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BolLL - 0l 3M0gdBH03MO ©IIMEGDS 2, ,9MLIOOMMBOL Foblixol AoBbMME30gEgds* sbgzg Fgo(E3ows, oM
1BOHMB390YMBowo ymxzowoym Lobgeddwgsbgarm 30000g0gd0, 0v) Mryme Mbs godmygbgdmwoym
5MLgd0MMBOL 3MbE3IRE0S LLsMMOEbIM 3ME0EH030L A535ws36900LSL.

85Ul 8-0o Ggbiragdg80: bssmkogbgem dgasligdgdol 3sbls bmgts (3sdmpgd-emos 2021 femol 12 o989635¢7l
s Amod9cogdls Perorytro 396Gomgdoliorzol, Gmderngdog ofggds 2023 ferol 1 056356, sb dgdoga). ds5LL 8-
ol ©5353gd0mBs gL Ydsd obBoMBs, vy MmE bs 2obolbgzomb 3md39b0gdds LosmGosbgm
303030L 33Worgdgd0 LsoMoEbzm d953s1gdgdol (3300 gdgdOLOYSH.

3505350090960 3303b5bs0, BGMIgemog 035380982905 9H0I0 3560898036 f5(3mJbow 5903980056
@3 35¢@9829¢198980056- Gglifeac98980 Bsbl 12-b0rg0b (353m3989am05 2021 fiemols 7 dsolbl s dsersdos 2023

pemols 1 0s63(0qsb sb 8ol Ggdcogmad shgg8syemo ferorytio 396Gomgdolbogol).

sbl 12 ,0mg980L 3oosbsbsgdo® -Ggbifea98980: bsg®Horsdmmober bsgssbsbscom Ggaemds — dgmy
303bg6c50l bsdm@gere fgligdo (3sdmggleycmos 2023 fiemols 23 dsobl). 2023 feool 35030, 89905 @Ov)eo
25©0Mo3Eb30L LogMmETMMOLM LEBBEIMEJIOL LodFMT (BSLLL) Fodmbs oMM BolidEHedolb 33w 0gdIdO dLL
12-30U ,,303900L 39olbsgdo“. gl 33 oEwgds d90mMgdE 0dbs 93mbMT03MMO ebsTIOHMICMBOLS
©5 396300000900l MEMYR60Bs3ool (OECD) dogé LogMmsdm®mobm bogo@abiobsm Ggm®dol dgwgys©
3990d399b6gdmeo  dgmeg 3m33mbab@ol Losdmgmm Falgdol goMsmzsmo  IbyMmy30L  Ladslvbmeo.
(330090900 0m35¢0LHobIOL EOHMGdOM godmbs3woll 35053500 FoaLEHIPIOIOL sVOMJOOLS
2995500369006 Immbmgbobash, Msg  [omdmoddbgds dmddgo, b6 s®LbgdomsE  doewsdo  Fglvyero
Lo9obobsm 396mb3EYdWMBOEIB, HMIgwos sbmMmEogwgdl Igmeg 3md3mbgb@ol Lsdmgwm Falgdol
©569M35L. doLL-0L dogsdo FguzEol MOl dgbsdsdols, 3m8356090L  As8mbsgzoliol gsdmygbgds
594369003 99vdosm, Joa®od 490950036900l ImmbM3gbgdo LoFoMmms HeromMo 3gMHomogdolomgzol,
M gdog 0fjgqds 2023 Herol 1 056356 56 d90w9y.

50 GgLHa909d0L 458mYygbgdsl 56 3Jmbos 360d369wM3z560 gogwgbs 3md3s600L BobIBLME BysHOTYGdGODY.
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6 Lsdmse@®m 50M0Eb3oLmsE ©s3sgdoMmgdEo Losberggdo

b0 bEBBPIHEHIOO s 0bEBIN3MYGSE0JD0, MMIYEMS J0MGdS 1Bo35eJdMEMs 2024 Ferol 1 0sb35ML 56
3990092008 3960Mm©Jd30 s MMTJmS J5dmygbgdsi 35659 XFMIBL 56 M(iYos, s6OL Fgdgyo:

dgbpeargdgbo gsbl 16-3o. oxsts. oxs@ol 35¢n@gbeaacmgds 85903508 @s 3rg0xs®sd0 (350m390-9emos
2022 pemobl 22 bgddgdbodlb s dsersdos 2024 ferols 1 056356 s6 dob d90gs ©@sPgg8eIemo fenosymo
39(0m@g80bmz0b).

35C@IOeg8980L  363dgem350005050 @5 F23¢m935005650 Fasliog0oaos, sl 1-0b dgbfmmgdgbo
(859m39029em05 2020 fierols 23 056356l , d9gdgmddo dgbpemmos 2020 femob 20 ozerobl s 2022 ferols 31
MJH@3BgAb, bsBergmmmeo dsersdo Ggol ferorBo 39khom@gbobogol, Gmdamgdog ofiggds 2024 famols 1
056356 56 dob F90gs.). 00 g3ofMm FsbdEHedolL TgufimMgdgdom 0633935, MM 3o¢EIOIEGOGOO
30obox0E0MEIds  OHMYMOE 9m3wg35000560 96 gMdgE35000560, Losbys®m0odygdm 39Mmom@ol dmerml
5MLYIMEO MBRWGIJOOL Fom3seoljobgdom. 3sEIdMWgdgdo 56 FoMdMoIbl Im3wg3500sbL, v
Lofo®ml Losbas0dm 39MH0MmEOL dMEIML 5§43l SMLYIOMO MBEGDS Fos535ML sbQMOTLHMMGdS L
930ty mmMIgEo 0300. Lobgddwgsbgwm 90000093900 st  dmombmgl  dbgogbo  YgEgdol
3060mdSL. 2022 ool md@mddemol dglifimmgdsd ©osyobs, ®®I Lsbglbbm dgmabbdgdgdo, HMIwgdos
Mbs gLl Losbao®odagdm momowol 9999y, 56 00mgdggdl 3s¢ol Bm3wg3sosbo vy
339350005650  3Eob0R035305BY Boobya®m0dagdm MsMmOEYOlM3oL. bgerddrgsbgwmdols dmermeobo,
d900mddo 458m0ygbgdl mv) oMo ol BPEMOALFMOIOOL 250350 IOOL MBENGDL, 56 SbEIBL Fogangbals
39 I0vIg3g30L  3Eol0R035305DY. FIWO350JdOL MABEIGds SOLYOIMOL Fbmem 08 dgdmbggzsdo, mvy
Lofodm,  Losbaoodm  3gMHomEol  dmmb,  $3059Mma0wgdl  Tglodsdols  30MMdgL.  35¢YdNIEgds
3wobOGoEOMEIds, MHMPMME IM3Eg3500560, M¢) LosbysMmodm MMy 6 mMsMoobmgol ®s0dg
306D ES0MHNZS S 30HYO35 0T0LS, Lglbob god3gdolysb 53 30HMBIBY Y90 FM3MZJOMEO SGOL )
565 1b9BYOMOTM 39M0MPOL EILENEgdOL FgdEga. s 306M0Jdom, Lglbo 3wWslOBOEOMPIdS, OMYMEF
303935000560, v Lobglbm 9gosbbdgds ©s0MmM3s Lssbys@odm 3gMmomool 998@gy. 39M©s 5oLy,
d9bPmEd9d0  ImoEegl  olgmo ool 3asliogozsaool  dmmbmagbgdol  gobdoGmEHgdsl,  Gmdgrol
0639Mm0LFmMgds3 30356058 Tobo Logwmat 35303 25Moddbom 9gwydeos. ,9635M0aLFMM DS
23560LsDBPZMGds, MMAMOE 3500l BMsEOo LablMgdom, 93mbmMTo3MMo LsMYJdEol dgdizgero Lbgs
M9LOLYOIOM, 56 LOFoMmBML 153MMSMO 3530EsE0L 0bLEGHMMBY6EHIO0 OBIMZs. SOLYIMBL Jodmbsozwolio
39M5Jdbs 0bLEBHMMI6EHIODY, MMmIEgdoa Tgodwrgds 3MHEs0ddbsl 3o30Esws©, MdEs dbmeme 0d
0bLEHOHIg6EJOOLMZ0L, Lo FoMEIJIboL TglisdwgdeErmds 3EslOGBOEOMYOI0S, IMRMMF 530Gl
0bLGHOMIYBG0, OMYMOE Mo Gobsblvymo oblEHMmMIGBEGOL o3y 3033mbgb@o. 3md3sbos 50550500
0g35L90L 53 (33€0g39d0L 253wl Aol GobbLXEM SBYMOTYBIODY.

85l 7-0b ,, @350 653500980l 56356083985 “ 05 Bobls 7-0b ,,30656U2960 0bUHG98965980: 856856398000
960836960 “ Fgbfrr98960: dodferpnderol bsgobsbler 890sb6b8gdg80 (350mpg0-9cm0s 2023 femols 25 Gsobl).
530656LM0 g sbbAgdGOOL 5655000335G M0 56 Bgimdsdo 899Yy39b60 gobds™EHgdgdol Gglobgd B30bsblwGo
965Mm08900L dmdbToM9dgems dmmbmagbol Ladsbmbm, 2023 ool dsobdo, dMMoGOEo SOMOEb30L
LogOHMoTMOHOLM LEIBPIMEJOOL LdFMB QoMU 330EYdYOO dobl 7-bd s Bobl 7-00, Hoos dmmbmgbow
0gdbsl  Lofo@dml 803FMm©gdol gobsblydo Tgmabbdgdgdol  Tglobgd asbTs®GHgds d9b0dzbgddo. gus
(33¢0g0900 Imombmgl Lofo®dmL J0dfm©adeol 30bsBLMEOO Tgmsbbdgdgdol 4sbdsMEgdsl 99bodzbqddo,
653 BobBLWEMO 9bg9MH0dYgd0L IMIbTsMGOgdL LT gdsl BolEgdl Fgoxkzslmb 53 Jgmsbbdgdgdol
393wgbs  LEPoMIML  35¢YIMEGdIOLS s FEoE 65350090BY, 1939 LOPo®IML w0330 MOMBOL
M0oL30Ls©A0 57399 VIMYOSDY. FobdoMEJdomo F9b0dzbgdol sToEHdomO FMmmMbMzbadol doboboos
300(m 900l 5obsbliryHo Ggmabbdgdgdol o0 3F30M35¢0MmdOL AoBMS. (33¢00WgdJO0 2o3egbals 56 sbogbls
50056900L, 96 FgBsLigdol 3M0b3E039d%Y, 96939 TbMEMmE RoBTsMEHJd0mo 360936900l TmmbM3bdDY.
296856@gd0mo 8960336900l sboewo dmmbmgzgbgdo doersdo odbgds 2024 farol 1 0063s6L, 6 89dgy
5094900 Herom®o Losbys®odagdm 39MH0MmEdoLm3ol. M350 505505 5x3oLYOL ©0 (33¢P0WGdJBOL
293gbols Aol B0bIBLYE b 005890 BY.

10



33U ,,9302¢729396 x2c2x005"
B0656L2960 56855088980 35685GH9d000 960836980 - 2023 famol 31 92998960

Gobipeagdgbo Bsbls 21-do, gsereyhol 8spgaol Gglisdangdermbols bszemgdmds (3s0mpgdrycmos 2023 ferols 15
3830Ud™L). 2023 Heoob s30LGH™M30, dsLLL-To oML TbTMOGdgd0 dsbL 21-Fo, o3 ©ogHbTsMHYOs
Loo®mdmgdl 9ox8sLMb MmE 35¢MEL BmEmOL MOHMOYMHMRS33oL FgLodergdEMds s 4BLIBMIOME LdmE)
LogosernyBHem 39Obo, 85806, GMELsE 35WMBHOL 2533w0l  FgbodEgdmds o6 5MOL. LofoMmdmbg b
33X0gds 2531absl obbl 35806, MmEgLsg ol sbMME309WgdL EHMBDodE0sl b M3gMsEosl obgom
MEbMMO 35¢0Eodo, MMIgEoE 99535Lgd0L MIMHOMOLMZ0L JoBLEBOZOWWO BoDBBOM 56 5HOL JoE3WOWO.
0oLl 21-do gbHmMgdgdo 56 0m35wolifjobrdl gEswME Bmmbmabgdl 0dol dglobgd, vy Mmyme vbos
9953589l L3ME) LOgoWMEBHM 3MOLO. Lbs33WM, 5EYPIL 08 BoMAWIOL, Mol Jobgzomog LoHoGIml
9991005 oBLOBOZOML 1B3M@ BsgzswBHM 3MOLO Fgxsgdol MsMOYOLMZOL.  sbswro Jmmbmabgdols
399099bgd0Lol  ©dz9dgmos  Fgbosmobo  0bBMmEGTs300l  bgmobws  goosbasM0dgds.  LoFoMms
b9dmgddggdol 399 dmdEgneo mabbgdol 3mb3gMEHoMgds 0530930MH39e0 253MmYgbgdoli Mmsmomolmzol
39535L90mao L3ME LogswBHM JMOLOMm, A9bsfoEgdgo dMygdol 3MGmgdEoMgdom, 56 39TMwsEow®o
LogMOLem bgomdgdol MgHgM3do. 3md35605 5055050 x35L9AL 53 (33E0GdJOOL 203 gbol ol 3obsblvyM
2b5000%9090%bY.

0639b3m6bs s Jobs 893530009 bspsedmb, sb g600m8emog bsfs@dcml dmmol sghog980l gsgozs, s6 dgcihsbs
- 63098980 R5Ub 10-8o s 8sblb 28-Fo (350mpndeyemos 2014 famol 11 bggdgdbaml, dsgnsdo dgcool Bsbbb-
ol dogh @sagboero mstomom, s6 Job 8g0gs @sfgg8eIcmo  ferorBmo 39Gom@gdolsomzol).  qb
(330090900 gbgds gobl 10-0bs s dsbl 28-0b dmmbmzbgdl Fmmol Tgmlodsdmdsls 0bgzglGm®Ls s dob
093538069 Lofo®Bml, o6 gMmMdErog Lofo®mImlL mOmob  5JEH03900L  g9go3zoLmsb, 96 gEsbsbomsb
05393806900m. 59 (33093900l d0MOMOEO FJIR0s OO FgambivIEMdOl 96 Bl 500D,
05906, HMEgbsag Mm396Mo300 d0BbILL gbgds. FaBmMLYYEMBS 56 BoMWo BofoMdMOZ 50O, HMPILSS
3965305 gbgds 993H0390L, MMl d0BbILL o6 FoMdmoyqbl, mvbosg 59 9gEH0390L 930¢MdOEO
LoHoMmIM  BWMdEIL.  3MB3sb0s 9055950 9RBIBYOL 98 (330 GAGOOL 293¢ gbsl  dob 5306566
3bg96Mm08998390by.
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7 6590900 > M3gMs30900 35380MYdYE TboMmggdmb
3slgbomo bssmkopbzm 3eaerodogs

DYoo, dHaMggdo  ©s353006Md s  dookbg3zs, MMEgLsg obobo  9d399IBIMGI0B  LogMomm
3MbGHOMEU, 56 gMo dbstgl Fgmderos dgmeg FHBsMOL 4o3MmbEHMMEgds, 96 dgwyderos 860dzbgwrmgsbo
2393wgboll dmbegbs dgmeg TboMgbg B0bBLWOO 9B Lom3gmogom A9sHY39¢:0wgd9d0L  Bowgdobsl.
00MMYN0 5353060900 TBIGOL MOHMNOYHMNMBOL FobbozolLsl YMmoMgds Mbs odsbgzowgl
MO0YOH0MOOL Jobso®lBY s 965 FbmEmE 0OHOEOMW BMMI>BY.

d60d369¢mm3560 bss@kogbzm d9gsligdgdo @s 3sblbys bssmkogbzem 3memodozol 3sdmygbgdolbsl

©332530009879¢m  Fbs@g980256 23905309808  M5gO30(39am0  sMsMYBs.  B3YMwgdMoz0  LsdgmMbgm
15d3056MBOLOL  3MI39B0s MIMOE0YORL SBMO30YEgdL Tolmsb 353806 GOME Tbotrggd™Msb. @bl 9
dmombmgl  gobsblmmo  0blGHMMIGBGJOOL  39330MZI  5005MPILL  Tomo  LsdsMEosbo
00MgOMgdgdol Logwdzgubg. goblixs 39dmoygbgds 0dolsmzgol, MM AsbolsbE3MML Mm3gMszogdol
9391900 LEBSBOM LadMM39bEGHM 39653390093000 2ob0LOBPIMYdS 03] SEIVLIBIDBOM A565339079d0m. 2obLxs
90956905 5993530060909  FbsMggdmab Abgogbo ™m3gMoEogdol BoligdLs s 9BYIAMMO LadOHmEgbEHM™
24965339000 5BseoBU.

05393806909 FHBsMYgdD IBIGS30 BdMYdO 0gm TgBgA0:

2023 .31 2022.31

5005b0 30 MH0JNHNMBS 093990960 093990960
LogsJMm o Lbgs dmmbmgbgdo* LogOome 3mbGHOMEL
©5339909050g0)0

Loffo®dmgdo 21,377 15,122
LogsFMm o Lbgo LogOome 3mbGHOMEL
3oL EIPYIOIOO ©533990905090)0

Lofomdmgdo 43 147

Boliglbgdo Lablitgdo™ Mdoere 3dmdgEo 300335600 46,198 53,440

399mbogegdols s babatxgdol dmbeado 35380090 dbsMggdmsb 2023 s 2022 Farols 31
009399096L aLEOXYEgdMEo feobmgol 89dgaos:

5005b0 (30 MBNO0YHNMDS 2023 2022
LogMM 3MBEHMMEL

dndLobMgdol 49903s* 059399009056909¢00 Lsffo®mgdo 201,132 172,662

Lo3OMEgbEGHM bobryx o™ Mmoo 3dmdgero 30335600 2,975 1,252

30035600L M3gMs30900L 8603369 mz60 Bafowro ©393806MGOME TBsMYIBMD brME0gwrgds. 39Mdme:

Je20bsbr9m980b 3s90©03960. 300835605 BmALEbOIBdL 9fg3s 3L Evolution Malta Limited-osb (99603365 17)
©s> d3L Evolution Gaming Malta -boob(dgbodgbs 17) 2583063900 ,dmdbsbryMgdol dgoebbdgdol”
BMRgd30 , HMIWOms3 PoBoLIBPIMYPdS 1g39 F9M0JOOL Bsbo. dbmerme d3b Evolution Malta Limited
> d3b Evolution Gaming Malta §o»9ms9696 302835600 dmaLabrmegdols dmabdscgdegdl.

" bsbglbbgbo bsblikgdo. 300356000 2017 gl Evolution Malta Ltd-0056 Lobiglbm bgerdgztrvgangdst s dol
6O 2019 ool 2 0sbgz5ML dmsfgMs bgwo, o3, dsb EUR 20,000 sorsbol m@gbmdom g3vemso
LobLMYdOL Lgbbso 5gdOL LodrYoEgdsL 5dg3L. 58 BobsblIMO 35D MEGdOL LadMmEgbEHM 3obs339m0s
ferow®o 2%, d0ds@gdeo 12-mgosbo EURIBOR (0w EURIBOR wsGygmaomo s6 s6Gob). 2022 ool 1
Brmgddg®L, 33l Evolution Malta Limited-osb s 93l Evolution Malta Holding Limited-0s6 9g0sbbdgdols
Loggrdggby, 93 Evolution Malta Limited-ds Losbgbe 8gmsbbdgdom gomgzseolijobgdwyemo gggurs dobo
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"B gds 3oslgs d3L Evolution Malta Holding Limited-U, obg, M3 30835600L @omg306530 goewo 33l
Evolution Malta Limited-ol 808560, domgdwyeo odbgds 83l Evolution Malta Holding Limited-ob dog6.

d53560  bgenddmzs69ano 3069806  565B@s@98s. 303356008 o350 bgerddnzsbgwro  3oMgdo,
I gd0a3 FoMmdmagboeos MmO oMYJEHMMH0m, 50056 OMmYIEMO™Ms LodFmb 936530 X 3MB0L MbybY
5 5B5BsmMEYBL 009396 X aBOLAD, Fglsdsdolao.

8 d06H00500 158> gd900

36Ug8omo bssmmogbzer 3mamnodogs

do(H00s@0 Usdrys¢ng8980. 0M0mo0 153015¢g0900 S00MOEHYdS MZ0MWOMGdEgdom, 39930609010
©3MM300  (33900L  Mbbom b FoMRBILMHGIOL  bsBOEbYdOm, LoFoMMgOOLETYIG.  JOMHOMIPO
L5395 90900 ImoEegl dmBsgsedo doMmOMoo bdoEgdol bsboom sdmyggbgdol dobboo Tdgbgdsty

290390

639075. 90600 B5dMogdgdol  FMbEgdol  (33gms  Addmomzmgds  OxR0z0  IgOMEOm,  Momo
239096500 gl  Fomo  PoMGBMGds  65MBIE  WOMYPIMWdIBDY Tomo  Fggoligdwo  LaboGygdEm
9dLobmEgd0l 35000 o6d53wMdsT0:

LabsG®ANdM FMALEHNGHBOL 35S, Herqddo

LEAHMOooL $gdbozM®o Imfgmdowmdgdo 2-0056 5-809
19M396900 5 LsObBMMTo30M FHYFBMEMY0gdOL bbgs

90{gmdoEmdgdo 1-0s6 7-809
Lomgzolbyg 939x0 o Bbgs dmfigmdogrmdgdo 2-0056 5-809

LoboGdEm dmdLabMgdol 35LS
L535BOLEM 0XMOL babyMAE0zMdsL GOl
LooXSOM 459X MdILYdJOO 0306OgL0

300356006 doM0mo@O LY gdgdoL BsMBgbo VOMmRBWMWGdgd0, MMM Fgbo, dbodzbgmms s
003905 byamsco.

d603369¢3560 bssmGogbzer 8995698980 @s o6Uxs bssm®Gogbgm 3c¢emodo0l 8500996980bslb

0000500 bs85¢198980b bsbstggdener 8mdbsbeyhg8ol 35a0960. 306H0050 153190900l LobaMagdenm
dmALsbym9d0L 35009d0L goblabwzMs bgerddmgsbgarmdols dog 4sblxol Lsgombos s gBwAdbgds Aozl
993H0390mb  ©939300Mg0E  45FM(EEOEIOL.  9dBH03900L  LsdMTsgErm  93mbmBo3MMHo  Latygdgwo
dOMOMOEO©  250mygbgdolol  dmobTomgds. mwgdizs, Ubgs 5ogBHMmMmgdo, OGmamMogss G9dbogmdmo b
3MIghEowmo 9mdggargds o (339009, bdots of393Lb  od@0390do  asblsboghmgdwmo  93mbmdozmmo
Lot gdeol 899;300905L. bgerddmgzobgermds sx35LgdL  IMBY6o Labatyaqderm dmdLabwyMHgdol gool
53&030L 30000bsMy (H9gbo3MMmo daMBsgmdol s Fgxsbgdol 0d 3gMmomeol dobgwzom, GMdgwdog
59303900306 31335600Lm30L  LoMAgdWOl  BmEGbBs oMol FmbsermEbywo.  dolsmgzswolfiobgdgwos
990030 30603900 Bod@BmMEmgdo:(a) 9JGH03900L  dmboemEbgwro  godmygbgds (b) Imboermbgwo
(330075/358393905, M55 ©99M30YIE05 LEM3IMO(30M BogEMMIODY S JJUSESGIGEOOL 3OMYMToBY; s
(€) LEdBOMM 306MdJBOL (330dIBOLY Ho®Bmgdbowo #Hgdbozm®o 0w 3mIgH 0o Jmdzgergds.

5099600 LobsMygdem dmdlobwmgdol 3sgdo MM oblbgsggdmogl bgwddwzsbgermdol dog
296bmO 309w gdmo ©sdz90900Lysb 10%-0m, 2023 Herol 31 ©H399d9OL LEOKYMGdMEO Herolsmzgol
2399535L9MHGBSBY o3wgbs 0g69dm@s Jobo 1,391 5050 M0 BOEs 96 1,138 smslio Wstom G9d30Mgds.
(2022 : 1,511 5o o600 BOM©s 56 1,236 sobo oo 899;306905).

doMH0MoO 153195 GdGIOL LodIESBLM VOMHGIMEGBOL FMAMSMdS 0gm FBIO:
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8 3060350 Lo8v95emgd9gd0 (33M3gEgds)

Lsoxse bGvEOOL 9396900 5 bsmgolsg cIp* legem
Jmbgdols &9db03960 bbgo 530X0 5 5
390%™y  dmfymdogrmdy L506g3MMHIsE0M bgs  ovgdmbEoy
Lgds %0  B9fbmmmyommo  dmfjymdom 9%9¢o
9mffgmdonmdgdo 0900  SOFMGZ0em
s05b0 (0 005
MZ00000MJOMEGOS
2022 §5. 1 056350l 41,011 19,406 8,095 6,273 926 75,711
@I3OMIOWO (339000 (7,585) (9,032) (4,356) (3,096) - (24,069)
L5d5g0sblse
00oMgdvyemgds 2022 .
1 05b3s6 33,426 10,374 3,739 3,177 926 51,642
535390900 3,798 3,325 798 1,535 4,464 13,920
3oLZWo - (317) (12) (337) (412) (1,078)
BBLBgHO 1,533 378 105 384 (2,400) -
(33990b batxo (5,640) (4,770) (1,492) (1,695) - (13,597)
(339070 2oLgerobsly - 194 9 291 - 494
b505gmsblse
006YovIemgds 2022 .
31 0939909l 33,117 9,184 3,147 3,355 2,578 51,381
M30M00MJOIIOS
2022 §. 31
©9393396L 46,340 22,810 8,988 7,859 2,578 88,575
Q©ROMIOWO (33900 (13,223) (13,626) (5,841) (4,504) - (37,194)
bsdsgmsblsea
00M90mME0gds 2022
. 31 cog39339OL 33,117 9,184 3,147 3,355 2,578 51,381
535390900 1,866 1,768 271 1,205 1,675 6,785
B3oLZWo (308) (595) (178) (715) (30) (1,826)
BBLBgHO 3,273 25 - 749 (4,047) -
(33990L bstxo (6,102) (4,421) (1,162) (1,951) - (13,636)
(33900 3oU3Eobsly - 479 65 614 - 1,158
b505gmsblse
©0M9dYegds 2023 §.
31 9393396l 31,846 6,440 2,143 3,257 176 43,863
M30M00MJOIIOS
2023 §5. 31
©9393396L 51,173 23,990 9,079 9,094 176 93,513
QIFOMIOWO (339000 (19,327) (17,550) (6,936) (5,837) - (49,650)
Bsd5gmsblse
©0MYdmMagds 2023
. 31 cog39939OL 31,846 6,440 2,143 3,257 176 43,863

(*) ©99magmgdgero ddgbgdermds 2023 farol 31 ©939d09ML Imo393s LBEGHWOYdolL d89bgdEMdsLy S
©5J0M3900 d96mdgdol MgdmbEL.
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8 d0M0m5EO 15315693900 (5aMAgeYds)

2023 Herob 31 ©9399060L s 2022 ool 31 9300060l 3aMmdaMgmdom LOHLE 253390000
593039000 800560 Lsfgolio PoMdMEgds ogm 15,785 smslo M0 s 6,444 5MoLO WG,
39L5dsdoLO©, M3 89yz5b00s JoMOMsE Lodw)segdgddo.

9 53303900L 359myggbgdol MBREgds O LEOoR MM 35eYOEGdJI0
36Ug8omo bsspmogbze 3mamodogs

390303980 358m996980L  wyRemgds.  3m335605 0xsMOm  0©IPL  MBoLL ©s  LEHMOool  TgbMdYRL.
bg8936Meq0900 G90dgds 8033l MO39, BLOoKIMM S 3MS-LoOK MM 3MAZMbIDbEHIOL. 0X MO

§o6mdmgddbowo 5gd@03900 0530930M39¢® BIBEWYOS PMY3956Y0 YOMGOGOOL log3mAdzgeDy.

29303900L 459mygqbgdol MgEgds Bo1EYdS MIFOMPOMGINYGO0m, M3 IMO33L OXSMOL FoEIdEGdOL
Lofgobo Fgx3oL9d0L Mobbol, 0K sMOL A9IBEIOL, HMIWGdOE ABBMOE0YEEs IHYgdol MsMmoWsdEy b
dobo figqgdolsl, 9993060900 LsoxsMM Fodsbowroligdwgdom ©s Byadoldogho Lsfgolo 3063060
boGxgdom.

29303900L 200mggbgdol MREgdol  FMbEgdol domRslvyMads godmomzwgds §OHx030 dgmmom, dsmo
LoboMgdEM dLobM9dOL 350l 2o6Togemdsdo d9dgbsoMma:

Lobogdem dmdbab®gdol 3505 fergddo
d96mds-boggd™mdgd0 8-0056 9 farsdog
05b0obm Loy®O 6 §9wo

oxstol  3sen@g8:9amgdg60. 0x5MOLYD FoMmImgdbowo 35eYdMIOIB0  MO3EI30MZISE  BLEOYOS
935690 WoMgdMEadol  Lsgmdzgwby. oxsMOLYL FoMmdmddbowo FoergdMEgdgdo  dmoEagL
399930 0X5M0L 2oobgdoL fdobws Y396y WOoMmgdIEgdsls:

. 130JLOMPOMWO  25IbEId0 (Fod TFmMOL sHLYO0MSE FOJLOMGIMEO bEOXIOM ASEILEYDO), ,
3993060900 bgdolidogmo Jolomgdo LsoxsO® Hsdsborolgdergdoom.

o 0x56M0L d9FY39G0L X 9M0TGO0L 25obGd0, MY 0RSMOL 35005 SLsbO3L 3335600l Bog 53 MmGBoMbOL
24080myg9bgdab.

23936Md9ggdol s I9hg39@oL MmxEombgdo dgyzsbowos 333600l ygzgws oxsMsdo. gl 306HMdgd0
39900ygbgds  Lom3gMogom  dmdbomdol  dogdlodoMs©  A3BOmOLMZ0L  3MI3s600L  M3gMHoE0gddo
2990996989900 59303900l JoOMZLbmeb s35300M9dOm.

DO3ewo Lobglbm 2565339000L gobLolsBM3Ms©, 3835605 094gbgdl LodoMmzgEMml gMMzbrywo dsb3zol
9096  358mg399bgdme  LodMMEIbGHM 996533990, OMIWgdoE  IMOYGBMWOos 3335600l OXIMOL

139303035, BoRIWIOMIQ 35S, 35¢YBys, dobsbo.

10656LMM0 botrxgdo ©s0MOEHbYds IMAgdsdo 96 DIdEdo 0xsMOL 39MH0M©OL 356353 MdsTo, MM
§o6mdmogdbsl dvdogo 39M0m©ueo LadMMmEgbdm 2965339m0 35¢©YdIMEYdOL sMBgbow Bsdmby
g4mM39w0 3900MEOLMZOU.

23905bgd0, OMIWIdoE  bMEOMIIME0S  JOMOMOEO  Ladreegdgdol  8M3IWY39®OD  0X MO
0000MEYds §MR030 Igom©OL Loxgwydzgebg, OHMymME botxo, dmygdsdo 96 BsMowdo. Im3wg3500sbo
0x9M900 [oMmdmoagbl 0xsMgdL, HMBWGBLSE 2o9Bbosm 12 130560 b Bozergdo Loy sG® goo.
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960336903560 Uss@tGogbze dggsligdgdo s g3oblys bssm®ogbzer 3cmaerodozol 3s0mggbgbolsl

5g$H03900U g59mygbgdol MRErgdol owaslivyMgds. oxsMOL 30MMdIOOL blsBMIMOLLL, bgrrddnzsbgwrmds
0035¢0fflobgdlL yzgas 08 Rod@LY @ oMgdmgdsl, MmIgeog Jdbol 93mbmdogzme Fadsbowroligdganls
2393039900l MmR30Mbol godmbiagqbgdws 96 9959393 0L MmBEoMbol 56 4s8mliaggbgdes. goaMmadgergdol
m3330mbo (56 99(Y393H0L MmBEombol 90mdo 39H0MEO) 0XIMOL 30MHMBJdT0 Fgyzsbowos Fbmermo 0d
3900bg93530, ) 5MLgdMBL ymbogMvo MIFMBEgds 0ToLS, HMI 0X M AoMAIGDS (96 56 Tgfywgds).

3980dgemg8ol s Agfy990lb mBEombYBo. AoaMAgegdol s dgfy3gBHol  mxzEombgdo  gyzeboeros
3M035600L 9439w 0xsMd0. olobo odmoygbgds 3335600l M3gMo309080 odmygbgdmo 5JE039d0L

FoOHNZoLmb 5393000900 M3gMo30vo  dmdbomdol FoduoTos Mo  FobBMPOLMZOL. 0XIMOL
306t10930L  gobloBOgMOLLL, bgmddwgsbgumds 0mz5¢oLobgdl y3zgms 03 Fod@ls s 2o0Mgdmgdsl,
Mgeog Jabol 93:bm03M Fodobowoligdgel 4sgMdgumgdol ma3Eombols 4o8mliaggbgdws b6 89f9y39E0ob
MR30MbOL 56 453MboYgbgdes. FoaMdgugdol mgaombo (b dgfiy3g@ol muEombol dgdymdo 396G0M©O)
0x5MOL 306093 do 8993560005 BMEME 08 d9dmbgg35d0, 199 sOLYIMBL JmbogzHMEo MHFIMDgds 0dols,
B 0x M o3MIGEIdS (56 96 9fygds). G9bmds-Bog3gdmdIBOL 0x 5GMgdOLMZ0L, B3gMMgdMOZ y3z9wsby
39L5d5doLo 99RO BOJBHMMJd0S:

o ¥ sMlgdMBL F9FY39BHODY (96 oM FoaMAgengdsbyg) 960dzbgemzsb0 K oM0dgdo, B3gMEgdMOg,
300356050 Mmbogmo Gfdbgds 4o9Bb0s AosgMdgEml (56 96 Fgfg30GH Ml 0xsMo).

o 0¥ dmboemEbywos, HMI G0dg Loy sOM QodxMmdglgdsls oshbos 360836gmmmzsbo bahgbo
QOMYPVIMEYDds, 30035605 5J3L MbogzOMEo GHIMbgds 0XIMOL RoaMAgEgdsbyg (56 56 F9Fy3939BY).

e 1bg935M50, 31335605 0mM35olfiobgdl Lbzs Bod@mMmgdl, 350> ol oLGMMOEO 0X MOl
29636M3MB0MMdsL s batixgdL s 0XIM00 45399010 5dEH030L Roliobozegdws FoMdmgdol
BMdoMo Lgerob MHE3g3sL.

0x9MOL 30MMBS oIRBEYdS 0¥ MBEOMBO F59m0Ygg6gds (56 56 458m0Ygqbgds) 96 3m3sbos gsergdwywo
bgds, G ob 459m0ygbmls (56 56 353moygbmbs).

ox300b 3565690960l 356b5b5s b3®s 3s9mygbgdryemo @olizmbdotgdol 3sbs339m980. 300835605 094gbgdl
dolo BEzmme Lslglbm LodMMEIbE™ gobs3zgml, HMaMME OLIMBEHOMIBOL #sbs339m0OL Asdmm3wol
Lo®¥ydzgl, 0do@Mmd, GMAI ox M0 bogmwolbdggo LodMmMEbG™ 2565339000 56 Fgodwgds >EZOWS©
2960L5BEOZOHML.

2022 feoob 31 ©9399090L ©ob3mbEGH0Mmgd0L 4965339080 10%-0sb0 BMs 56 d030Mmgds 2023 fierol 31
09399060l dEAMBoMgMdOm 458Mm0fj393Ws 0XIMOL F5¢EIdWIYdgdTo BOHEL b TgoE30MYdL 166 s0sbo
WMol mEgbmdoo (2022 ool 31 ©g399096M0: 359 50O oMO).

30035605 0x9M0m 0090 mGBoLL, BEGHMPOOL FoOHMNGOLS O 30MHEISOMO BHMBLESEOOLMZOL LsdsBOLM
Loy, JoMsgbmdol bywdgztvamadgdo, Hmam®s fabo, 0Ids BoduoMmgdME 3gHoMmEYdHY- 8-sb 10
§ 050007, 053658 Tglodergdgmos 3osBbgl 2oaMdgegdol glodwrgdanmdss.
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505L0 OO 996md5-65990mdgdO LodsHOLe LYo Legem
b5d5emablsc motgdeemgds 2021 ferols 31 22,615 2,076 24,691
0390096
5053909900 - 1,115 1,115
3°Ugwgd0 - (4,335) (4,335)
Q3MM300 (339009 LZEOLOL - 2,450 2,450
(339970L botxo (3,343) (374) (3,717)
0x5MOL IMEOGBOIOE0S 186 - 186
Lbgo 301 - 301
b505msblim MoMgdmegds 2022 ferols 31 19,759 932 20,691
©0398896b
595390900 - 291 291
(33990L bstxo (3,367) (558) (3,925)
Lbgs (338) - (338)
b5dsemabli @oMgdwmemgds 2023 ferols 31 16,054 665 16,720
9399896

30335600 8096 50050MJOMEO 0RIMOL 35¢JOIYGdId0 dgdEgy0.:

505LO GO 2023 - 31 93980960 2022 §5. 31 93980960
0093935000560 0 M0 35 YOWYYdJOO 3,523 3,306
30393500560 0XsMHOL 35¢rJOMIdYdO 13,478 16,983
Leam 0x M0l 35¢0gdvegdgdo 17,001 20,289

2023 Heoob gobsblm® batxgddo dgbmaro LadMmiEgbdm obsbstxo dgopgbl 1,273 smols oMU, (2022:

1,592 5005b0 560).
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10 3505boo 535610
3slgbomo bssmkopbzm 3eaerodogs

350sboemo  5356l0.  259bowo  5356L0  3sliogoEoMgds,

OHymOE  2Mdge35©0sb0,

Mgl

dmboenem@bgeos, MMB 35oboe 5356L096 53953000900 Lagmbgero 96 JmdLobryMgds dowgdeo 0dbgds
9O»0 fierol 99909y, 96, HMELE 39sbomo 53580 ©s39380MHGBME0s 5JEH03MB, GMIgwog Lsfiyolo

50056900L5L 30LOBOEMGOYO 06935, HMAMOS JMAGEZ50sbO.

505LO GO 2023 2022
J0MH0MPO 15395¢GBGOOLMZOL Y5IBOEPO 5356L0 193 288
0000bM36908m56 Fglodsdolimdol ImdLabcgdolmgol yMdgugsosbo 1,578
239009BEOWO 535660 5,265
3M39¢35000560 g5005b0EO 5356l9d0 1,771 5,553
90bM3693056 Gglodsdolimdol dmalsbmmgdolomgol Im3wrg3sosbo

39005bEOoWo 53560 3,687 3,687
Ubgs 8m3¢935000560 250sboo 5356Lgdo 2,896 4,809
8013¢0035000560 3509bEOMO 3356Lgdo 6,583 8,496
brgem g5005boogmo 5356Lgd0 31 0g3938gML 8,354 14,049

2022 ool 30 850l 313356058 20083MmE3s Fmmbmzbgdmsb dglsdsdolbmdol dodobstg bgywdn3mvyemgds
Random Systems Georgia-bonsb ,,a5@9M0gd0L, sBIOEMEO M5859500L s bbgs 8mdygd0sbo 0sdsdmdgdOL
9ffgmdob Tglobgd“ bogoGmggerml 356mbdo dgEsbowo 33wowqdgdol GgLsdsdobs. 2022 ol 28 ogbobls
300356050 5356  gosobos 12,981 smsbo oMo Random Systems Georgia-l 9mmbm3zbgdomob

39L505doLMBdOL LodFarosbo dmALabwyHgdolmzol.

dmbmzbgdmsb  dgLodsdolmdol  ImAbobm@MgdOLMZOL  YoobOwo  5356Lgdo  Pomdmoabl FHnoz0
3900mob boxwydzgebBg botrxgol, GMIWgdOE 379E0s Ggbsdsdobo dmaLabwMgdol owgdolmsbagy.

18



33U ,,9302¢729396 x2c2x005"
B0656L2960 56855088980 35685GH9d000 960836980 - 2023 famol 31 92998960

11 bogsFmm s bbgs dmmbmabgdo
3slgbomo bssmkopbzm 3eaerodogs

bsgodtim s Ubbzs Gmobmz6980. 153530m s Lbgs dmmbmgbgdo  003@o30MH39Ws©  500MOELYdS
153500560 POMIBOMWIdOm S F9dEyMITo 50LsHGDS STMMEODBOMYIMEO VOMYOGO0™, JBIJBIOO
Lo3MmME96G™ 996533900l FgorMmEOL Fodmygbgdom, F9930MgdMEo BoGawrol sbsMogbgdom, MMIgwos
2960L5BEZ3MGds FMLoEIMEbYEo bO3MIPOGM oMol FmEgEol Asdmygbgdoom

30035605 dmbsgrmEbgmo bs3MIOEM boMowol Fgnslgdolsmazol goll 9-ob gsdsMEH0390e Joymdsls
0ygbgdl, MIgeoE 309erolbdmdl oxgsm3z0l 3500lL 46353wrmdsdo dmbagrmbgmo Botagrol sbsbogbl
g39s 1ogsFmHm s bbgs dmmbmgbgdoliomzgol. Imbowmbyemo bsgMgoodm Bomogrol Igloggsoligdwrs,
1og353Om IMMbM3zbgdoL WoxAMBJOs bEYds oo Loghomm LozMgodm olzol  Toboboomgdergdol
159319939 BY  (FMbM3zbgdoL oxyMBRGds FgLodErgdIEos  gMAMIR0NY0  MYgROMbol, 3MHMEI3oolL
LobgmdoL, IMIbTsMHYdWOlL  MgoGH0baoL, MHBOWD3gEYMmaols s Bs3oFMHM  Ls3MgoGHMm  ©sDB®3930L
dobgzom).

s05b0 (0 2023 2022
15353 M FMMNbMzbgdo s35380MYVWYE TboMgadoLysb (3960336 7) 21,377 15,122
Lo bogadm s bbgs dmombmgbgdo 31 ©g39ddMol dymds@gmdoo 21,377 15,122

15353O ™ IMPbM369d0 gbMToboMgdME0s 930M™mTo s FomBmagbl 530656LwE o5dEHo3z9dL.
1536M9O0GHM BMOEIOL 965M0EbO bo35FMHM s Lbgs FmmbM3zbmdoLm3z0L MIBOAZzbgw M oym.
bmen BogeFMm o bbgos 530bsblrMo sg0e05690900L Bsdmgdo 2023 s 2022 fiemol 31 ©g398d9Ml o6

3900IROWIBOWIOMWO  0gM S 9OG  FIMBILMHJOMo. 303356008 LogsFMm  dmmbmazbgdol Bsdmols
153M3EO0GM batolbo o0, bmerm Ml mbyeo bs3MgEoGH™ MOLZO 30 IBSEVO.

19



33U ,,9302¢729396 x2c2x005"
B0656L2960 56855088980 35685GH9d000 960836980 - 2023 famol 31 92998960

12 gmmoo Lsblimgdo s 3somo 933035¢gbEgoo
36Ug80m0 bsspmogbger 3eemodogs

Beyemso bsbltgdo s Jsmo 933035¢96(3980. B0 LsblMmgdo ©s Jsmo g33035gbGgd0 dmoEsgL,
dmbmzbsdg ©g3mbHoGHIdL  dsb39ddo s b3y  9m3wg3500056, Bowowo  wo330Mdol  dJmby
0639L3H030g0L, HMIJEMs 1933003900 IRMZ0L Zos 1sd 1399095, B0 LEBLMYOO s B0

033035963900 50Lobgds sIMOE0DIIME0 POMIGOMIIOM

505b0 360 2023 2022

30bm3zbsdg Lod63M BsFmgdo 23,989 14,543

by 399e05¢00 Lsblitgdo ©s 35070 933035a9bG9d0 31 g39ddMOol
000 Mdstgmdoo 23,989 14,543

2023 §eoob 31 ©9398096L geanoo LoblMgdobs @s 3500 9330356963 gdol dmerosbo B58mosk 23,817 ¢
(2022: € 13,042) 3580bsbwyemo 0gm 936:m30, ©BsORIE0 B5dmgdo g5d8mbsbwyeo ogm @sGo @ 589
MO0,

31 ©9399096L BMEsEO LoblMgdoLs s Fomo g33035¢9bEJdOL Bsdmgdols Ggxsdgds 89dgabsoMo
390dgds Fitch-ob Ggo@obyol dobgogoom:

300560 50 2023 2022

369G 33OBIQIGOLPIOTIECI0 @3 5603 FLIRVXGIBLI0

- BB- ®go@obgo - 14,543
- BB ®go@obgyo 23,667 -
- AA GgoBobgo 322

by Bryemsqo Lablitgdo s 35000 §33035¢gbBgdo 31 g39ddgMls 23,989 14,543

dmbOEm©bgeo  Bo3Mmgodm  Do®mogrol 9gzslgdol JoBbgdobmzgol grErso  LoblMgdol s dsoo
033035963900l Bsdmgdo  99g3560¢0s 30639 g@EHoeddo. dmbormbgywo LozMgodm BsGswo 53
Bodmgdobogol 2023 Farol 31 ©399360L dyMmTs®gmdom brywos.

13 LsfHgbogdm 3s30@swo
36Ug80m0 bsspbogbger 3emamodogs

bspgbogbm  3530095¢m0. 3000356006 Lofgbogdm  3930@oo  2obols®rgMgds  3md3560ol  sbmEoMgdol
Polgdom s Fodmlisbreos bmdoboeMo oMgdmgdom, JOMO WsMo. 3m33sBool  Sbm0MmYdOL
folgdsdo  (33€00gdgd0L dgBobs (s> MOl Lofgbgdm 3930390l IRWMdYEGdoLs s bbgs

(330g0ds) d9lsdegdge0s FbmermE 33356000 IgEMdIEOL 250s(Y39EH0wgdol bogdzguby.

2017 §ierobs 29 350L0b SLmEosEool Fagdol mebsbds, 3md3s600L bsfglgdm 3930390 AsbolsbEzms 1
MO,
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14 Bsbglbgdo Lsblmgdo
3slgbomo bssmkopbzm 3eaerodogs

bsliglibgdo bsblbimgdo. bobglibgdo LEbBLOIBO SVOSOEID 1530530603905 L5ToMME0BO VOMYdNEgdOM,
M3 93OS M39M5300LM30L FFIMWo botrxo s 399amddo s00MO(EHYdS SIMMOEHODOMIdEO
006909 gd0m, §39JGHIO0 LadMMEIBE ™ 3965339000l Fgmmol g8mygbgdoom.

s05b0 (0 2023 2022
0539380698900 FHatggdoLysb Bobiglibgdo LobLEgdo (39-7 8960836s) 46,198 53,440
by bsliglibgdo Lsblitgdo 31 93gddgml 46,198 53,440

Baligbbgdo LablMgdOL dEosbo Msbbs Im3mzgdwos 83L Evolution Malta Holding Limited — bpsb o
©96m30boMgd0s g30mTo LEdOMEIBEHM 39653390000 2%+12 m30560 EURIBOR . 2020 fiarols 2 0s63Gom
QIMOM0GIME0 DMASO Lobgbbem bgedn3m¥egdol 33¢0egdol 0sbsHTo®, RMZOL oo FgoEgowrs
2021 ool 31 ©939936M0b 4o6mLsBP3MYEo 390 s YR, FmEosbo Baligbbgdo Lob®Lgdo
30RO E0MGIM0S MHMYMO3 BMm3Wg35©0sbo.

3035600b bobigbbgdo LobliMgdol LodHmEIbEM gsbs33909d0L (33e0WYdIOM 353806 gdMEo MHOLZJOO
Lo56900d890™ 396H0MmEOL dragrMU 4635MEHIO0s 09-24 F9b0dgzbsd0.
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15 bogobsbli,m lsgddosbmdowsb fomdmgdbowo 35em©gdregdgdols Bgxgcgds

d300m0 9m3gdne 3bMowdo ds6dsMEHIOME0s 00 5B GdJIOL sbsErobo, MMIgEog bsgobsblm
15gd80560B0B 5oL Fo@dmgdbogro s 51939 SbEbsgL 3335600l Lagzobsblim Lsgdosbmd0b Fs®dmgdbowo
350090 gdgdoL FmMdMOMBIL Yggums HoMygbowo 3gMomEobmgol. 53 35¢EgdwYmgdgdol dwmbergdo
§o68Moygbl 08 dvgbergdl, HMIWYdoE FMEsEo Bs3sIdOL sbsM0dygdsdo dmblgbgdmwmos GmymMs
Logg0boblim:

Baliglbgdo oxRSMOL b

003L0 ¢rstH0 LoblGgdo 33 gdYIEngdYd0o o
356090995980 Lagobsblim Lagdosbmdogsb 2022 fiemols 1

056360l 8 mIsG9mdoc 70,582 27,398 97,980
BOwso bagsegdo
do60 M5bbol oRIM3s (6,578) (3,146) (9,724)
36m39530b goobgdo (433) (1,592) (2,025)
obsrem gaeorgdydo
36m396G0b sMoEbgzgdo 1,252 1,592 2,844
b0 0x YOO - 1,070 1,070
L5350 M 3nM9dEGH0Mmgd9gd0 (11,191) (3,028) (14,219)
ox 6oL 8989393 - (2,535) (2,535)
Lbgs (192) 530 338
3569095900 Lagobsblim Lsgddosbmdogsb 2022 Ferols 31

09399360l Ay Mstrigmdoom 53,440 20,289 73,729
BOwso bogagdo
doM0 06Ol OFBIMZo (4,623) (3,274) (7,897)
36m395G0b goobgdo (7,149) (1,273) (8,422)
obsrem gaerorgdydo
36m395G0b ©sMoEbzgdo 2,975 1,273 4,248
b0 0X (YOO - 291 291
L5350 ™ 3nM9dEH0Mmgd9d0 1,555 33 1,588
Lbgs - (338) (338)
350D Loxgobsblim bsgdosbmdowsb 2023 fiamol 31

009399360l Ay MIstrgmdoo 46,198 17,001 63,199
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16 Logo3mm o bgs 35e0gdvengdgdo

3slgbomo bssmkopbzm 3eaerodogs

bsgodtie s Ubbgs gsendeiang8980. 153530m s Lbgs 350gdwengdgdol sdoibzs begds 9sd0b,
MmEabsg  3MBEH®396G0  SLOMWIdL ™30l AM35eMdIdL  bgedn3BHHIgdol  BoMAWgddo. 0o
053053003910 Ls3sMME0560 OMGINYGdO™ 5005MEIYDS, 899Iy 30 s00MOEbgds dMMEH0BYdMWO
006909 gd00 9839JGHWIO0 LadMHMEgbEHM gobs3zgmol dgom@ol dsdmygbgdoo.

503b0 (0 2023 2022
15353MHM 35¢JOIIOJO0 696 952
Q©MHOEbYEO ZoEYdWYEgdJd0 s Lbgs 3M90EMMIdO 1,221 1,339
boyam gobsblbto g5qrg8ergds bsgsjie s bbgs 3ser@adeyerylyddo

59m650boMIBrIcmo @OMISrIe98007 1,917 2,291
©05J06539099000 356538OHMIGOOL golisdMxgEmgdol MO oMy o 11,311 11,846
beyam, ibgs 3senqgBryemgdgbo 11,311 11,846
b53536m s bbgs 35¢0gdvyegdgdo 31 ©g3gddMol dymIsmgmdom 13,228 14,137

17 50mbsggd0 dmIbAstrxdegdmsb goxmMmagdmwmo bywdy3Hegdgdowsb
3098000 bss@Bopbzem 3aerodho3s

3002653980l 5005(398s. 310035605  50mbBoggdL  9foMmIMgdL wosng Jobobml  B2B ooz L®modobyol
153050 gd0m. LogPmmE, 3335605 BM35¢gbmZ0L sbsHBPIMGOL SHMM309wBL  BRIMOT-GodEcol
§o60029600096 30 EOL gobdsgermdsdo

Je2dbsbryigdol  gsgozs. 30335605 BmAbobmEgdst 9fg3s Evolution Malta Ltd-bLonsb bgerdmfgdoo
»0003LobM9dOL gmobbdgool” gotymgddo (8960d36s 1), GMAgwol dohbgmwos, GMA sGob dglervgergdols
JOMOEIOMNO  IMZoegmds.  59Mmboggdo  MHMm™s  496853wrMdId0 50O, MoEAD  FMTBIsMYdIEO
30335600 8096 gof9wo ImdbobmE@qdol 99qyo© LaMygdgEl 0©0gdL s 0TS3EOMNES IMobTsML Tob.

3035605 099bgdL dmEgl, M30m00MIBYGdSL B0ToEH O Bobbsdsdo, HmIgrol Jobg300 s3Mmbsggdo
3959Mm0m3g0s YM39wm300M Logwdzguw by, HmAMOE 30M39w d9b0dzbsd0  90b0dbme FmLsbwdgdol
2390935L056 4mbogM s 9393006070 BmEr0sB0 OBIbLIMIXJBO, 25TM3wgdo BoJLOMIGOMEO
BoLBsToGHOL 303363 BY, HMIgEos FbLlbO3MHMEO0s ,,090056bTgd00 FdLobIMgdOL Fglobgd™. LogswrmEHm
DoMowo  b5BPsMMYOsOs  FolbsTsGHol o098y, b Logowr@m Jgdmbvyermds  458mJ30m35000
4mM390wm»3099MH0 9635M0885JGHMOM0@6.

30035600L  dE0s60  50MbBsAgd0  BmOoEe3L  TMTHBISMPIGOD  RIBMOTJOMo  bgardy3MIErgdgdoL
039O gdd0  3mdLobwymgdol  2sf930056 Fowgdmer  53mboggdl, MMIGEoE OHM™M  2obTogEmdsdo
50056HEYds. 0bowgm 9960936900 1 s Error! Reference source not found..

505b0 (0 2023 2022

©OHMMS obBs3EMd530 500500 3mALsbMgdol MYsEwoboizos 201,132 172,662

begem 530659900 3mTbstrgdedcmsb go3mMIgdvymo
bywd)3HIewgdIdosh 201,132 172,662
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18  LEMOosLmsb s3s380Mgdwymo batxdo

503b0 (0 2023 2022
©OEgMHgdol Mbogm®Igdo 3,005 3,203
LEEOOLM3Z0L Yob3m3zbowo dobJm 1,805 1,757
L&1EOoL 0bEIMOIMOL FoMoy9d0 1,735 2,328
Lbgs 132 153
b BGvosbosh 353806900 batxgdo 6,677 7,441
19 Ubgs 899mbvmeomds/(Bstao), 6g@m
s03b0 (0 2023 2022
396LMbIEOL MMdS 2,052 1,287
MboBOMBMYOOL FdLobmEgds 813 783
29©5L5b5©9D0, BmygBOL g5@LEbOEOL oM 449 442
@0396%00b Lsgslvy®o 354 209
LOBRMLEM, LIGHIFOMMM, FoIHBOWZIOO s PIBLZG3S 150 154
L5EOBPZI3M botrIxgdO 131 104
2039@3500560 5J&03980L Bodmfgms 81 161
999mfomemmdgdo s Lobwd@gdo 57 110
8m39350056 0% 5ONPMb ©3538069d 0 botrx9do 56 92
693590L5 o 85639E0b30L bsxgdo 45 58
L5990 E0bM Tologrgdo 3gMlmbogroliomgol - 1,306
36m396¢0 s X9G0T9d0 - 714
Ubgs 381 447
byyam, bbgs 899mbryanmdgdo/(bsmso),bg@m 4,569 5,867
20 Lsgobsbliem 8gdmlsgseno
s05b0 (0 2023 2022
1535 E ™ Fgdmbrgenmds Baliglbgdo LabliMmgd0sb, bg@m - 11,191
LoOXOM 35¢EYOIdIOOL 5000MdOL d9(iY393H0sb Jomgdvwo -
9990lvyenmds 650
by 802399580 56 D080 50056090790 Logobsblim dg8mlsgswo - 11,841
21 Logobsblem botxo
505b0 (0 2023 2022
L3OHME3IbEHM botrxo 2,975 1,252
1535 EHM DM boliglibgd LobLMYdDY, byB™ 1,555 -
30656LMMHO 0xsHOL LodOHMEIBEHM botxo 1,273 1,592
by 990580 96 B30 5005MOPRMo Logobsblim bstxgdo 5,803 2,844
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22 3900l 5@slsboo
36Ug80m0 bsspmogbger 3eemodogs

0980l gsslsbso. 0mygdol  goslobso  50bsbBLMG  sbasM0dx9dsd0  SLobos  sOLYdIMEO
396mb8g3md0L 56 Bosbyo®0dagdm 3gMHomolm3zols dsesdo gl 356mbdgdwMmdol dglsdsdobs.

2016 Herol 13 ool LodoMmggeml 8meg®mmdsd doomm 330w gdgdo LodosMmggarml bogoobiobswm
309Jbdo, GMIwol Jobgzomsg 33356090L (0563900, LogzMgEOGM sFglgdwyEgdgdoL, Losbrzgm
3™03560900L o @MIBMYOOL 4o6s) 2017 fiewol 1 056300@sb o6 Mfjggo Bmygdol gosbiobowol
23900bs 85659, LBsT o6 FbEYdS 96 03006 IBOL Yo3gdolL FBOm 50b0TELIEO TMYJdOL Jobsfowgds 56

290650 0wgdmms dohbg3zs.

5301039960 30690DY 56 505609 H0WIBE 0MBHOOMW 30M90Dg 03009BEOL Ao37d0L FmTgbETdo bgds 15%
30900l 2osLobsEOL MoEbgs 9MMLOE VOMYdWMWdsDg (8sy. §B0bs ©030IbIdO S0aMMLGdS
3909500939690 5%-0560 2505LsBsEOM, LsFoMMYdOLHTGIM, s F50gmRs 0.85-BY). FogdMEo FMYJdOEL
69b0©3b¢ ovmoomm 30090bg ©0300IbOL gozgds 2017 Farol 1 056300EB Mogz0LvBW©IdS
9900 450oLoboOLYSE.

00300096900l 2565F0gdol dggye FoMdmddbowo dmygdol 2oolisboo soMogbgds, MmymMs
9ma900L  4@oLoboOL botxo 00 3gMHomdo, OHMEILsE 9dmEboss 030YbId0, B0MbYLZO®
0354 BHMOM030  39EILEOL  MMmOPOLs, 6 03 39MH0M©T0, MHMEILIE FoBbMME0gWEs 030 JdOL
23905bs.  ©030096Id0L  4ob5{owgdOL oM Foolvbso Fo@ILIbEYE0s 08 botxgdls s bbgo
3905bgdbY, OHMIWGdoE 9O G056 353006093 Mwbo §3:bMB03MG Lod80sbMdILMSD - 5403900l b
9dLob®9d0L MRLM Bofimgds s oMoy bermMd0mo sbsbsMKR GO0, Bro3 509BsBHJdS LogoMrmggemls
Logoolsbom 3mgdlom asbLsb®zmwe Jodlodogrvy® Msbbsbl. yggars 4ooboo 5356L0 Lofo®dmgd by,
HMIwgoo3  HIROLEHMOMIPRDMWBO 506 3M030IH0MPIMWO  Logsobsbsm  Mggodol  ddmbg
000309030 s BbZs 496339190 Mm39M530900 Aozl LofoMmTmgdmab, obgzg OmaMGE B0BoIME
306090Dg 9B MM HBoIbE 306MHg0bg 29399Mwo Lglbgdo, ©IYM3bgdE03 IdYR3MSEOs. AbsgLo
290LobOYd0, bbgs 250slobogdmsb ghmo, 360030 a0MHGdME0  bogoobsbom Mgg0odol Tdmby
0996H0L0J 309090 MYROLEAMOMYOMO LofaMTdmgdoLssb 506060 FoobEOEO 535610l LobsEggErme
3000 5930390Dg 96 dMALIbM9dgdDg IMOLM3boo LogoEolisbs® 3MIPOGHOL A50M3IJdom, b
B0D03NO 30690bg 96 3MMIBoIBEIODY 39399Mwo Lgbbgdol sdmEgdol 2s3Mm3IWIdOm, SVOMOEHLYDdS
Lom3gM0300 bt qgddo sbsbwyen ImbEdo - ,9oboboo, MygdoL FoEsLIbOEOL YoM
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23 30m35¢olifjobgdgeo 3mawgbydo s 3oer@gdr)erydydo

bsgssbsbsom gseyogz5¢m0bpobg89amo dmzemg6980 . LodosO®m39mb bogsolobsm LobEgds dgEsMJd0m
3boE0d 5 bollnsmMEYBs 396MbIYdMIOL BJoMO (330EdIB0m, SHHWO MBOE0SEIHO M3 IIBEJOOL
399mEgdoms s LobvdsMmommm  35ws(Y39GH0wgdgdom, GMIwgdos bdod Tgdmbgzgzsdo 996339300
B590Yg5¢r0dgdo 56 560U, F0bss0dEgamdM0305 s BBZoalib3oa35¢ 0BEIM3MYEHE0L 9J390gdMGDdS
Lbgoslibgs Logo@sobiobsm MmMYsbml dogM. goolisboqdol dodmbogsls o 8mMm33wg3sL  IMHOZ5¢0
LobgEdHonm MMM SHMME0YEGdL, MMIGEmoE o5Bb0sm 335360 LoryMO39BOLS S LadMmMEIbEHM bodx ol
0530LMJBOL MREGdSTMLOEIGDS.

Logoalobsm Fgmo bogoalisbom mGasbml 8oghH 0bldgd@oMgdolimzgol mos MBgds dmdpgabm Lsdo
399bsMo farol 4s63s3cnmdsd0, 0dEs, 39M3390w 396M99madqddo Lagsalsbom fguo wacm
bsba@dw030 39MH0M©POmsE MRYdS 0. 50b0dbwEds 496Mgdmgdgdds G90dergds LagdsGmzgumdo Ho@dmddbals
Logoabiobom  MHolggdo, Mmdgwog 060d3bgwmgbo  domoeos, 30MY Moz  Lbgs  Jggysbsdo.
Lodomzgeml  999mbogergdol  Ladbobm@mol dogm 2021 gl BoGoMgdmeo dmem Lo dsalisbom
999m{jdqd0l 999390, 30035600l ©s930LMS KsM0ds 1,981 smslo WOl mEgbmdom, 3L ,93medgb
XOOK053“ 305830035 bgerdg360:19egds bodsOHMZgEML Fgambagangdol LodlobwMmsb s Jgmsbbds, Mmd
9% g3oLbsdo@o oboegdos dmdEgabm fugdolmgol: 2022, 2023, 2024. Lods®m39gwml 899mbogergdols
LoALOBNMGOL BogH Lodsslisbom Gqdmfdgds 2023 fjemol 356353 mdsTo 56 obbMMEogEgdwws.

3529633939¢v0  bsgssbsbsm 3mbogos. byanddrgsbgarmds 3md3s600L  goM33939e  Logoababom
3mD0E0sb bgaobes 5g35LgdL Yymggaeo LosbgsM0dygdm 39MH0MmEOlL dMEMU. 35¢0Yd¥IEGdJd0 SVOMOEbYdS

93 g00L  3o@oLobOEOLMZOL, o3  Fobolsbrgzmgds bgwddwgsbgwmdol dogh, MmI MyG™  JdgEoE
Log5M0Ms, MMI 45900393 TSEJOIOMO A5BEbLOIOOL sZOLMYDIL Logoalivbsm MmMYsbmgdol
db6MH0sb 30mbggdo MMI s0LZLL. 50bodbMo Fgxzsligds gi32dbgds 08 LosalisboMm 356mMbAYdEMdOL
o6 Abgogl Lo3oMbadBY LobOBsMMEWM  F5SHY39G0WJdJOOL  0bEIM3MYBH0MGILL, OHMIWgdoE doersdos
50559500 96 dognsdo 046905 LobgsMm0Ta90M 39HOMEOL LMK OLMZOL. Lo)Ms39dMb, 3OMEIbEH™E s
9ma900L oM@ Bb3s 250LoboYdmsb 353806900 35¢JIMGOIBO SM0SMIYDS LosbYIMOTYGO™
39600MmEOL dMEML 35¢©Jd9mgdgd0L ELIBRIMSE LsFOMM boMxgdol bywddngsbgwrgdol Lawmzgomglicm
395351900l LBI39DY. Fo339390 bogoELIbsm 3mboEool 3mMadBoMYds sVOMOEbYds IMRJdOL
2905bboEOL batxdo

bsbssGognm  @szs.  (j0b65900g0s0g  53065bLwM0  9bgsM0da9d0L  byedmfigmol  msMorom  3md3sbools
b9wdd3569wmdoLEm30L BMBdOWO 56 sHOL M50dg BodEMOMO30 56 FMLsEMEbgEo LELEdsMMEIM EO30L
LoxgMmbob dqLiobgd, 56¢9 3obsbLLYMO sb256M0TRgd0L MIMOWOM 56 SGHBGOMBL LELETSOMEIM 30l LogMMbY,
5053 900905 5OLYd0MO Fogegbs 0dmboml 3m33sb0sby.

30035¢50b 38e0er980l 85035¢P0f0bYds. 3335600l bgeddmzs6geMmdsd goom3zscobffobs germdsgr@o
068306 30M7dMmds s BOWB3S 300ToEHOl (33¢0gdol 3mEIbE0MMmo gogegbols dglobgd. 58:505¢0, o0
Log3ombl 3603369wM3560 203wgbs 56 3dmbos BobsBLWE sbasGM0TYYdsBY s 3MT35B00L Loddosbmdals s
00BbgL 292090Dg Lodmdogerm Hgdmddggdol 3OMYbMbBOMmYds MHNYos. bYEddM3s69wMds sMHdgegdl
dmbo@mEm0ball 58 LBgOHMAo 630MaMYOME IMZWYbgdHg s LEFOMMYIOLSTGIG A5FMgbTowMgds Foo
30335600l LomEbEobrbsM0sbMdOL MBOLB3gELsYMmaEs.
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24 gobsblm@o Holigol JsGmgs

3003560580 GolZoL JsHMNZ30L BbJ300L TguEmYEgds bmM309wEJds BobIBLME MHOLIYPIMB, Lom3ghogom
M0L3gdMb s 0MMOEOME MHOLIYPMIE FoToOMgdom. GobsBLMmo MOLZo TmoEeglh LodsBO™ MOLZL
(LogseBHM MHoLZoL, LEdMMEIbEGHM MoLIOL s b3s Golol MOL3OL Bsmzwom), LszMgEoE™M MOL3LS ©s
033000Md0L HoLIL. BobsbLYIMO MHolzol JsMM30L JoMOMsEo FoHbYdos MOLIOL BLIMIOOL oYJDs s
39009y 000 M BOMb3ggmymals, MMd MoL3gdo  sbodbme BE3zMgddo IMRIL. Lom3geMOzom @
099H0OI0 MHOLIJOOL JoMmM30L JoBsbos 0dob MHBOHNMB3gEYMas, HMI Lomsbswm BwbomboMmgdogl
dos 3mWo@03s S 3MM390Mg00, Groms d0bodwdsdg d9930MHEIL Lom3gMoEom s 0YMOLOCO
60oL3900.

bs369@000 Golizo. 300335605 533l Lo3MYOGHM MoL30, MMIgEos Fomdmaygbl MolgL, MM Bobsblymo
0bLEH®MIGBEHOL ghm-ghmo dbodg 250mof3g3l BobbLYEG  BoGsel TgmMg TboGolLom3z0L, Moz30LO
935w gmdol Jglie¥gdEMIOm.

1536M90GH™ MHolZo FoMm3moddbgds 3md3sbool Foge 3sMEHBOMMGIMB M3gMHo30900L bbMM309wgdOL
390092900, M3 359MmIE0bIMHYMBL J0MH0MIE 30335600l IMTHTsMIYOWGOOL TmbM369d0LYb.

30035600 BogdlodogMo Lo3zMIOEM MOL30 5JGH03900L XMBIdOL Jobgz0m sLsbwwos BobsbLEGO
90 35MmgMdOL 5656008398580 I 399w BobsblvyMo 5JE03900L Lodsersblim VoMmgdwmwgdgddo.

bs3090009m  GBolizol Jsk03s. 153OJIO0GHM MHolZo 30335600l bsdgMbgm  Loddosbmdol gHm-ghmo
Moo MOLZ0s; s8oG™I, bgeddegzsbgwmds 4mMEslidom oMMzl Bo3MILOEHM MHOLIL.

MoL3oL FoOm30L JoBbYdOLIMZOL b3MgOoG™ MHObIOL Fgxslgds MMEos ©s TmoEegl dmEgEgdol
399mygbgdsl, MoAsE MoL3o 033wgds LEdIBOHM 30MMdIOOL, JMbosEwmEbgwo BMws©o bs3sgdols s
©@MHMOL oligarols Jobgz0m. 59303900l 3mME RGOl bo3MIOGM MHoL3oL FgxsLgds dmoE3l IRMEEOL
©503MA0L  5EB50MBOL  s35EJB0m  TJRobgdGL, ©939Z0MPINME  DBIMOEOL  3Mm9R303096GHJOOLS o
350 3B0MMIOOL IRMEEOL 3MOIWSG0JOL.

bm36980. Gmymea 99609369030 1 s Error! Reference source not found. sol 656396900, 3m335605L
9605 IOMN0 3mIbToMgdIo 34ogL- LogMmm 3MBEMMEL ©]399JdMGOIMEO bsfo@dm — Evolution Malta
Ltd-ob Lsboom. 5639008bfmMqdol 89035000560 39Gom©os 30 g 9656008-35JGMmol Mo0®0@sb @
2023 arobl s 2022 ferob 31 ©9390096L dmwosbo dmmbmgbgdols bsdmgdo Fomdmowagbos dmmbmgbgdl
00 3063093 Mwo ool dmewm s6356MH08-30dEMgdolozgol. 3ma3s60sl Mo 5d3b LogMgodm Bomarol
obGHMEM0s. 3335600l byeddm3569wMdSLmb M5 FMTHT>MGOEOL 15 3MYOGM Mool Imbo@mMobydo
3M035600L  bgarddegsbgwmdsi  dmbsfoegmdl.  LogeFMHm  dmmbmgbgdolmgol  bOMbgawymgs o6
dmombmgqds.

3035600 85gL0ToEMO LoIMIPOGHM ML 5JGHO3700L X yIBJdOLMmZ0L 9dEIROs:

3005b0 ¢st50 2023 2022
bsgs 3G o bbzs deobmzbgdo (G9bodzbs 11)

- 19353 dmmbm3zbgdo 21,377 15,122
B0 LEBLOYdO s Do 9330350 gbEHIdO (gbodzbs 12)

- 3mobmgb58g LsdB3M bsdmgdo 23,989 14,543
bryer dogliodsgrm®o boghgodm Goblo 31 ©h39ddgHL 45,366 29,665
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deabsereaob9emo bsGgodm Bs®sarol dgasligds (ECL). 9cbogrmbgeo LogMhgoo@dm Bomawol Ggo@obao
90956905 35903900L 45obEgdoL 3MMmaBowl 24 mgz9bg 9@ 3gMom© By 2023 Farol 31 9390063y b,
39L5d5dobs, 2022 Farol 31 ©9399d653Y, sLY3g FgLsdsTol OLEHMMOY bo3MIOOEHM VoMW, HMIgEbog
50000 3Jmbgs 59 3gMH0MmEOL 396353wMd5d0. OLEHMMOMEO BsMsol MYoE0bygdo 3MMgdG0MIdMY0s
00 00000bs6Mg s LOdOMPBMBM 0bxgMEOTs300l sbobgzolmzol,  MMIgwois gbgds BozMrmg3mbmdozm®
3394 BHMMGOL, OMIEGOL3 990dErgds 393wgbs 3Jmbogl 3¢09bFEHJOOL MbseBY, RIOME Tmmbmgbgdo.
obAHMOOMWOo  bOIOIPOGM B  FobolfoMaoblobwztmer  3gMomdo oM SOLYOMDW..
bowddmgobgemdsl o6 godmyggbados  Fo30MMmg3mbmIng Mo BsJGHMMgd0 Fgdamdo sbsgrobolmazol,
5000 dmbsembawo bs3MgoG™ boMowo, HMmIgEos 9BmAbgds sMMLYdMEO o3MHILOGHM BoMowol

LEOGHOLEAGHOZL, ©9360d369mm 0469dms.

U585 Gol0. 30035605L 2558600 LodIBOM MHOLZGdO. LodIBOM MOl Fo®dModdbgds ®0s 3mBOE30JdOEE
(5) MEbm® e BB, (B) LadMMmEgbd™ 4965339mgdMb s (3) FowmdMog 3HM©JHIOM6
MMIgE0ogob  Yzgasl  5gd3l  LadsBOHM  33w0wgdgdol  Lyghom s b3Y3oRoIMMO  MHoLZgdO.
bgwddegsbgemds 5@agbl MHobzol BE3zMgdl, MHMIwol domgdsg Igbadwegdgeros, Mol dmbo@dm®mobylog
4M39WEOEOYMS©  SbMmM309wgdl. mdi3s, 58 Joymdol odmygbgds o6 MBOHMB3gYMRL BoMagrol
0530056 5309dsl 58 B3Ol Bods, MBGHM 36083690M3560 LodsHBOM 33w0EdgdOL d9dmbgggzsdo.

bsgoanaycdhea Golgo. J300mm dmEgdve sbOowdo dgxs09dMwos 30335600l LagswrBm 3wdLol Golgo
0000Mg200 Ls56g9Mm0T90M 39HOMEOL dmEmUs:

2023 §. 31 093990960 2022 §. 31 093903960

BYWIRO gowoo  fjdobes  gywseo BYWIRO {jdobgos
®obsblm®o @oboblmeo  3mbogos  Gobsbly@o ®obsblm®o 3mBogos

s03b0 30 5J$H03900  35¢mgdvygdgdo 5J$03900  35¢00gdvy9dgd0
JoBHoro wstro 148 (1,370) (1,222) 1,500 (2,045) (545)
588 MG 1,428 (16,545)  (15,117) 1,425 (19,395) (17,970)
936™ 45,194 (47,201) (2,007) 28,165 (54,580) (26,415)
Uryem 46,770 (65,116)  (18,346) 31,090 (76,020) (44,930)

89000930 EbOOWO SLvbogl dmaqdoL 96 DMl s J930GHswol  FyMdbmdgEMdsls Losbys®m0dygdm
396000 dmMml 359tmygqbgdveo 3933W0mo JMMLYBOL MbogMH e Tglsderm 330w gdgdbHg 3Md3sbools
23764 30Mbo M 3¢ EOlsb J0ToMmmgdsdo, bmwm gggws bbgs (33eso MHRhgds Mi33wgwo !

2023 §. 31 og39ddgMo 2022 §5. 31 @g399dgMo
3936965 dmygds- 393egbs  253emgbs dmygds- 293¢9bo
500500 30 Dotroeby 3530¢3)5emby DsGseby 3930¢5eBy
588 Mool 3539569ds 20%- (3,023) (3,023) (3,594) (3,594)
om
588 @MEsMOob govg3slygds 3,023 3,023 3,594 3,594
20%-o0m
9360 258956905 20%-0m (401) (401) (5,283) (5,283)
9360 359535LM9ds 20%-00m 401 401 5,283 5,283

oL30  FoIMMZo0s  FBMEIME  3MT3600L  LsFMTom  ZoBHOLId  oblbgzegzgdyee  3sevyBs8o
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Our global studios

Evolution has ten studios in Europe, five in the USA
and two in Canada.
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A classic that has been part of Evolution’s offering since
inception. A dealer throws a ball against the rotational
direction of the wheel and the end user bets on a number,
color or combination of both. In addition to the original
game, Evolution offers several derivatives:

( lodg@bonmo GMEgB3s ) ( LfGsg0 Grwgd3d )

) 633(603'3@0 Gryem9B3s mOHIsyoDOUBLE )
6
J

( o 0dgdLorwo

( 3600350190 Ly ®byOHO HMEH3Id ) ( 136xgH3d 38mdEon® 9bsbyg )

( ®OBMHD0sBO GryemgBIs ) ( dobo @03 Grmg® s )

( Lennbadman s3@m MYmgB3s )

> 3w3b03WMO 0358590
@503 degdxa30

300033 30 3mabngs, LawsE Ladmmmm dmabasmydgmo

30ommob bgemdo 3ys3zcgl 056gm, MmBmol Jnmgodony yxBMm
Sbanms 21 MoEb3mab, 30oMy comymols ds673mb Jyamgdo.

93m@13760L BLMBId0 Es®IOOL LobEITS YBMgdSL Sdamg3L
Lbsdmmmm dmabdsmgdgml mbsfomgmos dnomml, BLmbId0 oML

085013, 3063 8530000L0156 Bb. sMLgdMOL LE3sSLB3S
650MLobgMOgONL BMMASEId0, MoE IMmnEe3L:

( 360357900 baewmbols bq’gjx%o)

3990300 fizgregds )

( 965350033500 303 35G0563H B0 )

601y X9Obo degdxa30 )

> 3303z mMo m5ds90

05356

9303960 LmogsbmdL B5BMOL yzgwsbg 3oBobmligdmMmeo
6950LENMO d39MOL FodMmELOEGOsL MdOML JoME3ol
0533500 3530009000m., 3Jo dsbdmmo, yBgdom s
LBgM0Bom* - M3 GgLadegdgEos 353mbEHMMEIL
LsdMemm dmIbsMIdOL d0ge.

( 8535050 3603530 Lsewmbo )

( 053565 ,,ld0B0* )

( 0535ML bagmbBBMmMmM ,bgyobo” )

( L6030 853560 )

( 0835Md bygmBabomb gsMgydy )




degmomonls sbgsmndon

9398960 9O FoLo bogddosbmdol IO FoMdmgdol, dobo bl
$936900L 398030 ©5330Ls s TBaMELFIMOL BoTot, Sg3g O (3O MBL

3Jmbogl ©s©gd0mo 393w bs 00 LaBmyoMYdgdBy ,  G™Igwdog 3md3sbos
035000

F=935Bs oy Hsmdol dodsthorwemg600

930 dgbo  sfomdmgdl IaMo d0bBbgL Loddosbmdsl, MHmIgwos
™O0gbGH0MGIM0s  goo3ol  ©iE3oLs @S 3oLboLdYgIW MDY,
565996:mIgdobmzol  MLsGmbm  ©s  ©obsdowm®mo  bsdwdom
239099mb  Fgmsgogdsbg, 00  9©Y0WMdMH030  Lsbmysmgdol
2963000609001 AboMsFgMoDY, Lowss B396 39093000 B396L
Uogddoobmdols,  sbg3zg  B3ggbo  ™m39Ms30gd0lL  dogh  3w0dsG By
©OGHMZYOIO 3350l d0bodmdsdg  99830Mgdsy.  B3gb,
MGG, 15356mbdgd™ 5 0509 0MHGdgE
00000bM3698mb  Fglsdsdobmdsl  IRMoMdOL  F0T>MHMNEYd0m
0499500580 25630b0s300 BMyMmEME 3060 MBI, HMBgElss
9853905 B0 B3960 MmOB0BsE00L Gogboom s®lgdmwro, slggg 0d
Lbgoslbgs ©o0bGgMgbgdmmo dbsMggdol dsBMmgdby sMLYdWMO
dmmnbmzgbgdo, Lysa F396 LogddosbMBL ZoFoMImgd.

303om, M3 EyMomds 6ol  Bz960  LEHMsGIR0MWo  ©o
03965300 36mEgLbgooL  gobmymagmo bsfowo - 3GMmEgLlgdol,
OHmIgdog 9x3dbgds 39dbolzmemo 0bmgszogdol 3mddobszosl o
303935006  39ML3gdEBH03L  3OMONYIBHIOOLY S DBMYSWI©
™396530900L  256300000905LMB  ©9353d0MHgdOM. 93 3MM(39LYdTO
9003 M50MBOL s1399dEdOL BsMm30m, 396 30650MRMBYdM g3emIgbols
bOEOL 300z s dgroge sB3959d@gdb.

8obbgl dmgegemo

B3960  3MBomds  googolsy s 3sbbolIdggdEosh  SBIGEwEm
0505990006  ©353d0Mgd0m 3608369 mzsbos s bgwl  »Fymdl
93Medgbols L5gd0sbmdOl 3M631696@bs"056mdsl Qs
3039350006  39ML3gdEBH03500  BEPMOEMOL.  d0BBIL  Fmgwo
Bom5 sLbIZL OHMEGdIOLS S 35UbolIdyJOEMBGIOL obsfoEgdL
9303gbl, L9358 M3gMOEBHMMYBLS S BEMsTsTM M3IMOEHMEMOL
00005059990L FmMob. gl 35LbolIYYOXMBYOO 215939 9MJLIE0MYDL,
0v) OHMYMO HEJds  IEPMOEMBOL  s139JGHIOOL  IMYYIOMYDS
9030y 5 35Lbolidagdwosd  sDBIOGHX 0505990006

©0535380609000m.

930dgbo  93054mBogdl  dmmbmgbgdl gmogobs s
35Ubolidagdmdol  gmbom,  Gs3  98dbgds  3Mod@ogme
F9L5dgdEMBIGOL, GmIgdo3 05353306900 B39b6L
099950m05b056 5 MM sD, HmymO3 B2B 0939003960 s 3006396¢
3035000960 B39b60  0m3bTsMxdgdOLmZoL, 96y 3859900l
™39M9GMMHJOOLMZ0L. 35353900l  M3gMoGMMYd0 0boboggh gz
0bos(390L 3063093 Mwo 0m0505399d0L 3065mdobsb
©535300609000m, 1939 93MbBHOMMgdgd s  Imbo@mMobyl
bmM3090gd96 yzgars 00 LEMsdsdm BB 305bMb s393d0MYd0M,
™30z 253806207105 RBMBABOL oEABHLED.



B3960 @o®98+9¢m98980

$396 30996300 8MEMdOL BHgMdobol Botmm gobds®GHgdsl, B3gbo 53d0E30gd0 98dbgds B39l VOMYdINIEGdGOL X BOL TobdEOd0m.

b ©0MYOMEgdd0, HMIWYd0E 300306 353806305 J3MYIghols dEyMIEMBdOL 9d3l LBYOMLME — Mgy sMHMWs© J3bmdYds

439wo 056538G:M3genl, sig3zg 09653dOHMIgdOL oJoM39d0L 3BME3gLdo:

‘ 8(’285&(’7()— B396 330943560 35050 3905. 396 35O 1570056900, 0BMZGHMMYO0, JMmzwgmzol IBsE 35GM MRGM dg@olozol. Bzgbo
0003b3oMmgdcol Fo®ds@Hgds b3gbo Fo®ds@gdse.

‘ bﬁ’m@o 1)«)(7’(?01} 07(70?35.) —$396 3853900 bsMOlbL ©s J0E0sbMmdIL Y39woBIML, Msbsz 3939009000 — B3960 LsbEMMBS ssafFY39G 0
$3960 Logdobmgol. 396 33000EMdM FM349EbMm LoMYJdJo 00 LaBMYSMIISL, MMIgEdoE 30Tsmd’,

‘ 3(607‘)@ 6:78.)(’)5.) —$3960 §o®do@gdobmzol gssdfyzg@o 9608369wmds 9bogds B39gbL »bs®l, do300Mmm IMsgswBgMM3bgds. A396
35303L 3339000 9OMIBIPL o 23X IO 3950FZ0M35g @S ZMEHORIO  OIMAOL. B3g6 3MBODHOWEIdOM s 3gbToMgd0c

960obgob.

daHsmBols 3memoBos

900M500MB0L 3M0EH035. 93 gbL 5J3L FYMMOOL 3te0E035 X3IBOL FolidEHd0m s JBMMBOEIGDS IEYMEMBOL 53
30030350 Y390 30M3MG5304 Logdosbmdsdo, 58 30eoE030Ls s bbgs FoMgymeomgdgmo m3dgb@gdol sbgMyzol ybom,
53 8m0353L J3930L 3mIJLLs s BoTborgdgE 3MMEIEYIOYOL. 39B0E, 9J3edgbo dmgol, Hma oo dmdbdsMgdergdo,

035 gdgd0 s 30BBIL 35MEHBOMMGd0 L3 Mo®O Lodd0sbMBOL Fo®ToMmMZ0Lsl 039396 0Tl Algagl LEIbIMEIOL,
HMIgdo3 SLob s 9309 dgbol dyMoEMdOL 3te0E035Ls @ J3930L 3mgdudo.

30035600l 3mEoE03s bmME0Y©gds 3wIbol 936090056 g96dgmOHIBOMO  33MB03o300m s bs3swEIdMEw™  GMgbobygdoom.
303035 Ym39whierow®ms© asbobowgds s ymzgum3zol bgwdobsizmdos mebsddmmdggdol;mgol 3md3sbools dos Jugerol

Lodogscgdom

3mano@ozs
8936 589mdob LsFobsomdoaam s
6(030HBEONWO 3OGH03s

B0l 350790G9B0L Lsffobssmdgym
5 3BOOHAIHIPOLOTRO
©3g0bsBLYdOL 3meo®03s

2EMB5EVIGHO 0G0 3d 500580561B
GglyOLgdby

BebogyBons apgs >
3M68009b3E0sMOHMIOL 3mmoGH03d

L3852 58k SroBozd

0565U§jmBGmdol 3meodozs
0L3(03065300L 3mEoG0gs
bs3mdnmbo3sgom 3mmodozs

8mbs3gdms MLsgGHmbmgdol
30G03s

803MoEMdOL 3mero®ozs

30Bs60

hoBmaysmdmb 3m335600L 330mEgdYMIds 33065MAYBEMUL 3MmaaglomMbsmaBnbs s gonsnmo J3a30L Ydsmmgbion
LBIBEMEIO0 IMABAMIOMIO™S6 s BMBFMEIOMIOSE YMhmngmomdolbols

Q©IGIWMQ 20fgHML ol mbBolidogdgdo, Gmdwrgdoa 3m3356050 b FabsbmMEogwml, Moms Ms30©H
5030@Mmb m39M530980b g38myghgds ROl 310 NMIdOLmZoL 36 EHIOHMGOBIOL EsLBOBIBLYdWs©.

ObONE39EymL y39@s 8969%9M0L 36808g3Mo 33@FY3aBOWIdIO0L bgrdzgero. faeowo 8go@sbml
0856039 md0bs s 35GgaEoMgdgero Foligdol @asasdo.

503350 056533MMBMd0, BmMBBSMIdMION ©s 3MB3560s 3gMLmBbsHMo AMBsE3g700L Bglabgd 3nMmmodgdal
oMmm3930L Jggaee 3odmH3gnmo Bosbolasb.
0530056 50300™L BoB0INOO 049 F9BEHIMHO 5350 JBYBO LsdTsc AdMgamBo. M BEOWBIGEYml
39090035000Lf06989e0 batrxgdo 08 063060963gd0LmZ0L, HMAEBLSE 5ER0wo gdbgdsc

3oboMmEmL 06xmMBnMydymmd0L emb) 336aMImMO Msbolimmmdal bs3ncbldby s 3md3s600l sbdBsd0m
b50MY633mymb Mos sBM300709mMIO0LS s MsbsdsM m3ymmdnlzgb bHMsgss.

303358 036s0sM0 Bm3yMmdol 3MnbEn30 yzgms 0106588MmAmalc3nl s Ms300086 sngnamb 3gyMasbdymayganon,
dagmaemomn3zn dm3ymmods

8978600 LobgmBdm3963mMmM nc0MYdIO0 oMY s Bos 3MBYb0gsEnnlm30L s PBMYB33MYmL LagmBybogszom
3sLybobdggdommdnl gsblabmams

5033356 0156583MmMBMYd0, BmMBBASMIdMION s 3MB3560s 3009MTBI3900L356 s BmMBEgBMs Fglsbgd 3nMmmdydals
©5M®3930b356

BM1633mymb 3mB35600L BegMaEmdNL LagMmam ggads

3z3mmodgmo

X6280L byrddegsbyermds

X3IBOL bywddegebyermds

5005005600 Hlr@Lgdo (HR)

mb53900m5 MLIROObMYdS

HR

HR

HR

Xo280L byrddegsbyeremds

9mbszgdoms
bogO®Obmgdol
©9356¢>396¢0

X880L byrddegsbyeremds



B3960 056589GMMBmgdo

930dgbo  vbs 0gml  LsdsMmEosbo @y WOMmYOMEO
©53b5gdgdgo,  GMIgEos  9JBHow®  fawowl  dgo@ebl
05653963 gd0L 3OHMBILOWE S 306M3b 3oB300sMYdST0.
B3960 d0Bsbos 304m® 3esBHBRMMTs, HMIgwbga B3zgbo boerbo
30056035 5 0HBOEIdS - OHMAMO G LJIJOMWo s 51939,
MymO3  060003000. 83300 bsIIOMIOLbm30L, Bz96mb
09995005 o6 FomImogbl Fbmmmo Fom 30639 3mbGsIBHL
sbon 300356008096 96 0bELEHMOLMD, sM589® gl SGMOL Tsmo
Dmos  Lsdmdsm  3OmEgbdo  foMygbs.  g3mandghols
0bmzsgomco  3Omgyowom, dmfiobsgg  GH9Jbmmmyoom s
360©MJGHIO0L BWMISYOIO OLEGHMOd G0, B396
003%0©39 ©sdLsgdd9dgel Fomdmgzoagbo.

dsseo bstobbols ggagbo

B3960 sBG0m, 565008350 EgdMWYDdS MHMyMM3 3MbEY®, olg
06003007506 ©MbybYg 560L Logdosbmdsdo 9B39dGH?IM0, To@so bsmolbols
39092900L 30wfjg30b Fobsdommds. Bzgho 00653MMAdOL go@sfy3g@0wgdgdo
5 3mgdggdId0 Ym39eE@OMMSE SMOL 0L, Malsg fob do3gsgl m3gMsEogdo ©s
96056905 992900L JofgzoL 590l FglaliMvyergdws, 396 sgEHowMo©
309995m00 05 O 359 FZ0M35¢0g boddom go@gdml MbBOMB3gLogmBs©,
3903 bobosmgds 3mbMGO 3dsmdom s bavy3gmgbe 3MdEogol
35D05OIBOM. 05658 36093691 Mz5605 33650 gds s Ybatgdols
3963000560905 GmYMGE 33039, 0Ly GBOEO MBIOIBOL B0B>Mm. #6300 gdOL
90B60GHMM0baols s Ym3geEEon©o 37985md0b AsborgdxmdLgdee bsFomm
b&ggﬁ)mgbnb @bbo@gng@, B396 4m39Hierom@o mOXIM 353sMIOM
565808 gd0L BsMH0MEMmdOL godm3ombgsl.

Goljzo

9439sHg OO Moo ob MO, HMI gg3medgbds 396
MBOHWB3gwyml 03 »bsgdol Jofjmgds, HMIguog LsFoMmo
05050 Mbol mmbm3zbols s LGB BHEOL
©5153054MBOYIS. 5356 g0degds 2531965 Bmobobml
®396530900L ogBIOHMMIIOLS o FI630mMMIOOL

39L50EYOMdYODY.

JTTOIH 3 Qoligbergbydo
33X905, M3 Iwoge 30M3MOIFOME JMEGHYIOSL -
5658900 gems 3mbo@owco, 0653000

2359m30wgdol bgedgfiymds, sbggg dmdbdscmgdgwby
©5  Lodmemem  9mdbIsMmgdgwby  MmOogbEGHoMgds -
29500590g39@0 8603369mds 5d3l 0dobsmgzol, Gm@a
393930d9@w®o 99©Yagdol N BONBIgwYmBs. A3gbL
00690909030 B9l3ysydmos ALIVE, do RIGHT
©> work TOGETHER, 6396 ygm39wouon®so
33OWMd®  39IxmMdILYOSL.  LOMIIMEGdJOO
00935 Lobgddmgebgem  domomgdgdl o
300306 53530060908 ©38hodg Fobobls s
5380309, HMIgbog B396 30949690,
90050 MdOLMZOL 04995000l 36magbdo,
092905  MHMAMOOEss  00bsFIOMIMdOLS s
0053500 1306M36900L 36003690 Mds. VOMHYBWEGdYdO

v oAy ~ ~ AN N

005653868em980b BsGorepemmBs

009358605, H©™3 0565800MBgems BsGroemds
239500590939@ 09 B3960 30BBYLOL Fo®doEgdobmgol.
d9L50590bO, 9g3mEIgHoL FSOMMEMBOL 33¢g35
OX0©JBS Y39 371680 gmzgwlieror®ae moOxge. gl
983x99bgds Gallup-ob ol MMmIIE sboeroBol
90009l 5 S6OL 0sbsTIOMIGdOL godmzombgzol Bzgbo
396L05. MBFEOMIY0 3oUbmdYB 12 30mbgol s
390092990 25000Yy9gbgds MmomMgmero dgbgxg@ols
Lodmgddgm 39300l Logwdgws. BoBsbos, 58 33¢g39dds
UGO89 ©95©30bMmL, 00w Mo 3FomdL 356Gy 56
B30 39650 oMy FoldBHodOl YMm39xMEVOH
59dBH03m09030 s 3Bs goblibol gomdxmdglgdolmazol. 2023
T9wb Bo@otrs o Bo®omemdol 33¢093s.

265639800 3563000563905

B396 33993L LEH¥IOOL M3gMo30gdTO SHswO
05653963 gd0oL 5©3¢5300L s IMmdbogdol
QOO 2oIM(3000¢gds. Y39e0s Sboero MsbsddMmMageo
30639 6 56 153 330650 5BMYOL g3ty dgbols
53500990580, LosE 0LObo J00MYdYE LsdsBOLM
369606l 30M309L 394603580, 0LY3g MMM
239500dm39d0L ©bsM9dT0, HMPMGOEs HoMagbol
MBo0900 @ 3999MLsb FmTomdol Bgdbogo.

B396 byl 3195gmdo Fos 3oM0gMH¥Ye Fgbsdemgdermdgdl,
H3mO3 3MOHOBMOE M, 51939 39MGH0ZOWO EMbYbY.
337065 8936010 PIOOMO Bo>OMO 0dols, MM
565996:MmIgd0 05305600 3509 53 gBob
399mygbgdom 530056 gd9b.

g39wo 8969%960 s bbgs 0565086MmIgero 350l
&69606290L 35L9bolidggdEr0b SHBIGEHM 1035090™Mb,
9mbs39dms MLOOMbMYdLS s GDPR-msb
©53538060900m. 356339790 dgMHBgo
30D0(30900LMZ0L Lo35¢EIIMMS 3OO0 Gyerol
239MINMJOOL, BHIOMMOBIOL R0bIBLYdOL, JNOHMBEOOLS
5 9976005390d0L {Fobssmdgy dGImol Tglobgd.

0@IHMB0l 356300056985

2023 §ganbs, B3gbo amdomv®mo wogtmdols
396300050580L LEAGWYIEHIMS AOBIODMZOS, bofformdMmog
36MHMModol 393390000 096539HMAgdobmzol,

63 gdo3 30639ws© bgdosh dgbgxg®gdo
(093M0M0@sb- 39bgx 9099y s 3bOL oMol
2358m3owgdol Lgbogdo), baffowmdmog Mam™m
399m3oo 3gbgx MO0l 3HMYMsdol 39939md0m

(9969% 96056 E®969653¢Y).



93093960 300w MmdlL 0gml 35GR0 3NM3MOSFOMo dngdswadg. Bggb
5050 3539090 030m, HMA 5gGH0MS® 39FJH0 FbsOL 3MDoEHOH
3963005609051 03 50O MdMOZ LEBMYoMYd5T0, LosE 396
353Mdggdm Logd056MBSL. dseolbIY3s JOMOMSWIE MMHOIHEHMIIMWOS
056599603 gd0l RsOMIMdsDY s 30M9JEIdoLs s 0bogos@ozgdols
130656LvM0 FboMsF 0L MBOWBIYYMBsDY SFOWMIMOZ
™mO3560053090056 3sMEbomMMdOm.

J8maneydabo - bfsgemolis s sbsoemgbols AbsGsg s

B3960 36539HMIgdobsdo Bzgbo dobfiMeggdgdol dglisdsdols -
Lssg B39b 39x 0w mgdm 6oL s 53803090l - Bggbo dserolbdggs
000500005 SEFOWMIO03 LsHMYSMJILS s 505d056g00lmZ0L
d9L5dgdMBgdOL MBMb3glsYMBs, OHMI dogdlodswvyMo©
3500099bmb 5305600 3mEHgbzoswo. dglisdsdolsg, Bggbo dg3zM0
0603053035 390obbIMdL 356500 gd0l dgbsdargdermdgdol
bgandgfigmdsl 56 Hobowolgdsl.

Golizo

933960 500 MdM0Z LEBMYIEMYdIOL HMI 56 v FgMHgl TbsOL,
60L353b, MM 50JdMo 0gmb, HmYMOE 3mI3560, GMIYLSG 56
3558605 35UvbolidygdMds s 56 0M35olfobgdl Lbggdl.

Lo MEO 35Lbolidagdermdol MywEgdgEymesd slggy 990dwgds
3958390bML 5boo 1sb65dIMMMIdOL soMmsgzgdol zgbo

d9L5dagdMBYd0. gsdsdoLO, 53 B030L TbSMEFIMS byl »Fymdls
93099960b, Gmyme 3 30035600l 35dw0gMHgdsl 08 M39Mazogdols
09939000, HMIWId03 sLME0MYdS M5653MHIBMBILMD s

5O MIM030 LaHBMP>MYOOL 256301593580 {izerowol dg@sbols
9D5m0O5L0b.

5 35353909909 2023 figemls

#3960 y39wsHg 0O LGOS IEYIMIMBL bodo@mzgemdo. bLsdMdsM
5 Ldsbsafianem Hgodgdolmgzol dmdbsgdolsl, 300s6538GMImgom
5Q030MdM03 MMR60DsE30s Supergmiri.ge-Limsb (L3900 9d0).
O560Ds305 IbsOL MFIOL Jom, 3oLsE LYOL 45396 IMsbObML
56599359 gg00L 3bM3MHdsDY s RogHmmL dslido EsYd0O
31900boo . ©56599OMIWMBOL BoOHRWgdT0, g3mervydgbols
0565396935 M HMHvb3g3y3gl LobmMgdo, HMIwgdog WsMoygl
0O560DsE300L Jugudo sOLYdME 45F0M39ONM MK SHYIL.

2023 gl B39b Fomdmzspobgo EVO bsli¢odgbwom 30mymsds Bggbo
90039900 05659960 gdol 0bl30MsE300Ls s MEH035300LSMZ0b.
$3960 305605 350005MOM” S PHZIROWOMMDM FoMO
3OHMI0LIMYZ35MHYMBS, JHMFIJdS s 3MDoG0MOO
5003000909 gds 3500 35LbolIdYYdWMdOL dodoo. h3gh IBs©
3560 IbsMHO ©37F0MOM” B396l o653FOMIgdlL Jsmno
JoL{iM53398900L dow(jg35d0, GmamemE 303356000 dogbom, sligzg dob

BORIOL oM.

9303960 9bs 0gmb 063y bon®mo Lsdwdsm sEy0wo,
H0IoLMZ30Ls3 TbalsMYdYo 07690 353030L(3g0s s oSG
061535005390Mm36905 Y39ws BMOHIom Jobobowgds, Mmyme s 53G030.
000l 2590, Mmd h396 39Bsmdm dmngwo AbmBeoml dslsdEed0om,
9053553903690 339635690, GMA Lsbom As3bsmo Bgzgbo
39092990 gbsdsdols dsbDMYPdBY. B39b0 bygss, H™I
3960L399G03900Ls5 s F9IMEFLOYdOL IMZsRIMHM3690s
0309396 54393V MBOM ©0bsd0H s 0bM3sE30M 3:335605.

olzo

) 9303960 56 FgMfymdl bgawl d6MogsengM™m3abgdsl, 5356
3900935 393ghs Imabobml 3md3sbool MbsmBy, o0sBMH™L s
©553354MB0wMml Indbdsmgdol Lbgssbbgs bsFommgdgdo.
3M55009335¢9M IM53500539MHM369dL 1939 Fg)de0s LJoMYMBOMNO
303965 dmobobml 0bmgs3098%bg s 8gox3gmbml sbswo
5659903 gd0L InBogzoLs s B3960 4Mdgmgzs©osbo
b56Mgd0L Immbmzgbowgdgdol M HMHwbzgarymazols
dglodegdemdgdo.

2390960 8obbglio

B396L Lodw)dom 5RO Ydbg M35 RgMM36900L byadgfiymdsl
89300 LoMygdgeo Imagal. 396 MBMMblgE3ymam bmyswo
RMboLS s F9IMEEOIIOL BBzl 0YMIIOLMZOU, Sbg3g Lbgs
05658dOM3gdolmzg0b. gb 65bsg0 08 M3gMs309d0L
§o033g0w90 FoHIsMm»308m30L , HMIgEoE MMm0gbGH0MYdIMWOos
003b3oM909wms Bb3oslbgs X am539dBg, Lbgswalibgs

390 EHMOYO0 FoOHINTo3MdOm. IM035¢539MHM369dS
335030909l 195306735 s byl vfigmdl Igmoz5Dgdols o
$3960 3OMm)dE0L 06Mm3530900L SEHOWMIMH0Z 30MHMdIIMNSE
3335303b.

A035350989636985 005650063m39emors sgoisggbols s6mpglbto

59mbsg5¢ Had G0l Fomdmaoygbl ob, ®md 3063 bavyzgmglime
©553359MB0w gL 1533500803530M FMMbMZbdL, ILSJIYDS, 56
5f06599MYds. 50530MMMs©, B39 330 MBM doEsblol
396o6BMBgdsL oliagddgdolsl s dMZ5wRgMM3bgdol
396L39dG030L 2omz5c0lfobgdsl, 35806, Mrmoglisg Lbgs 3mbom,
396@0@a¢0l 5330 933035@BANHO 333E0B0Z>GOs.
395@9IOMW0o Mblfimm™ds g3medgbol 3@ ol
396yma3g9ao bsfowos s, 58Goys, 93mmdgbo dobbsw oliabsgl
3050fiomb 565BsMHgd0L MBILHMMMdL. 3mI3sbools dobsobos
395930600L dmEgdvge bodwdsm 3oBgym@m0sdo Joergdols o
05853539000 565D05M739g0L ImMOol bbgomds



Bggbo gotmgdm

930dgbol  0bmgsgom®mo Boamds s $H9dbogmeo  FodmEomgds 339b3sMgds  JocMgInbg bgdmddgrgdol dobodwdsdy
990330690580. 58 d0yMIoL Jobgzom, h396 Ynz9wm30L 33OWMdm 993030Ts3Mm™ 3900gLo IJOMEYdO s YBOM Jmbogmvymo
23905(9439G0wgd9d0, MMIWgOolL  go3wgbsg MBOM  FoldBHMMO  0gb69gds. B3gb  0bgm®mToMgdmado oo (i) JwodsEol
330gdsLMB s IBOBINMYGBLMB ©5395380MHYOMEO MOL3YPOL s (ii) MLYOLYdOL IO F5dmYygbgdol 360dzbgemdOl
Fglobgd. gbs LogzoMbgdOo A9BObOEIYdS FMYIMLELHEZ3000 S JE0ToEHOL Ls30MbgdOL Fomazs¢olifjobgdom, Mo 0bGHIYMOMmYdMEos B39bL
4mM39Eov6H  15dd0s6Mmdsdo.  OLAHMMOMESE, YMMOEMIds  250sbgow®s B336L  LBogddo 9bgMyool MBOM  9BgIGHWO
299mygbgda®y, sbg3g BodmYygbgd Mo dsbagrgdol Jg03oMgdsBY S 0bM3ZEE30MM B0EaMIsbHY BgdbmEwma0M® A5630MMmYPDLS ©s
LEGHMEOoL 39967dWMBBMD 353800 9d0.

60ob3o - 51939 5OLYOMBL 93medgbols M39M930gdMb 3938060 MHOLZYdO, HMIXYGOBY3 Tg0dGds 353w9bs 0dmbomls goMgdm
306170805, HMYMOO(355 3X0ToBol 330 gdoL g9y Ido.

00050Md5  0bM3530980L 39339Mmdom. Y39msHY OO 3350 3Wwods@by ©s393806MJOMW0s B3gBL Fgbmdsdo 9bgMyools
0b3oMmgdsbmsb s 39db03MO 50 FIMHZ0 MBS, 58 FmbBsrgdol dmiEwyemdols dglsdEoMgds® - s, Fglsdsdols, CO2-ol
2359mygmazol dgLsdE0Mmgdws - B396 9dBHomMe 334935 9bgMy™MgBgJHWIOMBOL AomdxmdILIdJdIOL 45dmygbgdoo.

0oboemgdols 259mygbgdol Gd30Mads - B39bo oMo 30MIMWSMHMY0s s Fglsdsdolo, s359330MIM Fogomoms BaMBgbgdol
0o6OHM30L  3MME3gLYd0  LEMBOLY s©OFMNMHI0WMBdOLS s LEHWOooL Fgdbozobmgol.  obBsbos 8MToz5 Fo0BoMEML bgwsbars
399mygbgds0o dmEME™mdgdo, MHMmdwgdoa dgdmfotemos, 04ogds 96 0gyHsgbgds BsMBIBIdOL gosdv)ds39d0L (3963 gdd0.

35lbolsdygdemos60 05d5d0

930dgb  aOm®ds by  03Boml  3oLMboldYYOW0sbo  SBIOGHWMWO  MBsTIdol  bgedgfiymdsby s  sHIMGME  505390BY
©580300090gdol  dglobgd 36Mmd0gMgdol 5350wgdsBy. B3gb Bmysfizom 0bgm®mIsE0sl s 0blEGH®MMBY6EHIBL, GMIwgdoE G90dwgds
390mygbgdyem  0dbsl sBoOGHWO 35859900l dMOMGHO©  450MYgbgdol 15300 Sl 08 BoMRWGdTdo, M3 Fgodegds
0539380609090 0gml B396L 36093 IdMB. 530l Jowfigzs B3gbmzol dgliadwrgdgmos @oMmgdwyegdol x53390 B3960 Mol Lsgmdzgwby,
L5@OE 3930005MJB¥M S 3Jdbom 3MbBHIBAEL, MMIgeoE 99y 399939dd B3gbL IMAbTsMGIGBL, Lomsdsdm M3gMmOGHMMYOL, HMIEYdOS,
5306 dbM0og, 98539096 obgm BMBJ3090L, OGMIMIBOE SMEFOWIOI0s 5850900l QoLomsT50IOWSE s F98IY 300535BMBdM  Bdl
000005059990V .

06g8mMHoMGdWMMmds.  93m)dgh 4M8o 0s30L 3MHMEIGHIOL TbMmXwmE WoEgbHoMYdI M3gMsGHMEMmIL LmogsBMBL. olobo Mbs
399L005990MmEBY6 FoMgyMEoMmadge dMmmbM3zbgdl Mmommge dsHsGBY sMLYdIWMO OoEgEBOJdOL Tglodsdols. Bz9b TbsML 3FgMom
39M5GHMOHIOL 5 LOZOFOM SLME0s3E0YOL B0 3TomdsT0, sg39 303930 F0S 0bBMOTOMYPIMMDIL s 9BIJBNIOO InboGMOObYOLS ©s
3606H0900L 3GM(39L90L.

65 3535390090 2022 gl * 3sb«bolidygdaeosh sBsOEHME 158539090 dos BHMYH0byoL 5@a3@s(309, HMIJMOE A9TMGH03s s Fgdymd
593G0MS 35397 Ls8oBbY XMBIOBY * 93m8gbols 353599880 Mo BB sDIOEGHMWO 15359900 530530l (35M3YMEO
303035 063gaMm0Ms  93medgbol  Jig30l  3mgdudo. T98ga0 Bsdoxgdo  g3mevydghbo 93060 QoogMAgEml  3)Tomds
35Ubolidygdw0sb0 sHBsMEHWO 15353900l dglobgd 0bxMGI0MIdIMEMBOL 33 sM0bs300l B0TsM0vIXgdom.

90399600 dobbgl 3Mod@EHo3s

9303960 9dGHowmo@ goMdzol 3mMMREosl ol Yzges 3sdmbo@negdsdo, dsm MmOl IgJHmsdgmdsle s Fodmdoengsl. xsblsmo ©s
15356000560 BOBBYL 3615dBH0ZOLMZOL MsbsdMs© 3603690 M35605 39Tomds, Lol BMBWITIEEHMBOs M65FIOMIEGdOL, 3sMEHBOMMIdOL
Q5 50530560L MBgdgdOL 35¢030L37ds. 0oL MBEOHNYBIYLLOYMBI, MMT 90032IM0 dODBOIL 3MJE03S 93MEILGOIYO 0gmL M3gMo30900L

05L9BHodom,  33593L IYGHIWMESE FoPgMowo oo FoMmgyMEomgdgwo LobGgdgdo. b3y a39J3b B3gbo Jigzol 3mgduo, sbg3g
9303960l LoBogMgdol LobEgds, HMBgEBY3 Y39ws 1s6538MMBYEl Fgmderos 3Jmboglb famds dos Jugerol bydwgsagdoom.



L50dgm  LOJdosbMds. JMOIMOO M3GMO30900  9IAPY3gBH0S J3MEEool  F4Edozo  BOHEOLMZOL. SFol  FoLowfgzs  LsdmEMm™
35bolidagdMds OMYJAHMOMs LEdFML 930LMgds.  J3930L 3MEgJuo EFgML B3gbl yzgwsbg 360d369wm3s6 gmozwme 3M06E039dL.
3009Jbo 3MEIEYdS Y39ws MsbsdTOMIGbBY, G0vbgs35 8500 OHMEOLS 3nI3s60580 56 J394s6580, Losg olobo 3MJomdgb. B39 slgzg
dmggwom, O®mI 93mvydgboll doBbgl 3oMEHboMmMgdo F5dm0oyYygbgdgb 3mEadul 96 933035IBGHME 903N F0MOMYDYPL Lo
15d3056MdsTo. J3930L 3MEgJuo Fogaobgds 4zgws b Ms653FOMIIL Fo3bMdOMO bolosMOL FHMIbobamb ghma. 3mwgdbo sbg3g
bgwdobsfizmdos dos Jugwols s B3960 2009 3902390@OL bydwmsEgdom. 3mdbl ym3zgwficom®s© Asbobowsgl s sx130LgdlL
©0M9JEHMO™S bodFM. J3930L 3MIJLOL FoMs, 930 T9bds Boomm JHmsdol Lafobssmdgam s sbEH0IMOMFB(30IO 30003, SBY3Y
3ol 250090MHIO0LS s BHIOMOOLEHIO EIBR0BIBLYdOL Lsfobssmdgym 3mwo@ogzs. gb Lsbguddmgsbgwwm JomomYdgdo bgwl MHymdl
B39bL Foge Bsdmyo0dgdme Logddosbmdol Losmsbsm Tggslgdol s Tgligoazol 3OHMEgLlYdL  ImdbIsgdgdoLs S JOMOMSPO
003fm©9dgdolomzgol. 53 LbEghmgdol 3606303900 - ©s DBMPOIE IEYMIEMBIOL  s139dGHIOD  ©393d0MYOMo  bsgombgdo -
©IGHOWIM© 5MOL s0fgM0ow0o B350l IYMIEMBOL 300303500, OMIOL E39LSE 3MT3960s FmgEol MsbsddMMIgdol s doBbIL
356 3bomMgd0LYs. FAMIMBOL 3mmoE03s bgwrdolsfzmdos gg3memdgbol 39da39MHol 39939mdom - www.evolution.com.



10b6s6lmM0 3mbsigdgdo

2023 §gwo 93medab xmOxoslmgol dwdsmdol dg-6 fFgwos, of
653969000 30MHOMO R0bBLMGOO Toh3zgbgdgdo:

09d3H03900L  dmEgermds 2023 farol demerml 12580ombo
M0
390 gdgdoL  ImEmermds 2023 farol dmeomb 76
dowombo o0

0 3330oBowo 33 899 000 eotosb 48 157 000 qootrodgoy
290DoMo.

30035600L  LGvands  9gdmbogocnds  130b6sBLmMo  9BgaMTygdols
l LogOMsdMEMOLe  LEBIOEom 13,942,000 oMo 8goyobo.
930edgb x MmO 0L F90mbegowo snwydbgdemos 3md3sbools Joge
95119490 mdols ddLobm®gdobsl Homdmgdbow Fows botxgdbg s
30035605%9 595390 GMbLBIMIdOL 3GM(3963BY.

2018 ol sbafigoldo msbsddMmIegdol Momgbmds oym 8 3oMo.
fcool dmgomb 59 MomEgbmdsd 1067- dosmfjos, 2019 ferol dmerml
2870 5b6s3dGMmIgeo oym, 2020 {erol dmermUB-3558, bmerm 2021
fcool dmeEmb, g3memdgh xmGxosl 5953 0s65080MMIgeo 394s30s,
2022 ool dmermb 7163, bemeem 2023 forol  dmeoml  -6928
565ddOHM3gero.

300356053 3063900 003 GHMobLozos 2018 ferol 30 FoOGHL
©s0fiym  Lodo  Top0Eom s  ferol  dmEml;mgol 85300900l
MomE9bmds 107-3g go0bods, 2019 fowl 304 doposdyg, 2020
fcool dmeEml, 85300900l Mom©gbmds 330-0g 4o0boM©s, begrm
2021 §genb, 85300900L Gom©gbmdsd bryen 532 Fgoa0bs, 2022 Fgwb
052000900l M5mEYbMds o0y 597-0g s 2023 farol dmerml
95200900l HoMmgbmds oym 602.

0MoGMMId0oL 99Mbhgzs ymzgehieron® LagMomm 30905y bogds.
3©OGMMTs Mbs 8g5dmfdml 3md3sbool Farom®o sbys®0dygds ©o
2b 5000900, 0939, CMYMOEG OMGIEHMO™MS LodFML Joge BsGMZS s
X380l MO390 oMgJBHMOO.  99oGHMOmIs g3y  Mbo
3950mf0mb  xaMxol  sbasModgdo, o0bg3zg), OMAMOE  XaMBdo
sMLgdMEo 3md3560980L 9HMNTsbgmTo MOMMOYOHMDS. SLM30s300L
§9bgdol dobgzom, 93Mmeydgbl gMmmo 56 mMmo smo@m®mo Mbws
3453009L. 9900GH™M0 506086705 3gMomolbmgol ymzgwficwom®o
LogOom 30900l ELbOYMIdsdEYy, OGmIgwoz bws BoGoMmIL
56MB9g30056 569300691 dgmmbg 530bBLMEO Farols 3s63sg3wmdsdo.
2023 Gogaob  BoBomgdnyends  ymggeferon®ds  LsgMom  3Mgdsd
bgobs s06Bos  Ohrlings PricewaterhouseCoopers AB, Gmgm6s
30035600L  sMo@dMGgdo 2024 fiewol  gmzgaficom®mo  LsgOmm
3M900L  EILEWEMYdEY.  35LvIboldRgOgEO  SMPOGMM0s 0M3sh



963b¢530, G®MIgEoE s0dss 1966 {9ul s M0l MBEgdsTMBOEo
LOXSOM dMVOWEHIMO.

©0MYJBHMO0

3o %9396 BMb d53M0



EVOLUTION GEORGIA LLC

International Financial Reporting Standafds
Financial Statements and

Independent Auditor’s Report

31 December 2023




Contents

Independent Auditor's Report o LT

Financial Statements

B WON - 2

Statement of Financial Position

Statement of Profit or Loss and Other Comprehensive Income

Statement of Changes in Equity

Statement of Cash Flows

Notes to the Financial Statements

1 Evolution Georgia LLC and its OPErations.............ovveiemieeeeoeeeoeeeeeeeeeoeoooooo 5
2 Operating Environment of the COMPANY........oeeeeeeeo 5
3 BESIS OFf PIOPAMGHON.......ooooocevrrrrreer e csseesesseessseeeosoeessseossssssssssseee 6
4 Critical Accounting Estimates and Judgements in Applying Accounting Policies.............c........... 7
5 Adoption of New or Revised Standards and Interpretations...............ooooooeeoeeooei 7
6 New ACCOUNtING PrONOUNCEMENLS........ooc.oooooeeeeeeoooooooosooisie 8
7 Balances and Transactions with Related Parties...........c.oommeeeeeeeeeeeeee 9
8 Property, Plant and EQUIPMENt ... 10
9 Right-of-use Assets and Lease LIabilties ... . """ 12
10 PrePAYMENES ..o oo 14
11 Trade and Other RECOIVADIES  ....ooccorevrreeroosoooooooo o 14
12 Cash and Cash EQUIVAIBNES......ooooo e 15
18 CRAMET CADIHAN....oooeeeeoeoooooooooooeoeeeeeee T 15
14 BOMOWINGS ..ottt oo 16
15 Reconciliation of Liabilities Avrising from Financing Activities. ... 16
16 Trade and Other PAYBDIES ... 17
17" Revenue from Contracts with CUStOMers ....................... ... s 17
18 Studio Related EXPENSES...........c.oooceerrevescrorsoeooooooooooooooeoen T 17
19 Other gaINS/(I0SSES), NEt........ooooooooooo T 18
20 BN BTG e s i pome e coemssme e oo 18
21 FINANGCE COSE........ooo oo oooeoooeeeeeeseeee 18
22 INCOME TEXES woovoovetrreerrrsse s ssssensssssessss oo s 18
23 Contingencies and COMMIMENES ...........oo.oo.oo.oooooooooooooone 19
24 Financial Risk MaNAGEMENL......oo.oiee oo 20
25 Management of Capital................cccerroeemmoms oo 23
26 Fair Valug DISCIOSUTES ..........o...ooccecscereeeoe oo 23
27  Events after FEPOMNG PEMIOM.......o.oeeeee oo 24




Independent Auditor’s Report

To the Owner and Management of Evolution Georgia LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Evolution Georgia LLC (the “Company”) as at 31 December 2023, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

What we have audited ‘

The Company’s financial statements comprise:

e the statement of financial position as at 31 December 2023;

e the statement of profit or loss and other comprehensive income for the year then ended:;

o the statement of changes in equity for the year then ended;

o the statement of cash flows for the year then ended; and

e the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

PricewaterhouseCoopers Georgia LLC, 1/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, WWWw.pwe.com/ge
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing. -

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements ‘

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
‘the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of Vinternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going

2
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. :

T C»Q_\»&\&(WCQOQQC . Q—esetega« WC

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Vs

Nino Kadagishw - -A-506913)

7 March 2024
Tbilisi, Georgia




EVOLUTION GEORGIA LLC
Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2023 31 December 2022
ASSETS .

e
Non-current assets B
Property, plant and equipment : 8 43,863 * 51,381
Intangible assets 30 - 57
Right-of-use asset ) 9 16,720 © 20,691
Prepayments 10 1,771 5,553
Other financial assets 1,404 1,425
Total non-current assets . 63,788 - 79,107

Current assets

Inventory 3,852 3,966
Prepayments 10 6,583 8,496
Trade and other receivables 11 21,377 15,122
Other taxes receivable 4,994 531
Cash and cash equivalents 12 23,989 14,543
Total current assets 60,795 42,658
TOTAL ASSETS 124,583 121,765
EQUITY
Charter capital 13 = =
Share based payment reserve (8) (324)
Retained earnings 48,165 34,223
TOTAL EQUITY 48,157 33,899
LIABILITIES
Non-current liabilities
Lease liabilities 9 13,478 16,983
- Total non-current liabilities 13,478 16,983

Current liabilities

Borrowings 14 . 46,198 53,440
Lease liabilities 9 3,523 3,306
Trade and other payables 16 13,228 14,137
Total current liabilities 62,949 70,883
TOTAL LIABILITIES 76,427 87,866
TOTAL LIABILITIES AND EQUITY ' 124,583 121,765

Approved for isgue signgdl on behalf of Management on 7 March 2024.

Pal Jesper von

- v
Director Accounting Manéer

The accompanying notes on pages 5 to 24 are an integral part of these financial statements.




EVOLUTION GEORGIA LLC

Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lan Note 2023 2022
Revenue from contracts with customers 17 201,132 172,662
Other income 501 465
Employee benefits expenses (133,720) (114,885)
ation and amortisation expenses 89 (17,599) (17,378)
Studio related expanses 18 (6,677) (7,441)
Information, consulting and other professional (6,234)
services (4,463)
Utilities costs (4,003) (3,516)
Representative and business trip expenses (2,397) (2,398)
Telecommunications expenses (2,144) (2,462)
Office supplies {1.810) (1,806)
Repairs and maintenance services (1,492) (2,199)
Foreign exchange losses less gains (cther than on
borrowings (927) (5,499)
Share based compensation expenses {316) (982)
Other gains/(losses), net 19 (4,589) (5.867)
Operating profit 19,745 4,231
Fnance income 20 - 11,841
Finance costs 21 (5,803) (2,844)
Profit before income tax 13,942 13,228
Income tax expense - (1,267)
PROFIT FOR THE YEAR 13,942 11,961
Other comprehensive Income - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 13,942 11,961

The accompanying notes on pages 5 to 24 are an integral part of these financial statements.



EVOLUTION GEORGIA LLC

Statement of Changes in Equity
Charter Share based Retained Total
capital payment earnings

It thousands of Georgian Lan Note reserve
Balance at 31 Decomber 2021 13 - (1,306) 22,262 20,956
Profit for the year - - 11,961 11,961
Share based payment compensation - 952 - 982
Other Comprehensiva income - - - -
Taotal comprehensive income for the year - 982 11,961 12,943
Balance at 31 December 2022 13 - (324) 34,223 33,899
Profit for the year . - 13,942 13,942
Share based payment compensation - 316 - 316
Other Comprehensive income - . - -
Total comprehansive income for the year - 316 13,942 14,258
Balance at 31 December 2023 13 - (8) 48,165 48,157

The accompanying notes on pages 5 to 24 are an integral part of these financial statements,



EVOLUTION GEORGIA LLC

Statement of Cash Flows
In thousands of Georgian Lari Note 2023 2022
Cash flows from operating activities
Profit before income tax 13,942 13,228
Adjustments for:
Depreciation and amortisation expenses 8,9 17,589 17,378
Share based payment compensation expenses 316 982
Finance costs 5,803 2,844
Foreign exchange gain, net 619 (5,697)
Gain from the derecognition of lease liability - (650)
Losses less gains on disposals of property, plant and (14) .
equipment
Write-off of property, plant and equipment a1 161
Other non-cash movements 308 270
Operating cash flows before working capital changes 38,654 28,516
Increase in trade and cther receivables 1" (6,012) (2,339)
(Increase)idecrease/ In prepayments 10 5,600 (12,134)
(Increase)decrease in inventones 114 (154)
{IncreaseNdecrease in other taxes receivables (4,406) 4,250
Increase/decrease In trade and other payables 16 (952) 890
Changes in working capital (5,656) (9,487)
Income taxes paid - (1,267)
Interest expense paid (8,422) (2,025)
Net cash from operating activities 24,576 15,737
Cash flows from investing activities
Acquisition of non-current assets 8 (6,380) (13,488)
Proceeds from the sale of property, plant and equipment 8 293 -
Net cash used in investing activities (6,087) (13,488)
Cash fiows from financing activities
Repayment of borrowings 14 (4,623) (6,578)
Repayment cf lease Eabiliies 15 (3,274) (3,146)
Net cash used in financing activities (7.897) (9,724)
Effect of exchange rate changes on cash and cash
equivalents (1.146) (4,870)
Cash and cash equivalents at the beginning of the year 12 14,543 26,888
Cash and cash equivalents at the end of the year 12 23,989 14,543

The accompanying notes on pages 5 to 24 are an integral part of these financial statements.



EVOLUTION GEORGIA LLC
Notes to Financial Statements - 31 December 2023

1 Evolution Georgia LLC and its Operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards (*IFRS") and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing
for the year ended 31 December 2023 for Evolution Georgia LLC (the “Company®).

Limited Liability Company Evolution Georgia was Incorporated on 29 May 2017 and is domiciled in Georgia.
The Company was set up in accordance with Georgian regulation and registered by LEPL National Agency
of Public Registry of Georgia with identification number: 405209689,

As of 31 December 2023 and 2022 the Company's immediate parent company was Evolution Malta Holding
Limited LLC, Malta (the “Parent Company”), Evolution Gaming Group AB Is the ultimate parent company,
and the Company has no ultimate controlling party.

Evolution Malta Holding Limited LLC owns several other companies across the world and is owned by
Evolution Gaming Group AB (publ) - a Swedish public limited company listed on Nasdag Nordic Large Cap
since 5 June 2017. Evelution Gaming Group AB {publ) and its subsidaries (the *Group") represents a
leading business to business (the “B2B") provider of “Live Casino” systems. The Group develops, produces,
markets and licenses fully integrated live casino solutions to gaming operators. It is involved purely in
operating and development and does not conduct any gaming operations on its own. Evolution Gaming
Group AB (publ) produces consolidated financial statements that are available for public use and comply
with IFRS as adopted by the EU.

Principal activity. The Company's principal business activity is B2B live streaming of live casino services.
Shortly after incorporation, on 1 July 2017, the Company signed the agreement (the "Service Agreement”)
with Evolution Malta Limited LLC and Evolution Gaming Malta LLC (entities under common control —
"EUCC"), according to which, the Company shall provide the following package of services:

Broadcasting casino gaming video and audic feed via internet:

Providing and maintaining gaming equipment and server facilities required for broadcasting;

Ensuring the necessary training for staff providing the online casino services:

* Employing and managing staff providing the online casino sernvices,;

¢ Provision of administrative services necessary for the services specified above,

Live streaming of casino services is performed through studios set up by the Company in the leased
property. Particularly, game presenters employed by the Company, present games (“Roulette”, *Blackjack”,
‘Poker”, “Baccarat’, etc.) using gaming equipment installed in studios of the Company, which are live
streamed to the Evolution Malta Ltd. The Company operates on a cost-plus mark-up model and revenues
of the Company are directly related to expenses incurred on provision of above-mentioned services,
calculated as costs plus agreed mark-up percentage,

On 28 June 2022 the Company has obtained the permission for the provision of B28 live streaming of live
casino services from Revenue Services of Georgia for the period of 5 years in accordance with the
amendment to the Law of Georgia “On Organising Lotteries, Games of Chance and Other Prize games”
adopted on 22 December 2021,

Professional expenses of the Company include GEL 181 thousand (2022: GEL 91 thousand) - fees incurred
for audit and other professional services provided by Auditor/Audit Firm as defined in the Law of Georgia
on Accounting, Reporting and Auditing.

Registered address and place of business. The Company's registered address and principal place of
business is Nadzaladevi District, Mekanizatsia street N2 1/Tornike Ertistavi Street N2 2, Tbilisi, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated,

2 Operating Environment of the Company

The Company’s principal business activities are within Georgia. Georgia displays certain characteristics of
an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes.



EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2023

2 Operating Environment of the Company (Continued)

The future economic direction of Georgla is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Govemment, together with tax, legal, regulatory and political

developments,

In 2023 the Georglan economy demonstrated positive dynamics in recovery from the pandemic. This trend
was also supported by the global economic recovery and higher prices on global commodity markets.
However, higher prices on certain markets in Georgia and globally also contribute to the inflation in Georgla.

COVID-19. In March 2020, the World Health Organization declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georglan authorities implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
quarantines, shelter-in-place orders and limitations on business activity, Including closures. Some of the
above measures were subsequently relaxed, however, as of 31 December 2023, there remains a risk that
the authorities may impose additional restrictions in 2024 as a response to possible new variants of the
virus.

War between Russia and Ukraine. The war in Ukraine started in February 2022 is expected to have a
pervasive impact on the global economy through growing commaodity prices, potential shortages of oilf gas/
coal, business disruptions, etc. As of the date of these financial statements, the direct impact of the war on
the operational resuits of the Company is not material.

The long-term effects of the current economic situation are difficuit to predict and management’s current
expectations and estimates could differ from the actual resuits,

3 Basis Of Preparation

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards ("IFRS") and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of
financial instruments based on fair value, The principal accounting policies applied in the preparation of
these financial statements are set out below. These policies have been consistently applied to all the
periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in Note 4.

Foreign currency translation. The functional currency of the Company is the currency of the primary
economic environment in which the Company operates, The Company’s functional is the national currency
of Georgia, Georgian Lari ("GEL").

Transactions and balances. Monetary assets and liabilities are translated into Company’s functional
currency at the official exchange rate of the National Bank of Georgia ("NBG") at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the sattlement of the transactions and
from the translation of monetary assets and liabilities into Company’s functional currency at the official
exchange rates of the NBG, except for borrowings, are recognised in profit or loss as Foreign exchange
losses less gains. Foreign exchange gains and losses that relate to borrowings are presented in the
statement of profit or loss and other comprehensive income within 'Finance Income or Finance Cost' {Note
20, 21).

Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.

As at 31 December 2023, the principal rates of exchange, as determined by the NBG, used for translating
foreign currency balances were: US Dollar ("USD") 1 = GEL 2.6894 and Euro ("EUR") 1 = GEL 2.9753 (31
December 2022: USD 1 = GEL 2.7020 and EUR 1 = GEL 2.8844). At present, the Georgian Lari is not a
freely convertible currency outside of Georgia.
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3 Basis of Preparation (Continued)

Amendment of the financlal statements after issue. Any changes to these financial statements after
issue require approval of the Company's management who authorised these financial statements for issue,

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised In the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Going concern. Management prepared these financial statements on a going concern basis, In making
this judgement management considered the Company's financial position, current intentions, profitability of
operations and access o financial resources, and analysed the impact of the situation in the financial
markets on the operations of the Company.

As itis visible from these financial statements, the Company is highly leveraged, but the liquidity ratios have
been improved. This is because Company’s borrowing balance has decreased during the year 2023. The
high leverage is due the fact that company has borrowing from the parent company without maturity period.
The Company obtained letter of support from the parent entity to ensure that it will continue operations on
a going concern.

Initial recognition of related party transactions — see further information in the Note 7.
Useful lives of property, plant and equipment — see further information in the Note 8,
Depreciation of right-of-use assets — see further information in the Note 9.

Extension and termination options - see further information in the Note 9.

Discount rates used for determination of lease llabilities - see further information in the Note 9.

5 Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2023:

IFRS 17 "Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023).

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023).

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (Issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). |1AS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting pelicy information is expected to be material if,
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5 Adoption of New or Revised Standards and Interpretations (Continued)

concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting palicies from changes in accounting estimates.

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 12 Income taxes: International Tax Reform - Pillar Two Model Rules (issued 23
May 2023). In May 2023, the IASB Issued narrow-scope amendments to 1AS 12, 'Income Taxes'. This
amendment was Introduced in response to the imminent implementation of the Pillar Two model rules
released by the Organisation for Economic Co-operation and Development's (OECD) as a result of
international tax reform. The amendments provide a temporary exception from the requirement to recognise
and disclose deferred taxes arising from enacted or substantively enacted tax law that implements the Pillar
Two model rules. In accordance with IASB effective date, the companies may apply the excaption
immediately, but disclosure requirements are required for annual periods commencing on or after 1 January
2023.

The application of the amendments had no significant impact on the Company's financial statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2024 or later, and which the Group has not early adopted.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management's expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition Is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarfying the classification requirements for debt a company
might settle by converting it into equity. ‘Settliement' is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity’s own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument. The Company is currently assessing the impact of the amendments on its financial statements.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments; Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023). In response to concerns of the users of
financial statements about inadequate or misleading disclosure of financing arrangements, in May 2023,
the IASB issued amendments to IAS 7 and IFRS 7 to require disclosure about entity's supplier finance
arangements (SFAs). These amendments require the disclosures of the entity's supplier finance
arangements that would enable the users of financial statements to assess the effects of those
arrangements on the entity's liabilities and cash flows and on the entity’s exposure to liquidity risk. The
purpose of the additional disclosure requirements is to enhance the transparency of the supplier finance
arrangements. The amendments do not affect recognition or measurement principles but only disclosure
requirements. The new disclosure requirements will be effective for the annual reporting periods beginning
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6 New Accounting Pronouncements (Continued)

on or after 1 January 2024. The Company is currently assessing the impact of the amendments on its
financial statements.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023). In August 2023, the
IASB issued amendments fo IAS 21 to help entities assess exchangeability between two currencies and
determine the spot exchange rate, when exchangeabllity is lacking. An entity is impacted by the
amendments when it has a transaction or an operation in a foreign currency that is not exchangeable into
another currency at a measurement date for a specified purpose. The amendments to IAS 21 do not provide
detailed requirements on how to estimate the spot exchange rate, Instead, they set out a framework under
which an entity can determine the spot exchange rate at the measurement date. When applying the new
requirements, it is not permitted to rastate comparative information. It is required to translate the affected
amounts at estimated spot exchange rates at the date of initial application, with an adjustment to retained
earnings or o the reserve for cumulative translation differences. The Company is currently assessing the
impact of the amendments on its financial statements.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture -~
Amendments to IFRS 10 and IAS 28 (Issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsisiency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
confribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a fransaction involves assets that do not constitute a business, even if these
assets are neld by a subsidiary. The Company is currently assessing the impact of the amendments on its
financial statements.

7 Balances and Transactions with Related Parties

Material accounting policy

Parties are generally considered 1o be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Initial recognition of related party transactions. In the normal course of business, the Company enters
Into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses.

The outsianding balances with related parties were as follows:

In thousands of Georglan Lar Relationship 31 Decomber 2023 31 December 2022
Trade and other recevables” Entities under common control 21,377 15,122
Trade and other payables Entities under common control a3 147
Borrowings™ Immediate parent company 46,198 53,440

The income and expense items with related parties for the years ended 31 December 2023 and 2022 were
as follows:

In thousands of Georgian Larl Relationship 2023 2022
Sales of sarvices® Entities under common control 201,132 172,662
Interest expenses*” Immediate parent company 2975 1,252
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7 Balances and Transactions with Related Parties (Continued)

The substantial part of the Company's operations is performed with related parties. Particularly:

* Sales of services. Services are rendered in scope of the Service Agreement signed between the Company
and Evolution Malta Limited LLC. (Note 17) and Evolution Gaming Malta LLC. (Note 17), which defines the
transaction price as well, Evolution Malta Limited LLC. and Evolution Gaming Malta LLC. are the only
customers for the Company's services.

** Bomrowings. The Company signed a loan agreement in 2017 with Evolution Malta Limited LLC. and its
appendix signed on 2 January 2019, which enables the Company to borrow cash in the amount of EUR
20,000 thousand with no maturity date. The financial liability bears an interest of 2% p.a., plus 12 months
EURIBOR (unless EURIBOR is negative). On 1 Novemeber 2022, based on agreement between Evolution
Malta Limited LLC and Evolution Malta Holding Limited LLC, Evolution Malta Limited LLC transffered all of
its rights under the loan agreement to Evolution Malta Holding Limited LLC, so that outstanding debt to
Evolution Malta Limited LLC by the Company shall be received by Evolution Malta Holding Limited LLC,

Key management compensation. Key management of the Company, represented by two directors, are
members of the Board of Directors on a Group level and are remunerated from the Group respectively.

8 Property, Plant and Equipment

Material accounting policy

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and provision for impairment, where required. Property, plant and equipment includes assets
under construction for future use as property, plant and equipment.

Depreciation. Depreciation on items of property, plant and equipment is calculated using the straight-line
method to allocate their cost to their residual values over their estimated useful lives:

Studio technical equipment 2t05
Servers and other IT equipment 1to7
Office furniture and other equipment 2t05

Shorter of ugeful life and the term of the
Leasehold improvements underlying lease

Residual values of the Company’s property, plant and equipment are usually insignificant and deemed to
be zero.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied In the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Company. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsclescence arising from changes in market
conditions.

Where the estimated useful lives differ by 10% from management's estimates, the Impact on depreciation
for the year ended 31 December 2023 would be to increase it by 1,391 thousand or decrease it by GEL
(1,138) thousand (2022: to increase it by GEL 1,511 thousand or decrease it by GEL 1,236 thousand).

Movements in the carrying amount of property, plant and equipment were as follows:

10
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8 Property, Plant and Equipment (Continued)

Leasehold Studio Servers and Office CIP* and Total
improve- technical other IT furniture uninstalled
In thousands of ments equipment equipment  and other equipment
_Georglan Lan equipment

Cost at 1 January

2022 41,011 18,406 8,095 6,273 926 75,711
Accumulated

dapreciation (7,585) (9,032) (4,356) (3,098) - {24,089)
Carrying amount at
1 January 2022 33,426 10,374 3,739 3,177 926 51,642
Additions 3,798 3,325 798 1,535 4,464 13,920
Disposals - (317) (12) (337) (412) (1,078)
Transfers 1,533 ara 108 384 (2,400) -
Depreciation Charge (5,640) (4,770} (1,492) (1,695) - {13,597
Depraciation on

disposal - 194 9 291 - 494
Carrying amount at
31 December 2022 33,117 9,184 3,147 3,355 2,578 51,381
Cost at 31

December 2022 46,340 22,810 8,988 7,859 2,578 88,575
Accumulated

depreciation (13,223) (13,626) (5,841) (4,504) - (37,194)
Carrying amount at

31 December

2022 33,117 9,184 3,147 3,355 2,578 51,381
Additions 1,866 1,768 271 1,205 1,675 6,785
Disposals (308) (595) (178) (715) (30) (1,826)
Transfers 3,273 25 - 749 (4,047) -
Depreciation Charge (6,102) (4.421) (1,162) (1,951) - (13,638)
Depreciation on

disposal - 479 65 614 - 1,158
Carrying amount at
31 December 2023 31,846 6,440 2,143 3,257 176 43,863
Cost al 31

December 2023 51,173 23,990 9,079 9,094 176 93,513
Accumuiated

depreciation {19,327) {17,550) (6,936) (5,837) - {49,650)
Carrying amount at

31 December

2023 31,846 6,440 2,143 3,257 176 43,863

{"} Censtruction In pregress as st 31 December 2023 represants construction of studios and rencvation of rentad premises.

"
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8 Property, Plant and Equipment (Continued)

As at 31 December 2023 and 31 December 2022 total initial cost of fully depreciated assets was GEL 15,785
thousand and GEL 6,444 thousand respectively, included in property, plant and equipment.

9 Right-of-use Assets and Lease Liabilities
Material accounting policy

Right-of-use assets. The Company leases office and studio buildings. Contracts may contain both lease
and non-lease components. Assats arising from a lease are initially measured on a present value basis,

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease liability,
lease payments made at or before the commencement date less any lease incentives recelved, any Initial
direct costs,

Depreciation on the items of the right-of-use assets is calculated using the straight-line method over the
lease term as follows:

Usefyl fives in years
Bulldings 8to 9 years
Base station 6 years

Lease liabilities. Liabilities arising from a lease are initiglly measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

e fixed payments (Including in-substance fixed payments), less any lease incentives receivable,

¢ payments of penalties for terminating the lease, if the lease term reflects the Company exercising that
option,

Extension and termination options are included in all leases across the Company. These terms are used to
maximise operational flexibility in terms of managing the assets used in the Company's operations.

To determina the incremental borrowing rate, the Company uses National Bank of Georgia published
interest rates tailored to company specifics of the lease, e.g. term, currency, purpose.,

The finance costs are charged to profit or loss over the lease period to produce a constant periodic rate of
interest on the remaining balance of the liability for each period.

Payments assoclated with short-term leases of property and equipment are recognised on a straight-line
basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

Extension and termination options. Extension and termination options are included in all leases across
the Company. These are used to maximise operational flexibility in terms of managing the assets used in
the Company’s operations. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination ootion. Extension options (or pericds after termination options) are only included in the lease
term if the lesse is reasonably certain to be extended (or not terminated). For leases of buildings, the
following factors are normally the most relevant:

12
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Right-of-use Assets and Lease Liabilities (Continued)

If there are significant penalties to terminate (or not extend), the Company is typically reasonably certain

to extend (or not terminata).

If any leasehold improvements are expected o have a significant remaining value, the Company is
typically reasonably certain to extend (or not terminate).

Otherwise, the Company considers other factors including historical lease durations and the costs and

business disruption required to replace the leased asset.

The lease term is reassessed if an option is exercised (or not exercised) or the Company becomes obliged
to exercise (or not exercise) it.

Discount rates used for determination of lease liabilities. The Company uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

A 10% increase or dacrease In discount rate at 31 Decamber 2023 would result in an increase or decrease
in lease liabilities of GEL 166 thousand (31 December 2022: GEL 359 thousand).

The Company leases office and studio facilities and a base station used for live broadcasting. Rental
contracts are lypically made for fixed periods of 8 fo 10 years but may have extension options.

In thousands of Georgian Lan Buildings Base station Total
Carrying amount at 31 December 2021 22,615 2,076 24,691
Additions - 1,115 1,115
Disposals - (4,335) (4,335)
Accumulated depraciation of disposals - 2,450 2,450
Depreciation charge (3,343) (374) (3,717)
Leasa Modification 186 - 186
Other 301 - 301
Carrying amount at 31 December 2022 19,759 932 20,691
Additions - 291 291
Depreciation chargs (3,367) (558) (3,925)
Other (338) - (338)
Carrying amount at 31 December 2023 16,054 665 16,720
The Company recognised lease liabilities as follows:
In thousands of Georgian Lan 31 December 2023 31 December 2022
Short-term iease labilities 3,523 3,306
Long-term lease liabiities 13,478 16,983
Total lease liabilities 17.001 20,289

Interest expense included in finance costs of the

thousand),

year 2023 was 1,273 thousand (2022: GEL 1,592

13
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10  Prepayments
Material accounting policy
Prepayments. A prepayment is classified as non-current when the goods or services relating to the

prepayment are expected to be obtained after one year, or when the prepayment relates to an asset which
will itself be classified as non-current upon initial recognition.

In thousands of Gsorgian Lari 2023 2022
Prepayment for property, plant and equipment 183 288
Long-term prepayment for comphiance services 1,578 5,265
Non-current prepayments 1,771 5,553
Short-term prepayment for compliance services 3,687 3,687
Other short-term prepayments 2,896 4,809
Current prepayments 6,583 8,496
Total prepayments at 31 December 8,354 14,049

On 30 Mey 2022 the Company has entered into the ongoing compliance agreement with Random Systems
Georgia in accordance with the amendments to the Law of Georgia “On Organising Lotterles, Games of
Chance and Other Prize games”. On 28 June 2022 the Company prepaid GEL 12,981 thousand to Random
Systems Georgia for three years compliance services.

Prepayments for compliance services are expenses on the straight-line bases upon receipt of related
services.

11 Trade and Other Receivables

Material accounting policy

Trade and other receivables. Trade and other receivables are recognised Initially at fair value and are
subsequently carried at AC using the effective interest method less the loss allowance determined applying
the expected credit losses model.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all frade receivables. To measure the expected credit losses, trade
receivables are grouped based on shared credit risk characteristics (receivables could be grouped by
geographical region, product type, customer rating, collateral or trade credit Insurance),

In thousand's of Georgian Lari 2023 2022
Trade receivables from related parties (Note 7) 21,3717 15,122
Total trade and other receivables at 31 December 21,377 15,122

Trade receivables are denominated in EUR and represent the financial assets.

The credit loss allowance for trade and other receivables was Insignificant.

14
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11 Trade and Other Receivables (Continued)

Total balance of trade and other financial receivables as at 31 December 2023 and 2022 were neither past
due, nor impaired. Trade receivable balance of the Company is of a strong credit quality with low expected
credit risk.

12 Cash and Cash Equivalents

Material accounting policy

Cash and cash equivalents. Cash and cash equivalents include deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less, Cash and cash
equivalents are carrled at AC.

In thousends of Gecrgisn Lari 2023 2022
Bank balances payable on demand 23,989 14,543
Total cash and cash equivalents at 31 December 23,989 14,543

From the total balance of cash and cash equivalents as at 31 December 2023 GEL 23,817 thousand
were denominated in EUR (2022: GEL 13,042 thousand). The rest of the balances were denominated in
GEL and USD.

The credit quality of cash and cash equivalents balances may be summarised based on Fitch Ratings as
follows at 31 December:

In thousands of Georgian Lan 2023 2022

Neither past due nor impaired

- BB- rated - 14,543

- BB rated 23,667 -
- AA rated 322 -
Total cash and cash equivalents at 31 December 23,989 14,543

For the purpose of ECL measurement cash and cash equivalents balances are indluded in Stage 1. The
ECL for these balances as at 31 December 2023 is nil.

13 Chartor Capital

Material accounting policy
Charter capital. The amount of Company’s charter capital is defined by the Company's Article of
Association. Changes in the Company’s Article of Association (including changes in charter capital,
ownership, atc.) shall be made only based on the decision of the Company's owner.

According to the Arlicles of Association dated 29 May 2017, the charter capital of the Company was defined
by 1 GEL.
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14  Borrowings

Material accounting policy

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

In thousands of Georgian Lari 2023 2022
Borrowings from related party (Note 7) 46,198 53,440
Total borrowings at 31 December 46,198 53,440

Total amount of borrowings has been obtained from Evolution Malta Holding Limited LLC. and are
denominated in EUR with the interest rate of 2% + 12m EURIBOR. According to the amendment to the
general borrowing agreement dated 2 January 2020, the maturity date has changed from 31 December
2021 to Indefinite and as a result, the total borrowings have been classified as current,

The exposure of the Company's borrowings to interest rate changes at the end of the reporting period are
disciosed in Note 24.

15 Reconciliation of Liabilities Arising from Financing Activities
The table below sets out an analysis of liabilities from financing activities and the movements in the

Company's liabilities from financing activities for each of the periods prasented. The ltems of these liabilities
are those that are reported as financing in the statement of cash flows:

Borrowings Lease Total
In thousands or Georgian Lan liabilities
Liabilities from financing activities at 1 January 2022 70,582 27,398 97,980
Cash flows
Repayments of principal (6,578) (3.146) (9,724)
Interest payments (433) (1,592) (2,025)
Non-cash changes
Interest accrual 1,252 1,502 2,844
New leases - 1,070 1,070
Foreign exchange adlustments (11,191) (3,028) (14,219)
Lease termination - (2,535) (2,535)
Other (192) 530 338
Liabilities from financing activities at 31 December 2022 53,440 20,289 73,729
Cash flows
Repayments of principal : {4,623) (3,274) (7,897)
Interest payments (7,149) (1,273) (8,422)
Non-cash changes
Interest accrual 2,975 1,273 4,248
New leases - 29 291
Foreign exchange adjustments 1,555 33 1,588
Other . (338) (338)
Liabilities from financing activities at 31 December 2023 46,198 17,001 63,199

16



EVOLUTION GEORGIA LLC
Notes to Financial Statements ~ 31 December 2023

16 Trade and Other Payables

Material accounting policy

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

In thousands of Gscgian Lari 2023 2022
Trade payables 696 952
Accrued fizbililies and other creditors 1,221 1,339
 Total financial payables within trade and other payables at AG 1,917 2,291
Accrued employee benefit costs 11,311 11,846
Total other payables ’ 11,311 11,846
Trade and other payables at 31 December 13,228 14,137

17  Revenue from Contracts with Customers

Material accounting policy

Revenue recognition. Company generates revenues from B2B live streaming of live casino, Generally the
Company recovers debtor within 30 days from invoice date.

Sales of services. The Company provides services under the Service Agreement signed with Evolution
Malta Ltd. (Note 1), which is considered to be a single performance obligation. Revenues are recognised
over time as the custormer simultaneously receives and consumes benefits provided by the Company's
performance as the Company performs,

The Company operates on a cost-plus mark-up model, where service revenues are calculated monthly
bases, as total costs reasonably related to provision of services listed in the Note 1, multiplied by the fixed
mark-up percentage as defined by the Service Agreement. Forelgn exchange loss is reimbursable without
mark-up. While foreign exchange gain is deductible from monthly revenue invoices.

Total revenue of the Company comprises service revenues from contracts with customers recognised over
time. Refer to Notes 1 and 7.

in thowsanos of Georgian Lar 2023 2022
Sales of sanvices recognised over time 201,132 172,662
Total revenue from contracts with customers 201,132 172,662

18  Studio Related Expenses

in thousanas of Geargian Lan 2023 2022
Dealer uniforms 3,005 3,203
Studio cards 1,805 1,757
Studio interlor supphes 1,735 2328
Other 132 153
Total studio related expenses 6,677 7,441
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EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2023

19 Other gains/(losses), net

In thousands of Georgian Lari 2023 2022
Entertainment of personnel 2,052 1,287
Security services 813 783
Taxes cther than on income 449 442
License fees 354 209
Postal, Freight, Camiage, Insurance 150 154
Insurance costs 3 104
Write-down of non-current assels 81 161
Donaticns and gifts 57 110
Expenses relating to short-term leases 56 92
Advertising and marketing services 45 58
Medical supplies for the employees - 1,306
Interest and penalties - 714
Other 381 447
Total other gains/(losses), net 4,569 5,867

20  Finance Income

In thousands of Georgian Lan 2023 2022
Foreign exchange gains from borrowings, net - 11,191
Gain from the derecognition of lease liabifity - 650
Total finance income recognised In profit or loss - 11,841

21  Finance Cost

In thousanas of Georgian Lan 2023 2022
Interest expense 2975 1,252
Foreign exchange loss from borrowings, net 1,555 -
Interest expznse for finance lease 1,273 1,592
Total finance cost recognised in profit or loss 5,803 2,844

22 Income Taxes
Material accounting policy

Income taxes. Income taxes have been provided for in the financial statements in accordance with
legisiation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Govemment of Georgla enacted the changes in the Tax Code of Georgia whereby
companies (ciher than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident iegal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exemptad.
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22  Income Taxes (Continued)

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends

registered in jurisdictions having preferential tax regime and other certain transactions with such entities as
well as loans granted to individuals or non-residents are immediately taxable. Such taxes along with other
taxes, nel of tax credits claimed on assets or services received in exchange for the advances paid to entities
registered in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-
residents, are recorded under Taxes other than on income within operating expenses.

23  Contingencies and Commitments

Tax contingencies. The taxation system in Georgia Is relatively new and Is characterised by frequent
changes in legislaton, official pronouncements and court decisions, which are often unclear, contradictory
and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of government bodies, which have the authority to impose severe fines, penalties
and interest charges.

A tax yaar r=malns open for review by the tax authorities during the three subsequent calendar years,
however, undar certain circumstances a tax year may remain open longer, These circumstances may
create lax risks in Georgla that are substantially more significant than in many other countries. As a result

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the
end of each reporting period. Liabilities are recorded for income tax pos.ltioqs that are determined by

Litigation. As of the repcrling date, the Company's management is unaware of any actual, pending or
threatened ciaims as of the signing date of these financial statements that would have a material impact on
the Company

Consideration of climate change. The Company management has taken note of global awareness and
concerns about the potential impact of cimate change. Currently, this matter has had no significant impact
on the financial statements, and the future effects on the Company's activities and business plans are
difficult to pradict. Management continues to monitor developments in this area and will raspond as
hecessary (o ensure the Company's viability,
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24  Financial Risk Management

The risk managemant function within the Company is carried out with respect to financial risks, operational
risks and legal risks. Financial nsk comprises market nsk (including currency nisk, interest rate risk and
other price risks), credit risk and liquidity risk. The primary function of financial nsk management is to
establish risk limits and to ensure that any exposure to risk stays within these limits, The operational and
legal nisk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

Credit risk. Tha Company exposes itself to credit risk, which is the risk that one party to a financial
instrument wall cause & financial loss for the other party by failing to meet an obligation.

Exposure 1o credit nsk arises if a customer or counterparty to a financial instrument fails to meet its
contractual obligations and arises principally from the Company's receivables from customers.

The Company's maximum exposure to credit risk is reflected in the carrying amounts of financial assets in
the statement of financial position.

Credit risk management. Credit risk is one of the largest risks for the Company's business; Management
therefore carefully manages its exposure to credit risk.

The estimation of credit risk for risk management purposes is complex and involves the use of models, as
the risk varies depanding on market conditions, expected cash flows and the passage of time. The
assessment of cradit risk for a portfolio of assets entails further estimations of the likelihood of defaults
occurring, the assoclated loss ratios and default correlations between counterparties.

Limits. As disclosad in Note 1 and 7, the Company has the only customer in the face of entity under common
control — Evolution Malta Ltd, Grace period for settlement is 30 days from the invoice date and total
recewvadle balances as of 31 December 2023 and 2022 represented receivables for last invoices of that
particular year. No history of credit losses exists within the Company. In monitoring customer credit risk
together with the Company's management, the Company management is involved as well. No collateral in
respect of frade recaivables is requested.

The Company’s maximum exposure to credit risk by class of assets is as follows;

In thousands of Seorglan Lan 2023 2022
Trade and othsr receivaties (Note11)

- Trade recaivables 21,377 15,122
Cash and cash equivalents (Note12)

- Bank balances payabls on demand 23,989 14,543
Total maximum exposure te credit risk at 31 December 45 366 20,665

Expected cradit loss (ECL) measurement. The expected loss rates are based on the payment profiles
of sales over a period of 24 month before 31 December 2023 or 31 December 2022 respectively and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted
to reflect current and forward-looking information on macroeconomic factors affecting the ability of the
customers to setile the recelvables. Historical credit losses have been inexistent during the predetermined
period. The management did not use any macroeconomic factors for further analyses as the expected
credit ioss based on non-existent credit loss statistics would have been insignificant.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) currency, (o) interest rates and (c) equity products, all of which are exposed to general and specific
market movemanls. Management sets limits on the value of risk that may be accepted, which is monitored
on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the
event of more significant market movements.
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24  Financial Risk Management (Continued)

Currency risk. The table below summarises the Company’s exposure to foreign currency exchange rate
risk at the end of the reporting periods:

At 31 December 2023 At 31 December 2022
Monetary Monetary Net position Monetary Monetary  Net position

in thousands of financial financial financilal financial

Georgiar Lari 3 assefs liabilities assets labilities
Georgian Lar 148 (1,370) (1,222) 1,500 (2,045) (545)
US Dollars 1,428 (16,545) (15,117) 1,425 {19,395) {17,970}
Euros 45,184 (47.,201) (2,007) 28,165 {54,580) {26,415)
Total 46,770 (65,1186) (18,346) 31,080 (76,020) (44,930)

The following table presents sensitivities of profit or loss and equity to reasonably possible changes in
exchange rates appliad at the end of the reporting period relative to the functional currency of the Company,
with all other variables held constant:

At 31 December 2023 At 31 December 2022
_ Impact on profit Impact on equity Impact on profit Impact on equity
In thousands of Georgian Lan or loss or loss
US Dolars strangthening by 20% (3.023) (3,023) (3,584) (3.594)
US Dollars waakening by 20% 3,023 3,023 3,584 3,594
Euro strengthening by 20% (401) {401) (5,283) (5,283)
Euro weakening by 20% 401 401 5,283 5,283

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Company.

The Company is significantly affected by the fluctuations of foreign exchange rates related to EUR. Thatis
primarily due to the significant borrowing balance denominated in EUR. The risk is managed by the
Company In the following manner: (i) revenues are billed in EUR, thus, cash settiement of receivables is
performed in EUR; (i) main contracts for property, plant and equipment purchases are denominated in
EUR; etc.

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes but may reduce or create losses in the event that unexpecied movements arise.

Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

The table below summarises the Company’s exposure to interest rate risks. The table presents the

aggregaiac amounts of the Company's financial assets and liabilities at carrying amounts, categorised by
the earlier of contractual interest repricing or maturity dates:
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24  Financlal Risk Management (Continued)

Demand From1ito From6to More than Non- Total
andless 6 months 12 months 1year monetary
than
In thousands of Gearglen Lan 1 month
31 December 2023
Total financial assets 45 366 . - 1,404 - 46,770
Total financlal llabities (48,413) (1,531) (1,694) (13,478) - (65,116)
Net interest sensitivity gap at (3,047) (1,531) (1,694) (12,074) - (18,346)
31 Decembor 2023
31 December 2022
Total financial assats 29,665 - - 1,425 - 31,090
Total financial liabilities (55,997) (1.378) (1,830) (16,815) - {76,020)
Net interest sensitivity gap at
31 December 2022 (26,332) (1,378) (1,830) (15,390) - (44,930)

Liguidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
assoclated with financial liabilities. The Company is exposed to meeting the obligations associated with its
financial lizbilites that are settled by delivering cash or another financial asset. The Company's approach
to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its
liabilities when due under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Company’s reputation.

The Company seexs to maintain a stable funding base primarily consisting of borrowings and trade and
other payables [Management regularly monitors monthly forecasts of the Company's cash flows.

The table below shows liabilities at 31 December 2023 by their remaining contractual maturity. The amounts
disclosed in tha maturity table are the contractual undiscounted cash flows. Such undiscounted cash flows
differ from the amount included in the statement of financial position because the statement of financial
position amount is oased on discounted cash flows,

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at e end of the reporting period. Foreign currency payments are translated using the spot
exchange raie at the end of the reporting period.

The maturity analysis of financlal llabliities at 31 December 2023 is as follows:

Demand From1 From3 From  Over Total
and less to3 to12 12 months 5
than months Months to5years years
In thousands of Georgian Lari 1 month
Liabilities
Bomowings {Note 14) 45,198 - - - - 46,198
Lease liabilities (Note 9) 399 798 3,399 12961 2458 20,015
Trade payables (Note16) 696 - - - - 695
Other financial payables (Note16) 1.221 - - - - 1,221
Total future payments, including future
principal and interest payments 48,514 798 3,399 12961 2458 68,130
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24  Financial Risk Management (Continued)

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand From 1 From From Over5 Total
and less to3 3to12 12months years
than months Months to 5years

In thousands of Georgian Lavl 1 month
Liabilities
Borrowings {Note 14) 53,440 - . < - 53,440
Lease liabilites (Note 9) 3as m 341 17.335 2,427 24,389
Trade payables (Note 16) 952 - - - . 952
Other financial payabies (Note 16) 1,339 - - - - 1,339
Total future payments, including

future principal and interest

payments 56,116 77 3,471 17,335 2427 80,120

25 Managsment of Capital

The Company has no formal policy for capital management, but management seeks to maintain a sufficient
capital base for meeting the Company’s operational and strategic needs. This is achieved with efficient
cash management and constant monitoring of the Company's revenues. There were no changes in the
Company's aporoach to capital management during the year. The Company is not subject to externally
impesed capital recuirements. The amount of capital that the Company managed as of 31 December 2023
was GEL 48,157 thousand (2022: GEL 33,899 thousand).

26  Fair Value Disclosures

Fair value measurements are enalysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (i) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (i) level three measurements are
valuations not based on observable market data (that is, unobservable inputs).

Management applies judgement in categorising financial instruments using the fair value hierarchy. If a fair
value measurament uses observable inputs that require significant adjustment, that measurement is a Level
3 measurement. The significance of a valuation input is assessed against the fair value measurement in its
entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying value of assets not measured at
fair value are as follows:

31 December 2023 31 December 2022

Lovel Level2fair Level Carrying Level Level2 Level Carrying

1 fair value 3 fair value 1 fair falr 3 fair value
In thousands of Gecrglan Lar value value value  value value
ASSETS
Other financlal assets at AC
- Cash and czsh equivalents (Note 12) - 23,989 - 23989 - 14,543 - 14,543
- Trade receivables (Note 11) - 21,377 - 21377 - 15,122 - 15,122
- Other financial ass=ts (Note 11) - 1,404 - 1,404 - 1,425 - 1425
TOTAL ASSETS . 46,770 - 48,770 - 31,090 - 31,090
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26  Fair Value Disclosures (Continued)

Fair values analysed by level in the fair value hierarchy and the carrying value of liabilities not measured at
fair value are as follows:

31 December 2023 31 December 2022
Level1 Level2 Level3 Carrying Level 1 Level 2 Level 3 Carrying
fair fair fair value fair fair fair value

In thousands of Geargian Lar value  value  value value  value  value
LIABILITIES
Borrowings
- Borrowings from reiated parties - - 46198 46,198 - - 53440 53440
{Note 14)
Other financial liabilities
- Trade payables (Note16) - . 696 696 - - 952 952
- Accrued Sebilities and other
creditors (Note 18) - - 1221 1,221 - - 1339 1,339
TOTAL LIABILITIES - - 48115 48,115 - - 55731 55731

The fair values in level 2 of the fair value hierarchy were estimated using the discounted cash flows
valuation technigue. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be recelved discounted at current interest rates for new instruments
with similar credit risks and remaining maturities.

Financial assets carrled at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities, Discount rates used depend on the credit risk
of the counterparty,

Liabilities carried at amortised cost. Fair values of trade payables were determined using valuation
technigues. The estmated fair value of fixed interest rate Instruments with stated maturities were estimated
based on expected cash flows discounted at current interest rates for new instruments with similar credit
risks and remaining maturities. The fair value of liabilities repayabie on demand or after a notice period
(*demandable liabilties") is estimated as the amount payable on demand, discounted from the first date on
which the amount could be required to be paid,

27  Events after reporting period

No events that may impact these financial statements have bean identified for the period of 31 December
2023 up to the date of these financial statements.
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General Information in Brief

This document incorporates essential busness-ralated components
such a5 business content, service standards and benchenarks: Includes
the company's achievements as well as future goals and most
Impartantly the actual indicators of the company's development
potential. The dacument outlines cur wision, future and corporate
standards set by the company

Umited Liability Company Evolution Georgia was incorparated an 29
May 2017 and is domiciled in Georgia. The Company was set up in
accordance with Georgian regulations and registered by LEPL Naticnal
Agency of Public Registry of Georgia with identification number:
405209689,

As of 31 Decamber 2023, the Company’s immediate parent company
was Evolution Malta Holding Limited LLC, Malta [the “Parent
Company”), and the Company did not kave ultimate controling party

Evolution Malta Holding Lim#ed LLC owns several other companses
across the world and Is owned by Evolution Group AB [publ), 3 Swedish
public limited company listed on Nasdag Nordic Large Cap since 5 June
2017. Evolution Group A8 |publ) and its subsidiaries [the *Group®)
represents a leading business to business {the “828%) provider of Live
Casino systems, The Group develops, produces, markets and licenses
fully integrated live casina solutions to gaming aperatars. it Is involved
purely in operating and development and does not conduct any gaming
operations on its own,

Evolution Georgia does not have any Branches and in 2023, 2022, 2021,
2020, 2019, 2018 and 2017 the Company was not engaged in any
ressarch and development activities.

Evolution's corporate governance model

Board of IArscuim Serunecation Commmitee
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|

| | |
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Our business model, vision and strategy

With a scalable business model and a market-leading offering, Evolution is leading the way for the development of
the online casinc segment on a global basis.

S

IUR VISION DUR MISSION

Business mode{

Evolution develops, produces, markets and licenses
Live Casino Operator fully integrated Live Casino solutions to gaming
operators. In Live Casino, 2 game presenter, i.e.
dealer, runs the game from a casino gaming table that
is followed in real time via a video stream. End users,
Vadanle commissicn  Gaming revenues l.e. the players, make betting decisions on their
ord foced feas :
devices {computers, smartphones, tablets, etc.).

Evolution is a B2B supplier, Its Live Casino platform is unique in its kind and covers all aspects required by a gaming
operator —from the recruitment and training of game presentersand other staff to streaming, production, supervision,
customer services and follow-up. Operators are offered a fully customized sofution with a high degree of adaptability
such as standard and VIP tables, control of how the environment looks and dedicated dealer teams, The Company has
a broad portfolic of core games including both diassic table games and new innovative casino games. Various game
derivatives are also available, i.e, variations of the core games with new technical solutions and new content,

Live streaming of casino services Is performed through studios constructed by the Company in the leased property.

Particularly, game prosenters employed by the Company, present games using gaming equipment installed in studios
of the Company, which is five streamed to the Evelution Malta Ltd,



Revenue mode!

The Company operates on a cost-plus mark-up model and the ravenues of the Com pany are directly related
to expenses incurred on the provision of the above-mentioned servicss, calculsted as costs plus agreed mark-
up percentage

In 2022 evolution Georgia LLC has Signed Unilateral preliminary agreament on the valuation of operations, to
predatermine criteria basad on which the price will be determined for these oparations, this ruling shall apply
for period of 2022-2024

~, e J)
Lost Srfu\.t-.l re

Evolution’s largest cost items are personnel costs. Personnel costs are primarily related to staff and
recruitment within operations, Depreciation of lang-term Assets, telecommunication expenses, and other
costs directly and indirectly related to operations such as: lease, utllity, consulting, travel, office supplies, atc

et 4 " - oy L A \
Growtn through product innovation

Evolution always strives to increase the £ap to the competition. Already today, Evolution has clear leadership

in the online casino market and aims to keep its growth mementum. As a group, we are committed to creating
the

best gaming experience for every player in both live and slots. The most important growth factor is 10 create
games with the highast player entertainment value delivered in an exceptional and flawless way. Since Its
inception, the company has successfully launched innovative games and solutions that are attractive both to
operatars and thelr end users,



Our marketplace

Online casino continues Its strong performance in the gaming market,

The global online casino market

The global enline casino market has Erown strongly in
recent years and is  expected to continue
to be ameng the fastest-growing gaming segments in the
coming years. Evolution's growth target is to grow
faster than the total global online casino market, Market
growth is influenced by several underlying factors,
such as technological advances with, among other
things, improved hardware and incressed bandwidth,
the migration of land-based casinos to online
environments and market regulations. Increased use of
mobile devices has been a growth driver for many years,
and in the fourth guarter 65.0 percent (67.0) of the
operators’ GGR via Evolution’s platform was generated
by mobile devices. RNG is the largest vertical of the
online casino market, However, to a large extent, growth
is driven by Live Casino having grown In Importance
for most gaming operators and has becoma an
integrated and strategically important product for them.

(| S— -

Our global studios

Evolution provides its services through Fve casino studios across Europa, Canada and the USA. Evolution has three main
production studios, which serve as hubs for 3 cleas majority of the markets where Evolution’s games are offared. One is located
In Riga, Latvia, one is in Fort Mrighel, Malta, and another aae is located in Thilisl, Geergia.

The production studio in Aiga is Evolution's innovation hub where the company develops, tests and launches most of its new
games, The operations in Riga are conducted with primarily English-speaking game presenters serving both generic and
dedicated tables. in Malta, there ara mainly international game presenter teams sering native language tables in regulated
markets such as Danmark and Sweden, Thilks! ks Evolution’s largest hub, where a mix of English speaking and international game
presenter teams are working.

Besldes the larger praduction studios, Evolution also operates studios in Belglum, Lithuania, Romania, Armenia and Spain.
Some of these have heen built to meet the national gaming regulations requiring a physical presence in each market. Evolution
also operates studios outside furope, In British Columbia, Canada and the USA, in Pennsylvania, Michigan, Connecticut and
New Jersey. Altogether Evolution Cperates over 1,600 tables for Evolution's customers.

Evolution alse operates Dual Play tables built on the premises of land-based casinos in the United Kingdom, Malta, Romania
and the Usa



Our global studios
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Regulation

The gaming industry is regulated at a national or a regional level, Many countries have regulations for land-based casinos
that are not appiied to online EamMing. Some countries have a gaming monopoly, in which only one operator i parmitted,
while others have established Systemns In which several operators can be licensed to offer onkine games. In some cases,
Baming operators that are icensed in one country offer games in ather countries as well. An increasing number of countries
introduce national regulations. This means that gaming operators, and in some cases also providers, must apply for country
spacific licenses, pay local taxes and be subject to national monitoring. Regulation s an important growth factor for the
online casino market because it brings more potential end users and gives operators greater opportunities to promote the
product. Since Evelution Is a provider, new Iegislation tends mainly to affact the company indirectly,

In 2022 Evolution Georgla obtained country specific licenses according to new legislation,



Licenses

Evolution endeavors to be the most reliable live casine
provider in the market and holkds all the licenses and
certifications where avalable. Evolution aims to
maintain the highest International standards in terms of
regulatory compliance and security,

Ope or more beands wethen the Evolution Group o
liceranod and regulates] o these arivdictions

Aldurney Latvia
Bahamas Malta
Belglum Romania
Curacad South Alrics
Gilaradar Span
Georga United Kingdom
Greece USA - Connecticut
hiv of M USA - Michigan
Canada - Aberta USA - New Jersey
Canata - Seitish Columbtia USA » Ohlahoms
Canada - Atlarvtie Lotteries USA « Ponmybvants
Canada - Orlario USA « West Virginia
Canada - Quebec

Our online casino operations

Evolution offers 2 market-leading five casine platform that simuitaneously handles hardware, software, video, emplayees,
and user data, g ving the operators a complete live casine offering and the end users a unique gaming experience.

Evelution continually mvests in the technical platform that forms
the basis of the company's operations, Investments relate to
servers and adspted hardware such as videa recording devices,
card scanners and dealer computers.

We're constantly improvng the platform to be robust,
harzontally scatable, and strong in various disciplines such

T bingratas PO Gt BVOSewoen

SintRon DAY  EVOCMewt as regulated markets coverage, concurrent users support, and
EOMeaL 20 that a diversity of features that can be used to boost, enhance and
elevate the products

The company has & stable and relisble technical systom that integrates
with the gaming operator's system. The technology is designed to be
sble to handle large amounts of data, while being scalable. Evolution
has also built its own video coding solution with the aim of ensuring
continuous video streaming in HO ar the farmat that best fits the end
users' capacity. In 2023, systom availabiity was 99.87 percent,
excluding schaduled maintenance.




Game Integrity
During the

in 2 fully compl
meeting operational excellence and seourity standards,
as well as ensuring the safety of pur employees In 2023,
the Game Integrity and Risk department has continued
Lo support new ground-breaking games by setting up

on games have remained running
oz and at the same time

innavative roal-thne game protection systems, most

of which are base: vanced video recognition
technology and oo Lardware setups,

Mission Contred Ream (MCR) is the heart of Evolution’s.
operations. MCR is responsible for ensuring operational
excellence, system avallahility, security and regulatory
compliance

AS 3 meats w protoct game integrity and detect attempts
of raudulent behavior, Evolution monitees all gaming
activities on owr gaming foors in real time, 24 hours a
day, year-round. Tables, games, volumes, and behavior
patterns are monitorod through a combination of
automatic and manual control systems - all with the aim
of optimizing security and providing pratection against
fraud. This work is led by Evolution’s Game Integrity and
Risk department, All major studsos have their awn MCR,
which in turn can moniter studios at other lecatians, thus ensuring
scalability in Evaluiion’s business.

Customized services

The live casino product s a strategically important tool
for operators who want ta achieve brand differontiation
and strengthen ioyalty o their players,

Evolution has many years of experience of offering

completely dedicated tables and environments, where virtually
everything can be custcmized to the preferences of the individual
aperator

Distribution channels

Evalution offers end users simple access to live casino
gamas via all major platforms All mobile games are built in
HTMLS to ensure smooth integration with the operator's
mobile websites and apps

Evolution Acadeny

Evolution Academy is located (n the production studios and
is responsible for the rocrultment and initial and onguing
training of all gaming personnel — from game presenters to
card shufflers and customer service personnel

The Academy Is set up just like a real live casino studio to
provide training that is as realistic as possible. The normal
training pericd for a new game presenter s roughly 100
bours, after which a three-month trainee period begins.

Each newly recrusted employee is assigned a mentor and
cantinues to undergo training after the trainee period has
come to an end, in arder to further develop their skills and
minimize the risk of gaming mistakes, Throughout thelr
employment, all porzonnel continue to undeorgo training
based on their results, but alse in conjunction with the
launch of new games or other new technicsl features.
Training m gambling addiction awareness, legislation, money
laundering and other arcas of control form a key part of the training
activities.



Our games portfolio

Evolution is a world-leading providor of online cas
offering on the market through its
(BTG) and Nolimit City brands

iro content offering an unrivalled product por
Evolution and Ezugs brands, and top-performing slots from its

thalio with the strongest live casino
NetEnt, Red Tiger, Big Time Gaming

Evolution Georgla LLC Eauncled Live
nEW games as per business needs

Unlimited Blackjack, Infinite Blac
Mald'em, Russian Foker, Roujene

sreaming for Hrst “Blackfack” tables on 30 Marchk 2014, Con pany
15 of 2023 Evolutsan Georgla broadcasts 17 games. Which are
Ak, Lgntning Blackjack, Free Bet Blackjack, Speed Baccarat, face
American Roulgtte, Speed Roufets

Continuing 1o develop and add
as follow: 8lackjack, Speed Blackjack,
Down Baccarat, Top Card, SicBo, Casino
e, Lightning Roulette, XtXtreme Lightning Rowlette,
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PP CLASSIC GAME
Live Roulette

Aclassic that has been port of Evalution’s offaring snce
Incaption, A dealer throws a ball against the ratational
direction of the whesl and the end user bets on 4 number,
calor ar cambination of both. In addition to the original
pame, Evolution offers several derivatives:
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Baccarat

Evalution offars the market's most casno realistic Aaciarat
experience with bean-shaped talies, dark cards, roads and
the squeeze — which can be controlled by the end users
thamselves
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Sustainability report

Evolution i« committad to sustainable business practices, the continuous safeguarding and suppart of its team members as well as cpting to have

2 positive impact on the societies in which the company cperates.

Our values

Sustainability work

Evolution conducts sustainable business operations focused on ethics and
responsibilty, on offering a safe and dynamic work emdronment for
employees, supporting the development of the local communities in which
we conduct cur operations, 35 well 35 on minimizing our operations’ chmate
footprint. Wo consider compliance with formal legal and regulatory
requiremems  our sustainabéty work 35 3 minimum level that is
supplemented with requirements, both from within our organization and
from various stakeholders i the markets in which we aperate,

We consider sustainability to be an Integral part of both our strategic and
operational processes — processes that bulld on a combination of technical
innevation and 3 long-term perspective with regard to geveloping products
and the operations in general. By including aspects of sustainability Into
these processes, we sateguard Evolution's continued strong growth,

Business mode!

Our wark with regard 1o ethics and responsible gambling Is significant and
contributes to making Evolution’s operations competitive and sustainable
in the long term. The business model dearly sets out the division of roles
and responsibilities batween Evolution, the gaming operators and the
gaming cperator’s players. These respansibilities also govern how aspects
of sustainability with regard to ethics and responsible gambling are
handied. Evolution meets the requiremants,

i terms of ethics and respansibility based on the practical opportunities
assaciated with our work and rale as a 828 developer and supplier of
ontent to our customers, the gaming operators. The gaming operators
retain all data regacding the identities of spacific players as well as contrals
and monitors all gaming functions asseciated with accepting bets,

We apaly a braad definition of the term custainability, with our ambitions being based on our Group-wide values, These valups, which are directly
cannected 1o several of Evooution's six areas of sustamability - are communicated regularly to all employees, as well as in connection with

recruitment -

® ALIVE ~ We love winring. We are entrepreneurial, Innovative, and always on our toes, hungry for mare. Qur CUSTOMEr's SUCCESS is aUr SUCCRSS.

® do RIGHT — We tiring qualty amd intagrity 10 vverything that we do - our refiability and credibility are citicsl to our busness, We strive to give

badk to the cammurities in wnich we aperate

* work TOGETHER — Our ability to embrace diversity is critical to our success. We respect each other and we believe in transparent and honest

dialague. We lock after and he'p cne snather.



Sustainabllity policies

Sustainability policles Evoluton has a group wide Sustainabifity Palicy and abides to sustainability in 3 corporate activities through the
Implementation of this poicy and other governing documents Including #ts Code of Conduct and Whistieblowing Procedure, Moreover,

Evolution expects its customers, supplers, and business partners to adhers to standards smilar to those reflected in the Evalution
Sustainability Policy and Code of Canduct in the conduct of thelr own businesses,

The company’s policies are implemented through reoccursing communication to team members and mandatory teainings. The policies are
reviawed annually ard always sccessible by emaloyees thraugh the company’s intranet.

POLCY FURPOSE awsEn
Aatfary stel T estrbish (he COMEROY'S COmentrmet to makmtaming the highist staadirds of professosalsm and eovical
Abdcarmiption Pelioy Sewscr N 0tacs WEh CeSuMErs and gy Group Manopenest
Aativamney Lassdwring sod Courna T5 3051 e amiurvs et e comgany Mt ings o pr the e Dorg ssed for reorey
barraeicr ey Policy nderig o for Mandsg o G0up Mrepenst. |
GRabal HE Prdicy To poordde 3 s Ao Comatat deciicon Sy ol TINR0e's, Te crisate i QIARTIIOR M OQURSOY
complare. 7 "
Data Protection acd Privecy Pelicy To £rotect Grrpioyans, % 30 the COmpany. froe dervage reading o Sreaces of sescnd de
x¥n Seouky.
T wwast phwyscf or mrenkal Baess 1 thi mork senironment, To Drowise contagurcim for acidets Bat ooo,
Wark & Pabcy o
To ecrase wnwreress of geades ety bisses ad b strive §or 2n 0pes aTuG:
200 sl rvetrent HYoogh- UL NG COrvgNnTY. e
. Bqealny getoy
To safeguend 0gud bestivert of o ampiopees aed to
Ok [ T A PAONTE 3se trestrat, H
T oune pudeines fze AW a0 NS CofeTuscicre and 50 clarify COTITIITGIN0N redgoraebiting,
Crous Meragerwrt
T proReCt eMaes, Catirmers and T3 (MDY SR ditis brewches and Cybertingis. Dy Securty
Gets Seourkey Policy Depatroest
T provide an ows pan for 1he compeTys sty work.
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OUR EMPLOYEES

Evolution shall be a fair and valued employer that contributes
actively to employees’ professional and personal davelopment,
We aim to be a platform on which our people thrive and grow -
both as employees and as individuals, For many employees,
working with us is not mesely their first contact with a new
company of industry, but thelr intreduction to working life in
general.  With Evolution’s innovative profile, advanced
technology and global distribution of products, we are an
attractve employer.

High qualty res;tts

In our view, accountability at bath team and individual levels & a
prerequisite for achieving effective, high-quality results in the
operatians, Our employees” declsions and actions on a day-to-day
basis are what drive the operations forward and achieve results. To
make thiz possible, we work actively to provide an open and
transparent work envircament characterized by teamwark and
sharing of best practices. Equaly impartant are education and skills
development with regard to bosh hard and soft skills, To monitor
development and identify areas for Improvement in the dady work
we perform a bi-annual Employse Engagament Survey.

Qo

The groatest risk i that Evolution fall to secure the supply
of skills needed to meet the high level of demand and rapid
growth. This could impact cpgortunities to expand and
develop the operations.

Cukre gnd worues

We believe that a strong corporate culture — promating 3
positive, dynamic employee exparience, while alsa
focusing on the customer and and user - is crucial for us to
be able to continue delivering, Rooted in cur vakies ALIVE,
do RIGHT and work TOGETHER we strive te improve a little
every day. The values prowvide gusdance and connect
directly to several of the targets and ambitions we apply In
our sustainabilty work, such as the Importance of
cooperation and diversity. The values also emphasize the
Importance of employess with the drive and will to
cdevelop,

Work enwronment and comtment

We strive to encourage our employees to make healshier
cholces by promating a healthy [#estyle, Evolution offers
activities in which emplayees can becoma invoived by, for
example, sponsoring participation fitness runs.
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Employes engagement

We consider employee engagement crudal to awr husiness
success. Accordingly, an Evolution Engagement Survey is
conducted In 3# teams bi-annually. This bullds on Gallup's
proven analysis madel and is our version of an employes

survey. Emplayees answer 12 guestions, with the results being

usad a5 the basis for a olan of action by each manager, The
objective is for these studies 1o quickly pinpoint what works
well or less wedl in the small-scale day-to-day activities and
pave the way for improvements, In 2023, two engagement
studies were conducted,

SAils gevelopmens

We have extersive experience of onboarding and training
new employees in the studio operations. All new recruits
spend their first two or three weeks at the Evolution
Academy, where they receive basic teaining in croupier
technique as well as transfarable skills, such as
presentation skills and on-camera techniques.

We foster and promote internal career opportunities, both
honzontal and vertical. We have had mary positive examples
of emplayees bullding their career with us in these ways.

All managers and ather employees are trained in responsibie
gambiing, data security and GDPR. For certain selected
pasitions, courses on countering money laundering, terrorist
financing, corruption and bribery are mandatory.

Levdership devnlooment
In 2023, our global leadership develapment framework was

expanded, partly with a program far employees who become
managers for the vary first time [From Buddy to Manager and
Team Leader Experience Sessians), partly with a programme for
more experienced managers |From Manager to Coach).

All of these intatives contribute to establishing a framework
that supparts the development of axisting leaders and the
supply of new ones. The pragrammes and courses within the
framawork 3re based on five steps, with the purpose of
bullding leadership skills with a dear connection to the results

of the operations.,



OUR SOCIETIES

Evodution strives te be a gooo cornorate eltizen. We do this by actively
SUppOnting positive developaiont in the lacal communities in which we
maintain operations. Efforts focus mainly on engaging émployess and
on prowding financial suppart for projects and mitistives n
partnesship with establishad acal argandzaticns.

Sashone - xpporyvy \erming ord rowytion

In line with our aspirations for awr employees — where we roward
talent and ambition - our efforts are focused on our local
communities and on provicag oppartunitias for peopie to make the
most of their patential. Accordingly, maiy of our initiatives involve
facilitating or encouraging oppartunities for aducation.

Ware Evlution not to suppart its lacal communities, wa would risk
being porceived as a company lacking In resporsibdity  and
consideration of others, Not astbiming social respansibifity can also
iMpair ocur eppOrtunities to recruit naw emplayees, Accordingly, this
type of support thus contributes to strengthening £volution as a
company by the oparations balng assaciated with empathy and a
willingness ta contridute ta development of the local communities,

Wt we o iy 2323

Our largest studie i located I Georgla, n preparation for the
Christmas and New Year talabrations, we colaborated with local
organization Supermislge (Suparbaraes), The organization supports
those who want to ba invalvad with snd Influgnce o fellow human
being’s life in a positive way, A< part of the collaboration, Evolution’s
employees provided gifts that ware distributad 1o families in nasd in
the organization's network.

In 2023, we introduced the £V0 Scholarship Program as & means of
nspiring and motivating our decicated employees. Our aim s to
recognize and reward their hard work, loyalty, and positive attitude
towards thelr responsibiitios. wa are committed te supporting our
employees in achiaving their aspiratiars, bath within and beyand
the company.

DIVERSITY

Evaiution shall be an Inclusive workplage that is characterized by
respect and where diversity in all shapes is seen as an asset.
Because we opearate worldwide, divarsity helps make us cradible
0 our defivery in the respective markets, As we soe it, a diversity
of perspecties and experiences also makes Evalution a more
dynamic and innovatiye company,

sk

If Evalution does not pramote diversity, this could affect the
company’s ability to understand and mest different customer
neads. Inadequate diversity can also have a negative Impact on
innavation and impalr opportunitios ta attract new employees
and secure our long-term skifs neags.

Fetter businer;

Fostering diversity in our workplaces brings many benedits. We
secure a mix of backgrounds and experiances, both amang
Yeaders and other emoloyess. This mix s & preroquisite for
successfully running cparations targeting diffecant customer
Rroups with different cultural backgrounds, The awversity makes
Us responsive and facilitates the adaptation of the offering and
aur preduct innevation te local conditions.

Giveruity vn the recruitnen: proces:

The starting point is that whoever best meats the quatfication
raguirements will be employed o promotad. At the SAMe time,
we strive for batanca In recruitment and tske the diversity
Perspective into account where applicants have equivalant
qualifizations in other regards. Gender equality i an integral
part of Evolution's cultre and thus Evolution aims to achleve
pay equity, The Company aims to reducs any pay gaps between
wamen &\¢ men within 2 given job category,



QUR ENVIRONMENT

Evolution's innowative way of thinking and technical axperise heips us minimize our environmental impact. With our approach, we abways strive
to devoiop better methads and smarter solutions that grve 3 greater impact. We are knowdedgeable of |I) the risks assoclated with dimate
change and pollution, and (i) of the importance of the sustainable use of resources. These issues are addressed via the environmental and
climate considerations that are integrated into our day-today aparations, Mistorically, the focus has been on more efficient eNergy use in our
studios, as well as on reduced use of materials and mnovative thinking in cannection with technologlcal development and studio construction.

Risk - There are also risks associated with Evolution’s operations that can be affected by surrounding environmantal condtions, such as effects
aof climate change.

Sustainabllity through innovation the greatest climate ‘oatprint is associated with energy consumption st our premises and technical
equipment. To reduce this consumption — and, by extension, to lawer CO2 emissions — we are working actively with energy efficiency
improvements.

Reduce use of materials-We think circularly and have established recycling processes for office aguipment and studio hardware, for example.
The objective is to constantly increase e volumes that are reused, donated, sold or snt to recycling centers.

RESPONSIBLE GAMBLING

Evolution Group must work to promota responsible gambing and raise awarenaess of gambling addiction. We shall pravige information and tools that
can be used to prevent gambling abuse within the framework of what ¢an be connected 10 our produscts. We achieve this an the basis of our role in the
value chain, where we develop and produce contents, which then is Passed on to our customers, the gaming operators, that add the featires necessary
to make the games playsble and then offer it to players,

Increasing awareness, Evolution Group only offers its products to licensed operatars. They must comply with regulatory requirements in accordance
with the fcenses for each market, We support cperators and trade associations in their work while siso safeguarding internal awareness and effective
manitoring and reparting processes

What we aid in 2023 » Adaptation of intemal Traning in responsible gambling, with this being simplified and further adapted to individuad target groups
* The separate policy probditing gambling for real maney in Evalution's games was integrated into Evalution's Code of Conduct. Neoxt steps « Evolution
intends ta cantinue the work of promating awareness of respoasible gambling internally,

ETHICAL BUSINESS PRACTICES

Evolution sha¥f actively combat corruption in all its fgems, including bribery and extortion, It is equally smpartant to work for healthy and fair business
practices, in which respact for employees, partrers and human rights are fundamental To ensure that thical business practices pervade the operations,
we have detalled internal regulatory systems. To help us, we alsa have our Code of Canduct, as well as Evelution’s whistle blower system which all
employees are able to access via the intranet.

Sound operations Sound, ethical operations are decisive far Evolution’s continued growth. The Board of Diectors bears the ultimate responsibility for
achieving this. The Code of Conduct describes aur most impartant ethical princples. The Code applies to all employens, regardiess of their role in the
company o the country in which they work. We alsa expect Evolution’s business partners to spply the Code or aguivalent ethical guidslines In their
own aperations. The Code of Conduct Is preseated ta all new employees in connection with their introductory training. The Code is akso accessble via
the intranet and our external website. The Code is reviewed and asseszed annually by the Board of Directors. in addition to the Code of Canduct,
Evolution has adopted an Anti-bribary and Antl-corruption Policy, 3s well as an Anti-money Laundering and Counter-terrorist Financing Policy. These
guidelines support our astablished due difgence and purchasing processes for customers and major suppliers. The principles in these areas - and
regarding aspocts of sustainzhility in general — are detailed in our Sustainabilty Palicy, which emplayees and business partners are axpected to follow.
The Sustainabifity Policy is accessinle via Evolution's website —www. cvolution com.



-

Financial Data

2023 is the sixth year of operation for Evolution Georgla, with key
financial figures showing

o Asset volume at end - 2023 is 125 million GEL.
o The amount of liabilities at the end of 2023 is 76 million GEL.
o Capital increased from GEL 33 899 000 to GEL 48 157 000,

Total comprehensive income for the year of the company by IFRS was
GEL 13,942,000. Evolution Georgia's income is based on the internal
costs incurred by the company in the delivery of broadcasting
services and on the percentage of transfers added to the company.

Number of emplayees at the beginning of 2018 was & persons The
number of employees at the end of 2018 increased to 1067 persons,
at the end of 2019 there was 2870 em ployees, at the end of 2020
were 3558 employees, at the end of 2021 Evolution Georgia had 5553
employees, at the end of 2022 7163 employees, and at the end of
2023 6928 employees,

Company launched its first Live Transcillz with 3 tables on March 30,
2018, at the end of 2018 we had 107 tables, at the end of 2018 we
had 304 tables and at the end of 2020 the number of tables was 330,
In 2021 it got 532 tables In total. In 2022 It increased to 597 Tables in
Total and at the end of 2023 the number of tables was 602.

Auditors are elected by the Annual General Meeting. The auditor shall
examine the company’s annual report and accounts as well as the
management by the Board of Directors and the Group CEQ. The
auditor shall also examine the group accounts, as well as the
relationship inter se of group companies. In accordance with the
Articles of Association, Evolution shail have one or two auditors. The
auditers shall be appointed for the time period untif the end of an
annual general mesting held not later than during the fourth financial
year after the election. The Annual General Meeting held in 2023 re-
elected Ohrlings PricewaterhouseCoopers AR as the company's
auditors up until the close of the Annual General Meeting held in
2024. The auditor in charge is Johan Engstam, who was born in 1566
and is an authorised public accountant.
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