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2022 §ewols 31 ©939906 0l IamBstgmdom, 31335600l »albgowglio IBOGHMMOS SEHOWMIM 030

530530835605. 58 530531835600 F0ToM0d 5MLYBYIENTs Lo35FMHM FMbM369d0L boffowds 2023 ferol 31 g39ddGOL
000 M35M9Md0m 99500065 1,014 5m5L0 560, bergwrm 2022 Fenob 31 9393060l dpmds@gmdom 10,914 smsbo
0. 2021 Herol 29 ©93993960L ©gd0EHMMTs BobsBLMS LEAOBOLEHMML B0TMMS Z5IBEOLYYMBIMME 3BMdOL /
69500053000 30039L0L IYgd0L MbM3Bom, M3 330 19-0L BYys3wgbom Fo®dmdmdowo gobsblvdo
LOMMYGd00 0ym 458Mf3geo. 2022 Farol 29 bgdEgddgml 5305b5BYdOL 30O EHMMGdOL d0ge IMIbBsEIOMEO
5 3933039090 M95d00ES300L 3935 2022 ierol 4 mg@madgOL LoLOTIOMEIMTs3 I9TBHIOEBS. 3JRTOL
dobg30m, 5305b5H7gdd5 3MYIEOEHMMYOOL F0T>Mm SOLYdMWO JNW0sHO 35¢0sbgdoL 10% (2021 ol 29
09393360 dMTsOHgMmdom) 5 f9rofodo Mbos IRsOMU. 2023 {erol bgd@gddgHdo 3MbEMSEH™MYdTS

B53m5Yg5c0dgls (33090, HMIol Jobgz0ms3, MY 0E3E00L 39adol MBOM dm3wry 39M0Mm©EIo 9B9IGWIM©
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(505608002 Fsryem (s6HF0)

3°6bmOE0gwgdoL JoBbom, 31335605 IMZoEOLYID MBI MYSBOWOESE00L 29300 FomZswolffobgdwye
30Mt050b9 50069 J00MgdL, Fog®5d 6530 gd0 MmEYbmdom. dgw9y9w, 2023 Fgarl 530033356058 640 s¥olO WSO
390050b5S S 3020356051 M75000ESE00L 29300l sMRYIBOEO MsBbbOL Jorgdol MBS 56 gdbgds.

300356053 Bg00o0bodbeo 35dEHgd0 2o60b0ws S SROMIM0Z0 530530335600l F0dscmo 2022 gl sGLYdww
90mbM3698L 3MOEbY A9RBLMmYDS, MmymM3 6583969005 J390mo:

2023 2022
Jolsgmemg bimaw BsgsFHm dbsemeae  Lrge bogogHer
do0sbo Bgwo ©PoGHMOMmo  dowosbo 6gevo ©IdOGHMGMMO
155d5esblie b53MHIVOAM  ©350sbYOYBO,  Lddomablm  LygMgoGHM s39¢0sDYdJdO,
©OMHYOMEGdS D650 $90bcs ©O0MPMGds  BIHOEO $90bs

390539Q)3OLIOIO B
B0 3593 bOgORO 494 494 323 (264) 59
0-30 Lo 35535IGOLdS 38 - 38 404 (331) 73
30-60 oo 1 - 1 497 (407) 90
395Q9WOI(GOWGOS
60-120 oo - - - 1,489 (1,290) 199
39QPOWOIGOWYOS
>120 QO 35Q5R9VIGFOLJOS 481 - 481 8,201 (7,496) 705
Lmen 1,014 - 1,014 10,914 (9,788) 1,126

2023 s 2022 §engdob 31 9398060l damdscmgmdom, 1sg3s3Mm Inmbmabgdol dmbswmobiwro bszMgo@m
B565¢0ob FMAMMBds slsY J5FM0YYMHIOMS:

b5353H0m
Q)BodOIwo
0535003698930l

6HybghH30
sbstoigbgdo 31 g3z9ddgHo 2021 5,870
M03H3S ol gobdogemdsdo 5,909
Lo3MEOLE LbgsmdOL 939G o (652)
sbstogbgdo 31 g39ddgHo 2022 11,127
©56M0EH3s ferol gobdogermdsdo 746
RAGIOLHTON (9,794)
36stoEbgdo 31 9399dgHo 2023 2,079

12. gowo @b gowob §33085¢gbdgde

31 0939989602023 31 93983960 2022
6500 BMEob 653mo d56390d0 24,732 62,457
650000 B0l 65300 bsgro®mdo 22 25
b BMEo s ol 933035¢9b@gdo 24,754 62,482

2023 ferols 31 ©939306 0l IaMmBstgmdom, Bspo gmewol bsdmo 856380 8909905 9MM3bmem gse@Esdo
2960539390 5,867 5050 WsMHOLS s YYEBMME® ZoEEsTo — 18,865 5m5Lo W sMOL B0IEOBIMY SBM0TdOLYSH,
(31 093990960 2022: 4,976 5050 M0 ©5 57,481 5075L0 MO, BglsdsTOLS).

00006567 565009907 306053190 By LablMmgdl gHoEbgds LadMMmEgbGMm 9dmbsgswo, HMAguds 2023
§9b 990003065 2,492 50msLo oo (2022: 1,501 smsobo o®o).
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13.

14.

15.

16.

3930350

2023 s 2022 fiergdol 31 9393860l 9 mIsmgmdom, 308356000 Lsfaliegdm 3530@swo 8950096s 64,824 smsls

@M.

2023 §erol 31 ©9399060L dyMIsMmYMO0m, 3n35605L 3gmbs 121,968 sm5lo ool govgbsfongdgwo dmygds (31

093930960 2022: 172,889 sm5L0 ¢0sM0).

2023 §oanl 3020356053 59536505 O B30 030gbId0 171,868 55O GOL MEYBMBOM, Fglisdsdolo

39000L5b5YOOL Psmgwoo (2022: 93,777 5msbo ws®0).

15353M 3MHYEOGHMONMEO ©35056gd9d0

31 93990960 2023 31 9393960 2022
80090990 ©I3DBOGIO0 - FoMBEH0gdO (o) 3,837 3,701
309OGHMOHMO 3505598930 59MHM3MMEOL JdlsberyMgdgdolismzgol (d) 6,026 8,445
3M9OGHMOM0 ©35056gd980 FMBY0 LoFoMmBML 8086 (3) 32 124
brge 1539300 3HJEOGHMHIMO ©EIZ0s6IBYdO 9,895 12,270

5) 800900 ©I3MHBOEJO0 O FoMsbEH0900 FoMmTmMoagbl 3md3sbool 3erogb@EHgdol dog mdowoliol
LogM0dMMOLM 59HM3MOEHT0 M39M530900L OFYGOOLSL 336mMgLgdrm LogsMsbEom gdmBoEgdl. Jsmo
5835035 B> dmbgl 35906, MMmEILsE 3E0gbEHO B300MIBL MBOWOLOL LsgMM TGOl S9MHM3MMEH0D

39b30b 3o3Y30GHOWIdL 96 3NBAGFGHO Bofiggds.
0) 2023 Herob 31 ©9398d60L BERMI>MHIMB0M, 3MIPOGHMMIMO 35¢05690gd0 5gMHM3MMEOL

9mdbsb@gd0Lom30l dmoEsgL 3,524 smlio @Ol MmEIbmdOL goolvbEIMl bods®magwml 59MHM3MEMEIBOL
39900056900l J0dstr (31 ©93990960 2022: 4,624 505L0 WsM0) JoMOL FMBLILMEGHYIOLSMZOL

2390LobYBdOL 965BPsMMIBOLMZOL (3g-16 G9608365).

3 3MIVOGHMOHMEO 3505698980 GBI Lsfomdml 300G Foe3MmBMmdowos ddmdYwo Lofo®dml dogH
30335600L5m30L 5590 3gdboznmo FbsMmsF MmOl s bozMmBLMEEs30M IMALIBYMIBOWH.

Lbgs 3oeregdwgdgdo

31 9398d9®o 2023 31 @9398d9®o 2022
Lbgs LgdEsLvbEM Fo¢EJBMWYIJOO 2,329 914
27m30Lgdgwo 9390w gdgdoL MybgMzo 2,131 1,628
3009090 5356bgdo 483 1,184
Lbgs 3MIOOGHMOYO 350005690900 35 40
06539MM3gems 89695303900 11 193
bmem Ubgs 35¢n©gdemgdgd0 4,989 3,959

Lbgs g03dgm3500sb0 3hgoGMOYEo ©IZ5¢0sbgdgdo

Lbgo gMdge30000560 3MIOGHMO™MEO 35605690900 Fm033L LsMMZgEml sgMM3MMEJOOL

239900056900L5m30L 49ILILEYE 163 505l oMU (31 ©939309MH0 2022: 1,104 505LO oM0). 2016 Farol 24 03bolL
bgdmfgdowo 3:m639L0ol bgandgzevcgdols Ggbfimmgdols Jobgwogom, 3md3sbosl dgmdaros 2017-2021 fangddo
oMM IMdOO, 590M3MMOEHOL dmAbobOgdLMD 93530069810 3MHYLOGHMOHMEO 35¢05693930L bofowols
QOBIMZS 2500553500Mb Fo00 FoMBMBMdOED 48 N30l 2o63og3¢rmdsTo. 2018 Fgwl 313356050 yosfiy30®s,
3990999690065 gl »BEgds 353 gdOL FoMmTMBMBOL MHOWOEL 48 MZ300 FoIBEIOOL 4oLV IIWS©

9, d9L5d5d0L©, IMIBO06S 351 EIOEgdOL boffoerols 3esloxoEOMmYds FMIYELZ50Bs.
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17.

2023 9ol 4Mmdger3500060 3090GHMOMO 3500690900l FobsdEg 5005MYd0 EOLZMBbEHOMmIdOL
30mdMB9d0L 9539JEOL 2o0m 303356050 169 530l WM 500sMS bbgs 30b6BLME boMxgds (2022: 483 smslbo
WH60).

306MIOMO 35¢©IOMEIOIO0

35393190 356M36EGH0gd0

3965b 930 3mb3gLooL bgwdy3Hegdol Immbmgbgdol glsdsdobs, 3md3s60s3 LodsGmzguml
296M30MGIOOL 2596000569059 goliEs 2,000 5350 538 EMESMOL 35eEYIMEIOOL FglitrEgdol oMb 0s.
206086990 256560 BMHBb3gEYmBoEs bl ,LodsMmzgeml 3563056 80®gd Mo Ledsblm FoMsbEHoom. dobo
35005 2027 §eoob 21 056356 0fwegds. LogoMmzgmml 59HM3MMEJOIOL gogMm0569d5L MBRWGds 53l Fmombmzml
350290 gdoL Fglregdol go@sbEool IBIMZs, 0¢) 33356059 396 Fgdwm gobobagdmaro 3mbigliool

b9 89360 gdom 2o035¢0bobgdwgemo Loddgbgderm Lsdwdsmgdol Gl gds. sebodbmwo bsdmdsmgdo 2018

§009009 LM, MMFES F9¢YOEGOOL Tglitryengdol FoMsb@EHos 3owdogds 2027 Ferob 21 0563s0ML dobo
35000 53mfmEOZ0Lsb.

Logotr0939aml 59600m3mMEIOOL 2590000569301 Jmbgdols g90slsbagsh ©s353d0MgdIM®WO 35¢EYdMYdJd0

Logdo®mggeml 35bmbagdanmds 30b3gliool Bodol 3ocm0ggdgdlL bomsbsm 3960 sMYwoMmgdl. 3mbiglool
bgdg3mmagdol 5dGH0390bg JmbgdMoz0 MBgdgdo LogoMmMZgEMl 59MMIMMOEHJOOL ogOMN0sbIdL §3)M360L,
bom 58 5gE039g00L 39606090l 3md3sbos gfg3s by dg3drvegdol Lagwydzgwbg. Jnbgdol goasbisbowol
©5MY90M9d0L 06000 38356000 S LogdoMmMzgEMl 59MHM3MMEHIBOL 2590000569050 FooxmETl

by dg360megds, GmIol dobggom, 3nd3s605 LogsMMZYMML 59MHM3MMEHJOOL Jo9MM0569d0L gosbown
Jmbgd0obs s Fofiols oslabsgdL s65BLsmMEmYIL. 5833560 F9MH0RJOOL Y39wsbg FoM0gdo bsdsMMEYIM030

RO 04M (33590500 0XSMOL by dg3eremgds.

00 by 393619800 M35 olobgdMEo Gmdsgzowo Aowslvbgwgdol G9x3oLgdVIE0 MEYbMdss:

2023 2022
9O®O0 ol go6dsgermdsdo 2,408 2,443
9GO0 ol 8999y 953650 bymo fierol gstywgddo 4,008 6,267
b900 fierol 8y8@oy - -
6,416 8,710
599 bsbgdgogdo

99O, BYWSOHMLOLS S 0MBOL obsswdgY 533 dmsgMMdOL Joge sfgligdmeo bsbdiogdol 3mbEgdu@do, 2023
Dol 056356F0 Bog MdB LogdsOmZggema 538 IMYH3gEMdOLS s MLsGOHMbMYdOL doYMHM™L gduidm®Eol
399009000l mFBoLoLASE FaMowo doowm, MHMIgEdoa 50bodbwemos 5396030l dggMmgdwe FEs®gddo dmddgo
Lobgd309d0l Mgg0dol MY gdol 3MG0BE03900, 39MdMmE 30 gJudm®EHOL 5EB0boLEMOMIBOL MYALEs30JdM6
©5353806900m, B53Mmm3w0w0s 50b0dbMwo Lsbd30gdol Mg0800 IO 3063MYBHVIE0 5305bMTsgdo (0l
030000030:0653900, Mol 3033mbyb6EId0L byyaw oMy 25% 5390030 FoMmTMTMdOLLS S HMIGETS
39606MHdL O, BIESOHYMEO s 0MBYO 5305b5BIdO SBMOEF0YMYDIB) S B3V Lodbmgl, goxsliml
00Jgombs o bogdo®m39gemb LodsgMm LogMEgdo 8mdMm30 BsdMMZEX0w0 MZ3003RM06539d0BMZOL
9mdLobmEd0L gof9g35Lmeb ©s353806MYdMEO HOl3do.

39009950, »®53 3mEobYs“ ©s M3 J0EO30d“ 0MMHOEOE dMBYZIWL, ,3MAD WMZgWL® 935l JoMgdVIE
300630390056 939530609390 03 3mGJb30vIM0 MOL3IGIOLS S 35¢JOIYGOJOOL LOTIMOM GO39 Fgz3L9do,
609d03 X_AMNBL I90dgds ©930LOML 53 353OMdOL ©I3sMESTIBGOL IMYH3gEMdOLS s MBIBONbMIIOL
0019Mmb 2023 ol 12 00630 Jomgdnwo Famowob bsgwydzgwbdy (12 05636l FoMowo®).

o 3056 @m3ggmbolysh* oggdmao LsdsMmEgdMmO30 133360l MsbabIs, 30335605l 56 5931 baggmdzgero,
Bomzo0mb, ®m3 IMH9f3gemdols s MLsROMLMIdOL d0)MM 530M9dL dm390ver ImdgbEHdo oz «yMdsb
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18.

Bodo®m39emBy bodmgswadm 56 3003065 @o Labixgeol gs9myggbgdsl, 0dol dsm3zseolfjobgdom, GmA ,,Eo3
30w oba 0 omymgbgdeog 00gdlL 2023 Feob 12 0sb3Mob famowol GgLsdsdol Bmagdl.
e 30035600l 25RLMOOL BHgLE0 Bo@ots 2023 ol bsfgolo doxgGOb Logdzgwby s sROBWS, MMa
»(93 ©IOBB LodoMHMNZgEM“ FobsbEGINME 3BrMYBMBT0 Fm3gdme GoibgzgdlL 530594MmBoEgdl. 5996,
30035609, 300hbg3L, HMA 5bseo AoRLMMIBOL BHILEIIOL Bo@o@gds LoFOMM 56 sGOU.
e 2023 Herob 12 :gdgMzeosb 9mygmergdnmo ,¢oeg ©Mdsb Lods®mzgwmad“ dgfyzo@s »0gwegoslsmgol®

Lobdgegom dmALobm@gdOL 8of93s.

e 3Mm3gudo dmbsfowgmdgb oMM, M3gM309d0Ls s BobsbLYBOL 3gMlmbso. 313356058 Tgoxals s

39956500Bs HgMowol 3m@gbzom@mo Bras3wgbs s 300gdwo 0bgmMTszool Logwdzguwbg 396 godmsgwobs
96083690 m3560 LoooL Bobsblm@o gngddo.

03960530990 ©535300Mgd FbsM9gd0Is6

db56M9900, BMYS, 0MZWYds 5353806093 THsGgE 1Y) FbsMggdo 993908IBMYO0SE LogMHmm JMBEGHMMEL, 56
960 FboMgl 543L 1BsM0, Po53MBEGMEMl FgmMyg bty sb 3608369 mz560 493w9bs 96 gOHPMdE0Z0 3MbEOHMEO
3965bMmM 309 ™ dgmeg dbs@ol obsblimE s Lsm3gMozom gowsHg39E0wgdgdBY. MomMgMEro Jglisdem

MOD0YO0I3d060L g6boEIzoLsl, YMo®ads 993939 MOMOYHMMBOL F0bss®LL s sG> FbmemMm©

LoFOOMNEIOM0Z FMMIsb.

J390mm Bsdmmzmowo 3083560900 Fom3moagbgb gHmmdwog 3mbGMHMMUL ©g3990gd5MYdME LofoMmTmgdl,
TAV Havalimanlari Holding-ob 95605, ®m3gaos 560l 30835600L 33mdgewo bsfo®dm, Gmdgerog dobo wdmsgrm

053mb@MHMgdgmo Tboty3s.

2500990900 5 53809dO 353800V Tbstrggdcsh

2023

33 ,90 00 09 XMOX0 (o)

33U ,,050F0b 59MM3MOEHO”

33 ,00-00-90 XMOX 05 (B)

3L ,Hd3 XOOK05 BgMH90d9bL* (3)

TAV Bilisim Hizmetleri A.S. (©0)

93L ,, TAV Bilisim Hizmetleri Georgia“ ()
TAV Havalimanlari Holding A.S. (9)

L 5¢ToGob LogMHMSAMOHOLM 59OHM3MOEGHO
3L ,,(}og do0v9do x39MHY0T9bL*

TAV Akademi Egitim ve Danismanlik Hizmetleri A.S.

Aéroports de Paris Ingénierie SA (ADPI)
Aeroser International Holding (U.K.) Limited (3)
Bms® 399MFs60dg (3)

boe

dmobmgbs/

(13356035705)

©535380090 ¢

Ibo®ggdmsb

294003900 dgbgoczgdo 2023 ol 31

0535300MdMem 05353800 gd0 9399860l

Ibakggdbg Fbotggdolipsb 003000960 IamIsGgedom

19,400 - - 2,193
182 (30) - 3
5,744 (3,179) - 568
5,766 (441) . 1,762
- (2,919) - (148)
84 (1,685) - 175
- (4,820) (137,494) (20)
- (20) - -
- (61) - -
- (1) - -
- (30) - -
- - (34,202) -
- - (172) -
31,176 (13,186) (171,868) 4,533
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19.

dmobmgbs/
(©535@036725)
©335380Ggd0w
LNOAN TN
399403300 Bgbgoggdo 2022 fjeoobs 31
05353806980 05353806900 ©9390dG0l

2022 bskgdBY bseggdolsgsb 0300960 90p056G3Mdom
a3L ,90 0 0v) XMOR 05 (o) 15,491 - - 1,866
3L ,050030L 5gMM3MOEHO* 215 (45) - -
3L ,00-00-90 XMOR 0 (D) 4,691 (2,480) - 295
3L ,,HO3 XMOK 05 m539MHH0TgbL*“ () 3,363 (385) - 1,673
TAV Bilisim Hizmetleri A.S. (o) - (3,489) - (1,224)
3L ,, TAV Bilisim Hizmetleri Georgia“ (co) 103 (1,739) - (335)
TAV Havalimanlari Holding A.S. (9) - (4,818) (75,021) (124)
LU 5@0o@0ob bogMHMSTNGOLM 59OM3MOHEHO 222 - - 211
TAV Akademi Egitim ve Damigmanlik Hizmetleri A.$. - 9) - -
Havas Havaalanlar1 Yer Hizmetleri A.S. - (171) - -
HAVAS Georgia LLC 25 (317) - -
Aeroser International Holding (U.K.) Limited (3) - - (18,662) -
66 39O GHS6odg (3) - - (94) -
byer 24,110 (13,453) (93,777) 2,362

539380690990 FHMggd0Lgsb FolsMgdo / 35300MGdME TbsMggdBY oL §dobs Msbbydo,
306@®5gdBHgdol Gobgzom, Im3e9350005605 s Fom0 9BgM0B[MmEMYds Bmbgds JOHMO M30L Jobdsgemdsdo.

() 33l ,00-000-09) XMOX 00 534935390 ©99909M3 50D MBOWOLOL LsgMHMIAMEOLM 59MHM3MMET0
30035605 0936530 3990e3900L Logmdzg By 00gdL Fgdmbogscol bsgmdolom dmbagzmgdamgdol Laboo.

(®) 303356050 J393m6GH5gdBH0o 993L 3ox3mMmIgd@o 3L ,00-00-90 XMOHXR0LMD 356M339Mwo 1533900 ©s
Lobidgeo Mmd0gdEgool ImBsmdsby, Lyosbs 0WIBL A994039d0L Foby300 L3MTolom TmbolMYdYL.

(¥ 3L ,,Bog3 XMOX0s m5396090099bL“ VIP 93Hs3690b g3l go0339¢ 3cdlobr@gdsl. 59 gboo domgdwymo

9990b53006 0l 3mI3sB0sl MbEOl BoduoMgdwyw Fowb.

() TAV Bilisim Hizmetleri oo TAV Bilisim Hizmetleri Georgia 30835605 5{3c00b Loobgm®mdsgom-

39950 Mma0M6 2505593930 gd9g0L, InILobryMgdals s 0oLty TbsMEF L.

(9 TAV Havalimanlari Holding 560l 30835600 ©)8wgscnem 95306@OM@gdgero 39mdgmo Lofo@dm s ol dsb

21939 MHa3L G9db0399H BB FIMoLs S LogmbLYESEOM FmMALobwMYdL.

3) Aeroser International Holding @5 6m@s6 329639609 56056 3008356000 3s6@Hbom®gdo 19.9% s 0.1%

owgdom, dglsdsdoloc.

(i)  3md3sbool HIsmerglio byemddmgzsbgmmdols sbsbmsvyMgds

MBseglio Msbol bgaddmzs69ermds, 31335600l 535505 sMLYdMEo doMomso byaddnzsbyermdol 3gMlmbswo
§om3my9b00s 12 306H0m. om0 Ferow®o AoLsdMxgem 3033l Ms653dMMIGEms IMIE3500056 d9B7BOEJOL,

3,332 550 W0l MmEYBMdOL HyEBILOLS S 938 505LO WsMOL MEIBMBOL dMBYLYOOL Loboo (2022: 3,142 smsbio
W0 5 858 5005L0 M0 Fglvdsdolis 12 Lszgzsbdm dgbgx gMolsmzol).

30bsblrMo 0bliEHMmMAgh@gdo s Moligol Jstromgs

30035600L d0MH0M>0 B0bbLMMO F5EYIOM IGO0 IMOE3L BOZoFHM JMIVOGHMMME? 350693 gBL. 5T
B06s6LIM0 35O YdJOOL JOMOMSEO 0B 3nD3s60OL M3gMO30gdOL OROBIBLYDS. 335600l doMHomswo

530656LM0 5d3H03900 IMO393L BO39FMOM IOOGMOW 35¢0565gOGOLY o RS s Bl 933035gbEHJOL.

300356051 5g3b Lo3MIOGHM, LOHZSWYEHM S 0330EIOMBOL MOLIGOO. 30335605 OO X AMBOL bsfoaros, sBo@md
oo gobsblryMo Molzgdol BYsdHYL39WMds S 3MEEHMMEOo bmM(3090 IS X MRl EMbYBY. 3nd3sbool
b9gddng569@mdol JogH gobsblim®mo Mobzol dsmmzol Jobsbos ynzgmmom®mo m3gMs30gdol Iglitrmangdol
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bOHMB39YmRs, 39003090086 Lo3doMmolio bswo Gwmaol Jogds, MM ESBOBIBLML Lom3gMoEom s
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MeErommdon asdnfggmer 3Obgdom wbrbdmdgdl.

Rggb Rogohtgm 3GmpgEmmado odob gabaMizgas, oy Gadegbie shob  Bsmozgermbdol WBpHaBagds
BdbaEdao BrmsmBerimo sndogbzob, sBaxM0Bagdobs @ samatol Ggbsbgd badsbmzgrmnb 336mbob
Acobmgbgdol Bgbsdadoba @3 3903a3L mwg 363 5837 396mbom 3sbbabrgfme obgm@dagoab.

Bggb BgastRogm s Bg3abemerge 3GmEgEmgdo Ragho Bgmabgdol Ligndzgedy, 8o Bmfob, ondgs 2G>
dboea, pdmzombggdom, ©mgndnbdgeob sBamoboos @ dodmbogrgom, 3m336onl 3merognzgdab,
3OGmEgEmGgdol,  Ggompagmgogdobs @  8mbbgbgdmmo  obgm®dgool  Bgatgbon  dnmserdGrEo
stobgol, sBaamodagdobs ©s smodob Tgbsbgd  LsgsBmggermb  33bmbol  dmmbeigbgdonb, saGgm3y
2500356336(689Bgb00, ByEatigdgdoms @ Gmwabmdmogo dmbagndgdobs @s bbgs nbgm@Bsganb @iEImJB0.

EAEM KMGOM t-J-:J Ln



Bagbo sheoo:

e 2023 frob 31 9378dcom abtmgdnme foob 806mzgcrmdol abgatiadpgds  dmdboogdmemos
BmamdBann smogbgol, 635608800 @ srEndob Bgbabgd” bada@omggaeels 3sbmbol dmmbmgbgdob
Bgbabadoba;

e 2023 Hrob 31 ©93788G00 ELENmBMEo fierob 38:sHmggerndol 3Bgat08905 dmogagh ,Buymsend O
>0Moabgob,  Bpatodagdob ©> sEodol  Bgbabgd” bagsGogdemmb  3sbmbom  gomzgagrobfjobgdnee
obgmedagools;

o IBGHNgoEmdob 360838580 dmyzsBogro obgmdsgos 4agms adbydomo 2b3gdEob prozseolfobgdom
BgLabadgds 2023 feoob 31 og308dGom  @LOY@dMO Famobomgol  dmdbagdmer  gobibln®
26060 Tg90.0.

dmoms Babohsdgoen
33b ,.egemmato > GIdol” babyemom

2024 Gemob 2 @xobo
mdogeobio, badsoggere

gf\gm Cr'“‘;jm L“’:j“"



3L ,¢hag WOBIE LagsGaggerm®

Aea985-DaMdnobs ©s bbgs bHmo Bydmbagerob sbasG0dagbs
2023 Geob 31 p39dG00 ELGNErgdbrmo femobogols

(303200 JoGmyraem aratitn)
Bnbnogbado 2023 2022

Bdmbagaeno 6 260,612 234,265
LaeudgPagnm batygdo 7 (34,623) (31,545}
BmdBagaos ol qgenmb bafiyo (35.742) {29,082}
(3701 @@ sdmekobagos (37,072) (26,659)
BagadGem dmmbmabydoba ©s bbgs aBnggdnb aarmmslighgds 11 (746) (5.909)
Lam3ghagon Lsg8nsBnbomsb Bomalryero 8nygds 152,429 141,070
Lsdmobihm Dgmbagseno 2,492 1,631
by g@bm bbgsmbdngab Bnmdamo Batagro, fobos (3.074) (8,235}
bbas gobsbbmGo batiggdo (218) {604}
stlvmdghsgom Bgdmbagsgo 102 150
3030m39M530m baFygbn (624) (365)
BeggBs @obaagtebamy 151,107 133,647
Bmpnbol aam@absbageol bafrxo 8 (30,160) (16,452}
parob Bopnda 120,947 112,195
Lbgs LHwyero Ggdmbsgsero - -
femob Bormosbo bsmero Bglmlisgsero 120,947 117,195

aeimlydggbae @Bt np@d @2 ymddsbanl bremBdggabigermdol babgerom byro Bmghges:

o5 Bagsiady B xg33960

3959fseraho Bobgxoto aabgBaerahio Bgbgrafob dmapaocry
gobsBLdls o xploBoldGofigbedo

2 danbio, 2024 §. 2 Byobio, 2024 §.

10-35 a306onthy dmpgBoyen BnBoBgbigdo »Hnb fobedggdaty gebitbnhe 3Bpetatagdols as6mymagema Bxfogro.

S Boimpnhy



3L .3 OB badshmgnem®

506:5LmGo BamBrthymbol sBadGodagbs
2023 fenob 31 3338860m @bGmadamo ferobmgob

(s03bmboos Jotiorwen eratito)

B960d36g80 31 nypBdgto, 2023 31 , 2022
sd¢oggbo
a6dpegsensbo sd¢oggbo
dofinonageo batknsamgdgdo 9 26.661 23734
»Hm3mttob damomgol amaids 10 115.345 138.575
36305 BnP0EH0 sdhnggho 1.226 1.337
afdgaegemnsbo pa@ibieogo 33264980 1,422
333360 EpRnEEFrgEa agarnaligdol y@dyagsmeso bofoere 11 794
Lgen gédnega@osbo ajdoggbo 144,654 164,440
8ooBafiy sitogodo
Lsbagmbene-BagygBosgrnto 8xMaggdo 3,703 3,532
bage e @gdodmereno @igrernobydo 11 27.413 22,403
pdsbgogr 5336980 1,315 2,189
g @ greob g30gsmaBigde 12 24,754 62,482
bmen BoBpobatg sjGoggbo 57,185 90,606
limam ad@oggbo 201.839 255,046
3xdodiero @ grerEgboxradsbo
Jogiro
LsFabgdm Je3odamo 13 64,824 64,824
aoBafoqrgdgamo dmpnds 13 121,968 172,889
lrmee j33odpeo 186,792 237,713
FxeEpdambbe
pfdgergxeosto gar@pburgiobo
bbas yHdgemgsonabo 3Bgoodmtrnm agsernibods 16 163 1,104
Liyer 3Mdpaeeodto greraobarobgbo 163 1,104
808obsf greregbgerydgto
Lisgs 36Hm 3H9@eBmOro ©3gserosbybs 14 9,895 12,270
bbgs Jom@obrergdgdo 15 4,989 3,959
L BoBobahg gamepdnomgtto 14,884 16,229
lmem 3a3ndomo @i Joer@gbangdgbo 201,839 255,046

a38mbsB3g0e@ st 3naEs @3 3mddsBonb bgerddmgabyrmdab babgerom bgere dmyfineia:

@9 Dagrtady Bethsm xngzdgho

3969@serfo BgbaxgHo 20Bfserafio BxSgxafol Brxpgoar)
goBaBugbls @ BobobithFndybsdo

2 3s0bn. 2024 §. 2 Banbio, 2024 .

10-35 aanfogdyg dnggBaeo Agbodabydn s6nb Fobabogdsmy gobabbnio sbysfindygdel pabmymaaan Bxfogro.



3L .4s3 MOBIE baJsGoggerm®

Js3ogyseols gamoegdgbol 36MoBzgba
20223 Gerob 31 93988600 @LGNmgdnm farobogab

{(303bmBoo Fstoreyem mst580)

bsfglogbm pbsfowmodgeroe L

JIodmo B gBo J3o¢mo
Bs3mo 2022 ferob 1 0abadal BpamBsfymbom 64,824 149,471 214,295
Faoob bErgeno Ggdmbagagro 117,195 117,195
®©ngnEgbBogda (Bhbodzhs 13) - (93.777) {93,777}
Ba3mo 2022 §enol 31 @ 398dhob BramBfymbom 64,824 172,889 237,713
Femob btrmmo Bgdmbagaena - 120,947 120,947
wn3zneyboyde (@ptndgbs 13) {171,868) {171,868)
GaBmo 2023 femol 31 370860l dpgmistymboom 64,824 121,968 186,792
258mbs33705@ ©30BI0E@> @ JmBBanl bymrddegabmadal Labyrrom bowe deghos:
oogo ogheindy Brofioon 333060
30boaerao Bxbaxao aabofeamgtio Bybogfeb Bmamgoery

@obaBlgdls @a xpdoliobdtomigbado

2 Bx0bo, 2024 §. 2 §anbo, 2024 §.

10-35 pagf@gdty dmggdmmo Bgbodabyda shink obadogdaty gobablno sbas@adagbob pbayngiwre Bafnemn.
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3L o3 MOBE bagehonggeme”

gmaoo bagsgbol sbasModyghs
2023 feoob 31 93590600 @aLEE@oBmo farmobomgob
(3023bmboo GBI amdn)

B960dgbbo 2023 2022

gaea@o byomgBo bimaghagom bjBnsbmBogsb
Db adgagadeg 151,807 133,647
IS A0 JEg By @oludggiio drpgboll [fHobos oy

B p3gbensb GalodedobmBaBo mysbob Bobboo;
53001 @3 dmmhobagod 3r072 26.659
133530 EIBeGMERTE gen0abiydgdty MbyBaol @stngbas 11 746 5.909
bbgs (@mpyqds)/baMagno (41) 38
Lagmebe bbgemdom Bo@gdugero badagno 3,074 8.235
bbgs gnbabur@o badrzo 16 169 483
badtmggBym Bgdebsgomn 12 (2,492) (1.631)
bam3gHagom guers@o Bpmobo babdfrnBage Jsdodagral gaerongbybsdey 189,635 173,340
babirmBago gsdadaarob paeraagbodo
Beagos LabsgmbBenm-Ba@gfinsena® damagnddn (120) (924}
B Lags3Hm EIBOBMEIE @gaenbidgdon (4,771) (7,565)
JemgBa/(behms) pe@sbeore 2356000 @ bbgs 3d¢n3g880 781 (1,190}
{3engBa)bis bagsd Hm 3Hgodmran @agagnnsbydgddn (1.275) 1,702
(3Engda) b bbgs 3ye@obergdgdin (744} 1,165
Jemgbs pedgargamash 3Gg@ndntry ©igsernsb)dyddo (1.111) (2,410)
Lam3nhagom LijBnsbmndowsb dorglnme Biamo goomo 182,395 164,118
a>@abngro Bmpagdob aamababsgo {28,413) {16,350)
Lam3gfagom bagBosbmbomsb Bomgbmemo §obes grarsmn Bazmabo 153,982 147,728
gaersgo Bygamobo BsoBagb@egom bajBnsbmbogab
dopgdrmo 3Gmaabto 2,492 1,695
dodomaso byBmsengdgdob 3gdpba 9 (17,802) (7.149)
Bgdmbirgemba dotoma@o badasar)dgdol asbbzebgdngsb 14 149
36ByhgHnxenno sginggdel Bibyoogs (1.224) (247)
#3059 bylbbg Bompdamo pawsbendo - 4419
Laobagbngom bagfosBeabsdn gaBmygBobmero flobms grmagoe Bagapgdo (16,520) (1,133)
gaeaEe Bgsemo gobiBlghe bagbasbndogsd
25sbEoeo mogaE)bagdo 13 {171.868) (93.777)
goBaBLeH bajBnabnbido gBmyyBaduxre Hlebes gowmage gegdo (171,868) {93,777)
$dobs bazmebm Lbgambs gmenbs @b greob g3303engbtindba (3.322) (6.247)
ferob 2368:3emmbado gaamnbs @ Baob 933033gbdgdol (3rgbe) b,
Goobos (37,728) 46,571
o @3 gryeob 933033engbhgRo 1 0sb3hnb doymdafigmbom 12 62,482 15911
gro @b goeob g3303ergiieglo 31 @)anddeiols Brpnbshigmbom 12 24,754 62,482

290mbaBnbxe 3G I0aEs @ JMBRBNoL baerddegByemdob babgmom bygre degfyHs:

o> Badytady #mGsm 933060

308gMsrafio 8gboxoo 396a@acrafo 8xBaxoHol Smxepomy
Fobablgbls 3 spdobobdRofgbdsdo

2 danbo, 2024 §. 2 Gaobo, 2024 §.

10-35 aa9t@d'by dmgndmern Bg6o@aBgdn ko foliadEgdat qobibbafio sBgsGndagbol 296mymmgen bafjoama.

Babm

g/MG':t,M [.\JJL\(\



3L (o3 »HBE LsdsMmggmen

50BaBLwho sBasfoBagbob 4368:6¢gbome Bgbodgbydo
2023 ferob 31 ¢pg398860b LGB frobmgol
(s003bmbom JsGorzer ¢ratidn)

1.

abgm®Bsgos JmB3xGools Bgissbgd

33l .3 DB bagsmgnemm” (3mB3sGos) (1D: 206203491) Eogmdbos 2005 Femols 6 mgihmddg@l ;mdogrobob
336m3meEb GHg3mBLREndannbs @ ndbdereBegneb Bobbom, FOqHgdermBds-gdbdmmedagoa-gomsggdol
byednzdveradab (,3mBggbools byendnifrmgds”) bygmdgaerby. 3mB3s605 Lisgdoa6mdl bagsmggemmBdn, Jsarsg
@mdoeolido, bagsg obo Mgaobdfogdmme dabadsGmns mdogrobob LagFimsdmeobm sgHm3medn, mbogrobo,
0158, bagsHaonggenm.

5058300 3mB3s60 ffazs Mdogrobiol s3EM3mGEOL M3gHOAIBIL C1FEINMIJEHE 2005 Berab 6 Lydhgddyel Lb
LB3omobob LagHmBmEALo 33OHMIAOALY" @ ghomderog bafsMdn .43 wERIBL" Brdob by amfatoo
83960BErmds-Jb3emadapns-go@ia)dol bymdniGramgdob (.3mbagbeol byendn 3Ermegds”) bagmdggen by,
Gmdnrog ReBapaaws Bmag0s6gd0m byerdefigGogro BgbfjmGdgdom (dnbrdgbs 10).

mdogobol LgAMFMOEELE 536M3mGGB0 3mB3sBos sbmmgngm)dh 3mBgbonl byemdngfmemgdom
asogoemobfobgdryer B58cga0 Labob maghagngdl: $omBobaerob bykzolgdo, Labdgemgme dmdbabrMgds,
Ls3gmBg dmdbabrMgds mzomBgobaggdobmgob, Jmbagbool Bgdmbagsero, Aol 3abafoegds s 2.8.

2023 Fanob 31 @439886G0b BramBstgmbao, 3md3s6nsl dysges 833 wabsjdgdaeo 3ot (31 @gagddgeo 2022: 778
©slxgddgdmero 3ofo).

3833600l dgermbdgmdomo bgGnddans 2023 s 2022 fergdob 31 ©130086G0bngol Jgmos:

2023 2022
TAV Havalimanlari Holding A.S. 80.0% 80.0%
Acroser International Holding (UK.} Limited 19.9% 19.9%
Begoat 3mtbody 0.1% 0.1%
bmem 100.0% 100.0%

33600k Lsdmgmm Bx3mbBHmmadgero dbsey s6ob Aéroports de Paris SA.

Fobadogdati gobablmto 656083980l @8BI0Eds Anmmdyrmgdol Bbfingsb X6 36 dmBbosc.
>JgnmBmgdl sdgm ndol mgergdadmbogrgds, Gm3 gobiblyt sbashalagdsdo BgLfemdrgds Ggodsbmb 8obo

358139969000 B98@gy.

dmdbacegbob bagmdggwo

3mA3sBonb §obsdogdamy gobsblmo sBasmodagds dmdbamgdreos dmamny o spdagbzal bsgHmsBmGobo
bysBatBndol badJeb (.35bL") Bog yimpadomo goBblrGo basH0dagdol banomBmtiobo bigsbosddgdol
(»dbL") BybadaBobagg.

530656bH0 3BaaGodyds BmBYBEdIEs nlGmBrgmo ofgdredol Lisgymoggenby.

a0656LnGo sBaamndzgdab ©aBhogpdolsb byrddnzbaermbdsl sggb ymbogPawn doegobo, Hm0 Jmo3sbosl
3mBagaEdn m3gtotgdol gaamdgegdol 3@gaasdno HligAbo 3eR6os. 38GogsE, g106:Bliymo 36Gndgdol
3mB%b3@gdOLsL obebo p3BayMdmdyb BrmsedArero »utogbzob doBeobay Lsepmdgemals Bopndab.

gnbBabbdo 3B5as60dands Fahanmpgbogras sonbimdom qrfido. yagms 01:6bs, orm bbgoggotaco 5P
doooogdryeno, @»Ieagsegdeos mebermgb sasbado).
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3L ,hog 1EBB LagsBoggeme®

goBsBlryHo sBpatodagbobl p36BatEgbomo 8960d36gbo (a9pH8yagby)
2023 fiemob 31 n3798610b @MLGREdeo Forobmgol
(3cn3limBoo FaBmeyem qnatida)

3.

aBgmiBagos s6Lgboco LysnHogbam 3merodozol mambsby

33h03580L b gaenEgBmEmyBaBol Jwabogozsgos Sodrebsgwe @ afdgemgsmosbe@

Jm33:60s aghnggdls ©s gx@odryergdodl anB36Lren BeoamBatgmdob 36aHndagdsdo Faedmaygbl dsoo
308@obsfqm 36 3Mnmgansba Jesbogogsgoob Laggpdageby. sg@oge Bmarggaoabos, HmEgbsg:

o debaremmbyens dobo Mgaeobgds 36 a@afygadneros Bobo gagowmgs 6 BmbBafnda Rgnmergdéogo
Lam3ntagnm gogerob gablsgeemdado;
Bmedob domoosqeo Gnbabos 3336mbda;

»  dmbaeaoBimos dobo Ogsemabgds sBysG0Bagd0l 3960mEnEsb 0mAdgho mgol ybdxgarmdsdo, b6

o 3gtnan §x6dmaagbl gl 6 greab 33303sergbhL, oy 36 a0l IYbrmEeme dobo a3 o6
258myq690s gaemeEgdergdeb sbygsfae Bnbodnd mm@dyde m30b pe6dagemmbdado BasE080B0L 3yFHomeob

99902
y39ers @abs@Rgho adBozo aGdyergs@nsbos.

goarEydengds Bodgoba@gs, HmEybag:

Bmbsgrm@Byemns Bobo @iEH3s BagmagdHhogo bamagHsgom 303eeol pab8sgenmdsdo;

BEabdob doMomdo 80babos 3o3OHmbs;

b0 3ba3Hndagdol 3gfomgogsb mmedgdo mgob 069>3emmbaBn; 36

e 3bpaf0dagdol dgtomeob 88w 3derEodnergdob ©@¥5H30L 3nbodnd mmGBgho mgnm gHEazHRPPOL
m3aGmdm IAEHds 36 5OLYdrBdL.

430> 36:MRY6 goancandregdsl 3mB3sbos aBdgmgaeosBol go¢gam®osl 8ns3nmgbiydl.
ebrI6o Foergdode

3mB33600L gobsBlrho sBastndagds FofBmepqbogras a6ida, GmBgmog gnddsbool BadwmBam Foerr)BhoEde.

wmisben® gagrmhslo gbbmGgogargdnoo 3561N300980 M53EI0MZYE sanfosb)ds 203900l senafgdol
msfogobsongob Eseagbowo aatiol paieono 3ahob nbsdodoba.

mMabm® gaenepddo gadmbadnero g sdhenndo @a JaEEgdmEgdndo ae@sygsboeos Lashpatadagdm
amtropobmgob @amob Bodgnbity gaaaeromo 3mGbob Bgbadsdoba. BI@Eo Brbangdob sBasGodbfmégbol 56
3639600l m3gGagogdol Byeapse FrRdndeyato Lbgsmdgdn sbsbryeros bEmo 3g8mbsgaol 3Bpat0839Ba00.

08 s6arIsn Bmbengdob 336030, Hmdagdng d0Mgbegere @oGgdrEmnBoo saofogbyds aEbo®
3o ddn, beogds m3Ee3nizaer 3haagdol ©Ob 3ELRINO Aa3Eomo JELoo.

BnBealssgsemo s bbgs BgBmbagsmo
(i) s8mBaggbo BmBbBAYBEgdmb gegmEagbmme bymn3tryengdobogsb

Bpdmbsgerndol sbsbgs brogeeagds 0d 3gdmbzggsdo. Grmgbag gn83sbnsBo gymbmdngn®o Lakygdgerob
398m@oBonl serdammds Bxgagnas. sBbosb, Bgbadergdgeros Bndebagengdnb Laefombmo F9nsbgds dorb)Eazs@
adobs, oy Hmob beyds grars@o Lblitgdob doagds. Bgdebagengdob Bygabnds begds dopgdyero 36 dobaggdo
sBabmaMgdol baBshmerosbo pamdregdoon, gaEsbeob baednatrymgdoo gbbsbrgmrae 3agdol
asangaerolfabydom @> posbabaggdebs @ Bmbis 3Edengdol gdmygrgdoom. Jmddsbos BBmlsgagdoab
ws3>330mgdre Jgmabbagdgol Laggasern® 36H0¢A0mBgRL a@aMgdl, Ham> pblsbagAnl 53 Aqmabbandgddo ngo
3G0bgn3sema (B>6fBrbyRE) odmeab o 53060 (@faBodmer) Bbaene. 3md3sbosd @asbghs, Hmd
BgBmliagemgdosb @a3sgBodndae magzob yaaes 50036b840580 030 3G0BEa3sesE 3dmenb. Bylmbagargdob
spoatydsiesg i @ 38ymgowmeb J3gdnm safigharo 30105M9B0b b3ngosermao JMolgmondgdo.
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B3V >3 MEBIE Lagstamggerm®

qobsBlyGio $By3GoBanbol abBat®gbome ByboByBabo (303Hdgwmghs)
2023 Gerob 31 7338860l EsLGHNEBaEo fenolmgol
(30935800 Joongyen @mido)

Bdmbsgaradol Godydol madagergmdob spnagds begds Jeogb@gdobongol 8ofmgdobmabagy. 3mBdsbosb
dotamaoa Bydmbageral d38ga0 Bn3gdo sjab (37-6 Bybndgha):

59058m8bobegBob 89dmbigaero @s bobdgergme eadbyboigds

35058mdLsbm®nd0s Bydmbagaob @ babagwrgmm dmdbsbyGgdob sgoahgds biegds Mmob 3339 dmdghdo
©3333806,5000 33053mB3s60gB0b ymzgarEeano sbaxhodgdob bgmdzawv, Gedgngddog sbaboeros
J@ogbndob 80g® ad@sbeoo Lagyhidnbagrm BmBlsbafydol pofgdyargds, sbgag ;mgemdg@abagol dogH
2358mynBgdmeEmo dadobob @ 33053mB3360730b Bogh gedmygbigdriero daboghas Gga0bEMsgoob 3mbjob dglsbnd
0bgm@dsg0s. Mmommyeo 3mBGadmmo dmdustrGadol 3ofags asbobogrgds 0Bogogyenme 3gbab&ragdym
dmgaangmbaco.

9dmbsgsero ool axstompab

BnBebdgoEo Gaticol aR>GOEE S0sAEYB EOHMMS obBagarmdsdo. Bgbsberedicre dmgaamgmds
3hymmoe@nds EAmos 33bBsgenmdsdn @ JmB3sBns ymzgaogonda smaségdl Bgdmbsgamb sghm3mtdol
abafomgdrie HatnBhmengdby pBeAagdwme byed) frmmgdob Logyrydgnety ob3mabgdol goggdnbimabagg.
BnBmbagsmo goGonol 0x3G0wEsE Hoedmapagbb 88mbagsanb bam3gHagom o 5A0Esb @ seohogbgds ool
35037 E3GnEbgob §Hzogzo dgmmmeon. gabafowgdel dgmneo yanensty wagm sbabagl Jmbdfoggbhob gt
AHOMBOL HJoe godmygbodals.

dgdmbagaemo el ol 8mdbobrfiadosb @s bsyembggbor dmbs  §99Bemo@ob

B8mbogagmo gavgbxob dmdlstr@gdngab @ LazmBagliom mbsgOydeom dopgdmmo Bydnbigomo @amdgaago
Bsmabogbogesb @b byzggde bogeEndoEIB sonsmgdsb 9i398@odaegds @Eems gbBsgamdadn. dobsbfrnagdymo
Bmgagrgmds Jsymanaegds @Omob 3aligeol 33xm@sg3oey s Jmddsbos ndmbagaemb s@oatigdl ymagenomgon®
JH0do BmBbAxEYBEYdmab pemm@agdnena byerByGaergdydeb Lagymdananty 0b3mabgdob aogadobosbagy.
@Bl 8ndlsbyyGgdobs @ bagmBaglom dmbaghgbgemn F6HBmamagth @ @asbowo RBOIMBoL @smdmdom
Bopgdeen bygmdolion Bydmbsgsenb. g8mbagagno Boowgds Jmbdhagdnm 3bhabagtae, Hobsbifjae Bgmabbagdmen
Lsgmdnbiom 3365330003 3mBEaLogdb ymagEmzaneo JagnEagdab Gmgmenmdob bogmdgna ).

898mbagagro 3s6306980b m39Mg09806

sa¢mULseamBob s bbgs @sBs¢gdomn dmdbabyHhRowsb TBebisganol >moatighs begds ©OHMOL 3263350
89430 bbBggme 8mBbabryGdob 3gabmBawobysb @s s30s3m3s609B0bgsk Bogdyero y3gr@nowyHo
sbaandgdol bagmaggmby Sbdsa6-@sbax@ado dmgrol 3s8mygbodob (wsdggds > 5013085}, a3¢hmba@aminb,
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sefgtogros ob Ggmabbagdol Asbaboamgdengdo, Hmdemol Bgbsbgdag Lmdogdtb dmgmbmggds abgm®dagool
dofm@gdy.

2°bBsé3ndol Bobbol @abis 8symgoemgdami@, bmdogddl dmgmbmands asadgmgbmb mogdmytom
odfim@ydergamonb gobibbw@o 990mabbdndgdnl Agbsbnd 9)0@aa0 0bxmmdagna:

G9msBbagdgdob folndo @b Jocmdndo;
30Ba6L oo epmdstgmdol KBpamodygdsdo Fatidm@anbogro badsgrabbo pofgdeegds @s obmab
©335390M9dmero ghmymengdo, 32Enduengdndo, GmBmadog Bgmebbdgdob Bofoaros;

o qobxbbneo SpgmBatnmdols sbysmobygdato Famdmepagboemo badaerabbe momgdmemyds @s Galiosb
@a32380Mgdmero ghmgnergdo, fmdergdobmgnbag Imdfmnegdergdts dnomb asesbos gobiblvGo
3Gmasn@yhndobyab;
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3L o3 MEdE bagemoggemm®

goBablreo sBastodagdol asblathdgbomo 960dababo (aatdgargds)
2023 Gerobs 31 ©y3988M0b EsliGmmgdnmo ferolimgol
(dobmboo Jotsormgen qnatida)

s 20@sbEal 350700l Edsbmbo GEmaméa 0d gobsbboy®mo qae@adragdpdoborgol, Gmdggdog
8odfimEndymmsb gobiblv®o Bgmsbbigdol bafogos @a dgbs@stin bagaJGm 3GnEoGmermo
@iganabydobmant, Amdgmgdog 6 sGol 8ndfmgdyeosb gobsbbwme Ggmabbagdob Gofogo;

e @0330@mdob Gobiol Bgbsbgd obgmmdsgoa.

BlFmegdado, Gmdergdog dmogagh 3mbBiGgG e afmsdagaer domagamgdl 0d JoMzgero femony®o baabysGobygdm
dgfnmeobmgob, Gmeabsg bodogddo byemidegsbyermdl dobifimGgddoom, dagradns 2024 feols 1 0abigs®l 56 8ob
Fndegp @oTygdmemo Harom®o basbasndandm 3nGomeologab. goad@geo asdimyabads bidsmatomyenns.,

abiferarigBabo bsbarichBo gobil 16 oxsths - ,oxstinb 3em@aBraeinbs gagn@as-rigmnxstiob dmsbbagzosdo”

BbhmEgdado bihsbeamtdo goll 16 @adadndoom 3a6dxtdsab Bndpamdo Bgzsbdol dmmbmabydl, Amyme mbos
@bl 2oYaE3d-M3ToRIGOL BMabbadgngda, Hmdemadog gobb 15 bhsbeattob dobgozom, aeynE3s
omznds. Igufmegdgdo dmombmgl gadynoggerds-0g0x 390 pBlabrzEmb "axstab ga@obrgbo” o6
"BLfmtindmemo baoxaim pasbgdo”, bawsg padynmgaera-dgoxatg >6 sonamgdl dmagdab o6 baMaenl, AmBgerog
gbgba gadyomanerob dogé Ggb@Rubydmen paitmynbndobl mogemgdal afygdob oatogob By,

TLifer9Bgd0 gagengbal 26 sbaqbl e8yn3nera-Gg0xsmol Gogf >0osfgdne Bmpdsthy 36 botagnby, fmdgmog
gbgda axstinl Baformmdting 56 bemer BgfiyggBol. 58 sbagro dnombemgbgbol 3oM98y, a3dyngggends-dgoxstnd
Byodengds senomemb Bmagds dobo podmynbodol Mmeergdon, AmBgerliag oao 0bamRmBdh Bbmerme boysGm
a5enEdmemgdol Bagpsbgdob ade (Bapaeroma, oxatol Gmognsgneb o oxsmob ga@nb gamoendol dgdoag)
@bl 16-80 Begascoo dmmbieghgdol gsdmygbgdom. gb Gyndegds agmb 3x6bs3momtigdoo wgnoxstob Bgdmbgngsdo,

Armdgerog Imogagh p3smmgdamo nxsGal ga@absbaegd, AHmdemgang 56 B0l EsBmgogdmeo nbeglLty 16
Gatogy).

BLFm™Md9dol BoGaagddo, dabb-0s Bggzaems ogrmbdGagor®o dagsrromno ggabl 16-8o s gssdatys sbogro
dyppemamo, odobamgol Gmd sbabmb 358my76980b Maendol 3dmby sghnggdol @s bangstim gar@admenndgdob
B8pmbo Bg@obgds a3go@ae-r130x% 360l BHabbadgoado 3segdso ox Mol geEsbegdom, Hmdmgdng 56 3ol
©>9m joEgdmero 0bg)dbbg o6 Botogby. broermbdfagom dagseramadn shggy pebiafgagl, Gmad gaemapdryaegds,
Hmdgerog §260mogddbads geyo@as-rygmoxsGob Gmibsdaonmsb @ 33owmogogodEgds Gmnymtg gebb 15-0b
dgbadaBobs@ aoyomas, oMol baoxsGm Fagr@adrangds.

BULFerdgB0 dagrados 2024 Ferol 1 0sbzs6ML 56 8sb 859p ©IFygdmero foromGo babayodo 3gGomEdobomgob.
aasd@yeeo g>dmynbagds Godamstiormeras. 0d 998mbangzsto own odyn@agero-dgox sty Bgbingdadoom 3a@itby
56y 3560mEdo obyeddogabgaegdli, ob sbiggg 3semgdagere odbgda a36836@mML gb gagto.

a>0g0cognemo-Banxathyg, Babl 8 Bgliadadola, byerddagsbymmmdl Sgbfimcgdgdom Gadmmbanddomes, aoyooas-
wrmoxaGol Bfebbadgondty Gmdemgdog aabsbmGioges Iqbfmegdnm 3o63qema@ byemddpgsbaermdol Gm,
6mdgerog poBbybeztreos Gmameg Ferom®o basbaatndygdm dpMomgpob absfynbo Gmegbag byydogd®ds

dotggera@ obgenddngabyea gabb 16-0m.

5.  8ggsbigbgbob, gabBlixobs s sB33dgbab gaBmygbgbs

Jmd3sbnob gnbablvmto sBasmndagdols mdBamnds byerddmasbaermdol BbMosb Bmambmgl pa6 3350
ad@5fyandng)dndl, 9noabagdgdbs @ @839998b, (g gagergbol sbgbl sbpatindyndsdo Gamamanbogno

Andmbagemob, bafegdols, sddeggdobs s Fam@gdnemgddol moabmdstby @a sbngy JoMmdomo gaegdaargdgdob
33aba)daby Laabpstindygdm JgHomeob dmenmb, 58 89398930 s Bgopbgdndol bedogddm®o babosmob gadm

dyndenads 860d36gemasbo 3meinddomgdadob dndebs aabogb LsJoMm Bmdsgagno 3gMomEadnb addnggdobs @
3o EadEngdgdob Badseabbm Eofigdumagdsto,

T9930bnBodo s a8358080

J379mom gsbbogrmemns 363360839800 @l dmdagaeol G9babyd 390t doMomaEo @sdzndgd0 @
B9a3sbgBad0k mHbymdnb bbgs dofomago dotbybgdo, Gmdeegdisg Tgndergds Bndwggbem gobgaerm® Fenb
3Jhn3z900bs @ geer@admemgdndob Badagrabbm gofgdmemgdgddo sGbgdomo 3mMgdhomadgdob dgdsbol
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3L ,,(hd3 OB badeHmggmmm*

%0636l s6a36033780b 3368:6EHBomo ByEodgbigbo (avpGdgungs)
2023 Gemols 31 (01399860l @aliGrmgdymoe fomolimgol
{soslmBoo Jotioraen ¢ratidn)

SEOEgdEmdS pdBmofignmb. 3md3s6058 agzobo @sBgBdNLs @ Bggabndndob bagmdgaa yddmaygbs ob
0Bgm@dagns, Gmdgeog byedobafigomdo oym Gobiabbm@o s6a3H0dagd0L 8mdba@ndnl 6nb. mndps, 3ebgdawme
25073m98900 @5 ©T390980 BmBsgser dmgergbydmsb @s3a3d06gd0m Bgndengds Byngzoerml Byttt o6
256198m989080 obgme gaenemgdgdol 3s8m, AmBeradog 36 9d30dEgdsmgds Jmddsbonk 3mBEMmEb. sbgmo
B3eoEgBndo @930d5dd0 sobsbgds damn amyminboabsgy.

ascsboba@gbo

b3sBmgaEmmdo BmgBnmo bgscoabisbaom @ badagm 336mBIEIREMBs bdnMaw nEawgds @3 bbgsEIbbgrazsea
oBBH3GgGsaonk bdmsgnndab odenggs. 535bmsb53), bygsEbsba@m MERIBMIBOL Bng JMB3sboob M3gME0gdmIG )
b3930:6mdL®E @s3g80Gndrero 3BmBBEBEMBAL AbAGINYEEOs Byodengds 56 HBmbagmgl 3mB3sbeob
beBddeaBemmbob nbhgM3tgdGodl.

580b 3358m bags@ababaom megabmgdads Byndagds 933dand ©oy)BmB 2BN9dIBN @b JmBdsBNab as30bH@BE
A60dgBgemmgabo @sdstndomn aoqababawgdo, %aM0dgdo @ bamAagade. bidsGmzgemb 336mbdgdamdo,
Lagacoabisbagom 336mBBmapdammbdol RBsmgarnm, 36 36ob 08w)ba @sbagfoere, Hmd gmBaabonl byerdzfrergdob

430 avyAoEorjeo o bagaesbsbam sb3gdhob 3gbabgd agmagsbmdegt @t Bomeomd)dlb.

Golgol BgbsBantindena, 3m33sEnnl byemBdngsbywrmdad dmadmgs Fobabfjsho Loga@abiabacom @ab33Bs, Hmdgerog
mfsbemga6 sb3gdhgdl gbgds @s a3M3397ero @830 89ds60BABO Avomgaernbfinbs 3mbagbonb
brendy 3frmengdabo.

2023 famols 31 qn3gddmabmgol, byemddngsbyemmdsl 80sR6os, Hmd bamsba@me 3o6dstihsgh Bnusdsdols
3360168 denmdal s AmB 3mdsBons bagsEsbabagm @s Ladagm dmbagagdomsb @s3e3anfgdreo Bynsbgdgdo

VIB3TIo @ERYD.
bsgagtie @B @igoerasbyBbol 6630

ymanee LssbpsthoByndm mxdnpobngol 3m83s6os sgabgdl, bmd s6 36lgdmdL 0dab 60ds6o, HmB gabsbbyeo sjdogo
357935bEgBrEmns. Bafagrob H1byeZ0 smasdEDs mommgaue baabaamodaidm medngobogol sOLgdmdol
25600y Abb-ob bagdzaeby. av) s6Lgdmdl 0Bl MmdogddGo 8B3oagdemgds, GmB sjhogds aoBlIngdol
Batagro 3350gaa, Gobo Ladaemablim momgdmergds sBatnbgdob 36a360db) B3ofogds @b Botsgrol mEpbmbds
>0036:)dy Gmpmeg dodgobamy dgMomob bafyo.

bgeddegsbgermdols shénm, 2023 ferab 31 )3988M0b dEamBsfymdom Lagsdhm EIBOGMHIm EigHErrbgdob
Fgbadeem s6aGogbol Gg3mBgBednemo m@abmdss 2,079 o (2022: 11,127 gran) (8960ag6s 11).

GaoemaBs spdmdmdihol mighomgbol wgamabol s8midobagool aogbgsdo

2017 §erob 0genobdn 3md3sB0s8 s5Gm3meEnb Mm3ghofgdol naendob sdmhBnbageob dgmepo Bygzaers
39Mb3gddonamso s §Eonge @sGogbaol Bymmpagst Fatdmpdol ghmgamos 8gmmed) 3o@s3o@e.
>96m3etgol m3gMotindob maagdsb BeeEnbIes ghogbgds 3mBagbeal gs@nb bdageradado, 3baghon
Ba3emgBimm Bagonbas @ 39fm3mGgol ga8mygbadob bagmdaemby, Gag 13gm sbsbogh 08 greds, HmBomag
Inbadabobin sg¢nz0wmsE dmdagsedo dnbymgde 53mbmaognmo Lxdygdgero 3mBdsbnsd Miigs Bmobdatmb.
Iymgabgdaero sdmtBobagoob @a@agbol gamaEe gaj@migdo Bmogsgh 8mdangbm fergdln, 3mbBigboal 3agob
»mfrega8000 3boghos Boerosb badmmabmbe GmEgsmdal, Gedgmog JMAYJG0GOEIBs BoBrobamy badshHm s
93mBmdn G0 dnemdnRom 3363nBmdgbremo BHEeb gebizggmon. 2023 Gl 2022 foermsb Fg@itigdom feroneo
33000l bafga 7,767 0150 qrafinm gaohadies, Gag Babag@ms Byesfgbom @oEn ameybndom s sgBHm3metol
Bs6ma0b aergbsby IndEobafg Faab @BxBRem ©sz3odseobogdnemo omabbjdom nym a3b3ohmdgdremo.

83%33605 dmbaenmEByero Bxd@abs @s 39Am3nGRel 3s8mygBadob gaeroggdad Bgodargds Bgaegegbs njmboml
Amdsgaerdn @obafogbo gagoob mEgbmdstby.
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3L ,Bog YOBIE bagsBaggemm®

20636Lyho 3635608500l 3968:6Ggdomo 8560336980 (3oaHdgamgbs)
2023 ferob 31 1398860l sliGmmgbmaro feobogol

(sobmbBoo Jstiorger @rsGin)
6.  9gfmbagagro
B98mUdgaero bbgamsbbgs ¢odob dmababmtgdol Bobyegom Bakggbydos J3gdmom:
2023 2022

BnBebsgaero sg000mdlsbrtgBomab 152,705 139.843
Bdmbsgaeno babBgemgoe BmdbabrGgdngat 61,708 57,008
@adaeago bagadem Bxwmatbogdol Jmbaglnol byzmdobng Jebs 3Bgdgern 19,381 15377
Agfmbagao gadonb oxsoEsb 7,682 7.961
BgBebagagmn sgdembappmdol dmdbsbm@gdogsb 4,381 3,534
1333980 @3 babdgern IHmEyBdno 3536mdab bngMagdab Jebgliool Lagmdobom

5332 3917
Bmba3tigdgenn
Bndmbagseo granbin ol dmdbabyyGiBdomab 5.765 336l
Libgs Bgdmbagsemo 3.658 3.264
bmer BoBmbagaeme 260,612 234,265
Bq8mbsgaaro Fgdmbisgenol spastgdol @emal Bobgogoo BaRggbgdos JggBmon:

2023 2022
@AHmob 3363396 8mdgbh3o poGrmero mdbabafngdabo 220,323 202,130
@Amms 363s3emeedn 2ofgmo dmdbsbrydobgbo 40,289 32,135
L AgBmbagommo 260,612 234,265
benBn3@rmagdams Gadomygdo:
2023 ferob 31 2022 §emob 31
89,

g0 §6m @gBoBmGmero Esgaerasbydybdo (89-11 dgbndgbo) 27.413 23,197
Lsbaerdnfrgegdo gaenEgdmergdabo (815 Bybodgbs) (483) {1,184)
Fobos babyman Gmemgb,m Bedmgbo 26,569 22,013

benddmgsBymmmbds 08y@mg6a8l, Hrmd 2023 fierob 31 7398860l doamBstymdoo sGLgde babgedyytrragdm
goergbrer)Bydeb @335380Mgdee bieeydab grrePEddo @dyngowEgds 2024 fb.

bamdgHogom batindo
2023 2022

AbsaBmbmadol ndbabrGgdel bagsby@n 7349 7,073
Bn390mB0bs @3 Gfbozatio dmdbsbmhgdol batn 5,951 5,310
0:trengneemdob bagsbno 3,957 4,362
Ladmgsamagm sz0sgeab bagsbnho 3,370 1,253
©sbE3gge 2347 2,391
23@aboado bads®mggermb sfm3nmBgank a96m0sbgaeb Godstm (@g-16 Bx6ndaby) 2,259 2,260
3md=Bagmmto batrgdo 2,127 2,100
3eBlmendagnob Bndlsbandol LygsbmGo 1,746 1,163
305670lgBab 8mdlabmfgdsty gobiabatxo Blisengdn 1,671 1,781
©ibvgomaggdoh bargo 1,258 1,182
bafhgag-Lagbydo Dabagrgda 737 882
Jrdmbogagonb o bs3sbaaemmnm bagmberob bahxgdo 314 280
225b5bagdo Brmpgdob aosliabo@ob gatis 204 460
batnzensdm bafrggdn 128 103
Lbgs baryado 1,205 945
by bandgagom batgbo 34,623 31,545
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a3b .03 MBIk Lsgsmggemn®

gobablimfo 163308980l 33686 Rgbomo BgboBabado (aeamdgangbs)

2023 §amals 31 @ 350860 @sltmemgbreo fmobimgol

(donbmBom Jomeem o)

8.

8mandob gacabisbimo

dmpnd0l g3qalsbamol a@nddrHo 3a6337m0 336mbdREmd0m yromgamolfobgdnero 3sbs3ggmnlasb

356bbga3000s. d3g8mm dmggineros 3o6mbBmgdermdom gamzacnnbfobadmero gabazggmom @isbytodndmro
Bmp b0l a3aLsba@ob bafxob HgserGamsb Bgbsdadobmds:

2023 2022
@ojgabegdo 171,868 93,777
J»6mBadamdom pemasaabfjobydumere aoabsbogob gabagggon 15/85 15/85
8magBob asalisba@ol ogmoriero bafiko 336mBaebmmbom
30,330 16,549
asogaerobfoligbaere gbdgzgmon
Bmp0dnb 33@abisba@olasb armsgobrmengdryan Bgdmbsgerob Jaaddn (170} (97)
Bmagball ga@ababaob badrxo 30,160 16,452
9.  dofiomso bsBwmaergdabo
86363- 330m- 53000 @3 anfugfigegho @
@beptglo _o6BIn6Re  sonbgomnbs  obatdGaibnes  _ bow
fmarostio babagmabbm
omobacgbs 31 @aa08bg60 2021 8,490 14,581 7233 33,656 63,960
@808 610 3,132 71 2904 7,357
29q@3¢hobo - 228 (228) -
Ggseratbsgos {96) {153) {57} (54) (360)
Boxmosbo babagrablim
olgbuemgbs 31 g3yt 2022 9,004 17,560 8,115 36,278 70,957
@Bahds 770 1,299 1477 12,927 16,473
¥ hs 6,432 . 1 (6.433) -
sfndengob dstmgol 7
933 933
DB@IPbY po@aybd 7%t e
GEOIGO (508) (57) (2,465) (67) (3,097)
8merosbo Labagmablies
ogbrymgds 31 @g308d)Go 2023 15,698 18,802 7.128 M2 76,400
5'6"2';""3"@" 630 31 @g358896o 7,485 13,373 6.094 15,956 42,908
fenomtio ahiogbgs 523 500 Kyr) g 4,613
Hperobsgos (89) (153) (49) (7) (298)
%"2‘;""3"@“ 63993 31 @3398bgHo 7,919 13,720 6422 19,162 7223
Feromo afogbss 1,558 1,169 628 3819 7,174
afm3emthol datogols
C? - - 1.586 1,586
OBC@IBY pac@aGbs (1350 (1.386)
AoEobagnd (503) (57) (2.447) (65) (3.072)
il s @3990 8974 14,832 4,603 21,330 49739
nb@s babagrablie coGgbmeegbs
31 gz98dg6n 2021 1,005 1,208 1,139 17,700 21,052
0obaes babagablie Qohgdgamobs
31 oo 2022 1,085 3,840 1,693 17,116 23,734
B0Bps LabsenaBlon cogremgs
31 oaygBBg6n 2023 6,724 3,970 2525 13,442 26,661

2023 Gl bamy@bo dagrogo G a3@s300s dodomame Ladmsmydgdomsb syfmdmdol dstmgab megdstby
Boe03bo Ladaen6bm EofRmMEgdoo 7,933 smabo Eatin, @saGHmg0Eo 33000 1,586 gratio @s Bglvdadobia,
Faobs Ladygrabbm ofgdmendoo 6,347 sabo @sto.
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3L o3 mEBE Lagstmzgeme”

gobsBbnyfio s633G0Bagb0b 360:0@gdomo B960dabado (gapfdgumgds)
2023 §enab 31 9398860l @abfmmgbamo foobmgob

(3nsbmboo Jshorzyer s6d0) .
10.  spfmim®ol dshogob vuagbs
3603meGob ndghohgbols
PV 54,

ogomantnbmmgbs 2021 @ 2022 femgbol 31 g398bg60 334,077
23340 (bagg@nhio dogen o - G) 7,933
mgoeopofinBmmgbs 2023 feral 31 g 3y88g6L 342,010
@RENga gagms
2021 Gemab 31 @g309896L 173,690
Feromto @otoghgs 21,812
2022 §emob 31 g 3nBdgtl 195,502
Bon®o @itogbgs 26,577
23k (Eahmgomo gaam bagnbo dogrogo - G) 1,586
2023 femob 31 g 3Bttt 226,665
§onbems babsemablim pofgdmamabs 2022 Feanal 31 gg398bHL 138,575
906> LsBagnsBlim potigbrengBs 2023 Genob 31 ) 308896L 115,345

@dogrobob baghomedm@obn 33OHmdn®Gob G3adobagab G9Bmdobs @b dbemsb sgagintigdmemo
abg@ligBruddmeob §89B7dermdol, m3ghnfgdobs @s 3o@sgdnl byeBgyhmags (,3mbagboob byt trmamads”)
baemamfnGoeo ogbs 2005 feral 6 bydBhnddgeb Lb .mdomaelioh LygHmadm@olo 9GHm3mGhGL" @ ghmmderog
LaFaGBm o3 MEBEL” Bmeol. bgendgiEmerndob bagymdggenthy, gmddsbiosl, Gmdgaog JmbBggbonls

by 3ol byedmGa@ost ghom mggdo sgmdbes, 930bMgdmes mdogobob baghmsdm@obe sgBHm3nGtdo
shagon BomdoBigrob IGmgdBntgds, hydboznmo ©iaadas, axobablygda, 5096505, gadnbdigs. Fabjgombotgdob
@35yads @3 BnBoMPRrBgds. sdol Labaggarme, @sb gdergmea dobo m3ghotgdol mgernds sbaer Bghdobsgrdo
m33000b @ofiypdob @b 10.5 Ganol 3s6853¢mdsda. JmEGHARob abfmargdolish dmbmadms shagro
Baedobagrol 336 @adambads.

2006 §igrob 4 sp30b¢hmb bb oBoerabob Bag@GomsBm®nbe spHmd3m®Bos” @s 3md3aboad byero dmsfgtigh

b8 36maadsb, HmBgmog omgagrobfobgdms 3mbagbool byedga@memgdol 8gbFmogdsb. 58 3gbimGgoom
Bbadggdo ebbdadmpbyb 3mbzgboob bywmdgiGmengdob goob @sdsdgdom 9.5 farom gapmdgengdaty od
Jombdom, Ged bbgs JoGmd)dL Gméob, 3m3dsbos 030lLMdEs 36> By3emad 28,500 smalio »d0 @merafinb
@ofigdmangdob badmBdsmndol Rads@gdal Bamymdol LagAmaBmGiobm 536mImGido. 385850 3¢m833603b mdogmobol
LanEmadmmolm 3Em3nGHob M3gHotgdob maeends sgab 2027 Gareb 21 nabgcadeg.

2015 §erob 28 8a0bl 3md3sBosbs @3 bb .mBomobob LagHosdnmobe sgHmdmGdel” badrGmaedgdigoey
Wbagsmmggammb 57Gm3mGANdab 3596Hmnsbydsb” ImEinb byena Bmafia® Jowng g6 o Igbfmegdsl, Hmdgemdag
RasbBaggems 05639@g seligdao byendn3Bmengda. 30833608 030bAs 3363300 badgadomohsgom bsdmdamgdol
Rathatrgha s@bigdrgen Lyoyigh dognaiby @s sbaaro Rxdmbgemgdols BgGanbagrol sBnBgds bagsGorggummb
30Hm3mMAgdob 3390mns6330b dog® Goammomgdaane bydybagin Gotngol béiol Byaatogol babsggmeg
(2017 §aembs 2 588 erenatinm s 2023 Gerogsb 1 588 Ememtinm). shagro byerdnifmagdomn adogobob
356m3mEEol m35606300b vgamgdob dmgddgondob 3580 ggeoggds 56 Bobuems.

stbgduyemo bag&gbo dogogob badgsdoma®sgom badmdsmydo @s sbsgra BGdobsamol dgbgdambdsbonb
©35380Gdmemo Laddgbodenm Ladrmdasmgdo 2019 feradmy @abGvers. 2023 Faarb bag®gbo dogrogo - G ga@agoms

do®omagn badmaegdndomsb sgfimdmttol BxGmgol mojmgdaty §806gs Ladaeabbm pofgdmamgdoom 6,348 soslio
eI,
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83l a3 mbsb bagsrmggenm®

@06sBbmHo sbgakodagdob aablsddndomo 8960338500 (poatdgmgbs)

2023 §erob 31 qog398860b abtmamgbnmo faobogob
{3ombimbBoo dstiorsem enaditn)

11.  bLazs36m Egdogmemero Esgsmosbybgbo

2023 ferob 31 2022 fenob 31
©338960 — @060
Botpobatiy Bafogro

Liaga3Om @adodmemeno Esgsernsbydagdo 29.492 24,898
b33330m @abodoeemo ©agsensBydgdol sBadngbgdo (2.079) (2,495}
27,413 22,403

3fdgegsensto Bxfocro
bagsJfrer gdodmfrmeno @agacrastigdgdo - 9,426
bagsGm Egdodmergero @agsgroabigdgdob abxtogbgdo - (8,632)
- 794
by bagadim dmmbegbabo 27,413 23,197

Ls353m EoBoGHmEAer agsaabdgdl, adaarasmasbo bags3tm @pdodmBmmo @agarnbigdgdab aafos,
36mgnbhn 26 ghogbyds. Brmo @IS, BraswaE, begds 30-60 @unsb gawsdo.

31 @)39986inb BogmBsGigmdom, bygs3eim Gmmbmghgdol babesbdnmndob sBsgrabo sbgmas:

Fe@ps@gaegdab

2023 bmen p68y <30 omy 3060@mg 60-120 oy >120
dognosto Bngaligdmmo
Debagrm@Byeme badsgeabbm

29,492 20,442 3.783 1,528 164 3575
ofgiegds aeggebnhgddes.
Lo
debagreByere bfiseral 7% 0% 0% 0% 3% 57%
8233900
debsermEbero byymgpodn (2.07%) (22) (13) m (4) (2,039)
baFagro
baga3ihm @gbodmaivre

27413 20,420 3,770 1,527 160 1,536
©333enaBBgdo, flobes

35@335@30ergbol

2022 Lemem 308y  <Nepy 0-60ppmg 60120 >120 @mg
doemoabo Bggsbgdoyemo
dmbamempbymo Badagabbm

34,324 17,157 2515 1,005 2343 11,304
L0HYBIds 3¥IBLYMYdB@Y.
biyen
Amborebyezo Bahagnab -32% 2% 14% 41% 5% 78%
aobazggon
dmbaeremebyeo by 3Mg@odm
Do (11,127) (286) (344) (408) (1,294} {8,795}
1333360 @BodmGgere

23,197 16,871 2,171 597 1,049 2,509
©333¢asbgdgbo, fBobos

2023 Gerob ondg@3adn, Grgbgm-m1365060L 3mbgamoldomab gedmdmobafg, 3m83sbos 3ooRbygb, Hmd Bmmbmgbgol
w3Gra0bmero sg0abstbgdol AndaGm, Hndurydog P 36, Bafowmmding mbms @apMogbmb aggms 64%, Gag
957 s0mb gratb 89203360,

2022 §emols 31 gy3908m0b damis@gmdom, 3maisboob malibgogmgbo gdo@mGns sEgommeadaogo

53053mB83:605. 58 3305 3mB3aBonb AnBsHor »ELgdmends LagsJae dmmbmgbgdols Bafoemds 2023 Ferob 31 ¢@g399d60b
damdstigmdom Bn3a0bs 1,014 smsbio gradio, bmenm 2022 Gerob 31 9398360l degmBatgmdom 10,914 sonsbo
aa®o, 2021 Ferob 29 @a3988060 @adagmEds goBabboms baBobolbh®mb dndatms gomsbeolymbi®mg 3bmdol /
Gasdogadsgool 3Gmaabob @afygdol mbmgbom, Gag 3maom 19-ab Bgpsgegbom FatiBmimdogno gnbablivmto
Lomowmegdom oym gadmfiggamo. 2022 §erob 29 Lydhddgeb s3nsbabgdol 3GgoadmGgdol degh dmdbaegdmen
@3 33 30g70em0 Gsdogodsgoob 3gads 2022 Forob 4 egdmddgel Labadshoemedsg @bt ngd. 3038
dobgmaem, 5305b5%7885 3GyEadm@gdol 8odstm Blgdamo dmernsbo ©agsernabganb 10% (2021 Farab 29
@1370860L Bgmistgmdom) 5 Gaeroffagio Hbes @agstiml. 2023 Garob byddgidgGdo gmbhPaddmbgdds
Rydmagsemadgl gaeenengds, Hmdgob dobgogomag, Mgedogrodsgool 3aadol matn 8mjeen dgGom@do ggadtmeo
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33l (o3 NGB6 bagsOomggeom®

goBsilmfo 56a36083980b 33686 HgBomo B960B36aBo (goptdgaryds)

2023 Gemols 31 5370860l abeEmabmene feobogol
(3o03bmbom Jaormen enafit)

258bmGzog@adol 30bB0m, 3mB3shns Bmgagrolpsb 03bbisb Gsdogeotsganl gopdom gemgserabijobydre
306mdgdty 2@ donggdl, s3Msd Bagergdo meybmdoo. Bym)ade, 2023 Foerb 53053md3s6038 640 smsbo gratio
250050b3@> @3 3MB3360sk H¥BnEaBsEoob ayadal EafkgBomn mybbob Boggdob Hgagds 36 5063ds.

3M8356059 bndmswbodbrero @adhnde asboboges @s 3@aE@MbGngo 33053m33:600L Bodsmo 2022 Foob >GLRme
dmmbegBgdl @aatoghs gam@abyyfigds, Gmymt BaRgnBydos Jgndmo:

2023 2022
s Lo byga3em Bobyrmm  bygee Lags3oinm
Borgnosbo Ggaro @pbogmbymo  Bowgrosbo bgwe  @pbadmfrgoo

LoBagmablim  LagG@odm  @agsmoabigbgbo,  LabBagmaBler  Lsygmodm @agaemasbodgbo,
oofigbaegds  afagro foobes pofigbaemabs  bakago Foobas

FHEHP@ITGOTIOICO

Dol poramabegbIn 494 494 V) (264) 59
0-30 @onom 33@sa30sgoengds 38 " 38 404 (33D 73
30-60 @ooo 1 ; 1 497 (407) 90
3HEIROEGN)D>

60-120 egoa = 1,489 (1.290) 199
3HDIPHOIGOIDD

120 Eom ga@spmpnegds 481 - 481 8,201 (7,496) 705
them 1,014 . 1,014 10,914 {9,788) 1,126

2023 s 2022 §engbob 31 ©p3p9dGol Bgamdstgmdom, Li3s3Am Bmmbmabydnb dmbsgmEbigre baghygodn
Datagnols dmdmamdy sbg gabmoymfgdmoo:

Lagshien
@pogmeace
@gse0sbgdydols

Gghggo
sBathogbgdo 31 Ea3gddyeo 2021 5.870
©afoabgs fiarob gabdsgermbdsdn 5,909
s 3m6bm bbgsmdal gagdde (652}
sBaGogbabo 31 @988 2022 11,127
@Fabgs fienal gabdagarmdado 746
RaBmfné (9.794)
3BathogbgBo 31 ©a399byHo 2023 2,079

12.  goero @ grmob g3303veabdbo

31 ©oaibnhn 2023 31 gnBbaco 2022

Gaprcon gyerob Badmo dy635080 24,732 62,457
Byp@o gperol Badoe Lagnas®mdn 22 25
bjer o @3 gurrol 833035 abdgto 24,754 62,482

2023 Gerob 31 1398360l Bamdxdgmdom, Bxmwe greob 638mo 336380 8wmyds ghmgba goerndsto
236m33LgByEno 5,867 smabo @atolis ©s Mber 3semmsdo - 18,865 soobio aratiol 808gnbafyg 36356H08g00lLy6,
(31 @nynAdyeio 2022: 4,976 >mabo atio god 57,481 sowbio gatio, Bgbisdaobsq).

B0dgonbatiy sBa360BNdBY 3BmagLgdnm BrmaE LibbOJRL gHogbyds LadGmagbim Bgdmbagsgrn, Gmdenisg 2023
Faeb BgoegnBa 2,492 smslio grafin (2022: 1,501 sosbo grséio).
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3L .oz MHBB bagsOomggemmn®

q06:6Lmt0 sBysG0Bagd0l aab8smgdomo gBodgbgbo (apmdgengbs)
2023 Gemob 31 398860l @ibifummgbmeno farobmgol
{s03bmBom Fstiarvien ratitn)

13.

14,

15.

16.

3e30dso

2023 qoa 2022 ferndob 31 @7308860b Bamds@gmdom, 3mB3sboob Lafigbwgdm 3adndsmn BpEagbos 64,824 smals
atls,

2023 Femols 31 on338360b dpmdatgmdoom, 3md3s6osb 3jmbws 121,968 smsbin eratob aanbsfommaao dmygds (31
0139909610 2022: 172,889 sandbio ¢ratin).

2023 Goanb 3m3356058 gadmagbams @d paminba@s @ogowgbogdo 171,868 smabo ol mupgbndoo, Bgbsdsdobo
adg@oliabaggdal haoaemom (2022: 93,777 soabo groo).

13536m 3Go@oGmAHIo ©33o3bgdn

31 2023 31 @n3p@dgto 2022
Aopgdmro E3mbodgdo @ aeMabhogdo (5} 3.837 3,701
JPn@odmBaeo Esgaernligbydn spfndntigob dmdbsbnGgtgnbaogol (B) 6,026 8,445
Jfg@odmereo @ssensbgdgdo J8mdgeo LIFaGdmb dndsdo () 32 124
by bagsdhim 3Hopodnfame @gsaaibigbgbo 9,895 12,270

5)  Bompdmano @a3mbodndo @b 2MBEHogdo FaGdmapaghb 3mddsbool Jeragbidgonl dogh mbogroliob
L3)G@BMOOLO 39EMINGET0 M3gHagogdob ©Fygdobab bmagbadrm bigatbiom gdmbndgdl. dsmo
@M mbicos Bmbonb 82306, Bimagbsg Jeogb@n dnnggbl exdageobiol bygGms@mAobe sfHmdm®dosb
2db3erob 20@sFy3aGeamadb 36 3mbbGaddo ofywnds.

8} 2023 Gemob 31 @a38d&inb Bamdsgmdom, 3H@edmérn ©agarosbidgdo sgfmdnfitol
BmBbsbmMadobingal 8mogagh 3,524 sodbo @afob meEybmdol ae@absbegeb bsgsGmganb sgfmImggdob
2996mnsBdol dodsmm (31 nigddgco 2022: 4,624 smabo @atio) Joob dmBlsbamndabsmgob s
ao@aliabagdol sBsbrymmgdobogab (89-16 9)6odghs).

a)  3M9Eogmfmeo @sgiennabydgdo 8Bmdgwo bafsddnl dndato Fsedmdmdogras B3mbdgmo bafaGBmt 8oy
3m83s600bisogal pafameo Bodbogmeo dbafipadg®obs > bsgmblmadsgom dmababnmndnmsb.

tb3s goenepobengdgdo

31 02023 31 6o 2022
bbgs bsgsmabisbape gerpgdaampgbo 2,329 914
smmzobgdaee Bggdamgdgdeb Gybatign 2,131 1,628
doggdmemo 53:6bgbo 483 1,184
bbgs 33@0BmHYEo Egamnabdgdo 35 40
@36:88Gmdgemans dgBamodndo 11 193
byer bbgs gxermodoergbobo 4,989 3,959

bbgs a@dgergsndbo 3hgrodmenme @sgaeosbgbybo

bhgo aMdgegsnsbo J@gedmmmo Egemobydgdo dmogsgl LafsGmggermb sfmdnttgdob
3396mnsbadobamgob ay@ibabogm 163 sonsb ¢ratb (31 @39ddg6Ho 2022: 1,104 smsbo gnotn). 2016 ferol 24 ngbabl
byemdmfgmogo 3mbaabont byemdnzemengdob 3gbfmGgdol Bobgegom, 3mddaboal dmderns 2017-2021 fergado
FodmBmdogo, 39fm3medob dmabsbm®gdsbionsh s e38nHgdmamn 3Mmy@odmemeo @igaensbydgdol Bafoerol
@GO 22@H333Mb o Fotdmdmdomsb 48 mznb 3a6dsgermdsdo, 2018 faerb 3mBdsbood gomafugody,
As8maynBadoba gl M@ennds 3ae@odrengdol FotdmBmdol mamngasb 48 mgnm g3@sbepdob d@sbags@derae
@b, BLadsdnbs, Bmabrobs gaeregdnergdob Bxfocrol Jemsbagrgo@gds gfdgamasosba.
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B3L ..(4og WObSE badsGoggemm*

gobablimGo sBy3Gnlandab 368s6Bgdamo ByEodgbabo (aoamdgamgbs)
2023 Gerob 31 339860l EsLENmBamo Feobomgob
(sonbmBom Ptorrer qn_.i&ﬂo)

17.

2023 Fgerb aHdgengaenabo 3Bg@odmemeo ©Esgeosbydgdnl 3568wy suesdgdmo Eab 3mbhocagob
8mbermbydob gaadhob gsdm Jmd3sBosd 169 sombo Eade >00Ms bbgs Bobsbn® badxgds (2022: 483 sonabeo
mafiny,

dofrbomo girEbrdgdo
396080wo gtebhogdo

asbsbengdryemo 3mBgglinol bagdgytamgdol dmmbmghigdol gbadsdobac, 3m33s56058 Logstanggermls
576m3ehd0b 3a9HmnBedsby adlEs 2,000 xmabo 588 EmersGob ZerEdnergdol BbEOmeEngdab gatabos.
>@B0dbmEmo gafaiithos MbeOnBageymaomas bl ,Ladsbomggaml Beb3obab” Boggdrero badibam aabBonom. dobo
35005 2027 ferob 21 asb3smb ofnigde. bagstmgermb s9GHmdmtdgdob 3906mnb6gdL maEemgds agab dmombmgmb
FeErEgdrergdol Bgbermgdob 3sMaBhool @5y, vy 3mB360s8 39t Bydam abibergbawe JmBgtinab

by dga@ryemgdom gemgaeobfobydmeoe LsdBYBRdWM LsBBamIdeL AgbeHrrergds. sabndbyero Lasgmdomgdo 2018

Fesdey @G, ords gser@obmergdab Fgbermandol gamsbhos proddegds 2027 ferob 21 0363560 dobo
350l »3mfrmegobsb.

LagsGoggamml 35Hm3miggBol gaghomastgbal Jnbabals poslisbamonb @i3sgamgbame gseagdawbbo

Lagstronggarmb 336mBAEIdErmda 3mBglinob hodob 3akoagdgdL basomybs@ma 396 sGnaErnmgdl. ambggboob
by dgatmangdob dhnggdby JabgdGoge meargdndo badsGmggmml sgGmnimGhgdol 290600abgbab g3momabob,
beagrm 58 2d03980b M3gHngdsb 3mBdsBos gfags bawdafraaodab bygrdzawby. dmbydol av@absbsconb
©@OpmEamgdol 8obBoo 3ma336053 © bogsBogyammb sghmdmtdgdob gsgtmostigdsd avqmGagh
bydngGeengds, Gmdgob dobyzom, 3e1B3x605 LagsGomggermb sgMHm3mERHBob Bo)hmnsbigdob yysbeoe
JmBgd0bs @s dofob ga@aliabaggdl 56:0sEaL. 3333560 p3inggdnb y3gersby dsGogdare Ladstronengdtngo

gmdy oym ggaergdao R0l byminyGragbs,

58 bydgrmagdom gamgaeobfobdmeo mdsgsen pamsabsbegargdol dggsbydaero mEgbmda:

2023 2022
9fmo ol asbdagermdsdo 2,408 2443
gmo Feob Bgdaa B3 brymo Genob gamaenddo 4,008 6,267
bgme ferob dndeoa : i
6,416 8,710
233 Labggogho

Grbgoal, dgensteabiobs @s nfsbob fobasndwnp 538 domaghmbab dogf @Fabgdnere Libjgagbol 3B JLBan, 2023
ferob 03635680 (g 11Hds6 Lsgstimgaemmd 539 8Myfagemdolis ©3 MLsgGmbrgdol BomHeb gjbdmGdob
230erngH3ab aggoebobysh Fakogro doogm, GmdgaBog sabadbaees s8gMozol BgaRagdae dhadgddn dnddjeoe
BsBgogdob Ggq080b Hyymeramgdol 36nbaodgdo, 39Mdme 3o gfbamGdob sedobobdmoydob igamanagogdmab
©5353806080m, Rsdmamgmomos spbodBreo bybjgngdol Hggodnm dmgnmoe gmbafgdnwo sgoabmdagngdo (ob
@300m8560653580, Hrdeab 3ma3mbyBHgdab e 8oy 25% 3Bghognwo Fahdmdmdobss @ Gmlggos
®396r0mgdsl Grlmen, Bygsfralnyere @ ofsbagro sgnsbsbgdo sbmhgogmodgb) @ .Hagb” babmgl, gogabmb
)Bdgmbs @3 bagsomggmmmb Ladsghe baghggdo 8mdmsgo Rsdmmgwon mzamBamobaggdobsagol
dmBLabrFndol 26035005 @a3sgBofmgdmere Gabzndo.

9@, 923 InEeEnbyds” @ a3 noEoded” anjtogore 86RY3YED, .Impsd rrggenb” @agoengb dogndee
360Bgndgdmab s 3338nMndmao 08 3mggbson®o Gobzgdobs @b gsaragdrw)dgdol Ladadongmgdinga dgasbinds,
FHmdegdog X aBb Bgodeads @a)30beHmb 588 3>3Hmdob m3sfitsdghitob 8Myfaammdnbs @ Diaahobagdol
Borymb 2023 Gaeob 12 03636L doggdreo FyGogob Lsgndggod) (.12 0abzéob Gatogrn®).
e 3m6 ermgganbinbasb dorgdrymo LidsbmadEngo ©aliggbol csbabds, Jmddsbosl »6 »jab bagdggero,
Ramgoemml, Gmd 3Ggfanemmdobs @3 mbsghmbmgdob dnyHm s3060b dmpgdne Bmighdde By wadyb
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3L .93 YEbIG LagsPomggmn®

gob36LmHo s6a3M0Bagbob abasmkgbome Bybotybydo (aepHdgemgbs)

2023 Gemob 31 39880l @dbitrmgmmagbemmo femobmgol
(2023bmBoos Jotoeye €ratidn)

bagstrnggemby badmgsemagm 56 3hodoBaermtio babxgarob asdmygbydab, ndob pamgaaroliffnbgdoom, Hmd .¢eg
Jeemgonban av1ymabadenng omgdl 2023 farob 12 ndbadob Faogoal 8gusdasdol bmadgdl.

s 3mB33600b 35veybeyPndol Gabho Rags®s 2023 Fenob bafyolo dowmxghob bagmdsgetsy > @sEanbos, Gnd
»3 )36 bagsmggrem” 3sBabengduen 3GimpBmbTa dmgdne Gogbagdl sjBaymaompdl. s8mbsp,
303560, B00RBgab, Hmd sbagro gsm@sbumgdol BabBgdol Raghatigda badodm s6 stob.

* 2023 ferol 12 ogdgfigeromab Smymegdumeno ,dog edsb bagsdmggarmd” dofyands .Bgemagnsbamgol”
Labdgemgomm Bmdbsbetgdob asfags.

e 36mgabdo dmbsfoenmdyb omGngomemo, m3gHagogdols © gobablgdobl dgebmbagna. 3m83560.8 Bgemabns @
3555B3@o%s Fgdnerols 3m¢gbgortio Baasaernbs s doagdaaro nbym®dagoob bigrdageby gg yodmegerabs
60836aammas6o LoEnoob gobibly®o gagddo.

18.  mdgMopogdbo 333806 5dme Bbakggbmab

dbadingdo, bmassg, omgegdy ©33:390M9dmer dbamym ow) Gbatngdo 9d3900daMgd0sb boghme 3mbBmmenb, 56
96 BbsmnL 5d3b wBafn, gs3mBEHmEnmb Ggmey 8baéy 6 BB0Babmzebo pagegbs 56 ghmmbdmogo 3mbBGHmero
a3Bsbmegogmmb 3gmeg dhatob gobablv s baxm3gtagom gsmafyzgdoemgdgdby. mnmagnemo dybadgm
wHmgG;a380mol gabbommgobab, gn@eeogds 913338 OEmagBomdol BnbasBlb s >G5 dbmeeE
La8sGmemgbing meGdsb.

dagdmom RsBmmgerogro 3ma3sbngdn Faddmaaghsb ghmmdeog 3mbdtmemb wadandodsmgdae Lafsdngdl,
TAV Havalimanlari Holding-ob 3363, Gmbgeog 360l 30833600l §8mdgero Bofatrdm, Gmadgerog dobo wmimsere

8s3mbhdmgradamo dbakgaas.

2960a980b0 @s G:8mgbo @s3sBotigbra Gbamggbamab

BmanbmnBy/
(@yaransbyba)
@33letigba
Bhatggbmab
Byomagho Bignarzgho 2023 fgrab 31
@plofglar  @ialntghygmo @a3ftfiol
2023 Bhatinaiy Bhomggbobgss  _ mogompboo BogmBstignbom
83b .90 0 o ReER0s" (3) 19,400 . . 2,193
D Boormdol sPmImdn” 182 (30) - 3
33l Bo-o-g0 xRos” (B) 5744 (3,179 . 568
BAb g KO0 MBg@0BgBL" (3) 5,766 {441) . 1,762
TAYV Bilisim Hizmetleri A.5. (@) - (2,919 - (148)
33 . TAV Bilisim Hizmetleri Georgia” (@) B4 (1,685) - 175
TAV Havalimanlari Holding A.S. () - {4.820) (137,494) (20)
Lib srdahnbl bygHomsdmBobm sgHmimtito (20 - ;
A3L o3 BoormBo mydgodnbh” & (61) -
TAV Akademi Egitim ve Darigmanlik Hizmetleri A.5. = {1
Aéroports de Paris Ingénierie SA (ADPI) - 0) -
Aeroser International Holding (U.K.) Limited (3) - - (34,202)
Brpa Joebods (3) 3 - (172) -
Lomom 31,176 (13,186) {171,868} 4,533
31



3L .43 EBIG bagsMomggmma™

gobablmGo 36330083980l 2368:6¢gdomo BybatygBado (ppGanmgbs)
2023 Genob 31 399860l @abEmmabmemn faobogal

(Sonbmbom gstioren i)
Bombrghs/
{@sg5erosbiyds)
@pglenghoe
BbsgBonab
pryomIbo Bgemagbo 2022 fieools 31
@3gdohgame  @sgletigbaco @398 6Gal

022 L ] Bbsigpbobipsd  __@ogo@gbe _ Sgpedsbynbon
a3 .00 o0 o xerRos” () 15,491 - - 1,866
3L ,dsor)dnb agBmImBihn” 215 (45)
Al LBo-m0-g0 ReGR0s" (B) 4.691 (2,480) 295
83b .53 xR0 mmghnodgil’ (a) 3,363 (385) 1673
TAV Bilisim Hizmetleri A.S. (@) - (3,489) {1,224}
3L , TAV Bilisim Hizmetleri Georgia™ () 103 (1,739) - {335}
TAV Havalimanlari Holding A.S. () - (4,818) (75,021} (124)
Ll 3en@sob LagBmatmGabio sgEm3mmgo 222 - - 2n
TAV Akademi Egitim ve Damsmanlik Hizmetleri A.S. )] -
Havag Havaalanlan Yer Hizmetleri A.S. . (171)
HAVAS Georgia LLC 25 (317) - -
Aeroser International Holding (U.K.) Limited (3) - - (18,662)
bt 3fdabody (3) - . (94) .
e 24,110 (13,453) (93,777) 2,382

@33538069dm@o Bbafggboligsb dobamgdo / @agaginfgdmen Bbamggdby gamsbaboyaro §aobos msBbndo,
3BhHaJhgdol Bobgyogom, dmzemaganibos s Bsmo sb6aG0BFmGIds rbogds JHmo mzol gbasgemmdada.

() 3L .go-mo-oy xmexs” 380853000 @BYaM3 B3mabash cdogobol bygMoBmGobio snHm3nGHdo @
JmB3s60s @argdaMaga Boyocesgdal baoymdzgenby omgdb B78mbagaeb bsgmBobiom dmbs 3@ndemabol baboom,

(3) 3mB3s60sb J393mbEAadR0 2d3b gegmEdgdyyero 33k Bo-mo =00 XOExoslmsh” gaM33gmeno byyggdo @

Lab8gero mdngdtgdnl 8m8ambsby, banwmabag 0@ndl yeynwagdol dobggom bsmdobom BmbsiHgbyenl.

(a) 83l .33 ReR0s mygmgedgib VIP 83%33608b vfazb 320330 8mBlisbomgdab. 58 3Bom dopgdumao

dgdmbagerogsb ob 3md3sbosk wbeol gaglio®gdem Goanb.

(@) TAV Bilisim Hizmetleri o> TAV Bilisim Hizmetleri Georgia 3m835600b 5§3@0b bynbaymmasgom-
9dBmemmann® 35003Fy3300engdadl, dmdbsbrymgdsbs @b 808aBaty BbsticasJ@sl.

(9)  TAV Havalimanlari Holding 5(0b 3m833600b w@mseom 8 3mB@Hmengdgero 88mdgero La§a@dm s ob dsb

31939 Nl (hodbogne dhetaofba @s Lyzmbbuedsgom Bedlsbggdab,

(3)  Aeroser International Holding > Beqoa® 3m6¢8360dg 36006 3md3s600b 3strhBomgdo 19.9% @s 0.1%
Bogegdoo, B9bsdsdobaq.

(H) 3833600l MBsmeglio bymBdngsbymmdol sBsBommHgBs

mamengbo G9630b byerddegsbymmds, 3m33x600b »35:8a@ 2Blgden dodoomawn byeddegsbymmdals 3nGbmbago
Fa68meopnbogrns 12 3nfom. Bsmo farory®o bty gemm mogsgl maBaddnmdgmon Bmzmagaeosd dabgnotgdl,
3.332 sonsbo qratinb meogbmdol boengsbiobs @o 938 smabo eratiob miegBemdol dmbrbgdal baboor (2022: 3,142 >orsbo

oo @3 858 sonsbio aratio Bgbodadobagg 12 bygzabdm BgBgxaHioliamgoly).

19.  gobblmce oblgGmBgbhgdo md Golzol Bxdmgs

3835600k doBomspo gobsblndo gaeEadramgdgdo 3mngsgl bygsdm 3GaEodmermem @agaernabgdndl. sd

obsbliyfio saodnagdgdol dofoman 80babos Jmd3sbonl m3gHaangdob @xgnBsBbgds. Jmddsbonl dnGomago
g0bsblimHo s7hnggdo dmogagh Lygs 36, EBOHMETE ©>35e0365838L> @ Frerby @ gomob 933035963580,

38356050 3g3b LagFigodm, bygorraBm @ n330EIA®BOL Gobgdn. 3m33s60s EoEo XanFOb Bsfomas, sdodmd

dobo gnbsbliryGo Mobigdol bymsdbyoggmmds @ 3mbdHmmo baigngmasds Xzl embyby. 3mddsbools
byeddrgsbyeremdob 8nh® gobsBlnmo MHobiol Bxmmgol dobsbos ynggameEonnfo m3ghagogdol Tgberendol
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3L a3 MEBE LadsGomggemn”

gobsblmfo 36asM08x9dal 368563 d0mo Bybodabndo (35aMd;wmnba)

2023 Gamols 31 ©93988G0b @aLAHME@moBmme Gumobogob
{mbmoor FsGomer i)

0bEB3aEymes. M3nMagrndosh baBsmobo BinEe greeb Bopgds, Gmd @ gnBaBLmb bam3ghagom s
808@0nbatg 33nBsenatio @ababadrgdo, sp@aomgy BoLsdg BbaMmyndolast dogydrymo dmababryHgddo.

(i) byzBo@odm Mobzo

Ls36g@oBm Gobzo GHob Hobin ndobs, Hmd Bmdfmegdyero 396 Bgsbemergdb gnbBlnmo nbldGmagbdom 6
Jogbhmsb gegmGdgdeo byedyifmagdnm gemasmobfobidmer Jsem@ydyiedadl @b sdnm JmB3sBosks
g0B3BLiryFo badaenn Bosqpgds. 3mB3BosL LygMgEodhm Gobin 543l bam3gHagom Lagdnsbmdoab (domomamag
535360 Gmombmghydo) @> BobaBlreo bgBoabmdogsb, 330 Bmeab B26398bs @> bbgs gjabablimé aBbodymhgdde
33bmogbgdmeme sBaaM0ddogab 338mapnbaty).

3833800l bagMyeo@m Golzhyg aagergbal doMomamsm sbgbl mnomgmemn jeranbBob obgpogo@yseGo
dababinamgdergdo. ovajdes, baenddagsBganmds Ba3Bmy3mBmangn® Baddhmne)dlag nmgsemolfobndl. 30835608 BndBs
ba3GgE0GM ImeaGngs, AmBrab dobgmaomsg MommgnEo shxeo JemngbBob adaboolmBamnsbmdol
399B2gn0byds obogo@serMae bogds, babsd Gmbogds 3mBsbaob bsBEsGHE 3sEibrnbs @s dofmogdob
35gd0b Ggmagabyds. 3mB3s6aol AbMogsh Jamogbtob 3s@sbeobrBsfmasbmbdal 9g8mGagds grenbbdmdl 336
190G nbagdbsg, GmEglisg w30l Bgbsdegdemmds sebgdmal. JmB3stool Jeragtgdols 90%-bg 8930 8nbndnd bromo
Fogmoo, Mg 3m33:60500156 036588GmMBEnmBL @y Badagrol Bydorbggas n830smace @sAEss (B9608g6s 11).

bag0Bablm LygBnsbmBsbmsb @o3ogBomndyywmo ByIGIEOGM GobIO 0N JMBHMMEEIL Bampo gmeol
306m3L9B00m bagstmggermb mBsneglo Ggagnbaol 8jmby 32637880, GmBemndLag 3NB3sbnsbmsb wFygagno
bsgdnsbio mMongfimmds s3sg806ndo. grere @ gamoeb 433033963780 363 psrgsbmEgdnEns @ sy
FIPIWIGOIBIO.

3Baafadyndols aogobmgol bygBgoodm MHolzol dajladsmatio dmgmermds sdol:

LBl poigbmergbs
2023 2022
Laga3Om @doGMFrmEo iEasbgdgdn (B9-11 896ndaba) 27,413 22,403
gero @s grenol 033n3:a0n6hadn (87-12 ByBodgha) 24,732 62,457
L3336 pBogofgome @igsensbybydol aedgengsnsbn Bfomo [@)-11 3960336s) - 794
52,145 85,654

(ii) bagaeBm Goligo

LagseryBm Molizo padrobagds 08:30, GmE gobsBLG0 0BldAmdgBlgdnl pomgdmmmgds Bnodergds dghygmdonb

Lagaerym 3a6bob ganagngdol e8m. dofomamo Mgbmno gsarmbab 3rebob gaamoamnds 3mddyegdl 3md3sbool
g0bsBlne dmbognaty @ gaemamo Ba3oadols dmdMHsmdstby.

d398ma Begndoye gbGomdo Byxs8gdmemos @G0/ Mol adg3eomo Aok gmBogemmae
dmbaermebyeo gaeomgdol bydmddgegds abemengdnen Gerok ©BgaHog Bmpgdsty, Hmps bbgs gaddmenda

dmodogos:

28gsighs B3GR
2023
USD (10% ggemogmgs) 2,878 (2,878)
2022
USD (10% gaeongmgdo) 6,556 (6,556)

Jm83:605 bagagraBhm Gobgl BsBmsgh abrrat gaemdsdo Bavo gmmob Bxdmgdoo. bagsenmthm fobib nbog
583061900, Hmd Fndmbogergdonb 0335300693 23H0aRNBNL EoEo Bafioemn 338 @mEmahdos.

3mB3s60sb 5gab Bgdmgar BobsBLGo sBhn3de @b FeeEPBrErgddn MEbmny® gagmrtadn:
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33,433 MMBI6 bdgsHoggmen™

gobiblm@o sBa3G08agbob 3368:GRgdooo ByBoB365d0 (3oaGdnamnbs)

2023 Gewals 31 (og390BA0b slifrmengmmo Ferobmgab
(3or3bmBom Jssmgen eradido)

FO@o @ Greob g3g03sergbgdn

bags3Om EBoRmATmn @agHennsbgdgdo

bbga gdodmerea @agsernibgdydn @ Bnd@nbamg sthogdn
b33 3Hm @pRoGMGmEe @igerostydydeb gmdgmgamostio Bsfogn
bags3fim JOg@odmtrgao @agaernabgdgdo

libgs gaergdnaptgde

Byym dmBogns 31 300860l BopmBstmbon

(iii) erozgogmmndol Gobio

588 @raahde gindobofgbmmo
2023 2022

18,205 57,309

13,564 11,241

1,363 1,099

. 794

(3.926) (3.843)

(429) (1,046}

28,777 63,554

@0330@NEMBOL Gobzn s6ob Gobgn ndebs, Gmd 3ma3s6osk psrJofipgds Gobiblineo gaen@adnemgdgdol
AbOTEgds, B33 arErabblmab Gxo IBshzal BreaEo bxbiGgdnom 56 bbgs MHmBgarndy Bobablm@o sjBegom.
@030Enmmdob Bxtingob 8oBx6o 3833600l ogymBss, Bdengdobieaggsfae odob WbewBigmymas, Gmd
4m3orogol djmbagb 3o @m0 Gaerndryewgdgdol @snHZobmgol L3lsfobo mnizomGads Hmamey
Boidar®, 0b) byPgbae 306Gmdgdaon, Ea71839d e ©63336RgB0L 3363@Nbs 0wy 3mB3aboob Hndmdsgoobaogol

LagFunbol Bg4860b 356031,

30833602 s 62330l Yn3grEENMIE argdh Aggnemtme Jeregb@gdeligb. gb nbAIBIgmymaL
3M336anbogol byzdsGobo FreraEo LabliGyRl sALYBMBSL, HmB 856 Mmagabo gobiblrEn gser@odmamgdydo

©GSOmb.

J398mm dmgndoer gbMoedo BaRgobgdos @a@RgBoa babyewdgHmamydm bbesbanmmdom yabrmobydmmo

3P EIDPYdgdo. gbHogde Impgdnmo mubbgdn sGob sGapobimbhnmgdramn bybgmwdgAriemdem ammaeo
6333500980 sbgoo shaebimBHOoMgdME gmEnaEo by3a@nd gobablmio SoymBshigmdal sbysmadagbsdo Bnbygeeo
036b7B0lyab 3o6ub3s390memas, Gowasb Gobsblnmo Bamdsdgmbdol sbast0dgds obimBEomgdmem aguamie

Ba35@gdb gopydbads.
30bsELe oerEgdEgdsms bybEsbarymmdob s6xwmobo 2023 Farob 31 ©p3788Gnb AEamBsHgmdom sby
polmoym@agds:
Labyed ngdes
babagpeSben mgo 3 @319 F2ozy  1-5F)wo 3 focy
@ofgbyogss Bogsmgo Bazagbo Byo
b33 Bo@agnero 9,895 9,895 4849 4,464 582
@a3xmosbindndn
libgs gaamq@gdeyemgdngdo 2375 2,375 2364 1
libgs aMdgeaaosbo
LT Tl Tty Tyl 163 184 184 =
@33aem03bd900
12,433 12,454 7,213 4,475 766 -

FobabbyH goar@pdner)dIos babesbagammdol sBsgrobo 2022 Ganob 31 @)303bMol AamBstymdoo sy

ddmoynGnds:
LabgarByythoxmgbe
babagnsBlm ﬂg’m o0 . 30 3 1Sfme S RE
rofigbaegBs Bogaqagho Bagergbo Bggo

B23336m 3G@agntieno 12,270 12.270 6.141 5538 591

@agseasbndndo
libzs goen@gdayemgdgdo 1,147 1,147 954 193
Lbg> yAdamgs@osbe

J3O@oGmEmmn 1,104 1,294 1,294

@agoErngdgdo ¥

14,521 14,711 7,095 35,731 1,885 -
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3L .(4o3 OBI6 Lagsdoggemm”

gobsblnho s6a3Godagbob pd6dsGEgBoma 3y60836780 (adpMmanamads)
2023 feob 31 3088600 w@ibfrmengbmmo femolimgol
(donbmboo dstiormam (msdidn)

(iv} baBstronarosbo Qohgbmmmabado

LaBaengnasbo gogdrgngdob Bygabgds brmGigogmands 08 mabbol @ssbermgdom wabisabise, Gmdgembng
dgndarpds yrogzaermb gnbablim®o oblg@nmdngbin Bbamygdlb Bmob Lydsbew 3Habndom ByBmysEo aa6NaYBOL
@Ol 3md3sbnob gobsblnto sgBnggdobs @ gobblineo gsemodmagdgdob bydsHmmmnsbo EnGgdryemgbs
wsbenmyegds doo badagrablim momgdnargdal Ssmo 8mimggsmnsto babosmob b,

(v) Jo3odscral 8xhmgs

3m835805L 26 ad3b 3330@seal Bsfiogob 3mA3egiba®o Imegradngs. s8ob dobsbing, bs3dsmabo s@Pomo
Jo30¢aenob Jmbs odabsmgol, Msms abmHrbzg@mymzmomo ogbsb Bygado LafsGdmb 3Gnbgadnm m3ghagogdol

2oamdgergdy.

20.  Bmgergbgdo LebaGolagde dghompol BgBoamd
w@ogoegbonbo

2024 ferol 22 >36G0enb gadsGorge sfgomBamms Tgbgwmay B3 wEbBsE Lydsemgermad gsdmsgbagos
@030EI6ido 40,067 smabo amob mgbmdom (b3Bydmbisgenm gamabsbsgob Rsmgmnom).

21.  gobisblmHo sbpshodagbol sdBiogabs

3md3aBoob gabsbbrgto sBys@odands 3sdmbsdzndem @yt 30gws byddngsbaamdol 8ng6 2024 feob 2 dsobl,
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3L (g wMbab Lajsoggemn®

baenddmgabgmmmbols 363008398
2023 ferob 31 1378860l @abGrmgbaeo ferobogol

Bgbagamo

(433 7IOB6 LagdsPmgawm®” aGol "“TAV Airports Holding™-ob 9360 [“Aéroport De Paris™ xamgol §a36o], Gmdnemasg
bagatnggermio m3ghntgds 2005 Goorb @aafym [Gigaebd@sgool bmdgno 206203491] @s pbsbmtigogamgdl badnsbmbab
2027 Gemad@) "LagsBmggenmb 39hem3mtidgdol gnhmesbdabmsb” s6bgdmemo 830Bgdermda-m3ghoends-Gfblogtnb
(BOT) byendny@rmengdob aaeéaemaddo.

8nmbnaoagaco 2020-2022 Gemgdol Covid-19 3xbgdnnb asdmfagagdols, mdogrobob s6mdmey s 2023 Faab Bomsddgwsg
BByl SospFos soEarbob gamboo. Bsdmgsenagm 3305305 germdsern®o 53mbmdngol §Hm-ghomo bnddmen ogm Godgmog
960836nem3bam @asbatagrs 336@ansd. owds, dmerm fengddo doggdmeno pdmgegdob, goBaBbvnin doamamdobs
@> 8mgBogro 89678550l fysenmdom, 3m3s6050 2023 ol §nbeos Bmagdol 74% seaganbs 2019 Gammab Bymsdndom
(3:6gogBosdaogeme figemn) s 383965 3% -0m Bes 2022 Gawmmsb Byestindoo,

a3 Bo8nbamg Foerb qos 26 foba furgddo 3madsbosl mubsddmmdemgdo s gowmsgobmgmemados. sBs3@GEmms,
3mA3sbos 8350Ms@ ogogms Nbsgmbmgdob yzgems bbb s 3s8eg8nnl dgfomgdo Bgdmpgdmm batixgdob
B983n6gdol dmgrogngsb, Gidag MbenEageeym bagdahobe Bbsgymabs Jsboglnob ByBmamdn Ldsdomatgrabmab
©333390M8nero @AM ©s 597G MO0 sEagBoliamgob. sgbabadbsgos, Hmd 3sbgdool 3pGomedo sgHmamAngdols
@ 5300300b 3¥8mBgBogrds LaMgaBabam basagbima, ,blsomesuds” MBograbol LagHmsBmMobem s9Hm3mAHHL 5
3a60bgamago dnaboJs Jmao-19-0b MbagBmbeyBob Ggodnbado.

BobEglol Bgbabgd

n(h03 YAB36 bagoMmgame” .43 Imgreobyob” famdadgdmemo Bobbb-8mpgeros, Grdgerog G896gBmmbs -m3gHomods-
GMBLggHob IOmyJdL 95maads @s 0BRgGoMRdrIEo LyGgabdom >OIIB30E s9MHmInGHOL Axtmzol Jmahgmedsh
nyqbodl.

Jmd3abos 3anapbihndl Lomsgsbmdb badabaghim @a babdgmgmm BmdbabyyBgdsms Bogen b3glaet, OmBymog Bonos6o
3dImgonggdol s Jaroghdgdobs @b Labmysmgdol BmdlabyMydal @By 3mEBob JMmGEnBagnsbrs @iemABodryeme.
Jma33B00b byarddengabygrmbs 800RBagl, Mmd M3otrgegbo 86n836garmds Jemagbthgdabs @s JsbiBBomGigbol Jmdnmtl
9603985 o> 38 Eofgdnegdgdob gacagdm Bobio yaqas pmbnbongday aymyrlinGgBrmenn.

ybEeymdnm mdogrobnb LyghmsBnGobe 536m3nGAe 3ogbigdl mdo 3tamEeol BmdbsbmEndsl bosgsbmdl:
baagoagomba @b 5@o-baagnsgomb. 3oMggedo Tnob J3baghos asmayzsts @ Libdgmgmmn BmBbsbmEnds, dgmegdo 3o
Fomdm@agbngras 36s-bsagosgom, @idbdsdg byGgoligdo,
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3L ., o3 MOBIE LagsGoggamm®

byamddmgsbyenmbols 5630898

2023 ferob 31 09393860k bHryegbaeo furobmgol (asahdgergds)

e Fgdmbogogro baagosgom
dmdLabu@ndomsb

Labdgergme dmdbsbugds
Duty-free

baeigbyeebo dmdbabmGgds
Indmbagagro @ammnb oxstngsb
230%bgL-3ensbiol grambByn
3230690

Lbgs

2023 Jgdembogergbo

NTIRIATIET I
. %
Yoo DOl 3emsbols
ool arxnjbinn Bbgs
ancatnl 20, l“‘u
LAY
batagberibm
204
Lruny lies
Labiyeenoe
OmBlstrrynds

4%

Bdmbagergdob 83%-%g 3gto basgosgom Bgdmbagenmas fatdmagboero. @sBafBgbo 3o adbdaty bghgolindby dmgnb.

Gpbagtians BmBLsbghol Laggabimto

Aabogeims 8mdbsbrmndado ol LadabagHm byMzobgdob o gogwe. ghmo BbMng, 53 Jedgymtostn
Fomdm@pgboamos 3Gmagbo BoaebEmigeomsb Rbbomdadgy, Bgmey BbMng, 3Gmgglio mzomdahobsgzowsb Rydmbggromab
LadabamBm JmbHmmaig. B3%sgGms dmdbsbrmgdolb bagsumGo 9Hngbgds yggems dabaghl. spaomndaogn,
LanBmsdmmobem @s GFbbodmmo gegbgdob BsGoggdo ghmdsbymolaeb 3sbbbgsggdraros.

dpbageoms dmdlsbr@EoBob Lagslummo ofogbyds IATA bebostdgdoom.

290mba3enolindo:

2 Gemodqoy sbszob dogdgado
Janybob dgoamendo

dmthob n3ndsgndo
@3oEBnGgdnemo Gabaghgdo
Ls3sntrm BxMdgrado

o dmdsbodptraao dobogdo

*  (adbogato @igob Gydmbggando
e a@idolisdsMmpduero agbydo
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3L .3 GBIE badsGomggemn®

baeddmgabgambols s6asGobanbs
2023 §erob 31 39860l EabGmmgdnmo furobmaol (psgMagemgbs)

2023 Baogoagne 990mbogargdo

wadaddomn Lgeigobgdo

3.7%
Labdggrymm
Joth goegdol baoplgein Gmalabmnds
1% 23%

~J @adyools B
Laggslivgoo gl
12%

ggobtfagool @abergdol
bagpalsgtho BybagEms Relibmedol boggdo

0 -
0.3% 205

mgomBgobagol a3ggbob bagalmGo

6mEgbsg m3n@mBgHobize mdogobol bygHmsBm@obm s36m3mAhdn sgdznds, ob @sdzndob Lagslin®b obeob.
Lsmsbiyio gaara@os s 980638 mgomdn®obigol fmbsb (MTOW) ©s @iy Mol @Amb @enb 3s68:3qmdsdo.

320mBa 3emobindoa:
* BEUEPBITe ExgMIbs

s LagdmbbdAsgom ghgbs
s agebitomero ©anmghs sdobmob JoGmdgdol 3idm

bisbdgergmn dmblstmtigbgbo

LsbAnemamm dmdbsbry@ndgdby dmernsto BgBmbagernb 86nd3bgermasbo Baffoeno dmeob. 8:b80 Byab azomdamabgtby
@Hngbrmn gggems B03ol bgabu®a. Bgdbogmen 3gHbmbagro mgomagmobagh gbdsmnds BaGBnbierol beibado
®530LM@ESD ASESEEOMBIEN ©s YMIarads® 3migmedl midbob dxbaggdl. babdgmame Smababm@gdsdo Bgeob
datigol 3mBhBmEno, B3MOL HMBLIMGROGHNB, B3baghms pdEoY38s ©s Lbgs byMgabydo.

3ta-basgosgam 9g0mbsgeegbo

bam3gfagom baddosbmdob 35M@s, 3ma3s6os sbmfangegdl ssbam3g@agom Laginabmdab s Lbgagabbgs Bndob
dmdlabryndab wagh Bmamtg 93bagmgdl, segmag m3ghadm® 3madsbogdl.
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83L .33 MGBI6 LajsHmzgenm®

byerddegebyrmbdol sbgathodaghs
2023 §anob 31 3988600 sbimmobamo farobmaob (asatdgaghs)

2023 565-L539Md30Mm dndmbasgergdo o opfmImBBob HaBodn6osty
'000 mddgm Boyn@3ndob dmdbabrGngdob

bbga h [ ] 36mgso@Eatos ATU Duty Free. ob
Ugimbagergdn  |mmm Aol a3 b
DU — 32903900b 33H3350e fo!
Boderbagogno | beob .H3 b6
p— — badatranggeamb”,

(E— s LaOgbym@EEm dmdbabyendom
ClPasginn | 2gfm3nhdb gbepbiryngb
P 333605 ,domogo xmexos”,
;Jxmb Gadyamog 07995390 s Bstronagh
AP sgemdmeBdo dogdaey

. batgbGGEEm MmdagdHdb.

bafiglyeies amdmeBdo Bomago geegoal”
el 3bg3g 5930 390394 9F0s, Emdmals

e i
Duty Free = bbﬁ)xﬂbb ..0.33 -3616:;6

Lagseran m* 5g30656b7db.
5,000 10,000 15,000 20,000 goengoerm’” sg0BaBb

®2023 m 2022 m2019

2023 Gl batighmEbm dgdmbagamgdo 36%-0m ax0baties, Gag, Mdghobos@. pebhgo datbeghHoms Gndmbgesb
m3d3d06onds.

qrombyzob Bg8mbageradls abgzg pobogas 360336aermaabo Bes 72%-0m fobs fomoab dpwastigboo s Bomyddgiesgo
105%-0360 Bhgs 2019 §ianosb dgmatgdoo.

Hog mEBI6 Ladstimgagenm” BytiBobseBio depydaty Gatimgdl sgnfaggdl Jmaghgome damabagdbs s mgobgdty. 2023
Fenal degnmb oxstom gagadamo getimgdol Gogbgo 150 ghmgmerl s@gdahgdmngs.

2019 Faemosb Anmatgdom (356wpdnsdgemo Fogro), 2023 Gganb 3ma3s6058 Bpdanm sfabasgnsgae Bgdmbagerob 21%-0m
b,

2023 fgemo — 33053mB3s509b0

mdogrobiol bagfmsdmiclm 39fmn3meRds sbaero byerdgifmargdadn aoegm®ds b ghghydo abodbs dodwny
23003mddaboslicnab:

Whodmdhol” sgosbetgdn - mbimgo / bmdo / ,00byhaebog gm@o”

»(30Bhmd goér (My Freighter) — (2839640

Georgian Wings — dagm/daomio

»Fly One" dmengomgs — 3o8obomao

»Fly Sepehran" - ;mgn6sbo

~Indigo Airlines" - Bovy ogemo

e gfayob sg0sbsbgdn - Bam@so / ghdogmo

¢ Red Wings - 9309960889160 / 39096drao / bmio / bxdsGs / Ryerostobligo / g3babo
e 36 gdbadgbo” - cBBada/sbogras /3636

>pbdb0dBagos, Himd Lydsemgaamto 3ofHEadnt gHgbgdtby Armlivame agosgmddsbogdobomgnl 2019 Faenb wasfigbaduymo
Bgbenegs avides 2023 facrb.

a56rd 380ba, Robgmob LyBbEg, s300bxDYdEs ~ “myArgddn” BEHgBgdn pabssbers 2023 Haerb.

Arbmeno JoGBErmEgBob 2363bemndol asdm, ghggiiol B636mKgd%by dmmbmgbs dobodmdaley @agas. Mabag Sedygs
Bgd@oan 3d3sbogdob dogt abogrobob sgHmim@ddo genbgdob Gghygats:

o 136 Bmemmgs” - 30Bnbomgo (56yzons gegbs 04.2023)

e gmbeo6o” - g@binmmto (@fygods géigbs 10.2023)

s, obdograbo gstiggoebo™ - eyee-ag0g0, gingsbo (Ba9fiygnds gmgbs 06.2023)

39

b NG \’:N\gﬂ"" Q!JL!\



B3b oz WO bajsomggemm®

baemBdmgsbymeabob sbasmadaghs
2023 fgrob 31 3378860l Eabfmadaero ferobmgol (asa®degds)

2023 fgero - bhadolihogs

da36MBobs ©s czomBg®obaggbol dodmbigems

SaBa3kgdob Gogban 2023 Gaemls ['000 83sg60]
st 2027 podororm o 2023 sooee | <2023
0 ) o () [

400
o 335 332 ’
| I-m

350
300
250
2023 §gemb Amly-3:6@gden®o 3genm@oesb bfMegds sawmpygbsd gedmofigos dabaghos Msm@gbnbdol mabiodeygtaao
By @ dowxadnto Jhggbydaal 15%-0m 33 3a6dgd, Mg, dbgag, Fobs Gamosh Ggmatipdnm 860Bbgarmasb 23%-
036 BOwab sB3nBadL. 35G@s s8obs, »0lBoBBsg0s, HMD s3GHMINGAI ¥6s Bbmermg Joanfos, sG8gw mEBbag aaasdsMds

200
1150 -
30w 3:6e@ninsdgen badybagtm 8odmbgerob @mbgb.

100
50 -
0 .

036 mph B >36 &0 ngb oge

g dqgbnds gyinbndob Hogbgl, 2023 Fawrb oym [7%)] Ferom@o bows dowmxghob dsBagbgdargd by @s 3bodzbgemmgsbo
[19% ] Beigos §obs Gaeranb Bgpatgdoo. Jyndmo Bmgndnen ahognido BsRznBgdos gegbgdol bobdomnb BgosMgdomo
sbagmatn.

gnByBob Gogbzo 2023 Faents ['000 ATM]

w 2022]_sviorotojm 2023 ~ 202

4.00 m
3.50 . 33"411 335--. 315
3.00
2.50 [2.06] 232 “8 252
2.00 ms‘i?v‘z[f-{
1.50
1.00
0.50 I
0.00
asb o Bo6r 830 g 583

by brbymdob mgaerbsbhobom, baghmm LMoo 6 Byggerogs. Iybag@ms Bagomo bHsb ofiygdl gabagbrerhy @2
3n3b 30f93b sa30bdmdo. 580b Badony 03beamndob Gogbgo Furob dmenmdpy bgembyms gnticogds.
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3L .93 M@BD bagsGrogaenem™

byerddmasbyemmbol abasGoBagbs
2023 fepob 31 @)393B60b @sLFemgdnmo farobogol (pepHdgmabs)

ymanemogom™o 8mbaggdgdo 2023 ['000 33Bagto]
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403
=

2023 Gl ;exdogrobiol baghmsdmeiobm s96m3mtdds dosafos 2019 Fanob 3%ag6ms Bzamols 8mbagndadl, bmemn
@znmdgfobagms Momgpbmdols Gbfng, smomanbs 96%.

Bab3gMnbols Hommgbmbs:
2024F 2024 2023 2023
Roormge 2019- 2022- 0B- [Sgxwotons,  @smpbord  §xonbiogy  Eydnbhog
Bjomdhogo  gsidmdfoge  Byjdmbhoge ogb] + 2019 2019 2022
@pgploere  gxjdmbhogo  gyjdmbiogo  gxjdmbeogo
_sopombiogo 22,871 2,052 16,140 30,213 32% -29% 687%
35396 10,146 1,027 7,703 15,061 48% 24% 650%
BadmaytinBs 12,725 1.025 8,437 15,152 19% -34% 723%
LanGonsBmobo 3,669,292 2,996,512 3,678,074 4,039,142 10% 0% 23%
250696 1,824,958 1,513,165 1,844,492 2,025,214 11% 1% 22%
RaBmoymnbs 1,837,722 1,480,823 1,831,762 2,011,097 %% 0% 24%
BM6%Bogo 6.612 2,524 1,820 2,831 57% -72% -28%%
by 3,692,163 2,998,564 3,694,214 4,069,355 10% 0% 23%
mgondgiobiggdoll Gsmonbmbs;
2024F 2024 2023 2023
Jyongo 2019- 2022- 2023- [Ggaermo @ppiomo/ gajgmbfoze/ gaj@mdGagel
Byjombfioge  Fajdmdioge  mijdmbRozo o6, ogd] + 2019 2019 2022
_@ppiocro  gxjonbhogo  gajdmbéioge  @xjmboge
_ doppoeeeodioqo 1,204 686 922 832 -31% -23% 34%
33361965 602 343 461 416 -31% -23% 34%
Basdeimnbs 602 343 461 416 31% -23% 34%
LagHomadntiobe 35,224 28,746 33,990 38,338 9% -4% 18%
39306 17.612 14,373 16,995 19,169 9% 4% 18%
Badmoytinbs 17.612 14,373 16,995 19,169 9% 4% 18%
_lyem 36,428 29,432 34912 39,170 8% -4% 19%
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3L ,.¢H>3 MEBE bagsBmggmen™

bymadngabammbols sb36H08398s
2023 feob 31 92309860k @slGrmabaero fumobogals (asaGdgergds)

2023 §geo - obggbogogdo

2023 Gaarb 3s3nBoeryyhio EdBabatkgdal m@nbmdad 16.7 Bognnmb eatb 3o@s53568s, bragabag, Hmameg afogoity
gbgEago, 39% dg69dermdabs > 0BZGIGHTIHMGLmB > 43% Aobsbs-abs@as@ndmabiss WS33330MYdmo.

0b33b@GOEOdo 35GRMGEJdEbL Jobywgnm

aMsdatafnarnho sjtnggdo
1%

9aBgdermdy-
) @

by abéb;‘?déﬂ b. BaBBa-osBocopyfigho

| 43%
0 @ 3duglbesndo
BIXO @ 9.36 9L 756590 bagPablamigm boBrgsmgdgdo
8%

Lagfigbo Bowogo - [E]

2023 b bagégho dnerogo - E (Echo) BgHogmeosty Radatgos ymgemabdmdaggeo bsmgdmbhm badmBamgbdo, Gemdgenng
8mogagh 8mbabggzo dmbagzgmol gegsomgdsb @ Byaopgbl 10,230 33s@atme 3946 guhmmdl,

0036mdsdn mdogrobol byghemsBmGolen sgmamGEdo glgbo bighgbo dogrogos. bag@gbo dogrogo - E (Echo)
LAYIMBH™M @3 aGaRMMYBAb IAMgho 2023 enob egdmddy®Bo Esnfym @ B3 bageGrnggermad” 2023 fenols
396853¢rmdado @> dmdgzbm dgMomedo 38 3RmgdBBo 2.2 Bogmombo gatol 0bggbgogos aobabméagems.

X-Ray 53560065

2023 Gerobs Bs0LB0 ,hag A6 Ladsmmggamd” m3ghamgdobogob 30006 ©s 5079535 Mo X-Ray-b dmffymdogmdy
(Nuctech - XT2100HS}. 3mfymdogredgdol 8060 oofgdmemgds 5.1 Boomb @@l Bgsoaqbes.

50b36086530, BB d3gare X-Ray mfymdngmdgdob ga3eob 898@oa. «h53 1636 LagsGmagmmn” ECAC byoBooatho 2-
@b ECAC Lhaboatry 3-By afobameigos.

2023 fgero - @ygoisggbrieno o6igbo

33 16356 bagsGmgnermb” byeddagabyermds 8ooRBygl, Hmd Mommgraoe 0s6388GMmdgmo ®6rsbobagoobamgol
dgo6@abo s3Bogns. R3gh defimegdrwbo 3s6m, BrwBogsm ps33300:6mm @ gobEBmm Rggbh 01b588Gmaggdbn.
30 806 BotdOgdmao bdmdamb 53353100 3BabrsmHgds @ 33¢y030Lg398s megabobagaebimgol yggematy
860d369em33605. 3mB3sbns YbaBagEYMBL 0365BsG0 Bgbadengdermdgdal sGlgdmBIL @ 33¢h03L bzl badrBom-
J063a 3bmgHgdol daenabbb, Mag s@sdnsbn@o Gylnmlgbob dmgodoiol sHoghmae doogato 3606zn3n..
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3L . Bog OBIE bagsHoggemm”

byddngsbgarmbob sbasmodygbs
2023 fjerob 31 93788610l sLfmmgdrmo fomobogol (203Hdparghs)

@jofgyboe dEgaermbiogo uabmgero boo

oo fogbgo 2023 202 2023 202 2023 2022
0sbgatn 770 725 5 5 775 730
agdEgeno 780 731 5 5 785 736
Btrgyo 813 730 5 5 818 735
3360 865 773 5 5 870 778
doobio B76 793 5 5 B81 798
og6nlin 870 790 5 5 875 795
ngeeobo 883 807 5 5 888 812
3330b8m 874 802 5 5 879 807
L 861 789 5 5 866 794
ededdgtio 860 784 5 5 865 789
Bmaddyan 845 774 5 5 B50 779
@13038760 840 773 5 5 845 778
LsBrmsmm B45 773 5 5 850 778
aamoemgds 9% 0% 9%

3r835600b 56:886mBggdl 1506:BLEydsc EsbEgzol bXdsHrlm Jo3940.

226003 330ba, 3p@gBIOETa ,Hd3 THdIE Ladshmggeml 8ogh @>50b6:6Ligdmeds Boamosbds batixndds 2023 Gaerb
895065 4.2 doonb BBy 3gto.

8L 56y, 3MB3s60a BTIGMIEBL BHWMBIEymoL BHBLIMGOG0o (LBLILEEEIE babede @s Jntojom).
3333600l bagyBgbobam gabhHal vmGmbob doge mBsd8hm8gemes GMgbobagde ng338985 bAEEIGEIBAL bagrdggehy
@3 LaBaBsmb baggagogob gsmgseolfnbgbom. BHgbobagdl byGnlbol 3mBhmenal @gdstitadgbhob vomnbo
3(h30a00b. >80l 8ababos ndob vbemBbagmymas, GM8 3m3dsboal 3gaggh Gganmromndols mabagh dmmbmgbnddn
mbagdrero myB88Gmdobo.

dm@n8s3g0m gabsdHgemmb bafryo dmogagl:

2023 2022
29,133 23870  Labgerogslim gmbmo
4,272 3320 by33ndnm NbABaIEmyme
126 77 (6gbobggdo
19] 131 $MsbbdmBhnéinds
724 667 @ydeggge
470 360 3gBbns
826 657  Lbgs
35,742 29,082

3mB3:60> 8353600 03 >EOErMdA0ga BeEmdnmn 356mBAENBEmBab y3gms dmenbmgbal.

Goli3000 > §38ehaa0Bo
gobsblmGo Gobzgdo

feymég 30608Bamos gobiblmma sBase0dagdl 8g-19 3960da6sda, 3md3skas Bqbsderens @a@pgb bagdgmoym,
LygyEGm @3 EoggoEGmdol Gobzgdab Fobsdy. a8@baag .¢og bagsPmggmm” @omo bygBmadmeabm xawmaol
03603, Gob3gdol gigdabe Bsfogo 3mbeGmamegds xamsol omByby. 3m83s60s 113962036900 8 femols 2368s3emmdsdo
397 bazBgndm AglrmPlbob 43683 e bygnmGo g0bablyytio HglnBboo Mm3ghomgdl. 3md3sbool Gob ol
30l Bobabos ymgaamoponfHo m3gHomgdob wmbembzgmymes B238:60U0 gobsbbygmo Gybr@ligdob a36)@omgdol
80bbom, M8 3mB3x6053 Ygdanmb Bodnbady godnd s bafzgdobs @ bamdgtagom gognmgdryemgdydol Bmabsbr@abs,
2023 fierob devgreb 80dgeobatiy sg¢hnggde Bodmnbafiy goerEadremgdgdl 3.8 “R9% 2@985¢9dmEs, brerm Bapo guyemols
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3L . Hog MEBIE LogsBHmazgemm*

byenddmaabyanmbdol sbya6ioBybs
2023 ferob 31 og398860b @GEmgdrmo faobogol (da@anemgbs)

6aBmobs @s Be8@nbaty gaen@idregdydob BaEmds 1.7 ogm, Giag 3md3sbonl 3aBlsgmoegdnese Bdamagho
0330@md0b 3shgnbadamos.

by3Egmodm Gobzo

3md3sbool baghgmndm dmerodngs odaggs 3aoghdgdol obrogaEmeeo @ bmgaeo IstadgtGgdom dgmsbgdol
BaBgaangdab. geragBhgdnl pdgdobmdab 3Hdgagaosbon GdEom@mdob obdhmAos sjgb, bogem sbag 3eogbhgdcsb
©23mBo¢Ho @ Baagablim aasbrob am&dsdos ByaaBsggdaeo. 3s6Eydoot ysaanbom 2020-2021 Fongbda
dmmbmgbydob 8megdol 3gGompo genbsfos. ormdgs, 3ngoe-19-0b bogrsgoab bsdneobgdels > mbsmabndamn

>@@anbob Jataewgurn@a, gb BRga8gdergdo widymdabogba.

3middabos 39M8:66¢ e dmbodmabal vfiagl ba3Baodm Gobzrlagdo Eesmdsl, Angmeg gb Fedmnopgbowmos
g0babliméio mijyobgdob 89-19 89608360l 3nmiager Jgn3mBdtdo.

bagamndm Gobzo

odagrobol 536m3mehn bagaernhm Gobzgdl sbagagl La3dxmnbo Mabmu@o 3seelob genmdoo dspago by 3g@odm
&9040630b 8By Ladabim nBLGNGAIdB0. BgBmbgmpPmsb ©s353806dvma bymdnfregdgdol 860dgbgemmgsbo
9Ga3egbmds 338mMH3dTIEnos 383 EMEsGdn, bygsargdm Gobiob dmpdogo dmbogmeabao bogds LgbbodomHmdol
abagro'bols 89839mdoo.

sgobsblin®o Gobigbo

FobablyHo Golizgdol gatigs 3madsbos s3mBAGMEIBL s6300BBLG Mob3gdL. sbgmo Golgndob @ B Ligsesmom
Bpgp0dob dnbyogds@ @sdyer @mMBYbY BgBGRBIds 3mABIsBool Hobgaol BxGmgab dmgmodngol baggmdgenas.

BobByL-Mobzgdo

Jmbggboob aababengdyere byardgzGrmgdol msbsbaswp, 3md3s6nsk M3ghomydab mmergds sJgb 2027 Geradwg. W03
Baga@mnggene” bérnma sbrnamodl byerdgz@rmemndoo 633006 35em@adaemgdgdbs @s Bmmbmgbgdb. 3ma3skos
SmPmapdaan, 3oagfdameb abzgbdinmgds ©s @a0333b 3mBgmAEAYmo @b bibom 53HM3mGHOL Mm3gHIGmEL
LBt ndo.

3mb3mEgbgos

adograbol bagHomsBmGiobe sg6Hm3n6do Johormao ag0s300b m3ghohgdob gopghns Bovbgmsgse 3563 369 Hengddo
bissgoagom dabéol bfieagn abz0mamgdnbs.

bafobboms s 3mdbsbah)del Emboo 3mBdsbosh sjgb GHjdgbs, Mma sEanmamdmngo 3nbirmgbaos 6 Faedmapagbl
BhgM0ser6 3sdmizazel. dnbyeagse Jamanbol sgHm3mGRnL 8%bsGEe 3m3mammndolbs @sdsw-Bovyx R0k
G3bagedb Bmob, 3m3dstos aragab LsdsbRm nadybyy, basg Jarngbhgdo 3mBgmtdbs s BmBlsbrgdob byfolbl
39bLa3mdgBom s935bgdgB, bandgEm s demogho dmmsdsBys.

6330053000 Golizgdo

63375305 ©3 3Tz 3md3sboobmgol bgGaggaomee sddoggdos. 36bgdmdl Gobigdo, Gmd Bydobdaghn 5650 mM0
J83wg%s @ @H@Y3OMBS, s1n3) bH6EIGEHIBNLE Fawabaazs, Igbaderms byBiombrmn M93aBgovee bogsomnl

230mfi330 >0dmRbogb. s8gbare 3mB3s60s dryEBeg dnbogmEobab mFggb © saalgdl GxGsgome Goliggdl, Hms
dxbodseryar Ggdzofnb 8010 EaEamdnl sedsmmds ©s Bgbaderm Jgmgagdo. baholbob dstogols anbdgos

33306400305 397> Sbgom Hobzl @ 8ob 8rBndndadey Bybadrnmgdaram Bodsmmagh Bgbsdadob bthsboamdgal,
bafolbob 8xGomgs

adognobob bygHomsdnmobn spHmImGEob mdsamgbe byomddegsbymmdobmgal bykabbol dstmgs Bobo
ddaMmzeredomo bagdnsbmdols bs3zs6dm Bafomas. baGabbob bsboadhgdol @3, dmbagmenbyo ©s addxmdabnds

23 X350k 3G0mMo@gG0s.
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G3b .oz w@dab Lygstomggmm®

byerddmgabyemmbols s6aaModaghs

2023 femob 31 0398860l sbHmengdaemo ferobomaol (asaGdgemnbs)

IS0 LbsMdgdoba @ IATA-L 8ngf @i@agbogre Bylsdadobo bakobbob dstmgnl pmBnbdgdgdo Ggamestvimse
bmAgegeregds ogs soodgRob (3m83s6onb @ XNl E@byby) Radsmgdol gbom. gafims 38obs 3m33sboob 5jgb

JEIdIwyds, 3mb3GHaG I defatomo 3Gndgmerdgdol dobymzen sbertgogrdoyb bamnbbob dstmaol 3Gmaalb,
Gmdgeob 3604pG0ndgdo 1SO-b bsbosRRmE @ IATA-b dnmbmgbydmsb shol msBbggoado. gbgbos:

Biolibol 3638860

13hmdadyobyo

Gaoltyfagns
bagOmbegdols 30B6hAmEo
Bafrgob 25m3¢h565 - bagFonad.
Babibeminl boggde
Lsobgm@dagom dmbBodmegdo
basemagmfigdn, woggdo
agmdsgobofgduenn dmiblab.
Dafrgob vhojgbo

T80 d3bagGdol Bmdbobrmnds

3265 3mmEgbmena Uy Jofmgdols
T3 bag®ms dmBlabatinds

LanGgm@dagom / LaRogmgdab dsaogs
GF6bodmemn Bybsgtgbo
GaGdobagrol Bpymdstigmds
LaRz@gdol Bxtangs

3m33x600b wseergbis byenBdmgsbyamdsd 3sBLsbmas baobbol dmerodozob Bmsgs@n 3nblgdo:

3oBymgocmgds

(9Fdobagrob m3ghagngdo
JabagHons dmdbabmegds
&a®dobagrob mdghagondo
LisBag3bg m3gHagngdo
GofBngafe @pdstitadybye
andyn @gdschsdnbho
Gadbogaho ©g3shGIgiee
Bagbognho @gdsdisdgbie
OHdobaerol m3nfagagdo
O3 bagras dmdlabegtigds

FabagGios Bedliabimtinds

a8obagrol m3gMagogdo
dabagdos BemdbsbaGigds
HadBozh0 @BsAGdgEA
bamobbob Bxfings

Bg8eagdob bobBadiy
ongommb 239 3mbl,
Ymggerego JPOOICT OO
Ymggeronng@o 33ORmmn
R A RSV
ymap@e6o JPOGHITYAN
Ym0 JPOGITTRHN
4M3IC@OYH0 JhEyeo
4m3oEonghHo IO ahio
43I P60 JOGC@ 6o
YZP Y60 33OGseo
YR O00 JPOGGo
YOBITOO0 336 >Tofo
YmZIrEnfo 3308emgho
gmggrony6o 3330 Gmaho
yegpmony)©o RS ey 3]
He3@rongho 3336dE 60

8603369@mgabo gamBxemdgbodob dogs Amababrmmgdsbs s Bodnbaty 3Gmanbnbdo;

e 930Mn 0i6:386mammds dmdbdsmgdycmab mBsnagbo baolbab bgsBosmdnb dobaafgswo;
s BmBbsbyfgdol 9B nAmdol Mfiyzgte s cbidyopfmngg dmmbegbbol Babsdsdabso:

s JP6bmBgrobogol @Mgbabagdob Ba®haGgds bafnbbob Bsmmgol bggAmdo.

Xo686mgmmbs @3 MbagHombegbs

w33 bagsBonggenmbsmgol” x368GH@myEmdols s MbGH@bmIBoL HbEBagmymes ghm-9hm yggematn IHonGodgtmm
bagombl Fomdmamaghb. mAgabobagool gsdaemgddo xsb8GmgEmdobs © ybaghmbmgdol mbemBagmymaol

36m3gEMIdob gebbmfgogengdsty @sbszznmgmdarse dhagsmfbbiamgsbo pmbolidondgdo &3tgds, Gag J8ab
21390791 Ba37)8se g>Mgamb ©s baerl Ofiymdl, magnEsb obsk sgoegdmee Bgbsdenm Galbgo o JoGmdgdo, Galag
TgLadgrms LagBanby By:faBab sB:836mdgngdobs s Babaghndob %sBaGmgmmdl.
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Jmgo@-3:6egdnob gaghgamgdad 3omgn vatm dgho
5d3ab@o dmombegs s0bedbmame dmeodnggbol bmGa,
&A@ @ dmdbowam asbbmpngergdsty.
Ladmgseragm sgosgoals @s bagPmaBménbm
BxGgmeofgdgeo mezabel Bogk, safnmgs
©3335@Bs01 JMBBHmEob gemgbmama gabhtol
8mmbm3zhgdal dobgogom yzgems Agbadsdobo
x2680mymmdobs s MbagGmbegdab bhsboahyo
AT 0gbs sbymyoge @3 GodEnbafymBdl
dwdngo gomdxmdgbgds s abig dmmbmgbydmab
AgLadaBobmdob ymbdtmena.
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3L B0z MOBLE bsdsHhoggmen”

byaridpasbgmmbols aBzshoBygbs
2023 fierols 31 g398BH0L @3fHmegbaero funobogob {aopdgangbs)

RobIG@Emdobs @ MbagGmbmydab qbfmBagmymaob yzams IGmEgEmes, oy ©b33806507Ens Ldrdsm
36magbmab, byl byer@gdmos, Gama B3baghydo, bymdmgdo @ 39Bm3mBHol J46LmBaeo agmebo
ymaoanyaboh bydobdogfo migoneo Bydmhgaaobsgsb o6 Bygom8nlsgsb.

do15356 80B6L ForBmapagbl badrydsml Mbsgambem, 3GmEnddoramo @ baGolbosbn Bjlemagds.

Jeiddsbost sggb bagaer@gdryem 3hmya6ads, AmBgabag 363]¢Hn3s80 sbaBragagdl @b s8sbasbagy, %sBwsgasbs s
gagGmbmgdaty meogbhn®gdamo bsbywmadwngsbymm, Gmdgmog @andbgdmeras ICAQ-L basgnagom MbsgGmbemgdols
bhaboamdgdog @s obost Lk oabbggmadns. 2023 yarb 3mB3:608 syMmgy pobssbers agHim3metgdol
bagonsdmGiobem badmdo 8obe s9GHm3mGEb K%aBosgzob 3RO MENs.

LsBstrmargdiogo bagmdgemagbo

3mddsbos abngoadnggdb sbmEzogadl x68Goxmmdeby @ mbsgmbmgdol Nbembagmyngol s bsdmdseradm
3303300L 3@NEMdMZ0 @ bagMHoBMmGLm Fabmgdob Bgbadadnba. BgBmmdammab sGs@bydmbol 36
33983J40Mmdob 398mbaazadn, LadmONLmzob 56 byghmsdnfnlm 3Gsgdngolsmgeb gbsdadolio 3GmagEMndo
GMEYdy Oiganeaéryero faboo, ogbgds gb HMgBobagdo, d@iBb@Yd, sbagro JgMmlimBaeols @sdadnds BgbsdsBobmdols
dodstomengdoom oy bbgs.

8063g0gdo @5 3sbigbobiagdemdyo

X368GmgErmdobs @3 NlagGmbmgdol dmaod0gs, Gmdgemog Jgeagbogos xsBaBmgmmdnbs ©s MlsgGmbmgdol

mBogMydol 8oy @ 38B30a000 >8nBnbBags, psbobngmgds, nbagfgds ©s MarjEofiogds % 6IGmgEmdoLs @
DLygGEmbmgdol mgeg@del Boge. Jgabmbsero gaapdmeros, 8nsgfonb 0d 3nbERL, Hag Smeotogsdos @sbsbmmo,
y39es ©P3AGAI6GRL 930LGds 3xbbobdygdanmds, 0Bogagmsemae doogmb Bgbadsdabo Bmadgbo ©s
pobabmtgegmmb byJome ombolidondndo.

LagFmadinbim ¥ 3B8Gmgemdoby @ PbsgGmbmgdobs binsbps@dgdab dmbogmeinban brpgds Brmidng Bgg08do, o
3835600 agmb sbaan bbEOBIBME s BmmbmgBgdmst Bmesd msbbzgw®ado.

Lgso@adbol” xoemomn

Lsodmagbo” aagemgbosbo dGndibrmo bagmblaadsgom 3mdasboss, Gmagmog 1999 ferowsb dmymagdmeo 033¢eq3L
©> 583b98L Bbemrgaromb 2)HM3ImGAIB0L> @3 3g0ababydol 8mBLabmAgBl byGabbl. AmBEon s3GHm3nMggdel xomon
983005785 550 536m3mGol 106 gfimgbydob 13 dngrombby 8y¢e d3Begmolymer Bggagdal 8mgeo Aimgmom 336859m,
Mmdgenag gedmzombgom @anbongds.

Wbgbog@aguol” Hgo@obaom mdognolol baghos@mGolio sGm3meno s0dmbigergm 936m3nb 5 bamzgogben s9fma3m&hdo
In@anb.

2023 fenob ,bgsogaghol” dbmganm s9Gmintgdal EaxoEEMBdsbY, Gmdgeog S8bEHAETT0 Badoas, 443
bagaMoggermb Bxtimyieo meogg s36m3mGHo spdmbigagmn 936m3nt 10 bamzgmgbm 39tmimGEdo 3goggsbab.

mdogrobol bagHmsdntoln sgHm3mGgo 58 3a¢gamGsdo Boynmgdom dgogxg® dnbaos.

Gabagcms gaBmzombgom ga8mgemabis, Gimd spimbigegm J3Gm3stn bron Larzgmgbe s9OHM3MEEH BmmadgBtob,
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26.07.2024, to me, notary Nunu Kalandarishvili, at my notary office, loca‘ted at th§ address: 70”°b
Vazha-Pshavela Ave., 1% floor, Tbilisi was applied by translator known for.n.ie Nino Tsotskol.a'ur.l
(born on 19.09.1981 in Thilisi, registered at the address: Apt 20, No10 nm'lan'Me.pe st, Tbl}lSl,
p/#01025008026) who presented —above document and its translation from English into Georgmn.
The translator asked to certify authenticity of her signature (this document is made Ol\ copy in .49
signature on 49 page). I verified her capability and was convinced that I had no reason for doubting
her competence. She produced Bachelor’s Diploma B #07786 issued in 2002 by Ivane
Javakhishvili State University of Tbilisi Reg. No 01/143. I notified the translator that she assumes
responsibility for incorrect translation; the translator confirmed that the translation is correct and
signed on it in my presence that I am certifying.

Notary fee paid — 147.00 GEL pursuant to December 29" 2011 decision No. 507 of the
Government of Georgia on the tariff for notary acts and the law on the amounts of fee of the
chamber of notaries of Georgia, rule of payment and approval of the terms of service, Article 31,
and 5.00 GEL registration fee according to the article 39, also vat. 26.00 GEL., and 0.46 tetri
according to the tax code of Georgia, article 166 totally was paid: 178.00 Gel, and 0.46 tetri.

Notary

/ / /J 1 / /Nunu kalandarishvili
/ Vi K / /,/)/
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International Financial Reporting Standards,
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For the year ended 31 December 2023
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TAV URBAN GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management of TAV Urban Georgia LLC (the “Company”) is responsible for the preparation of
the financial statements that present fairly the financial position of the Company as of 31
December 2023, and results of its operations, cash flows and changes in equity for the year
then ended, and notes to the financial statements, including material accounting policy
information in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant,
reliable, comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs

are insufficient to enable users to understand the impact of particular transactions, other
events and conditions on the Company’s financial position and financial performance;

) Making an assessment of the Company’s ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of Georgia
on Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Company;

. Maintaining adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company, and which enable them to ensure that the financial statements
of the Company comply with IFRS;

° Maintaining statutory accounting records in compliance with local legislation and
accounting standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the
Company; and

. Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31
December 2023 were approved by management on 2 May 2024:

On behalf of the Management:

Tea Zakaradze Murat Cevher

General Manager Deputy General Manager in Finance
and Administration

2 May 2024 2 May 2024



TAV URBAN GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management of TAV Urban Georgia LLC (the “Company”) is responsible for the preparation of
the financial statements that present fairly the financial position of the Company as of 31
December 2023, and results of its operations, cash flows and changes in equity for the year
then ended, and notes to the financial statements, including material accounting policy
information in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant,
reliable, comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs
are insufficient to enable users to understand the impact of particular transactions, other
events and conditions on the Company’s financial position and financial performance;

e  Making an assessment of the Company’s ability to continue as a going concern;

e  Disclosing the information in the management report as required by the Law of Georgia
on Accounting, Reporting and Auditing;

° Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Company;

e  Maintaining adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company, and which enable them to ensure that the financial statements
of the Company comply with IFRS;

e  Maintaining statutory accounting records in compliance with local legislation and
accounting standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the
Company; and

e  Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31
December 2023 were approved by management on 2 May 2024:

On behalf of the|Management:

().

Tea Zdkaradze Murat Cevher

General Mangge Deputy General Manager in Finance
and Administration

2 May 2024 2 May 2024
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the management of TAV Urban Georgia LLC
Opinion

We have audited the accompanying financial statements of TAV Urban Georgia LLC (the
“Company”), which comprise the statement of financial position as of 31 December 2023 and
the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at 31 December 2023, and its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Management Report and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report based on these responsibilities.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

> Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing and includes the information
required by the Law of Georgia on Accounting, Reporting and Auditing.
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We have selected and performed procedures based on our judgment, including but not limited to inquiries,
analysis and review of documentation, comparison of the Company’s policies, procedures, methodologies
and reported information with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, as well as recalculations, comparisons and reconciliations of numeric values and other information.

In our opinion:

° The management report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The management report for the year ended 31 December 2023 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing;

° The information provided in the Management Report is consistent, in all material respects, with the
financial statements for the year ended 31 December 2023.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC

2 May 2024
Thilisi, Georgia
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We have selected and performed procedures based on our judgment, including but not limited to
inquiries, analysis and review of documentation, comparison of the Company’s policies, procedures,
methodologies and reported information with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, as well as recalculations, comparisons and reconciliations of numeric values and
other information.

In our opinion:

e  The management report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e  The management report for the year ended 31 December 2023 includes the information required
by the Law of Georgia on Accounting, Reporting and Auditing;

) The information provided in the Management Report is consistent, in all material respects, with
the financial statements for the year ended 31 December 2023.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC
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2 May 2024
Thilisi, Georgia



TAV URBAN GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Notes 2023 2022
Revenue 6 260,612 234,265
Operating expenses 7 (34,623) (31,545)
Employee benefits expense (35,742) (29,082)
Depreciation and amortisation (37,072) (26,659)
Impairment for trade receivables and other assets 11 (746) (5,909)
Operating profit 152,429 141,070
Interest income 2,492 1,631
Foreign exchange loss, net (3,074) (8,235)
Other financial expenses (218) (604)
Non-operating income 102 150
Non-operating expenses (624) (365)
Profit before income tax 151,107 133,647
Income tax expense 8 (30,160) (16,452)
Profit for the year 120,947 117,195
Other comprehensive income - -
Total comprehensive income for the year 120,947 117,195
Approved for issue and signed on behalf of the Management:
Tea Zakaradze Murat Cevher
General Manager Deputy General Manager in Finance and Administration
2 May 2024 2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2023

(in thousands of Georgian Lari)

Revenue

Operating expenses

Employee benefits expense

Depreciation and amortisation

Impairment for trade receivables and other assets
Operating profit

Interest income

Foreign exchange loss, net
Other financial expenses
Non-operating income
Non-operating expenses
Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income

Total comprehensive income for the year

Approved for issue and signed on behalf of the Management:

0.
Tea Zakaradze
General Manager / |

2 May 2024

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.

Notes 2023 2022
6 260,612 234,265
7 (34,623) (31,545)
(35,742) (29,082)
(37,072) (26,659)
11 (746) (5,909)
152,429 141,070
2,492 1,631
(3,074) (8,235)
(218) (604}
102 150
(624) (365)
151,107 133,647
8 (30,160) (16,452)
120,947 117,195
120,947 117,195
4
Murat Cevher

Deputy General Manager in Finance and Administration




TAV URBAN GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Assets

Non-current assets

Property, plant and equipment
Airport operation right

Intangible assets

Long-term prepayments

Long-term portion of trade receivables
Total non-current assets

Current assets
Inventories

Trade receivables
Prepayments

Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity

Charter capital
Retained earnings
Total equity

Liabilities

Non-current liabilities
Other long-term payables
Total non-current liabilities

Current liabilities
Trade payables
Other liabilities

Total current liabilities
Total equity and liabilities

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

2 May 2024

Notes

10

11

11

12

13
13

16

14
15

31 December 2023 31 December 2022
26,661 23,734
115,345 138,575
1,226 1,337
1,422 -

- 794
144,654 164,440
3,703 3,532
27,413 22,403
1,315 2,189
24,754 62,482
57,185 90,606
201,839 255,046
64,824 64,824
121,968 172,889
186,792 237,713
163 1,104

163 1,104
9,895 12,270
4,989 3,959
14,884 16,229
201,839 255,046

Murat Cevher
Deputy General Manager in Finance and Administration

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Notes 31 December 2023 31 December 2022

Assets

Non-current assets

Property, plant and equipment 9 26,661 23,734
Airport operation right 10 115,345 138,575
Intangible assets 1,226 1,337
Long-term prepayments 1,422 -
Long-term portion of trade receivables 11 - 794
Total non-current assets 144,654 164,440
Current assets

Inventories 3,703 3,532
Trade receivables 11 27,413 22,403
Prepayments 1,315 2,189
Cash and cash equivalents 12 24,754 62,482
Total current assets 57,185 90,606
Total assets 201,839 255,046
Equity and liabilities

Equity

Charter capital 13 64,824 64,824
Retained earnings 13 121,968 172,889
Total equity 186,792 237,713
Liabilities

Non-current liabilities

Other long-term payables 16 163 1,104
Total non-current liabilities 163 1,104
Current liabilities

Trade payables 14 9,895 12,270
Other liabilities 15 4,989 3,959
Total current liabilities 14,884 16,229
Total equity and liabilities 201,839 255,046
Approved for issue a?d signed on behalf of the Management:

Tea Zakaradze Murat Cevher

General Manager Deputy General Manager in Finance and Administration
2 May 2024 2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.




TAV URBAN GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Balance at 1 January 2022

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2022

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2023

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

2 May 2024

Charter Total
capital Retained earnings equity
64,824 149,471 214,295
- 117,195 117,195
- (93,777) (93,777)
64,824 172,889 237,713
- 120,947 120,947
- (171,868) (171,868)
64,824 121,968 186,792

Murat Cevher

Deputy General Manager in Finance and Administration

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Balance at 1 January 2022

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2022

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2023

Approved for issue and signed on behalf of the Management:

' & \
\ ) i \

Tea Zakaradze

General Manager

2 May 2024

Charter Total
capital Retained earnings equity
64,824 149,471 214,295
= 117,195 117,195
- (93,777) (93,777)
64,824 172,889 237,713
- 120,947 120,947
- (171,868) (171,868)
64,824 121,968 186,792
W/
Murat Cevher

Deputy General Manager in Finance and Administration

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.




TAV URBAN GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Cash flows from operating activities

Profit before income tax

Non-cash adjustment to reconcile profit before tax to
net cash flows:

Depreciation and amortisation

Charge of allowance on trade receivables

Other (gains)/losses

Net foreign exchange loss

Other financial expense

Interest income

Operating cash flows before movements in working capital

Working capital adjustments

Increase in inventories

Increase in trade receivables

Decrease/(Increase) in prepayments and other assets
(Decrease)/Increase in trade payables
(Decrease)/Increase in other liabilities

Decrease in long-term payables

Cash generated by operations

Income tax paid
Net cash flows from operating activities

Cash flows from investing activities

Interest received

Purchase of property, plant and equipment

Proceeds on disposal of property, plant and equipment
Purchase of intangible assets

Payments received from issued loan

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid
Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net (decrease)/increase in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

2 May 2024

Notes

11

16
12

13

12
12

2023 2022
151,107 133,647
37,072 26,659
746 5,909
(41) 38
3,074 8,235
169 483
(2,492) (1,631)
189,635 173,340
(120) (924)
(4,771) (7,565)
781 (1,190)
(1,275) 1,702
(744) 1,165
(1,111) (2,410)
182,395 164,118
(28,413) (16,390)
153,982 147,728
2,492 1,695
(17,802) (7,149)
14 149
(1,224) (247)
- 4,419
(16,520) (1,133)
(171,868) (93,777)
(171,868) (93,777)
(3,322) (6,247)
(37,728) 46,571
62,482 15,911
24,754 62,482

Murat Cevher

Deputy General Manager in Finance and Administration

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

(in thousands of Georgian Lari)

Cash flows from operating activities

Profit before income tax

Non-cash adjustment to reconcile profit before tax to
net cash flows:

Depreciation and amortisation

Charge of allowance on trade receivables

Other (gains)/losses

Net foreign exchange loss

Other financial expense

Interest income

Operating cash flows before movements in working capital

Working capital adjustments

Increase in inventories

Increase in trade receivables

Decrease/(Increase) in prepayments and other assets
(Decrease)/Increase in trade payables
(Decrease)/Increase in other liabilities

Decrease in long-term payables

Cash generated by operations

Income tax paid
Net cash flows from operating activities

Cash flows from investing activities

Interest received

Purchase of property, plant and equipment

Proceeds on disposal of property, plant and equipment
Purchase of intangible assets

Payments received from issued loan

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid
Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net (decrease)/increase in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Approved for issue gnd signed on behalf of the Management:

)

Tea Zakaradze
General Manager /|

2 May 2024

Notes 2023 2022
151,107 133,647
37,072 26,659
11 746 5,909
(41) 38
3,074 8,235
16 169 483
12 (2,492) (1,631)
189,635 173,340
(120) (924)
(4,771) (7,565)
781 (1,190)
(1,275) 1,702
(744) 1,165
(1,111) (2,410)
182,395 164,118
(28,413) (16,390)
153,982 147,728
2,492 1,695
9 (17,802) (7,149)
14 149
(1,224) (247)
- 4,419
(16,520) (1,133)
13 (171,868) (93,777)
(171,868) (93,777)
(3,322) (6,247)
(37,728) 46,571
12 62,482 15,911
12 24,754 62,482

Murat Cevher

Deputy General Manager in Finance and Administration

2 May 2024

The notes on pages 10-35 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

1.

Corporate information

TAV Urban Georgia LLC (the “Company”) (ID: 206203491) was incorporated on 6 October 2005 for
the purpose of reconstructing Thilisi airport and operating it in accordance with Build, Operate and
Transfer Agreement (the “BOT Agreement”). The Company is domiciled in Thilisi, Georgia and its
registered address is Thilisi International Airport, Thilisi, 0158, Georgia.

Currently the Company is engaged in operating the Thilisi Airport by the virtue of Build, Operate
and Transfer Agreement (the “BOT Agreement”) signed initially on 6 September 2005 between
JSC Thilisi International Airport and TAV URBAN Joint Venture, which has been superseded by
subsequent amendments (Note 10).

The Company is engaged in the following operations at Thilisi International Airport as specified in
the BOT Agreement: terminal services, ground handling, parking-apron-taxi services for aircrafts,
concession revenue, area allocation and etc.

As at 31 December 2023, the Company had 833 employees (31 December 2022: 778 employees).

Ownership structure of the Company as at 31 December 2023 and 2022 is as follows:

2023 2022
TAV Havalimanlari Holding A.S. 80.0% 80.0%
Aeroser International Holding (U.K.) Limited 19.9% 19.9%
Nodar Kurtanidze 0.1% 0.1%
Total 100.0% 100.0%

The ultimate controlling party of the Company is Aéroports de Paris SA.

These financial statements have not yet been approved by the shareholders. The shareholders have
the power to amend the financial statements after issue.

Basis of preparation

These financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board
(IASB).

The financial statements have been prepared on a historical cost basis.

Management have, at the time of approving these financial statements, a reasonable expectation
that the Company has adequate resources to continue in operational existence for the foreseeable
future. Thus, they continue to adopt the going concern basis of accounting in preparing the

financial statements.

The financial statements are presented in thousands of Georgian Lari (GEL) and all values are
rounded to the nearest thousand, except when otherwise indicated.

10



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

3.

Material accounting policy information
Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/

non-current classification. An asset as current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle;

e Held primarily for the purpose of trading;

e Expected to be realized within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

e |tis expected to be settled in normal operating cycle;

e Itis held primarily for the purpose of trading;

e ltis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Foreign currencies

The Company’s financial statements are presented in GEL, which is also the Company’s functional
currency. Transactions in foreign currencies are initially recorded at GEL exchange rates prevailing at
the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranslated at GEL spot rate of
exchange ruling at the reporting date. All differences arising on settlement or translation of monetary
items are taken to the statement of comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates as at the dates of the initial transactions.

Revenue and other income

(i) Revenue from contracts with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is received.
Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes or duty. The Company assesses its
revenue arrangements against specific criteria in order to determine if it is acting as principal or agent.

11



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

The Company has concluded that it is the principal in all of its revenue arrangements. The specific
recognition criteria described below must be met before revenue is recognized.

For most types of revenue, recognition occurs upon provision to the customer, when the performance
obligation is satisfied. The Company has the following main types of revenue (Note 6):

Aviation income and ground handling

Aviation income and ground handling is recognised at a point in time, based on the daily reports
obtained from related airline companies for terminal service income charged to passengers, as well as
for ramps utilized by aircraft and check-in counters utilized by the airlines. Provision of each specific
service is treated as a separate performance obligation.

Area allocation income

Area allocation income is recognised over time. Performance obligation is satisfied with the passage of
time and the Company recognises revenue on a monthly basis, upon issuance of invoices based on the
contracts made for the allocated areas in the airport. Area allocation income represents rental income
arising from operating leases and is accounted for on a straight-line basis over the lease terms. This
method of allocation best reflects the actual usage of the area by the counterparty.

Lounge services and concession fee income

Revenue from lounge services and concession fee income from duty free and from food and beverage
spaces is recognised over time. Performance obligation is satisfied with the passage of time and the
Company recognises revenue on a monthly basis, upon issuance of invoices based on the contracts
made with the customers. Lounge services and concession fee income represent commission income
generated from conceding designated areas. The revenue is generated based on the monthly sales
volumes of concessions at pre-agreed commission rate defined in contracts.

Income from parking operations

Parking-apron-taxi and additional services revenues are recognized at a point in time, based on the
daily reports obtained from ground staff and airline companies related to the utilisation of runway (for
landing and take-off), parking areas, apron, taxi and other services by aircrafts. Provision of each
specific service is treated as a separate performance obligation.

(ii) Interestincome

For all financial instruments measured at amortised cost, interest income or expense is recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instruments or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability. Interest income is included in
Interest Income in the statement of comprehensive income.

12



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Taxes
(i) Income tax

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution. The corporate income tax arising from the payment of dividends
is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances,
deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable
in respect of dividend distribution to the shareholders of the Company is recognized as deduction
from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices,
non-business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted for similarly to operating taxes and is reported as Tax Expense, Other Than
Income Tax within Operating Expenses in the statement of comprehensive income.

(i) Value added tax

Revenues, expenses and assets are recognized net of the amount of value added tax, except:

e When the value added tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the value added tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable;

e When receivables and payables that are stated with the amount of value added tax included.

The net amount of value added tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the statement of financial position.

Employee benefits expense

Wages, salaries, contributions to the Pension Agency, paid annual leave and sick leave, bonuses, and
non-monetary benefits are accrued in the year in which the associated services are rendered by the
employees of the Company. The Company has no legal or constructive obligation to make pension or
similar benefit payments beyond the payments to the statutory defined contribution scheme.

Property, plant and equipment

(i) Recognition and measurement

Property and equipment is stated at cost less accumulated depreciation and impairment losses, if any.
Such cost comprises of purchase price, including non-refundable purchase taxes and any directly
attributable costs of bringing the asset to condition of its intended use, also costs for enhancement
and improvement of Thilisi International Airport, which are capitalized as leasehold improvement

under the property, plant and equipment.
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TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

(ii)  Subsequent costs

The cost of replacing a component of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount of
the replaced component is derecognized. The costs of the day-to-day servicing of property, plant and
equipment are recognized in the statement of comprehensive income as incurred.

(iii) Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of comprehensive income
when the asset is derecognised.

(iv) Depreciation

Depreciation for each part of an item of property, plant and equipment is recognized in the statement
of comprehensive income on a straight-line basis over the estimated useful lives or the

BOT Agreement period, whichever is shorter, since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied in the asset. Significant components of
individual assets are assessed and if a component has a useful life that is different from the remainder
of that asset, that component is depreciated separately.

The average estimated useful lives are as follows:

Useful lives
in years
Buildings 5-10 years
Machinery and equipment 5-10 years
Vehicles 5-7 years
Furniture and fixtures 5-10 years
Leasehold improvements 5-10 years

The assets’ residual values, useful lives and methods of depreciation are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Airport operation right

The airport operation right is recognized at cost, i.e. the fair value of consideration transferred to
acquire the asset, which is the fair value of the consideration received or receivable for the
construction services delivered. The fair value of consideration received is estimated as equal to the
forecast construction costs plus margin, which is concluded to be consistent with the rate that a
market participant would require as compensation for providing the construction services and for
assuming the risk associated with the construction costs.

Subsequent expenditure is capitalized only when it meets the definition of an asset. If such
expenditures were not provided for in the initial BOT Agreement, then such expenditures are
capitalized as new airport operation right and not as an addition to existing asset.

14



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

The Company applies the units of production method for amortizing the Airport Operation Right
based on forecast passenger volume to better reflect the pattern in which the related asset’s future
economic benefits are expected to be consumed by the Company. The amortisation expense is
recognized in the statement of comprehensive income.

Financial instruments
(i) Financial assets

All financial assets that the Company owns at 31 December 2023 and 2022 are measured at amortised
cost and include cash and cash equivalents, trade receivables and other assets.

Initial recognition and subsequent measurement

The Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under IFRS 15.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment. Gains and losses are recognised in profit or loss when the
asset is derecognised, modified or impaired.

The Company recognises an allowance for expected credit losses (ECLs) for all of its financial assets at
amortised cost. The Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has individual approach towards significant
customers and has established a provision matrix for others. Both approaches are based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment.

The Company considers a financial asset in default when contractual payments are past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.
A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised when:

e The rights to receive cash flows from the asset have expired;

e The Company has transferred its rights to receive the cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
“pass-through” arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.
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TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

(ii) Financial liabilities

The Company’s financial liabilities include trade payables, other liabilities and other long-term
payables.

Initial recognition and subsequent measurement

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement of
comprehensive income when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the
statement of comprehensive income.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of
financial position if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

(iv) Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

e Inthe principal market for the asset or liability; or

e Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.
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TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that

is significant to the fair value measurement as a whole:

e Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities;

e Level 2 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable;

e Level 3 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of before 2027, the date on which
BOT Agreement expires.

Impairment losses of continuing operations are recognised in the statement of comprehensive income
in expense categories consistent with the function of the impaired asset.

Cash and cash equivalents
Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to any provision is presented in the statement of comprehensive income net of
any reimbursement.

Reclassifications

Certain reclassifications have been made to the Statement of Profit or Loss and Other Comprehensive
Income for the year ended 31 December 2022 to conform to the presentation as at 31 December
2023. In particular: a) Impairment for trade receivables and other assets has been excluded from
Operating Expenses and is now separately presented in the Statement of Profit or Loss and Other
Comprehensive Income; b) Bank Charges and Fees, which was previously presented separately in the
Statement of Profit or Loss and Other Comprehensive Income, has been included in Other financial
expenses.
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As previously

Reclassification As restated

Statement of profit or loss and
other comprehensive income for
the year ended 31 December 2022

Operating expenses

Impairment for trade receivables

and other assets

Bank charges and fees

Other financial expenses

reported
37,454 (5,909) 31,545
- 5,909 5,909
121 (121) -
483 121 604

Management believes that such presentations provide a better view of the Company’s performance.

Adoption of New or Revised Standards and Interpretations

In the current year, there are a number of amendments to IFRS Accounting Standards issued by the
International Accounting Standards Board (IASB) that are mandatorily effective for an accounting
period that begins on or after 1 January 2023. Their adoption has not had any material impact on the
disclosures or on the amounts reported in these financial statements.

IFRS 17 Insurance
Contracts (including
the June 2020 and
December 2021
Amendments to
IFRS 17)

IFRS 17 establishes the principles for the recognition, measurement, presentation
and disclosure of insurance contracts and supersedes IFRS 4 Insurance Contracts.
IFRS 17 outlines a general model, which is modified for insurance contracts with
direct participation features, described as the variable fee approach. The general
model is simplified if certain criteria are met by measuring the liability for remaining
coverage using the premium allocation approach. The general model uses current
assumptions to estimate the amount, timing and uncertainty of future cash flows
and it explicitly measures the cost of

that uncertainty. It takes into account market interest rates and the impact of
policyholders’ options and guarantees.

The Company does not have any contracts that meet the definition of an insurance
contract under IFRS 17.

Amendments to IAS 1
Presentation of
Financial Statements
and IFRS Practice
Statement 2

Making Materiality
Judgements—
Disclosure of
Accounting Policies

The Company has adopted the amendments to IAS 1 for the first time in the current
year. The amendments change the requirements in IAS 1 with regard to disclosure
of accounting policies. The amendments replace all instances of the term ‘significant
accounting policies” with ‘material accounting policy information’. Accounting policy
information is material if, when considered together with other information
included in an entity’s financial statements, it

can reasonably be expected to influence decisions that the primary users of general
purpose financial statements make on the basis of those financial statements.

The supporting paragraphs in IAS 1 are also amended to clarify that accounting
policy information that relates to immaterial transactions, other events or
conditions is immaterial and need not be disclosed. Accounting policy information
may be material because of the nature of the related transactions, other events or
conditions, even if the amounts are immaterial. However, not all accounting policy
information relating to material transactions, other events or conditions is itself
material.

The IASB has also developed guidance and examples to explain and demonstrate the
application of the ‘four-step materiality process’ described in IFRS Practice
Statement 2.
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Amendments to IAS
12 Income Taxes—
Deferred Tax related
to Assets and
Liabilities arising
from a Single
Transaction

The amendments to IAS 12 introduce a further exception from the initial recognition
exemption. Under the amendments, an entity does not apply the initial recognition
exemption for transactions that give rise to equal taxable and deductible temporary
differences. Depending on the applicable tax law, equal taxable and deductible
temporary differences may arise on initial recognition

of an asset and liability in a transaction that is not a business combination and
affects neither accounting profit nor taxable profit.

Following the amendments to IAS 12, an entity is required to recognise the related
deferred tax asset and liability, with the recognition of any deferred tax asset being
subject to the recoverability criteria in IAS 12.

The Company does not apply deferred tax method.

Amendments to IAS
12 Income Taxes—
International Tax
Reform—Pillar Two
Model Rules

The IASB amends the scope of IAS 12 to clarify that the Standard applies to income
taxes arising from tax law enacted or substantively enacted to implement the Pillar
Two model rules published by the OECD, including tax law that implements qualified
domestic minimum top-up taxes described in those rules.

The amendments introduce a temporary exception to the accounting requirements
for deferred taxes in IAS 12, so that an entity would neither recognise nor disclose
information about deferred tax assets and liabilities related to Pillar Two income
taxes.

Following the amendments, the Company is required to disclose that it has applied
the exception and to disclose separately its current tax expense (income) related to
Pillar Two income taxes.

The Company does not apply deferred tax method.

Amendments to |AS 8
Accounting Policies,
Changes in
Accounting

Estimates and
Errors—Definition of
Accounting

Estimates

The Company has adopted the amendments to IAS 8 for the first time in the current
year. The amendments replace the definition of a change in accounting estimates
with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to
measurement uncertainty”. The definition of a change in accounting estimates was
deleted.

At the date of authorisation of these financial statements, the Company has not applied the following
new and revised IFRS Accounting Standards that have been issued but are not yet effective and in
some cases, had not yet been adopted by the relevant body:

Amendments to IFRS 10 and IAS 28

Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

Amendments to IAS 1

Classification of Liabilities as Current or Non-current

Amendments to IAS 1

Non-current Liabilities with Covenants

Amendments to IAS 7 and IFRS 7

Supplier Finance Arrangements

Amendments to IFRS 16

Lease Liability in a Sale and Leaseback

The directors do not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Company in future periods, except if indicated below.

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates
and Joint Ventures—Sale or Contribution of Assets between an Investor and its Associate or Joint

Venture

The amendments to IFRS 10 and IAS 28 deal with situations where there is a sale or contribution of
assets between an investor and its associate or joint venture. Specifically, the amendments state that
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gains or losses resulting from the loss of control of a subsidiary that does not contain a business in a
transaction with an associate or a joint venture that is accounted for using the equity method, are
recognised in the parent’s profit or loss only to the extent of the unrelated investors’ interests in that
associate or joint venture. Similarly, gains and losses resulting from the remeasurement of
investments retained in any former subsidiary (that has become an associate or a joint venture that is
accounted for using the equity method) to fair value are recognised in the former parent’s profit or
loss only to the extent of the unrelated investors’ interests in the new associate or joint venture.

The effective date of the amendments has yet to be set by the IASB; however, earlier application of
the amendments is permitted.

The directors of the Company anticipate that the application of these amendments may have an
impact on the financial statements in future periods should such transactions arise.

Amendments to IAS 1 Presentation of Financial Statements—Classification of Liabilities as Current or
Non-current

The amendments to IAS 1 published in January 2020 affect only the presentation of liabilities as
current or non-current in the statement of financial position and not the amount or timing of
recognition of any asset, liability, income or expenses, or the information disclosed about those items.

The amendments clarify that the classification of liabilities as current or non-current is based on rights
that are in existence at the end of the reporting period, specify that classification is unaffected by
expectations about whether an entity will exercise its right to defer settlement of a liability, explain
that rights are in existence if covenants are complied with at the end of the reporting period, and
introduce a definition of ‘settlement’ to make clear that settlement refers to the transfer to the
counterparty of cash, equity instruments, other assets or services.

The amendments are applied retrospectively for annual periods beginning on or after 1 January 2024,
with early application permitted. The IASB has aligned the effective date with the 2022 amendments
to IAS 1. If an entity applies the 2020 amendments for an earlier period, it is also required to apply the
2022 amendments early.

The directors of the Company anticipate that the application of these amendments may have an
impact on the financial statements in future periods.

Amendments to IAS 1 Presentation of Financial Statements—Non-current Liabilities with Covenants

The amendments specify that only covenants that an entity is required to comply with on or before
the end of the reporting period affect the entity’s right to defer settlement of a liability for at least
twelve months after the reporting date (and therefore must be considered in assessing the
classification of the liability as current or noncurrent). Such covenants affect whether the right exists
at the end of the reporting period, even if compliance with the covenant is assessed only after the
reporting date (e.g. a covenant based on the entity’s financial position at the reporting date that is
assessed for compliance only after the reporting date).

The IASB also specifies that the right to defer settlement of a liability for at least twelve months after
the reporting date is not affected if an entity only has to comply with a covenant after the reporting
period. However, if the entity’s right to defer settlement of a liability is subject to the entity complying
with covenants within twelve months after the reporting period, an entity discloses information that

20



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

enables users of financial statements to understand the risk of the liabilities becoming repayable
within twelve months after the reporting period. This would include information about the covenants
(including the nature of the covenants and when the entity is required to comply with them), the
carrying amount of related liabilities and facts and circumstances, if any, that indicate that the entity
may have difficulties complying with the covenants.

The amendments are applied retrospectively for annual reporting periods beginning on or after 1
January 2024. Earlier application of the amendments is permitted. If an entity applies the
amendments for an earlier period, it is also required to apply the 2020 amendments early.

The directors of the Company anticipate that the application of these amendments may have an
impact on the Company’s financial statements in future periods.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures—
Supplier Finance Arrangements

The amendments add a disclosure objective to IAS 7 stating that an entity is required to disclose
information about its supplier finance arrangements that enables users of financial statements to
assess the effects of those arrangements on the entity’s liabilities and cash flows. In addition, IFRS 7
was amended to add supplier finance arrangements as an example within the requirements to
disclose information about an entity’s exposure to concentration of liquidity risk.

The term ‘supplier finance arrangements’ is not defined. Instead, the amendments describe the
characteristics of an arrangement for which an entity would be required to provide the information.

To meet the disclosure objective, an entity will be required to disclose in aggregate for its supplier
finance arrangements:
e The terms and conditions of the arrangements
e The carrying amount, and associated line items presented in the entity’s statement of
financial position, of the liabilities that are part of the arrangements
e The carrying amount, and associated line items for which the suppliers have already received
payment from the finance providers
e Ranges of payment due dates for both those financial liabilities that are part of a supplier
finance arrangement and comparable trade payables that are not part of a supplier finance
arrangement
e Liquidity risk information

The amendments, which contain specific transition reliefs for the first annual reporting period in
which an entity applies the amendments, are applicable for annual reporting periods beginning on or
after 1 January 2024. Earlier application is permitted.

Amendments to IFRS 16 Leases - Lease Liability in a Sale and Leaseback

The amendments to IFRS 16 add subsequent measurement requirements for sale and leaseback
transactions that satisfy the requirements in IFRS 15 to be accounted for as a sale. The amendments
require the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ such that the
seller-lessee does not recognise a gain or loss that relates to the right of use retained by the seller-
lessee, after the commencement date.
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The amendments do not affect the gain or loss recognised by the seller-lessee relating to the partial or
full termination of a lease. Without these new requirements, a seller-lessee may have recognised a
gain on the right of use it retains solely because of a remeasurement of the lease liability (for
example, following a lease modification or change in the lease term) applying the general
requirements in IFRS 16. This could have been particularly the case in a leaseback that includes
variable lease payments that do not depend on an index or rate.

As part of the amendments, the IASB amended an lllustrative Example in IFRS 16 and added a new
example to illustrate the subsequent measurement of a right-of-use asset and lease liability in a sale
and leaseback transaction with variable lease payments that do not depend on an index or rate. The
illustrative examples also clarify that the liability, that arises from a sale and leaseback transaction
that qualifies as a sale applying IFRS 15, is a lease liability.

The amendments are effective for annual reporting periods beginning on or after 1 January 2024.
Earlier application is permitted. If a seller-lessee applies the amendments for an earlier period, it is
required to disclose that fact.

A seller-lessee applies the amendments retrospectively in accordance with IAS 8 to sale and leaseback
transactions entered into after the date of initial application, which is defined as the beginning of the
annual reporting period in which the entity first applied IFRS 16.

5. Use of estimates judgments and assumptions

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the end of
the reporting period. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the assets or liabilities affected in future
periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Taxation
Georgian tax and customs legislation is subject to varying interpretations and changes occur

frequently. Further, the interpretation of tax legislation by tax authorities as applied to the
transactions and activity of the Company may not coincide with that of management.
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As a result, tax authorities may challenge transactions and additional taxes, penalties and interest,
may be assessed which can be significant. Georgian legislation, including tax legislation is not
advanced enough to have detailed guidance on all legal and taxation aspects of the BOT Agreements.

To reduce the Company’s risk management has obtained advance tax ruling covering areas of
ambiguity and has included relevant safeguards in the BOT Agreement.

As at 31 December 2023 management believes that its interpretation of the relevant legislation is
appropriate and that it is probable that the Company’s tax and customs positions will be sustained.

Allowance for trade receivables

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired. The Company recognises a loss allowance based on lifetime ECLs at each reporting
date. If there is objective evidence that impairment loss has occurred, the carrying amount of the
asset is reduced through the use of an allowance account and the amount of loss is recognised as
current period expense.

Management estimated that as of 31 December 2023, ECL allowance of GEL 2,079 (2022: GEL 11,127)
is the best estimate of possible allowance of trade receivable (Note 11).

Change in amortisation of airport operation right

In July 2017 the Company changed the amortisation method of the Airport operational right from
straight line to Units of Production Method prospectively. The Airport operation right is amortised
over the concession period reflecting the pattern with which the concession’s future economic
benefits are expected to be consumed by the Company based on the expected number of passengers
and the utilisation of the airport. The variable factors in determining the estimated amortisation
include projected total number of passengers for subsequent years to the end of concession period
adjusted by growth rate based on current market and economic conditions. In 2023, annual
depreciation expense increased by GEL 7,767 thousand compared to 2022 due to higher number of
passengers and addition to Airport Operation Right.

Changes in the expected passenger volume and usage of the airport could impact future amortisation
charges.
6. Revenue

Revenue by types of services is presented below:

2023 2022
Aviation income 152,705 139,843
Ground handling income 61,708 57,008
Concession fee-duty free 19,381 15,377
Area allocation income 7,682 7,961
Income from car parking services 4,381 3,534
Concession fee-food and beverage spaces 5,332 3,917
Income from lounge services 5,765 3,361
Other revenue 3,658 3,264
Total revenue 260,612 234,265
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Revenue by the timing of revenue recognition is presented below:

2023 2022
Services transferred at a point in time 220,323 202,130
Services transferred over time 40,289 32,135
Total revenue 260,612 234,265

Contract balances are as follows:

31 December 2023

31 December 2022

Trade receivables (Note 11) 27,413 23,197
Contract liabilities (Note 15) (483) (1,184)
Net contract balances 26,569 22,013
Management expects that performance obligations related to the contract liabilities as at 31
December 2023 will be satisfied in 2024.

7. Operating expenses

2023 2022

Security fees 7,349 7,073
Repair and maintenance expense 5,951 5,310
Management fee 3,957 4,362
Civil aviation fee 3,370 1,253
Insurance 2,347 2,391
Payments to the UAG (Note 16) 2,259 2,260
Utility costs 2,127 2,100
Consultancy fees 1,746 1,163
Flight service consumables 1,671 1,781
Cleaning expense 1,258 1,182
Fuel and lubricants 737 882
Communication and stationary expenses 314 280
Tax expense, other than income tax 204 460
Advertising expenses 128 103
Other expenses 1,205 945
Total operating expenses 34,623 31,545

8. Income tax
The effective income tax rate differs from the statutory income tax rates. A reconciliation of the
income tax expense based on statutory rates with actual is as follows:

2023 2022

Dividends 171,868 93,777
Statutory tax rate 15/85 15/85
Theoretical income tax expense at the statutory rate 30,330 16,549
Effect of tax-exempt income (170) (97)
Income tax expense 30,160 16,452
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9.

Property, plant and equipment

Machinery Furniture
and and Construction and

equipment Vehicles fixtures infrastructure Total
Gross book value at
31 December 2021 8,490 14,581 7,233 33,656 63,960
Additions 610 3,132 711 2,904 7,357
Transfers - - 228 (228) -
Disposals (96) (153) (57) (54) (360)
Gross book value at
31 December 2022 9,004 17,560 8,115 36,278 70,957
Additions 770 1,299 1,477 12,927 16,473
Transfers 6,432 - 1 (6,433) -
T'ransfer to Airport operation ) ) ) (7,933) (7,933)
right
Disposals (508) (57) (2,465) (67) (3,097)
Gross book value at
31 December 2023 15,698 18,802 7,128 34,772 76,400
Accumulated depreciation at
31 December 2021 7,485 13,373 6,094 15,956 42,908
Depreciation charge for the year 523 500 377 3,213 4,613
Disposals (89) (153) (49) (7) (298)
Accumulated depreciation at
31 December 2022 7,919 13,720 6,422 19,162 47,223
Depreciation charge for the year 1,558 1,169 628 3,819 7,174
Transfer to Airport operation ) ) ) (1,586) (1,586)
right
Disposals (503) (57) (2,447) (65) (3,072)
Accumulated depreciation at
31 December 2023 8,974 14,832 4,603 21,330 49,739
Net book value as of
31 December 2021 1,005 1,208 1,139 17,700 21,052
Net book value as of
31 December 2022 1,085 3,840 1,693 17,116 23,734
Net book value as of 6,724 3,970 2,525 13,442 26,661

31 December 2023

During 2023, G taxiway was transferred from Property, plant and equipment to Airport operation right
at a cost of GEL 7,933 thousand, accumulated depreciation amounted of GEL 1,586 and net book
value of GEL 6,347 thousand.
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10. Airport operation right

Airport
operation right

Cost at 31 December 2021 and 2022 334,077
Transfer (G taxiway) 7,933
Cost at 31 December 2023 342,010
Accumulated amortization

At 31 December 2021 173,690
Amortisation charge for the year 21,812
At 31 December 2022 195,502
Amortisation charge for the year 29,577
Transfer (Accumulated depreciation of G taxiway) 1,586
At 31 December 2023 226,665
Net book value at 31 December 2022 138,575
Net book value at 31 December 2023 115,345

The Build, Operate and Transfer Agreement for Thilisi International Airport Terminal Building and the
Related Infrastructure (the “BOT Agreement”) was signed on 6 September 2005 between JSC Thilisi
International Airport and TAV URBAN Joint Venture. Based on the agreement, the Company that was
incorporated one month after the BOT Agreement date, would design, engineer, finance, construct,
test, commission and maintain the new terminal at Thilisi International Airport and in return was
granted the right to operate it for 10.5 years from the date of commencing operations at the new
terminal. At the end of the contract, the new terminal in Thilisi should be transferred back.

On 4 August 2006, JSC Thilisi International Airport and the Company entered into an agreement to
amend the BOT Agreement under which the parties agreed to extend the term of the BOT Agreement
for an additional 9.5 years on the condition that, inter alia, the Company would perform works on
Batumi International Airport with a minimum value of USD 28,500 thousand. Currently the Company
is granted the right to operate Thilisi international airport until 21 January 2027.

On 28 May 2015, another amendment was signed superseding the previous agreement between the
United Airports of Georgia (the “UAG”), successor to JSC Thilisi International Airport, and the
Company. The Company committed to perform certain rehabilitation works related to the existing
runway and build a new arrival terminal, in return for the permission to increase the passenger tariffs
regulated by the UAG from 2017 by USD 2 and from 2023 by USD 1. The new amendment did not
affect the duration of Thilisi airport operation right.

Rehabilitation works on the existing runway and development works related to construction of a new

terminal building were completed before 2019. During 2023, G taxiway was transferred from
Property, plant and equipment to Airport operation right at a net book value of GEL 6,348 thousand.

26



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

11. Trade receivables

Current portion

31 December 2023

31 December 2022

Trade receivables 29,492 24,898
Allowance for trade receivables (2,079) (2,495)
27,413 22,403

Non-current portion
Trade receivables - 9,426
Allowance for trade receivables - (8,632)
- 794
Total trade receivable 27,413 23,197

Trade receivables, other than non-current, are non-interest bearing and are generally settled on 30-60

days terms.

As at 31 December, the ageing analysis of trade receivables is as follows:

2023 Total Not Past Due <30 days 30-60 days 60-120 days >120 days
Estimated total gross carrying 29,492 20,442 3,783 1,528 164 3,575
amount at default

Expected loss rate -7% 0% 0% 0% -3% -57%
Expected credit loss (2,079) (22) (13) (1) (4) (2,039)
Trade receivables, net 27,413 20,420 3,770 1,527 160 1,536
2022 Total Not Past Due <30 days 30-60 days 60-120 days >120 days
Estimated total gross carrying 34,324 17,157 2,515 1,005 2,343 11,304
amount at default

Expected loss rate -32% -2% -14% -41% -55% -78%
Expected credit loss (11,127) (286) (344) (408) (1,294) (8,795)
Trade receivables, net 23,197 16,871 2,171 597 1,049 2,509

In February 2023, following the Russian-Ukrainian conflict, the Company considers that receivables
from Ukrainian airlines outstanding should be partially impaired by 64%, which represents GEL 957

thousand.

The Company’s largest debtor as at 31 December 2022 is a local airline company. The portion of trade
receivables from this airline company amounted to GEL 1,014 thousand as at 31 December 2023 and
GEL 10,914 thousand as at 31 December 2022. On December 29, 2021, the debtor applied to the
Ministry of Finance to initiate insolvency/rehabilitation process, considering the financial difficulties
arising from Covid-19. On October 4, 2022 the rehabilitation plan, which was prepared and confirmed
by the creditors of the debtor on September 29, 2022, was approved by the Court. According to the
plan, 10% of total liability (As of December 29, 2021) would be covered to its creditors by airline in 5

years. In September 2023, the counterparties formed an amendment, according to which, in order to
implement the rehabilitation plan efficiently in a shorter period, the Company will receive the money
from the debtor earlier than the terms provided in the rehabilitation plan, but with less amount. As a
result, GEL 640 thousand was paid by the airline in 2023 and the Company will not have right to
receive the remaining amount of the rehabilitation plan.

The Company considered the above-mentioned facts and impaired receivables in 2022 from the local
company airline as shown below:
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2023 2022
Gross carrying Total trade  Gross carrying Total trade
amount ECL receivables, net amount ECL receivables, net
Not past due but impaired 494 - 494 323 (264) 59
0-30 days past due 38 - 38 404 (331) 73
30-60 days past due 1 - 1 497 (407) 90
60-120 days past due - - - 1,489 (1,290) 199
>120 days past due 481 - 481 8,201 (7,496) 705
Total 1,014 - 1,014 10,914 (9,788) 1,126

As at 31 December 2023 and 2022, movement of expected credit loss for trade receivable was as

follows:
Allowance

for trade receivables
Allowance at 31 December 2021 5,870
Charge for the year 5,909
Forex effect (652)
Allowance at 31 December 2022 11,127
Charge for the year 746
Write-off (9,794)
Allowance at 31 December 2023 2,079

12. Cash and cash equivalents
31 December 31 December
2023 2022

Cash at banks 24,732 62,457
Cash on hand 22 25
Total cash and cash equivalents 24,754 62,482

As at 31 December 2023 cash at bank consists of current accounts placed in Georgian Lari and in
foreign currencies in the amounts of GEL 5,867 thousand and GEL 18,865 thousand respectively (31
December 2022: GEL 4,976 thousand and GEL 57,481 thousand, respectively).

Cash placed on current accounts generated GEL 2,492 of interest income in 2023 (2022: GEL 1,501
thousand).

13. Equity

As at 31 December 2023 and 2022 charter capital of the Company was established as GEL 64,824
thousand.

As at 31 December 2023 the Company had distributable retained earnings of GEL 121,968 thousand
(31 December 2022: GEL 172,889 thousand).

During 2023 the Company declared and paid out dividends in the amount of GEL 171,868 thousand
including respective taxes (2022: GEL 93,777 thousand).
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14. Trade payables

Deposits and guarantees received (a)
Payables for airport services (b)
Payables to the Parent (c)

Total trade payables

31 December 2023 31 December 2022

3,837 3,701
6,026 8,445

32 124
9,895 12,270

(a) Deposits and guarantees received represent security deposits placed by the customers of the
Company upon starting operations at Thilisi International Airport. These deposits are repayable
back at the moment the customer decides to withdraw from Thilisi International Airport or once

the contract is terminated.

(b)  Asat 31 December 2023 payables for airport services includes GEL 3,524 thousand of payable
towards UAG (31 December 2022: GEL 4,624 thousand) for rent services and compensation for

the taxes (Note 16).

(c)  Payable towards the Parent is related to technical support and consultancy services provided by

the Parent to the Company.

15. Other liabilities

Other taxes payables
Unused vacations reserve
Advances received

Other payables

Employee benefits payable
Total other liabilities

16. Other long-term payables

31 December 2023 31 December 2022

2,329 914
2,131 1,628
483 1,184
35 40

11 193
4,989 3,959

Other long-term payables consist of liability towards UAG amounting to GEL 163 thousand (31
December 2022: GEL 1,104 thousand). According to the BOT Agreement amendment signed on 24
June 2016, the Company can postpone repayment of part of payables for airport services originated in
2017-2021 years for 48 months from their origination. During 2018 the Company decided to utilize its
right to postpone the payment for 48 months since origination of the liability and respectively

classified part of the liability as non-current.

In 2023, the effect of unwinding the previously recognized discount of the long-term payables
resulted in GEL 169 thousand as other financial expenses (2022: GEL 483 thousand).
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17. Commitments and contingencies
Guarantees given

As per requirements of the amended and restated BOT Agreement, the Company has provided
operational performance bond in the amount of USD 2,000 thousand to the UAG. The bond is backed
up by the guarantee received from JSC Bank of Georgia. The bond expires on 21 January 2027.

The UAG is entitled to make demand under the operational performance bond in case the Company
fails to perform the construction and development works per amended and restated BOT Agreement.
The works were completed before 2018, however, the performance bond will be closed upon its
expiration on 21 January 2027.

Commitments on property tax toward the UAG

Georgian legislation is not well developed to accommodate concession arrangements. Legal title to
the assets under the BOT Agreement belongs to the UAG, while the Company operates these assets
under the BOT Agreement. To regulate the issue of property taxes the Company and the UAG entered
into an agreement by which the Company compensates the UAG for property and land taxes paid. The
legal form most suitable for such arrangement was variable lease agreement.

Best estimates of future payables under this agreement are as follows:

2023 2022
Within one year 2,408 2,443
After one year but not more than five years 4,008 6,267
More than five years - -
6,416 8,710

US Sanctions

In the context of the U.S. government's sanctions against Russia, Belarus and Iran, TAV Urban Georgia
received a letter in January 2023 from the U.S. Bureau of Industry and Security ("BIS"), Office of Export
Enforcement ("OEE"). The letter recalls the regulatory framework of the sanctions regime applicable
in the United States, in particular in connection with the Export Administration Regulations ("EAR"),
lists the aircraft specifically targeted by the said sanctions regime (aircraft containing a minimum of
25% of components of American origin and operated by Russian, Belarusian and Iranian airlines) and
commits TAV to assess the risks involved in providing services to the listed aircraft operating in Turkish
and Georgian airspace.

As a result, TAV Holding and Groupe ADP assigned a legal counsel, Hogan Lovells, to evaluate legally
the potential risks and liabilities of the group associated with the guidance and outreach received by
letter from the U.S. Commerce Department’s Bureau of Industry and Security (“BIS”) dated 12 January
2023 (the “January 12 Letter”).

e Based on the legal opinion that TAV Holding has received from Hogan Lovells, the Company does
not have reason to believe that BIS intends to impose civil or criminal penalties on TAV Urban
Georgia at this time, provided that TAV Holding promptly takes actions consistent with the Letter
dated 12 January 2023.
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e The Company’s impairment test was made on the basis of 2023 beginning budget, and TAV
Georgia is in line with these numbers in the updated forecast. The Company believes no new

impairment tests are required.

e TAV Urban Georgia has stopped rendering ground handling services to Belavia starting from 12

February 2023.

e Legal, internal audit, operations and finance teams are all involved in this process. The Company
has assessed and analyzed the impact of this letter and based on the information they have
received, have not identified a significant financial impact.

18. Related party transactions

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other
party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

The companies listed below represent entities under common control, except for the
TAV Havalimanlari Holding, which is the direct controlling Parent of the Company.

Transactions and balances with related parties

2023

ATU Georgia LLC (a)

Batumi Airport LLC

BTA Georgia LLC (b)

TAV Georgia Operations LLC (c)

TAV Bilisim Hizmetleri A.S.(d)

TAV Bilisim Hizmetleri Georgia JSC (d)
TAV Havalimanlari Holding A.S. (e)
Almaty International Airport JSC

TAV Batumi Operations LLC

TAV Akademi Egitim ve Danismanlik Hizmetleri A.S.

Aéroports de Paris Ingénierie SA (ADPI)
Aeroser International Holding (U.K.) Limited (f)
Nodar Kurtanidze (f)

Total

Net amount due

from/

(owed to) related

Sales Purchases from parties at
to related parties related parties Dividend 31 December 2023
19,400 - - 2,193
182 (30) - 3
5,744 (3,179) - 568
5,766 (441) - 1,762
- (2,919) - (148)
84 (1,685) - 175
- (4,820) (137,494) (20)
- (20) - -
- (61) - -
- (1) - -
- (30) - -
- - (34,202) -
- - (172) -
31,176 (13,186) (171,868) 4,533
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Net amount due

from/
(owed to) related
Sales Purchases from parties at

2022 to related parties related parties Dividend 31 December 2022
ATU Georgia LLC (a) 15,491 - - 1,866
Batumi Airport LLC 215 (45) - -
BTA Georgia LLC (b) 4,691 (2,480) - 295
TAV Georgia Operations LLC (c) 3,363 (385) - 1,673
TAV Bilisim Hizmetleri A.S.(d) - (3,489) - (1,224)
TAV Bilisim Hizmetleri Georgia JSC (d) 103 (1,739) - (335)
TAV Havalimanlari Holding A.S. (e) - (4,818) (75,021) (124)
Almaty International Airport JSC 222 - - 211
TAV Akademi Egitim ve Danismanlik Hizmetleri A.S. - (9) - -
Havas Havaalanlari Yer Hizmetleri A.S. - (171) - -
HAVAS Georgia LLC 25 (317) - -
Aeroser International Holding (U.K.) Limited (f) - - (18,662) -
Nodar Kurtanidze (f) - - (94) -
Total 24,110 (13,453) (93,777) 2,362

Net amounts due from/(owed to) related parties are contractually short-term and will be received or
settled with one month.

(a)  ATU Georgia LLC operates the duty-free store at Thilisi International Airport and the Company
generates revenue from commissions based on duty free sales.

(b)  The Company has subcontracted with BTA Georgia LLC the operation of certain food and
beverage stores in exchange for a commission based on sales.

(c)  TAV Georgia Operation LLC provides various services for CIP (VIP) passengers. From the income
thus received, it pays a fixed percentage to the Company.

(d)  TAV Bilisim Hizmetleri and TAV Bilisim Hizmetleri Georgia provide Information Technology
solutions, services and ongoing support to the Company.

(e)  TAV Havalimanlari Holding is a directly controlling parent of the Company and also provides
technical support and consultancy services.

(f)  Aeroser International Holding and Nodar Kurtanidze are the shareholders of the company with
following percentages of shares (19.9% and 0.1% respectively).

(i) Compensation of key management personnel

Related to top management, existing key management personnel of the Company are represented by
12 individuals and their annual compensation consisting of short-term employee benefits amounted
to GEL 3,332 thousand as salary and GEL 938 thousand as bonuses (2022: GEL 3,142 thousand and
GEL 858 thousand, respectively for 12 key managers).
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19.

Financial instruments and risk management

The Company’s principal financial liabilities comprise trade payable. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company’s principal financial assets
include trade receivables and cash and cash equivalents.

The Company is exposed to credit risk, currency risk and liquidity risk. The Company is part of a large
group and most of the financial risks are overseen and controlled at the group level. Most of financial
liabilities of the Company are payable towards entities under common control. Financial risk
management objective of the management of the Company is to safeguard day-to-day operations,
raise sufficient cash from operations to finance operating and on-going capital expenditures and
service obligations to third parties.

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivable) and from its financing activities, including accounts with banks.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the macro economic factors. The Company has
established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available. More than 90% of the
Company’s customers have been transacting with the Company for over five years, and losses have
occurred infrequently (Note 11).

Credit risk raised from financing activities is mainly controlled by placing cash with top rated Georgian
banks with proven track record of continuing business relationship with the Company. None of the
cash and cash equivalents are impaired or past due.

The maximum exposure to credit risk at the reporting date is:

Carrying amount

2023 2022
Trade receivables (Note 11) 27,413 22,403
Cash and cash equivalents (Note 12) 24,732 62,457
Long-term portion of trade receivables (Note 11) - 794
52,145 85,654

(ii) Foreign currency risk
Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign
exchange rates. The Company has exposure to the effects of fluctuations in the prevailing foreign

currency exchange rates on its financial position and cash flows.

The table below summarizes impact of the reasonably expected change in the GEL to USD exchange
rate on the post-tax profit for the year ended, other factors held constant:
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Strengthening Weakening
2023
USD (10% movement) 2,878 (2,878)
2022
USD (10% movement) 6,556 (6,556)

The Company manages currency risk by maintaining foreign currency cash balances. Currency risk is
also mitigated as a significant portion of revenue transactions are in USD.

The Company has the following foreign-currency denominated financial assets and liabilities:

USD-denominated

2023 2022
Cash and cash equivalents 18,205 57,309
Trade receivables 13,564 11,241
Other receivables and current assets 1,363 1,099
Long term portion of trade receivables - 794
Trade payables (3,926) (3,843)
Other liabilities (429) (1,046)
Net position at 31 December 28,777 65,554

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company receives cash flows on a daily basis from regular customers. This ensures that the
Company has enough cash to meet its financial obligations.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts
disclosed in the maturity table are the contractual undiscounted cash flows. Such undiscounted cash
flows differ from the amount included in the statement of financial position because the statement of
financial position amount is based on discounted cash flows.

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Carrying Contractual Less than 3 3-12 More than
1-5 years
amount cash flows months months 5 years
Trade payables 9,895 9,895 4,849 4,464 582 -
Other liabilities 2,375 2,375 2,364 11 - -
Other long-term payables 163 184 - - 184 -
12,433 12,454 7,213 4,475 766 -
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20.

21.

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Carrying Contractual Less than 3 3-12 More than 5
1-5 years
amount cash flows months months years
Trade payables 12,270 12,270 6,141 5,538 591 -
Other liabilities 1,147 1,147 954 193 - -
Other long-term payables 1,104 1,294 - - 1,294 -
14,521 14,711 7,095 5,731 1,885 -

(iv) Fair values

The estimates of fair value are intended to approximate the amount for which a financial instrument
could be exchanged between knowledgeable, willing parties in an arm’s length transaction. Fair values
of the Company’s financial assets and liabilities approximate their carrying values due to their short-
term nature.

(v) Capital management

The Company does not have a complex capital management policy. The aim is to maintain sufficient
positive equity to continue operations as a going concern.

Events after the reporting period

Dividends

According to the shareholder meeting held on 22 April 2024, TAV Urban Georgia declared dividends in
the amount of GEL 40,067 thousand (including the personal income tax).

Approval of the financial statements

The financial statements were approved by the management and authorised for issue on 2 May 2024.
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Introduction

TAV Urban Georgia is a member of TAV Airports Holding [member of Group ADP - Aéroport De Paris], which
started operation in Georgia in 2005 [Registration number 206203491] and will operate till 2027, under the
Build-Operate-Transfer Agreement [BOT] signed with the United Airports of Georgia.

Despite the challenging 2020-2022 years, due to the Covid-19 pandemic, Thilisi Airport achieved an impressive
recovery in 2023. Civil aviation was one of the sectors of the global economy that was mostly affected by the
pandemic. However, thanks to the experience gained in recent years, financial sustainability, and flexible
management, the Company managed to recover 74% of its net profit in 2023 compared to 2019 (the pre-
pandemic year) and showed growth compared to 2022, amounting to a 3% increase.

The Company as well as in previous years, did not dismiss any employee and strictly followed to all safety
standards and cost reduction policies introduced during the pandemic period to ensure readiness for timely
and effective recovery related to stabilization of pandemic processes. It is worth mentioning that during the
pandemic period, the prominent airport and aviation rating agency- Skytrax, awarded Tbilisi International
Airport with 5 stars in the COVID-19 safety rating.

About the business
TAV Urban Georgia is a successful business model of TAV Holding, which is based on the Build-Operate-
Transfer project and creates successful airport management platform with integrated services.

The Company offers its customers the full range of passenger and ground handling services based on the
coordination of rich experience and expertise to serve customers and the community. The management of the
Company firmly believes that comfort of customers and partners are paramount and all steps are united
around these values.

Today, Thilisi International Airport has two categories of services: Aviation and non-aviation. The first includes

passenger transportation and ground handling services, while the second represents a non-aviation, auxiliary
services.
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2023 Revenue Allocation
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More than 83% of income comes from aviation revenues and the rest is attributable to auxiliary services.

Passenger Service Fee

Passenger Services unites the full cycle of passenger handling. On the one hand it includes the process
between registration and boarding. On the other hand, among leaving the aircraft and passport control.
Passenger fee is accrued on all passengers. Tariffs are different for domestic, international and transit

flights.
Passenger fee is accrued based on the IATA standards.

Exceptions:
e Children under 2 years old
e The government of the country
e Boarding crew
Deported passengers
Air Marshals
Humanitarian missions
e Cases within technical disputes
e Redirected flights.
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2023 Aviation Revenue Allocation
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Landing Fee

When aircrafts are landed in Thilisi International Airport, they are charged with landing fee. The fee is
variable based on the aircraft’s weight (MTOW) and time of the day.

Exceptions are:
e Emergency landings
e Demonstration flight
e Alternative landing due to weather conditions

Ground Handling Services

Ground handling services are the significant part out of total revenue. It includes all types of charges
incurred on aircrafts. Ramp service personnel help aircraft to move comfortably in the terminal area and
provide the comfort to passengers. Cargo control, baggage transportation, passenger transportation and
other services are presented as Ground handling Services.

Non-Aviation Revenues

In addition to operational activities, the Company engages in non-operational activities and provides
various types of services to both passengers and operating companies.
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- ATU Duty Free is a provider of
duty-free services in the
airport area. It pays a
proportional share of sales to
TAV Urban Georgia.

- The Company that serves the
airport with catering facilities
is BTA Georgia, which directly
operates and manages F&B
points in the airport.

- At airport, BTA Georgia also
offers a cafeteria to
employees, costs are financed
by TAV Urban Georgia.

2023 Non-Aviation revenue ['000]
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In 2023, F&B revenue increased by 36%, mostly due to increased traffic.

CIP revenues also experienced a significant increase by 72% compared to the previous year and an
impressive 105% growth compared to 2019.

TAV Urban Georgia also leases the spaces in the terminal area for commercial shops and offices. At the end
of the 2023 year, the number of leased areas exceeded 150 units.

In 2023 the Company managed to surpass 2019 (pre-pandemic year) non-aviation revenue by 21%.

2023 Year — Airways

Thilisi International Airport managed to conclude agreements and launch flights with the following
companies:

e Azimuth Airlines — Moscow / Sochi / Mineralnye Vody

e Centrum Air (My Freighter) — Tashkent

e Georgian Wings — Baku / Batumi

e Fly One Moldova — Chisinau

o Fly Sepehran —Tehran

e Indigo Airlines — New Delhi

e Iraq Airways — Baghdad / Erbil

e Red Wings — Yekaterinburg / St. Petersburg / Sochi / Samara / Chelyabinsk / Kazan

e Sun Express — Izmir/ Antalya / Ankara
It is worth mentioning that in 2023 the restriction imposed on Russian airlines in 2019 for direct flights to
Georgia was revoked.

In addition, China Southern Airlines - Urumgi resumed its operations in 2023.
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Due to renewal of Russian routs, demand on Yerevan routes have been minimized, leading to termination
of their flights to Thilisi airport by following companies:

e Air Moldova — Chisinau (terminated its operations in 04.2023)

e Condor - Frankfurt (terminated its operations in 10.2023)

e Thilisi Airways — Yerevan / Tel-Aviv / Chisinau (terminated its operations in 06.2023)

2023 year - Statistics

Passengers and Aircrafts traffic

Passenger numbers for 2023 year ['000 PAX]
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In 2023, rapid recovery from post-pandemic period, led to a consistent rise in passenger numbers. They
surpassed the budgeted figure by [15%], demonstrating a substantial [23%] growth compared to the
previous year. Additionally, it is worth noting that the airport not only achieved but also slightly surpassed
its pre-pandemic passenger traffic levels.

Regarding flight numbers, in 2023 there was a [7%] annual increase over the budgeted figures and a

notable [19%] increase compared to the previous year. Below, you'll find a graphical analysis comparing the
flight frequencies.
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Flight numbers for 2023 year ['000 ATM]
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Related to seasonality, the big picture has not changed. The number of passengers starts increasing after

Monthly figures 2023 ['000 PAX]
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spring and reaches the peak point in August. Afterwards, gradually decreases till the end of the year.
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In 2023, Thilisi International Airport managed to reach and recover 96% pre-pandemic period [2019 year]
passenger figures and Aircraft numbers, respectively.

Passenger Figures:

2024F [Actual
Period 2019A 2022A 2023A Jan, Feb] + 2024F/2019A 2023A/2019A 2023A/2022A
Budgeted
Domestic 22,871 2,052 16,140 30,213 32% 29% 687%
Departure 10,146 1,027 7,703 15,061 48% 24% 650%
Arrival 12,725 1,025 8,437 15,152 19% 34% 723%
International 3,669,292 2,996,512 3,678,074 4,039,142 10% 0% 23%
Departure 1,824,958 1,513,165 1,844,492 2,025,214 11% 1% 22%
Arrival 1,837,722 1,480,823 1,831,762 2,011,097 9% 0% 24%
Transit 6,612 2,524 1,820 2,831 -57% 72% -28%
Total 3,692,163 2,998,564 3,694,214 4,069,355 10% 0% 23%
Aircraft figures:
Period 2019A 2022A  2023a  2024F[Actuallan, ) L o019A 2023A/2019A 2023A/2022A
Feb] + Budgeted
Domestic 1,204 686 922 832 -31% -23% 34%
Departure 602 343 461 416 31% 23% 34%
Arrival 602 343 461 416 31% 23% 34%
International 35,224 28,746 33,990 38,338 9% -4% 18%
Departure 17,612 14373 16,995 19,169 9% 4% 18%
Arrival 17,612 14,373 16,995 19,169 9% 4% 18%
Total 36,428 29432 34,912 39,170 8% -4% 19%
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2023 Year — Investments

In 2023 year, the amount of capital expenditures exceeded 16.7 million GEL, of which, as we can see from
the pie chart below, 39% and 43% are related to construction and infrastructure and machinery and
equipment, respectively.

Investments per categories

Intangible assets
1%

Machinery and
equipment
43%

Constructure
and infra-
structure

39%

Furniture and Fixture Vehicles
9% 8%

Taxiway — [E]

In 2023, comprehensive renovation work was performed on taxiway E (Echo), involving the expansion of a
curved section covering an area of 10,230 square meters.

In total, Thilisi International Airport has six taxiways. The renovation and widening project of taxiway E
(Echo) started in October 2023 year and TAV Georgia invested 2.2 million GEL in this project during 2023
and the subsequent period.

X-ray Devices

In May 2023, TAV Urban Georgia acquired and implemented two X-ray devices (Nuctech - XT2100HS) for
operational use. The total cost of devices amounted to 5.1 million GEL.

It's noteworthy that after replacing the old X-ray devices with the newly acquired ones, TAV Urban Georgia
advanced from ECAC standard 2 to ECAC standard 3.

2023 Year — Employees

The Management of TAV Urban Georgia believes that each employee is the valuable assets an organization
has. We are committed to permanently develop and take care of our employees. The adequate
compensation and respect of their work is the most significant for the organization. The Company ensures
to provide equal opportunities and respect work-life balance, which is one of the main principle for Human
Resource politics.
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# of Locals Foreigners Total

employees 2023 2022 2023 2022 2023 2022
January 770 725 5 5 775 730
February 780 731 5 5 785 736
March 813 730 5 5 818 735
April 865 773 5 5 870 778
May 876 793 5 5 881 798
June 870 790 5 5 875 795
July 883 807 5 5 888 812
August 874 802 5 5 879 807
September 861 789 5 5 866 794
October 860 784 5 5 865 789
November 845 774 5 5 850 779
December 840 773 5 5 845 778
Average 845 773 5 5 850 778
Variance 9% 0% 9%

The Company provides its employee the base package of insurance.

In Addition, TAV Urban Georgian contributing the catering service in cafeteria (total expense in 2023 was
more than 4.2 million GEL).

Furthermore, the Company insured the transportation for employees (work to home and vice versa).

The trainings for employees are planned by chief of the Company’s training center based on the standards
and considering the specifics of work. Trainings are approved by the chief of quality control department to
insure that the Company has the employees who are trained according to the updated regulation

requirements.

Employee benefits expense includes:

2023 2022
29,133 23,870 Payroll
4,272 3,320 Catering
126 77 Trainings
191 131 Transportation
724 667 Insurance
470 360 Pension
826 657 Other
35,742 29,082

The Company strictly ensures all requirements of the Local Labor Code.
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Risks and Challenges
Financial Risks

As referred in the Note 19 of the Financial Statement, the Company may be exposed to the credit, currency
and liquidity risks. As TAV Georgia is the member of a large international group, most of the risks are
controlled at the Group level. During last 8 years the Company has been operating completely with its own
financial resource, without external credit resource. The purpose of the risk management of the Company
is provision of daily operation for the purpose of generation of the sufficient amount of financial resources,
in order to serve current capital expenses and operating liabilities. At the end of 2023, current assets
exceed current liabilities by 3.8 times, and the ratio of cash to current liabilities is 1.7 which represents the
Company’s exceptionally strong liquidity level.

Credit Risk

Credit policy of the Company allows evaluation of the clients with the individual and general parameters.
Most of the clients have long-term partnership history, and there is the format of deposit and advance
payment developed with the new clients. The impact of the pandemic during 2020-2021 years, extended
the receivables collection period, however, along the gradual recovery and stabilizing of covid-19 impact,
collection periods are improving.

The Company performs permanent monitoring of the exposure to the credit risk, as presented in the first
paragraph of the Note 19 of the Financial Statements.

Foreign currency risk

Thilisi Airport ensures foreign currency risk by holding sufficient amount of foreign currency at the banking
institutions of high credit rating. Significant majority of revenue contracts are in US Dollars. Permanent
monitoring of the foreign currency risk is performed through sensitivity analysis.

Non-financial risks

Except financial risks, the Company monitors non-financial risks. Maintaining such risks and their probable
outcomes on the low level is the ground to the risks management policy of the Company.

Business Risks

According to the renewed BOT agreement, the Company has operation rights until 2027 year. TAV Georgia
fully satisfies the obligations and requirements presented under this Agreement. The Company is
committed to continue investing and maintaining the standards of a comfortable and trustworthy airport
operator.

Competition

Thilisi International Airport is the leader of Georgian aviation operations, despite rapid development of the
aviation market during recent years.

By quality and service level, the Company believes that local competition is not a material challenge.
Despite increasing popularity of Kutaisi Airport for low-budget passengers, the Company is reliable and
strong player on the own market segment where customers value comfort and quality of service.
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Reputational risks

Reputation and goodwill are strategic assets of the Company. There are risks that any incorrect action or
negligence, as well as violation of standards, may cause serious reputational threat. Hence the Company
provides permanent monitoring and evaluation of the reputational risks, in order to mitigate the
probability of their occurrence and possible outcomes. Quality Management function monitors all such
risks and has respective standards in place to ensure risk minimization.

Quality Management

Quality management is the key part of governance to the key management of Thilisi International Airport.
Observance, monitoring and improvement of quality standards are priorities of TAV Group.

ISO Standards and IATA quality management activities are regularly carried out through internal audit (at
the Company and Group level). Moreover, the Company has the obligation to perform quality management
process under the specifically prescribed criteria complying to ISO Standards and IATA requirements. They
are:

Inspection frequency

Quality parameters Department ltself External cons.
Parking Terminal Operation Monthly Quarterly
Registration Passenger Handling Monthly Quarterly
Safety control Terminal Operation Monthly Quarterly
Luggage disposal — international. Ramp Handling Monthly Quarterly
Boarding bridges Technical Department Monthly Quarterly
Information monitors IT Department Monthly Quarterly
Escalators, elevators Technical Department Monthly Quarterly
Automated service Technical Department Monthly Quarterly
Luggage carts Terminal Operation Monthly Quarterly
Service of passengers with disabilities Passenger Handling Monthly Quarterly
Service of the passengers with special

needs Passenger Handling Monthly Quarterly
Information/complaints desk Terminal Operation Monthly Quarterly
Transit passengers Passenger Handling Monthly Quarterly
Terminal status Technical Department Monthly Quarterly
Complaints management QMs Monthly Quarterly

Key management of the Company determined main points of quality policy:
e Searching for significant improvements in services and ongoing processes;
e Close cooperation with the consumers for achieving the highest quality standard;
e Continuous growth of service efficiency subject to the modern requirements;
e Delivering trainings to the staff in the field of quality management.

Health and Safety
Observance of health and safety requirements is a priority issue for TAV Georgia. Within the organization,
multi-practice activities are carried out for monitoring health and safety procedures, which create better

working environment and prevents possible risks or conditions, which might pose a threat to the health of
the employees and passengers.

46



LLC TAV URBAN GEORGIA

MANAGEMENT REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Spread of Covid pandemic required better focus on
the correct, timely and flexible introduction of the
referred policies. Civil aviation and international
regulatory agencies, as well as National Center for
Disease Control, all corresponding health and safety
standards were introduced in timely manner.

All procedures of health and safety provision related to the working process were performed accurately, in
order to protect the passengers, guests and staff of the airport from accidents or mistakes.

Main purpose is safe, productive and qualified performance of work.

The Company has mandatory program performed in practice and the manual focused on the health and
safety based on ICAO standards and the Company is in full compliance with it. Furthermore, in 2023, the
Company renewed its Airport Health Accreditation from Airports Council International.

Legislative framework

The Company introduces initiatives in line with the health and safety provision and local and international
civil aviation charter. In case of absence or inefficiency of the aforesaid, corresponding procedures for the
sector or international practice are introduced in regular form, through trainings, learning, adding new staff
members in corresponding lines etc.

Functions and responsibilities

Health and safety policy, concluded by the health and safety officers and approved by the administration, is
reviewed, updated and regulated by the health and safety officers. The personnel are obliged to achieve
the objectives set in the policy. Each department is obliged to take individual measures and introduce
required activities.

International health and safety standards are monitored on permanent basis to keep the Company in line
with the new standards and requirements.

SKYTRAX Reward

Skytrax is an influential British consulting company that has been researching and evaluating the quality of
service at airports and airlines around the world since 1999. The World Airport Awards is based on an
assessment of 550 airports by more than 13 million passengers from 106 different nationalities around the
world. Passengers rate airport service as part of the survey.

Thilisi International Airport is among the top five airports in Eastern Europe in the Skytrax ranking.

At the Skytrax World Airport Awards 2023 held in Amsterdam, both airports managed by TAV Georgia were
named among the best 10 airports in Eastern Europe.
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Thilisi International Airport was included in this category for the tenth time in a row.

In the result of the passenger survey, the international airports of Budapest, Tallinn, Riga, Sofia and Thilisi
are among the top five in Eastern Europe.

TAV Airports, a member of Groupe ADP, had six airports ranked among the best in the Skytrax World
Airport Awards. The awards were announced at the Passenger Terminal EXPO in Amsterdam, which
brought together over 10,000 industry representatives from 130 countries.

Environmental protection

TAV Georgia is committed to do business by observance of ethical and social norms, i.e., thereby protecting
environment. Environmental protection policy is based on the four main aspects:

Adherence to law — We are committed to observe all applicable local, state or international standards, any
requirement considered by us to be in line with the ecology aspects related to our activities and services.
We introduce and implement the programs and procedures confirming our obedience to such laws and
standards. Herewith, we maintain the same requirements and standards with all our business partners and
counteragents, we have business relationship with.

Prevention — the standard of the Company is to take the measures for prevention of environmental
pollution until the threat becomes real. We do our best to mitigate negative impact on the environment by
setting corresponding reasons and objectives improving indicators of environmental impact. We foresee
environmental factors while planning, procurements or decision-making.

Information — we introduce environmental policy to the staff, counteragents and suppliers, to assure them
in our care for the environment. Every employee is delivered corresponding training in order to have them
updated about the responsibilities imposed by us in regard to the environmental protection.

Permanent improvement — We evaluate and permanently improve efficiency of our environment
management system through periodical audits and inspection of the management system, as well as
achievement of the set environmental goals. Environment management policy is reviewed annually and
becomes accessible to the public. The Head Office provides permanent updating of the referred policies
and introduction of innovations.

Airport Carbon Accreditation

In 2023 Thilisi International Airport has received Airport Carbon Accreditation Level 2 Certificate, ACA
highlights Thilisi International Airport’s efforts to measure, manage and reduce its carbon footprint. Airport
Carbon Accreditation is the only institutionally endorsed, global carbon management certification program
for airports. It independently assesses and recognizes the efforts of airports to manage and reduce their
carbon emissions, it is also the only global, airport-specific carbon standard which relies on internationally
recognized methodologies.

ISAGO program
In 2023, TAV Urban Georgia has initiated the implementation of the ISAGO program, a prestigious

accreditation scheme established by the International Air Transport Association (IATA) for Safety Audit of
Ground Operations.
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This program holds international recognition as a comprehensive system designed to assess an
organization's operational management and control systems when providing ground handling services for
airlines. Drawing upon industry-proven quality audit principles, ISAGO is structured to deliver standardized
audits, ensuring consistent results across aviation businesses.

The core objective of ISAGO is to enhance the safety of ground operations by overseeing the
implementation of management systems within Ground Handling Service Providers, thereby promoting the

adoption of standardized operational procedures.

The final ISAGO certification for Thilisi International Airport is anticipated for year 2024. It will mark a
significant milestone in the commitment to excellence and safety within ground operations.
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