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XIBU DRILLING ENGINEERING GEORGIA BRANCH

(in GEL)

Statement of Financial Position =~ dsqsblo

Assets 594BHoggdo

Property, plant and equipment 3060050 L35 gdGOO
Investment property Lo0bg9LEHOE0M Jmbgds
Intangible assets 36505396050 59303900
Biological assets 00MEYMOIM0 54303900
Issued loans 39399990 Lgbbgdo

Total non-current assets

Ly aMdgen39005b0 59303900

Current assets 90080bsty sgEoggd0

Inventories 056598900

Trade and other receivables OOEHYE0 InMbm3zbgdo

Prepayments 3909bEOE0 5356900

Prepaid taxes Bogoalobom sgd@ogo

Other assets Lbgs 94303990

Cash and cash equivalents BICO @ FICO
0J303>@b¢ 00

Total current assets Lmer 30800656y 503900

Total assets brem 59303900

Equity and liabilities 3930350 O 35 JIGdJO0
Equity 3930350
Charter capital LoHgLEYOM 3530E S0
Retained Earnings 239bsfoegdgaro dmygds
) , d0d0bsmg 39HoMmOl
Current period profit/ loss Ber)D5/ B3G50

Total equity

U 3530350

“bogbgolo  Lody Momoby 0b6g0bgMoby  3mI3s6o  @odomgwols

Note 31.12.2023

1 4951 412
2 130
4951 542
3 5 300 459
3 609 747
5 1512072
6 519 215
10 941 493
15 893 035

0 -
4014581
4014581




a®dgangsosbo

Non-current liabilities 350009090930
Long Term Borrowings 3393500560 Lglbgdo
Provisions sbsro3bgdo

boem a0dge3500560
Total non-current liabilities 350009019 gdgdo

Current liabilities
Trade and other payables

Current portion of borrowings
Advances

Wages and salaries payable
Current tax payable

Dividends payable

303¢0bsty 35¢0gdYegd9d0
bog353MM s bbgs

3oL QYO IOYO0

Lglbol dodobstg Bofoero
9009090 5356L900
239005b5bEYo by Rsligdo
BogOILOIbOM 5 YIMW YOO
392bbEYo O30wWIHEYdO

832 015
10 245 266
73 318
727 855

11 878 454

Other payables 1b3o 3500w gdqd0

Short Term Borrowings 93093500560 Liglibgdo
Le 30dobstyg

Total current liabilities 35¢0090v)egd9gd0

Total liabilities Uem 35¢0 9093900
b 3230950 >

Total equity and liabilities 350009053900

11 878 454

15 893 035

The financial statements prepared for the reporting period ending on December 31, 2023 were
approved by the management on August 30, 2024.

2023 fiemol 31 0939989601 olM¥IEgdEo Bssbys®0dygdm 3gMomEolmzol dmdbswgdmwo
530656Lm0 569000905 bgerddmzsbgermdols IGO0 E30(39d9os 2024 ol 30 sa30LG™L

©0M9dGH™M0
Director

/om 39bgydosm/
/ Tao Mengjiao /
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XIBU DRILLING ENGINEERING GEORGIA BRANCH
(in GEL) ‘
Assets
Property, plant and equipment F0M005©0 LyBeI@HdYBO 1 4,951,412
Investment property B50639b¢H0G0m Jmbgds -
Intangiblé assets 565353)7M0sGHo 53®oggdo 2 130
Biological assets | B0MERMONGO 5d¢oggdo -
Issued loans 39699290 bglbgdo -
Total non-current assets | | b 36dgemgs@osho sghoggbo N 1 4,951,542
Current a#sets 808006369 sg®oggdo
lnventoriels 35653980 3 5,300,459
Trade and other receivables Q3M0Ebwo dmmbegbgdo 4 3,609,747
Prepayments | 39©3BLOEO 5356gd0 5 1,512,072
Prepaid taxes ‘ bo33@sLIbI@M sd®H030 -
Other assets bbgs 39303920 -
Cash and cash equivalents BILO ©5 ol gdgogsemgbgdo 6 519,215
Total currentassets | | | | bager 808000656y sg@oggbo | 10,941,493
Total assets b sghoggdo 15,893,035
Equity and liabilities 353030 5 3eEIdMMgBYBO
Equity 3 353030 +
Charter capital bsfgbiogdm 3s30dswmo 0 *
Retained Earnings | 390BsGogdgemo dmpgds -

Current p}eriod profit/ loss 9080bsmy 3gGompols 8e9B5/BsMsemo 4,014,581
Total equity ‘ bgen 3330@semo 4,014,581
Non-current liabilities 3639m3500560 35©gdmmgdgdo
Long Term Borrowings 3039350560 Liglibgdo -
Provisions | ‘ 5BsGogbgdo -
Total non-current liabilities LI 36dgwgseosbo gseregdrmgbbo L] ‘ -
Current liabilities | 8030bastg 35¢YdIemgdgdo
Trade and other payables B353Om s bbgs 35BN gB9d0 7 832,015
Current portion of l:;orrowings bgbbob 08@obsmy Bsfomo -
Advances | ‘ 8o@gdrEo 53s6Lgdo 8 10,245,266
Wages and salaries payable 393LsbEIO bywestgdo 73,318
Current tax payable Usgssbsbsom 35 EYdMgdgd0 727,855
Dividends payable 3903b3bEIwo ogowbrgdo -
Other payables bbgs gser@adriegdybo -
Short Term Borrowings 8m3m93500560 Lglbgdo -
Total current liabilitles | | bger 80806369 gseregbriegdgdo i | 11,878,454
Total liabilities bmem 35Egdymgdgdo 11,878,454
The financial statements prepared for the reporting period ending on Decem le management on
August 30, 2024. ‘
2023 ferols 31 @3398'(’1?3@[) @3VOMgdmE0 baaB336083980 3gGommolioy L6 3635608395
by@3d0gsbgwwmdals b6 ©39%303900mos 2024 Faols 30 5330U3HM
QOM9dHmeI0 | N o 9963305/
Director ﬁ\/ Tao Mengjiao /
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UGxe0o dgdmbsgerols 56350039905

XIBU DRILLING ENGINEERING GEORGIA BRANCH

(in GEL)
Statement of Profit or Loss and
O T r— G0 990mbsgamol sbgsmodygds  Note 2023
Revenue 399:mb535¢0 9 11738176
Cost of Service/ cost of goods 82400 bagmberob/ pafgero 10
dmaLobOH900L M300000M90MEGOS (1236 049)
Gross profit L5900 9mygds 10502 128
Administrative expenses 503060LGHM30ME0 boGrxgdo 11 (588 883)
labour cost/salary bowaggslio (360 425)
transport cost Bo@®obL3MOGHM borxo (4277 135)
Utility 30396500 botrxgdo (2527
write of Materials BodmfgMoo dslisengdo -
Rent expenses d060050 1535 g09d0L 0K 9GS (757 761)
Business trips dogwobgdol bobrxo (23 387)
Insurance ©5HM3930 (3 485)
Depreciation and amortization 33907°0L5 Q5 STMOEHODB300L botrxo (155 951)
Other operating expenses Lbgo bom3gmoom boGxo -
Operating profit Lom39Mmo300 Jmggds 4332574
Foreign exchange gain,net 39O Bntob bbgomdoo 12
8009090 dmgds /B0 277 769
Interest income Lo3MM396GH™ Jgdmbogso -
Interest expense Lo3OM396GHM boGxo -
Finance income 10656LvyMH0 B gdd 4610343
Other income Lbgo 9dmbogso

Other expenses Lbgs bobrxgdo (54 984)



Profit Tax Expense 9,900l 5bibbbboio (540 779)

The financial statements prepared for the reporting period ending on December 31, 2023 were
approved by the management on August 30, 2024.

2023 ol 31 ©©93998960L sbMmEdo Bssbys®0dagdm 3gHomEolim3zols mdbswgdmwo gobsblbrmo
365600905 bgeddwgsbgemdol IbMH0sb ©sd3H30390Mewos 2024 ol 30 sy30LEGHML

©OMGJBHMOO /5e Agbydosm/
Director /Tao Mengjiao /



G ENGINEERING GEORGIA BRANCH

gdcmbagsano
39400 bygmberol/ gsfgmmo

3©806obBHsgommo bstxgdo
byasbo

b3OGBL3MGEH® bstrxo
3M96scrHo bséygdo
BsBmfgowo dsbsgngdo
3060050 LBl OXMS
803@wobgdols bstrxo

©3bwgggs

n and amortization (339920b5 ©3 58mGEbsGool bstxo
-f%ng expenses bbgs bam3g@sgom bsdrxo

326bos Jaerob bbgsmdoo dowgdmwo
/056500

ne La3GOEIbAGM Bgdmbisgswo

se Ba3GmggbHm bstxo

Inge gain,net

bbgs 8g8mbsgseo

Ubgs bsdxgdo

n August 30, 2024,
|

s =

Qg?:;ga&g(‘ﬁb ©3LONIBIEO bssbysmodygde 3gGomobogols
00

30l 8bGogsE ©39¢)30698¢10s 2024 femols 30 9330LG MU
\

% %y

30 @)
<) BRANCY

W
6%29\

3m3aLsbmMgdols DZOOQOGYBNIYdS 1 -

statements prepared for the reporting period ending on December 31, 2

)
9003 ¥ GIIW
* Uend

(588,883)
(360,425)
(4,277,135)
(2,527)
(757,761)
(23,387)

(3,485)
(155,951)

\
fosm Bgbadosm/
b4 Téo Mengjiao /
; \

%\
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L5gdoM390ML oS0
3930¢5¢00l 3mdM5mdoL 56856008905

XIBU DRILLING ENGINEERING GEORGIA BRANCH

(in GEL)
ihﬁ; Retained earnings /
Statement of Changes in Equity P 3ogbsfoergdgemo Total / %580
bsfigbcogdm erd
3002
3530(‘)bi0
4014581 4014581
Dividends -
Charter capital -

The financial statements prepared for the reporting period ending on December 31, 2023 were

approved by the management on August 30, 2024.

2023 §erols 31 ©©9399896L oM gdwo bssbys®0odagdm 39MH0MEOLM30L dmdBoIdo
530656Lm0 969000905 bgerddmzsbgermdols FbOOEE dE30(39d9os 2024 ol 30 sa30LE ML

©OM9YIBHMOO /sm 89bgydosm/
Director / Tao Mengjiao /



‘ |
XIBU DRILLING ENGINEERING GEORGIA BRANCH
(in GEL) ‘

Statement of Changes in Charter capital / tha;eﬁd ear:ng:)/ THEAL /s
! ‘ o o
Equity bsFgbigdem gsdodsmo 05705p0goge X
| 9ma9ds
Balince & 01/01/2073 | - IR R 1]
| | 4,014,581 4,014,581
Dividqnds i 4 .
Charter capita‘l =
| -
lance at 31/12/2023 | - 4014581 T 4014581
‘ \

\
The financial sta:tements prepared for the reporting period ending on December 31, 2023 were approved by the

management on August 30, 2024.

2023 Fevols 31 ©9399096b EsbEMmgdro B556356(0339dm 39M0mobomgol 8mdbsgdriemo B0bsblmemo
36356083005 b)@ddm3s69emdols dbGo©sb ©39H3039d0s 2024 ol 30 sgg0lEmls

©oM9dEHmeo
Director

/050 8gbadosm/
/ Tao Mengjiao /
h )
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XIBU DRILLING ENGINEERING GEORGIA BRANCH
(in GEL)

Statement of Cash Flows B0 LEBLMYdOL FrdM50MdOL Mfigolo 2023

Logmberob gogo3gs s dmdbobmemgdol

. 18 264 070
Cash receipts from customers 2390930
Royalties, commission payments and M0G0, 3mbMOM0, 49bOEo
other incomes bogmdobom s bbgs dgdmbagergdo )
Cash paid to suppliers 0GBy 9wIbEowo LablMgdo (5868 142)
Paid Advances 23905bEOEO 5356L9d0 (13 690 884)
Paid salaries 23905b00o bgwgsligdo (274 561)
Paid Taxes 3905bEOEO goslsbogdo (119 639)
309MHE0M0 A5M08900Ls o BdgsFMH™
Cash flows related to commercial doBbom sEYdo 3:m665JEH9d0IE -
transaction 300900 LsblMmYdOo
a3Mo©0 653500900 Lbgs Lom3ghsgom 6 457)

Flow from other operating activities 155§0056Md06

B0 LEBLEJIOL 3GV

Cash flows from investing activities L50639LE0EoM LsgdosbMdOWE
doM0mSO L53w)segdgdolL

Purchase/Sale of PPE 999965/6095¢00Bs300 )
965053905 IMH0 54EH03900L

Purchase/Sale of intangible assets 8909b5/69500Bo300 )

Purchase/Sale share of another
enterprise bbgo Lafo®Bmb foeol 89dgbs/Mgswoboios

Interest income LS3OME6G™ Hgambbgoio -

B0 LEBLEYOOL dMAMSMDS

Cash flows from financing activities 80656LYMHOo LogdosbMdOWE
53309%0L o 1O3MMIMO 3530@5E0L b3
Cash from the release of shares and 0bLEHMMII6EHYOOL 250mT3z9d0L Jggas©
other equity instruments 9007090 B0 LablMgdo i

9L93MNOINIMZOL 59 (30900L T9dgbol b
Cash receipts from HQ 3990030l d0DBb0m oboo Msbbgdo 2230 306



Payment of dividends 3900900 ©030096wIdO -
Amounts paid to cover loans LlbYBOL OLOGRIMI FoOIBLOO

0sbbgdo

530656500 0x 500l gbsdE0MHJdIWO©

Amount paid to reduce financing leases g)oiobioio »5bbgdo

Net increase/(decrease) in cash and cash

equivalents $80b6s BrEoo LoblEIdOL 33E0wgds 534 694
Effect of exchange rate on cash and cash (15 478)
equivalents 3MOLMSAMEMOL bbgomdol gi39dEHo

Cash and cash equivalents at beginning

of period LsHgoLo bsdmo

The financial statements prepared for the reporting period ending on December 31, 2023 were
approved by the management on August 30, 2024.

2023 ol 31 ©©9398096L slimmgdo bssbys®0odagdm 39MH0MmEOLM30L dmaBsgdIo
1065660 568500905 bgeddm3s69wMmdol IBMH0E EI0E3gdM0s 2024 Farol 30 s30LEGHM™L

©OMHGJBHMOO /5 Agbydosm/
Director / Tao Mengjiao /



XIBU DRILL]NG ENGINEERING GEORGIA BRANCH

(in GEL)
Statement of C&Lh quws BAQO LsblihyBol 8mdeHsmBols mByolso 2023
Cash receipts from customers Lsgmbemols gagogs os 308Lobr@gdob g 18,264,070

Cash paid to supplier:
Paid Advances | ‘

Paid salaries
Paid Taxes

Cash flows related to commercial transaction

Flow from

Cash flows

Purchase/Sale of
Purchase/Sale of in
Purchase/Sale share of another enterprise
Interest income

Cash flows

instruments

Cash receipts from HQ

Payment of
Amounts pail
Amount paid

|

The financ
manageme

2023 fjevols 31 9398896l cosbieyagde

other

:IivideL]ds

dtoc fver loans

ing activities

m investing activities

angible assets

\

to reduce

t on August 30, 2024.

byddmzsbgemt ol 3b03b ©sd®30a

QOMYIAH@G

Director

9

of shares and other equity

OM05H0, 3nbmGaco, 3905bEOEo Lsgmdolor qs Ubgs
Royalties, commission payments and other incomes 990ldgemgdo

dedfimgdargdty 353bEowo Lsblmgdo (5,868,142)
3%3bOwO 5356Lgd0 (13,690,884)
39@3bEOwo bywasligado (274,561)
39©bEOO goslisbswgdo (119,639)

389HE0IO 3561035805 s Lsgs3em doBBom ©3©YOYO

306659300056 dowgdrymmo Lsblimgdo
_BIC00 65350780 Lbgs bsm3g@sgom Lsdda

BIE0 LisbliGgBol Brmdksemds Lisobggliagom

bogdosbmdosh

_(6457)

30M000500 LsBugsmgdgdols B9dgbs/Ggserobigos -
30585¢)96H05@M0 sgdoggdols 89dgbs/Bgsemnbagos -
Ubgs Lafs®Bmb fowols Tgdgba/Ggoobagos -

Us366e2396¢)m Bgdmlisgsemo

B0 LsblHgdols 3mdGsmds Bobsblimemo
5330980l s Lszmmstio 393030l Lbgs bl

33308380 8033 Bordyieeo Brimswoo bsblfdo

39L53290969025030L 5930980l 8gdgbob 36 340zl BobBoo

39©3bEOEO Mbbgdo
3°03bEOwo @ogoEgbrgbo

2,230,306

Lglbgdols alisgstsco 39bEOWo Msbbgdo -

W jO

0005 2024 Feoobs 30 sgz0lEmls
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