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88mdgero  3mBAGM™EOD Jggd  ©335380GgdIo s

30035605 50gdryo dbscggdo a9
o0l ¢rstdo Lsfo®dmgdo
Ls3M 390G ™ d90mbsgswo 4 991 - 995
Uooxo®m 899mbagowo - 138 12 150
$90bs Imagds LomssMmodM boffowgdol,
35L5¢gd0LS O KIGOOL
399030@56/B53m{gM0©sb - 79 - 79
993BMM9byMR00L 3969Ms300L botxo - (1) - (1)
LoM39gMs300 0X 0L botrxo doMoms©
Lo8900q090%Y - (42) - 42)
698mb@E0l s $H9dbo3mMo dmdbobwydgdols
bstx 900 - (2,965) - (2,965)
Lo3mbbman@ogom batrxgdo - (1,209) - (1,209)
Logsbggzm bsGxo - - (743) (743)
Ubgs 898mbegowo s batxo, §aobs - (1) - (1

390mbsgeol s bodxol dmbewgdo ©3938069dM  dbstggdmsb 2022 ool 31 ©g39dd0M0m
LM gdMO Hrrobomgol oym 998gyo:

bsgom
36@GMemol J399 bbgs

38mdgeo 3OLPOYWo  ©33538069d7Eo Leyeo
505U 3o 302035605 bafjo®dmgdo dbadyggdo
L53OMEBE™ Fgdmbsgowo 5 991 - 996
Uooxo®m 899mbagswo - 138 11 149
$90bs Imgds LomoIMmOPM
Bofoegdol, dsbsengdols o
XOOMOL 2590©30056/Rs3mfigMo@sb - - 89 89
993BMHMgbyM00L 29690500l
bastxo - 1) - (1)
Lsm39653002 0XMOL bty o
d060m5© L3S gdgdHYg - (40) - (40)
90mb@GHob s ¢gdbozmeo
9dLob@gd0oL botxgdo - (881) - (881)
BogmBlman@sgom batxgdo - (1,208) - (1,208)
Losbzggzem bsdxo - - (877) (877)
Lbgs 999mbogsero s batxo,
faobeos . ) . (1)

do®ooso  beddmgsbganmdols  308396bs30s. doMoms©  bgerddmasbgaemdsdo  dgol  g9bg@ocrmeo
©OMYIAHMOO @5  3MI3sbool  LsdgmzgowyMgm  LsdFml  0s30xMIsMg. 2023  fgwl  doMHomoo

bawddemgsbgeo  3gMbmbogools sbsB@em®gds, GMIgwoi HoMmdmaagbl dm3eg35006 bawgsligdls s
0mbmligdl, 890306y 305 ool @oMl. (2022 fawl: 306 s0sb oMl). doMomeo bywddwgsbgwo
39MLMbsol J0TsMHM 5M9650M0 F5¢IBMEGDS S SOMMBOMO Z5EXYOINIGOS 56 SOLYOMDU.
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9. d060050 U58MsEgd9d0
doMmOMHO 15395 gdgdOL IMAMSMBS FoMIM©Ygbowos d90gao Lasboo:

Goqys93960
306Om-  @mdIDO ©> 0565565~ S3IXO ©d
39dbogmmo  dmfjgmdogrm  sbogysMgdo s bbgs  533mbo@mbL3mGOEH™

o0l ¢rotdo doffs  Bgbmdgdo 6530000900 0900  dmfjgmdommdgdo 0bggb@Boto 155899590900 bemyem
©0MYOMEgds
2022 ool 1 0563560 5,931 24,589 52,992 9,347 26,271 485 1,166 120,781
0535390900 - - - - 10 28 372 410
2022 fiemob 31 093933960 5,931 24,589 52,992 9,347 26,281 513 1,538 121,191
@©505(3)0900 - - - - 245 44 1,276 1,565
2obbgobgdgdo - - - - - (2) - (2)
2023 fierob 31 93990960 5,931 24,589 52,992 9,347 26,526 555 2,814 122,754
©3MOEHMWO (339005 5 ZOMBILYOIDS
2022 Gewob 1 00635600 - (15,372) (33,179) (6,288) (19,063) (337) (511) (74,750)
(3399°0L EOOEHZs - (394) (858) (235) (1,020) (63) (87) (2,657)
2022 fiemols 31 0g39ddg6L - (15,766) (34,037) (6,523) (20,083) (400) (598) (77,407)
(3399°0L EGOEHZS - (394) (857) (236) (1,024) (50) (123) (2,684)
2obbgobgdgdo - - - - - 2 - 2
2023 fiemols 31 g39ddgeL - (16,160) (34,894) (6,759) (21,107) (448) (721) (80,089)
Bodsblem oMmgdmmgds
2022 §iemobs 31 @g39ddg6L 5,931 8,823 18,955 2,824 6,198 113 940 43,784
2023 fiemols 31 g39ddgeL 5,931 8,429 18,098 2,588 5,419 107 2,093 42,665

3060050 L35 gBJO0m, HMBGEMS LEdBLM VOMmYOMEIds T9o0gbL 40,731 sl oML (2022 Herol ©H39909M0: 43,302 smsl WsMl) MBEOWbgzgymgowo
04 bl 0000b0 dob3oLs s bl Lado@mggamb 35630 bszMgo@m bsBo s Lgbbgdo (obowgom 8960d36s 15). 2023 el Lo@MbL3MOEHM LYo gdgdT0 TaGJOIdO
doMmOMO gbgds 59fqgdL, 9duzoz3sGHMMIOL s LoBHZOMMNMYPIL, MHMIJW s JNWOBbO VOMYPIWEGdss Tglodsdolo 567 50O oMo, 408 smsbo wsmo s 300
MLO WIM0, S 359M0Yxbgds MdMYGJEHOMLOEAMMOL T939mqdoby s MgImbEgddo.
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B0056U7y5 5635(0088985b056 535500059873cm0 F9bodzb980 - 31 93998960 2023

10. Lsbsgmbaom-lsFomdmm Jotoggdo

s08b ¢330 31 939090 2023 31 g39dgMo 2022
Lom5M0M bofowgdo s bobatxo dologns 6,606 6,050
RGO ©5 Lbgs Foboengdo 35 35
boyem Bobisgmberm-bsfomdmem dstoggdo 6,641 6,085

11. 35399meo Lglbgdo

bs3Om3gbEHm 2023 2022

505 ¢330 3°b5339m0
d00g0bsty
005359380690 FbatggdBY 3539390 bglbgdo 10%-11% 12,532 11,534
905035380690 dboMggdbg 35399Mwo

Lglbgdo 7.30%-12.90% 4,386 4,386
beyer 353909@00 bgbbgdo 16,918 15,920
930935000560 Lglbgdol gomasliry@gdols Botsgrol

69930 (1,598) -
by 3539890 Lglbgdo 15,320 15,920

2021 Gaool 30 036oll, 3L ,LodsOmzgeml 0bEnbG@momwo xano 3meEobyol” d30@mdods
30035609005, 3L 0333500 gbgex0d* s 3L ,LododMzgml  LogOmadmGobe  9bgMygBH 030
3063053053, LL ,000080b0 35630096 bgaro Imsfgmgl bglbol gowseigdol bgewdg3GmeEgdsl dsb3ol dog®,
5615005353000 gde Tbs®By, 3L ,Logbsb oMby (X 0-50-%0 3mEEObaOL Yngowo F30MmdOEO, XaMRBoL
dog® 2019 Fgeol aslbgobs) 2o390wo Lglbol y39ws MBEGIOL  25sEgdLbMb  ©s39380MgdOm,
RS0 9b5BEIMMOOL Lbszwme.

3900539908 5MOPOLMZOL 2505390vyo Lglbol Bmdobser®o mabbs oym 5,302 smobo 38 MEWs®O
(16,756 50050 @ot0ob 9d30359630), doMol, 3MMmEgb@ols @s XMool Bsmgzgwoom 5,000 smsbo +93
©@®5M0 (15,801 sm5Lo oMol 993035963 0), 30 505L0 588 EMEWMO (95 sMSLO WSGOL gJz039¢963H0)
5 272 >ms5bo 933 ©MEoMo (859 s0sbo @sMOL 993035 gbGo), Tgbsdsdobs. 3Jmd3sbool dogH
239O0 GO 365BEIHgds ogm 5,030 smslo 888 @msto (15,896 sosbo  oGol
993035¢9630). 3539990 bglbo MHBOHMBIgYMmBOo 0gm F3b ,LogbsbdoMol” Jmbgdoo.

a30LL-0b  3oBIbLMMO  56gM0Taqd0L  JoBEJdOLOMZOL  3MI36058 FoboFgdMwo Lglbol bmdobswrw®o
©oMgdEgds  9goggsly 3L ,Lodbsbdomol”  Fglsdedolbo  MBOWblgymgBowo  Jmbgdol  GgswMo
006739 gd0L Fom35eolobgdom, HMmIgmoE gobloBgmHIEos sdMM30gd9wo 8505355900l Joge s
395009065 MBHMB39YmB0w0o 59E03900L LsTsMHNE0sbo VOMYIMEgds 4,386 s0rolO WoMO.

8569073¢m0 bgbbgdol dgaesdgds. J330mm 9mg3s60mo 3bHOWO sLsbogl go399w9eo Lgbbgdol Bogrobl. 3

©JOOGHMMMWO 35056980l 34964EHqd0 oMol 0b, Gog Imblgbgdwyaos, GmymMi 0639LGH0E0S BIESEO
LoblMgdOL 653500900l s6gMm0T9dd0:

20



I3l G330 969630

B0056U7y5 5635(0088985b056 535500059873cm0 F9bodzb980 - 31 93998960 2023

11. 2539990 Lgbbgdo (353MAgEgds)

o003l evsdo 2023 2022
dmombmghydo 3obsbbrymo s3@039d0wsb 1 0563500 15,920 14,938
©sMoEbwo 3Om3gbdo 996 996
L5350 EM bbgomds 2 (14)
05353905 (1,598) -
3mmbmzbgdo Bobsblirmo sg@Hogzgdosh 31 @g399dgmo 15,320 15,920

12. 1553536m s bbgs ©gd0GHMOMMWOo ©935¢05698900

o003l evsdo 31 93993900 2023 31 qg399dgto 2022
Bog303MHM IBOGHMOMEO Z50569d9d0 5,858 22,069
beyam 0obsblbeytro sghoz980 bsgs e s bbgs @g6odm6eiemo

@335¢705698980b Bs(3g3¢9880 5,858 22,069
FobsbFato goabogdo 1,135 164
53961900 056599OHMIgdBY 7 7
boyem Bog930e s bbgs ©gdodmmvymo sz3seosbydgdo 7,000 22,240

1535300 JOOGHMMHMIO O35E06gOIOO 56 FMO(393L 3OM3IBAL S BMYS® A99RBSD 45-M0s6O Fo0o.

1536090GHM DoMOwol MHYHIMH30 Lo35FMM s b3S VIIOGHMMHMEO 35¢0569d0LMZ0L FobolobL3zMgds
3b®odo Fomdmagbowro do@GMoaol dgbsdsdobs. Jo@GM0Es 993dbgds MYgdoL Mom@gbmdsls, Gl
594030 O350 JOM0, 3OMEBMBYWo 06xMEOTs300L 3nMgJE0Mgdgd0 5O InomMbmzgds.

31 0939d9Mo 2023

31 093998960 2022

Bobsemols 800@osbo  350my.350059 Do@oemols  dogosbo  gs8my.350050 Bomeols §jdobeos
329803096¢)0 Lsodosblsem: od%  3mgmosogbdo  Lodagrsbls odbd  3mggogogh  Lodowsblim
QOGBS o G0 QOMIRNY
S0l ©oMYdwE [
@630 90
b3 gdodedr)mo
€0535¢005690900
- 3090bs6y 0% 4,956 - 4,956 0% 21,057 - 21,057
- 30 gy bszangdom
39005390 YPRNwo 0% 1 - 1 0% - - -
- 30-0056 90 ooy
39003930 IdIwo 0% 151 - 151 0% 105 - 105
- 91-056 180 mydy
390530 YOwo 0% 55 - 55 0% 59 - 59
- 181-0056 360 m9dwy
3530 PRNwo 0% 143 - 143 0% 123 - 123
- 360 gy dgdoom
390053930 gdIo 0% 552 - 552 0% 725 - 725
bem - 5,858 - 5,858 - 22,069 - 22,069
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13. gYwo ©s ol 933035¢gbGHgdo

s08b ¢330 31 ©g393gM0 2023 31 y39ddgco 2022
Lod63M 658900, F9oLbEYWO dmmbmgbolol 1,815 2,237
LI Iwo @ FIwob 9d3ogswabogde 1,815 2,237

J399mm 3bGodo Fo63magb0e0s Mol s ol 9930350963 9d0L Bsdmgdol Lozmgwodm boolbo,
L93MgEOGH™ HOLZOL 35BHIRMMHOIPOL Logydzgebg 2023 Ferob 31 ©g399dgML. obowgo dgbodzbs 24
308356000 b530g0EHM MHolZoL Jslorolsool LobEITol sEHaMoLsmM3OL.

559563 bsdmgdo, beyem
3°03L5bIwo
s05b 330 dmbmgbolsls
- 360 1,815 1,815
by g2)eo ©s geob 93303segbhgdo;, bagrsthob bspgo
ROl 35MHES 1,815 1,815

J399mm 3bGodo Fo63mg600s Mol s ol 9930350963 9d0L Bsdmgdol Lozmgwodm botolbo,
L53MgEOG™ HOLZOL 35BHIRMOHOIPOL Logydzgebg 2022 Ferob 31 ©g399dgML. obowgo dgbodzbs 24
300356000 bo3MgEOGHM MOLIOL Jealog o300l LOLEHITOL SMFIMOLIMZOL.

L6z 658mgdo, begam
3°03L5bIwo
205l s®do dembmgbolsls
- 0050953054 BOEGdJ0 16 16
- 3500 2,221 2,221
LI Iwo @1 FIEob 9330352gbRgdo, Lagrsdml Borgo
BILOL 3OS 2,237 2,237

14. L5fgbgdm 3530¢ S0

30335600L 100% x3emdL 3L “Vogdotomzewmlb 0bbG®mowwo XaMn0 3mw@obyo®. 30035600L Lafgbgdm
3930350 39000966 10,377 505L @s®b. (2022: 10,337 5095L0 o60).
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15. bgubgdo
s08b ¢330 31 93990960 2023 31 939ddg®o 2022
3®dgm35005b60
6.70% + 6 og0sbo
LU bogds®omggaml ds630 bog®o - 11.94% 8,041 9,538
6.70% + 6 30560
LB ®odobo d3630 beog®o - 11.94% 7,719 9,214
boyem aM3dgergsosbo bglibgdo 15,760 18,752
d00g0bsty
6.70% + 6 og0sb0
LU bodo®ongganml ds630 beog®o - 11.85% 1,545 1,588
5.25% + Lgd-ob
H99830656boMYdOL
Ll 0m0dobo 3630 396533900 - 14.75% 2,011 -
6.70% + 6 og0sbo
LB ®odobo d3630 Lbeog®o — 11.94% 1,709 1,502
beyer dodobatyg Lglbgdo 5,265 3,090
boyem Lglbgdo 21,025 21,842

3035600L Lgbbgdo gbmdoboMgdmos 3swmEgddo dgdwgabsomac:

o003l evsdo 2023 2022

Lglibgdo gbmdobomgdwywmo

- 588 M@sGdo 19,014 21,842

- 5®80 2,011 -

boyew gbbbgdo 21,025 21,842
bgbbgdo o0dobio 8s630@sb:

2019 Heob 31 mgBHmddgal 303356000 doowm 3,000 5070l0 EsGOL bszMgEo@® bBsHo farom®o LadOmizgbdm
3965339m00m: 4.75% + Lgd-0b Ggx0bsbloMgdOL 396533900, ©BM30L Zos: 2021 Ferol 15 bmgddgmo;
3905b5b IO YM39wm30MMS©. gu bgandy3Mvyemgds gfim®s 2020 Herol 30 s3M0wl; b sbagro
L3MHM390EM 396533900: Ferow®o LEdMMEIBGHM gobozzgmom: 5.25% + Lgd-ol MHgg30bsbloMgdoL asbs3z3gmo.
(330500l dobgz0m, 890006b3JdME0 046 3500 sboero 3os, 2024 ol 11 bmgddg®o. 2023 ool 31
©09399360L dyMIsHgMdOm, 33356000 s0m30Ls 2,010 s0sbo oMol (2022 Ferol 31 ©g39dd960: bmero)
Lglbo bl 00d0Lo 85630096 sMOLGdWMO Ls3MIOGM boBol BoMawgddo. Hgdmombodbmwo bozMgodm
bsboom

4,700 smsbo 583 EMEsMoL Lglbo 33356058 doomm 2021 ool 29 0360LL, ferom®o LadHmEgbdm
39653390m0m: 6,70% + 6 330560 WodMOO, IGFIHZ0L gos: 2030 Herol 30 ©g390d9M0. 53 Ggosbbdgdsdo

993005 (3300egds 2023 Farol 03boldo s goofighs sbowo Faon®mo 3GMmigbdo, MmIgedss dgsyobs
6,70% + 6-030560 bmgHo.
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15. Lgbbgdo (gopMdgugds)

bgbbgdo bsgstorggemels 8s6300056:

2021 ol 29 03bobl 30356050 doowm 4,700 s00sb0 538 MEs™oL bglbo Farom®o LsdMmEgbdm
296033900m: 6,70% + 6 330060 0dMMO, ©sGBsM30L 350s: 2030 Ferol 30 ©g399dgMO, PoslisbEgwo
4m39wm3099Mo© s 3L ,LogbsbdoMob” Lgbol ao3gdol sx0bsblgdol doBbom (©g@swgdobmgols
obogo 89600365 11). 58 Fgmasbbdqdsdo dg30@s 33owgds 2023 ferol 0gbolido s goofgts sbowo
ferom®o 360mEgbG0, Mmdgedss 8gsaobs 6,70% + 6-0030560 bmgGo.

30035605 o6 bbb  3gx0MmgOOL  s®MOEbIL  Mo30L  YYEbMME  Z5WEHETdo  35¢EYOMGOIOME b
Lo3OMEgbGHM 3965339009006 MOLIPPMB  ©39380MPd0m.  bglibgdol  Lodseblm  VoMYdWMYdgdo  ©
L535MMNWOD0 OMHGOMYdIOO s®OL F90IYO:

b5doesblcm oMmYdmmgdgdo  bsdsMmmosbo oMmgderymgdgdo
31 93990900 31 9399090 31 9399960 31 g39IVYMO

s08b ¢330 2023 2022 2023 2022
350560 Lglbgdo 19,014 21,842 19,014 21,842
Lo3MgoE™ bo®gdo 2,011 - 2,011 -
Loee bglbgdo 31 939096 21,025 21,842 21,025 21,842

9090bsMg Lgbbgdolb LsBsMmE0s60 VOMGdMEgds FgogbL F50d LEdaEBLM VOMdEdSL, glodsdobo
©ol3MbGH0MgdoL  Bgdmgdggds 9608369mzsbo o6 M0L. LsFsMNWosbo  VoMYdIMMYdYdO  93w9dbgds
OoL3MbBHOMPM Fmeo 6535090l 29Bs33900L 49dmygbgdom, MmIgwon 913w9dbgds 9dwgy Labighbm
290033900906 7.04% - 15.25% (2022: 7.04% - 15.25%) @5 9mdggmeos Lsds®meosbo ©0o®mgdvegdlo
09030700l 2 Embol goMywgddo.

B0050UyB0  bsglosbmdgdosb  fs®mdmddboero  35cngBeacmgbgdol  Bgxgmgds.  J3gdmo  sbMHowwdo
Hom3mygbow0s 356EgdYEgdgdoL sbscoBo BObIBLIMO LddosbMdgOOEIB s IMIMIMBIdO 3MI3sbool

390N gdgddo  Bobsblymo  LsddosbmdGBoEB  Mommgmwo  3gMomEolmzgol.  s0bodbswo
3959098900l FMbgdo SbobME0s BUYsEO LablMYdOL FMIMMdOL sbysM0Tygdsd0:

50255 (G0 2023 2022
35O gd900 BobsblMo bsddosbmdgd0EH 1 0s635GL 21,842 31,399
165853900 7,630 1,005
©MOEbMo 3OM396G0 2,490 2,050
23905500 doto Msbbs (8,367) (7,235)
2905bEowo 3MMmEg6EH0 (2,393) (2,048)
Logo@Lbm bbgomds (177) (3,329)
35¢JPMXOP0 BoboBLMO 1i5dd0s6mdIBEE 31 ©g39TdIOL 21,025 21,842
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16. 15353Mm @5 bb3s 3HIOGBHMOHMEO 35¢05bIdGO0

s08b ¢330 31 ©g393gM0 2023 31 g39ddgco 2022
Bo35FMHM 3MHJPOGHMONMEWO 3505690900 5,078 21,133
brgem bogo360 s Bbgs 3HgEoGMMHYIEo ©Z335¢056gd9d0 5,078 21,133

17. 890mbagemgdo

309630056  2oxzm®m3gdMwo  3mbEHMOdBHO0b FgamLageadol @oymes 35GJAMMH0gdoL dobgzom

999009650650
50055 @360 2023 2022
Jer900@ S9@omdo Ggbdergdaero 350 @98ergdgdo
- 399mUL53w900 gargd@®mHmgbgmaool 304oz0wsb 66,682 93,877
- 890mbo3egd0 25656¢H0Md o boddesgmol BmdlabMmgdol asfigz0wsb 19,444 15,971
byen dg9embisgergdo 86,126 109,848

2023 §ob 9wgdBHOmgbgmhaool Hgseobe300sh dowgdweo 899mbsagswo 89930MH@s JoMOoMIEs© LL
L5doMM3gEML LabgEdfogm gegdGHOMLOLE LM (LLYg) Bgmebbdgdwwo gegdE®™gbgmaool Fomdmagdols
MROM 5530900 FmmbMzbadol godm. A5MbEHoMmgdvwo Loddwsgzmol GHsMoxgo dgoagbl 70,962 oMl
©©gdo 2023 Feool 3s6853wmdsdo (2022: 58,076 wasto wgdo).

18. Hg5¢00Do300L bsMxgdo

505U qrs®Hdo 2023 2022
230%0ob dgliyo3z0L botxo 66,450 93,707
396Lmbsrols batrxgdo 4,350 4,219
699mbE0L s 3H9db03MMmo dmAbsbry@gdol batrxgdo 4,330 1,511
(339000 Q5 SFMOEHO0DOF0S 2,353 2,330
LoaBzg3m botxgdo 873 931
3M3MBser ™o dmALobwyHgdgd0 579 456
1939300 s bbZs JoMgaMeEoMgdgEro dmls3Mgdgwro 483 443
05L5¢9d0L s 25dMmYgxbgdMEo LsboMx o Folaegdol botxo 383 275
HMBL3MOEHOMIOOL o L93EMIMIOEM botxgdo 279 187
MbOBRODOMYOOL LALEHBOOL bobx o0 172 171
L5068MMTs30M, Lo3MbLYIEEIG0M s bbgs 3MMmzglomwo dmdbobm@madol batxgdo 74 47
Lsm39653002 0XMOL bty o 40 38
Lbgos 289 238
by Hgoe0Bs3ool batxgdo 80,655 104,553
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19. LsgMom s 5TobolEHMsE30Eo bathxgdo

505U qrs®do 2023 2022
L50bgMMAo3007, Lo3MBLYEESFOM d bb3s 3HMEBILOMEo JdLobwMgdol botxgdo™ 1,298 1,310
39bmbogol batrxgdo 946 908
23905LobYd0, A9MS FGIMLOgoEObS 556 677
(339975 5 5dMOHE0DE0S 338 334
90mbE0L s (9gb03MMO FmdLabMEGIdOL botxgd0 74 25
L5EIBPZI3M boMx gdO 29 45
HMBL3MOEH0MIOOL - bso3BMIMdOM bstxgdo 22 58
Lo3993039603530M ot gdo 19 18
§o6H3Bogbermdomo batxgdo 18 196
3087650 ImdLabyryOgdgdo 13 12
LOM3YMO30M 0XIOOL boMxo oMM LTS gd9dDY 2 2
Lbgs 77 77
boyen BsgHom s 5¢0doboliBMsgormmo batxgdo 3,392 3,662

(*)36mxgboeo 8mdlabwr@gdol Lagabry®o Bgsagbl 63 5msl oMl - GmAgeog §oFgMEos 3EOGHMOOL / s9EoEHo BoGmol 8ogH BgbGwgdwo
57900GHO0 ©d bbgs 3Mmx3gLowo dmdlsbry®gdgdolom3zol, MmamMa AsblsbzmZL LogdsMmmzgemL 356mbo BYYMSWEHMNMWO SMOELIOL, sbyGOBYJOOL ©s
20900030b dglobgd. (2022 Fgwb: 79 s005b0).

20. bbgs Lsm3gMogom 89dmlisgsero s batxo, jdobws

505U qrs®Hdo 2023 2022
Uooxo®m 899mbagawo 305 301
399mbsg50o FoLogrgdol golibgzolgdosb 92 106
Lod39¢dmddgm s L3MBLMMMBOL batxgdO (31) (92)
29399990 bglbgdol gomnRslyMgdoL MyBYM30 (1,598) -
Lbgs 899mbogargdo o batxgdo, oobos (14) -

bbgs bsm3gGmsgoc 8gombiagsro s batxo, ffdobs (1,246) 315

21. g0bsbbmeo 9gdmlisgseo

3003l 680 2023 2022
B3Ol BoGE0/dmygds, §dobos 1,141 1,361
La3OHM 396G ™ Fgdmbogsco 215 3,261
by gobsblrydo dgdmlisgsgro 1,356 4,622

22. 0bsblmmo bstxo

o003l evsdo 2023 2022
La3Mm 396G ™ batxo 2,490 2,050
Lod63M Logzmdobomgdo s dmbs3MgdEgdo 4 8
by gobsblivy®o bstyxo 2,494 2,058
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23. 257035¢00Lfjobgdgo botXgd0 S F5EEIOMEGIGDO

1535G0EgdM0Z0 ©3900. 2023 Ferob ©Y398dM0EB 3335605 RG0S LsTsMMEGdM0Z3 3530 B3l
»05g6ob30Ms6" (Bm3sLrbg), HMIOLYsDsE Mmombmal gsdMmEgdwwo Lglibol Msbbol sbsBLsmEgdsl (ob.
99600365 11) HBOHWB3gemymzowo Jmbgdgdol 3s4030m ©s ©L3MMMmIdOL bom, dmIsbbol dogh
30335600bm30L bged)3M1¥egd0m omM35coLobgdwmo I35 0BIIOL MLBbOL AosMbEYMBdOL #sdm.
Lo@BEol dg@EHobol ML Lglbol bmdobsgrm®mo ©oMmgdwmgds 99sygbws 7,513 smol 533 MELMU,
Mmdgeog dmogagl Lgbbol doMl, 3MMmEgb@EgdLs s IMOEbYYE XsM0dgRL. Loddol TgogRo LELETsGMEM
bbmds %96 300093 56 5M0OL b0 dbwo. Igbgxd6E 0 M3w0L, MM LsdmeEm™ 350sY39EH0wgds 3mB3s6ools

LoboGyqdwm© 04690 dowgdmero.

bsgsqsbsbsom 356060098¢n285. 1535LIBsEM LoLEBJIS LogdoMmzgEMmdo MHYYMWOMmEIdS LosHMNZgE ™
Logoalobosm 3mgdlom s Lbgo@solbgs 396mbd390gdomyg sd@gdom, Mmdgwog bslosmpgds bdoMo
3320¢90900m. 2017 {erosb sLg3g 0wgdYE0s 0)MHOEOEO 306MHJOOL FMPJOOL FoaLabsOL sbagro
697090, HMIol doBsbos 303560980l FmAgdoL dYAZMOL FoToME0390s. 09935, 0ToL Fdm MMA dmygdol

29000LobEI0 (33C0EGOGO0 Sbo0s, 33wz MBS 2563390 Lo3obMbIIdM boMzaBO . FoRGOMMDIDO.

99009390 LogdoMmm39eml Lo solisbom 356mbdgdwrmds dqlsdwm Bmyxg® dbomgsbo ogmlb, Mog
0dg3s bbgoolbgs 0b@gM3MHg@o30900L Ggbodwgdemdsl. doolabogdo 9d390gdscmgds bogoaobobom
O56mgdol FbMH0L oobg3sl @s gdm{iagdsls o Logoalisbom 35adwEgdgdol 99930609050
F9lsdEmo 2obs30MmMdML 835360 bbd30gd0, XsM0TYdO s 3MIMEI6EHIOOL IMOEHIS. Logossbsbom Fgwo
9m0936m Lsdo 3oewgbo®o ol gobdogermdsdo MBJds 005, Logoobbom ®mMysbmgdol dogH
399mfjdgdolb dobbom, mdEs, 39033999 39Mgdmgdgddo, Logoobobsm fgwo dgbodwgdgaos ©os©
56BL MROH™ oo HBOL 496353wMdT0

00b0dbmds go6gdmgdgdds gladems FoMdmddbsol Logoabobsm Molggdo LodsMmzgwrmado, GMIWgdOS
39L5dms Mg 86083690mz560 0gmb Lbgs §39969dmsb dgatmgdom. bgwddmgsbgemdol sHMom, 0o
5009339G¢) 5 Mgl LogoOLEBIM 5O GdFIL, LodsMM3gwMmTo BmddgEo Logowaliosbom
396mb3gdmdol 0b@gh3mg@eE0gdol s sYbowo 3ModGHo3ol Gglodsdobs. MgdiEs bogowabobowm
M6560Mm9d0L 063H9M3M9E309d0 Tglsdems goblbgogzgdmeo ogml s go3wgbs obsdwgdsmyg 530656LmE
9b206H0839098%g 00 990mbgzq3500, Mvg 506060 MMYBbMIdO 458Mm0Yyqbgdgb Lo3MT®

06¢39M309@ 53090, dgloderms 360d3bgemgzsbo oymbs.

Q©330(539829¢m0 ©5 OAI0GXI0 37(H03980. 3010356001 ©OFOM390M0 5J3L J39dmo Jomomgd o
53303900 BOHMB39wymaol boboom Ll ModoLo ds630L s LL bodoGmzggmml 35630l Lgbbgdols o

3M90@9d0Lm30L:

505 330 d9b0dgbs 31 093998960 2023 31 09393d9G0 2022
d0M0m5©0 bodYsgdIdO Error!
Reference
source
not
found. 40,731 43,302
b @agoma3gd oo sJdoggdo 40,731 43,302

3M39656¢9960256 dglisdsdolbmbs. 300035605 193090 905MGds 390339 3039656¢(3)dL, MMBEgdOE 0MOMII©
005353906909905 B 0000L0 85630056 s LL Logds®MNZgEMl d5630s6 Jols Lglbgdsh. sligmo 3m3gbsbEHJdOL
99MLOHYEdMdST Gg0degds 298mofj3oml 3md3sboolmgol wsMymzomo G9wgagdo, dso dmnmol bglbgdol
0000 gdoL BOHEs O A93MEHMJOOL 499MEboYds. 3035000 G 0gm FLsdsdolMdsdo 3m396563)gd0b,
099930 996 Im03m3s 390396900 85639000 2023 Ferol 31 ©g399dgML, GmIwol dobgwzomss b modolo
096305 @5 LL ,bogdo®mggamml 36395 9000 0g3gl 396mboge MRwgdgdls s 3MgBIbbogdby, Hmdwgdog
00539330M90v05 Ggmabbdgdgdoly EsMM3935LoSb.
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23. 25190035¢00Lfiobgdgo bsMRgd0 s 35O Ydgd0 (RoaMad9w90s)

Loobas®m0dm  MIGoMolmzgol  3m33sbool  sd3ogdol  100%-om  MBEHMB3gymzowo oym  3obsblmeo
0bLE0EGHGHIO0D 50gdmwo Lglbgdo.

A3emmg0h0  bsgoobgdo.  4o60mbs33omo  396mbIgdwmdol  sobMwagds  Lbagdetorggarmdo
296300056900l 3OHM 39305 S MY OHYs bgds bobgwdfonm MmMYbMIdOL 3mBoE0gdOL Yosbgw3s.
30335600 39MH0M©Io©  9xBLIOL 0030l 39eEYdUYIENgOJOL,  OHMIJWoE  R9035¢olfiobgd Mo
2390910533000 396MmbIIIMDT0. 35¢EIVWWdIV0 ABLIBPZMOLMBsZ) ¥bEs 0Bl sL0sMmGONYEO.
3999000 g0gos  3mEgbEommO  35wEgdvIgdgool  9gnoligds, MMIwgdog  Fgladergdgeos  HoMdmodzsl
3OLgdMe  396mbdgdwMdsTo, Lsdmgswagm boddggdomsb s39300M9dwgc LobsdsMmErm 3Mm3gLgdLs s
DoLgddo AbMME0YEGdMEO (330Eqd9d0L 990ga9©, 0d3s gbsderms ogmlb 36083bgcmgsbo. dmddgwo
396mb3gdemmdoll  306Mmdgddo, bgeddwgsbgrmds  IMHIMBIdMEos, BMI o sMLYIMBL  Mo0dg
960033600 m3560 35Lbolidygdemds 49Mm9dmLmzol d0ygbgden Bosbmsb s35380M9gd0.

24. ®0bsblmmo HolgolL Fsm0gs

3033560580 MHoLZgdOL ToMmMNZs bmGEogwEgds Bobsblm®, Lsm3gMmezom ©s 0vMOEOME  MHOLZJOMD
©5353900H9000. BobsBLLIMO MOLI0 FMOEI3L LodsBOM MOLIL (LEgsEYEM HOLIOL, LadMmm3EgbEM 3365339000
GHoL3oL S BV ©V539380MgdMEO Lbgs HOLZPPOL Pz om), Lo3MgOE™ MHOLZLS S 03Z30IOMDOL
MHoLIL. BobbLMOO MOLZOL B30l doMOMsEo JoBsbos MOLIOL BsMYYIOL OAJDs s dgdgy 0dob
MBOMB39Ymes, M MHOLIOLLITO Y399 IOIMGINYMDS  FbsMRMbgl  9boTb  BoMwrgddo.
M39M5EG0MWO ©S 099HOEOIE0 MHOL3GOOL FoMMZs 396313600 Fows 3MEr0EH030Ls s 3MM39MOIOOL
d9Lsdsdolo  falom  gobmM309wgdol  MHEOWBZgELIYMRSE, LIM3GMIE0M S  0)MHOEOVIEO  MHOLIGOOL
39930609d0L doBbom.

bs 3059000 Goli30. 300835605 99399007d5MDS Lo3MIEOGHM MOLZL, HMIJoE FoMBmawygbl Mok, Mmwabss
330656LM 0BLEMMAYDEH6 3938000 ghmo dbatg F0sggbgdl obsblvdH VoMol dgmeg dbstgl
35@©I¥YYOIOOL BgLOYEIdEMdOL Iy

L530M9goG™ MoL3o FoMdmoddbgds 3ma3sbool Togm 3MMPMIBHIOOL 259030l FgEIRs© LOIMIOGH™M
300HMdJd0L s bb3s Lobol 4oMm0ggdgdol baggmdzgubg dgmeg dbscggdmsb, Mol dggaswsg Hotdmoddbgds
130656bMEM0 od@ogzgdo0.

30335600L  bo3MgoG™  MOL3OL  TodloTogrMMmo  ©EMBY  s0Lsbgds BOBBLYMO  5dBHOZ3gdOL  LdsEBLM
©0MOEgd530 B0bsbLYIMO IEYMTsMgMdOL SByeM0dygdsdo.

bs 36900009 Golizol G5(0335. 1b53090BHM MOLZo MOl MEoEILo Mol 3MI3Bool Lsgdosbmdolmzol;
599056 go9mI0bsMg bgeddmzs6gemds LOBMMbOEOM 930S bO3MIVOEM MHOLZOL BoMMZ0L Lo30MbL.

153690GM GHOLIOL FBoLYdS M030L oGN30l J0BOIBOLMZOL MOl 3MI3gJiwMO s Fmo3e3L FMEIEgdOL
390g9bgdsl, Moyob MoLZo 033w gds LsdSBOHM 30MHMBYIOL, TmMboEwmEbiwo GMwso 65350gd0L ©o
©OHMoL  dobgzom. ULs3MgoGHM  MolZol  TgBslgds  od@0300L  3MOEHBRIWOLMZ0L  0mMZowolifiobgdl

©IBMEEOL oMol 5¢dIMMBOL,  SLMEOMGOMEO  BoMowol  3Mm9B0(3096GPPOL s IBMEEOL
30695 300L 390amad d9535L909g0L 3MBEMRgbEHIOL FmGOb.

0809 900. 300835605 500QgbL LogMgEOEH™ Mool EMBYGOL (MMBgubsg ol 0EdL) WodoEJdOL sFIlgdom

365396390030l 96 3mb6GHGag6GHIOOL  XFMBIIOLMZOL O 2JMAMIRONMO s LEdMYH3gm
19ad9bGgoolmzgol  dobomgdo  MoL3OL  dmEwEMdsHy.  WodoEJOL  LozMgodm  Molgolb  mbybg

MRS 593303900 berddemgsbgwmds.  sbgmo  HoL3YYO  MYRMWIOWMWIE  3MBEHMMEEIDS
LabryOLsOM s LadMGH3gE™ bgdE MmOl JogM s 993990JdMGOS Herome 56 MR HA0M A5IHBYLZL.

Lo3MIOG™M odoEL 5565¢r0HIOL s 58BH303g0L bgEBdMzsbgEMmds. Ls3MgoG™ MHolgoldmbodmmobyol
d0Bbom LEGHOHWIEMOWWOo 565¢BOL LsgwydzgEBY FBoEEIdS MYWMHEO BYIMOTGOO, MMIGdOS
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24. gobsBlmGo Golgolb Fs®mZs (RoaMdgergds)

MmM0gbBHoMGOMwos  3¢0gbBHoL  LodgHbgm-g3oboblmo  Loddosbmdol  ggagdbg.  Bydobdogmo
36033bgemzsbo  MMm0geHmJdgogdol  Gglobgd  25v9s6glgdo  3osbEOLHYBIHObMdOL  IJmby
3096@JoMb  936mdYds  bgeddmgzsbgermdsls s  gobobowrgds  bgerddmgsbgmmdols dog. 31335600l
bgddmgsbgemds 3560bosgl 3mbEMgbEHIOOL 15gd0s6Mdl s 53MbEHMMEGOL 4535000 BsdmdL.

L536M9oG™  MHoLZoL  3Wsloxrolsool  LolGgds.  LsgMgodm  Goblol  Tgxslgds ©s  5obsblw®o
0bLEMTIBEHIOOL  3ELoR0IeE0s BEIMIOGHM MolZol  dmEEmdol dobgwgom, 3md3sbos  0ygbgdl
080pMasL, GMIgEog 9836905 ©s3MY3000g09w0 LogMHMsTMEOHOLM LaMgoBobym Losggb@mgdol (Standard &
Poor's — “S&P”, Fitch, Moody’s) 8096 89g35U9d@ GolgoL 35¢JaMOH0gAL. B0Es @S 39O Lo3MgEOEH™
6903063700  SLobEos oo JobLEBEIMWMo  FobdEHdOL LERwd3zgDby IBMWEHOL  SEBIMMBYBOL
296L5BP3OMO O35BMbOm, HMYME 3 S0figMHowos J3gdmm sbMowdo:

do6. 3sb3. 3569 bogMHms8mMolim LaMgo@obym Adglssdsdolio PD
Us36g@o@e Golizols 3o b553,96¢)mgdoLIdgLsdsdolo Ggodobagdo (S&P) obBgMgomo
Lowmzgomgbim AAA to BB+ 0,01% - 0,5%
35620 BB to B+ 0,51% — 3%
©5053059MBogdI0 B, B- 3% —10%
139309 OO ImboGHMMObyo CCC+ to CC- 10% — 99,9%
©IBOEHO C, D-I, D-lI 100%

000MgMYo  JoMmomo©  FobdGHMVOL  Lo3MgoB™M  MOLIOL  39GHIHMMos  gboFgds  3MB3IGYGHWM
29005b0LBsM0BMOOL 35EgAMMOLL:
o Lo39maLlm — de0g®o Ls3MHYOGHM baMOLlbo adsEr0 dmLagrmEbgwo LozMgodm MolZoo;
o 35030 — 50933530 Lo3MgoEHM bomolbo BmdogMo Ls3MIOGM Gobzoo;
o 059530594MmxBogdgwo — DmIogmo Ls3MgoGH™m bsGOLbbo ©s3530594MBOWGdJMO  153MIOOGHM
Golgom;
e 139305WMMHo IMboGHMMobyo — Mmd0gdHJd0, MMIwgdog Inombmagl dFomm ImbodmMobyl s
299mb{ia0gd000 JoOmMZL; S

*  ©IBOAHO = MB0JIHIV0; L3RG @O0 3JMBEs ©IBMLEAHL-

23969 M90EH062900 960Fqds 3M6EM96GHIOL TM3000gdgE0 LEIHPTMMOLM LaMgoBHObaM LosagbEmMgdol
3096, GmamMogss S&P, Moody’s s Fitch. s0bodboeo Hgo@obagdo LoxsOm bgwdobsfigomdos.

303356000 Ls30M90EHM MHolZol dogdlodserm®mo Emby sg@o39d0L arsliol dobgzom FoMdmagbowos
39900920 Loboo:

508 ¢330 31 939090 2023 31 93990960 2022
bsgsFrer s bbgs @8odm6oyemo sgzserosbydgdo

Bo35FMHM IBOGHMOMEO I35 0569dgd0 (89603365 12) 5,858 22,069
Lglbgdob 35390s (99608365 11) 15,320 15,920

B0 ©5 gerob gig035egbdgbo
Lod563m 658900, FoalisbEgEo dmmbmgbolal

(89608365 13) 1,815 2,237

brgar bogMgodm Gobzolb dsglodsermto mby 22,993 40,226

30335605 sbm®E309mgdl Ls3MgEoGH™ MoL3oL ©MBgGdOL LEMNMIGHMOMIOL T9BL3gdoL ©sHglgdom
doegdmwo Holgol 00 ImEMEMmdsHy, GMIgWoE 393d0MEgds Igmeg dbsmggdl b dgmeg TboMgors

X318390L. Lo3MIOGM ML ZJOoL MbIBY 9HBMY39dL MYRMEPMMEs 59330390L bgeddngsbgEmds.
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24. gobsBlmGo Golgolb Fs®mZs (RoaMdgergds)

3BgmOo Mol ZGdOL FMboEHMMObo bmM3090©Jds 39MHOMEYIMLE s 993990g0sMYds ymzgueficron® 56 Mamm
bdo® goabgzsL.

308356008 bganddmgzsbyemds  93MmBEGHMMEWGdL  35@ORIFOWGONWO  EIBIOGHMOO  OZ9W0sbgdIdOL
3500056Md0L BBl s sg39 M39¢YMOL 5093690L 39WORIFOWGOWWO BsIMYIL. 57990 298mMBEObEY,
baddemgsbgemds dqLsdsdobs@ m3wrol 35¢0sbmdols s bbgs 0bgm®dsgool dofimmadsl bszMgwoo@m
H0L3096 ©V539300MHJOOM, HMYMEE gb FoMdmygbowos dg-12 9960dgz65d0.

b5309EOGH™ MolZgdol 3mBEIBEGHME0s. 3035605 9J390YBIMPDS L3MIOGHM MOL3OL 3MbEIEEHMIEOYRL.
2023 fieoob 31 ©93990d9ML 3m33s600L Abbgoo 3wogb@gdo dmoEsgws 3 3mbGHMRIbGL (2022 §. 31
©9399090L: 3 3063HO9630). 658000 F95096w@0 4,774 50058 oML (2022 fierol 31 ©9399d9MUL: 20,813 sasls
@O 56 81% (2022 ferob 31 ©9399090L: 94%) LogeFmm @s Lbgs @IBOGHMMMWO ©OZ50sbgdgdOol
9000560 056b0sb.

bs8sbBm Golizo. 30035605 9939000gdsMgds  LEdSBOM MOLIPPL. LEBSBOM MHOLZGPO  FoMBmMoTMds O
30mDoEogdosd  (5) MEbmy®  owvBHgddo s (d) 3OmEIbE0B  9d@BozgPLy S  ZOWIIMEGDJBTO,
H39m5g96 Y39ws 99399@gdsMYds BMAS® S 3MBIMYEHW LEdsBOM (3300 dGOL. bgeddmzgsbgemdsd
29bLsBM3MS  odoEgdo Fobogdo MOLIOL BsB396g0gwmsb F0dsMmmgdsdo, MMIJWOE YMZILPOOYMHS®
3MBEHHMEgds. 00335, 9033500 doamdol sdmygbgds 396 MBOHMB3gEwYmal smbodbmwo wododgdol
239090 B0l 35300090 530009, SOLIOOMO (3300 gdgdOL Fgdmbggzsdo dsBIMDBY.

L5d5BOM M0LGOOLHETO sTIMI0EIOWMWGdIO0 9BwYdbgds 39B0E0IEEHOL 33W0EgdLL, F5dob MMEs yzgws
Ubgs god@mMo HBgds ME3wgwo. 3Msd@o3zsdo gl bs3mmgde dmbowrmbywos @s BMA0IMHMO Rod@mMol
3309053 dgbodgdgE0s EIMYRIOMEIL — B5g9¢005Q, (30w Jdgd0 LsdMMEgbG™ 3obs33900d0 s
M3beOHo 35¢EHoL 3MOLJo.

bsgserrgde Holo. Ls3zscmBHm Mob3b 35380609000, bguwddazsbgmmds gt wodo@gdl Golgol
©MbgbYg 350EHLMb 35300090000 S FE0sBMBST0. 3mD0E0gdOL dMmbo@MEmobyo bmM0gw©gds
4M39@®M309)M5©. §399mm bGHowdo Ggxs390990s 3m335600L ool go33eromo 3wMLol Molzo 2023
Geoob 31 ©9390060L BMToMgmdOm:

2023 fiemols 31 g399d9ML

FILQ0 FIL5Q0
30b56LvyGHo 10656byHo fidobees bbb;@%ﬁbm
5050 @50 53403900 3500090 gd9gd0 003>
JoOOM™O WsMo 19,981 (6,845) 13,136
288 MEscO 2,939 (19,127) (16,188)
936® 73 (8) 65
bryem 22,993 (25,980) (2,987)

bMHodo dgx9890M0s 308356000 353300000 3MEOLOL MoL3o 2022 ferol 31 ©93990M0L FEYMTSMIMOO.
2022 fierols 31 393896l

BILsQ0 BILsQ0 BIL5QO

x0bsblyyMo x0bsblyyMo Bobsblyy®o
505U qrs®Hdo 293Hoggdo 293Hoggdo s3d®oggdo
JoOOM™O WsMo 39,991 (21,118) 18,873
588 Mo 168 (21,845) (21,677)
936O® 67 - 67
bigem 40,226 (42,963) (2,737)
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24. gobsBlmGo Golgolb Fs®mZs (RoaMdgergds)

B99m0bodbmwo sbsgwrobo dmoEsgl IbmewmE FMwo© 9JGH0390Ls s 39EEIBWEdIRL. 0b39LE0E0Jd0
39303530 O MBSO 5JBH03JD0 36 003¢gds, MHMI Fo@mdmgdbol Ms0dg sOLYdOMm LogseGM MoLL.

J399mm gbGowdo Fomdmygbowos dmyqdol s Batarol s 515939 3930Gsol FaMmAbmdgemds Galsderm
(33050900l 3035Mm0 5656082980 39MH0MEOL drerml 8mddgo 3sEOlL go3wrom 3T, 33356000

LoPo®IMgdol B3w96d30Mmbs® 35 EHLMb s39300Md0m, bmem yzgws Lbgs (33¢so dshz9bgdegdo

630 ORYo..
505l G0 2023 2022
398 M@0 go9yoMs 20% (3,238) (4,335)
288 EMEM0 FoBsly@s 20% 3,238 4,335
9360 2599565 20% 13 13
0360 253sLwMs 20% (13) (13)

oL30  2oTMOMZes TBMWME RO  b5dmMGdOLIZOL, MMIWYdOE ©gbMToboMmgdmEos  3MB3sbool
Lofomamb gbJ0mbocrvyMo Foerw@Eol goMs Lbgs goww@gddo.

bs3kmpgbdem 35653390006 Golizo. 31335605 00Ol GoLL, GMIGEoE ©393d0MOME0s  LadsHBOHM
Lod3MmMEgbGM 29653390900l (335egds@MdOL  Bgdmgdggdolomsh dol obsblme  damdstgmdsls s
R0 LobliMmgdol 8mdGmomdsby. J3gdmom 3bMowdo Jgxsdgdmeos 30335600L 739900 YBMYIOIMIIMDS
Lo3OHM39bG™ 39653390l BHOL3YPOL  Fodomm.  bGowdo  [oMmImygbowos  3mI3sbools  3obsBLMO
29dB03g00Ls O 35O gddOL  Loghmm mabbgdo  LedsErsblbm  WoMmgdwgdom, GMIGEOE 0Ymes
Lo3mbGHModBHM  LadMmMEbE™M 39653390l goobg3ol b IBIMZ0L  ZsqdolL  dobgzom, 0dgwsb
299m800bs6g, HMIJWO MIOOMOEG MIBOM SO SWOYRJOS.

dcmbmgbs 1-¢036 6 6-c05b 12 1 §geby 5 gy bigem
@1  oggdeg  ©398wg 3900 900
399

s08b ¢330 Bogangdo
31 g39ddgMo 2023
b gobsblm®o sgEHoggoo 4,602 - 12,632 - - 17,134
by 30b6sBLmGOo
35¢JOME)dJO0 (5,629) (1,614) (2,978) (10,650) (5,110) (25,981)
§3d0bcos bsdMHmagb@m
3°b5339m0l 33eromgdoliscdo
3a3dbegE@mdob bbgsmds 2022
ferols 31 9393896l (1,027) (1,614) 9,554 (10,650) (5,110) (8,847)

3bGowdo omdmygbowos 308356008 BobsblMmO sgd@037d0L s 35¢EIIMGdYIOL I osBO MEPYHMDdS,
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Independent Auditor’s Report

To the Owner and Management of Mtkvary Energy LLC

Our opinion -

= our opinion, the financial statements present fairly, in all material respects, the financial position of
Mcvary Energy LLC (the “Company”) as at 31 December 2023, and the Company'’s financial
seformance and cash flows for the year then ended in accordance with International Financial
Seporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting and
Saditing.

What we have audited

The Company's financial statements comprise:

» e statement of financial position as at 31 December 2023;

= e statement of profit or loss and other comprehensive income for the year then ended;
= e statement of changes in equity for the year then ended:;

= e statement of cash flows for the year then ended; and

= e notes to the financial statements, which include material accounting policy information and
other explanatory information.

Sass for opinioh
W& conducted our audit in accordance with International Standards on Auditing (ISAs). Our

s=sponsbilities under those standards are further described in the Auditor’'s responsibilities for the
@uct of the financial statements section of our report.

= beeve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for owr opinion.

‘maspendence

e are independent of the Company in accordance with the International Code of Ethics for
Seofessonal Accountants (including International Independence Standards) issued by the
m=matonal Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
== responsibilities in accordance with the IESBA Code.

Oher 'mformétion

Wamagement is responsible for the other information. The other information comprises the
Wam=gement Report (but does not include the financial statements and our auditor’s report thereon).

Ziwr smmion on the financial statements does not cover the Management Report.

= zmemecton with our audit of the financial statements, our responsibility is to read the Management
Ssoor and in doing so, consider whether the Management Report is materially inconsistent with the
Smamoa st=tements or our knowledge obtained in the audit, or otherwise appears to be materially
mssmnec f based on the work we have performed, we conclude that there is a material
msstmm=ment in the Management Report, we are required to report that fact. We have nothing to

=T Tas regard.

SssanersouseCoopers Georgia LLC, 1/C 405220611
g Dl Besiness Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
% =ass w2 250 80 50, www.pwe.com/ge
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

= the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

= the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
%o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
o cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
2n audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
\Misstatements can arise from fraud or error and are considered material if, individually or in the
22gregate, they could reasonably be expected to influence the economic decisions of users taken on
e basis of these financial statements.

== part of an audit in accordance with ISAs, we exercise professional judgment and maintain
orofessional scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
ooinion on the effectiveness of the Company'’s internal control.

= Evazluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
2nd. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Vot bochonn mmgs  Croe 20C

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidz

25 June 2024
Thilisi, Georgia




MTKVARY ENERGY LLC
Statement of Financial Position

' thousands of Georgian Lari Note 31 December 2023 31 December 2022
ASSETS

Non-current assets

“roperty, plant and equipment 9 42,665 43,784
Intangible assets 21 26
Total non-current assets 42,686 43,810
Current assets

‘mwentories 10 6,641 6,085
_oans issued 1 15,320 15,920
Trade and other receivables 12 7,000 22,240
WAT recoverable and prepaid taxes 4 351
Zash and cash equivalents 13 1,815 2,237
Total current assets 30,780 46,833
TOTAL ASSETS 73,466 90,643
EQUITY

Charier capital 14 10,377 10,377
S=t=ned earnings 36,986 37,291
TOTAL EQUITY 47,363 47,668
L3AEN ITIES

Sem-current liabilities

Soroengs 15 15,760 18,752
T mon-current liabilities 15,760 18,752
Surm=et liabilities

Eorowergs 18 5,265 3,090
e and other payables 16 5,078 21,133
T curvent liabilities 10,343 24,223
TTAL LIABILITIES 26,103 42,975
TRl LIABILITIES AND EQUITY 73,466 90,643

Eseshvili ~
Erector

for issue and signed on behalf of management on 25 June 2024 by:

{H\AL\\\ é)"l):‘gjn:\‘\

Jurhbtler Bokhashvili

Chief Accountant

o 5

The accompanying notes on pages 5 to 28 are an integral part of these financial statements.




MTKVARY ENERGY LLC
Statement of Profit or Loss and Other Comprehensive Income

' thousands of Georgian Lari Note 2023 2022
Revenues 17 86,126 109,848
Cost of sales 18 (80,655) (104,553)
Gross profit 5,471 5,295
Zeneral and administrative expenses 19 (3,392) (3,662)
Jther operating income and expenses, net 20 (1,246) 315
Operating profit 833 1,948
Snance income 21 1,356 4,622
Fnance costs 22 (2,494) (2,058)
Loss before tax (305) 4,512
‘mcome tax % “
0SS FOR THE YEAR (305) 4,512

Zrmer comprehensive income - -

TOTAL COMPREHENSIVE LOSS FOR THE YEAR (305) 4,512

The accompanying notes on pages 5 to 28 are an integral part of these financial statements.




MTKVARY ENERGY LLC

Statement of Changes in Equity

Charter Retained Total
In thousands of Georgian Lari capital earnings equity
Balance at 1 January 2022 10,377 32,779 43,156
Profit for the year - 4,512 4,512
Other comprehensive income - - -
Total comprehensive income for the year - 4,512 4,512
Balance at 31 December 2022 10,377 37,291 47,668
Loss for the year - (305) (305)
Other comprehensive income - - -
Total comprehensive loss for the year - (305) (305
Balance at 31 December 2023 10,377 36,986 47,363

The accompanying notes on pages 5 to 28 are an integral part of these financial statements.




MTKVARY ENERGY LLC

Statement of Cash Flows

!n thousands of Georgian Lan Note 2023 2022
Cash flows from operating activities

Cash received from customers 102,114 113,753
Cash paid to suppliers (94,363) (102,521)
Cash paid to employees (4,200) (3,951)
Taxes other than on income paid/(refunded) 382 (471)
Cash generated from operations 3,933 6,810
interest paid 15 (2,393) (2,048)
MNet cash from operating activities 1,540 4,762

Cash flows from investing activities

Interest received 146 365
Payments for intangible assets (2) (11)
Sayments for property, plant and equipment (1,393) (418)
Met cash used in investing activities (1,249) (64)

Cash flows from financing activities

Froceeds from borrowings 15 7,630 1,005
=epayment of borrowings 15 (8,367) (7,235)
Met cash used in financing activities (737) (6,230)

EF& of foreign exchange rate changes on cash and cash

eguivalents 24 =
Mt decrease in cash and cash equivalents (422) (1,532)
‘Zash and cash equivalents at the beginning of the year 13 2,237 3,769
‘Za=h and cash equivalents at the end of the year 13 1,815 2,237

The accompanying notes on pages 5 to 28 are an integral part of these financial statements.




MTKVARY ENERGY LLC
Notes to the Financial Statements — 31 December 2023

f. Mtkvary Energy LLC and its Operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS") and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing
%or the year ended 31 December 2023 for Mtkvary Energy LLC (the "Company").

The Company was incorporated in 1999 and is domiciled in Georgia. The Company is a limited liability
company, set up in accordance with Georgian regulations and is registered by Tbilisi Court of Didube-
CThugureti district with identification number; 202066726.

“s of 31 December 2023 and 31 December 2022 the Company'’s immediate parent and 100% owner was
Seorgian Industrial Group Holding LLC (“GIG Holding”, “Group”), limited liability company based in Georgia.
The Company was acquired by GIG Holding in June 2016. The ultimate parent of the Company is LTD
Chemexim International, incorporated in the Republic of the Marshall Islands. The Company is ultimately
controlled by Mr. David Bejhuashvili, citizen of Georgia.

n 2023 the Company had average 198 employees (2022: 197).

Principal activity. Principal business activity of the Company is provision of guaranteed capacity of
=ectricity generation for Georgian electricity system and generation of electricity. The Company’s primary
cperating asset is thermal power plant (‘'TPP’), located in town Gardabani, Georgia. The period of standby
mode, the tariff of guaranteed capacity, as well as tariff for the produced electricity are regulated by the
Sovernment of Georgia and Georgian National Energy and Water Supply Regulatory Commission
{GNERC)).

Far the year 2023, the following period and tariffs were set by GNERC:

= The period for standby - 274 days;
= The tariff for guaranteed capacity - GEL 70,962 per day;

= The tariff per kwt/h for production of electricity were as follows for 2023: January - GEL 0.11393,
February - GEL 0.11506, March - GEL 0.11668, April - GEL 0.11668, May-GEL 0.11668, July - GEL
013452, August - GEL 0.13441, October - GEL 0.11733, November - GEL 0.11812, December - GEL
0.12017.

For 2024, the tariff for guaranteed capacity per day decreased to GEL 66,204, the tariff for electricity
g=neration for January 2024 equalled to GEL 0.17393.

Segistered address and place of business. The Company's registered address and principal place of
Susness is #2 Aghmashenebeli Street, Gardabani, Georgia.

Sr=sentation currency. These financial statements are presented in thousands of Georgian Lari (‘GEL’,
Law)

Z Operating Environment of the Company

The Company's principal business activities are within Georgia. Georgia displays certain characteristics of
@ emerging market, including relatively high interest rates. Georgian tax legislation is subject to varying

m=pretations and frequent changes.

e “uture economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
@n monetary measures undertaken by the Government, together with tax, legal, regulatory and political

S=wslopments.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
m=ar e Russia-Ukraine border Russian troops crossed the border. Internationally considered as a conflict
@ e invasion is the largest conventional military attack on a European state since World War Il. It
“Taeersd Europe's largest refugee crisis since that war, with millions of Ukrainians leaving the country and
S==rg their homes. As a result of the conflict in Ukraine, many leading countries and economic unions
“@w= announced severe economic sanctions on Russia and there has been a significant depreciation of
®e Sussian Rubble against foreign currencies, as well as a significant loss of value on the securities
m=w=ts in Russia and of Russian companies listed in other markets. Numerous companies withdrew their




MTKVARY ENERGY LLC
Notes to the Financial Statements — 31 December 2023

. 2. Operating Environment of the Company (Continued)

- businesses from Russia and Belarus. The situation is still unfolding, but it has already resulted in a
Aumanitarian crisis and material economic losses for Ukraine, Russia and the rest of the world.

Company has no direct exposure to Ukraine, Russia and Belarus. As the war is still waging, it is impossible
%o reliably assess full impact this may have on the Company as there is uncertainty over the magnitude of
e impact on the economy in general.

The long-term effects of the current economic situation are difficult to predict and management’s current
expectations and estimates could differ from the actual results.

Climate change. The Company is exposed to climate change risks. In respect of risks related to the climate
change, the Company is in the process of implementation the key measures.

3. Basis of Preparation

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS Accounting Standards”) under the historical cost convention and with the requirements
of the Law of Georgia on Accounting, Reporting and Auditing.

The material accounting policies applied in the preparation of these financial statements are set out in Note
4 These policies have been consistently applied to all the periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS Accounting Standards requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the process
of applying the Company’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements are
@sclosed in Note 5.

Transactions and balances. Monetary assets and liabilities are translated into entity's functional currency
=t the official exchange rate of the National Bank of the Georgia (“NBG") at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
Fom the translation of monetary assets and liabilities into entity’s functional currency at year-end official
=xchange rates of the NBG are recognised in profit or loss as finance income or costs. Translation at year-
=nd rates does not apply to non-monetary items that are measured at historical cost. At 31 December 2023,
e official rate of exchange, as determined by the National Bank of Georgia was US Dollar (“USD") 1 = GEL
25884 and EURO ("EUR") 1 = GEL 2.9753 (31 December 2022 US Dollar ("USD") 1 = GEL 2.7020 and
EURO ("EUR") 1 = GEL 2.8844). At present, Georgian Lari is not a freely convertible currency outside of

Georgia.

4 Material Accounting Policies

The material accounting policies applied in the preparation of these financial statements are set out below:

Fareign currency translation. Functional currency of the Company is the currency of the primary
economic environment in which the Company operates. The Company's functional currency is the national
aurrency of Georgia, Georgian Lari (“Lari”, "GEL").

Froperty, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
s=oreciation and provision for impairment, where required.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
Zmoropriate, only when it is probable that future economic benefits associated with the item will flow to the
Zompany and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
mantenance are expensed when incurred. Cost of replacing major parts or components of property, plant
@ equipment items are capitalised and the replaced part is retired. At the end of each reporting year
management assesses whether there is any indication of impairment of property, plant and equipment.




MWTKVARY ENERGY LLC
Motes to the Financial Statements — 31 December 2023

4. Material Accounting Policies (Continued)

Depreciation. Land and construction in progress are not depreciated. Depreciation on other items of
sroperty, plant and equipment is calculated using the straight-line method to allocate their cost to their
m=sidual values over their estimated useful lives:

Useful lives in years

Suildings 20to 35
=ydro-technical structure 20to 35
Energy pipelines and fittings 14 to 20
Machinery and equipment 71020
Sixtures and fittings 5to7
Motor vehicles 5to7

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
m=porting period.

Smancial instruments — key measurement terms. Fair value is the price that would be received to sell
@n asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
= which transactions for the asset or liability take place with enough frequency and volume to provide
@rcing information on an ongoing basis.

Far value of financial instruments traded in an active market is measured as the product of the quoted price
%or the individual asset or liability and the number of instruments held by the entity. This is the case even if
= market's normal daily trading volume is not sufficient to absorb the quantity held and placing orders to
=1 the position in a single transaction might affect the quoted price.

“Wawustion techniques such as discounted cash flow models or models based on recent arm’s length
T=rmsactions or consideration of financial data of the investees are used to measure fair value of certain
Smancizl instruments for which external market pricing information is not available. Fair value
me=asurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
& zuoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements
@= valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
2= prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
Z=s=d on solely observable market data (that is, the measurement requires significant unobservable
outs)

T=msaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
# Smancial instrument. An incremental cost is one that would not have been incurred if the transaction had
o i=ken place. Transaction costs include fees and commissions paid to agents (including employees
==z as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
sscmanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
“mamcoing costs or internal administrative or holding costs.

“momsed cost ("AC”) is the amount at which the financial instrument was recognised at initial recognition
=== any principal repayments, plus accrued interest, and for financial assets less any allowance for
=smect=d credit losses (“ECL"). Accrued interest includes amortisation of transaction costs deferred at initial
s==ogmton and of any premium or discount to the maturity amount using the effective interest method.
“someead interest income and accrued interest expense, including both accrued coupon and amortised
Sscount or premium (including fees deferred at origination, if any), are not presented separately and are
mowsec in the carrying values of the related items in the statement of financial position.

e =Sective interest method is a method of allocating interest income or interest expense over the relevant
@=oe o achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The
#S=ciwe interest rate is the rate that exactly discounts estimated future cash payments or receipts
“=smacing future credit losses) through the expected life of the financial instrument or a shorter period, if
swmprate, fo the gross carrying amount of the financial instrument.

e =S=ctve interest rate discounts cash flows of variable interest instruments to the next interest repricing
== =scept for the premium or discount which reflects the credit spread over the floating rate specified in
e mstument. or other variables that are not reset to market rates. Such premiums or discounts are
amomsec over the whole expected life of the instrument.




VARY ENERGY LLC
MNotes to the Financial Statements — 31 December 2023

4. Material Accounting Policies (Continued)

The present value calculation includes all fees paid or received between parties to the contract that are an
miegral part of the effective interest rate. For assets that are purchased or originated credit impaired
~POCI") at initial recognition, the effective interest rate is adjusted for credit risk, i.e. it is calculated based
on the expected cash flows on initial recognition instead of contractual payments

Fnancial instruments - initial recognition. Financial instruments at FVTPL are initially recorded at fair
walue. All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair
w=ue at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is
only recorded if there is a difference between fair value and transaction price which can be evidenced by
=her observable current market transactions in the same instrument or by a valuation technique whose
mouts include only data from observable markets. After the initial recognition, an ECL allowance is
==cognized for financial assets measured at AC and investments in debt instruments measured at FVOCI,
==sulting in an immediate accounting loss.

Fnancial assets - classification and subsequent measurement - measurement categories. The
Company classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC.

Smancial assets - classification and subsequent measurement — business model. The business model
w=fects how the Company manages the assets in order to generate cash flows — whether the Company’s
amective is: (i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash
Fows")) or (i) to collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold
& cofliect contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified
2= part of “other” business model and measured at FVTPL.

Susiness model is determined for a group of assets (on a portfolio level) based on all relevant evidence about
e activities that the Company undertakes to achieve the objective set out for the portfolio available at the date
of ;e assessment. Factors considered by the Company in determining the business model include the purpose
@ composition of a portfolio, past experience on how the cash flows for the respective assets were collected,
“ow nsks are assessed and managed, how the assets’ performance is assessed and how managers are

mompensated.

Smancial assets — classification and subsequent measurement — cash flow characteristics. Where
e business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and
==! the Company assesses whether the cash flows represent solely payments of principal and interest

ks the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
@==ngement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed
@ ==zl recognition of an asset and it is not subsequently reassessed.

Smancial assets - reclassification. Financial instruments are reclassified only when the business model
% managing the portfolio changes. The reclassification has a prospective effect and takes place from the
Searnng of the first reporting period that follows the change in the business model. The entity did not
“hamge s business model during the current and comparative period and did not make any
moisssfications.

Smancial assets impairment - credit loss allowance for ECL. The Company assesses, on a forward-
‘mowmg basis, the ECL for debt instruments measured at AC and FVOCI and for the exposures arising from
=== commitments and financial guarantee contracts, for contract assets. The Company measures ECL
@ s=cognises Net impairment losses on financial and contract assets at each reporting date. The
me=sorement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by
#wslatng a range of possible outcomes, (ii) time value of money and (iii) all reasonable and supportable
Srmaton that is available without undue cost and effort at the end of each reporting period about past
=== current conditions and forecasts of future conditions.

e Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
“W=nme expected loss allowance for all trade receivables. To measure the expected credit losses, trade
moswebles are grouped based on shared credit risk characteristics (receivables could be grouped by
=aorachical region, product type, customer rating, collateral or trade credit insurance). The expected loss
=== are Dased on the payment profiles of sales over a period of last 360 month and the corresponding
sorce credit losses experienced within this period.




VARY ENERGY LLC
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:
& Material Accounting Policies (Continued)

"= historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic
“=ctors affecting the ability of the customers to settle the receivables.

Smancial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
=snausted all practical recovery efforts and has concluded that there is no reasonable expectation of
==covery. The write-off represents a derecognition event. The Company may write-off financial assets that
== still subject to enforcement activity when the Company seeks to recover amounts that are contractually
2= however, there is no reasonable expectation of recovery.

Smancial assets — derecognition. The Company derecognises financial assets when (a) the assets are
m=c=emed or the rights to cash flows from the assets otherwise expire or (b) the Company has transferred
= nghts to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
waist (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
T=ansferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Zontrol is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
wrreiated third party without needing to impose additional restrictions on the sale.

=mancial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives,
“mancial liabilities held for trading (e.g. short positions in securities), contingent consideration recognised
v 2n acquirer in a business combination and other financial liabilities designated as such at initial
“=cognition and (ii) financial guarantee contracts and loan commitments.

Fmancial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
- = when the obligation specified in the contract is discharged, cancelled or expires).

“r =xchange between the Company and its original lenders of debt instruments with substantially different
== as well as substantial modifications of the terms and conditions of existing financial liabilities, are
s=counted for as an extinguishment of the original financial liability and the recognition of a new financial
“=nity. The terms are substantially different if the discounted present value of the cash flows under the
== =rms, including any fees paid net of any fees received and discounted using the original effective
me=rsst rate, is at least 10% different from the discounted present value of the remaining cash flows of the
amanal financial liability. If an exchange of debt instruments or modification of terms is accounted for as an
=imguishment, any costs or fees incurred are recognised as part of the gain or loss on the extinguishment.
5= =xchange or modification is not accounted for as an extinguishment, any costs or fees incurred adjust
= carrying amount of the liability and are amortised over the remaining term of the modified liability.

WasScations of liabilities that do not result in extinguishment are accounted for as a change in estimate
=g = cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
suo=m=nce of the difference in carrying values is attributed to a capital transaction with owners.

D¥sesting financial instruments. Financial assets and liabilities are offset and the net amount reported
= e si=tement of financial position only when there is a legally enforceable right to offset the recognised
@mourt= and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
smutansously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
=wroeable in all of the following circumstances: (i) in the normal course of business, (ii) in the event of
===t =nd (i) in the event of insolvency or bankruptcy.

Tmmse and other receivables. Trade and other receivables are recognised initially at fair value and are
Suss=quently carried at amortised cost using the effective interest method.

Zas® and cash equivalents. Cash and cash equivalents include cash on hand, deposits held at call with
Smew= and other short-term highly liquid investments with original maturities of three months or less. Cash
e cash equivalents are carried at AC because: (i) test, unless they are included in contractual terms such
= e f=ature would apply even if the legislation is, they are held for collection of contractual cash flows
e ese cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely
W =ps=ton, such as the bail-in legislation in certain countries, do not have an impact on the SPPI

SaSss=ouently changed.
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& Material Accounting Policies (Continued)

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
wmder the contract and are recognised initially at fair value and subsequently carried at amortised cost using
e sffective interest method.

Sorrowings. Borrowings are recognised initially at fair value; net of transaction costs incurred and are
suosequently carried at amortised cost using the effective interest method.

mcome taxes. Income taxes have been provided for in the financial statements in accordance with
=osiation enacted or substantively enacted by the end of the reporting period.

om 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
=ompanies (other than banks, credit unions, insurance companies, microfinance organisations and pawn
#mops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
Z=mbuted or deemed distributed in a form of dividend.

“% % income tax is payable on gross up value (i.e. net dividends shall be grossed up by withholding tax
5% 7 applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
“==cent legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
&= =3x exempted.

Thwdends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to
moome tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
“=x ceclared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
2= ostributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
Sssoution.

‘moome tax arising from distribution of dividends is accounted for as an income tax expense in the period
= which dividends are declared, regardless of the actual payment date or the period for which the dividends
&= paid. A contingent income tax liability which would arise upon the payment of dividends is
wa recognised in the statement of financial position.

= 222won to the distribution of dividends, the tax is still payable on expenses or other payments incurred
"o related to economic activities, free delivery of assets or services and representation costs that exceed
e maxamum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
wrssctons having preferential tax regime and other certain transactions with such entities as well as loans
@=ed to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
& credits claimed on assets or services received in exchange for the advances paid to entities registered
= wesdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
= r=corded under Taxes other than on income within operating expenses.

“mcertain tax positions. The Company's uncertain tax positions are reassessed by management at the
@< of each reporting period. Liabilities are recorded for income tax positions that are determined by
m=m=gement as more likely than not to result in additional taxes being levied if the positions were to be
“malenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
#==c or substantively enacted by the end of the reporting period, and any known court or other rulings on
sucs ssues. Liabilities for penalties, interest and taxes other than on income are recognised based on
m=m=gement’s best estimate of the expenditure required to settle the obligations at the end of the reporting
s=soc Adjustments for uncertain income tax positions, other than interest and fines, are recorded within
e mcome tax charge. Adjustments for uncertain income tax positions in respect of interest and fines are
s=ooroed within finance costs and other gains/(losses), net, respectively.

Walwe added tax. Output VAT - the sale of generated electricity and the supply of guaranteed capacity
s=rwce s exempted from VAT, except for the supply to direct customer which is taxed at 18% and is payable
o= Te earlier of (a) collection of receivables from customers or (b) delivery of goods or services to
susoers. Input VAT is generally recoverable against output VAT upon receipt of the VAT invoice. The tax
autortes permit the settlement of VAT on a net basis.
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4 Material Accounting Policies (Continued)

‘mwentories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory |
smmprises the purchase price, import duties and non-recoverable taxes and transport, handling and other

“usts directly attributable to the acquisition of goods. The cost of inventories is determined on the weighted

swerage basis. Net realisable value is the estimated selling price in the ordinary course of business, less

e estimated cost of completion and selling expenses.

Tharter capital. The amount of Company’s charter capital is defined by the Company’s Charter. The
=manges in the Company’s Charter (including changes in charter capital, ownership, etc.) shall be made
2y based on the decision of the Company’s owner.

Sswvenue recognition. Revenue is income arising in the course of the Company's ordinary activities.
==yenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
= which the Company expects to be entitled in exchange for transferring control over promised goods or
s=rvices to a customer, excluding the amounts collected on behalf of third parties. Revenue is recognised
== of discounts, returns and value added taxes.

Saes of electricity. Revenues from the sales of electricity are recognised on the bases of the metered
wzume of sold electricity and is calculated in accordance with the enacted tariffs, set by GNERC. Revenue
o the sales of electricity in determined monthly, based on acceptance act.

Saes of guaranteed capacity. Revenues from guaranteed capacity are recognised based on the number
o 2ays the plant is available to supply the electricity at its installed capacity. Daily tariff for guaranteed
==pacity is set by GNERC.

Tr=ce receivables are generally with 45-day term related to both revenue streams.

The entity transfers control over time and therefore satisfies a performance obligation over time, revenue
== providing services is recognised in the accounting period in which the services are rendered. Services
@= provided on a continuous basis, based on output method (produced electricity).

mserest income. Interest income is recognised on a time-proportion basis using the effective interest
Tehod.

£ Critical Accounting Estimates and Judgements in Applying Accounting Policies

"= Company makes estimates and assumptions that affect the amounts recognized in the financial
s=t=ments and the carrying amounts of assets and liabilities within the next financial year. Estimates and
wsgements are continually evaluated and are based on management's experience and other factors,
mouwcsng expectations of future events that are believed to be reasonable under the circumstances.
Wamagement also makes certain judgements, apart from those involving estimations, in the process of
smowng the accounting policies. Judgements that have the most significant effect on the amounts
=cognzed in the financial statements and estimates that can cause a significant adjustment to the carrying
@mount of assets and liabilities within the next financial year include:

Wawation of collateralised assets. In 2021, the fair value of assets collateralized in favour of the Company
= assaned loans (refer to Note 11) has been determined by an independent valuator. Market approach
== been used for determination of fair value of land plots and non-specialized assets such as buildings
@ premises. Specialized assets have been valued using cost approach with liquidation/salvage value, as
=zmmormic obsolescence of the specialized assets amounted to 100%. The fair value of the asset is affected
o Te =stmates and assumptions related to market values of collateralized assets, such as: technical
s=maten functional purpose and location. Changes in these assumptions could have a material impact to
== =r value of the asset.

“==fw bves of property, plant and equipment and intangible assets. The estimation of the useful lives
= == of property, plant and equipment and intangible assets is a matier of judgment based on the
=merence with similar assets. The future economic benefits embodied in the assets are consumed
smopaly through use. However, other factors, such as technical or commercial obsolescence and wear
@ ==r ofen result in the diminution of the economic benefits embodied in the assets.
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% Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Wanagement assesses the remaining useful lives in accordance with the current technical conditions of the
=ssets and estimated period during which the assets are expected to earn benefits for the Company. The
~ =lowing primary factors are considered: (a) the expected usage of the assets; (b) the expected physical
w=ar and tear, which depends on operational factors and maintenance programme; and (c) the technical
o commercial obsolescence arising from changes in market conditions.

“ere the estimated useful lives to differ by 10% from management's estimates, the impact on depreciation
“or the year ended 31 December 2023 would be to increase it by GEL 249 thousand or decrease it by GEL
252 thousand (2022: increase by GEL 242 thousand or decrease by GEL 297 thousand).

% Adoption of New or Revised Standards and Interpretations

T=e following new standards and the amendments became effective from 1 January 2023:

RS 17 "Insurance Contracts" (issued on 18 May 2017 and effective for annual periods beginning
om or after 1 January 2023).

“Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
@~nual periods beginning on or after 1 January 2023).

Transition option to insurers applying IFRS 17 - Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
*2 February 2021 and effective for annual periods beginning on or after 1 January 2023). |IAS 1 was
@mended to require companies to disclose their material accounting policy information rather than their
sonificant accounting policies. The amendment provided the definition of material accounting policy
mformation. The amendment also clarified that accounting policy information is expected to be material if,
wiout it, the users of the financial statements would be unable to understand other material information in
e fnancial statements.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
%or annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
=ompanies should distinguish changes in accounting policies from changes in accounting estimates.

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS
*2 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 12 Income taxes: International Tax Reform - Pillar Two Model Rules (issued 23
Way 2023).
"= application of the amendments had no significant impact on the Company'’s financial statements.

->

New Accounting Pronouncements
—&=n new standards and interpretations have been issued that are mandatory for the annual periods
S=crning on or after 1 January 2024 or later, and which the Company has not early adopted.

&Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

iassification of liabilities as current or non-current - Amendments to IAS 1 (originally issued on
&3 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
=Sective for annual periods beginning on or after 1 January 2024).

Lmendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Sumplier Finance Arrangements (Issued on 25 May 2023).

Sae or Contribution of Assets between an Investor and its Associate or Joint Venture -
Lmendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
Segmning on or after a date to be determined by the IASB).

"= Company does not expect any impact of the amendments on its financial statements.
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Balances and Transactions with Related Parties

are generally considered to be related if the parties are under common control or if one party can
I the other party or can exercise significant influence or joint control over the other party in making
ial and operational decisions. In considering each possible related party relationship, attention is
“rected to the substance of the relationship, not merely the legal form.

&2 31 December 2023, the outstanding balances with related parties were as follows:

Ultimate parent Entities under Other related Total
= thousands of Georgian Lan common control parties
‘=ross amount of trade receivables - 1,651 63 1,714
oans issued 73 12,459 - 12,532
Trade and other payables - 501 - 501

Om 23 August 2019 the Company issued GEL 2,000 thousand credit line to Georgian International Energy
Zarporation LLC, with the annual interest rate of 11%, maturing on 31 December 2024. At the reporting
2=t credit line limit is increased to GEL 9,500 thousand and loan has not been utilized fully. As of 31
December 2023, utilized principal balance and respective interest balance for this loan is GEL12,459
Pousand (31 December 2022: GEL11,467 thousand).

&2 31 December 2022, the outstanding balances with related parties were as follows:

Ultimate Entities under Other related Total
= Shousands of Georgian Lari parent common control parties
=ross amount of trade receivables - 1,166 50 1,216
_oens issued 67 11,467 - 11,534
Trade and other payables . 115 - 116

e income and expense items with related parties for the year ended 31 December 2023 were as follows:

Ultimate Entities under Other related Total
= Swousands of Georgian Lan parent common control parties
Imerest income 4 991 - 995
Sental income - 138 12 150
‘Zars less losses on sale/disposal of
soere parts, materials and scrap - 79 - 79
‘Siecincity generation expense - (1) - (1)
Cperating lease expense for property,
gant and equipment = (42) 2 (42)
Segars and maintenance expense - (2,965) - (2,965)
Camsulting expenses - (1,209) - (1,209)
msurance expense - (743) (743)

ier income and expenses, net (T; (1)

e ncome and expense items with related parties for the year ended 31 December 2022 were as follows:

Ultimate Entities under Other related Total
= Swousands of Georgian Lan parent common control parties
Im=r=st income 5 991 - 996
Sest=l ncome - 138 1 149
‘Saes less losses on sale/disposal
o spere parts, materials and scrap - - 89 89
Secrcty generation expense - (1) - (1)
Cperating lease expense for
mperty. plant and equipment - (40) = (40)
Sesars and maintenance expense - (881) - (881)
Carsuting expenses - (1,208) - (1,208)
msarEnce expense - (877) (877)

Dwer mocome and expenses, net (1; . (1)

&y management compensation. Key management includes the General Director and the Chairman of
e Supervisory Board of the Company. In 2023 compensation to key management personnel, which
mmvesents the salaries and bonuses and other benefits comprised GEL 305 thousand (2022: GEL 306
Sousand) There are no commitments and contingent obligations towards key management personnel.
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Property Plant and Equipment

nts in the carrying amount of property, plant and equipment were as follows:

Land Buildings Hydro-  Energy Machinery Fixtures Motor Total
technical  pipeline and and  vehicle
structures sand equipmen fittings
Sousands of Georgian | fittings _ t

Cost
&2 1 January 2022 5,931 24,589 52,992 9,347 26,271 485 1,166 120,781
Agditions - - - - 10 28 372 410
Disposals - - - - - - - -

&2 31 December 2022 5,931 24,589 52,992 9,347 26,281 513 1,538 121,191

Agdsons - - - - 245 44 1,276 1,565
Dsposals - ] - = ' @ ) @

A2 31 December 2023 5,931 24,589 52,992 9,347 26,526 555 2,814 122,754

Accumulated

@=preciation and

impairment

&2 1 January 2022 - (15,372) (33,179) (6,288) (19,063) (337) (511)  (74,750)
Degreciation charge - (394) (858) (235) (1,020) (63) (87) (2,657)
Disposals - - - - - - - -
42 31 December 2022 - (15,766) (34,037) (6,523) (20,083) (400) (598) (77,407)
Depreciation charge - (394) (857) (236) (1,024) (50) (123) (2,684)
Disposals - - - . - 2 - 2
A& 31 December 2023 - (16,160) (34,894) (6,759) (21,107) (448) (721)  (80,089)
Zarrying amount

&2 31 December 2022 5,931 8,823 18,955 2,824 6,198 113 940 43,784
&2 31 December 2023 5,931 8,429 18,098 2,588 5,419 107 2,093 42,665

Smpenty. plant and equipment with carrying value GEL 40,731 thousand (21 December 2022: GEL 43,302)
@ been pledged as a security to credit line and loans from JSC TBC Bank and JSC Bank of Georgia (refer
= Nos= 15). Additions to motor vehicles during 2023 mostly relates to cranes, excavators and trucks, with
==myng amount of GEL 567 thousand, GEL 408 thousand and GEL 300 thousand, respectively, to be used
= m=oar and maintenance of TPP.
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Inventories

= Sousands of Georgian Lan 31 December 2023 31 December 2022

“pare parts and consumables 6,606 6,050
‘Scrap and other materials 35 35

Tatzal inventories 6,641 6,085

*% Loans Issued

= Sousands of Georgian Lari Annual interest 2023 2022
Zarrent

_zans issued to related parties 10%-11% 12,532 11,534
=an issued to non-related party 7.30%-12.90% 4,386 4,386
Tetal current loans issued 16,918 15,920
“lowance for impairment of current loans issued (1,598) -
Total loans issued 15,320 15,920

2w 30 June 2021, Mtkvary Energy LLC and Georgian International Energy Corporation LLC, subsidiaries of
“S=orgian Industrial Group Holding LLC, signed a loan assignment agreement with JSC TBC Bank on transfer
= 2l the banks rights to the loan issued to non-related party Saknakhshiri LLC (the former subsidiary of GIG
=o=ng. was disposed in 2019 by the Group) in exchange of a cash consideration.

& e date of transfer of assigned loan, the nominal amount of the loan was USD 5,302 thousand (equivalent
= SEL 18,756 thousand), including principal, interest and penalty charges of USD 5,000 thousand (equivalent
= GEL 15,801 thousand), USD 30 thousand (equivalent to GEL 95 thousand) and USD 272 thousand
“=uuwvalent to GEL 859 thousand), respectively and the cash consideration paid by the Company was USD
= 30 thousand (equivalent to GEL 15,896 thousand).

e zssigned loan was secured by the assets of Saknakhshiri LLC. For IFRS financial statement purposes

e mominal value of the assigned loan was remeasured considering the fair value of the respective

- =misseralize property of Saknakhshiri LLC which was determined at GEL 4,386 thousand by an independent
= F-cod

Seconciliation of issued loans. The table below sets out an analysis of issued loans. The items of these
‘ssu=d loans are those that are reported as investing activities in the statement of cash flows:

i Sowsands of Georgian Lari 2023 2022
s 3t 1 January 15,920 14,938
mm=sest accrued 996 996
Fasmge exchange difference 2 (14)
mmaement on issued loans (1,598) -
s 2t 31 December 15,320 15,920
15




WTKVARY ENERGY LLC

Notes to the Financial Statements — 31 December 2023

~ "1 Trade and Other Receivables

' thousands of Georgian Lari

31 December 2023

31 December 2022

Trade receivables 5,858 22,069
Total financial assets within trade and other receivables 5,858 22,069
Srepayments 1,135 164
~dvances to employees 7 7
Total trade and other receivables 7,000 22,240

Trade receivables are non-interest bearing and are generally with 45-day term.

The credit loss allowance for trade and other receivables is determined according to provision matrix
sresented in the table below. The provision matrix is based the number of days that an asset is past due,

mo adjustments of forward-looking information is required.

31 December 2023

31 December 2022

Loss Gross Lifetime Net Loss Gross Lifetime Net
In thousands of Georgian rate carrying ECL carrying rate carrying ECL carrying
Lan amount value amount value
Trade receivables
- current 0% 4,956 . 4,956 0% 21,057 - 21,057
- less than 30 days overdue 0% 1 - 1 0% - - -
- 30 to 90 days overdue 0% 151 - 151 0% 105 - 105
- 91 to 180 days overdue 0% 55 - 55 0% 59 - 59
- 181 to 360 days overdue 0% 143 - 143 0% 123 - 123
- over 360 days overdue 0% 552 - 552 0% 725 - 725
Total . 5,858 - 5,858 - 22,069 - 22,069

13. Cash and Cash Equivalents

In thousands of Georgian Lari

31 December 2023

31 December 2022

Bank balances payable on demand

1,815

2,237

Total cash and cash equivalents

1,815

2,237

The table below discloses the credit quality of cash and cash equivalents balances based on credit risk
grades at 31 December 2023. Refer to Note 24 for the description of the Company's credit risk grading

system.
Bank balances Total
In thousands of Georgian Lan payable on demand
- Good 1.815 1,815
Total cash and cash equivalents, excluding cash on hand 1,815 1,815
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%3. Cash and Cash Equivalents (Continued)

The table below discloses the credit quality of cash and cash equivalents balances based on credit risk
arades at 31 December 2022. Refer to Note 24 for the description of the Company’s credit risk grading

system.
Bank balances Total
In thousands of Georgian Lan payable on demand
- Satisfactory 16 16
- Good 2,221 2,221
Total cash and cash equivalents, excluding cash on hand 2,237 2,237

14. Charter Capital

The Company is 100% owned by Georgian Industrial Group Holding LLC. The
Company is GEL 10,377 thousand (2022: 10,377 thousand).

15. Borrowings

charter capital of the

In thousands of Georgian Lari Terms 31 December 2023 31 December 2022
Non-current
6.70% + 6 Month
JSC Bank of Georgia SOFR - 11.94% 8,041 9,538
6.70% + 6 Month
JSC TBC Bank SOFR - 11.94% 7,719 9,214
Total non-current borrowings 15,760 18,752
Current
6.70% + 6 Month
JSC Bank of Georgia SOFR - 11.85% 1,545 1,588
5.25% + NBG
refinancing rate -
JSC TBC Bank 14.75% 2,011 -
6.70% + 6 Month
JSC TBC Bank SOFR - 11.94% 1,709 1,502
Total current borrowings 5,265 3,090
Total borrowings _ 21,025 21,842
The Company’s borrowings are denominated in currencies as follows:
In thousands of Georgian Lari 2023 2022
Borrowings denominated in:
- US Dollars 19,014 21,842
- Georgian Lari 2,011 -
Total borrowings 21,025 21,842
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- '5. Borrowings (Continued)

Sorrowings from JSC TBC Bank: On 31 October 2019 GEL 3,000 thousand credit line was granted to
e Company with the annual interest rate of 4.75%+NBG refinancing rate, maturing on 15 November 2021,
zayable on monthly basis. This agreement was modified on 30 April 2020 and the new annual interest rate
wz=s established at 5.25% + NBG refinancing rate. According to the amendment, the new maturity date,11
November 2024, was agreed. As at 31 December 2023, the Company utilized GEL 2,010 thousand (31
December 2022: nill) facility under the above-mentioned credit line with the JSC TBC Bank.

On 29 June 2021 USD 4,700 thousand loan was granted to the Company with the annual interest rate of
£.70%+ 6-month LIBOR, maturing on 30 December 2030. This agreement was modified on June 2023 and
™e new annual interest rate was established at 6,70%+ 6-month SOFR rate.

Borrowings from JSC Bank of Georgia: On 29 June 2021 USD 4,700 thousand loan was granted to the
Company with the annual interest rate of 6,70%+ 6 month LIBOR, maturing on 30 December 2030, payable
on a monthly basis and with the purpose to finance the assignment of the JSC Saknakhshiri loan. (Refer to
Note 11 for details). This agreement was modified on June 2023 and the new annual interest rate was
established at 6,70%+ 6-month SOFR rate.

The Company does not apply hedge accounting in respect of its foreign currency obligations or interest rate
exposures. The carrying amounts and fair values of borrowings are as follows:

Carrying amounts Fair values
31 December 31 December 31 December 31 December
In thousands of Georgian Lari 2023 2022 2023 2022
Term loans 19,014 21,842 19,014 21,842
Credit line 2,011 E 2,011 -
Total borrowings at 31 December 21,025 21,842 21,025 21,842

The fair value of current borrowings equals their carrying amount, as the impact of discounting is not
significant. The fair values are based on cash flows discounted using a rate based on the borrowing rate of
7.04% - 15.25% (2022: 7.04% - 15.25%) and are within level 2 of the fair value hierarchy.

Reconciliation of liabilities arising from financing activities. The table below sets out an analysis of
liabilities from financing activities and the movements in the Company's liabilities from financing activities
for each of the periods presented. The items of these liabilities are those that are reported as financing in
the statement of cash flows:

In thousands of Georgian Larni 2023 2022
As at 1 January 21,842 31,399
Additions 7,630 1,005
Interest accrued 2,490 2,050
Principal paid (8,367) (7,235)
Interest paid (2,393) (2,048)
Foreign exchange difference (177) (3,329)
As at 31 December 21,025 21,842
18
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%% Trade and Other Payables

= thousands of Georgian Lan 31 December 2023 31 December 2022
Trade payables 4,955 21,121
- Customer prepayments 123 12
Total trade and other payables at 31 December 5,078 21,133

%7. Revenues

Sreakdown of revenues from contracts with customers by categories are as follows:

In thousands of Georgian Lan 2023 2022
Performance obligations satisfied over the period of time

- Revenue from the sale of electricity 66,682 93,877
- Revenue from rendering of guaranteed capacity service 19,444 156,971
Total revenues 86,126 109,848

in 2023, Revenue from sale of electricity decreased mainly due to lower electricity generation requirements
agreed with JSC Georgian State Electrosystem (GSE). The tariff for guaranteed capacity is GEL 70,962
per day during 2023 (2022: GEL 58,076 per day).

18. Cost of Sale

In thousands of Georgian Lari 2023 2022
Cost of gas purchase 66,450 93,707
Staff costs 4,350 4,219
Repairs and maintenance costs 4,330 1,511
Depreciation and amortisation 2,353 2,330
Insurance expenses 873 931
Utilities 579 456
GNERC and other regulation fees 483 443
Cost of materials and consumables used 383 275
Transportation and car expenses 279 187
Security service costs 172 171
Information, consulting and other professional service expenses 74 47
Operating lease expense 40 38
Other 289 238
Total cost of sales 80,655 104,553
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*%. General and Administrative Expenses

1 thousands of Georgian Lari 2023 2022
- nformation, consulting and other professional service expenses* 1,298 1,310
~ Staff costs 946 908
Taxes other than on income 556 677
Depreciation and amortisation 338 334
Repairs and maintenance costs 74 25
nsurance expenses 29 45
Transportation and car expenses 22 58
Telecommunications expenses 19 18
Representation expenses 18 196
Utilities 13 12
Operating lease expense for property, plant and equipment 2 2
Other 77 77
Total general and administrative expenses 3,392 3,662

(%) Professional service fee includes GEL 63 thousand — fees incurred for audit and other professional services provided
by Auditor/Audit Firm as defined by the Law of Georgia on Accounting, Reporting and Auditing (2022: GEL 79
thousand).

20. Other Operating Income and Expenses, Net

In thousands of Georgian Lan 2023 2022
Rent income 305 301
Gains on disposal of materials 92 106
Charity and sponsorship expenses (31) (92)
Provision of impaired loans issued (1,598) -
Other income and expenses, net (14) -
Net other operating income and expenses (1,246) 315

21. Finance Income

In thousands of Georgian Lari 2023 2022
Interest income 1,141 1,361
Foreign exchange gain, net 215 3,261
Total finance income 1,356 4,622

22. Finance Costs
In thousands of Georgian Lan 2023 2022
Interest expenses 2,490 2,050
Bank fees and charges 4 8
Total finance costs 2,494 2,058
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23. Contingencies and Commitments

~2gal proceedings. In December 2023, the Company was engaged in a litigation case with Saknakhshiri
_.C (the defendant) seeking compensation of assigned loan receivable (See note 11), by the form of sale
2nd repossess of collateralized properties, from defendant, due to the defendant's failure to provide the
Zompany with the contractually required amount of outstanding loan. On the date when claim was filed, the
=ominal amount of the loan was USD 7,513 thousand, including principal, interest and penalty charges.
The court session on the case has not been scheduled yet, though management believes that final
==solution of the lawsuit will be in favour of the Company.

Tax legislation. The taxation system in Georgia is regulated by Georgian Tax Code and various by-laws,
which are characterised by frequent changes. Also, a new regime of Corporate Income Tax has been
enacted from 2017, which aims to simplify the taxation of companies’ profits. Though, since the changes
n Corporate Income Tax are new, there are remained some legislative gaps and uncertain areas.

As a result, the Georgian tax legislation could be sometimes unclear and leaving room for different
nterpretations. Taxes are subject to review and inspection of tax authorities and understatement of tax
tabilities may lead severe fines, penalties and interest charges. A tax year remains open for review by the
tax authorities during the three subsequent calendar years, however, under certain circumstances a tax
year may remain open longer.

These circumstances may create tax risks in Georgia that could be more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation and established practice. However, the interpretations of the tax
authorities could differ and the effect on these financial statements, if the authorities were successful in
enforcing their own interpretations, could be significant.

Assets pledged and restricted. The Company has the following assets pledged as collateral for the
borrowings and credit line from JSC TBC Bank and JSC Bank of Georgia:

In thousands of Georgian Larn Note 31 December 2023 31 December 2022
Property, plant and equipment 9 40,731 43,302
Total pledged assets 40,731 43,302

Compliance with covenants. The Company is subject to certain covenants related primarily to its
borrowings from JSC TBC Bank and JSC Bank of Georgia. Non-compliance with such covenants may
result in negative consequences for the Company including growth in the cost of borrowings and declaration
of default. The Company was not in compliance with covenants at 31 December 2023, however the waivers
from JSC TBC bank and JSC Bank of Georgia were obtained on 31 December 2023, according to which
JSC TBC Bank and JSC Bank of Georgia relinquished the legal rights and claims related to the breach of
covenants as of 31 December 2023.

At the reporting date, 100% shares of the Company were pledged as collateral for borrowings from financial
institutions.

Environmental matters. The enforcement of environmental regulation in Georgia is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Company
periodically evaluates its obligations under environmental regulations. As obligations are determined, they
are recognised immediately. Potential liabilities, which might arise as a result of changes in existing
regulations, civil litigation or legislation, cannot be estimated but could be material. In the current
enforcement climate under existing legislation, management believes that there are no significant liabilities
for environmental damage.
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24 Financial Risk Management

"= risk management function within the Company is carried out in respect of financial risks, operational
==ks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
=5er price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
“nction are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
woerational and legal risk management functions are intended to ensure proper functioning of internal
solicies and procedures, in order to minimise operational and legal risks.

Credit risk. The Company exposes itself to credit risk, which is the risk that one party to a financial
nstrument will cause a financial loss for the other party by failing to meet an obligation.

Exposure to credit risk arises as a result of the Company’s sales of products on credit terms and other
ransactions with counterparties giving rise to financial assets.

The Company's maximum exposure to credit risk is reflected in the carrying amounts of financial assets in
the statement of financial position.

Credit risk management. Credit risk is the single largest risk for the Company's business; management
therefore carefully manages its exposure to credit risk.

The estimation of credit risk for risk management purposes is complex and involves the use of models, as
the risk varies depending on market conditions, expected cash flows and the passage of time. The
assessment of credit risk for a portfolio of assets entails further estimations of the likelihood of defaults
occurring, the associated loss ratios and default correlations between counterparties.

Limits. The Company structures the levels of credit risk it undertakes by placing limits on the amount of risk
accepted in relation to counterparties or groups of counterparties and to geographical and industry
segments. Limits on the level of credit risk are approved regularly by management. Such risks by product
and industry sector are monitored on a revolving basis and are subject to an annual, or more frequent,
review.

Credit limit are analysed and approved by the Management. In order to monitor exposure to credit risk,
regular reports are produced based on a structured analysis focusing on the customer’s business and
financial performance. Any significant interaction with customers with deteriorating creditworthiness is
reported to and reviewed by Management. The Company’s management reviews the performance of
counterparties and follows up on past due balances.

Credit risk grading system. For measuring credit risk and grading financial instruments by the amount of
credit risk, the Company applies an approach based on risk grades estimated by external international
rating agencies (Standard & Poor's — “S&P", Fitch, Moody’s). Internal and external credit ratings are
mapped on an internally defined master scale with a specified range of probabilities of default as disclosed
in the table below:

Master scale Corresponding ratings of external Corresponding PD
credit risk grade international rating agencies (S&P) interval
Excellent AAA to BB+ 0,01% —0,5%
Good BB to B+ 0,51% — 3%
Satisfactory B, B- = 3% - 10%
Special monitoring CCC+to CC- 10% - 99,9%
Default C, DI, D-ll 100%

Each master scale credit risk grade is assigned a specific degree of creditworthiness:

e Excellent — strong credit quality with low expected credit risk;

« Good - adequate credit quality with a moderate credit risk;

e Satisfactory — moderate credit quality with a satisfactory credit risk;

= Special monitoring — facilities that require closer monitoring and remedial management; and
s Default - facilities in which a default has occurred.
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24 Financial Risk Management (Continued)

=xternal ratings are assigned to counterparties by independent international rating agencies, such as S&P,
Woody's and Fitch. These ratings are publicly available.

“he Company’s maximum exposure to credit risk by class of assets is as follows:

" thousands of Georgian Lari 31 December 2023 31 December 2022
Trade and other receivables

Trade receivables (Note 12) 5,858 22,069
'ssued loans (Note 11) 15,320 16,920
Cash and cash equivalents

Bank balances payable on demand (Note 13) 1,815 2,237
Total maximum exposure to credit risk 22,993 40,226

The Company structures the levels of credit risk it undertakes by placing limits on the amount of risk
accepted in relation to counterparties or groups of counterparties. Limits on the level of credit risk are
approved regularly by management. Such risks are monitored on a revolving basis and are subject to an
annual, or more frequent, review.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on
past due balances. Management therefore considers it appropriate to provide ageing and other information
about credit risk as disclosed in Note 12.

Credit risks concentration. The Company is exposed to concentrations of credit risk. At 31 December
2023 Company’s major customers included 3 counterparties (31 December 2022: 3 counterparties). The
total aggregate balance from these customers was GEL 4,774 thousand (31 December 2022: GEL 20,813
thousand) or 81% (31 December 2022: 94%) of the gross amount of trade and other receivables.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) foreign currencies and (b) interest bearing assets and liabilities, all of which are exposed to general and
specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these
limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors
constant. In practice this is unlikely to occur and changes in some of the factors may be correlated - for
example, changes in interest rate and changes in foreign currency rates.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total. The positions are monitored monthly. The table below summarises the Company’s exposure
to foreign currency exchange rate risk as of 31 December 2023:

At 31 December 2023

Monetary financial  Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position

Georgian Lari 19,981 (6,845) 13,136

US Dollars 2,939 (19,127) (16,188)

Euros 73 (8) 65

Total 22,993 (25,980) (2,987)
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24 Financial Risk Management (Continued)

“he table below summarises the Company’s exposure to foreign currency exchange rate risk as of 31

December 2022
At 31 December 2022

Monetary financial  Monetary financial Net balance sheet
n thousands of Georgian Lan assets liabilities position
Georgian Lari 39,991 (21,118) 18,873
US Dollars 168 (21,845) (21,677)
Euros 67 - 67
Total 40,226 (42,963) (2,737)

The above analysis includes only monetary assets and liabilities. Investments in equities and non-monetary
assets are not considered to give rise to any material currency risk.

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the respective

Company entities, with all other variables held constant:

In thousands of Georgian Lari 2023 2022
USD strengthening by 20% (3,238) (4,335)
USD weakening by 20% 3,238 4,335
EUR strengthening by 20% 13 13
EUR weakening by 20% (13) (13)

The exposure was calculated only for monetary balances denominated in currencies other than the

functional currency of the respective entity of the Company.

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. The table below summarises the Company’s
exposure to interest rate risks. The table presents the aggregated amounts of the Company’s financial
assets and liabilities at carrying amounts, categorised by the earlier of contractual interest repricing or

maturity dates.

Demand From1to From6to Morethan More than Total
and less 6 months 12 months 1 year 5 years
than

In thousands of Georgian Lari 1 month
31 December 2023
Total financial assets 4,602 - 12,532 - - 17,134
Total financial liabilities (5,629) (1,614) (2,978) (10,650) (5,110) (25,981)
Net interest sensitivity gap at
31 December 2023 (1,027) (1,614) 9,554 (10,650) (5.110) (8,847)
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24 Financial Risk Management (Continued)

e table presents the aggregated amounts of the Company’s financial assets and liabilities at carrying
#mounts, categorised by the earlier of contractual interest repricing or maturity dates as of 31 December
2022

Demand From1to From 6 to More More than Total
and less 6 months 12 months than 5 years
than 1year

'n thousands of Georgian Lari 1 month
31 December 2022
Total financial assets 6,623 - 11,534 - - 18,157
Total financial liabilities (21,558) (1,689) (973) (11,186) (7,566) (42,972)
Net interest sensitivity gap at
31 December 2022 (14,935) (1,689) 10,561 (11,186) (7,566) (24,815)

ifinterest rates at that date had been 100 basis points lower with all other variables held constant, profit for
the year would have been GEL 85 thousand higher, mainly as a result of lower interest expense on variable
interest liabilities.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.
Management monitors monthly rolling forecasts of the Company’s cash flows. The Company seeks to
maintain a stable funding base primarily consisting of trade and other payables.

The table below shows liabilities at their remaining contractual maturity. The amounts disclosed in the
maturity table are the contractual undiscounted cash flows. Such undiscounted cash flows differ from the
amount included in the statement of financial position because the statement of financial position amount
is based on discounted cash flows.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the end of the reporting period. Foreign currency payments are translated using the official
exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities at 31 December 2023 is as follows

Demand From 1 to From 3 to From 12 Over 5 Total
and less 3 months 12months months to years
than 5 years
In thousands of Georgian Lari 1 month
Liabilities
Trade payables (Note 16) 4,955 - - - - 4,955
Borrowings (Note 15) 772 997 3,442 15,477 5,746 26,434
Total future payments,
including future principal and
interest payments 5,727 997 3,442 15,477 5,746 31,389

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand From 1 to From 3 to From 12 Over 5 Total
and less 3 months 12 months months to years
than 5 years
In thousands of Georgian Lari 1 month
Liabilities
Trade payables (Note 16) 21,121 - - - - 21,121
Borrowings (Note 15) 472 927 3,020 14,826 8,387 27,632
Total future payments,
including future principal and
interest payments 21,593 927 3,020 14,826 8,387 48,753
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Management of Capital

e Company’s objectives when managing capital are to safeguard the Company'’s ability to continue as a
s=ma concern in order to provide returns for owner and benefits for other stakeholders and to maintain an
wemal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
“ampany may adjust the number of dividends paid to owner, return capital to shareholders, or sell assets

= ==duce debt.

“ansistent with others in the industry, the Company monitors capital based on the gearing ratio. This ratio
= czlculated as net debt divided by total capital. Net debt is calculated as total borrowings (including
serrowings and trade and other payables, as shown in the statement of financial position) less cash and
==sh equivalents. Total capital is calculated as equity, as shown in the statement of financial position, plus

et debt.

The gearing ratios were as follows:

= thousands of Georgian Lan 31 December 2023 31 December 2022
Sorrowings 21,025 21,842
Trade and other payables 5,078 21,133
_ess: cash and cash equivalents (1,815) (2,237)
Net debt 24,288 40,738
Total equity 47,363 47,668
Total capital 71,651 88,406
Gearing ratio 34% 46%

26. Fair Value Disclosure

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies

judgement in categorising financial instruments using the fair value hierarchy.

If a fair value measurement uses observable inputs that require significant adjustment, that measurement
is a Level 3 measurement. The significance of a valuation input is assessed against the fair value

measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at

fair value are as follows:
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f' 2% Fair Value Disclosure (Continued)

!

31 December 2023

Level 1 Level 2 Level 3 Carrying
‘n thousands of Georgian Lari fair value fair value fair value value
ASSETS
Financial assets
- Cash and cash equivalents 1,815 - - 1,815
- Trade and other financial receivables - 5,858 - 5,858
- Issued loans - 15,320 - 15,320
TOTAL ASSETS 1,815 21,178 - 22,993
LIABILITIES
Other financial liabilities
- Trade and other financial payables - 4,955 - 4,955
- Borrowings - 21,025 - 21,025
TOTAL LIABILITIES - 25,980 - 25,980

31 December 2022

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Financial assets
- Cash and cash equivalents 2,237 - - 2,237
- Trade and other financial receivables - 22,069 - 22,069
- Issued loans - 15,920 - 15,920
TOTAL ASSETS 2,237 37,989 - 40,226
LIABILITIES
Other financial liabilities
- Trade and other financial payables - 21,121 - 21,121
- Borrowings - 21,842 - 21,842

TOTAL LIABILITIES - 42,963 - 42,963

The fair values in Level 2 and Level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities. Discount rates used depend on the credit risk
of the counterparty. ’

27




‘ARY ENERGY LLC
to the Financial Statements — 31 December 2023

2% Fair Value Disclosure (Continued)

abilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturities were estimated based on expected cash flows discounted at current interest rates for new
==ruments with similar credit risks and remaining maturities.

I7. Presentation of Financial Instruments by Measurement Category

=or the purposes of measurement, IFRS 9, “Financial Instruments: Classification and Measurement”,
“assifies financial assets into the following categories: (i) those to be measured subsequently at amortized
ost, (i) those to be measured subsequently at fair value through other comprehensive income (FVOCI)
2nd (iii) those to be measured subsequently at fair value through profit or loss (FVPL). All the financial
assets of the Company fall into the initially at fair value, subsequently at amortized cost category.
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Mtkvary Energy LLC

Management Report

Overview of the Company's Activities 2023

e Activity development, results and condition

Wvary Energy LLC (The “Company”) with Identification Code # 202066726 was founded in 1999 and is
===ted in Georgia, near Gardabani, 40 km to the south-east of Thbilisi.

#= of 31 December 2023, the Company's immediate parent company and 100% owner was Georgian
“austrial Group Holding LLC ("GIG"), registered in Georgia.

"% main activity of Mtkvary Energy LLC is provision of guaranteed capacity of electricity generation and
s=neration of electricity itself. The Company's primary operating asset is the thermal power plant which in
“m covers the 9th power plant in its possession. The 9th power block is a block-type thermal power plant
Wi a set of supercritical parameters, with the installed capacity of 300 MW.

The activities of the 9th power block owned by Mtkvary Energy LLC belongs to the regulated area and is
s=countable to the Georgian National Energy and Water Supply Regulatory Commission (GNERC).
=ccordingly, electricity is realized based on established legislative acts.

Suring the year 2023, the GNERC set the following tariffs and period for the Company:
= The period for standby - 274 days;
= Guaranteed capacity tariff — 70,962 GEL per day;

* The tariff per kwt/h for production of electricity were as follows for 2023: January - 0.11393; February -
2.11506; March - 0.11668; July - 0.13452; August - 0.13441; October — 0.11733: November - 0.11812;

December - 0.12017.
The guaranteed capacity tariff for the year 2024 decreased to 66,204 GEL per day.

The Georgian State Electrosystem issues order on switching of the block or its backup regime in
accordance with the operative-dispatch subordination of the power block.

#s for the production process, the thermal power plant consumes natural gas as the main fuel which is
supplied from the gas distribution plant in Gardabani. Natural gas is supplied through a direct flow to the
Doiler aggregate TI'MI 344A KI1000-25-545.542, where the heat generated as a result of fuel combustion
= transferred to the chemically purified feeding water, resulting in receiving of the overheated steam with
supercritical parameters (sharp steam pressure -255 kgf/ cm2, sharp steam temperature -545 OC) supplied
% the high pressure cylinder of the condensed type turbine K-300-240 2 JIM3. The turbine causes motion
of a synchronous three-phase TBB-320-2E type generator with installed capacity of 320 MW. Generated
slectricity is connected with the open distribution equipment of the substation "Gardabani 500" through a
Sand by a power transformer 500 kW, which is connected to the electric power system of Georgia through
e circuit breaker.




Activity development, results and condition (Continued)

=emical factory provides chemically purified water to the energy block with a nominal production of 150
2

nical water supply to the energy block is provided from the dam, which is owned by the Company and
in Rustavi, from which water is supplied through the tunnel and the main channel, six-cell settiement
ks, rotating net cells and purified water settlement tanks is supplied to the circulation system.

~arrect exploitation and maintenance of technical facilities in infrastructural units provide continuous supply
= t=chnical water to the main knots of power generation.

~uring the year 2023 the Company's revenues amounted to 86,126,039 GEL. Net loss was 304,510 GEL
“ 511,319 GEL net income in 2022). A decrease is caused by reduction of the electricity generation.
“urthermore, in 2023 repair and maintenance cost increased mainly due to planned repair works, which
sccur in every two years.

Siectricity generation dynamics in 2023-2022:

Dimens. unit 2023 2022
kW/h 573,255,354 734,239,419

As shown in the above table, power generation in 2023 decreased by 160,984,065 kWh compared to 2022,
according to the requirement of the Georgian State Electrosystem.

in 2023, the Company employed on average 198 employees (197 employees in 2022).
2. Future development plans of the Company

The Company thoroughly ensures the proper management of regulated activities, the performance of
financial and non-financial indicators and the management believes that these indicators are relevant. Plans
for future periods are also defined in such a way as to ensure the full volume and successful implementation

of regulated activities.

Ensuring full readiness of the energy block promotes timely and highly qualified repair works, continuous
care for increasing employee skills, constant control of labor protection, technical and fire safety.

The Company's development depends greatly on the future economic direction of the country, which in turn
depends on the efficiency of the economic, financial and monetary measures implemented by the country's
government, along with the development of tax, legislative, regulatory and political spheres. Leadership
cannot make predictions of all the events that could potentially impact Georgia's economy and consequently
their results (if any) that might also affect the Company's future plans. The Company's management
believes that it takes all necessary measures to promote stability and development of the Company's
activities.

3. Overview of the research and development by the subject

During the year 2023 the Company was not involved in any research and development activity.




Company branch reviews

Company does not own legal affiliates. Structural unit is located near Gardabani, 40 km to the south-
of Thilisi.

Financial and non-financial indicators of the Company

~ The amounts are expressed in thousands of GEL) 2023 2022
Savenue 86,126 109,848
Sross profit 5,471 5,292
_oss)/Profit for the year (305) 4,509
Sross profit margin (%) 6.4% 4.8%

= 2023 decrease in profit for the year was mainly caused due to reduction of the electricity generation.
“urthermore, in 2023 repair and maintenance cost increased mainly due to planned repair works, which

2ccur in every two years.

= 2023, Revenue from sale of electricity increased mainly due to higher electricity generation requirements
=greed with JSC Georgian State Electrosystem (GSE).

4s for non-financial indicators, much attention is paid to environmental issues, both in the main area and in
nfrastructural units. The following have been developed: waste management plan and consequently
dwersion of hazardous and non-hazardous wastes and disposal of the plan, environmental monitoring plan,
emergency response plan, measures are carried out to ensure fulfilment of the recommendations in the
#nal part of the relevant environmental impact assessment documentation, monitoring the continuous and
oroper operation of the headwork (dam) fish-way and fish-pass on the river Mtkvari in the city of Rustavi,
monitoring the pollutant substances dissolved in the surface water facility and the atmospheric air pollution
stationary sources and emitted harmful substances along the wastewater.

6. Information about the acquisition of own shares by the Company during the reporting period
In 2023 no shares were acquired by the Company.
> Relationship with Customers

Since the primary activity of the Company (Sale of electricity) is highly regulated, number of customers is
imited to the Direct Customers and Distribution Licensees defined by Georgian National Energy and Water
Supply Regulatory Commission (GNERC). Mtkvary Energy generates 100% of revenue from only 3
customers: JSC EP Georgia Supply, JSC Telmico and ESCO. The latter is Electricity Market Operator who
also reimburses total charges for provision of guaranteed capacity. The Company annually signs direct
Agreements on Electricity (Capacity) purchase with its customers, Volume of sales is defined by ESCO and
Tariffs are set by GNERC. Receivable balances are collected at the end of each month either from the
customers themselves or by the Banks under Factoring Agreements.

The Company has strong and stable relationship with its customers.




Relationship with Suppliers

Company has 2 main suppliers: LTD Socar Gas Export-Import, from which Gas is purchased and
ian Gas Transportation Company — who provides transportation services. The latter is the
ment owned company which is the only licensee with the right to provide Gas Transportation
ices with an unlimited maturity of license.

e Company has strong and stable relationships with its suppliers.
s Relationship with Employees

“me Company has around 198 employees, who are located in Head Office at #34, K. Gamsakhurdia
e #2, Al Kazbegi ave and Gardabani. Human resources are treated as the most valuable assets of the
==mpany, Management strives for their development and creates equal opportunities for everyone. Except
or standard remuneration package employees are offered Insurance and reimbursement of
Trainings/Courses relevant to their field.

10. Review of financial and non-financial risks of the Company and relevant mechanisms for

risk management
=isk management is carried out in the Company regarding financial, operational and legal risks.

One of the components of financial risk is credit risk, which is a risk when one of the parties linked to
fnancial instrument causes damage to another party as a result of non-compliance with the obligations.
Credit risk is generated as a result of selling products by the Company on the basis of credit terms and
other transactions with other parties, resulting in generation of financial assets.

The Company carries out structuring of credit risk levels by imposing restrictions on the volume of the
received risks related to other parties or groups of other parties. Restrictions on the credit risk levels are
regularly approved by the management. Such risks are monitored periodically and are subject to annual or
more frequent revision.

The management of the Company controls the timeline analysis of overdue receivables and also tracks
overdue balances.

The maturity period for trading requirements is generally 30 days. As of 31 December 2023, the Company's
farge clients included 3 contractors (also 3 contractors as of 31 December 2022). The total aggregate
balance from these customers was GEL 4,774 thousand (31 December 2022: GEL 20,813 thousand) or
81% (31 December 2022: 94%) of the gross amount of trade and other receivables.

Market risk The Company is subject to market risks. Market risks arise from open positions in foreign
currencies and assets and liabilities with interest, all of which are subject to general and specific market
changes. The management defined the limits for the acceptable risk values that is controlled daily.
However, the use of such approaches can not prevent losses outside the limits, in case of substantial
changes in the market.

The dependence on market risks is based on the coefficient change, while all other factors remain
unchanged. In practice, this is less likely to be expected and some factors change can be adjusted - for
example, changes in interest rates and foreign currencies.




Review of financial and non-financial risks of the Company and relevant mechanisms for
management (Continued)

cy risk. In regard to currency risk, management prescribes limits on the level of currency and
Il. Positions are monitored on a monthly basis.

idity risk. The risk of liquidity is the risk that can create difficulties for the enterprise when fulfilling
tions on financial liabilities. The Company daily checks the funds available at its disposal. The
gement controls the Company's cash flow projections. The Company tries to maintain a stable
==ource base that mainly consists of trade and other creditorial debts.

e table below presents the obligations according to their contractual, remaining maturity period. The
=mounts contained in the table represent agreed non-discounted cash flows, including the full liabilities of
= financial lease (before deducting upcoming financial expenses). Such non-discounted cash flows differ
“=m the amount in the statement on the financial position, as the financial account statement is based on
s=scounted cash flows.

¥ !e payable amount is not fixed, the disclosed amount will be determined by considering the conditions
= the end of the reporting period. Payments in foreign currency are transferred according to the official
=xchange rates at the end of the reporting period.

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand From 12

forless From1to3 From3to More than
In thousands of GEL than 1 moniths: 13 mariths mogths to 5 years Total

years
month

Trade payables 4,955 - - - - 4,955
Borrowings 772 997 3,442 15,477 5,746 26,434
Total future
payments, Including 5,727 997 3,442 15,477 5,746 31,389

future principal and
interest payments

The Company management provides proper performance of the regulated activity, financial and non-
fnancial indicators and the future plans are also determined to maximally ensure the full volume and
successful implementation of the regulated activity.

War between Russia and Ukraine. On 24 February 2023, following a significant Russian military build-up
m=ar the Russia-Ukraine border, Russian troops crossed the border. Internationally considered a war
aogression and the invasion is the largest conventional military attack on a European state since World
War Il. It triggered Europe's largest refugee crisis since that war, with millions of Ukrainians leaving the
country and fleeing their homes. As a result of the war in Ukraine, many leading countries and economic
unions have announced severe economic sanctions on Russia. The situation is still unfolding, but it has
aiready resulted in a humanitarian crisis and material economic losses for Ukraine, Russia and the rest of
e world.




Review of financial and non-financial risks of the Company and relevant mechanisms for
management (Continued)

any has no direct exposure to Ukraine, Russia and Belarus. As the war is still waging, it is impossible
bly assess full impact this may have on the Company as there is uncertainty over the magnitude of
‘mpact on the economy in general. Management is closely monitoring the economic situation in the

t environment.

gement is unable to predict all developments which could have an impact on the Georgian economy
consequently what effect, if any, they could have on the future financial position of the Company.
gement believes it is taking all the necessary measures to support the sustainability and development

Company’s business.

oved for issue and signed on behalf of management on 25 June 2024 by:
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Jumber Bokhashvili

7
Wzikhaz laseshvili i
Chief Accountant

=eneral Director
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by, Hmammogss 896mdgdo. b3gaosobrdmwmo sd®oggdo gmsbydmao odbs bsdxgdob doamdom
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Lagabo 8bgagbo 3dH039080b edmpomgdol bygmdggmby. sg@oggddo g@sbogro dmadsgsmo g3mbmadogmmo
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b3sBEZIZM batxo - - (877) (877)
bbgs B8mbagseo @ byxo,
fidobos - (1) = (1

domoms@o  byemddmgsbgermBol  3m3396bsgos. dotoms  byemddmasbyemmdsdo  dgob  g9Bg@sgmmo
©@oMgdHmGo  ©s  3mB3s6ool  Ladgmgsenygm@gm  Ladimb  ongdyomdstg. 2023 fyenb  doMomso
bgeddmasbgeo  3g@bmbawol s6xbEammgds, Gmdgmog FaMmdmaalbl Gm3egzesb byarggsbigdbs s
dmbebigdb, gs@pagbos 305 sowb @oaml. (2022 Faerl: 306 sonb @amb). doMomsmo bgen8dwgsbyero
396bebagmol 8085MHm 3Msbs0M0 s @abmemads @ 3ommbomo 33e@adeEgds 3G sMbYdMBL.

CMLJSJ- gjb,—bﬁ%
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b ¢h 33900 gbgtixo
30656by6 3635608390560156 ©5,3538069879cm0 89b0dg6980 - 31 ©939389%0 2023

10. Lsbsgmberm-bsfs@dmm dsGropgdo

02l ¢md0 31 g390dgMo 2023 31 coy39ddgho 2022
Laos@amogm Bafioengdo @s babatyo dabiagns 6,606 6,050
K5M00 s bbgs doboagrgdo 35 35
Lrgen babsgmbenm-Lsfsedmm dotspgdo 6,641 6,085

11. 25399990 Lybbgdo

Ladmmeabthm 2023 2022

20250 ¢r3F0 a9b3339m0
dodgobaty
s393806Mgden BbaMggdby goagdmemo bgbbgdo 10%-11% 12,5632 11,634
50105 3>gdomgdaen dbamgndbyg asandmemo

Lgbbgdo 7.30%-12.90% 4,386 4,386
b 2339390 bgbbgdo 16,918 15,920
8m3a3@oabo Ligbadob gamaalm@adol bamaenol

Piriaind (1,598) -
L 3969390 Lglbgdo 15,320 15,920

2021 Hewob 30 ogbobb, 83L ,bsdseromggemml obowubBmommo xawao dmeeobaol’ dz0mmdoemds
3m83360g838s, 3L 8333500 gbgtxod” ©s 3L badsdmggmmb  bygHosdmMobm  9bgPagdhogwero
3MM3mMy3053", bl ,00d0bo Babzmsh" byemo dmafgMgb bgbbob gswsandob bgemdgmeemgdslb dsb3olb dog®,
35533380690 dbséBy, 33b ,badbsbdocbg” (xo-50-x0 3mmEobaob ymgowo dgommdomo, xamaol
dogm 2019 faemb asbbgobs) asagdmeo Lybbob ygages «jo3emgdol 4s@sEgdebmsb @szsgdomgdom,
BMEs@o B5BEIMmHdob Lsbsgzeme.

25@s53980L myBomobogol gswsggdmaro Lgbbol BmBobserm®o msbbs oym 5,302 somsbo 538 @mesto
(16,756 somsbo ool gdgnzsamgb®o), dotob, 3Mmagb®obs s xatodob Rymgzmom 5,000 smsbo 533
@60 (15,801 sosbio eradob gdgogsegb®o), 30 smsbo 588 mers®o (95 somsbo @amob gdzogswgbio)
©s 272 sobo 533 mesto (859 smsbo @atob gdzogemgb®n), Bgbsdsdobsg. 3mddsboolb dogH
avEsbomo  guso  36sbsmegds oym 5030 sosbo 588 @mesto (15,896 sosbo  @stob
293035¢96(%0). 333980 bgbbo WHEHWE3gYymBoEo aym 33b ,LadbsbdoMol" Jmbgdoom.

@obl-0b  g3obsbbmeo  sbasndygdol dobbydobsmgzgol -3ma‘356mﬂ dobo3gdmmo Lgbbol BGmdobserwm&o
@oMgdumengds  Ggsggsbs  B3L ,LadBsbdomol”  Bglbsdsdobo  mBEHMBagmymaomo  Jmbgdob  Ggserm@o
©oMYdgdob gamgseobfjobgdom, mmdgmog 3sbbsbogzmmmos sdmezoEgdgero 898035L9daol dog® s
995065 MbBAMbzgmymaoo sg@0zgdob bsdsGowosbo pomgdmmagds 4,386 smsbo wsmo.

3989970 bgbbgdob GgxsG98s. J399mo dmygsbowo bMogo sbisbagh gagdueo bglbgdol sbserobl. 53

©IBOGHMOHNEO ©sZ5¢0s67d0L 3bEgdo sl ob, Gag Brmblgbgdricros, Gmameg 0b63gbGogos BrEsEo
LabbGgdol 6335ndab 36a3G0890580:
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o
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dib dgyzgs00 969Gy 0
B0bsbly 5635(08390560056 ©s3538009873cm0 Ggbodgbgdo - 31 ©g39389(0 2023

11. g5399meo Lgbbydo (goaGdgemgds)

202U evsmido 2023 2022
dmmbmgbgdo g0bsblm@o sddnggdowsb 1 0sbgstn 15,920 14,938
@asMobmeo 3Mmegbiéo 996 996
Lagogmvyhm bbgamds 2 (14)
©ad5(Hnd> (1,598) -
8mmbmgbgdo gobblm@o sddozgdomsb 31 ©g378dyHo 15,320 15,920
12. byzs3Mm s bbzs EIdoGHMOMEO Es35¢0s6gdgdo

3023l grtodo 31 @ganddgmo 2023 31 qog398dgMo 2022
83533m EYBOGMHICO @IZdEr0BgBIVO 5,858 22,069
beyer gobsbb50 59503980 bsgadm @s bbgs oSG

@339en0698980b 339030 5,858 22,069
fobabfiatmo as@abndo 1,135 164
5356Lgd0 0wbdamMAmgdby 7 7
Leem Bags 36 s bbgs @ydodm®umo sgsmosbydgdo 7,000 22,240

b3353Mm EgdoGHMGHMEo ©IZ3e036gdgd0 56 ImoEagh 3GMEIEAL s Bmpswa p3shbosm 45-mosbo gsqs.

bazmgodm Batamob Ggbgego bagsFmm s bbgs ©IdodmOmmemo ©sgsosbgdobmgol asbobsbBmamngds
gbMowdo Famdmognbowo ds@Mmogol 3gbsdasdobs. ds¢Mogs guvmdbgds egydol Gamgbmdsb, Mmogbsg
593030 323350 )dE0s, 3GmabmBryemo 0bgm®asgool 3m69dEHoMYdgdo 56 dmombmggds.

31 g398¥960 2023 31 addgfo 2022
Bamagmols Bongmosbo  gadmy.gawsd Bofaol  Bomosbo  338my.gasd Ba@semob fobos
3M9800eg6¢0 baBaansblie odd  gmpgogoghdo  Labagabb 08t 3mgpogogh  Ladaamablim
©OMIEIEmId @ &0 Qofgdaey
ol Qofgbae By
g 205
bgs @Bodmreme
@a3on0369d7B0
- B0dobaty 0% 4,956 2 4,956 0% 21,057 s 21,057
- 30 gty bazergdoo
FEp@Gogdre 0% 1 2 1 0% s =
- 30-@s6 90 rgdoy
SO gneglgemn 0% 151 - 151 0% 105 - 105
- 91-(osb 180 cwgdey
3d@Eapdagomadamo 0% 55 - 55 0% 59 - 59
- 181-qsb 360 oyiay
FoEoas@agnegbeen 0% 143 - 143 0% 123 - 123
- 360 eegby g¢em
3pEspIEspomgdo 0% 552 - 552 0% 725 . 725
e . 5,858 . 5.858 - 22,069 - 22,069
. 4‘D P /(5 ~h

21




dsb Gch35900 96900
00656b96 36356083985b0056 ©3353806987)cm0 8960836980 - 31 399890 2023

13. gm@o s goeob gdgogsergbégdo

s005l erotido 31 @y3gddgmo 2023 31 g39ddgGio 2022
Ladab3er BaBogdo, gasbisbgenn dmmbemgbobals 1,815 2,237
by FOEo © FIWob gigogsegbBodo 1,815 2,237

4g90mon gbMo@do Fomdmoagbomos gummmob @s grerob gdgogsegbigdol Badmgdob byzMgo@m baGobbo,
b33GgEOGM B3Ol 3HYRmmgdol Lsgmdggmby 2023 ferob 31 ©g398d9®L. obogrgom d960dgbs 24
3m835600b bszGgod® Gobzolb Jemsbogozsgoob bobdgdol sofin®obsmgob.

Lsds63m Bs8omgdo, lymem
3>3LbEEro
200l emamdo dmmbmgbolisly
by BoEno s Brjeol 9330gsegbégdo, Laens®ml baawo
geol 3OS 1,815 1,815

J398mm gbGowmdo fsmdmoagboeos gremob ©s gyl gigogsagbégdol B58mgdob bagMgwodm bsdolbo,
b33M9EoAM Mobol IsGHIaMEogbol Lsgrdggwbg 2022 fmmob 31 ©y39ddgcL. obowgm d9bodgbs 24
3m835600b by3GgoBm Hobzol 3emsbogozsgoob bobdgdol swhgdobsmzgab.

Ladsbzm 6sdmgdo, Lyen
39@LIbEYo
sl graMdo 8mmbmgbolisl
- by 3daymaanegdgo 16 16
" 30 2,221 2,221
b Bo ©° Bryerol 53033ergbBgdo, baersGmb bxaeo
BEob 3OS 2,237 2,237

14. Lsfgbgdm Jododseo

3m833600L 100% g3emdl 83L “bags®mgemb 0bEnlHowo XanBo 3mwEobao”. 3m83s600b Lsfgbgdm
3930¢5@0 89c0p9bb 10,377 s00sb eoa®b. (2022: 10,337 s003b0 a60).
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b diags60 9690x0
20656b365 5635(509396500256 @3 3338069879am0 G9bodzbgdo - 31 @y3988900 2023

15. Lgbbgdo
20000 ¢mathdo 31 @©y30ddgco 2023 31 gagddgmo 2022
3Md9ergaosbo
6.70% + 6 ongnsbo
bl bagsoggenmb dab30 bomgoo - 11.94% 8,041 9,538
6.70% + 6 ogoabo
bl modobo Ba630 bmayeo - 11.94% 7.719 9,214
ber a@dgengaosbo bglbgdo 15,760 18,752
dodgnbaty
6.70% + 6 ovgosbo
bl Ladadanggenmb Babzo bomgyo - 11.85% 1,545 1,588
5.25% + Lbgd-ob
Mgn0babbomgdol
bl ;modobo Babzo aobagggmo - 14.756% 2,011 -
6.70% + 6 ogosbo
bL modobo Babzo bmggho — 11.94% 1,709 1,602
by 808@obsty Lylbgdo 5,265 3,090
Lmem Ligbbgdo 21,025 21,842

3m33s60ol Lgbbgdo @ybmdobofMgdmemns 3semv@gddo dgdwgabsomso:

ool (mamdn 2023 2022

Lglbgdo @pbmdnbomgdrero

- 588 Emestido 19,014 21,842

- o 2,011 4

b Lobbbgdo 21,025 21,842
bgbbgbo modobo 85630@s6:

2019 Gemob 31 md@mddg@l 308356058 doomm 3,000 smsbo ol bsgmgoodm babo femom®o Lsddmgabem
396333900 4.75% + bigd-0b Myx306s6bomgdol gs633900, @Igsm3z0l gss: 2021 Ferol 15 Bmgddgeo;
39@abdbEo Ymzgwomgzorma. gb bgmdgammagds dgbfimeos 2020 fierob 30 s3mowb; a@anbos sbagro
baddmEgbtm gabs3zgomo: franm®mo badmmagbdm asbsgggmoom: 5.25% + Lgd-ob Mgxobibbomgdol 336s339mo.
33eomgdobl dobgrgom, dgmabbdgdmemo odbs gs@ob sbagro gsws, 2024 fierob 11 bmgddgmo. 2023 fjerol 31
©93933M0b Gamdstgmdom, 3m33s6050 somzobs 2,010 samsbo eatol (2022 Ferob 31 ©g398d960: Bemo)
Lgbbo bL @odobo 83630056 sGbgdMEo byzMyoodm bsBob gstawnddo. Bgdmsnbodbrmo bszhgoodm
bsboo

4,700 sorsbo 533 Mol bgbbo 3m33s6058 doowm 2021 Ferob 29 ogbobb, Fmom@o LadGmggbGhem
a3bs339m0m: 6,70% + 6 ;mzgosbo grodm@o, igagol gss: 2030 ol 30 ©939839M0. 58 Byomsbbadgdsdo
893005 3aoegds 2023 fierob 0gboldo @s gsofigts sbaemo fanom@o 3Gmagbo, Gmagedsg dgsoyobs
6,70% + 6-mgosbo LmgyGo.

i ool
Sf‘\?r‘))ﬂ"‘v
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d3b Gy 3500 96960
20656b965 563565083985b0256 ©335380(398-9em0 G9bodzbado - 31 wg29989060 2023

15. bgbbgdo (gogMdgangds)

Ugbibgdo bsgstoggenmb 8s630056:

2021 ferob 29 ogbobb 3m33s605d Goowm 4,700 sosbo 533 EmEs@ol Lgbbo ficmomo badGmagbim
2965339m00m: 6,70% + 6 ;mg03bo odmeo, Eexstzob 3ows: 2030 femob 30 ©3983960, i@sbsbogmo
4m3gm3z0vM© ©s 33b ,bagbsbdomob” bgbbob gsggdol ©x0bsblgdol dobbom (gEHswgdobmzgol
oboggo d9b0dgbs 11). 53 dgonsbbdgdsdo dg30@s ggwoggds 2023 fiemob ogbolbdo s gaofigms sbago
ferormmo 3GmgabEo, Gmdgemdsg Bgsoabs 6,70% + 6-mgosbo bmaymo.

3mddsbos a6 sbgogbl  3gxoMgdol sedogbgal  msgol  wgbmm®  gawmBedo  3seEgduyangdgdmab o6
LsdtmggbBhm  gobsgagogdol Mobgndmsb  ©szsgdomgdoom. bgbbadol  bsdsesblm  @ofgdmegdado  ©s
Ladstrongrosbo poMmgdeemgdgdo stob dgdonyo:

Usdyensblion @otgbaegdgbo  LsBsdmenosbo @omgdragdgdo
31 ©g3939m0 31 ©Y398d9G0 31 y3xBdgco 31 g3nddgeo
2023 2

vl ¢rado 022 2023 2022
350560 Lgbbgdo 19,014 21,842 19,014 21,842
Ly 3MgOGM bybdo 2,011 - 2,011 -
begem Lgbbgdo 31 ©y398d9GL 21,025 21,842 21,025 21,842

8080656y bgbbgdob LsBsGHogosbo RoMYdwegds 895a9bl Ts0r Lsdagnabbm WoMYdUEYdLL, Bxbsdsdobsw
obgmbBomgdol  Bgdmddgogds 960836gemgsbo s sGob. bsdsBoeosbo omgdmagdgdo  ggdbgds
@obzmb@omgdue amms byzsadl 3965339m0l gedmygbgdom, Gmdgmog gumdbgds 898y Labgbbm
39653390098 7.04% - 15.26% (2022: 7.04% - 15.25%) s dmdggmeos bsdstogrosbo @omgdwmmgdbo
05656400l 2 mbob gatawgddo.

20656bmt0  bsfdosbmBgbosb  fstdmfdbogro  gser@gbeiemgdgdol  Faxgd9ds.  dagdmor  gbGowdo
Pomdmpnbowos 35emgdeemgdgdol sbsemobo 5306s6bmeo Lagdosbmdgdowsh s BmdMamdgdo 3mddsbools
39@EYdMgdgddo  @obiblmGo  bygdnsbmdgdoEsb  mommggmo  dgGomEobomgob.  sebodbyeo
35 gdMgd9d0b dMbengdo sbabwymos amEso bsblMmgdol Gmnd@Msmdol sbgs¢08x9ds80:

sl ¢rstido 2023 2022
35engdeemgdndo a30bablim@mo bagddosbmdgdosb 1 0sbgs®l 21,842 31,399
@685ty dO 7,630 1,005
sMoEboemo 30mggbio 2,490 2,050
3osbomo doMo msbbs (8,367) (7,235)
3>3bOo 3GmEghho (2,393) (2,048)
La3mEler bbgsmds (177) (3,329)
35EdErgdgdo 0bsblmGo Lygdosbmdgdowsb 31 gg3gddgals 21,025 21,842
[ &
(10 ebreg

24




d3b G533560 96960
20656b2365 56355083 985b0356 ©8353F06398 7m0 H9bodzbindo - 31 @139389%0 2023

16. bags3OHm s bbgs 3MgEo@EmGwmo Esgsosbydgdo

5003l oo 31 @y398bgMo 2023 31 ©yagddyco 2022
L5353 3MYEOGHMEMENO ©HZE0SBHBNBO 5,078 21,133
Ly 333360 @ bbgs 36gEodmGRmo ©sgseosbydgdo 5,078 21,133

17. 8gdmbagemgdo

30gbthgdmsb egm@adgdeeo  3mbEGmsgtgdosh 8gdmbagergdol @symas 35@Ggamdogdol dobgogom

399gpbsota
003l rarido 2023 2022
dmigdcie 39mom@do Gabmgegdero 3oer@gdoerydgdo
- B93mbagangdo gengdBMmgbydpnol goyowgomsb 66,682 93,877
- 898mbagegdo gAMb Loddemagmob dmalbabumgdol gafgg0wab 19,444 15,971
Lgen Jg8mbagengdo 86,126 109,848

2023 faaob gemgddemgbydzaool Mgaamobsgoosb dowgdmmo 8gdmbagseno 89930MEs doMomss Ll
bagsBmnggermb bsbgerdfogm gergd@mmbobtgdsbmsb (bbg) 8gmsbbdgdmaeno gemgd®mmgby®aoob famdmgdol
ma3em 653cd0 dmmbmgbgdol as8m. asMsbEHomgduyemo Loddwsgmob @smogo dgsanbl 70,962 @smb

eydo 2023 ool gs6ds3emdsdo (2022: 58,076 sto ouydo).

18. Ggsmobsgool badrgdo

300l ¢80 2023 2022
29bol Bgbyoazol batryo 66,450 93,707
396bembagrol batkgdo 4,350 4,219
8060l ©5 BB0gH0 BemBlsbr@BOl batrgdo 4,330 1,511
(33995 3 sTMEHOBIEOS 2,353 2,330
baEyBE3g3e bahxgdo 873 931
Jmdnbagrm®o mdbabrGgdgdo 579 456
Lgdg30l s bbgs Bsmgyweromgdgero dmbs3mgdgemo 483 443
Bobaengdol @b psdmynbadeemo Labstrxo Bsbaegdob batxo 383 275
G6L3MBHOMYBOL s bssgtmBmdoemm batxado 279 187
Musnmmbegdob badbabammob badxgdo 172 171
Laobgm®dagom, byzmblrmemEsaom @ bbgs 3Gmagboveo dmdbsbmmgdol batrgdo 74 47
Lam3gMagom oxamob batrzo 40 38
Lbgs 289 238
begem Mgagrobsgool batxgdo 80,655 104,553
C4b L 4
Unde » 37
25




3b d939560 96960
250656b236 563560F3985b0056 @3,3538009829¢0 G9bodgbgdo - 31 @a39889(0 2023

19. LygB MM s 3TbOlEBHOEOYEo baGHXIdO

ool ¢remido 2023 2022
L50b6gMEI>EOM, Ld3MBLMEGHEOM @ bbgs IMMABILOIO dmababeymgdob batixado® 1,298 1,310
39bmBagmols batngdo 946 908
20ababagdo, gam@s Bgdmbagacobs 556 677
(33905 5 s3MMFHODIEOS 338 334
®58m630b ©> 3976032960 Fmdusbregdob batxgdo 74 25
Laabegggm batxgdo 29 45
GHMBLIMEHO0OYBOL @d Lasg@@Imdognm byMRIOO 22 58
bahgeng3ednbogsaom batxgdo 19 18
Famdmdapagbarmdoon batmxgoo 18 196
3mdmbagrmmo dmdbabyMgdgdo 13 12
bM3gMaE0m XML bafxo doGomaw badrsengdgdby 2 2
bbgs 77 7T
biyem LygOme ©s s@BobobtGsgormo bsHxgdo 3,392 3,662

(M36magbomgemo dmBbabamgdob bagalmo eyt 63 smab et - Gmdgeog figawos smodmtol | smoodn®o gofidob Sogh Bgbemegdaee
s0dho @ bbgs dhmgglionene dmdlbsbrygdgbobogel, Geymig 296UsBgMagl bagsaggemb 356mbo drserdfero sufogbgol, Sbgandagdols @
smodob Bgbabgd. (2022 figenl: 79 sombo)

20. Lbgs bym3gHsgom Bgambsgseo ©s baGxo, fdobws

sonoly ¢grothdo 2023 2022
Loy sde Ggdmbagagno 305 301
90mbsgaeo Bsbagngdol gelibgobgdowsb 92 106
LagggeBemddgom @s bamblnmMdOL batxgdo (31) (92)
253980 Lylbgdob auBsbrymgdob MybyMzo (1,598) -
Libgs B98mbagengdo @ bamxgdo, faobos (14) =
Libgs bam3g@agom Bgdmbsgseno @s badxo, fjdobos (1,246) 315

21. gobsbbr®o dgdmbsgsco

20050 om0 2023 2022
La3mELM Botseoldmygds, fdobos 1,141 1,361
La3tmgbm dgdmbagsemo 215 3,261
Lo goBsblvm@o dgdmbagseo 1,356 4,622

22. gobsbby®o baxo

sl ¢ratado 2023 2022
La3MmEgbEHm batixo 2,490 2,050
L5BB3M by gmBolinemgdo s Jmbs 3Ogdergdo 4 8
b gobsblmGo badxo 2,494 2,058

Yobo 70004

26




d3b dchz350m0 ybgdxo
306562365 5635(5083905b0056 3 355F069823e70 d9bodibydo - 31 3988950 2023

23. pormgmgserobfobgdgero bsGxgdo ©s 3serEgdamemgdgdo

LsB>OHMEWYBG0Z0 sggdo. 2023 figrol ©H3nddMOEsL 3MB3sbos Botmrenos LadsBmengdhog @agsdo d3b
,L3dbsbBoMmmsb" (Amasbvgby), G@mdEobgsbsg dmombmgl gsdmEgdaeo bgbbolb msbbol s6sBwsmEdaL (ob.
99608365 11) mbeAmbagemmymaomo Jmbgdgdol asyogzom @s @ibsgmmegdol gbom, dmdsbmbol Bog®
3m33s600bomgolb byendgzdmemgdoo pymgsemolfiobgdmmo ©igsmosbgdol msbbob aswsmbogemmdol gsdm.
Lyl Bg@ebob @mmb bybbol Bmdobsevwmo omgdmmgds dgsagbos 7,513 s0b 588 ©mEsmb,
cm8geog 9mogagb bybbol do®b, 3MmEgbdgdbs s sGogbwe x36G0dgdlL. bagdob dgdogao LabsdsHoerm
bbmds %96 3093 36 Mob ©s60dbmwo. IgbgxdgbHo mgwob, MM Lsdmemm pdwsfyzgBHowgds JMa3sbool
LabsMggdenm 0gdbgds Bowgdmemo.

bsgssbsbsm Jobmbapgdermds. Lypssbsbam bobEgds Ladstmaggemmdo Ggymaomoyds bagstomggemb
Lapssbabsm 3mEyjboo @s bbgssbbgs 3s6mbBJggdogdamy sddgdom, Gmdgemog bsbosomyds bdoMo
33 ogdgdoo. 2017 fanosb sbggg domgdremos owMoomwmo 306Mgdol dmagdob gawabsba@ob sbagro
6999030, Mol 80bsbos 3md3s6ogdol Bmpgdol adgaghol asdst®oggds. 0ydas, odob gadm Gmd dmygdols
203babdo 33e0mndgd0 b0, 333 MRYBS 3363390 bd3s6mMbBEIdEM batzgbo s FoagdAHMBYdO.

999350 LdgsOmggumb bagds@sbsbsm 3obmbigdemds dgbsdenm Dbmyxg® dnbomgsbo ogmb, Gog
0dgng3s bbgaasbbgs 0b@gMm3MgEeaogdob dgbadmgdanmdsb. ga@sbabs@gdo 94390@gdstgds Lags@asbsbsm
mpdsbmgdol IbMo@shb dsbgogsh s Fgdmfidgdal s bagsabsbsm gogrmdwugdgdol gdgomgdsd
gbsderms gabadommdmb 935300 Lsbdrgdo, x3G0d7d0 ©s 3MMEI6HIdOL sMoEbgs. Lygssbabsom fgwo
dmdyzbm bLydo Fsegbostmemo fiemob gabdsgermdsdo GRgds os, bagsmsbbsom mMgsbmydol Bog
399mfidgdol dobbom, onmdEs, pdM339vIE FIMYIMYdgddo, bagswasbsbsm faero Fgbsdagdgeos @osE
@©5MByLb Ma3te oo bbob gsbdsgenmdsdog

3@b0dbmeds ps698mndgdds dgbsdenms Fomdmddbsb Lgswabsbsm Mobggdo bsdstmggemdo, Gmdamgdog
Fgbadenms Watm 9bodgbgemgsbo oymb bbgs 439969dmab 8gatgdom. bgerddngsbyemdol sBMHom, ogo
5009335¢) 65 sbEOHMEBL LagssbabsEm FaenEndEgdgdl, bagsGmgzgemdo 8mddgoo bsgswsbsbaom
356mb8ggdenmdol 0b@gm3mgdsaogdob @ aggboeo 3Gyd@ogol Ggbsdsdobsw. mnmdas bagssbsbaom
mgsbmgdol 0bEM3Mg@Eegogdo dgbsdenms asbbbgaggdmeno ogymb @s gagangbs (obsdwgdsmy gobsbbm®
3bps60839870%bg 08 dgdmbggzsdo, mvy spbodbrmo mGasbmgdo as8moygbgdgb bs3mos
0bBHm3GYGHSE0gdL, dgbsdenms 860d3bgamasbo oymb.

38033398790 ©5 ©@IAZOBDY0 37¢H03980. 3mB33605L ©IZ0MI39dMo 543 J3gdmo domomgdeo
sddoggdo MBeHmbzgeymaol bsbom Ll modobo 35630 @s bl LydsGmggemb ds630L Lylbgdols s

3M9wo@Ggdobmgzgob:
sl emstido 89608365 31 g3gddgeo 2023 31 gog39ddgmo 2022
domomao Ladmsebgdo 9 40,731 43,302
b @s30maggdyere sjdoggdo . 40,731 43,302

3996569980056 9bsBsdobirads. 31835605 nd398adatgds 3oM339w9e 3m39656(H9dL, HmAmgdog doMomswsE
©3353806098005 LL modobo 3363006 ©s bb badsmomggamb 8363056 dob bgbbgdmsb. sbgmo 3m39636¢9dob
99mbermEgdemdsd 80dergds godmofigoml 3madstoobogol mudymaomo G9)agdo, Bsam Bmmob bgbbgdob
©0GBMEadol BOES ©s 3mGHMmgdol gsdmpbamgds. 3m83sBos % oym Bgbsdadobmdsdo 3m39656(39d0056,
s 836 8modmgs 39039Mgd0 B363980bas6 2023 Ferob 31 @©39309Mb. Gm3ol dobgogomsg L modobo
236335 s bb ,bagdsonggemmb 836385" v ordagh 336mBog® wmergdgdbs @s 36 Ebogdby, Gmdwmgdoy
©3353d069dwmenos Bgmsbbigdgdol mafegagabonsb.

Yab gpbasad

27




a3l dh3gsm0 9b9Gx0
50656l 36356083985b0256 0335580698290 §960836980 - 31 ©@939989%0 2023

23. a5mmg5obfobgdgmo bsGxgdo ©s 3sEEIdYIdIBO (33Madggds)

b3sbEsMOdm  MsMoeobogol  3m33sbool  sggogdol  100%-0m  BEHYEZgEwYmBowo  ogm 90656bvyG0
0BbB0BHMGHY00E0 s0gd o bgbbydo.

agermgosito  bsgombgdo.  pegdmbosggomo  36mbdpgdemdol  sabGregds Ladstoggam@o
235630056980l 3GmEgbdos @ Gy bogds bsbgedfonm mm56m980L 3mBoE0gdob Feebymzd.
3833605 3gMomes@  s@bgdl o330l 33EdNEgdgRL,  GmBgog  Remgswobijobydyeros
25609L8MEE300 J96MbAEIBEMBT0. GoEgdIEgdgdo 256LsBEgMoLmsbsgg by 0dbsb s00sMYdEo.
Bgedgdgmos  3mGbonGo  gserEadryegdgdol  dggsbgds, Gmdagdog 89gbsdengdganos  Famdmodgeb
5GLgde  356mBBEYBEMdsdo, Lsdmgdsasdm Lagdggdmb @s35380MYdYIE Lsbadammenm 3Gmagbgdbs @
FbgdBo aebmMEogmadmmo 33Eomgdgdol 8yogpse, 08Es gbadams ogmb 860336gwmgsbo. dmddgeo
356068d@mdol  306md9d80,  byeddngsbymmds  @Gfanbydrwos, G@MI 6 6bgdmMdlL  Goody
8608369emmgzsbo 3sbrybolidagdarmds gaMgdmborgol Boygbgdrw Bsbmsb ©s35300Md00).

24. 50bsbbyMo olgol Bsemgs

3m83s60580 Gobggdol 83Gm3s bmOE0YEEYdy GoBBLY®, Ldm3gMIzom @ 0YYMOEOYE M0b3gdmab
©53533069800m. BobsELYGO Mobgo BmoEagh bsdsbem HGobzb (bgser@m Gobzol, bydOmagbdm 2965339000
6oLl ©s Bsbmsb ©s35380MmYdIo bbgs Molzgdol Bsmgwom), byzBgoadm Gobgbs ©s 03300)MOMd0b
©ob3b. gobsBlrymo Gobzob Bxermgol domomso Gobsbos Mobzob GaMammgdol @swyghs s 8gdwoy odob
MBembggaymes, Gm8 Gobgobsdo  ©dg398@gdIMYIdLMdS B9bs6Bmbogh  swbodbre  gacpwgddo.
M39MGEOVIE0 ©d 0XHOEOHO Gobgdob dsmmgs p3b3rogbowos Bows 3mo¢030bs s 3OHMEIEMEIdOL
BgbsdsBolo Fabom gsbadEogegdol MbeMEzgEbsymzd@, Lsm3gMmeEom @ 0YMOQOYEo Mobggdob
99830M900b dobboo.

bs 36900 Golizo. 3m333605 9d398@dsGYdS bs3Mgode Moblb, Gmdgwog Fo®mdmaagbl Goblb, Gmogbsg
70656LG 0BLEHGAEH®E ©s35380MgdMEo gHmo dbsy Bosggbgdl BobBLrIE Batsenl Bgmyg dbstglh
3EIdNEgdgdob grberegdermdol B)eoyse.

bagBgoBm Gobzo Fo®mBmoddbgds 3mB3sbool Bog® 3MHmEIHIdOL 354ogob 8gogas@ LszMgmodm
306md930l ©s Lbgs Lsbol 33m0ggdgol Lsgmdzgeby Bgmey bamggdmsb, Gob Bgwgasweg fomdmogdbgds
g0636bwMo sgHoggdo.

3m835600L  bsgBgo@m  Gobzob 8sjodsernyto @by s0babgds  BobsBLYYGO 5JHoggdol  badagnsbbim
©oMgdvYgds30 306l BamBsmymdol sbystadygdsdo.

bs6590005m Golbgob 8s6ogs. byghgoodm Gobzo sl MeoEgbo Mobzo 3mB3sbool Lagdosbmdobomgols;
5990056 358mB0ba6MY byeddngsbgmmds bogMmbowom 930@ds bs3MILOGHM Mobzolb Bsmmzol byzombb.

by3G9EOAGM Hobob Bgasbgds Mogol BsGmgol Bobbgdobmgol sMob 3mB3wglurGo @ Bmogsgh dm@gangdob
250mygbgdsb, Gk GoLo 0E3ergds LEdsBOM d0MHMdydEb, dmbswmebiwo FYwIEO Bs3ondol @
Aol Bobggom. LszBgodhm  Gobzob Bggsbgds sddoggdol  dmMESwobogol omgseobfjobgdl
©IBMEGHOL  ©3EaMmBol  sdsmMdOL,  sbegoMgRYo  bsdagrol 3m9803096(09R0L @ ©IRMEGHOL
JMBs300b Bgdoamd Bgg3sbgdgdl 3mBEHMsagbEHYRL Beartob.

@0do3980. 309835605 50396b L33OIOGH® Mobzolb MBIl (Gmdgerbsg ob omadb) erodo@gdol sfigbgdom
3bBHMsag6@IBobmgol 36 3mBBHGIBHBoL  XanBgBdobegol @ 3IMEMIBOYWo  ©d LsBMgfggerm
badgbgdoborgol  Bobswgdo  Gobzol  BempmEmdsby.  @oBohgdb  bazByEodm  Mobgol  ©EMbyBY
g3t mms© 589306000  beddugsbgmds.  sbgmo  Mobzgdo  BIFIIOYLIQ 3mbBHOmE©gds
babeg@bsorm s LsdMYFzgEm bgdB@eob 8og ©s 9398mgdsMgds Herom® 6 Vud™ bdo® 3503bg©3sL.

b5369©0BM @0do@b 33650 ©s 59330EdL byeddegbyemds. bygdgod™ obgobdmbo¢m®obyol
80BB0m bEGYHNON@O $Bseobob bygmdzggeby BbswEgds Faanmswo 308380, EMIEgdog

QLjL I;rf S ft .ﬂ,‘laﬁ%

28




Ct.jhi"'

83b ¢y 39500 gbgtxo
50656b96 56356083985b0356 ©5353800987cm0 Fgbodabgdo - 31 77988900 2023

24. gobsbbm@o Mobgolb Bsmmgs (aoaMdgemgds)

mG0gbHoMgdmos  gemogbBob  Ladgm@bgm-3obsbbry@o  bagdosbmdob  Bgmgagddy.  BgdobBogHo
8608369@mmgsbo  wMmmoghodBgogdol  Bgbsbgd  aanaMgbgdeo  as@sbEobBMsbmdOlL  djmby
JogbB s 9abmbdgds  bgeddngsbgmmdsl ©s gsboboggds  byeddwgsbyermdolb Bogh.  3md3sboob
byddpgsbgemds gabobogagl 3mbE®maggbBdoL Lagdosbmdsl ©s 53mbEMMEBL Y33 65T

LagmgEoGm  Mobzol  gamsbogogsgool  Lob@gds. LsgGgoohm  Gobgol  Bguabgds @d  FobabLryHo
0BLEHGMAgEHId0L  gemsbogogagos Lsgmgpodm obzob  dmgmemdol  dobgogom, 3mddsbos  0ygbgdb
ogmasl, mHmdgamog 9x3wmdbgds ©380113000989@0 bygHMSFMGobem bsdgodobym bssagbHmgdob (Standard &
Poor's — "S&P", Fitch, Moody’s) 8096 89g3sLgdwme» Mobzob 3sBgam@ogdl. GoEs s 3oMg Ld3MIEOGM
9030bagdo  sbsbmmos Bos sbbsbrgmmo BsbdHsdolb  Lsgndzgeby ©IBMEEHOL  SEBIMMBYOOL
296L3BOEHMEO ©03sBMbom, MMM sefigowos J3gdmo gbMogdo:

do®. 813, 25607 LagOomsdmEobm bsmgoGobym AgLsdsdobo PD
b33MYEOG™ GolZOL Jo@). Lsspgbtmgbolidglisdsdolio Ggodobagdo (S&P) ob®gmsmo
Ly ggongliey AAA to BB+ 0,01% - 0,5%
5630 BB to B+ 0,51% - 3%
5853954mmoengdgeo B, B- 3% -10%
B3gosevymo dmbodmmobyo CCC+ to CC- 10% - 99,9%
Q©IBEOEHO C, D-1, D-lI 100%

mommgamo  domoms@  BsbPHdol  byzMgodm  Mobzob  3dGHgam®os  gboJgds  3mB3Mydre
253bobbsG0sbMdOb Js@gam®osl:
o bsmzgoglm — dmogMo bszmgEodm b@olbo @sdseo dmbsemebyeo bygMgoodem Gobzom;
e 3500 — 5©9335¢) M0 L33MgEoGM badobbo bmdogmo Lsztgod™ Mabzom,
o ©3853859mzogdgmo — Bmdogho byzdgodm bsMobbo ©sdsgdsgmzomgdgero byzMgEodm
Gobom;
. b&g(fna@-;_']ﬁo Bmbo@m®obao — MmBogd®gdo, Hmdmgdog dmombmgb d3omm dmbodm®mobal ©s
299mbfmGgdom dsGmzsl; ©s
¢ ©IBOEGO — MdOYIHYBO, bawsg 300 3JmbEs IFMWHD.

2509 G50¢3063980 9603985 3096EHG396(IBL @sBM30EYBIEO LsgHmdmMobm Lstgodobym basggbHmgdol
8096, Gmameogss S&P, Moody's s Fitch. s0bodbremo Ggo@obagdo byxsdme bywdobsfigomdos.

3335600l Ls3Mg0BH™ Mobzol 8sguo8serMo ©MmBY sg¢hoggdol gersbol dobyogom famBmoagbowos
899q9p0 baboo:

sl ems®do 31 ©93793960 2023 31 y3gddgmo 2022
bsgsgie @3 bbgs @gbodmbero @sgserasbydgdo

L>3536m @YBOGHMOWEO EZgs069BIdO (896odzhs 12) 5,858 22,069
Lglbgdol asands (Bg6odghs 11) 15,320 15,920
Fero ©> Fgerob gdao35egbdgbo

Ladabam Bsdmgdo, gosbsbgemo dmnmbmgbobsl

(89b0dgbs 13) 1,815 2,237
Lrgem byg®geodm Gobgol dsjuodsera®o mby 22,993 40,226

3835605 sbmezogegdl LszMgoBm Gobzob ©mBggdol LEmaddmndgdsl Bobornoaggdol @sfigbgdoc
Bogdmmo Gobzol 03 dmagmemdsby, GmBgwog w3sgBomEads Somag Gbaégadl 6 Ggmey sy
X380V baIMIEOGM HoldOL EMBIBY ByBRNE3Idh GaNwEIws® 38330632k byeddwgsbyermds.

¢ 76 };,17 ”




asb dch339m0 9bgtixo
30656236 56350008985b0056 ©33538009879¢m0 F9bodabgbo - 31 93938960 2023

24. gobsblr@o Mobolb BoGmgs (op®agengds)

3b9@0 GobzgdOL Bmbo®mmobao bomEngwEgds 3gMHoMEMIESE > 93398 YmzgeFeron® sb wahm
bdoM aacabgwgab.

3M333600b  bge8dwgabyemmds  53mBEGMEMmBL  35IRIFOWIDO  ©EIBOGHMGMEO  ©35e0559B9BOb
35056080b 565¢r0Bb ©s sbY3g Moyl 5093698l 39RIFOWYdMo B3Bogdl. sdgsb g3dmMBEOBGMY,
byeddngsbgermds Jgbodsdobse@ mgeol gs@osbmdobs ©s bbgs 0banm®8sgoob dofmogdst bsihgoodm
ob3msh ©s35380MgBom, MMy, gb FomBmopggboeros 89-12 d960d36590.

b33GgEoG™ Mobzgdol 3mbEgbE®magos. 3md3sbos 9dzgdwgdsmgds bszMgoBm Golizol 3mbrgbE®sgogdl.
2023 fiemob 31 g39ddg@b 3md3sbool Bbbgowo 3wogbhydo 8mogsgos 3 3mbEmsygbEL (2022 §. 31
©9398896L: 3 306¢M3396¢)0). 63300 Bg5a9b@s 4,774 503b @b (2022 famob 31 939389ML: 20,813 sasl
@b 36 81% (2022 fimob 31 g398dg@L: 94%) bdzs3Gm s bbgs ©IBOGMEMMO ©s35e0s6gd9dOL
dorgrosbo msbbogab.

bsdsBBer Golzo. 3335605 9d399ndsMYds  LydsBOM GobZdL. badsbOMm Gobzgdo FoGdmodmds ®os
3mbogogdob (3) Ebmr®d goerpgddo ©s (8) 3GmEghHhost 3JH0ggdls ©d FseEgbrEgBddo,
B msgeb y3gms 9398w@ndsegds Bmps ©s 3mB3MYGM LsdIBOM 33E0EgdydL. bywddwngsbgmmdsd
3%6bsBE3®s odo@gdo Bobswgdo Gobzol BsBgzgbgdgmasb B085GMYdIB0, HMIYOE YMZIEELOLIMS©
3mMbAOMErEyds. s, 3933500 doamdol asdmygbgds 39 BOWB3gEYMaL s0bodbmmo wodoggdol
25690 B3Gob 0530036 s30wgdab, sGLgdomOo 3araergdgdol Bgd8mbggzsdo Bsbs@by.

LBYBOM MObZYdaLIEEN EITMIoEIBYIBYdO 9BMIBYds 3MYBoEOEAHOL F3EogdsL, 85306 GmEs yzgms
bbgs @33gmto GRgds 3o, 3Mad®n3sdo gb 633emgds@ Bmbiembymos ©d Bmyogmo BsddHmGol
330gdsg Fgbsdergdgos sMYMEoMEYL — B535omsE, 33Eowgdgdo badmmagbim asbsiggmdo s
MEbMMEO gserrEob 3m@mbdo.

bsgsgragdem Golizo. bygsernBem Gobimsb ©s3s380Mmgdom, bywddngsbymmds s@agbl wodo®gdl Gobzol
©mbgbY ol ©sgs3d0MIB0m ©s Bw0sbMdsB0. 3mBoEogdol dmbodm®mobao bmMEogwogds
4M39@m301M3@. 4398mm bGowdo Bgxsdgdmeos 3md3sbool gsevyBhob psggmomo 31GLol Gobgo 2023

ficmob 31 ©9399d3M0b damBsmgmdom:
2023 fiemols 31 0399096l

FIWwOEO FIOPO
x30bs6lmGo g0babbwmmo {id0bees m‘;f%ib(‘:m
3020 @00 sddoggho  gsermgbnargdodo .
JoE0n st 19,981 (6,845) 13,136
589 @mesmo 2,939 (19,127) (16,188)
9300 73 (8) 65
Lwyem 22,993 (25,980) (2,987)

b®ow8o Ggxs890790s 30835600b gd33w0mo 3MLob Molzo 2022 Ferob 31 ©g3983GM 0L BgMBsmgmdom.

2022 famobs 31 398896l

BOLIQO B0 BOWIQO

xobsblmmo xobsbbnmo 530656Lb@o
002l grocdo J&o3gd0 33hoggdo 5Jhoggdo
JOOIO G0 39,991 (21,118) 18,873
538 QMEMO 168 (21,845) (21,677)
936™ 67 = 67
byen 40,226 (42,963) (2,737)

~
?\'*\‘L 316'“0’\37 30




Thal

d3b 9ch 35560 gbgtxo
B0656b3% 5635650F3985b0056 ©3,3538065989¢m0 G9bodabgdo - 31 3938960 2023

24. gobsbbnmo Gobgzol Bsmmgs (aeg@dgemgds)

DBgdmambodbyeo sbsgnobo dmogsgh dbmmm@ gys@ sgthoggdbs s gawEgdmegdgdl. 0bggbBhogogdo
3930¢%5¢n30 © 3MOBMEO 3JBH03900 56 0mgEgds, MMA Famdmgdbol My0dg sMLYdom LagsewyEm Mobb.

4399mm gbGowdo Famdmoagbomos dmagdol ©s Bamawob s sbgz9 33303 seol FaMHdbmdyEmds Bgbadeem
33 0gdgdob Bodsdom 363560839080 3gMom@ob dmermb 8mddgwo g3semEnb gaggerom 3mmLido, 3Mmadsbools
Laffa@dmadol aymbdgombsemun® goemu@sbosb @s3agdo®gdom, boaemm yggams bbgs ggamso dshggbgdergdo

DB3wIo GRYdy.
302l @oido 2023 2022
588 mem®o gadystios 20% (3,238) (4,335)
288 meEmmo gorasbmmos 20% 3,238 4,335
9360 359yt 20% 13 13
9360 aamaslimds 20% (13) (13)

Mobgo godmomgaws dbmerme BnesEo  Bydmgdobomgal, Gmdwmgdog ©gbmdobomgdmeros 3md3sboob
LGB GMbJgombserMmo ool gatos bbgs gsemEndao.

ba3memggbhm  gobsgggmolb  Golgo. 3m83s60s ogdb Gobgb, Gmdgmog ©s333d0MgdMEos  LydIBOHM
La3Mmzgbm  3363339m9B0L  (335emyBsMdOL  bdmddgEgdsbosh ol ®obsblyy® dpmdsMmgmdsls @
a0 babbgdol 8mdMemdaby. d3gdmo bMowdo gxsd9dwmeos 3m335600L ©ad39dgdsGgdIEMds
Ladtmaggbdm  gd6s33gm0lL  Moblgdol Bodstor. gbModo Fa@dmoagbomos  3md3sboob  gobsblméo
5330ggdobs s 3semEYdYIEngddol bLaghom osbbgdo badsmsbbem moMgdmmgdom, Gmdgwog oymes
LagmbEMsgdm  LadMmggb@m gsbs339m0b  assbggol o6 @s@smzol  gsgdol dobggom, odgwsb
390mdobsmyg, GmIgmwo MmsMonoE MBOM SO IO,

dmmnbmgbs 1-q36 6 6-osb 12 1 fgemby 5 §gey Limgm
@1 o398y 398 860 8900
e HERH)

200U matido Bsgemgdo
31 g39ddg60 2023
Ly 30bsblv®o sgEoggdo 4,602 - 12,532 - - 17,134
Lmen g3obsbbm®o
33EEYOMEGDIdO (5,629) (1,614) (2,978) (10,650) (5,110) (25,981)
80603 1s36mEBAN
36533900b ggerogrgdobsdo
8 d6mdgemdob Lbgamds 2022
ol 31 g39dgeL (1,027) (1,614) 9,554 (10,650) (5,110) (8,847)

gb®odo GsGdmopgbomos 3md3sbool 530bsblvMo sgdoggdol @s gaen@gdmegdgdol doeosbo magbmds,
Ladaeabbm @oMmgdvergdom, GMdgeog oymgs LygmbEHmagdm badmmagbdm gobszggomol gosbgogol 6
©335M30L 35gdoL BobgyEgzom, 0dgsh 3sdmdEobsty, MMIgEo MsGoEoE MBOHM MY ©IEYds 2022
Fenob 31 ©y3930M0l dpmBsmgmdoo.

6165 h

31




ci.]\,.\ b

33l dehzg9090 gb6amxo
G066 5685G0F3985b0036 ©33338039829am0 Ggbodighgdo - 31 9399890 2023

24. g0656byMmo Mobgol 3s60gs (39aGdgegds)

dmombmgbs 1-s6 6 6-oob 12 1 Gy 5 Ggemby Lyem
©1  ogfey 0359 dgdyo 8900
039bg

s02l gromdo Bs3emado
31 gagddgmo 2022
Ly g30bablrmo sd¢nggdo 6,623 - 11,534 - - 18,157
brmen obablm®mo
FPEEYDMEBYO0 (21,558) (1,689) (973) (11,186) (7,566) (42,972)
f8obos LEdOmEgbEm
396533900b ggErogdolsedo
3pmdbmdgmmdols bgsmds 2022
femob 31 g3gddgml (14,935) (1,689) 10,561 (11,186) (7,566) (24,815)

09 506086490 0360obmzob LsdGmEgbE™ 336533907980 0gbgdms 100 Lsdsbolm drbidHom B ©?
y39@s bbgs 3390 ©3MRYBMEd ME3wwro, dmygds frrob psbdsgwmdsdo 0d69ds 85 sasbio @sdoom dgéo,
do600sE@E 30 bd3GmEgbBm  3sbs33gmol  8dmby  ZsengdrEgdYdol  La3MmEgbBm  bafxol
399306Mgd0L dgmgyo@.

03300780l (Goli30. ©@0330@MOMBOL Holigo 3Gl Gobzo, GmEbsg LyfsGamb dggddbgds bodoywggdo
gobsbbry® 3o EgdEg090mb  ©d35380MYdYIE 35¢ngdMegdgdol  BgbGryeegdobsb.  3m83s60s
4MZgyEEEonMs© 53mfagdl 8ol byarms@lgdre B bLsblmgdL. byrddegsbyermds 53mbBHGMEdL
3m83s600L gm0 LsblEmIdOL mdGsmdol damEsg 3Mmabmbgdl. 3¢md3s60s 3omdlL 8gobaeBmbmb
bEBoEmo GgLrELgdol BB, GMAgog doMoms@s© FgEygds b33 FHM ©d bbgy IMHLOGMOIEo
@335¢05690900Lgsb.

4398mm Bmpgdne bGowdo Fs@mdmagbowos gaermdegdgdo dsmo bsbyerdyztrwgdm, sthgbogro
©sgstigol  gsob  Bobggom.  gbMowdo  dmggdnwo  @sbbgdo FamBmapgbb  Bgosbbdgdyyem
56500L3mbBH0MBMm s B335@gdb, dso BmMob gobsbbyymo oxs@ol 8ok 35 gdegddL
(8cmdsgseo gobsbby®o bstxgdol ©sggomgsdy). sbgmo 3M3EObIMEGHOMIRYWo YO Bs3ac0gd0
296Lbgsggds Bobsbbrymo  BamBsMgmdol dgbsbgd 660830  mEgdero 05bbobgab, Gogyb
03065BLM0 BaMBMIMBOL 3633M0d980L Msbbs 9Bdbyds EobMBBHOMIBYE FUWI© Ba35000b.

0 253bIbEIEo M3Bbs 36 0bgds BodloMmdro, 338xnsgbgdIEo Mabbs Fabobsbrgmgds 3635M083900b
39GomEol  dmmb  36Obydmwo  doMmdgdol  gsogswobfjobgdom. Ebar  gwwrHsdo aosbegdo
2503y3360em0s 56336083980b 3gHom@Eob drwrmb 8mgddgEo MBOEFOSTINO JIEILON0 J9ebob dobgwzom.
030656l 35EEYBEYBIdOL ©IBIMZOL gs@ob sbserobo 2023 ferolb 31 ©g393dMol dymdsmgmdom
Famdm@pgbogmos 899ga0 Lsboo:

dmmbmgbs 1-q036 3 3-s612 12 omgosb 5 fgeby Lmem
@1 oggdey o3y 5 fersdy 8o
03909

ol emsmdo Bsgemndo
33 EIBIwRIBo
U353 3MYEOGHME)E0
agaen0sbydgdo (396odgbs 16) 4,955 - - - - 4,955
Lgubgdo (3gbodgbs 15) 772 997 3,442 15,477 5,746 26,434
Lgem Bmdagsero gomsbgdo,
s Bemeol dmdsgaeno
doGoms@o msbbols s
36mabEoL 33@sbEYdO 5,727 997 3,442 15,477 5746 31,389

g?éqbf% 32




83l Ghz3500 96900
5066L6 3635608398500256 535380639829¢70 8960336900 - 31 ©39989(%0 2023

24. 5306560 Gobzob Bs6mzs (3oaMdgegds)

20656LmM0 goEEIdIEgdYdol B30l gswob Bacrabo 2022 ferob 31 ©y398860b dymdstgmdom
Famdmoagbowos gdwgao boboo:

Bmmbemgbs 1-qos6 3 3-o612 12 omgo@sb 5 gy Lgem
@1 oggdey 0398y 5 fersdey g0
03909

20050 oo Ba3emndo
3oergdYgdydo
L5353HM IOIEOGHMOTEO
@©a35em05bgdgd0 (8960dg6s 16) 21,121 = - - - 21,121
Lgubgdo (3gbodgzbs 15) 472 927 3,020 14,826 8,387 27,632
Lrgen 8mdsgagro go@abogdo,
8s0 Bmeol dmdsgsemo
doMmomao msbbol s
3emob®ob gomabgdo 21,593 927 3,020 14,826 8,387 48,753

25. 3s30¢)seol BsGmgs

3930330l BoGmgobsb 3m33sbool dobsbos 3md3sbosh Bogagl Bgbadergdermds Bmdsgsemdog 2dbsgaMdmb
bsJB0sBmds, GrpmeE dmgBgEds baffsMmdmd, BFEMdIdol  ©d bbgs  @s06HgegLgdemo  30Mgdol
398mbsgmom  MbeB3gymaols ©d 3s30Geol  m3G0dser o LGB meol  dgbs@RmBdobsmgol
330¢@ol  @oMmgbrmgbol  dg83omgdol  BobBom.  3sdodsEob LEHOMIOHMGEoL  Bgbs@RmBgdol 6
©Og@omgdol  dobbom,  3mB3s6osd  dgbadenms  Bgobfemdmb 8mmdgobmgol  as@sbeowo
©030096980L msbbgdo, ©srydEMBML FgbadEoMmdes®. 3s30Gswo 5d3ombgmadl, 96 pdgomb sggogdo
35¢00b 8gbadEomgdws.

Gopmeg 58 ©Oaob bbgs 3m83sbogdo, Bmagdnmo 3md3xbos sbmOEOgEwydL 3930@p@ab dmbodm®mobal
2505bEobrBsG0sBMBOL 3mgnoggbdol bygrdgyedy. s0bodbrwo 3M903030963)0 odmomzgegds, OHMEMOE
80bs gsemo, G@Bgmwog 0gmas LgOmm 3sdo@sby. fBobos gswo asdmomzangds, Mogmmg bsgPmem
bbb Lsbbegdo (3sor Bmmob Ligbbgdo s LsgsOM ©> bbgs IHIEOHMOYWO @©535em05698900, GrmO3
B5Bggbgd0s 5306sBLYYM0 BamBsmymdob sBasM0ddsd0) obal Brwo ©s geob gdznzsengb@gdo. bygHom
3930350 353M0mzEYds HrMME LIZNMIGO Fd30GdEo, G0y sbsbryenos gobsbbry@o dymdstmgmdol
363608390530, el fidobos gsero.

2308bobvIBsMm0sBEMdOL 3MmgnoEogbdgdo ogm 8ydngao:

sl racido 31 y39ddgc0 2023 31 ©y39ddgco 2022
Lglbgdo 21,025 21,842
bsgoFOm @s bbgs 3MYEoBHMEAEO EgansbydYd0 _ 5,078 21,133
806 gryemo s gemol gdgzogaagbégdo (1,815) (2,237)
fd0bcs goero 24,288 40,738
L Lagoyosfo 3ododeeo 47,363 47,668
b 3s3oBsewo 71,651 88,406
353bEoLWBsMOsBMBOL 3mgzogagsto 34% 46%
g { Gn _LE),- j7
33




83l dhg9560 gbgtixo
50656235 363565033985b0056 ©3,3538069879em0 G9bodabydo - 31 ©g39389%0 2023

26. 0bgm®asgos bydstmerosbo oMmydmemgdol Fqbisbgd

Lsdsmmosbo  @aMmgdmmgdol  sbawobo  boMEogmwogds  Lsdstommosbo  @oMgdmegdol  0g@sGdool
dobgogom  gdgpboms: (i) 3oMggem ©mbyby goboboemgds  Tggaligds  3mBHomgdemo  asbgdom
(B9bferergdgdob gat1989) 0gbEH Mo 330390l 36 33emEYdvegdgdal sdore BxbMYdBY; (ii) Bgmdg mbyby
29bobogngds  Bggebgdgdol  dgomEogs  sgoggdol 56 3serEgdeyemgdgdobogol  sGlgdemmo  yzgems
BsBfosem@o batxgdom, 3oMsdot (sby Mmaméa gsbgdo) 56 sMsdomosdom (sbwy asdmyzgsbowo
35b900s6); o (i) dgbsdy mbyby asboboemgds Byasligdgda, Gmdmgdog 3@ guwdbgds bafdmbe Ladsbemm
dmboggdgdl (36 sGdby@EINbm  bafiyobo  Bmbaggdgdo). bgwddmgzsbgermds  gaboboeagh  gobablvmo
0bbBGmAg6GHoBob  3esbogogsgost  bsdsGomosbo  @omgdmgdol  0g@smdool  asdmygbgdom.  ov)
Lsdsoosbo  @o®mndmagdol dgo3lgdobsl  gadmoygbgds bs®fdmbm  bsfyobo  Bmbsagdgdo, GmImgdog
dmombmggh 960d36gmmgsb Bgbfimmgdsl, slgmo dgaabgds sGob 89-3 mbol Ghe3sbgds. dga3abydol bsfiyobo
dmbsgdol 860d36gammds dyasbgdeyeos bsdstmerosbo momydeymmgdol gaabgdom dmeosbmdsdo.

3503980 @3 35¢r@ 8998980, Gmdengbog 36 stol Ggisb98semo bsdsmarerosbo mo®gbeyemgbom, Gsgmsd
Geadger s bsdstoaemosbo otgdeemgds gsdymsgbgbereros. J3gdmom dmygsbowos mbggdol dobgogom
29363@obBgdmmo bsdsboeosbo pMgdmmmgds badsGmeosbo woMgdmemgbol ogMa@dosdo ©s sdEoggdob
© 35eEgd9gdgd0ol Ladsesblm @oMmgdmmgds, HmBmgdog 3G sGoL Fgxsbgdmmo LsdsGmeosbo

©0MYdmengdgdo.

31 ©y39dgMo 2023
mbg 1 ©mby 2 by 3 Lodagnabbm

Lasdsmoerosbo  bydsGomosbo  Lbsds@merosbo  poGmgdmangds
S0l ¢ratido QoOY_YEYes  @o6jdyegdy  @otgdueegds
ajdoggdo
obsbby o sghoggdo
- BICO ©> GErob gggogsergbgdo 1815 - - 1,815
- bygadmm s bbgs Bobsblm®o @gdo@dmememo
@a33em0abgdgdo - 5,858 . 5,858
- 35399990 bybbgdo - 15,320 - 15,320
Lmen sdhoggdo 1,815 21,178 - 22,993
PCEPICIO0
Ubgs 3obsblzo 35e@g8ergdgdo
- Laga e s bbgs Bobsbbnmo 3Mgoodmmneo
©33¢r03698700 - 4,955 - 4,955
- bgbbgdo - 21,025 - 21,025
b geregdgwydydo | - 25,980 - 25,980

CL)jL)L L ?6 ﬂan]
34




a3b Gy gg960 9bgtixo
Q0636Ly65 363565083985b0056 0335380698290 F9bodgbgdo - 31 ©g39989%0 2023

26. 065m®Bs30s b¥BsOMosbo LomYdrEgdol Bgbabgd (go36M3dgagds)

31 9393960 2022

ombg 1 omby 2 ©mbg3  Ladagmsblim
LsBsmogrosbo  LsBsmmEost  LsBsGmEost  oMYdrEgd
©OMgOTEmOds 0 0 )
202l o0 ROOPRIEGOs  oOYdYIDS
s3hoggdo
@0636b2960 sH039680
- B0 ©> FIEob 9303>gbHoo 2,237 - - 2,237
- Lbags3mm s bbgs gobsbbho EgdaGMEEo
o3e0abgdgdo - 22,069 . 22,069
- as398meno bgbbgdo - 15,920 - 15,920
Leyem 5gBhoggdo 2,237 37,989 - 40,226
3PCEIPYPIO0
bbgs 3obsbUZG0 50@IBII8980
- b33o3mm @ Lbgs B30BsBLYMO JMgEoGEMGTo
©335e036gddO - 21,121 - 21,121
- bgbbgdo - 21,842 - 21,842
Legen gogngdryerndgdo - 42,963 - 42,963

L3BsHMNE0s60  LOMPBYEYdYdo Fomo ogesdgoob 89-2 ©s dg-3 ©EMBYBY F9935bos  obgMbEHOMdEmo
g@so B350l Bggsbgdol  gomeol  3d8mygbgdom.  8gr@sgo LadmEgb®m  sbagzgorol  Bgmby
0BLEEMagBAHgRdoL Lsdsowmnsbo @oMgdmmgds, GMAgrog G sGOL 3mGHoMPRdIo  3JBHow® dyDIMDY,
B9935bs Grgm 8530 bdIEIBL™ OMYBIIEBOL GHrEr OMYBTIYDIE. 5633mBH0MdM@o BoduioMdrEo
ba3GmEgbEm 3963339000l dmby 0BLEGXAIBAEIBOL bdshmosbo @oMgdLIEgds Bmabos LagsGommm
8mBs35w0 gm0 Bs35@gdol bysgdggedy, OmBgros Bowyds dmbsermEbymos @obgmbEomgdmano
bsbom B08obs®g LsdMmEgbAM #36333900m sbseo 0Bl MBabHgdobmzob Bbgsgbo Ls@IMIEOGHM Bob3om
@3 ©733MHZ30Lbm30L EsGRbowo 3sE0o.

58m390B0GIBYmO @0GIBImgBom SEGHAgbrmo ZobBUHO 57903900, BoJLodIBYwo La3GMEgbEH™
25635339000b 8dmbg 0BLEGXAIBEHIBAL bsbEMOBM LsdsGmeasbo LoMgdrIEgds 3560bsbOgMYds Lsdmdsgwm
dmbsmEbymo gmso Bs3s@gdol bsgmdgzgeby, Gmdegdog Boowgds @OLIMBGHOMYd Yo Lsbom
80806507 L33MMmEgBEM g6333909d0m Bligaglo LagMgadm Mobzobs s sMBYbowo 35¢0b 8gmby sbsemo
0BbEGBbHIdoL;ZOL. 3¥dmygbgdmwo @obzmbBhoMgdol 236533900980 ©MI0EYdME0s 3MbBMIFIBEHOL
Ls3MgoGM Goblby.

58390 BOGIBLIO QOGIBLE9BOM SPEORbII0 g3 IEIEIB0. ©BHZ0L ©3©IBowo gaob djmby,
704L0GgBo by3BmEgbE™ 3963337070b jmby BLEGYTgBHBOL La3BgM08m LsdsmmeEosbo PoMYOdIEIdS
399338 BmbsenmEbyeo B B335©gdob bsgndzgw by, Gmiagdog @obmbBHomgdmmos dodobs®y
Ls3GmggbBm  3ebs339mgdom  Blgagbo  Laggoodm  Mobzobs @ ©>@hgbowo  gsol  jmby  sbogro
oBLBHEMIg6EHgBobmzgob.

P A

35




d3b 3¢y 39500 9bgtixo
20b656b3% 56356083985L0056 ©3353806987cm0 d9bodsbgdo - 31 93938960 2023

27. gobsbbmmo obbE®wdgb®gdol famdmoagbs bybmdo Js@gamGogdol Bobgyogom

993sbgdol GoBBYdobogol, bl 9-0b — "ggobsbbmGo obbGmmdgb@gdo: gmsbonozsgos ©s dgosbgds
8gLsdsdoba obsblm®o sd@oggdo ogmas Bgdogy 39dgam™gda: (i) obobo, Gmdmgdog Mbos 9g3sbgl
dgdamddo sdmGEGobomgdmmo  moMgdmegdom, (i) obobo, Gmimgdog mbos Bge3sbogl gdoamddo
badatognosbo pogdmemgdom bbgs LM Bgdmbsgsemdo (FVOCI) o (i) obobo, Gmdmmgdog wmbos
99930bnb  898amado  Ladsmoosbo  oMYBdYIEgdom  Bmagds-batado (FVPL). 3m335600L  yggems
30bbbmmo  sg@hogo  dmgdagmmos  msgoidomggme  badaogasbo  @omgdmagdom,  998gmddo
5dmMGH0boMgdemo omgduamgdol 35@gam®osdo.

36




Yhob

3L 9¢h335M0 gbgrxo
b9ddem3zsbgemmdols sbystodo
3m335600b bagddosbmdgdols Bodmbogrgs, 2023 §.

1. bogdosbmdolb 3s630msMgds, 8993900 ©s daMBsMIMds

8.3.b. ,,8(33560 gbghxo” (,3m835605"), baogbEHOR0IsEom 3mEom #202066726, sxmdbos 1999 foarl
@©> 0gdstymdl badsmggenmdo 396dme J. gatadbol B0dwgdstg  HaMo@mmosby, J.obdowmobowsb
Lasdb@go-s0dmbsgemgmoom 4038-0b 8s6domby.

2023 fferob 31 ©9390060bL 8amdstgmdoo 3mddsbool wdmsenm d8mdgmo 3mddsbos s 100% Fogrol
Inmmdgmo oym Lygsemzgmmdo MgaobEmomgdmemo 83b ,3meoobyo bsdsGmzggmmb oborbE®ommo
Xalc]%nu (l!GIGIi)'

9.3.b. ,,0()33560 9bgtxo“-b doMoms© LsdB0sbmdsl Fomdmsa9bL Lagsmonggmmb
99ddOmbobBgdobsmgol  gamsb@omgdmeo  boddmsgtob  ©s  gangddmmgbgdaool  Famdmgdob
MbOHmbggymas. 3mddsbool doMoms bimdghsgom sgBogh FamBmsoaibl mdmgamagd@Bmmbsoam®o,
Mmdgarog msgob dbMog dmogsgh dob bszmmegdsdo sGlgdume 89-9 gbyGpamdenmal. 89-9 9bgGHaymdemmgo
fommopgbl bgatoGozmmo 3sGdg@Hmgdom 8mdndsgg dwmzmmo GHodob mdmgwmgddmmbiaw@b,
©33dmwo boddwasgmom 300 8a3¢).

8.3.b. ,,033500 gbgx0"b 3mmgboo dg-9 gbgMamdermzol Lyddosbmds 3369393698 MYaMEomgds
baggheb s sbyaModgsmgderos  badooggermb  gbghagdogolbs @s  Fysemdmdscaggdob
o9 omgdgero  gemgbmemo  gmdobool  (bgdy3ol) Hobsdy.  Bgbsdsdobs  gamgd@mmgbymgool
95¢00Bs30s bmMEogeyds s bowo bazsbmbdwgdemm sd@gdob bsgwydggemby.

2023 fierob gs68sgemdsdo, Lgdgads ss@a0bs 898ga0 HoM0xgdo ©s 3gMmomo 3Md3sboobamgol:
e ®9bymH306700b gGomuo - 275 Ewy;
e 35M6GH0GYdMEo boddwmsgmol Gsdogo - 70,962 wmsdo ougby;
*  99dBHHMgbgtgaool Fa@dmgdob Bamogo 33¢/bo, 2023 fgerb 8gsanbos: 0sbgs®do - 0.11393;
m9dgezserdo - 0.11506; 9sé@do - 0.11668 soto; ogerobdo - 0.13452 amo; sp30L¢HMBo0-
0.13441 wasto; md@maddg@do - 0.11733 @ato; bmgddg@mdo - 0.11812 smo; ©n39ddgmdo -
0.12017 emso.

2024 Gerobomgob aatsb@omgdygemmo boddgsg®ob @stogo omgbg dgdgots 66,204 wmomsdoy.

bsgsmonggamml  Labgamdfomm  gamgdB®mbobEgds gbgPamdamzol  m3gGadorma-obdg@hgGmamo
©593999d56980L  dgbsdsdobs, MbBOHMbagmymal dwmmzolb Bsdmzsby gsblsMamegdol asagdsl 56
Latgbngm G9g0080 ymeybsb.

653 dggbgds Fomdmndol 3Gemaqbl, mdmgagd@Mmmbsawgto doMoms@ bsfzsgs dmobds®l buybdmog soMb,
Aol Imfimogds begds J. 33Msdsbdo sGbgdmeo gabasdsbsfoegdgwmo bsam®owsh. dmbydmogo
5060 3063000 ©obgdom dogfimmgds baodgsdg sacgas@b TIMIT 344A KIM1000-25-545.542, Lsosg
Lsfizsg0b ©sfigolb BggasE podmymaomo Lomdm aawsgEgds JodoviMs aafdgbooe 8339083 fyseb, ol
899553 bogds BgatoGozmmo 3sMedyBMgdob (Gsbgzomo mGodaolb §bggs -255 3ad/Ld?%, dsbgowo
mtomgdeol  $gd3ghsdymms-545 OC) gsabwdgdmmo  mBodeol  doggds, Gmdgmog  dogfimogds
3mbgzom®o Godol @memdobol K-300-240 2 JIM3 dseseno §6930L gomobo®do. wedobsl dmd@smdsdo
9m3ygsgb LobdMmbmemo bsdgsbosbo TBB-320-2E ¢odob a9bgtadm®n, Gmdgob @sadvmo boddwmagty
8950096b 320 dag®H-b. sdmIndsgzgdmaro guEgdBHMmmabgtgos daermzsbo @MbbgmMmds@mmo 500 33.
dobsen@gol Lsdmsmgdoom ©s353806M9dvmos  J39bsan® as@Esdsbo 50070l ©os gsdsbsfogrgdgem
dmfiymdomdsbomsb,  Gmdgmog  s8mBGoggegdol  Ladmpmadoom  Gogmogdumos  LadsGomggemb
gnddmmbobgdsbomsb. gbgfamdermal Jodommse asfdgbooea Fumoom wbHembageymal JodowGo
L33, HMIol bmdobsgmmo AFs@ImgdEmGm@ds Bgeagbh 150 Hlo.

[ 7559




83l 6333950 gbgtixo
ddsmorggemrmbomo s6g56G0dag8s - 31 ©g39989(%0 2023

1. Lsgd056mdob gsb30m5Mgds, 89nagd0 ©s JEEMBsMgmds (g3 Hdgemgds)

9Bgtgmdemzob  Ggdbogzm@o  fysedmdstaggds bmGgogm@gds 3m3s3bool  Lygmm®gdsdo sGbgdwyeo
Jo8berosh, Hmdgmog 8ndstymdl 4. Mrbomsgdo, bsowsbsg fysero a306s00bs @s dogob@BHGamnmo sebob
Lsdusergdom, 9dablsdngmosbo baggdstgdob, dGMmbsgo dsgms bLagbgdols @s go35d35098memo Fywob
bagngdsmgdob asgaom dogfimegds Lagotzmamsgom bob#gdsl.

0bgmsbBMmdBH e ghmgmegddo sGLYdMmo Hgdbogm@o bsdmsmgdgdol LfimGo gdbdwmmsdsgos ©s
dmges  bOMbzgmymal  @Ggdbogmto  fywmob mfyza® Bofim@gdsb  gamgddemgbydaoolb  Famdmgdol
dofMoms 3356d9d%.

2023 fierob 96353mmdsdo 3mddsbool 8gdmbagangdo Bgsoagbeos 86,126,039 esml. §dnbos bamawo oym
304,510 qooto. (2022 Goemb: 4,511,319 @séo  §Bobs Omagds). 8gdgomgds  gsdmfizgmeros
999dHOMgbgegool a3dmdmdsggdol d303oMgdom. gats s8obs, 2023 fgwb LatgdmbHm ©s Hgdbozmmo
batx 900 g30baMEs doMomsEs@ gnadoro La@gdmbEm bydmdsmgdol gsdm, HmAgog G3MEJds Ynmggan

o6 fgerofisdo ghobgem.

99dHOmYbgMaool asdmdndazgdolb obsdogs 2022-2023 Fergddo:

296%. goho. 2023 fgemo 2022 gemo
330)-bo 573,255,354 734,239,419

GOmamog gbMomosh BBl 2023 gl gamgddmmgbagdgool ae8mdm@sggds 2022 Fammsb 8goastgdom
898g0oMes  160,984,06533¢).bon.-om  bags@mnggemmb  Labgemdfonm  gegdd®mbobigdol  dmmbmgbol
dgbsdsdobsc.

2023 fgeob 3m33s560580 ©abagdgdmeo aogm bydmsermo 198 msbsddmmadgeo. (197 msbsddmmdgemo 2022
flacwb).

2. 3m335600b dmdsgsemo gsbzomsmgdol agadgdo

3mddsbos  bBydofiggbom  vbeMbageymal  Ggamaomgdso  Laddosbmdol  bimGs  Fsmdsmogsl,
8obsbbwmo @ 3Mex0bsbleo  BoRg9bgdwgdol  Bgbmwmegdsl ©s dgbgxdgbBHb BoskBos, M8 gb
dshgbgbemgdo 3ol MgegzsbGm®mo. dmdsgsero 3gMomob 39389803 39BLYBEZEWEOs 0dags6sE, GmI
3sdLodscnmts ogbsh MBEHMBagmymaomo Ggameromgdso byddosbmdol bHmwmo dmgwemmdon ©s
Gomdsthgdoo Bylidummnds.

969Mamdenm3zol bGvmen dBsymebsl byl mymdl oo mmemso ©s F50s33seon030wMa@ s amgdwymo
LaJodm LaGgdmbEm Lsdxmdsmydo, Bmdogo BMMBls sLdgdwmmo 3Gbmbagol gmEbol s8sweydsbyY,
d6mdob 30, H9db03MMo ©s bsbsbdmm Mbsgmmbmgdal dmpdogo 3mbEmmwmo.

3mB83s600b gsbgomstigds 860d36gemmabs sMol sdmzagdmeo sbiggg dagybol dmdsgser n3mbmdogm®
808560 @gdsby, Msg megolb dbMOZ ©IdM3InEdMos J3gybol BmagMmmdol dogm gsbbmMEngmgdwe
030b6mBogm®,  gobsbbey® s  BmbyBeGamo  mmboldogdgdol  3gdBHosbmdaby,  Lagssbsbam,
L5356mbAEdEM,  TGYaMEodgdgrr @  dMEoBoznm  begmmgdBo  g3bgomamgdsbosh  ghmas.
byddmgsbgarmdsl o6 Ggmdaros  pasggmmb  yzgers 08 Gmgeegbol 3Gmabmbo, Msdsy  Bgbaderms
Bgdmdgdngds 8msbobmb badsGoggmmmb 93mbmBogsby @s Bgbsdsdoba s Bgnandy (58335600
36LYdmdol 9dmbgggsdo) Gydsg Bgbsdenms 0dmddgmb 3m33sbool bydmasgmm a9adgdbgg. 3mddsbool
bynddem3sbgemmdsl Boskbos, Gm8 oo oEgdL yzgems svygoemgdgee bBmdsh 3m33sbool bLaddosbmdob
LB MOMBOLS s psbgomatgdol bymdgbafiymdac.

3. bmdogd@ob Bog Foddmgdummo 33¢ng3gd0bs s asbgomatgdols Bodmbogmgs
2023 ferob 960s3emdsdo 3md3s6os o6 ymgors Bsormo Maody 33mg30b @ gobzomstgdolb
sgGogmdado.

e~
Ct\jLu"J-‘ (78~6-9 2




d3b G¢h33500 gbgtixo
ds6ng9emmBooo 36336083985 - 31 ©g3938960 2023

4. 3m835600b Bowosmydol dodmbowrgs

30335605 56 GeomBlL 0vHOEOYE Bowos@gdlL. bGHOYJOHNOo JOMYIwo 8©905M9MdL J. oMEsdBol
808gBMY HINOGHMAOBY, J. MBOEobowsb bsdbMgo-s0dmbigegmon 4038-0b 8s6docrby.

5. 3m835600b gobsbbyMo ©s sGMsgobsbly®o Bskz9bydwgdo

(0036bgB0 asdebad s smob eado) 2023 fgwo 2022 figero
g0mbagseo 86,126 109,848
dongrosbo deggdos 5,471 5,292
fidobos dmggds (305) 4,511
doosbo 8mpgdob dstss (%) 6.4% 4.8%

2023 Gl gemgddOmgbahaool Geeobsgoo@sb dongdvemo 8gdmbsgsco 8g8omEs JoMOMIEIQ Ll
bsgsGmzgmb Lsbgedfonm gegdd®mbolgdsbonst (blg) Bgmsbbdgdmeo 9B mmgbgegoob foedmgdob
#aGe b33cm9d0 dmmbmgbgdol gsdem.

Gog B9gbgds 3G550bsBlmG 8sBggbgdergdl, ©O©O YMIEEYds 9733 3dMYdmb ©5330L  bszombydl,
OmamoE d0M0msE GIMoBHMO0sbY, S1939 0B6EGILEONIGHNON 9Omgregddo. 89dvdsgzgdmaos!

o B3®BBgBob Bsmmgol gads @ Bgbadadobs, Labogsmm @s sGsbsbogsmm BORgEIOOL LI3sHOMYd> ©S
293300 Fgbodsdobaw 35635639,

e 35630mbsagomo dmbodm®obyol agads,

o 53509 bodu)sgogdBy MYsa0Mgdob 39ads,

o (HOEIYds ombobdogbydo yscgdmby Bydmddgwgdol Bgbsdsdobo @m3nBgbesgool wsbzgbom bsfoerdo
93m396>330g80b BgLMmegdsby,

o Joemsd Gborsgdo 8obsty 8®339GBY 3BLgdM@o Lsmsgg Bspgdmdol (358bsero) ®93%bsgsemobs s
093%53600b MFy39¢0 ©5 Lfmeo gubjgombomgdolb 8mbo@m®obyo,

o gJL3eesdsgool  3GmaglBo  RBEobaty  fywgdosb ghos@  ByEsdomrwwo fyeolb  mdogdEdo
BsBggdmmo  ©s3sd0BANMmgdr  Bogmoghgdsms @y dGImbaghre  3spGob @©3B06dmMgdob
bBH3EOMBsGEO FysGrgdol > ysaMdzgmne 85369 Bogmogmgdsms mbo@m®obyo.

6. 0bxm®B3305 bssbasm0Tygde 3gMom©Bo 3mB3sbool Bog bsgmmsmo sggogdol Bgdgbob Bglsbgd
2023 §geob s©p0emo 56 Jmbos sggogdol dgdgbsb 3mddsboob Bog®.
7. 9MH00gOHmMds 3e09bhgomsb

306500036 30835600b doMoms@o bagdosbmds (gagd®®mgbamaool 3dgo@as) 8353Mo© 9399000,
30gB®Hgdolb  HomEgbmds  Bgdmogatamgds  LagsGmggwmb 969639H030bs @5 figserdmdsataggdol
3569379oMIBI0 9HMBmwo 3mBobool (bgdgzo) BogH asbLydrgOHY™o 30ME30MO JwoghBhgdoo ©s
©obEMOdMEo0L moggbbos®gdom. 833500 gbgexo’  ¥BmodrdrggdL 100% 898mbasgseb dbmemeo 3
3mogbBobash:  Lb  gbgPpm-3Gm  xméxos, Lb  ogmsbo @ ESCO; gb £3565b36gm0  s6ob
99dHHM9bgIHo3Nwo BBl m3gMaGmGo,  Gmdgrog  bg3) @6zl Bongnosh  batixgdl
25656300 LoddwsgMol  MBeOBagEbsgm@s. 3md3shos Faronme byl Sfgml 306306
bge8936)emgdgdL  gemgddOmbydaool  (boddersgob)  Bgbgowgob 9lobgd  o30b  3e0ghgdmsb,
254039%0L mEmEmds psbobsbugmgds ESCO-b 809 ©s (HH0xgdl s@agbl Lofidgzo. @©535e0569d0b
658mo 0635b0MEIds MommgMmo 30l dmeml Jwoghdgdobysh. 3mB33s6osk dgsMo s LEsdOOO
#H009HOMBs 593 Msg0b Jeoghdgdosb.

|
p




sl d¢h355m0 gbgtixo
dasmmggemmdomo sbgscodsgds - 31 g9989m0 2023

8. MHmogemmds Indfimoydemgdmsb

3m83s560sb 3gagh 2 omsgsmo Bmafmegdgemo: d3L bmas@ 3B gdbdmeie - 083mGmGH", LyoEsbig bonds
25%ob dgbyogs ©s “bydatmggmmb gabob @@mabbdmeEHomgdol 3md3sbos” - Gmigmog WbOHWbggamymal
Lo®abldmmEm dmabsbuy@gdgdlb.  gb w3365b369mo s60b  bsbyedfonmb bsgmommgdado sGbgdmeo
Jma3sbos, GmIgmog sMob ghmsytmo ogbbos@o gasbob GMsbbdmMGHomgdol dmadbabuymgdgdol

230930 Yamgdom, moggbbool Bgubewosgo gsoo.
3md3sbosl dysto s LiEdOMHO YHMOGHDNMBS 393L Msg0b BmIFmEHdEgdmb.
9. MH@ogHmNMBs MsbsddMmImgdmsb

3m83560590 mdamdl ssbenmgdom 198 msbaddmmdygemo, 3mddsbool bamagm mgobo dpgdsmgmdl 8999
dobsdotronby: 3. aodbabyyosl podb. #34, / sam. 4obdgaol ao8%b. #2 > pstsdsEdo. sEsdosbrmo
GbmGLgdo 3md3s6ool yggmsby wodgdwme sdEHog9ds@ omgmagds, bymddegsbyemmds beHwbagl dsm
356300056985%Bg ©> Yy39esb 6ol Mab3BM Tgbsdegdemdgdl. bHbEsGOEHMEO s65BEIMMIdOL 353930
3565, 0565336MAgdL 53 ©sBL3g30L ©s Tgbadsdob baygmmgddo HEgbobagdol /' 3mGLgdol
3BsBEargdob gbsdengdamds.

10. 3m33s600b gobsblyMmo ©s sGex0bsblmGo Mabigdol Godmboengs @s dgbsdsdobo dgjsbobagdo
Gobggdob 99bgxdgbEobomgols

3Jmadsbosdo Mobzgdol smmgzgs bmMzogmogds gobsbby®,  m3gMogome ©s ovdoome Molggomsb
5353006 gd00.

030636byMmo  Mobzob ghmgdo d90spqbgee Bsfoml  (sGdmaagbl bszdgmodm Mobzo, Gmdgmog
FomBmaagbb Mobal, Gmogbsg 50bs6LyG obbEHWIIEGHME ©s3szB0Mgdmmo ghmo dbstg dosygbgdl
30b636LO BsMsenl Fgmey TbaMgl gsen@gdmengdol dgmbewremgdermdol Bggase. LdIMgoGm Mobgo
Fam3moddbgds 3md3sbool 8og® 3MMEwdHgdol asyoaol Bgmgase LszMgodm 3oMmdgdol @y bbgs
250098980 bsggmdggenty dgmeg dbstggdmsh, Gob Bgwopswag FsMdmoddbgds gobsbbrmo sddoggdo.

3md3s60s sbmGEogemgdl bszMgodm Gobzob ©mbygdob bEGwW]EmMmomgdsl d7%bewoagdol sfibndom
domgdemo Mobzol 0d dmEmmmdstby, Gmdgemog m3sgdoMEgds dgmyg dbadggdl 36 dgmeyg dbsdgos
X239993908L. LagGgodm Golzgdol mbyby d9Bem@agdl Mm@ 333303906 byeddmasbyemmds.
sbymo Habzgdol dmbo@mmobyo bmMgogeyds 39MomeEyiems ©s 9437970698y ymggufierow 6
mayte bdo® pasabgogsb.

3md3s6ool bgenddegsbgermds 53mbEGHMEmYdL 35igsIEoEdIo ©IdOGHMMmMEO  ©IZse0s69dgdol
350006mdol sBsgmoBl ©s sbgzg, MmzswymOl 5g36gdL gocoapssgoegdae Badmgdl. 2023 ferob 31
©9399560b damdstgmdoom 3madsbosb 36 Jmbos sMybghzgdmmo dmmbmgbgdo, obgzg Gmameg 2022

A

L3333 Fmobmzbgdol GRG0l JgMomEo bBmasEsE FsMmdmsyablb 30 ©ogb. 2023  fiawob 31
©9399860L dEamdsmgmdoom, 3md3sbool Bbbgomo JmogbBgdo dmogszEs 3 3mbEHGGH™MGL  (sbggy 3
3M6E®adBmeb 2022 Farol 31 1398360l Bgmds®gmdom). by Goeosbo Bs8mo Bgsygbs 5,737 smsb
@b (2022 femob 31 g39389ML: 20,813 5005k ol 36 95% (2022 Ferob 31 g39ddg®L: 94%) bagsFHem
©>s bbgs @gdodmermeo ©igseosbydgdol doeosbo mabbogsb.

LadsBO® Gobzo

30835605 9939890361905 LEdIBEOM ML BL. LsdsBOM Molzgdo FrBdmadmds ©od 3mBorogdowsh mebmm®
33@HY080 @ 36mEgbHosk didoggdbs ©s FaeEYdrEgdyddo, Gmagroaash yzgws 9d308@odaMyds
Dmys© ©d 3MBIGgEHmE LsdYBO® 3gEow)dydl. bywddegsbyemmdad blabeams @modo®ydo dobswydo
Mobgol 9sR39690gmsb dodstmgdsdon, Gmdgeog Ymaa@EEon@sm 3m55GmmEgds.  0vdad 5933560
dopmdgdol s8mygbgds 396 MBOMbzgmymal sebodbmmo ododngdol gafgm bsMawol msgowsb
530e0gdsl, s0bgdomo 330w )dgdol 8gdmbgggsdo dybamby.

QC.jL\.L g/l;wéﬂé 4




d3b G5 3500 g969Gx0
dastroggemmBoomo s6356003985 - 31 993890 2023

10. 3m35600b gobsblbm®o ©s ssx30656LwmGo Mol gdolb dodmbomgs s Fgbadsdobo dgdsbobdgdo
Mobzgdob d96gxdgbEobmgol (gsgmdyemgby)

LadsBOHM Mobgdobsdo sdmzoYdmydgdo gumdbgds 3mgnoE0ghHOL g0 dsl, 35806 GmEs yzgas
bbgs g3sg@mto MRgds MmEgengemo. 3Msddozsdo gb bazegdse dmbserm@bymos ©s bmgoghomo gsdEmmol
33e0emgds3 Ggbadengdgeros EIMYaMEomEgl - Bigsoms, 33e0emgdgdo basdGmmizgbdm ysbs 339080 ©s
MEbmGo ZoeeyBob 3w@bdo.

bagsendm Gobzo
bagsemBm  Mobgmab  ©s33doMgdom, bgeddongsbyarmds  sabl  @odoggdl  Mobzol  mbyby
3ovBobosb  s3egdomgdom s  domgmosbmdsdo.  d3mbogogdolb  dmbo@m®mobao  bmGEogeogds

4M39e0307)M3.

0330@OMd0L Hobzo

@0330@OMdob Gobzo sGol Gobzo, Gmdgedsg dgbademms bofsGdmb 89wddbsb boMorwmemggdo gabsblvm®
3oEYdmgdgdmeb  s353d0Ggdom  bygobo  3seEndeyemgdgdol  BgbGmengdobsl.  3md3sbos
ymggeEEonms© 53mfdgdl dol bgwmosbgdmm gumema LsblMgdl. bymddmazsbymmds 53mbGMmengdl
3mddsbool gwmoao bsblgdol dmdMmsg 8gmesg 3Gmabmbgdl. 3mddsbos gwowmdl dgobs@Rmbml
bBdom@o Ggbr®mbgdob Bsbs, MHMIgwog doMomsEs© dgEagds LZFOM @y bbgs 3GgEOGHMGOMWO
©535cn05690900b756.

d399mm dmpgdner sbHowdo Fatdmpagbomos 3swEgdmegdgdo dsma babyedgztmemmgde, @sdhgbogo
©s3M30L 33Ol dobgEgom. @bMogrdo  dmggdmero  sbbgdo  famdmagblb  Bgomsbbagdeam
s01olgmbEHomgdme g bsgsmgdl, dso dmMol 5obsbbwMo oxs@al dmeosb 3semEndbemmgdgdl
(8mBsgaemo gobsblm®o batxgdol ©sgznmgzsdg). sbgmo sMsEobimbEHoMgdmmo gmmaoo bszswgdo
396bbgsggds Bobbbrymo Bamdstgmdol Bgbabgd 3633608390580 Bdmegdnero msbbobysb, ®yopsh
030636bMo amBstgmdob sbasm0dagdol msbbs ge3wmdbgds oligmbEomgdum gums@ Bs3swdb.

0¥ 35©sbbEYEo Msbbs 56 0dbgds godbomgdmao, 3s8:0s369dvo Mmabbs asbobybEZzMYds s635M0dagd0L
3960m@Eob  dmmb  s@bgdmmo  Jommdgdob  gsmzsobfjobgdom. webmy®  gswwsdo  gasbogdo
2354356000 563560d8980b 3gMHom@ol dmeml Gmddyoo maogosemyGo gogaeomo 3GLob dobgozom.
20656LvIM0 35¢rEgdEngdgdol ©sgsMzol ool sbseobo 2023 ferob 31 (g3798Mob Bymdsdgmdom

Po8m@anboeos 8g8wgao Lsboo:

dmmbmgbs 1

502bmBO® (MHEO o 1-os6 3 .':3@.35 12 12 mgn(g:;jﬁ 5 5 gfbo‘bg B
Bsgargdo L 999 Pt

JM9EOGHMOE0 4,955 - & - - 4,955
053503699900
bgbbgdo 772 997 3,442 15,477 5,746 26,434
by 8msgso ga@sbgdo,
>0 GmMob dmdsgsero
d06r0m30 03Bbob > 5,727 997 3,442 15,477 5,746 31,389
360696G0b 33@sbgdo

3ma3s60ol  8gbgxdgbHo Bgwdofigzgboor WBEMBzgmymal  Ggameomgdaoo  Lyddosbmdol  LfmGso
Pomdstongsl, gobsbbyy®o @s 36G5030636bvMo BsRg9bgdengdol Bgbfwegdsl @s dmdagsero 3gMomeols
29309003 23bLsBEOZOHMEOs 083505, GMA Bsdbodsermma odbsl «BHmbagemymaomo MgarEomgdso
L3g8056mBOL LEHEo mguemmdon s FsMmBsEgdoo Fgbermends.

%LQL j?’(‘,a)’"j‘]




83 335630 99030
AdsmorggemmBomo s635600398s - 31 ©g3998900 2023

10. 3m33s60ob 30obsbbrmGo @s 565530656bwMo Hobgdol dodmbogngs s Bgbsdsdobo dgdsbobdgdo
Mobzgdob 89bgxdnbEobmgol (gsa@mdyemgds)

@egligor 305060l 3mbaemaddho

2022 Genol 24 ogdg®zsenl,  Oubgo-o30s06ol  bybegs@osh Moo Lydbgo®m  dsergdols
960836gamgsbo gaderogdgdob d98@ga, Mmbymob xaMgdds 3500533900 ¥13G060b baBmzsmo. spbodbuemo
apddo  byghmsdmmobme  aebobomgds, Gmpmeg  3mbamod®o s y39emsby oo  3mbggbgowmo
LodbgEMmm megEIbbds g3dM3me Lsbgedfommbdy dgmeg dbmymom m®dolb Fgdwmgy. 53 30msMYdSD
ad8mofjgos yznmsbHy @oo mEmegomoms 3Mobobo ggihmdsdo mdolb 89dwgy, dowombmdoom w3Msobyemo
&™M390b 4399565L @3 Lagmms® bbb, m3ts0bsdo 3mbagemod®ol G, B3™ds §s993560s J30ysbs0 s
030bmdogm™mBs 9Mm0sbgdsd ©rs30LMs 83330 93mbmdogmeo LsbJgogdo. bodwpgos XM JowIa
30m3MEgds, mwdgs b w339 dm3ygzs IMdsbodstvyero 3G0Bobo ©s FsBgMosemmo g3mbmdozm®o
Do v 3Ms0bob, Hrbgmobs ©s sbadhgbo dbmaeombomgob.

3M33s600bmgol s0bodbmmo Gmbym-36s0bol 3mbgeod@om gsdmfiggmmo Bbosbob 60836g9mmgsbo
60b30 56 >GbgdMAL, Moy 3m33sbosl, dob dgbsgzmmgdbs s Bmsgzs® FmabIsegdegdL 353doMo 56 543L
a3 HMbgmmsb s a6 W3Gs0BsLomsb.

byeddmgsbgemdal o6 dgmderos  gas3nomlb  ygges od dmgergbol  3Gmabmbo, Gadsg  dgbsdenms
Dbgdmddggds Gmabpobmb bagstrmggermb g3mbmdogsby s, Bgbadadoba, Bso Bywnandby (5933360b
sbgdmdol  8gdmbgggado), ®sdsg  Bgbaderms  0dmgdgmb  3md3sbool  Lydmdsgmm  gobsbbvye
Bamdsdmgmdrbga. bgeddegabymmdsl doskbos, Hm3 ogo 0egdL yggms smEomgdger bmdsk 3ma3sbool
L5g8036mdOL bEBHdOEHM@MBOLS s MsbsTIMMBEgdob gaB30mMgdL byerdgbsfymdsc.

©39()30390990s 358mbsEgds ©s bymdmfig®oos bywmaddegsbymmmdol babgerom 2024 fienob 25 ogbobl:

d5¢mba® 0sbgdgomo
23969 mMo @oMgddmeo

Xddg6 debsdgomo
0053500 dMmsen®gHo

‘ijL\é» S/()HL;»%



LsBeaystom BengBgcogdols N240795185

hbiidni T

ﬁ""%s‘ W@‘ " Wﬁm 25.06.2024 §

LssBenchhen BeagBigcogBols slssbymg? a«gﬂnﬁﬂg:gg;s :::Eg;::a ©o3mmdohgdmmo dmskgdbyemobs
Beghomonto Bosem Boge®

LaBem@uim dowmmb Gobsdstmo J ::oqajz: :::Tz:bggob 398%06o. N 128, 8gmég bsGmmmo
LsBeaystren Borydmb Ggeryambo 595 07 52 44

BBt &ﬂdﬂa@{];::sﬁo 85741588706924

N LARERU TR RO

8, LagoMaggemml BradsGoro Beso Bags®sdgoero, Rl LsBedm Boyg®mBo, 3oy’ odemioMybawo
806rBBgerol DM 3bosbodols (sdsEdrEo: 30.01.1988F, . 500~ LigsMmgywm, Jrmsolo, 3oMieo
BmBmoom 60001070097, 8bmgihgdo: LadsGmagemm, Jomsdo gmmsnbo, 3még Bglbols gohs, N 18, Bobs 6-80;
LBAOBOHO; 39aBrme Lalifagemn gbiyo NM-ob gya98aeo 07.06.2022f) baerdmEia@ol BsBgammbsl
obgeolin®o giowsh Jomomm Bsby BgbHrawgdre ©ngndghddy.

036R08560 ge@mmbogngdrmmos Ge ol 3Gol 3sbubobdagdgmo mamydbol bamobbby s 0demggs olo LoBmbtol
25MBBHOL.

3EIDEROES LsBRIHO 0BbBE Lybeds®m 8mgirgbydol Belfimgdums BglMaegdolsmgol, Libesrnmols ©s
LagsManggaomts Brdamoros 3xwmadobogol sy)bormo LsgsizMol mgbndob, 85mo 33sboggnbdol figbols ©s
BemBlsbyBdoL 3oEgdol ©sBA30EIBOL Bylsbyd, LgsHoggeaml Bmsgmdol 2011 Ferol 29 ©g3BdMOL ©IBowds
#507 -ob 318:9bgmobs 282,00 @sto, spfgmgg oy 50.76 msto (Lagdsmmggemnls Lagamabiabagm 3mogdbol 166-9

@5M0. Msbsblago 39-g Bbemols
Beaghs@orglio Bosemo Boga@sdgomo

Labme@otmm Bmgddgogbolis s Lsbmdemm sgdhob Bgbabgd obam®ds @K 03880b, Hnaes D 394090
B9Labgb) Bomgdo—gssBmfiigds Bggodamonsm bygsGmggummls b NerPraadol SB- a0 b we w.notary.ge
239 BandEnsm MMM HogRmBBY: +995(32) 2 66 %500 107







	LLC ME - Final GEO PDF Version
	LLC ME - Final GEO PDF Version
	შპს მტკვარი ენერჯის მესაკუთრეს და ხელმძღვანელობას
	ჩვენი აზრით, ფინანსური ანგარიშგება, ყველა არსებითი ასპექტის გათვალისწინებით, სამართლიანად ასახავს შპს მტკვარი ენერჯის (შემდგომში „კომპანია”) ინდივიდუალურ ფინანსურ მდგომარეობას 2023 წლის 31 დეკემბრის მდგომარეობით, აგრეთვე კომპანიის საქმიანობის ინდივიდუ...
	ჩვენი აზრით, ფინანსური ანგარიშგება, ყველა არსებითი ასპექტის გათვალისწინებით, სამართლიანად ასახავს შპს მტკვარი ენერჯის (შემდგომში „კომპანია”) ინდივიდუალურ ფინანსურ მდგომარეობას 2023 წლის 31 დეკემბრის მდგომარეობით, აგრეთვე კომპანიის საქმიანობის ინდივიდუ...
	კომპანიის ფინანსური ანგარიშგება მოიცავს:
	 მოგება-ზარალისა და სხვა სრული შემოსავლის ანგარიშგებას აღნიშნული თარიღით  დამთავრებული წლისთვის;
	 მოგება-ზარალისა და სხვა სრული შემოსავლის ანგარიშგებას აღნიშნული თარიღით  დამთავრებული წლისთვის;
	 ფულადი ნაკადების ანგარიშგებას აღნიშნული თარიღით დამთავრებული წლისთვის; და
	აუდიტს წარვმართავდით აუდიტის საერთაშორისო სტანდარტების (ასს-ების) შესაბამისად. ამ სტანდარტებით განსაზღვრული ჩვენი პასუხისმგებლობები დეტალურად აღწერილია ჩვენი დასკვნის - „აუდიტორის პასუხისმგებლობა ფინანსური ანგარიშგების აუდიტზე“ - ნაწილში.
	აუდიტს წარვმართავდით აუდიტის საერთაშორისო სტანდარტების (ასს-ების) შესაბამისად. ამ სტანდარტებით განსაზღვრული ჩვენი პასუხისმგებლობები დეტალურად აღწერილია ჩვენი დასკვნის - „აუდიტორის პასუხისმგებლობა ფინანსური ანგარიშგების აუდიტზე“ - ნაწილში.
	დამოუკიდებლობა
	სხვა ინფორმაციაზე პასუხისმგებელია ხელმძღვანელობა. სხვა ინფორმაცია მოიცავს მმართველობის ანგარიშგებას (მაგრამ არ მოიცავს ინდივიდუალურ ფინანსურ ანგარიშგებასა და ჩვენ მიერ მასზე გაცემულ აუდიტორის დასკვნას).
	სხვა ინფორმაციაზე პასუხისმგებელია ხელმძღვანელობა. სხვა ინფორმაცია მოიცავს მმართველობის ანგარიშგებას (მაგრამ არ მოიცავს ინდივიდუალურ ფინანსურ ანგარიშგებასა და ჩვენ მიერ მასზე გაცემულ აუდიტორის დასკვნას).
	ჩვენ მიერ   ჩატარებულ ფინანსური   ანგარიშგების   აუდიტთან   დაკავშირებით   ჩვენი პასუხისმგებლობა იმაში მდგომარეობს, რომ გავეცნოთ მმართველობის ანგარიშგებას და განვიხილოთ, არის თუ არა მმართველობის ანგარიშგება არსებითად შეუსაბამო ინდივიდუალურ ფინანსურ ან...
	ჩვენ მიერ   ჩატარებულ ფინანსური   ანგარიშგების   აუდიტთან   დაკავშირებით   ჩვენი პასუხისმგებლობა იმაში მდგომარეობს, რომ გავეცნოთ მმართველობის ანგარიშგებას და განვიხილოთ, არის თუ არა მმართველობის ანგარიშგება არსებითად შეუსაბამო ინდივიდუალურ ფინანსურ ან...
	„ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ“ საქართველოს კანონის შესაბამისად ჩვენ ასევე მოგვეთხოვება, გამოვთქვათ ჩვენი მოსაზრება შეესაბამება თუ არა მმართველობის ანგარიშგების გარკვეული ნაწილები მათ მარეგულირებელ ნორმატიულ აქტებს და ასახულია...
	 მმართველობის ანგარიშგებაში იმ ფინანსური წლის შესახებ მოცემული ინფორმაცია, რომლისთვისაც მომზადებულია ფინანსური ანგარიშგება, შეესაბამება ინდივიდუალურ ფინანსურ ანგარიშგებას;
	 მმართველობის ანგარიშგებაში იმ ფინანსური წლის შესახებ მოცემული ინფორმაცია, რომლისთვისაც მომზადებულია ფინანსური ანგარიშგება, შეესაბამება ინდივიდუალურ ფინანსურ ანგარიშგებას;
	ხელმძღვანელობა პასუხისმგებელია ფინანსური ანგარიშგების მომზადებასა და სამართლიან წარდგენაზე ფინანსური ანგარიშგების საერთაშორისო სტანდარტების და „ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ“ საქართველოს კანონის შესაბამისად, ასევე შიდა კონტროლ...
	ხელმძღვანელობა პასუხისმგებელია ფინანსური ანგარიშგების მომზადებასა და სამართლიან წარდგენაზე ფინანსური ანგარიშგების საერთაშორისო სტანდარტების და „ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ“ საქართველოს კანონის შესაბამისად, ასევე შიდა კონტროლ...
	ჩვენი მიზანია, მოვიპოვოთ დასაბუთებული რწმუნება იმის თაობაზე, მოცემული ფინანსური ანგარიშგება შეიცავს თუ არა თაღლითობით ან შეცდომით გამოწვეულ არსებით უზუსტობას და შევადგინოთ აუდიტორის დასკვნა, რომელიც მოიცავს ჩვენს მოსაზრებას. დასაბუთებული რწმუნება მაღა...
	ჩვენი მიზანია, მოვიპოვოთ დასაბუთებული რწმუნება იმის თაობაზე, მოცემული ფინანსური ანგარიშგება შეიცავს თუ არა თაღლითობით ან შეცდომით გამოწვეულ არსებით უზუსტობას და შევადგინოთ აუდიტორის დასკვნა, რომელიც მოიცავს ჩვენს მოსაზრებას. დასაბუთებული რწმუნება მაღა...
	 ვადგენთ და ვაფასებთ თაღლითობით ან შეცდომით გამოწვეულ, ფინანსური ანგარიშგების არსებითი უზუსტობის რისკებს, ვგეგმავთ და ვატარებთ ამ რისკებზე რეაგირებისთვის გამიზნულ აუდიტორულ პროცედურებს და ვკრებთ ისეთ აუდიტორულ მტკიცებულებებს, რომლებიც საკმარისი და შე...
	 ვადგენთ და ვაფასებთ თაღლითობით ან შეცდომით გამოწვეულ, ფინანსური ანგარიშგების არსებითი უზუსტობის რისკებს, ვგეგმავთ და ვატარებთ ამ რისკებზე რეაგირებისთვის გამიზნულ აუდიტორულ პროცედურებს და ვკრებთ ისეთ აუდიტორულ მტკიცებულებებს, რომლებიც საკმარისი და შე...
	 ვაფასებთ ხელმძღვანელობის მიერ გამოყენებული სააღრიცხვო პოლიტიკის მიზანშეწონილობას, ხელმძღვანელობის მიერ განსაზღვრული სააღრიცხვო შეფასებების დასაბუთებულობასა და შესაბამისი           ახსნა-განმარტებების მართებულობას.
	 ვაფასებთ ხელმძღვანელობის მიერ გამოყენებული სააღრიცხვო პოლიტიკის მიზანშეწონილობას, ხელმძღვანელობის მიერ განსაზღვრული სააღრიცხვო შეფასებების დასაბუთებულობასა და შესაბამისი           ახსნა-განმარტებების მართებულობას.
	 ვაფასებთ ფინანსური ანგარიშგების წარდგენას მთლიანობაში, მის სტრუქტურასა და შინაარსს, მათ შორის, განმარტებით შენიშვნებს და ასევე, ფინანსური ანგარიშგება უზრუნველყოფს თუ არა ფინანსური ანგარიშგების საფუძვლად აღებული ოპერაციებისა და მოვლენების  სამართლიან...
	 ვაფასებთ ფინანსური ანგარიშგების წარდგენას მთლიანობაში, მის სტრუქტურასა და შინაარსს, მათ შორის, განმარტებით შენიშვნებს და ასევე, ფინანსური ანგარიშგება უზრუნველყოფს თუ არა ფინანსური ანგარიშგების საფუძვლად აღებული ოპერაციებისა და მოვლენების  სამართლიან...
	შპს ფრაისუოთერჰაუსკუპერს საქართველო (სარეგისტრაციო ნომერი SARAS-F-775813)
	თბილისი, საქართველო.
	1. შპს მტკვარი ენერჯი და მისი საქმიანობა
	2. კომპანიის საოპერაციო გარემო
	3. მომზადების საფუძველი
	4. მნიშვნელოვანი სააღრიცხვო პოლიტიკა
	5. მნიშვნელოვანი სააღრიცხვო შეფასებები და დასკვნები სააღრიცხვო პოლიტიკის გამოყენებისას
	6. ახალი და გადახედული სტანდარტებისა და ინტერპრეტაციების მიღება
	7. ბუღალტრული აღრიცხვის ახალი წესები
	8. ნაშთები და ტრანზაქციები დაკავშირებულ მხარეებთან
	9. ძირითადი საშუალებები
	10. სასაქონლო-საწარმოო მარაგები
	11. გაცემული სესხები
	12. სავაჭრო და სხვა დებიტორული დავალიანებები
	13. ფული და ფულის ექვივალენტები
	14. საწესდებო კაპიტალი
	15. სესხები
	16. სავაჭრო და სხვა კრედიტორული დავალიანებები
	17. შემოსავლები
	18. რეალიზაციის ხარჯები
	19. საერთო და ადმინისტრაციული ხარჯები
	20. სხვა საოპერაციო შემოსავალი და ხარჯი, წმინდა
	21. ფინანსური შემოსავალი
	22. ფინანსური ხარჯი
	23. გაუთვალისწინებელი ხარჯები და ვალდებულებები
	24. ფინანსური რისკის მართვა
	25. კაპიტალის მართვა
	26. ინფორმაცია სამართლიანი ღირებულების შესახებ
	27. ფინანსური ინსტრუმენტების წარმოდგენა საზომი კატეგორიების მიხედვით

	Mtkvary Energy - Management Report - Final 2023 - GEO

	LLC ME IFRS FS - 31.12.2023 SCAN GEO + ENG
	SCAN0025-0
	SCAN0023-1
	SCAN0024-2




