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d4399mm dm3g999eos 3m83s600L 5gE030L 4959mygbgdols 50BN MBEGIOL LodsErsblim VOMGdMGds S

936501900 39MH0MmEOL 2968530MdsT0:

dofjs s
896mds-65490mdgd0  53¢BMIMdOEYdO
0300N0MJOMIOS 2,386 53 2,439
©O3MMZOMIO (339000 (825) (3) (828)
L5l POMYdYEYds 2021 femols 1 0sbgBolimzgols 1,561 50 1,611
dgbyoggqdo 561 - 561
(330WgdS 737 - 737
33990L bsGxo (1,529) (18) (1,547)
L5dSsBLIM MOMYdYEds 2021 famols 31 ©9393dHOLmZOL 1,330 32 1,362
M30000MJOMIOS 3,684 53 3,737
QROHMZOM0 (339000 (2,354) (21) (2,375)
Bodoemablier @otgdeemgds 2021 ferols 31 ©g393d@olimgols 1,330 32 1,362
d9bgo3z900 22 145 167
(3LOWYOS (893) - (893)
33990 bobxo (160) (85) (245)
(330°0905DY IFOMZOWIO (339000 143 - 143
Lod3e3BLm oMgdMErgds 2022 fiemols 31 ©g39ddMGOLmZOL 442 92 534
M30000MJOMIOS 2,813 198 3,011
QORMHMZO0 (339000 (2,371) (106) (2,477)
Ld5e3BLm oMIdMErgds 2022 fiemols 31 ©g39ddGOLmzOL 442 92 534

339000 gobloBOZMHE0s LEOKIMM 5O JOJOOL LodIWSBLM OMYdMEGdS S IMIMHMDYOO 3gMH0MmEOlL

2496303 mdsd0:

2021 Gerob 1 05636M0L 8amdsmgmdoo 1,904
dgbgozgdo 561
360m395G0b sMoEbgs (09-17 9960336o) 221
(33090 737
3°0obgdo (1,243)
065900 goegGob 3gOLol 3erogddom §dmizgreo 98930 (165)
2021 ferob 31 @93938G0l dpmdsmgmdoo 2,015
00d0bsty 1,115
23393500060 900
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7.  953mygbgdol »emgdom 3sdm3gdmo 5JGH03900 s BsoxsHM ZoemEgdEgdgdo (353MAgEgds)

89bgoggdo 167
36m396¢0L sMoEbgs (89-17 8960036s) 111
(33LOwgdd (733)
2905bYd0 (591)
2EbONO0 Zor)@ob 3MOLOL 3¢ dgd0m 3d3mfj39ro 9B9JEO (154)
2022 fewols 31 9393360l damdsmgmdoo 815
00030boty 284
20393500560 531

Lo0X MM 3560 dYgdIOOL 3500056MBOL s65e0Bo dobbowmos dg-19 d960d36580.

J399m» 339305 8t gds-BoGo8o 5©00sMdMEo mabbgdo:

2022 2021

L5gM0M s 50TobOLEBMFOM batxgdTdo b0 57GH030L 9dmygbgdol

53900l 339000L batxo (99-15 89b0dzbs) 245 1,155
39900 3OHMEIJ300L MI0000MGBIEGdSTo Fglivgero 5gE030l dodmygbgdols

MREgdol 33900 (09-14 9960336s) - 392
90393500056 0X50909b 53538009190 batHx OO 222 290
L3OMEIBEM boGx 0 Loox SOM 35¢0JdIgdgdbg (89-17 J9b0d3bs) 111 221
DBbMYO0 FoGHOL FOLOL 33E0YdIO00 FIFM3rICo 9BIIGO (154) (165)
Loox5OM byedg3Gegdol Imoro3sEool 9839d@o 17 -
0013905-Do65e80 50056900 G060 MbbS 441 1,893

2022 Hgeob 300035600L g35LL 16-0b BoGEgddo sOLYIME 0xXsMJOBY 3dmbs BmE0sbo Fmwso 6535009d0L
2490006905 813 stmol (2021 §.: 1,533 o60) mgbmdoom.

8. Lolsgmbem-3sBHgMHoswaMo Bstaggdo

2022 fjgmols 2021 fjgmobs
31 ©09399d960 31 ©09399d960

39051540 35d0B6YE0o Logmbgeo (MZ0MWOMGIMEGBdSLS S

§90bs LoMgoeobozom OoMYdEIdL MEOL »I30MmgLOo) 19,070 12,915
Logmbgaro gBH5d0 (300000MdEGdSLS S FA0bEs LaMgowobszom

©OMYdMEgdsl ImMob »I3oMglo) 6,957 3,645
1bgs (030000009099 gd0m) 67 61
Legem Lsbisgdebene-05¢g®osgyy®o 3s6sgdo 26,094 16,621

30335600 Lsbogmberm-35¢gM05wmo Fo653900 Bsdmofighs dom Bobos LaMmgsEwoBsEgom oMmgdMgdsdrY
Q5 500MHOEbY bbgs Lom3gMogom botxgdol dxberdo 6 oGOl (2021 §.: 348 @oMo) mEgbmdoom.
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330656LrMH0 5656033980l gs6dsdBHgd0mo d960836900
(02566980 Fmpgd-1em05 50205L0BO0? FsEG0079em ¢5(HE0)

9. 153536m ©IBOGEHMMHYIMO ©I35¢056gBGd0

2022 fjgools 2021 femols
31 093990960 31 cog3gddgeo
15353 EIOOGHMOYYIMO IZIE0sDbIOIOO 14,450 11,650
390030 9099e0: InbsmEbyeo Ls3MYEoEM Hatowol sBsMosbo (594) (2,329)
Lmam 15535360 IdOGHMOHMEO 535005690900 13,856 9,321

2022 Heoob 31 ©939006M0L damdsmgmdom 30335600l Ls353MHM EIBdOGMMME ©35¢056gdgddo dglmero

530b6sbLYOHO 9d3H03900L 965¢P0BO LszMgoE M ba®olbol dobgwgom sGol J9dgao:

dodoboty <30 oy

30-90 cog  90-180 coeg 180-360 oy >360 oy segom

©IBO@EGHOL Gob3zol gggd

3OLgdo dgxsLgdMEo

0000560 WoMgdEgds 2,204 1,905 2,123 2,258 3,821
dmboermpbgaro

153MYOGM BMIWO - - 10 96 170
mbogmEbyeo BoMogol

2496533900 0% 0% 0% 4% 4%

2,139 14,450
318 594
15% 4%

2021 fierol 31 ©9390060L IaMBoMgmdom 3md3s600L Lsz3s3MM EIBOGHMOWIM I35 0sHIdYd30 Tglvyero

530656l 54303900 5b5Er0BO Ls3MgoEM ba®olbol dobgwzom sGol 898gyo:

dodoboty <30 oy

30-90 cocrg  90-180 coeg 180-360 oy >360 oy segem

QIBOLHOL HGoboL §393
5MLYOMEOo FggsligdmEo
000560 OMmYOWMEGdS 2,333 2,964 3,007 1,535 1,344 467 11,650
dmbogmbgwo
153MIOGM BIOIWO - - 548 703 704 374 2,329
9mbomEbgeo BoMool
396533900 0% 0% 18,22% 45,80% 52,38% 80,10% 20%
99d65Mds oMb Lo3MgOEM DMl sbsMobdo 990gy0s:
2022 2021
9mbsemEBYEo B5IMIPOGHM B3OSOl 565MOEbO 1 063Gl 2,329 1,579
(50009,965)/Heol sbstoibo, fdobs (1,735) 750
delogmqbgemo 1s3MgoE @ oMol sbadogbo 31 ©g39ddgHL 2,329
10. @wmo s 856390 sGLgdmeEo 65dmgdo
2022 femols 2021 §emols
31 93993960 31 ¢9399d960
00806567 5656000900 d5639080 430 3,018
BMoO LEbLEOYdOo yHsdo - 32
6500 Mo bogwsGmdo - 3
Ly ggvyawo s B56380 sGLYdMEOo Bs8mgdo 430 3,053

30335605 d0M0m5© 6590 gdl GermdL bodsMmzguml 3mIgHEowe dsb300, GMAgulsg »Fitch“-ol bsdgo@obym
L55296G™L doge doboFdeo sdzom BB- Ggo@obao. 2022 ol gwmebls s 056300 s®Lgdme B5dmgd By

©MHOEbMEds LadMMmEgbEMm 8g0mbagsds 29 oo (2021 §.: 54 wsMo) dgoyobs.
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11.  Bsbglbgdo Lablmgdo

2022 fiewol 31 ©939006MH0L MM gmdom yzgas baligbgdo Loblmado 8moEegs Mo 30m335600Lgsb
doadmE Lglbgdl, OB ms sxkIM30L Howros 2023 Fgwro s F9agb@s 8,762 ws®ls (2021 §.: 714 ws®o).

Bobiglbgdo LablMgdol IMAMsMds slg A9TMOYMMIdIML:

2022 2021

1 056356L 714 -
Lgbbol 5egds 36,339 5,498
La3Mm396@™ badxo (39-17 8960936s) 2,107 220
3905b0o 3MMm3E96G0 (1,883) (204)
do60 MBHOL RIS (28,523) (4,751)
BogOLm Bb3smd0E Jomgdvwo fdobos

DoMo0/(398mbvyenmds) 8 (49)
31 ©9390096L 8,762 714

d390mm  gbMowdo  Homdmagbowos  JogdmEo  IBIMsgo  Lgbbgdo 2022 ool 31 9398060l
9MdsMHgmdO:

mMoyobsemo bgrdg36ryengdols 5835630l

35BS [N gllels) 0500 830glbgdgeo ®36b>
@60 2022 2023 0v1MHOEOWO 3060 7,436
936™ 2022 2023 0996H0O0IE0 3060 933
288 @ms®o 2022 2023 099H0@OYIE0 30610 393
8,762

2022 gobsbly® owl, 530mdM0g 35¢yEsdo  gbmdobomgdmmo Lglbgdol Lsdmsenm  dghmboero
Lo3OHME96GH™ gobo339mgd0 0gm 15%-sb 16%-0¢0g, beagnem 2021 gobsblirye Fgul s0bodbrro asbs3390m0 14%-
56 15%-809 90ggmds. 59 Lgbgdol sRsMZ0L bodwysm 350s 2022 3obsblwE Hgwl goygbs 284 gL,
beem 2021 gobsbliry Fawl ©oxs®mzol Lodosem 3ss 0oym 173 .

3boEMa0MM5©, b ZsvyBsdo ©IbmIobomgdmmwo Lglibgdol Lodwmswm gfimbowo LadMmizgbdm
2496533900 2022 130656LM0 ool 2560530rmd580 0ym 8%. s50lsbodbsgos, Hd 2022 gobsblimé gl mibemme
3@ sdo Lgbbgdol sxs®m30oL bydwyowm 3ss ogm 213 eg. 2021 Fgwlb 30335600l 56 3dmbos MEbmme
35993530 ©YhmdoboMmgdmwo Lglbgdo.

d390mm  gbMowdo  Homdmagbowos Jowgdmwo  IBIMsgzo  Lgbbgdo 2021 ferol 31 9399060l
9 MdsHgmdom:

®Mogobsero bgadg3Hmegdols ©OBSMZ0L

5glibgd 5Bbos
35¢0)Hd 05MOQO 05MOO 32TEYPPIOIR0 i
@5M0 2021 2022 0H0EO?E0 3060 714
714
12, Ubsgs3mm o bbgs 30go@mMueo 35em)dwegdgdo
2022 fjewols 2021 fjemobs
31 93993960 31 93993960
1535 FMM 3MHIPOGHMOHIWO ZoYOEGOJOO 17,746 18,569
©MOEHMEO bEbYWGBILM FoePIYOMIdS 155 334
3900009090900l s badxgdol MgByM30 19 25
Ubgs 12 20
Legem 1553930 s Ubgs 30:5000¢MOYMO 35egdvYEgdgdo 17,932 18,948
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13, 9g3mbisgagro 9mdbdsmgdangdmsb 4sgm®dgdmeo bywdy3Grmgdgdowsb

2022 2021
899mbog5e0 bogmbeols gogoa0ab 97,368 79,881
899mbog5¢0o 25§90 3malLobwOHgd9d0b 1,541 1,924
Lmem Gg0mlssgomo 98,909 81,805

2022 Heoobl 25635300md580 bogmberols a5s399s dmbs MMOoL 496 339w9e dmdgb@do, begrm dmdbobyMgdols
2390939 - @OMOL 396353c0mdsdo.

303356050 500565 gImbogoemsb 3938060930 99990 Bo353MOM EIBOGHMOWIMO ©35¢056989d0 s
Labgerd)3m:egde 2B IgdYRe:

2022 fiewob 2021 fiewob
31 93990960 31 93993960
15353OM EIBOEGHMMUYMO 135105690930 13,856 9,321
Lobg 8936 gdM 3o¢EdMEYdYBO - B0dE0BIMY Boffoemo 1,534 2,015

1535360 ™ FMMbM367d0L 5005MGds b (309 Yds F506, HMEYLS 565BPHMMYdsBY MBS M30MM™MdM brgds.
Lobgdg3MMEgdMm 35¢YdMEYIGO0 0mM3gds 3¢09BEJOIOLYD B0MIdIME LEBIMmIE s FoMImoyqbl
30035600l 35O, 53 30gbEJOL Lodmbgwro asaliggl.

1,534 oMol ™m©abmdom  3md35600L  Lobgerdg3tvamgdm  35¢©IdMEgdgIoL  5005Mmgds  Gg0mLsgws©

deboermbgeros 2023 Fgmb. gl Lobgawdg3®vEgdm  35wEIdWWGdJd0 393000 ds  LoobysModygdm

0500030 ©593959MB0JdIE? Fglolimmgdge 35EIdvIgdgdl. 2022 ol 30083560589 899mbogerol Loboom
5005605 2,015 ws60, MHMIgEog bosbasModygdm 39MHomEol sLHYoLAo sMOEbwo oym Lobgwdy3BvEgdm

35 909gdgdoL bafjoedo.

14. 95g0@@o 30GMmEnIEool M300000907)Ergds

2022 2021

©OHMOL 3163093 9mbs3390780 35400 bodmbeol M30MMOMYdEGds (85,666) (69,024)
@MHMOL 2568530 md580 of92wwo FmAbobmgdol MZ30mNOMYdNEIGds:

39400 ImdLobMgdgdo (983) (218)
39MLMbsEOL botrxgdo (522) (1,202)
299mygbgdeo dobogrgdo (23) (27)
339900 botxo (8) (10)
2g030L godmygbgdol Ma3wgdol 33900 (99-7 9960d3bs) - (392)
Lbgo baGxgdo (32) (66)
Ligee 3990070 3GMEIJ300l 0300000 dEYds (87,234) (70,939)
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15, ULsghoe s 5¢08060LEMHsE30mEo badxgdo

2022 2021
3960LMBoErol batxgdo (1,202) (1,400)
36008900 dmdbobMgds (584) (846)
39BH030L godmygbgdol »xzwgdol 3390, (39-7 d960336s) (245) (1,155)
Lsdogwobgdm bstrxo (194) (79)
(3395 5 530MGH0DE0S (63) (89)
2905L5b5Gd0, FMYGOOL FoolsbsOL AoME (57) (53)
LooxsOM botxo (49) (52)
Lbgo baGxgdo (148) (175)
by BagBHonm s 58060l¢Hagor)eo baGxgdo (2,542) (3,849)
16.  LaBgogoHsgom s LsEolBModmiom bsdxgdo

2022 2021
@OoLBHMOdwY300L batxgdo (1,157) (714)
AMBLEMOEHOMYOOL bsrxgdO (615) (306)
3960LMBo b ©s39300MHGdMEO batrxgdo (603) (1,325)
693585 gogwo batxgdo (558) (323)
Loox oG bstrxo (173) (238)
L3030 botrxo (93) (151)
893900900L5 s H9d603600 3MALIHBYOIBOL boGxo (26) (62)
bgs batxgdo (94) (238)
Ly BatgagnoBegom ©s bsolidGodrgom baGxgdo (3,319) (3,357)
17.  gobsblrmmo lisgddosbmdowsb domgdwyeo 898mLiagswo s bsMxgdo

2022 2021
130656L1M0 153090MdOL bgwsbso Fgxslgdoo Jomgdwyeo dgdmbivyermds 1,236 1,561
Bog®Obm Bb3smd0b Jomgdvwo §dobos gdmbyanmds 1,260 396
Lo3OmME6E™ Fgdmbsgsero 66 56
Ur9ee g0b6sBlirHo 1sg80560doEsh Boggdriero Bydmbisgseno 2,562 2,013

2022 2021
Lo3OMEbE™ babxo (99-11 9960d3z6o) (2,107) (220)
Lo3MME3gbGM batxo LsoX MM 35O YdYdbY (09-7 9608365) (111) (221)
bbgo (50) (66)
by 806s6LrHo badxgdo (2,268) (507)
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18.  306MB0MO 35eN©YdIEgdgd0
Logocalabsm 356mb6agdemds

LodoMmM39Mb Lagoolisbosm LobGgds GgEsMgdom sbosgros s bdoMos Lo39bmbIIdEm 33c0wgdgdo,
MB0E0SMM0 363bogdgd0 s LOLOTIOMEM Y39 BHOWDdJd0, MHMIWgdo3 bdoMs 3Mbm3zsbo ©s
WOPO0IODBHOB5IAM S LbZo@albgs Logoaobobam »fiygdols Joge goblbgegzgdrywa dgodagds 0dbgl
239390990. 2505LsboYd0 993900 JdMGDs A5LOBKFOL s Fm3IZeg39L Jmgero Moo babgwdfonm wiygdol
3096, G gBLSE 5930 3353600 X9M0TJBOL S LoryMH39d0L IOLEMYIOL WYBRWGDS.

bgeddmgsbgermds o®dmbgdeos,  MHMmI 356 90093395¢ M9 350mM35¢olfobs  Logoslisbom
3500930 bodoMm3ggmmlb Logsolobosm  356mbIIdEMBOL, MBOEGoIEWMOMO gb6EbowgdgdoLs s
LoboBoMNW™M  osfY39BHOWgOgoolL  1o3MMIMO  0bGHIM3MYFHIG00L  LoxgmdzgwDg.  Toa®ed  Fglodsdolo
mO6mgdoL 06EIM3MYBH305 Bgodergds 3oblbge3gdm©aL ,,30835600L% 0bEYM3MYEH300LYE ©s vy obobo
99dmgdgb LogzmoMo 0bGHIM3MYEHSG00L  bbmM(309wgdsls, 5858 glisdems 3608369mm3zsbo  Bgasgzwgbs
3Jmbgl 130656Lw6 565600889090 BY.

05300900Md9d0

2021 Garob 31 9390060l B8aMToMgmdom 3md356050 4oox3mMTd 053IOMBOL bgerdg3Gegds JoGomen
30963E0M 35630006, go®sbE00l gotymqddo 3md3s60s FdmMdgwo 3m33sboobs s LogMHomm 3mbEHmmEl
059399009050 9390 Lofo®dmgdol dogm 35630L Hobsdg sligdmeo Labigbm 35¢gdEgdgdol gt vegdols
39636305 0dangas. 30335605 56 JoLOWYEMBL dglisdy 30GHOL 1r53JOMBS.

J399m® Fo6H3Mygb0w0 MM 45390990 25M5BEGH09d0 2022 {erols 31 9390060l IRMISMIMdOM
JoOorme @ws8o 9go9be:

130656LvMHo
530090MmdOV
bgw8g36¥egdgdoL
89698030560 — 5353806MHGdYYEO §906¢05 Lssdsemablie
9903gbBo dbstggdo 35609 Bs 3ogbodagrv®o Golizo ©0MBMEgDdS
30835605 33U ,,00939)° 05056 033MOELO W60 298
303835605 3L ,0989¢)° Mg 9o dob* ©sM0O 179
30835605 3L ,,BHmomGo 395G®0 Mgag@H* WO 172
30835605 99090 3md3s6oo W60 405,300 146
30335600 3L ,0939¢)° OLEHMOdMFOS WSO 102
30835605 33U ,,00939¢)° 3699013 300dgeb* WO 82
30835600 3L ,0989¢)° Jo6O M6 WSOHO 76
lvgem 405,300 1,055
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18.  306HMd0MO 35D IDIOO (353MIGEgds)
53090Md900 (253039 gds)

d390m® Fo®3mMm©ygbowo @MsMdo 453990 2sMbEH0gd0 2021 {igrol 31 9390060l IEAMTSMIMOOM
Jo6H0M wo®do 99509bs:

10656LyHo
530090MdOL
bydn36vyegdgdol
89698030560 — 535380MHGdYMO §90bc0s L5sdsemsble
9903gbBo dbs®ggdo 350 B 95gb0dsgrGo Golizo 006HPOMEIDS
30035605 09090 3md3sb0o WO 821
30335600 3L ,,BHMomEs 396GHO0 M9EG* WO 204
3L ,,0939G)° 93G™IMG03
30035600 00360 W60 464.640 192
30035605 33U ,,0939¢)° MOsg 96 d3L* MO ’ 117
30035600 3L ,,00939¢° 36500 3OH:MEOJBHL* W60 69
30335600 3L ,0989¢)° 36990999 300Jgeb* WSO 51
300835600 3L ,,000-00-90 MJAJHO* WOHO 6
Lo 464,640 1,460
303356050 g9l35 98I0 3930JOMdYVO:
2022 2021

1 056356L 1,460 1,716
ol 2063530 mds30 35399100 0530JOMOIOO 831 1,305
530656L J93mliogoedo Tglvero bgeabswro 9gi3sligdom Jowgdwewro

999mbemds (89-17 99600360) (1,236) (1,561)
31 ©09399096b 1,055 1,460

19.  gobsblwy®o Molzol dsbmgs

30035600 00050 BobbLMMO 5B GOJd0 FgJds bolighbgdo LoblMgdoliysb, bogsFmm s Lbgs
3M90GHMOWWO 35O gd5d0LRD s B30BBLMEOO LogsMsbEom bywdg3Mmegdgdolgsb. sd i30bsblmemo
359040930l oMo Jobsbos sx0bsBLYdOL InboE3s 3MT3sbool Lom3gmszom s LsobgglGogom
15d8056MdOLMZ0L. 3MI3s60sl 5d3L MMM Ms30L0 LoM3gMOEoM 15dd0sbmdoL Fggas© dowgdwo
LogodMmm s b3y @gdo@memmwo ©sg5¢0s699900, BwMwso LsblMgdo s Fsmo 933035¢gbGHJoo s
2393900 bgbbgdo.

30035605 593l LEIMIOGM, LOZsWMEM S WO3Z0PYIMMIOL MHOL3GOO.
Ls3MmgoB™ Moligo

153M9OGHM MOLZO GO MOL30 080Ls, MMI 3MbEHMYIBEGHO 396 FgoLMMEIdL BobsblvMo 0bLEHMMIYbEH0 b
309656 goxm®mIgdmwo bgmdn3mr¥mgdom gom35¢olobgdw 35mYdgdgdl s 58000 31335605l
530bsbLYOHO BoM0 F0sqds. 3MB3960sL b3MIOGHM MOLI0 9J3L Lom3gMoEom bogdosbmdol (doMomswo©
15353OM  EIVOGHMOMEO  35W00b6gdgd0) 5  BObBLYGHO  Loddosbmdol  bofoerdo, sbggg 9639000
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89650135 dmbisenmbgemo bs3Ggodm Badaerob sBatoghdo 398wgy0s:

2022 2021

demlisermpbaamo Ba3MHapodm BaHmob s66Gogbo 1 03Bgsml 2,329 1,579
(>23965)Farol @sbadogbo, §aobeos (1,735} 750
8cbsepmbemo bszGgmodm Batagnol sBakogbo 31 ©g3g8dgHL 594 2,329
10.  gmeo ©s bsbzdo sGbgbmemo B38mgbo

2022 Gewols 2021 §emals

31 @y0dBg6o 31 @)ziRgtio

dndcanbaty s635008930 33639080 430 3,018
BOesEo bibbGgdo abedo = 32
Bagro geemo bygsHimdo 3
i 856380 36D Batimgbo 430 3,053

3md3s60s dothomac 638098l Bermdl LsgsBomggemb 3mdyHgomen 3:6380, Gmdgmusg .Fitch“-ob Latgodobym
b3s396¢BMb Bog® Bobojpdrmo sjgom BB- Hgokobyo. 2022 il greebs @b 836330 s6bgduiee 658mgd%Y
©3H0gbeds Ladmmabdm dgdmbagaends 29 @ado (2021 §.: 54 ato) Bgsmpobs.
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0030l 965By 358mB398oKm0 a03063¢mol 0156538560

33b ,, 73980 Jabbodagagh gdaogdgbon®
gobablivGo 56350083580l 336856338000 B)6oBgbydo

(0565980 8eag9343¢005 3050BOM 3Gy ersto)
11.  Bsbgbbgdo bablGgbo

2022 ferob 31 9398360l dEamdsmgmdom y3gs Babgbbgdo LabbeHgdo dmogsgs Mo mB3sBoolash
doegder bylbgdl, Grdgmos sgamgol Faeros 2023 fgwmo ©s 8gowagbos 8,762 ol (2021 §.: 714 wmsto).

Bslgbbgdo LoblGgdob JdMamds by gsdmoyn@admes:

: 2022 2021
1 0sBgs6ls 714 -
Ligibolb sggds 36,339 5,498
ba3tenggBhm batieo (85-17 85608365) 2,107 220
xsbowo IGmggbdo (1,883) (204)
doto ;xBbob EInsgs (28,523) {4,751)
B33:6bm bbgsmbdosh domgdmemo §Bobos
Bo@agro/{Bn8mbrmmembds) 8 {49)
31 308096l 8,762 714
d398me  gbMowBo  Gaddmagbomos dongdnme ©IRIMIze  bybbgdo 2022 Famolb 31 (og399dMob
dopmdsmgmdoom:
owhogobogro  bowdgGawgdol  @agxhgol
oot oo 258Lgbbgdagmo oabbs
@560 2022 2023 0THOEONCo 3060 7.436
936 2022 2023 00O 3060 933
308 @egmafo 2022 2023 _ onBogoreo oMo 393
8,762

2022 gobsblné fawb, sepowmdtog gswrwdsto gbmBobofmgdamo bylbgdol Lsdwseme Bgfmbomo
badHmbBm 33653390980 ogem 15%-00s6 16%-g, brenm 2021 gobablmt Famb sobodbmemo 39633900 14%-
©56 15%-8c09 89Mggmdaos. 53 bgbbgdol @sxgstgol bsdrgsenm 3aqs 2022 gobsblim® Gl Bg50a96w@s 284 @mgl,

begrer 2021 30bsbln® Faarl @isgs®zob bydmagem 3aws ogm 173 @mg.

sbarmpon@i@, ebnne gserndsio ©ibndobotgdmmo Lglbgdob LsBmsgrem Fofmbowo Ls3GmgabBm
396533900 2022 gobabliryto famol 396333emdaBo aym 8%. spbisbodbsgns, Hmd 2022 gobablime Goal miabmm®
3orndato Lglibgdol @Igstzolb bsdmsem gas oym 213 ©ug. 2021 Faerb 3md3sbosls 36 3dmbos wEbmme

3seyB 8o bmdnbomydmeno Lybbgdo.

Jagdme  gbMogrdo  fohdmepgbowos Jougdmeo @ Bs@azo  Lgbbgdo 2021 Faob 31 g399d60L

oy mBstymdoo:
mfogobymo baardnifymoboll (agadgzol
— D600 Gogo 258LgLbgbgemo mabba
Qi 2021 2022 onHoEOr)mo JoGo 714
714
12 bgs3hie 3 Ubgs 3Hgpodmeo gseepbamdgo
2022 fgmols 2021 Femob
31 ©g358B960 31 n3ndbgto
LagodHim 3Og0Bmmmo JagrEadrmdido 17,746 18,569
stngbrymo babaerggsbe gaemgdmengds 155 334
35erYOMEmdgdnb @s bafygdol Mgbyhgo 19 25
Lbgs 12 20
b bagad e @ bbgs 3G@odmfaero Jxmegbaegdobo 17,932 18,948
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obgerolizp’ 965y 3s8mdagbeyemo mbogobserols mshigbsbo

3L ,, 009895 JmbLeGagBab gjzogdghoo%
gobsblrco sbyathoBagdol asbdsmggdomo 3gbodzbgdo
(0568980 dmggdeamos smsbmBO foBmwem estdo)

13.  9p8mbsgseo BmBbBxhHgbungdonst asgm@igbuymo bymmBnfrymgbgbowsh

2022 2021
G90mlsagaema bagmbarab aayogozoesh 97,368 79,881
F98mbsgao gafigmere dmdlsbn®dgdomsb 1,541 1,924
Liyer BoBmbsgyro 98,909 81,805

2022 ferobs 356853emmds8o bigmbenob 390398> 8mbeos AMOb 33M330m@ GmdgbRBo, baga 8mdlsbrmgdols

259930 - Omob 436853¢md:30.

33336058 s05M> BgBmbagsmmsh @szagdomhgdmmo Bgdwgyo L3353HM EIbdoGmAXme I3 0sBgdgdo >

Labger8y3fryergdn 3seednwdgdo:

2022 feools 2021 emols
31 @uupBgto 31 @nafdgto
baga3her gdodmineo ©sgomnsbgdnbo 13,856 9,321
bsbgerBnaGrmergde gaerwabaeadado - 308mobahg Bsfogmo 1,534 2,015

ba353610 8nmbezbgdol s00s6gds bmGgogumeogds 85806, Grnmbsg s6sDEanMHgdsby Maerads w3omhmdm bends.
LabyBg3HeEgdm 35eEIdrI)dgdo omgwrgds Jwrogb®hgdolysh dongdrm Lsbmsnhoe ©s Fomdmapagbl

3m83s600b goargdemydal, 59 J3erogb®gdl LagmbBymo aswslgal.

1,534 ol mEgbmdom 3m33sBool  Labgenlg3Bvyemgdm  goengdymgdgdol  sposhgds Fgdmbsgmae
dmbsembyeros 2023 Gawb. gl LobgendgBoegdm  3sednegdgdo  v3s3806©90s  Lssbya®odagdm
o080 i 39sgngoemgdge Fgbsbdmamgdyer gaer)damygddl. 2022 Faeml 38336058 Bg0mbsgemob bsboom
52056 2,015 qatio, Hm8gerog basbaeGodagdm 3gmommob @sbafigoldo seMogbmmo ogm LabgmnHmegdm

35¢0ademadadol Bafoemdo.

4. dgo@amo 3HmEeeot mgomnohiydnmds

= 2022 2021

@AMl 3mb3Ggdmee 3mbs3350m80 gayomaro bajmberal mgommogdymemnbs (85,666) (69.024)
@AHmob g3b3sgummdsdo gafpmemo dmdbabyhgdob mzommotgdmends:

Aqbyormeno Bmdbatrtigdgdo {983) {(218)
39abmBagob batirgdo (522) (1,202)
ao8mynBodumeno alisgrgdo {23) (27)
33990b byéxo (8) {10)
aghogob gs8mygbydol wmaemgdol gggms (89-7 Bq6ndghs) - (392)
bbgs oty gdo (32) (66)
50 pxp@peo 3Gaegigoo agompotbaegts (67.234) (70.939)
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0b3emolieys 96Ty gsdmdzgbmamo mGogobsemol mskgdsbo

a3b ,, 09894 Jrblodsgdgb adgondsbmo“

gobsblmmo sbasMmodagbol as68xGEPomo BgboB36gdo

{m56b980 Smgadaeros sorbemdoor FsGowien ers6do)

15.  bsgGom @y xpdoboligGagommo batryggbo

2022 2021
39Bbmbagrob batixgdo {1,202) (1,400)
36mqgqbomero Gndbsbuwegds (584) (846)
addogob pedmysbodob vMgwgdol gggms (877 8960Bg6s) (245) (1,155)
Ladogerobgdm batxo (194) (79)
337075 @ s8BBoBF0s (63) {89)
ao@absbagogdo, Bmandob yislabimol patigs (57 (53)
baoyzatim batrgo (49) (52)
Lbas batndo (148) (175)
L Lasghom Mﬁo&ﬂsﬁmeoggo bm@g» (2,542) {(3.849)
16.  LadgsmmoDagom s baobdMobmgom bafxgdo
2022 2021
@obhHodmaonl batiendo (1,157) (714)
AMBL3nGEGH0MHgdol batxrndo (615) (306)
396bemBagrosb a3ag8otigdmemo batiygdo (603) (1,325)
©93030:Bg pafinmmo batixgbo (558) (323)
LsoR s6m batrgo {173) (238)
Lafigagols batro (93) (151)
939m900b> s Hgdbagmto dmBbabufgdol batixo (26) (62)
bbgs bafreado (94) (238)
bigen bahgamobigom @s bspobghodngon batgabo (3.319) (3,357)
17.  gobsbbryHo LbsgBosbmbdowsb dompbmmo Bgdmbisgamo ©s bafxgdo
2022 2021
gobblinto magogdemdab bymabaero Bgg@sbgdom dogdvymo Bdmbrymnbs 1,236 1,561
Bs3eEbe bbgamdogab Bomgdmaro §obos Bgdmlimemmds 1,260 396
ba3Gmgynbdm Bg0mbagsmo 66 56
bipee gobablsio BajBosbmbagab Bomgbmmo Bg8mbisgsmo 2,562 2,013
2022 2021
ba3Ompgbdm batixo (83-11 356obghs) (2,107) (220)
La3GmgaBtm bafxo broxsen gsameaduyemgdadty (89-7 8960d36s) (111) (221)
bbgs (50) (66)
Lo gobbbnho baéxgbo (2,268) (507)
33
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obgerobop’ gbs Vg 8s0miBgdraaro mBogobserol 05638560

83b 003800 Jebbenrs 86 Jigogdbeo”
gobsblivBo sbasGolagdoll 3368:6GEBomo 35bolgbagdo
(006bg80 8mggdeaemos sasbmdoor JsGorryem it

18.  3oHhmbomo gserpgdixmgdodo

Lsgaqoabisbaom 3sbmbapgdemmds

byjoBmggernl bagogsbsbsm bobBgds ByaMgdom sbowos ©s blotos bagsbmbigden gawomgdado,
MBoGos )G 2bebogdydo @ Labsdsbomn ga@sfyzadoamgdgto, Hmdmgdog bBomsw dribongsbo o
9600gONLFob0IIRMs ©b bbgaalibas bagssbabawm miyggdob Bogh asBlbgaggdmmae 8godmagds odbgb
3930B0Q0. 353bsbaEgdo gd3gdmademgds aEbobxgsl @y dmazmgsst dmgmo GHogo Lsbgmdfogm wygdol
d0g6, Gmdagdbag sd300 335600 X 3G0lgdol ©s LsvyMHaggdol ©s3OLEBOL wnEgds.

byeddmasbgemds  ©E-OFINbadmes,  G@d 36 593dGNMNE  avomgseolfobs  Lsgsabsbsm
3P EYPI@IBgBo  bigsGmgaeml bigswsbsbogm 356m63gdEwMdol, Mgogosmmeo 36absenbdols s
Labsdstonener  gaefigzadowngdglol  Lazmmstio  oBBHIG3GIRsgool  Ligrdggerbs. BsyMsd  BgbisdsBobo
M6p6mgdob 0bdh H3MHGsGos Bgndegds 36LbbgagEgdmEIL ,,3m33s600b" 0bBIR3GgHsEoolash ©s oy obobo
990andgb  Lagnoahio obBHM3thodhsgool gsBbmegogergdsls, s8sb Bgbsdenms B860d36ammgabo BoasgeErghs
3jmbeogl gobsblivé 563560 0335078%).

0ogEgdmbydo

2021 fipob 31 g3990Mols BamBstgmdom 3md3sb0sd 3agm®8s Msgdmdol bawdgGmwads Jodormen
3996300 3363006, 33MbHool @ohwgddo 3m83sB0s FBmdgo 3md3sBooby ©s Lsghmm JMbGGHMEL
©3739809336387)emo biffamdmgdol o B3630L Fobady sELdrIEno bababbe FsE@HdreEndgdol Bgbtrmmagdols
306063050 0derggs. 33360y 50 JobiGrremedl Agbsdy 3oGol MizEdMdL.

43980 foMdmggbogro @nmsGdo pipalnwmo 3s@abEogdo 2022 ferols 31 ©n398d60b 8andshgmdon
JoGormer eramdo dg5wpa0bos:

gobblgho
53Bmbob
bocrBahaergbbol
BB)BaGosHo — Eagsglodoxro VBobigs Lsdagmablien
PBodoiyo Boog00 Ponade  Sftodxrpto Goligo  goigbuegds
333605 3L . oga9¢e D036 083mEHEHLo™ 560 298
30335605 83L 939> ofeg 96 dsb™ 360 179
Jm83sbos 83 LHmom®s gabEfo maagdhs” a0 172
30360 38mdgemo 3md3sbos M0 405,300 146
3m03sbos 3L, 09390 obEHodmos” 60 102
3m03360s 3L onga0e 365300 goodgenlb® @0 82
3003560 3L L3000 J36 Bgbem” @0 76
limen 405,300 1,055

A it



0bgeobio 563Dy gsdmtzgbrimo mogobserol msigbsto

336,939 JobboGagigh gdzoudgboo*
gobsblito s6356H0B3980b 3568:0HGgB0mo Jg60836980
{:36bgdo Beaggegcros smsbmbdoor dotierzgem enstido)

18.  Jofimdomo gxrbnmdde (apHagurgds)

0530808380 (3336HdKm98s)

J308mo §amBmagbomo Emmstdo gopgdnwo gx®sbBhogdo 2021 foob 31 0398860l dEamdsdnmboon
JrOorme @mamBo Jgoagbeps:

gobablytho
o3pqbmbols
bycrngrergbgBols
bgbaBoGot0 ~ @33s3Batggwe #8063 LisBagnablien
2Bogrgbitho 8bshggBo 3rnds  8xfioBseno Gobzo ooy
30035600 J0mdgero 3md3sbos @O0 821
3833603 83b . yoonts gIbdHo mgagh” @60 204
3L ;9804 s3¢m0mt0g
o360 0l3mGho" @60 464.640 192
JmB3sBas 3L .9t oy gbgo Bab® 60 ’ 117
383603 B3l 93940 36303 3GmEagdL® @60 69
Jmd3sbos 3L .99 36380098 goodgel” 60 51
3333600 3L ,,m0-B0-g0 Mgt @0 6
byer 464,640 1,460
38356058 b3 899ga0 MmagEgdmdado:
_ 2022 2021 )

1 03635670 1,460 1,716
Hanob 33685300md580 3o398memo a3 dmdndo 831 1,305
5066l Gndmbagaendo dgbmao bygrsbawo Bgg30bgdom Boggbymmn

Bq8mlwememds (85-17 89608365) (1,236) (1,561}
31 1398896l 1,055 1,460

19.  gobabmmo Gobizob Bstomgs

30833600l dotomao gobiblrmo gsaregdwmgdgdo dgwmagds Babglbgdo Lablimgdoligb, bsgs3Gm ©s Lbgs
3PIQOGMHIo 35enEIBImIdIdolasd s gobiblr®o bagatabEom byedgGmmadgdobasb. 58 gobsblrmo
39¢rE)drergdgdol doMomago Bobsbos agobablgdol 8mbowgs 3m83stool bLym3gMagon s bsobzgbEogom
Bsg8oabedobmgol. 3m33s60sL od3b YBmsmmE msgobo Lym3gMmsgom bsgdnsbmdob Bgrgas@ dopgdmeo
bsgs3hm @y bbgs @ROBMANEO Esgawosbydido, FrymaEo LsbbGgdo @y Bsmo g33035mgbRgdo ©s
2539890 bgbbgdo.

3035605 593b bagBaodm, bygserrBn s o 3Z30EWEHMBOL Gols3gdo.

LagGgodm Gobgo

ba3®Y@OGH® Golzo sHob Hobzo 0dols, HmB 3mbEGaagbio 396 Jgsbhmmgdl gobsBumGo obldGmagbEom 56
3@ogbBosb adummdgdno byt remgdom 3sm3smobiobydumem gsmpgdriergdgdl s sdom JmB3sbosk
BobsblHo oo Josygds. 3mA3sbosk bAoA Gobzo sdgl bam3gHagom bagdosbmdol (doGomsws
1335360 @IBoBMOYIMmo  ©IZwobgdId0) © BobibbrMo  Lagdosbmdol Bsfoado, sbggg 85637880
2506053LgdvEmo s6sBMFD0EE 28mBEobay.

3md3sbool Gsgdbodderyo @ad338dsmgds Lagdgpodm Molzby sddoggdol Jersligdol dobgwzom sobsbads
3obsBbBo  damdstgmdolb  sBaGoBgdsto  GoMmBmepgbowo  gobblmGo  sdBoggdol  Ladawabbe

0oMndmamgdsto.
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0ol 363y g BmBagBeIeo etbogoBiemols 0rsigdsbo

83b o300 JmbloxhsgByb gdgogdgboo*
gobsblimmo sbyshodagdols §sbdsGEgbomo Bgbodabydo
(sbbgdo Boa g8epamos soobrbom gotborsgen a36dn)

19.  gobsblimio Gobgob Bxtmgs (adaGdgernds)

Ba3H@adm Holbzo (35aMdgmgds)
2022 fremob 2021 froob
31 E30Bégo 31 @nagBegko
L33336m EY_OBMEO Eagxmnbydgdo (87-9 8960B3bs) 13,856 9,321
aryano @s 856380 s6bgdrero Bsdmgdo (@5-10 d96oB36s) 430 3,053
by bagGaodm Golizol 8dioligrrho dagmemnbs 14,286 12,374
bogagtier @IBoSMABI0 @330sbIBB0

Jogbdol byghgoodm Hrodobao Fobegds Ligmdgemosbo sbsobom s 58 B983Lgdob bagmdgnmby
2560lsbn3mgds obeogzousmrm®o bszMgoodm modo®gdo.

©IdORMOHImo  E33obgdgdol  pam@sbyBgdol Bserobo  obogoEmIEMPiE  HoBogds  dlbgowmo
©IBoGMOgEmo  ©i3aosbydgdologol ©s sbggy JnwpddomPee - Ben o6y EPOGHNMGHWmO
©533¢05670780bm30L. GadbAstgdEgBOl ©IBIMIZ0 EIBOBHMOYIEO ©Z3E0s6YBIDO ©s by Bg3GmEgdm
>j@oggdo Gianmatro ©s dydeamdo 3OmEIENGIdol Ligsbl FomBmapagbb. sJgwsb as8magobsty,
byddegsbgarmds Bgbadsdobag B0oRBagl gaosbmdols Bgbabgd s L33GIOGHM Hobmsb ©33T0MHYVW™O
Lbgs 96850398000 obym®dsgool 83-8 960836590 FaBmepaqbal.

3Md35605 Bggumgddog o6 guomdl MbOwBagmymgob bagbgdl 6 s3M9odH0g90L.

3md35600L  boerddogsbymmds  gabobomagh  anBIago Lz 3Gm  EIBOEMEMMO  EigsErnsBgdgdal
35¢0056mdobL SBagnobb.

301833600 56 533 LagMaEodm Mobgob 860dzbgmmgsabo JnbBagbdmgos, Gk LsmdbIshgdem dmGEHR o
©ogaMbogogohgdrmos oo MixmElindom JgMdm ©d onGoEome 306 JmdbsGgdmdL  Jmmol,
Goubgoago  0dobs, OmB  EaBoBMEmo  Esgsosbydgdol  sBmeEgdsby 8mgddypgdl  g3mbmdogmGo
B3JHmegd0, byrrddagabymmdsb 80sR60s, Hrmd 36 xOLYdMBL Bodagob 3B0dzbymegsbo Hobzo gobablvym
360837090880 1330 sebogbnmo  sBxBogbadol dowds. 3mB3sBool Boxmosbo Lsy@awode Gobzob
dmgoEmdob Bgbobgd obgm®dsgos 89-9 99608365305 Famdmggboero.

BeImso bsbbeigdo s smo g33035¢n96¢5980

baz®godm abbBod®addo geedowo msbbgobogol (BmEsEo bsblhgdo s dsmo g33035¢6HgR0,
b33s63m 9658MYB0), JMB3sBos BebsemEbm baygEoBH® BaMdml B33GOBMBL 12-mg0s60 dmbsgrmebgemo
b33EIEOGHM ByGIEal dgmmeol sdmygbgdom. 12-mgosbo dmbsgrmEbimo Ly3GgEOBM DBstomo sHob
¥pogob  s@bgdmdol 83630y dmbammbymo  Lyghgodm Dstagol Bsfogro, Gmdgmog  ofiggaL
@IBMdob 3y8mbgnagdl gobsblne obl@mndBety ©d Gmdamgdog Jgbsderms @l Lssbysmodygdm
M30Q0E6 12 ozol g9bdsgenmdsdo. mdgs. BmEgbsg FsH8ndmdol mstopol Bydpamd 5a0mo 3L
ba3MgEedm Molgol 8608369emmgsb B, H3BoMmg0 ©EIRMIBIds GLIBMBOL FsBdoeby dmbsarmbamo
b33MgEoGm  Badacrol dgmmel. 3md3sbool Bguebgdom LyzHgpodm ©FabydmdIddo gEmdomo
8mbsermbymo Ls3GgEodm Basro wabodgbyems.

3m33s60>  bagMgodm Golgl dsMowghb  byedobsfzendo gumse bLsbbMYdOl mEopgbo  Bsfogab
bsgotrnggermb 589396 83639080 gabmsglbgboo. 3ma3sbool bymddngsbyermds Bry@dogs s3mbBHmErgdl od

3563900b BAaGynbl, Gmdgrgddog 9630MB0 afgb Bobmagbgbmamo, sbg3g ymaaErEEEGE JMBEGMEmEIDs
dofromao 3eragbdgdobs @s Ggbsdadobo EIBOAMEMEO ©I33¢ 0633930l LksGibog.
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obgmobizxs gbsVy 838mgg8raemo mafogobserol 038560

B3L ,, 989G Jmbbo®sgdgh gdzoxdpbomo«
gobablmmo 3656 08a980b 8563:6GEHBomo 3560336000
(22366980 Fmpgdm9em0s smsbimdoo JsGorem ¢skhdo)

19.  gobsblumo Gobzob Bxtrmgs (353G0)wnds)
LabsBHm Gobzo

LsdYBH™ HoLZJd0 FoHBmoBmds MiEbmnmGo Faamtgdob Mos 3nbogegdol adm, Hedegdog Esdmzodos
250l DergsE s JMb63GgG Y 33momgdgdbg. bymddmgsbymds Sfabgdl rododdl Mobjol @sLydzgd
03 emdsBy, Hobo dmbo@dmeobyog brgds ygmggmmemomtag. mwdas, sbgmo doamds 396 bevbagmynal
©i6535Ggg80L  smlmgba®all  Esfiglindmeo  erododob  Byzom  dxBaGhy dmdbesto  360dgBymmmgsbo
33€00ergd900l Ggdmbggzsdo. 30835605 56 BEMBES 33aEyH3337M06 CBLAGYBBHIBL, Bylbsdsdolbac ol 56
560l ©sdm3oEadueo LydHngbdm asbs3zgmol Golzgdby.

3p06mdarmds  LsdaBOM  Gobzgdol Bodstm, Gmdmgdog J3gdme sGol  3aBLabEaGEo, 9o3»abgds
3M98030g8AG0b 3wromydsl, yzgms Lbgs 3mgnogagb@ol drypdog mbybg B96s6GRMBadom. 3Maddozsdo g
LygaGvIEm >0 Mol ©s H3dgbody 3MmagoaogbBob gaeomgds Bglsdmms v3s380MHEgdMEL §HMBs6gmb,
Bo5moms, La3AHmEIbEMm 39b3339mob 6 MEbmMGo oG oL FgaEomo 3ELOL FEOENdgdL.

bsgsemmdm Gobzo

3md3s60s Lagsera@dm Goligh 3sbHasb odosb 38mdeobsGy, HmE sGOLEBMBY Lbzsmds YoEZS-340E30L ©s
Boligbbgdo Lsbbmgdol gaermBHgdl s 3Ma3sbool badmBsm FaErm@IdL BmGob. 3mB3sBoob LAMTsm o
230653 9b5@ JsOroEo @atos (,L£"). 33, Hmdgedog gb m3gMgogdo M3oGstlsm 6ol ysdmbsdrmo
s6Hob 583 EmEHo, 9360, ©s dBodsbrmo gmbdho bhgteobyo. sdgsb yzgmsdby BgBos aaGoagdgdo 583
es®bs ©s n3Gmdo.

J398mo Beaggdyer gbHowdo dgxsdgdvmos 3m33sbool ©ad398@dsGRRs wWEbmm®o gaemdol eg3eomo
36Lob GolszBy LssbaIdagdem 35GH0mEol drrgrml:
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TEGETA CONSTRUCTION EQUIPMENT LLC
Financial statements
For the year ended 31 December 2022

Together with independent auditor’s report
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TEGETA CONSTRUCTION EQUIPMENT LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Construction Equipment LLC (the “Company”) as of 31 December 2022 and the results of its operations, changes in equity
and cash flows for the year ended 31 December 2022, in compliance with International Financial Reporting Standards
(“IFRS”).

In preparing the financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

o Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 9
October 2023.

On behalf of Management:

George Beridze Korneli Giorgadze
Director Head of finance



TEGETA CONSTRUCTION EQUIPMENT LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Construction Equipment LLC (the “Company”) as of 31 December 2022 and the results of its operations, changes in equity
and cash flows for the year ended 31 December 2022, in compliance with International Financial Reporting Standards
(“IFRS”).

In preparing the financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

*  Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

o Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

o Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

o Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

o Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

) Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 9
October 2023.

On behalf of Management:
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Construction Equipment LLC
Opinion

We have audited the financial statements of Tegeta Construction Equipment LLC (the “Company”), which comprise
the statement of financial position as at 31 December 2022, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”) and we have fulfilled our ethical
responsibilities in accordance the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

Other information consists of the information included in Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management
Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

The financial statements of the Company for the year ended 31 December 2021 were audited by another auditor who
expressed an unmodified opinion on those statements on 7 September 2022.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
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services to clients. Please see www.deloitte.com/about to learn more.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

9 October 2023
Thilisi, Georgia
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TEGETA CONSTRUCTION EQUIPMENT LLC
Statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 6 256 686
Right-of-use assets 7 534 1,362
Intangible assets 34 38
Warranty related assets 10 20
Total non-current assets 834 2,106
Current assets
Warranty related assets 73 53
Inventories 8 26,094 16,621
Trade receivables 9 13,856 9,321
Prepayments to suppliers 2,833 447
Cash and bank balances 10 430 3,053
Total current assets 43,286 29,495
TOTAL ASSETS 44,120 31,601
EQUITY
Charter capital - -
Retained earnings 13,105 5,848
TOTAL EQUITY 13,105 5,848
LIABILITIES
Non-current liabilities
Lease liabilities 7 531 900
Warranty provision 10 20
Total non-current liabilities 541 920
Current liabilities
Borrowings 11 8,762 714
Lease liabilities 7 284 1,115
Trade and other payables 12 17,932 18,948
Warranty provision 121 101
Financial guarantee contracts 18 1,055 1,460
Tax payables, other than income tax 786 480
Contract liabilities 13 1,534 2,015
Total current liabilities 30,474 24,833
TOTAL LIABILITIES 31,015 25,753
TOTAL EQUITY AND LIABILITIES 44,120 31,601

Approved for issue and signed on 9 October 2023

George Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Statement of profit or loss and other comprehensive income
(Amounts in thousands of Georgian Lari)

Note 2022 2021
Revenue from contracts with customers 13 98,909 81,805
Cost of sales 14 (87,234) (70,939)
Gross profit 11,675 10,866
General and administrative expenses 15 (2,542) (3,849)
Selling and distribution expenses 16 (3,319) (3,357)
Other operating income 2,119 256
Other operating expenses (139) (1,220)
Operating profit 7,794 2,696
Finance income 17 2,562 2,013
Finance costs 17 (2,268) (507)
Profit before income tax 8,088 4,202
Income tax expense - -
Profit for the year 8,088 4,202
Other comprehensive income - -
Total comprehensive income 8,088 4,202

Approved for issue and signed on 9 October 2023

George Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Statement of changes in equity
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity
Balance at 1 January 2021 2,951 2,951
Profit for the year 4,202 4,202
Total comprehensive income for the year 4,202 4,202
Fi(rll?gtceiallgg;uarantees issued to the Parent and its subsidiaries (1,305) (1,305)
Balance at 31 December 2021 5,848 5,848
Profit for the year 8,088 8,088
Total comprehensive income for the year 8,088 8,088
Fi(rll?gtceiallgg;uarantees issued to the Parent and its subsidiaries (831) (831)
Balance at 31 December 2022 13,105 13,105

Approved for issue and signed on 9 October 2023

George Beridze
Director

Korneli Giorgadze

Head of finance

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.
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The accompanying notes on pages 8 to 31 are an integral part of these financial statements.




TEGETA CONSTRUCTION EQUIPMENT LLC
Statement of Cash flows

(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities

Profit before income tax 8,088 4,202
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 312 1,645
Amortization of intangible assets 4 1
Gain from remeasurement of financial guarantee 17 (1,236) (1,561)
Provision for expected credit losses (1,719) 756
Interest income 17 (66) (56)
Interest expense 17 2,218 441
Loss from termination/modification of lease agreements 17 -
Gain on disposal of property, plant and equipment (112) -
Foreign exchange gain, net 17 (1,260) (396)
Trade payables forgiven 1) (18)
Write-down of inventories to net realizable value 6 348
Operating cash flows before working capital changes 6,251 5,362
Changes in trade receivables (3,744) (4,326)
Changes in tax assets and liabilities, other than income tax 306 713
Changes in prepayments (2,386) (269)
Changes in inventories (9,479) (3,281)
Changes in trade and other payables 1,758 3,294
Changes in warranty provision 10 54
Changes in warranty related asset (10) (28)
Changes in contract liabilities (481) 1,372
Changes in working capital (14,026) (2,471)
Income tax paid - -
Net cash (used in)/from operating activities (7,775) 2,801
Cash flows from investing activities

Purchase of property, plant and equipment 97) (280)
Proceeds from sale of property, plant and equipment 572 6
Acquisition of intangible assets - (39)
Loans issued (3,396) (1,600)
Repayment of loans issued 2,782 1,600
Interest received 85 56
Net cash used in investing activities (54) (257)
Cash flows from financing activities

Payment of principal portion of lease liabilities 7 (480) (1,022)
Repayment of interest on lease liabilities 7 (111) (221)
Proceeds from borrowings 11 36,339 5,498
Repayment of borrowings 11 (28,523) (4,751)
Interest paid 11 (1,883) (204)
Dividends paid - (400)
Net cash from/(used in) financing activities 5,342 (1,100)
Effect of exchange rate changes on cash and cash equivalents (136) (101)
Net (decrease)/increase in cash and cash equivalents (2,623) 1,433
Cash and cash equivalents at the beginning of the year 10 3,053 1,620
Cash and cash equivalents at the end of the year 10 430 3,053

Approved for issue and signed on 9 October 2023

George Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 31 are an integral part of these financial statements.
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The accompanying notes on pages 8 to 31 are an integral part of these financial statements.



TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

1. Tegeta Construction Equipment LLC

Tegeta Construction Equipment LLC (the “Company”), identification number 206316645, was incorporated on
5 December 2007 and is domiciled in Georgia. The Company is a limited liability company in accordance with the
Georgian law. The Company’s registered address is Kakheti Highway #63, 0182, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze.

Tegeta Construction Equipment LLC is an official dealer of brand JCB in Georgia. The company’s main business activity
is retail sale of construction machinery and equipment, Heavy-duty motor vehicles, Spare parts of heavy equipment and
service of heavy-duty vehicles and construction machinery and equipments.

2. Summary of significant accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial
Reporting Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statement have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods and rendering services the Company considers effects of variable consideration, if any.

() Variable consideration — right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognised for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover the goods from
the customer included under inventories in the financial statements.




TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(b)  Revenue from contracts with customers (continued)

(i)  Warranty obligation

The Company typically provides warranties for general repairs of defects or replacement of defected item(s) to provide
assurance that the sold products comply with agreed-upon specifications. These assurance type warranties are accounted
for under IAS 37 Provisions, Contingent Liabilities and Contingent Assets.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional. The Company does not have contract
assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
obligations under the contract.

(c) Finance income and costs

Company’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Company’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.




TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(d) Foreign currency

The financial statements are presented in GEL, which is also the Company’s functional currency.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of
monetary items that are designated as part of the hedge of the Company’s net investment of a foreign operation. These
are recognised in other comprehensive income until the net investment is disposed of, at which time, the cumulative
amount is reclassified to profit or loss. Tax charges and credits attributable to exchange differences on those monetary
items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the hon-monetary asset or
non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income

tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(e) Tax (continued)

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification. An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as hon-current.
(9) Inventories
Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is

determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other costs directly attributable to bringing the asset to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they are
located, and capitalised borrowing costs. Purchased software that is integral to the functionality of the related equipment
is capitalised as part of that equipment. Construction in progress is stated at cost, net of accumulated impairment losses,
if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment and depreciated separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
(i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal.
Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment and is recognised net within other income / other
expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in
respect of internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is
based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of the
future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods
are as follows:

> Machinery and equipment 3-8 years;

> Office fixtures, vehicles and others 2-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other

borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables as at 31 December 2022 and 2021.
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TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(i) Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Significant accounting judgments, estimates and assumptions — Note 5;

> Trade receivables — Note 9;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. The Company applies a simplified approach in calculating ECLs. Therefore, the Company does
not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.

The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i)  Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2022 include trade and other payables, lease liabilities, borrowings
and financial guarantee contracts (2021: trade and other payables, borrowings, lease liabilities and financial guarantee
contracts).
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Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(i) Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the
amount recognised less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees
performance of the Parent and entities under common control related to their loans towards the bank (Note 18).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(J) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or Companys of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.
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2. Summary of significant accounting policies (continued)
()] Impairment of non-financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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2. Summary of significant accounting policies (continued)
() Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(m) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(n) Provisions
General provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Warranty provisions and related asset

The Company provides warranties for general repairs and replacement of defected item(s) and for replacement of products
with non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are
recognized when the product is sold or the service is provided to the customer. Initial recognition is based on historical
experience. The initial estimate of warranty-related costs is revised annually.

The Company separately recognizes the warranty related asset to record its right for the warranty reimbursement from
the manufacturer, when the reimbursement is virtually certain.

(0) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a leesee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

The Company leases office, warehouse and parking areas, showroom spaces, office equipment, vehicles and land. Rental
contracts are typically made for fixed periods from 1 to 10 years.
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2. Summary of significant accounting policies (continued)
(0) Leases (continued)
(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Land, buildings and office equipment 1 to 10 years;

> Vehicles 1 to 5 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non-financial assets.

(if)  Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.

(iii) ~ Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense
on a straight-line basis over the lease term.

18



TEGETA CONSTRUCTION EQUIPMENT LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

3. Changes in accounting policies and disclosures
(@) New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have
significant impact on the Company’s financial statements:

> Amendments to IFRS 3 - Reference to the Conceptual Framework

> Amendments to 1AS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

> Amendments to IFRS 3 - Reference to the Conceptual Framework

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to 1AS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates — Amendments to IAS 8;

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents, related parties and state organizations.
For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns. The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience

with forward—looking information. At every reporting date, the historical observed default rates are updated and changes
in the forward—looking estimates are analyzed.
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5.  Critical accounting estimates and assumptions (continued)

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables and contract

assets is disclosed in Note 9.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic environment. The Company estimates the IBR using observable inputs (such as market interest
rates) when available and is required to make certain entity-specific estimates.

6. Property, plant and equipment

Office
Landand  Machinery and fixtures and
buildings equipment vehicles Others Total
Cost - 107 423 23 553
Accumulated depreciation - (2) (28) (13) (43)
Carrying amount at 1 January 2021 — 105 395 10 510
Additions 7 6 201 66 280
Disposals ) - - - (7)
Depreciation charge 1) (16) (72) (10) (98)
Accumulated depreciation for disposals 1 - - - 1
Carrying amount at 31 December 2021 — 95 525 66 686
Cost - 113 624 89 826
Accumulated depreciation - (18) (99) (23) (140)
Carrying amount at 31 December 2021 - 95 525 66 686
Additions - - 96 1 97
Disposals - (102) (478) - (580)
Depreciation charge - 9) (43) (15) (67)
Accumulated depreciation for disposals - 24 96 - 120
Carrying amount at 31 December 2022 — 8 196 52 256
Cost - 11 242 90 343
Accumulated depreciation - (3) (46) (38) (87)
Carrying amount at 31 December 2022 — 8 196 52 256

The gross carrying amount of fully depreciated property and equipment that is still in use in the Company amounted to

GEL 22 as at 31 December 2022 (2021: GEL 19).
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7. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Company’s right-of-use assets recognised and the movements during the

period:
Land and buildings

Cost 2,386 53 2,439
Accumulated depreciation (825) 3) (828)
Carrying amount at 1 January 2021 1,561 50 1,611
Additions 561 - 561
Modification 737 - 737
Depreciation charge (1,529) (18) (1,547)
Carrying amount at 31 December 2021 1,330 32 1,362
Cost 3,684 53 3,737
Accumulated depreciation (2,354) (21) (2,375)
Carrying amount at 31 December 2021 1,330 32 1,362
Additions 22 145 167
Modification (893) - (893)
Depreciation charge (160) (85) (245)
Accumulated depreciation of modification 143 - 143
Carrying amount at 31 December 2022 442 92 534
Cost 2,813 198 3,011
Accumulated depreciation (2,371) (106) (2,477)
Carrying amount at 31 December 2022 442 92 534
Set out below are the carrying amounts of lease liabilities and the movements during the period:

As at 1 January 2021 1,904
Additions 561
Accretion of interest (Note 17) 221
Modification 737
Payments (1,243)
The effect of changes in foreign exchange rates (165)
As at 31 December 2021 2,015
Current 1,115
Non-current 900
Additions 167
Accretion of interest (Note 17) 111
Modification (733)
Payments (591)
The effect of changes in foreign exchange rates (154)
As at 31 December 2022 815
Current 284
Non-current 531

The maturity analysis of lease liabilities is disclosed in Note 19.
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7. Right-of-use assets and lease liabilities (continued)

Following are the amounts recognized in profit or loss:

2022 2021

Depreciation expense of right-of-use assets, included in general and administrative

expenses (Note 15) 245 1,155
Depreciation expense of right-of-use assets, included in cost of sales (Note 14) - 392
Expenses related to the short-term leases 222 290
Interest expense on lease liabilities (Note 17) 111 221
The effect of changes in foreign exchange rates (154) (165)
Effect from modification of lease agreement 17 -
Total amount recognised in profit or loss 441 1,893

The Company had total cash outflows for leases under IFRS 16 and short-term leases of GEL 813 in 2022 (2021: GEL
1,533).

8. Inventories
31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 19,070 12,915
Goods in transit (at lower of cost and net realizable value) 6,957 3,645
Other (at cost) 67 61
Total inventories 26,094 16,621

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of
GEL 6 (2021: GEL 348).

9. Trade receivables
31 December 31 December
2022 2021
Trade receivables 14,450 11,650
Less provision for expected credit losses (594) (2,329)
Total trade receivables 13,856 9,321

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is as
follows:
30-90 90-180 180-360

Current <30 days days days days >360 days Total
Estimated total gross
carrying amount at default 2,204 1,905 2,123 2,258 3,821 2,139 14,450
Expected credit loss - - 10 96 170 318 594
Expected loss rate 0% 0% 0% 4% 4% 15% 4%
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9. Trade receivables (continued)

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2021 is as

follows:
30-90 90-180
Current <30 days days days 180-360 days >360 days Total

Estimated total gross carrying

amount at default 2,333 2,964 3,007 1,535 1,344 467 11,650
Expected credit loss - - 548 703 704 374 2,329
Expected loss rate 0% 0% 18,22% 45,80% 52,38% 80,10% 20%
Movements in the provision for expected credit losses are as follows:

2022 2021

Provision for expected credit losses at 1 January 2,329 1,579

(Recovery) / Charge for the year, net (1,735) 750
Provision for expected credit losses at 31 December 594 2,329

10. Cash and bank balances

31 December

31 December

2022 2021
Current accounts with banks 430 3,018
Cash in transit - 32
Cash on hand — 3
Total cash and bank balances 430 3,053

Major cash and bank balances are held by the Company with Georgian commercial bank, having Fitch rating of BB-. In

2022 interest income on cash and bank balances amounted to GEL 29 (2021: GEL 54).

11.  Borrowings

As at 31 December 2022 all borrowings consisted of loans received from sister company with the maturity in 2023 and

amounted to GEL 8,762 (2021: GEL 714).

Movements in borrowings were as follows:

2022 2021

At 1 January 714 -

Receipts from borrowings 36,339 5,498

Interest expense (Note 17) 2,107 220

Interest payments (1,883) (204)

Principal repayments (28,523) (4,751)

Foreign exchange gain, net 8 (49)

At 31 December 8,762 714
The table below summarizes outstanding loans received as at 31 December 2022:

Original currency Agreement date Maturity date Lender Amount

GEL 2022 2023 Legal Entity 7,436

EUR 2022 2023 Legal Entity 933

usD 2022 2023 Legal Entity 393

8,762
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11. Borrowings (continued)

The table below summarizes outstanding loans received as at 31 December 2021:

Original currency Agreement date Maturity date Lender Amount
GEL 2021 2022 Legal Entity 714

714

In the fiscal year 2022, the weighted average interest rates for loans denominated in the local currency exhibited a range
of 15% to 16%, as compared to the preceding fiscal year 2021, where the range stood at 14% to 15%. The average maturity
period for these loans during the fiscal year 2022 was 284 days, in contrast to the previous fiscal year 2021, where the
average maturity period was 173 days.

Similarly, the weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022

displayed 8%. Notably, the average maturity period for foreign currency loans in fiscal year 2022 was 213 days. In 2021,
the company didn’t have any loans in foreign currency.

12.  Trade and other payables

31 December 31 December

2022 2021
Trade payables 17,746 18,569
Accrued employee benefit costs 155 334
Provisions for liabilities and charges 19 25
Other 12 20
Total trade and other payables 17,932 18,948
13.  Revenue from contracts with customers

2022 2021
Revenue from sales of goods 97,368 79,881
Revenue from rendered services 1,541 1,924
Total revenues 98,909 81,805

Goods were transferred at a point in time, while rendered service was transferred over time during 2022.
The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December

2022 2021
Trade receivables 13,856 9,321
Contract liabilities — current portion 1,534 2,015

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.
Contract liabilities of the Company in the amount of GEL 1,534 is expected to be recognised as revenue in 2023 related
to performance obligations that are unsatisfied at the reporting date. In 2022, the Company recognized as revenue
GEL 2,015 that was included under contract liabilities at the beginning of the reporting period.
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14.  Cost of sales

2022 2021
Cost of goods sold at a point of time (85,666) (69,024)
Cost of services rendered over time:
Purchased services (983) (218)
Staff costs (522) (1,202)
Consumable materials used (23) (27)
Depreciation charge (8) (10)
Depreciation expense of right-of-use assets (Note 7) - (392)
Other costs (32) (66)
Total cost of sales (87,234) (70,939)
15.  General and administrative expenses

2022 2021
Staff costs (1,202) (1,400)
Professional services (584) (846)
Depreciation expense of right-of-use assets (Note 7) (245) (1,155)
Business trip expense (194) (79)
Depreciation and amortisation (63) (89)
Taxes, other than on income (57) (53)
Rent expense (49) (52)
Other expenses (148) (175)
Total general and administrative expenses (2,542) (3,849)
16.  Selling and distribution expenses

2022 2021
Distribution costs (1,157) (714)
Transportation expenses (615) (306)
Staff costs (603) (1,325)
Advertising expenses (558) (323)
Rent expense (173) (238)
Fuel expense (93) (151)
Repair and maintenance (26) (62)
Other expenses (94) (238)

(3,319) (3,357)

Total selling and distribution expenses
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17.  Finance income and costs

2022 2021
Gain from remeasurement of financial guarantee 1,236 1,561
Foreign exchange gain, net 1,260 396
Interest income 66 56
Total finance income 2,562 2,013

2022 2021
Interest expenses on borrowings (Note 11) (2,107) (220)
Interest expense on lease liabilities (Note 7) (111) (221)
Other (50) (66)
Total finance costs (2,268) (507)

18.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Guarantees
As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank.
Under Guarantee, the Company guarantees performance of its Parent and entities under common control related to their

loans towards the bank. The Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Beneficiary — related Maximum Net book value of financial

Issuer parties Currency exposure guarantee contracts
The Company Tegeta Tire Imports LLC GEL 298
The Company Tegeta Truck and Bus LLC GEL 179
The Company Toyota Center Tegeta LLC GEL 172
The Company The Parent GEL 405,300 146
The Company Tegeta Distribution LLC GEL 102
The Company Tegeta Premium Vehicles LLC GEL 82
The Company Tegeta Car Rent LLC GEL 76

Total 405,300 1,055
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18.  Contingencies and commitments (continued)
Guarantees (continued)

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2021:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company The Parent GEL 821
The Company Toyota Center Tegeta LLC GEL 204
Tegeta Automotive Imports GEL
The Company LLC 464.640 192
The Company Tegeta Truck and Bus LLC GEL ' 117
The Company Tegeta Prime Products LLC GEL 69
The Company Tegeta Premium Vehicles LLC GEL 51
The Company TBA Tegeta LLC GEL 6
Total 464,640 1,460

The rollforward of the guarantees issued by the Company was as follows:

2022 2021
At 1 January 1,460 1,716
Guarantees issued during the year 831 1,305
Gain from remeasurement, included in the finance income (Note 17) (1,236) (1,561)
At 31 December 1,055 1,460

19. Financial risk management

The Company’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee
contracts. The main purpose of these financial liabilities is to raise finances for the Company’s operations and investing
activities. The Company has trade receivables, cash and bank balances and loans issued that arrive directly from its
operations.

The Company is exposed to credit risk, foreign currency risk and liquidity risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2022 2021
Trade receivables (Note 9) 13,856 9,321
Cash and bank balances (Note 10) 430 3,053
Total maximum exposure to credit risk 14,286 12,374
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19. Financial risk management (continued)
Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for large receivables and also on
collective bases for smaller receivables. Outstanding customer receivables and contract assets are regularly and follows
up on past due balances. Management therefore considers it appropriate to provide ageing and other information about
credit risk as disclosed in Note 9.

The Company does not usually hold collaterals or letters of credit.
The Company’s management reviews ageing analysis of outstanding trade receivables.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced
by economic factors, management believes that there is no significant risk of loss to beyond the provisions already
recorded in the financial statements. The information about the Company’s total credit risk exposures are disclosed in
Note 9.

Cash and bank balances

For funds held in credit institutions (cash and bank balances, bank deposits), the Company calculated ECLSs based on the
12-month ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial
instruments that are possible within 12 month after the reporting date. However, when there has been a significant increase
in credit risk since origination, the allowance will be based on the lifetime ECL. The Company assessed that the ECL for
funds held in credit institutions is negligible.

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained, also status of
major customers and respective receivables are monitored on a daily basis.

Market risk

Market risks arise from open positions in foreign currencies, which are exposed to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market
movements. The Company had no variable rate instruments, thus no exposure to interest rate risks existed.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR, Pound Sterling of which transactions in USD and EUR are most significant.
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19.  Financial risk management (continued)

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial  financial financial  financial
assets liabilities Net position  assets liabilities Net position
US Dollars 8,691 (5,410) 3,281 8,888 (9,127) (239)
Euros 1,142 (4,689) (3,547) 603 (2,012) (1,409)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

31 December 2022 31 December 2021

Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% 328 (24)
US Dollar weakening by 10% (328) 24
Euro strengthening by 10% (355) (141)
Euro weakening by 10% 355 141

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three
months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances that
cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and

less than From 1 to From 3 to From 1 to Over Carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 121 195 9,112 — — 9,428 8,762
Lease liabilities 31 61 253 561 80 986 815
Financial guarantee contracts 25 35 439 764 138 1,401 1,055
Trade and other payables 17,932 — — — — 17,932 17,932
Total future payments 18,109 291 9,804 1,325 218 29,747 28,564
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19. Financial risk management (continued)

The maturity analysis of financial liabilities at 31 December 2021 is as follows:

Demand and
less than From 1 to From 3 to From 1 to Over Carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 14 17 723 - - 754 714
Lease liabilities 104 208 937 903 215 2,367 2,015
Financial guarantee contracts 149 147 326 1,289 - 1,911 1,460
Trade and other payables 18,948 - - - - 18,948 18,948
Total future payments 19,215 372 1,986 2,192 215 23,980 23,137

Capital management

The Company is not subject to externally imposed capital requirements. The Company has no formal policy for capital
management but management seeks to maintain a sufficient capital base for meeting the Company’s operational and
strategic needs.

20.  Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), and for
the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and bank balances, which is measured at level 1.

21.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

Key Other related Total
The Parent management parties*

Trade receivables 494 - 7,091 7,585
Less impairment loss provision - - (83) (83)
Borrowings (Note 11) - - (8,762) (8,762)
Lease liabilities (247) - (568) (815)
Trade and other payables (120) - (1,862) (1,982)
Financial guarantees issued to the Parent and its subsidiaries

(Note 18) (146) - (909) (1,055)
Accrued employee benefit costs - (5) - (5)
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21, Balances and transactions with related parties (continued)

At 31 December 2021, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties* Total
Trade receivables 862 - 1,723 2,585
Less impairment loss provision - - (703) (703)
Borrowings (Note 11) - - (714) (714)
Lease liabilities (960) - (656) (1,616)
Trade and other payables (6,904) - (1,701) (8,605)
Financial guarantees issued to the Parent and its subsidiaries
(Note 18) (821) - (639) (1,460)
Accrued employee benefit costs — (60) — (60)
The transaction amounts with related parties for the year ended 31 December 2022 were as follows:
Key Other related
The Parent management Parties* Total
Sale of goods 406 - 21,750 22,156
Revenue from services rendered - - 92 92
Rental income - - 71 71
Purchases of goods for resale (15) - (5,398) (5,413)
Purchases of property and services (524) (5) (1,478) (2,007)
Rent payments (536) - (208) (744)
Staff costs (33) (179) (36) (248)
Interest income - - 36 36
Interest expense (5) - (303) (308)
Gain from remeasurement of financial guarantee (Note 17) 768 - 468 1,236
The transaction amounts with related parties for the year ended 31 December 2021 were as follows:
Key Other related
The Parent management Parties* Total
Sale of goods 272 - 2,387 2,659
Revenue from services rendered 463 - 360 823
Rental income - - 85 85
Purchases of goods for resale (11,539) - (12,376) (23,915)
Purchases of property and services (770) - (539) (1,309)
Rent payments (239) - (25) (264)
Staff costs (2 (259) (29) (290)
Interest income - - 2 2
Interest expense (55) - (111) (166)
Dividends paid (400) - - (400)
Gain from remeasurement of financial guarantee (Note 17) 1,386 — 175 1,561

*Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister

companies.

22. Non-cash transactions

In 2022 the Company had non-cash additions to right-of-use assets and lease liabilities of GEL 167 (2021: GEL 561).

23.  Subsequent events

In August 2023, the Company declared dividends to its existing shareholders in the amount of GEL 10,928.
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