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378,795 1,494,865
292 9,095
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(7,453,688) (818,926)
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SBsemo%Bo g93000@Es 08 ©adzgdol Lsgdzpwy, 0B gggs Lbgs 330, 3963m@ Ls3tmEIBGHM 25853390900,
EIEIE0 ©EIORIDMES o FodntoEbagl Us36maBmbm 3og0agdol s dglyoggdol BgBolidog pogegbab.

8905 o6 BoGagro
®obs
& =
GOl 3599561905 Bolrglichgds
31 qog398dgMo 2023
936t (20%-0360 GmdMomdy) 732,347 (732,347)
31 g3gddgto 2022
9360 (20%-0560 8mdMomdy) 1,037,769 (1,037,769)

(V) Ls3mmggbm ps63339000L Golo

XaIBO 56 9J308@0PsMBs La3GMEIBAM $963339020L Holl, HaEysb gagars LXoXOM Bmmbmgbab, 3erogbthnd®y
256870 Lglbgdl s 53sBLYdL s IM9EOGIRL 730 BodLoMydrEo LadOmEgbim aebszzgogdo.

NAORO 2O 20MoEbagl ROJLoAYBIIR 33000056 ROBBLre  oBlEHMABHPRL  Gmpmey  LsBsmowosbo
VoGYBYIEgBom Bmygdedo 6 Bamaedo sbsbgom Bg@sligdael o6 Hmammg LdsGoeosto QoOIBYEIB0N Lbgs
L Bgmbsgsarlo  sbsbgom Bga3aligdmenl. BgLsdodoba, bysBasHoBagdm MmamOROLmZOL, La3GMEIBOM
296533900l 3geognds 3gMeBaom asanBsl 396 Gmsbgbies Bmygdaby o6 baMamby 56 3330¢eed).
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3mBbmeroEomgdemmmo gobsblmmo 363560839800 aobdstBgdomo 396odg6gdo
basBaeMm0dagdm Faroliongol, O08)0E sbiememos 2023 Benol 31 )398096L
(qret5do)

6.  §30bws Laddmagbtm 898mbsgsemo

& 2023 2022

Us3Gm3gb@m BgBmlagsemo
Ladmmgbhe Bgambagamo g30656Lwmo OXM0L Bmmbmgbybosh 12,253,870 12,116,158
La3GIM396EHM gdmbogsemo 3@0g63gd%g sogdmmo Lglsbydowsb s 7.567.372 8.335.757
9326L980@>6, 9a9dAEmGo LadBmEgBim 396533900l Bgormepols dobgozom T T
19,821,242 20,451,915
Lad®oggbhe bstyo
agg;;(gi%;b:;:?g:; j;ﬁoﬁagqm 3emsB@m®aol 0B39LBmMgBOLYSE (298,518) (1,187,522)
Ba3MmEgbym bt gdo 8563980Ugeb Bopydemmmo Lglbgdobimgols - (7,126)
Uadminbdm batingdo ©35380M9dmmo Bba@ggdoliash doggdrxmo
Lglbgdobmzol i (00348)
Ba3MmEg60m BaGxgdo Lsoyxstm 3O EYBIYBYBOLOZOL (8B0BaBs 21) (80,277) (99,671)
(378,795) (1,494,865)
fdoboos Ly3tmagbym Yg0mbsgsemo 19,442,447 18,957,050
7. §80Bgos badxo gamgdols 893603980b LsgBos6mdgdosb
2023 2022
8909mlagaemo gsemndols 895Mm33800L Logdosbmdgdopsb 143,869 99,833
bam900 goangBob Bna®mandols Logdostmdgdogst (346,100) (489,349)
(202,231) (389,516)
8. @oyogozol bstxo
2023 2022
8563930630l batygdo (546,222) (327,126)
Ubgs 5g0@3oL bativo (3,185) (8,005)
(549,407) (335,131)
9. bmgowo @s 380bobMagommo batxgdo
2023 2022
by dmzsbgemmaols dmalsbr@gds (2,709,656) (3,468,395)
@slagdgdmemms byeasligdo (3,132,080) (3,077,302)
(3399 © s3IBBHODGEOS (719,980) (814,529)
®30bol ©s BoeseBel A3dbogm®o Bbatgos Fgmols batixdo (322,329) (290,219)
3OMBLOTIEo Bmdbabe@ds (209,661) (170,234)
IT dexdlabmends (181,676) (149,503)
GPS s03mgommmdols bothxo (85,225) (144,949)
ba3Mg@odm 8mbagnoms BsBols boGxIBO (95,885) (97,443)
JmAmbogogools bty ndo (98,965) (94,616)
80B30b LsgmBobom (37,774) (44,582)
bbgs s@BobobEmagorieo batngdo (179,805) (85,716)
(7,773,036) (8,437,488)
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3mblmrootgdrmo gobsblm@o 36256083980l g36dsGFgBomo Bg6od369d0
B2B9(083980 femobiongols, Gmagmog W@GHEegs 2023 Gerol 31 ©399896L
(emot380)

10. Ubgs Lsm3gMagom BgdmLisgsamo, fdobgos

2023 2022

Ubgs bam3gMagom 8g8mbsgsemo

Lsgmdoliom Fgdmbisgaemo 1,036,023 802,673

8g0mbagaro poEodrero Mobiitogdowst (3960dg6s 20) 48,901 234,716

L3963 m Fg8nbagseo Lsdebam @ydmbodgdby 311,264 170,559

Lbgs 29,861 111,299

1,426,049 1,319,247
Ubgs bam3gmsgom batxwo
Lbgs (135,177) (198,013)
(135,177) (198,013)
bbgs bym3gMagom Bg8mbiagsmo, faobos 1,290,872 1,121,234
1. doMmomso bsdsmgdgdo s sgdozgdol gedmggbgdols SIBEGDS
ONSOOm sdyogols
DFONPOGIE LB SQFIOZOCMdS b{f(fg{?aff 398mygBgdols Lo
Jgoomdnfymds 0B
2022 ferol 1 0s6356L 1,086,858 56,258 1,995,501 3,138,617
89Lyoagdo 8,379 2 390,110 398,489
2olgedo (9,619) - (157,619) (167,238)
2022 femob 31 ggnddgel 1,085,618 56,258 2,227,992 3,369,868
2023 ferob 1 0s6356L 1,085,618 56,258 2,227,992 3,369,868
dgbyoado 18,472 3,664 1,067,605 1,089,741
Boligendo (9,502) - (764,127) (773,629)
2023 femob 31 gagdda@ls 1,094,588 59,922 2,531,470 3,685,980
} @IBOIZOCIO GO

2022 fiemols 1 0sbgsml (1,003,261) (55,606) (406,497) (1,465,364)
fierol gggons (53.275) (652) (760,533) (814,460)
339me gabvyen sdAoggdy 9,139 z 149,004 158,143
2022 fiemols 31 93988960 (1,047,397) (56,258) (1,018,026) (2,121,681)
2023 fiemols 1 056356l (1,047,397) (56,258) (1,018,026) (2,121,681)
Bemols gagons (23,514) (76) (696,390) (719,980)
(337907 obver 3dhogndby 9,490 5 740,730 750,220
2023 fgrols 31 398896 (1,061,421) (56,334) (973,686) (2,091,441)
63902 boBoemsblim @o98e9emgBs
2022 femob 31 o3n8dgel 38,221 = 1,209,966 1,248,187
2023 §arobs 31 og39dBg6ls 33,167 3,588 1,557,784 1,594,539
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83L erger s Bgommdogmo 30935605
Jobbo@o@omdnmo gobsblmo 363560839800 3368565000 8pbodgbgdo
L536M0TYBM Ferolimgol, Mmgemog @by 2023 Fevols 31 1379390l
(emoido)

12, 80b3Blimmo oxsmols dmmbrgbgdo

31.12.2023 31.12.2022
B06sBLHO oxsmols dmmbmgbgdo, B YBHM 36,715,288 33,586,986
Bebssemeobnemo Lagfmodm Botaemgdo (3,936,145) (4,481,185)
BobsblGo oxstol mmbmgbs, §dobs 32,779,143 29,105,801

(") - 2023 ferob gobdsgermdsdo, X87%85 aogops AR DU gtery e BoBsBlmGo oxsmRols Gmmbeghydol s
3wogbdpdty asagdmero Lgbbydols 3MOABICO Ladoemsblim QOMYBIgBOm 277,061 mstio o 439,723 ¢motio,
dlsdaBolis, 511,696 matols MEIBMBOm 3B5%B@am@gBOl Lobsgaerme. 205,088 a0l mEpbmdom DotIdEno
396037806 SQOMHYBM 065 Fmggdols o6 Baaemols s bbgs LEmeo 8g0mbsgamols aBasG0tyndsdo.

31 93988960 2023

Blse e
8obodsgrmeo 390mimBagy- gabstisntn
oxRsGOl
Losox st 390 gobsblirymo
sbondo F98mbsgsemo Smambegbydo,
390y 98mbsz5em Bdman
1 GemaBoon 24,904,102 (11,330,728) 13,573,374
2-sb 5 GenoBog, Moo 37,474,955 (16,535,588) 20,939,367
3 oy 9o 2,973,615 (771,068) 2,202,547
65,352,672 (28,637,384) 36,715,288
31 g393dgG0 2022
8obobsgmymo 398mmBmBagg- Boblinte
oxRM0L
Loy sGm 390 gobsblrmo
Sb@ndo 998mbisgsero dmobeghydo,
3o@sby 35¢0 By
1 femadeog 23,257,713 (9,900,700) 13,357,013
2-036 5 faersdgg, n®mas 32,805,254 (14,581,822) 18,223,432
5 oy 8gho 2,645,539 (638,998) 2,006,541
58,708,506 (25,121,520) 33,586,986
31.12.2023 31.12.2022
36 dgem- Bmzemg- 3Mdgem- 8mgerg-
35000560 350sbo 35o0sbo 35osbo
9306.56[)3570 oxM0l Bmmbmgﬁgao 23,145,642 13,330,442 20,258,528 12,994,787
QMO0 3GmEghRo s ©o81d53990L i 449,461 i 473399
Lsgalsmmo
2’2‘;2‘;‘;@%”3;?355?; e (138417)  (76840) (84917) (54811)
Si?gggggﬂg‘;g?gg}m@wo (760010)  (3,176,135) (1,895,257) (2,585,928)
;&%"5"%3‘7’“ X360k Bnobegbydo, 22252215 10526928 18,278,354 10,827,447

J308mm  derggdeyen @gbtoedo  FombmwagBommos La3®odm  bsmolbo @o  dogduodagrmmo ©o9308BsMgds
UagBa@odm Goligdy, 35@sps@sgomyBrmo mggBols > fieol dmmbmgol gEsagaol Jalog03sgoal
8obggom. xamal o6 543L Bos LagMgodem Ggodobyols Lolygds, FomdmqpgBoemo EYBBIBO 360L BHHM s
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JmBLmeroEofydrieo gobsbly®o sbastodagbol 3368s6tgdomo Bgbodgbgdo

Lasbpatodygdm fierobogols, ®migeog @alitirengs 2023 Ganols 31 ©)308896L

(ers80)
12. Bobsblymo oxsGob 8mnmbngbydo (3eamdgmgds)
31.12.2023
gdedo 1 9chado 2 aBs30 3 Lo
- 35Q0OPOOI(FOCIBOL AoMYBY 28,559,335 357,322 92,712 29,009,369
- 30 ey Bagargdo go@ago@eEagrgdom 2,342,092 277,456 103,435 2,722,983
-31 %0 8 60 om0 B
©@)09 9300 @ 60 ©yLY Bagergdo . 481,199 271,095 752,294

39C0SPIWIEOWIBOM
- 60 Ty 8GO F3BIPIFOLIDOM
limer Boenosbo 3obsblvi®o oxsmol Bmmbmgbydo

- 39QZOEOBFOENIBOL 2atndy

- 30 ey B3emgbo 3oogaEsEomndom

- 31 gty B o 60 Ergy Bagegdo
RITURPRI R Tolugsy alele))

- 60 gy 89Ho 35ESRSOIEOMIBOM

brgem donemosbo 30bsblvmMo oxsGob dmmbemgbgdo

- - 4,230,642 4,230,642

30,901,427 1,115,977 4,697,884 36,715,288
31.12.2022

930 1 95330 2 g%s30 3 Lgm

24,544,834 374,570 346,148 25,265,552

2,416,863 284,445 70,773 2,772,081

- 228,923 95,524 324,447

- 9,261 5,215,645 5,224,906

26,961,697 897,199 5,728,090 33,586,986

dongmasbio Lebognoble @otgdregdol s agegldoMmgdweo BmbsermByero LsIMHLOGHM VoMol MBYMa7dOL
33omndgdol s65emoBo Bobiblm®mo oxs@ol dmombmgbydmsb dodstmydsdo, stol Bgdgao:

10656LmGHo oxsmob Bmmbmgbgdo

31.12.2023 63owgRs ferol 01.01.2023
296353@mdado
0330 1 30,844,427 3,899,107 26,945,320
0930 2 1,104,741 220,639 884,102
0930 3 4,766,120 (991,444) 5,757,564
36,715,288 3,128,302 33,586,986
a0656LryGo oxscol BmmbmgBydo
31.12.2022 630gds fiwol 01.01.2022
3368530mmdsdo
930 1 26,945,320 (1,576,234) 28,521,554
9630 2 884,102 (631,156) 1,515,258
930 3 5,757,564 2,833,671 2,923,893
33,586,986 626,281 32,960,705
Lo3MgEodm oMol Mg%gHgo
5 Gemols

31.12.2023 Ggggggﬂfgﬂ 01.01.2023
9330 1 803,912 140,939 662,973
(930 2 211,487 71,904 139,583
06330 3 2,920,746 (757,883) 3,678,629
3,936,145 (545,040) 4,481,185

Q m js W 3M 230600 39 - 53
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B3L Amge s dgoammdogro 3mddsbos
JmBLeaogomgdrymo gobsBlr®o sbastodagdol asbBstdgdomo dgbodgbydo
Basbigatmodandm Geraliogol, Hmagemog @sbmmegs 2023 fenol 31 ©g3)8dy@L

(crotd0)
12 gobsblieo oxsGob dmmbmgbdo (35a®dgmgds)
/
La3M9@odBm BaMoagnob HybgHz0
31.12.2022 63eroeds firvls 01.01.2022
256853emmdsdo
030 1 662,974 54,772 608,202
030 2 139,583 (151,036) 290,619
90930 3 3,678,628 1,894,512 1,784,116
4,481,185 1,798,248 2,682,937

8900 bMogrdo Fodmeopgbogros n0bBsBlveo  oxsob BmombmgBydobmgol  GmbagnmEbimo  BagHgoodm
B0l Lafygolo @s Ladmermm BsBmgdol Bgxg@gde, 2023 fierob 31 g3gddeom ©s 2022 feoob 31 nggddmom

@aliGmgdaeno Gergdobiogols:

g0bsBLvy@o oxstob
dmmbngbgdo

6s8m0 2023 ferob 1 0abgsml
2505¢)905 9o 1-By
aodabe n@ado 2-%g
25@asBo g@sdo 3-By

shamo Bg4abogro o6 dgdgboo
206560060 sHoggdo
©3dyngorgdyCe
dmmbmgbgdo

Radmfjg@omo dmmbmghgbo
avg0@v@o dnmbmgbdo
Baoffornmdog
©3gdsymgogdro
dmmbmabgdo

BsBmo 2023 ferob 31 @y39ddgeL

2o9gabmégdob MybyHgo
BoBmo 2023 fierob 1 0sbgscl
2903563 ghedo 1-%y
a0a¢by nEedo 2-%g
29@aa6s 9o 3-By

sbyero 9gddbowro o6 Bgdgboeo
20636bw60 sd@oggdo
s0©nBomo gemgabydgds
x3lagmgogd o
dmmbngbydobmgol
2QE30b0o FoPebAgdy
Badmfinmomo
dmmbmgbydobmgol
»0bomo gamgelyy®gds
2350@vero dmmbmgbydobmgol
®75bgM30b byarsbamo
dgpabgbol 939dG0

63800 2023 femob 31 y393d6L

2023

qBdo 1 96930 2 94%303 bgem
26,945,320 884,102 5,757,564 33,586,986
404,906 (297,897) (107,009) -
(649,181) 671,057 (21,876) -
(3,485,796) (288,506) 3,774,302 -
16,131,481 455,578 875,466 17,462,525
(6,230,345) (98,208) (62,106) (6,390,659)
(240,781) (80,980) (280,404) (602,165)
(1,567) = (3,336,229) (3,337,796)
(2,029,610) (140,405) (1,833,588) (4,003,603)
30,844,427 1,104,741 4,766,120 36,715,288

a¢ysdo 1 98sdo 2 a¢sdo 3 beygm
662,973 139,583 3,678,629 4,481,185
75,602 (39,969) (35,633) %
(22,491) 29,006 (6,515) =
(111,493) (48,102) 159,595 -
401,844 87,457 410,871 900,172
(139,580) (15,411) (33,461) (188,452)
(188,582) (60,393) (370,958) (619,933)
(1,923) - (2,903,305) (2,905,228)
127,562 119,316 2,021,523 2,268,401
803,912 211,487 2,920,746 3,936,145

OV, SHeJgon
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3L Amym s Fgogmdogro 3md3sbos
3mblmgroofgdryeo gobsblrmo s6aomodagdol ¢68smEgdomo 8gbodzbgdo
Lo36pM0892m fenoliongol, Gmdgerog Eabtmmes 2023 Feal 31 ©g39ddgel

(erstda)
12, 306s6LwGo oxsMol Bmmbmgbydo (35a@dgemgds)
ﬁ/!‘ 2022
/ g0BsBbeaymo oxsGob
2
Bercnbrgbbo g%odo 1 B30 ohs3o0 3 brgem
BsBmo 2022 Ferob 1 0sb356b 28,521,554 1,515,258 2,923,893 32,960,705
239a3sbs fyedon 1-By 381,280 (363,891) (17,389) -
Boathabs gvdo 2-by (604,374) 626,131 (21,757) =
25005¢hsBs 9¢hedo 3-Bg (2,871,420) (632,322) 3,503,742 -
sbagmo dggdbogno o6
89dgbogmo gobsblim®o 12,393,266 304,463 1,212,244 13,909,973
29h03900
©o30ymFoBIo (8,165,630) (230,931) (46,255) (8,442,816)
Bmombegbgdo
RoBmfgmoro dmombngbgdo (667,606) (225,359) (530,750) (1,423,715)
Baofogmmdmong
Q385gmBongdeIeo (2,041,750) (109,247) (1,266,164) (3,417,161)
demnbmgbgdo
S0 e ok 26,945,320 884,102 5,757,564 33,586,986
9399896
25933l Gadob fgbgMzo aBedo 1 atyodo 2 93930 3 Lemem
Bsdmo 2022 Herols 1 osbgs®lb 608,202 290,619 1,784,116 2,682,937
393HBs gFado 1-%y 65,306 (59,958) (5.348) =
39G3Ha0s B30 2-%) (20,308) 27,001 (6,693) =
3o@aba gH3o 3-%y (84,899) (131,817) 216,716 =
sbaero 8nddbogno ob
8ndnBoemo gaobsblwm®o 296,354 48,826 578,841 924,021
odhoggdo
SQEEIBOEO BBLH)BS
053854mx0myduero 76,369 (29,468) (3,881) 43,020
dmombmagbgdolbogols
500600 RIS
Radmfig@ogro (21,639) (44,680) (311,913) (378,232)
dmmbrgbydolbiogol
fnfgagrb bomebier (256,411) 39,060 1,426,790 1,209,439
d9goLgdob 98addo
iy e 662,974 139,583 3,678,628 4,481,185
@©039309ML
13, gemogbdnd®s aeaa8ayeo bglbgdo s 5356bgdo
31.12.2023 31.12.2022

3wagh@dy 3eEa8nwo Lylbgdo @ 9336Lgdo 19,181,634 20,924,325
Ambsemobgmo bag®goodm Dotoggdo (2,132,886) (3,210,194)
Lyen 3emogbdy aoaaBaeo Lbbgdo @3 333610 s8meyoBYRTo 17,048,748 17,714,131

©oMgdmmgdom, oobes
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33l 8mym @s Jgognmdogro 3nd3sbos
JmBbmmoofgdmmo gobiblr®o sBasM0dagdols gaEdsmitgdomo B9bodgbgdo
LosBsm0dande Ferobomgol, Gmdgeag @sbimmees 2023 Frool 31 0 30d0gML

(Cm6580)
13. Jeogbhgdg aoagdnero Lglbgdo s s3sblgdo (go3Mdgugds)
o 31 3908960 2023
B0B0BsE GO o30vyBBsg0- 3‘2"’%%‘53?’::3
LaoR O™ dyemo gobsbly®o l?;‘; &33}%
2d@abndo B99mbsgsero ssBlsnBo, BEwhm
1 famodcoy 14,123,774 (5,732,467) 8,391,307
2-qoo6 5 Gemod@Y, ghomoE 16,884,026 (6,806,974) 10,077,052
5 fowg 8ycho 946,514 (233,239) 713,275
31,954,314 (12,772,680) 19,181,634
31 qog398dgo 2022
dobodsgryo 2500m3Ba39- 3wogbbdLy
33608wo
LooyxsGm Bdaero @obsblyy®o glsbgdo
2505bEgdo BgBmlisgseno 535Bli0B0, B
1 §esBy 15,635,993 (5,918,926) 9,717,067
2-s6 5 fersdg, JOoeE 17,636,955 (7,423,112) 10,213,843
5 foer®g 8y 1,311,645 (318,230) 993,415
34,584,593 (13,660,268) 20,924,325
31.12.2023 31.12.2022
3dger- 8m3eg- 3Mdge- dm3eg-
390560 goosbo 33@osbo 350360
b
3wogbgdy pegdaee Lgbbgto @ 10,866,464 8,186,822 11,309,499 9,521,960
539BUnBO
@OOEHIEo 3GmE)BEO o
- 4 - 3,809
@a0vg853900L Loxgabiry®O 388 37
Lglbob gogdolisl aoEsbEOgro ©d
135, 101, 153,12 ,818
BogBrieo lis3maokon (135,530) (101,756) (153,125) (127,818)
gatmgegdeyemo: Sabsgrm@bieno
373,844 1,759,042 1,178,24 2,031,95
La3MgEode Datre)do (78880 ( D) b8, 240) .03 D
b 3eoghtgdvg 86gdaee Lglbgdo 10,357,090 6,691,658 9,978,131 7,736,000
3 535BLgdo, fdoboos
aBs30 1 94930 2 9330 3 Lyyen
- 5ORdEIEOROL 3atYBY 14,675,299 151,050 73979 14,900,328
- 30 uyby Bogmgdo (R e nTg el elele)] 1,564,874 196,610 36,330 1,797,814
- 31 o'y B0 o 60 g Bagergdo - 209,845 136,867 346,712
29LOPFIWHZOTYOOM
- 60 E©gBY BYHO OEIPIRIGOLIEOD - - 2,136,780 2,136,780
Blgdo,
225 63:;3035@36"03 253930 Lglibgdo @s 5336Lgd0 16240173 o I R
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| 83b dergm qos dzogrmdoeo 3m83s60s
3mBlmrootgdryemo gobsblr®o s6asGm0dagdols 2968:6¢domo 9y6odz6gd0 )
BasBaat08a90¢ ferobogol, Gmdgmmog @olitrmemgos 2023 Ferol 31 @y3adgels
(emaido)

13. 3@ogbgdy 303930wo bglibgdo @s 5358L9B0 (35adgemgds)

31.12.2022
a¢edo 1 a¢sdo 2 930 3 Lyygm
- 35QORIIFOIBOL 35GdY 14,420,968 307,720 244,325 14,973,013
- 30 rgBY B3ergdo 3ow@oasEsEOEBom 1,698,791 264,506 35,442 1,998,739
- 31 gy 9o s 60 wgby Bogmgdo - 210,085 145,843 355,928
3OOROEIEOYOOM
- 60 1Y 8x30 35oEEEIEOEBOm - = 3,596,645 3,596,645
1;2;’03500500%3 8560090 Lybbgto @s 3g3Blgdo, (114 g 782,311 4022255 20924325

doneosbo Labagablie: moMmgdryegdol @ @©s35380Mmgdmmo dmbsemobgmo Bs3Mg@oG® Batogmols GyBgMggbols
(33L0)BYdOL sBxerobo 3woghitigdby BoEIdE LybbydmE s 5358LGRME BodsMogdsdo, S0l ndconpao:

3e06hd%b) 3oaadero Lglbgdo s 5gsBligdo

31.12.2023 63Tog?s fiepol 01.01.2023
2068530mds8o
ahedo 1 16,332,559 67,710 16,264,849
930 2 548,465 (241,302) 789,767
930 3 2,300,610 (1,759,984) 4,060,594
19,181,634 (1,933,576) 21,115,210

3e0ogbihgdby esagdaeo Lglbgdo g 3gs6lgdo

0NdS ol
31.12.2022 Gg;‘é’a;’é mﬁ?:‘:%,o 01.01.2022
9330 1 16,171,961 (2,355,801) 18,527,762
ads30 2 770,659 (621,717) 1,392,376
0G930 3 3,981,705 1,740,051 2,241,654
20,924,325 (1,237,467) 22,161,792

L5 3M9@0RM BaMsgmols bz

31.12.2023 °§$’;’§§?Q£‘§§b 01.01.2023
9030 1 443,526 28,402 415,124
00930 2 105,987 (18,567) 124,554
0630 3 1,583,373 (1,087,143) 2,670,516
2,132,886 (1,077,308) 3,210,194

B53M@oMm BaGseol Hbgego
31.12.2022 B3C0e)ds fizeol 01.01.2022
2563530 mds8o

Gimbaa 1 415,178 (12,923) 428,101
(9930 2 124,552 (144,606) 269,158
(30 3 2,670,464 1,278,902 1,391,562
3,210,194 1,121,373 2,088,821
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3L dmpm s Bz0ermdomo 3m33sbos
3mblimerogomgdmmo gobiblymo sbas®oBagdols gs68sm@gdomo 3gbodzbgdo
Baabpomodygde fumoliogols, Gmagemogs abvengs 2023 Gerol 31 n3nddyels

(em5930)
/ 13. 3emogbhgd%by goagdvmo bglbgdo s 5356Lgd0 (FeaGdgegds)
t{ s 9p9ga sbGomdo Fomdmpygbomos 3eogbBdby asgdamo Lglbgdols s 3gsBLYdoLmgol Bmbisermbyemo

Lo 3MgEodm Badagnols LsFyobo s bsdmermem Ba8mgdol Byxgmds, 2023 Ferols 31 g3gddGHom @s 2022 fierols 31
@©1303dEOm aLGENdrEeo Fergdolicgol:

2023
ﬁgggggﬁbgsggggggwn a3 1 %30 2 9330 3 Lsryem
680 2023 ferob 1 0s63s6b 16,264,849 789,767 4,060,554 21,115,210
3oabs g¢edo 1-By 334,824 (249,644) (85,180) -
29ahoby gRedo 2-By (381,350) 401,474 (20,124) -
39365 g&as30 3-By (1,437,229) (266,496) 1,703,725 .
sbaemo 8gddbogno b
99d960mo gobablmmo 7,037,553 196,284 319,530 7,553,367
adBHoggdo
©3305gmBOTOdILro (4,377,547) (76,189) (46,027) (4,499,763)
dmombegbydo
RaBemfgmoemo Bmobmgbado (166,975) (89,448) (232,481) (488,904)
294000 Geambmgbgdo - - (2,305,141) (2,305,141)
Bspogmdmog
©3859mMAOengdUemo (941,566) (157,283) (1,094,286) (2,193,135)
dembegbydo
N b o 16,332,559 548,465 2,300,610 19,181,634
©0303096b
2023

2030LvMgd0b HbyMzo 9430 1 9330 2 9%o30 3 Lmem
Bsdmo 2023 ferob 1 0sbgal 415,124 124,554 2,670,516 3,210,194
395¢hsBs g@s3o 1-%g 61,050 (35,679) (25,371) =
A0@a3ebs N30 2-%y (12,897) 18,891 (5,994) =
2903)obs g@s30 3-by (46,557) (47,330) 93,887 £
sboemo 894960¢mo o6
F9dgboero gobsblm&o 182,255 36,180 157,034 375,469
adhoggdo
209000 govaslvyGigds
Q05 3054MBOEGOMENO (105,084) (10,271) (18,498) (133,853)
dmonbrgbndobomgol
20a060wmo gomoslimGnds
Radmfgmoemo (160,484) (70,692) (324,350) (555,526)
demobmgbgdoliomgol
500a0B0wmo gom@alin®ods
29YOLIEI0 = e (2,020,925) (2,020,925)
deamnbemgbydobiozol

| Sytreot-bogstisgo 110,119 90,334 1,057,074 1,257,527
Bogabigdol gagddo
Badmo 2023 fewol 31 443,526 105,987 1,583,373 2,132,886
)390dgeL
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33L dmpe s Bgogrmdogro 3md3sBos

3mBLmemoEomgdmemmo gobsblmGo 5635(089800 35636 gBomo J960836980
Losbem08398m Fenobogols, Gmdgeog @l Eags 2023 Hemol 31 3988960
(emsdo)

13. 3wogbihdy 396030 Lylbgdo @s sgsBligdo (333MHdgemgds)

@/ x 2022

iﬁ;gggﬁ?fg?;ﬁgggwo 9¢930 1 94980 2 a%sdo 3 b
6300 2022 femobs 1 056356 18,527,762 1,392,376 2,241,654 22,161,792
BowaB36s pHado 1-By 246,037 (219,345) (26,692) -
3@a¢Bs g@Hedo 2-%y (458,849) 465,133 (6,284) -
3o©>Gabs g3 3-by (1,784,698) (428,100) 2,212,798 -
sbive Bgj8Beca 56 Bpdabogrn 7,457,980 302,740 788,974 8,549,694
gobsblnmo sddoggdo

53054Mm0mnBuremn
fmibiﬁﬁg o (5,793,194) (216,057) (46,803) (6,056,054)
Bsdmfigfowo dmmbmgbybo (757,325) (427,188) (532,001) (1,716,514)
Boformdtog
ws3dsygmmogradegemo (1,265,752) (98,900) (649,941) (2,014,593)
dmmbrgbado
6380 2022 fiemols 31 378876 16,171,961 770,659 3,981,705 20,924,325

2022

207185b9)M9d0b HyBgGg0 930 1 94930 2 93303 by
65900 2022 fiemols 1 056356l 428,101 269,158 1,391,562 2,088,821
30@dGsbs 930 1-By 46,191 (37,978) (8,213) .
39@oBs gado 2-%y (12,933) 14,870 (1,937) -
33965 g@sdo 3-%y (60,476) (87,059) 147,535 .
shagra B iiSocmoinh Bpdybagro 182,530 47,088 365,739 595,357
z0babbeydo sdBoggdo
sopnbowmo 2oL ENds
ws3dsygmyoeadeemo (3,187) (32,451) (13,624) (49,262)
dmmbemgbydobmgol
201600 FoBLYGIL
Bsdmfjgtowmo (25,865) (85,269) (301,552) (412,686)
dmmbmgbydobogols
fnBgH30b bgmsbsmo (139,183) 36,193 1,090,954 987,964
d33b980b g8ad@o
Bs8mo 2022 femols 31 o398Bg6L 415,178 124,552 2,670,464 3,210,194

14. Ly godm BsGsgrol batyo

J308mm dmagdne gbGowBo Famdnopagbomos gobsblm®o oxs@ol Bmanbmgbydols dmbammmBamo Lagmgwodm
Dol ImdGomds, Gmigmog sbsbryemos Bmagbols 6 Bamamol s Lbgs Lo 8ydmbagamols sbpamodagdsdo 2023

@3 2022 fiagdol 31 @g398dMom @sbitmmgdmmo Fuondolimgols:

2023 2022

33woergds Bobablirymo oxstol GrmbmgBydols gswmaslmmndol (2,360,188) (1,798,248)
M9%06380 Sl T
BadmfigHogmo goBsBlim®o oxs@ol Bnmbmgbybo @s 3sagdamo bglbgdo (1,141,932) (1,430112)
o 5356LBO

33@oergds 3wogbtgdby goadvmo Lglibgdols @s a3sBlgdol (943,617) (1,121,373)
3908sLmGgBol MgBymgdo T
Loy bogHoBm Bstawob batxo (4,445,737) (4,349,733)
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33l B s Bzogrmbdogo 3mB3sbos
Jmblmerogomydyiero gobsblyGo sbystodagdols 2968amhgdomo Jgbodgbgdo
basBaHOBIdM feroliogol, HmBgemos @sltvemas 2023 Bemobs 31 n3nddgels
(ersidn)
15. bbgs dmmbmgbgdo

;’;{ - 31.12.2023 31.12.2022
dmmbemgbgdo @segdomgdugemo 8ol 8odstion 629,309 629,309
dmobmghndo LfMsgo poabol 36mgeo)mgdol 8odstm 236,636 179,023
Lagmberobs s 8mBlsbrmydoborgol aswsboomo s3s6lgd0 33,980 22,344
Bobowgdo bsgmdoboem dmbisgmgdegdo 37 -
Lbas 16,306 48,597
916,268 879,273

2023 fierol 31 @papddmobmgol, Xanab oJab 629,309 @stol megbndom dnmbmgbado Lsghmm Jmbdmmemol d30d
Aymgo Lofamdml 8odsto (31 g3gddgMo 2022: 629,309 amo), Hmdgmog §o8mddbomos @abisgmomtgdayemo
Bo@moBU3mtm Lodugawmndgdol asyogogsb.

X080 37398 Log®godm @s bsgsermim Moliggdby FodanwpgBoos 8y-5 dgbodgbado.

16. gymemo Bsbzdo

31.12.2023 31.12.2022
Lodobgm Badmpdo 9,251,851 2,359,556
BreesEo bablimgdo d36380 BobsblirGo BoamBsdgmdols sbasGodygdsdo 9,251,851 2,359 556

@5 Byemsgoo Ba3ondols sbystodagdsdo

X280 ©o7308@gsMgds LsgMgEodm @s bagsenim Moliggdoby Foddnwagbowos 89-5 Fgb0dz6s80.

17, 3530¢seo @b 333o¢swmol Bs@ogs
(@) Lofgbaogdm 3s3odamo

2023 fierob 31 @pzg8dmobogol, xamaol s3Bmem0tgdrImo @ LHMESE AOEMDEOEO JS30HSEo dgocoagbl 200,000
oMl (2021: 200,000 ¢rotio).

(b) ULbgs Gggtgado

bbgs GnByMg80 Fotdmacopgbl xammol og® 88mbdge 3md3stosty 2oBbmGE0gmmgdmE sB3gwmac aeBafomadndls,
ob. 8960836 20.

(€)  wogowgbrgdo

LagaMmggenml 3o6mBAgderedol msbaba, xan80b 2absBsfoegdymo Hgbymgydo obawmwogds aoBafioemgdgemo
8e980L B38m0m, Hmpme famdnoagbomos Babli-gdol Fglsdsdoba Bmdbamgdyie xRl 36nEAEIdEm®BOm
©oEa6oe Jmblmeogomgdue gobsbliv@ sBysmodygdsdo.

2023 oo 2022 fengdto xamnl o6 gedmmabs@pdos @ogowmnbongdo.
\ (d) 3odo@sgmol BsGomgs

KEOBL 96 573U 3030¢5enol BsOmZol FnMBdEIMO dMnBogs, BspMsd bymBdngsbymmds G0mmAL 8gobombrbels
353040l bo38sm0bo 3B X3IBOL Lom3gMAEOM ©s BAHMdAI0No 8obBdab sBlsbmME0gMgdMmsE ©s BIBAOL
Fmbsfoemgms Bomdol Bbsba@BrBydmae.  swBodbrmo Boogfazs gnwswo Lsblimgdol ganddyeo dshmgom,
X2080b gdmbagergdols @s Bmygdol 8dogo BmBodm®obaol abom, ©s gMdgmgsmosto Lsobaglitogom
3030980m, Hmimgdog doGoms@s xanBol Lam3gMeaom gmmso Bszswgdom Bobsbliogds. $8 nmBolidogdydol
29()o6980m, X3v9930 Bobo dmagdol Ba®e BOHELL olisbsgl doBbag

@ M@ J/ﬂg@ o
; I > . =
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83L dmpm s 8g0emmdogo 3m33s6os
JoBleaeroEomgdrymo gobiblnmo sBasmodagdol as6dstEgdomo 3gbodgbgdo
Laabipatodagdm Feoliogol, dmdgeog alimmegs 2023 feob 31 ©)30889@L
(ems330)

18. Lglbgdo s 3OHgEotgdo

"é‘\[ - dmndayen BnBodgBedo GamBmagbomos obnmmPsgos KawBol 3GmagBdosbo Lglbgdobs ©s 3M9@0¢gd0l
Lo 8n3eennde 30Gmdndol Bylsbyd, Gmdmgdog BmMEOBIBMEO @OMIBMEIBom GbEYds. ©sGIo0m
0BameBogos X350l LsdBmEgBdm 3sBs33gmol, Lsgsmm@m ©s E0IZ0EIOMdOL GHolI_BY ©oJ308w@gdsMYdOl
Lsbd asbbogrmaros 87-5 BnBodzbado.

31.12.2023 31.12.2022
399300360 5C@IBIErgBgdo
3omobymano 0639LE™OHBoLgLb downdmemo Esnnbsbligds 2,906,660 2,863,326
2,906,660 2,863,326
dmzemggeasbo 3ser@gdergBydo
3omobymeno 0bggbGm®gdolgst dowgdwmo Esnobsabligds 1,701,049 2,480,728
1,701,049 2,480,728
4,607,709 5,344,054
(@ ULgbbob 3a0s @s sxgatzol gMsgogo
@oMeaMa30 Lylibydol R3Ol F5gs s 30MMBdYdO ngm Bx8mgao:
31.12.2023 31.12.2022
5"’8“:3‘2’3' BoaBobo-  Lsdsqnsb- BaB0B>-  LsBoqnsb-
Co5%5(M300 gy 18] Lo e L
S S bsdrmpgh-
RO Ofa oo Qotgdy-  @oMYdY- QoMY QOMYBY-
te}
—— dy gds @ds ooy
dotobymmo
obggb@megdol  g3h;, 70-
396 bt b ;’0 " 2026 4,607,709 4,607,709 5,344,054 5,344,054
370
Bogdryewo LB
©ox0bsblinds obao
Lo
36mpgBGesto 4,607,709 4,607,709 5,344,054 5,344,054
3WEIIWY-
2900

(b)  33engdvEgdgdol Bmdmamdols Bgxafgds Lsgobsbbm LagBosbmdogst FoMdmBmbdogr Brarse Bago@ydmab:

2023 . 2022
1 0sbgsto 5,344,054 20,782,060
F90mbmammdgdo bygbbgdosb 6,305,318 13,064,104
La3BMEBEHM batixo (obogngm 8n60336s 6) 298,518 1,395,193
doto msbbols sEsmzs (7,128,391) (24,620,776)
360mEgBEOL @agamzgs (284,880) (1,464,079)
s 3@l Bbgomdoo geb3nmmdgdnmo fjdobos batmamo 73,090 (3,812,448)
31 @n39ddgyMo 4,607,709 5,344,054

i, MGG




33L dmam @s Bgoermdogmo 3m83s60s

30bLmemoomgdamo gobsblvGo 36336083980b 356856 gBomo 8960dgbgdo
Uasbaatodygde fanobogol, Gmagmog @abimmenos 2023 Gerols 31 g3gddg®l
(56530

19. Ubgs goem@ndeymmndado

‘t-%, 31.12.2023 31.12.2022
w @335380698900 B5Mg9d0l o8B EstoEbrymmo 3o@dIEngddo 266,078 229,147
Labgammabies gaam@deemgdgdo 211,020 166,982
f 3PEYBIEYds 30M0Bao 3EnsdBm®nl Lsdusmgdom dmbogmemo 47.459 i
‘ @o730B58LnBOLmZOL ’
Ubgs geemadayemgdagdo 285,016 229,715
809,573 625,844

XBIBOL 579398935 Lbgs gsenmgdeengdgdomst ©3353806M9drEn B3R s @Wo330EMEMBOL Golgydty
25Bbogremos 8-5 dgBodgbado.

20. sBstrogbo gobsblnmo asmebEoobomgols

2018 foenl, xavn8s aoonmeds ,Eveling Group S.A.“l MBE0RdE09d0L BgEmBgEmms Labistagdemo 3o0mdz9dvemo
B0BBLRO poMabtool bywmdg3Brmemgds. as®sbiEos 3900 "Eveling Group 5.A."-b 30M3mGadommo mdeogsgogdols
398m33700L 899y Gobo ©ad308wBaMgdol 0%OB3gbsgmgae (2022 Gemol 31 g398dGolmgol, CMR_EPORSGODOL
Bongroabio Bedobeeryto pomgdmmgdss 150 8owmombo 396, beagoen 2021 ferols 31 ©1398dGoLogol - 150 dognombo
0300), GedgEog JMGOMIBImos GHBIRMGEHL bagzmBEM BoM7ol @os BabaGBY. FsMsbGools by8g3mengdols
BO3d80, X380 @5 LogHoxm JmBEGemeols 398 ymao bbga bafattmgdo 0demngzoss 3gmdaggac omebEost, Gmad
"Eleving Group S.A."-L ggme@ol 998mbgggsdo, ©3560396 "Eleving Group S.A."-b gsemegdeyemgdgdls 8olio
MdEOdE0YdoL 8gemdgmmndol 808:60, mdEmoasEondols 3633930l 30Mmdrdol msbsbls.

2021 Gooob, xam@ds asomm®ds 83l "Mogo UCO"-ls 30g0¢mmol, B "sMadoldsbzol"  Lsbs®andem
08m8g98o BoBaBLYIN AeMmBEHool bmdgyBmmmgds. 20036305 o398 0gbs 3L "Mogo UCO"-b 8og6é 3,400
dogrombo Lmdor®o Mol mEybmdom Gowrgdrimo Lglbols OOOMBZ0lsymma. 3sGsBEHOOL bye8n3Gummadols
BoORYdT0, 30835605 @b LsgHomm JmBEHGmEols 9308 8gemmo bbgs LsfamBmgdo odemggzosh 91930390 oMb,
®Omd 836 "Mogo UCO"L gnme@ol 898mbggssdo, 53396 B3l "Mogo UC."-U gaem@ydremgdgdl dolo
dbglbydemol dods®o.

Xonb oM Jonos  BsbOeHmIBs  3539dmmo 39BGo0lmzol.  as®eBBool  LsBaMmomosbo  womnBurmgds
5Q03MYd e 0bs BrRMOE 33eIEYBdMEYds ©s Hmyne 3o30daerols gabafomgds "lbgs HbyHzggdol" Batamaddo.
50656LH0 gM3BBo0l aenwgdrEnBOl mEgBmds 530BE0BYONIPOS ©d 500sHIRYIMmOs BgBmbiagesco galils 15-0b
8obgegom, fiosogo BgmmEom, mdrogaaools Esgsmzols 35287 ©3 Lgbbob sxsM30l 3o@sBog (2024 fuob 2
M9dYMZ0).

2022 femob 31 qog39088Gobogols, "Eleving Group S.A."-ols Latgodobam 3adgam®os Bgesbes “B-“-om 8gbisdy BbsGiols
8og® (2021 Gerol 31 @g3nddgmo: “B-).

2021 ol mgBmadgHdo, me3wadnmggeo bsgs@sbEom byerBpatoegds ogbs yasbyoagmo, "Eleving Group $.A."-ls
809M sBs¢gdom 50 Bowombo gamml megbemdom mdemogsgogdols "tap” 89omEom 3s8mdzgB0l Bdoga. X3BL 5O
Bormos 965DarMmYBy 303980 gaMmabihoolmgol. 3MOIIHOMYOTNDs LagaMubBom bymdy 3@magdsd 2oboMs
RBDBOL Boosbo agggdeugdemnds. 33momyds Lapd®abdom bywmBg3GemgBols 5GbgRom BmEonoEomgdaw ogbs
8oRBynemo.  Bgledadoba@, MogEa30MZIo AsMsBAHO0L  sEosmnds ogbs 8gfy3at0mo @y spostEs sbamo
BBl goMsbtns.

2022 fierob 0gboliol dmenmls @sgda®s §Hmo sbao gaMsbdmmo (UAB Renti), Bgbadadolsg, BobsBlrmo sddoggdols
3OBIBOMO  3gEoEgdol  asdm  dmbs  aMebBool  oMgBryEgBOls bomabago  Bggslighs.  gababemgdrgeno
PCIYsaool (2022 ol 30 ogbobol BpamBsmgmdom) 8obgwzom, Robsblwmo 20636G00L Labatmeasko
LOMISMEYds oBiabisbagms, Hmpmg Briemo, 08 gsd@ol gsdm, Gmd LUX -ols 53¢h039%0 (Eleving Group S.A.-1s Lbgs
23$03920) bEMELE BoMogEs Jowost mdogsEogdol eoMgdEmgdL. LsdsHommosto QOMYBYEBOL (33emoegds
solishs, Gmameg ,Lbgs GBymggdol” Bgdgotnds. Lbgs MybyMando BOI0bMS dorbafomgdgmo Bmgqdols
9B008bY GBI 4oMBEHNYBmIB ©agagBoMgRYILO 33ereIBIgBBOL ByBomgdols Ligrmdgges®on.

b0 gos36RM0BgB0L bagmdggeny (2023 ol 30 byd®g8deol BamBsMymdom), ge@sbBm®ols Lodstmemasbo
QOMIBNEYds BBolis Grpmeg 0, 08 Gagdol yemgswolifobydom, Hmd LUX sd@oggdo (Eleving Group S.A.-l lbgs
3h030) 2d039d0 LOmLEIE GoMdgEs 30sh MBINOEEOIROL BOMBmYBsls.
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3L dempm (s 9gogrmdogo 3mB3s6os

3mBlmero@omgdiemo gobibln®o sbasmodagdol as6aseEgdomo 3960336530
Laabigamndpgom fieroliogol, Gmdguros @abGmangs 2023 ferols 31 ©)3g8dAL
(erotada)

20. sBstogbo gobsbbmmo gssbhoobmgols (aoa®dgemgds)

ﬁ— MgEs30MH39¢0  apoadgdoli  898maa.  ZowmEoBEgdgdo  gobsblm@mo  gaMmsbhool  @eMaeendBo  gsbgds
L DMOZ30MZNESW >T0MIBMC MmEYBeadal (3o8memgbumeo JMBmsEovIao sBm®E0DIENs S300sGYdwmo fHaogo
38mHGH0bsEool  Lydmamgdom) @s Bmbagnempbyero LszhgEodm Batamol sbatogbol  mEabmbsls dmGols

HOoEIbom. delsgrm@byeo Logmaodm Batagrols sbatogbo gobsblimemo asMabBHoobmgol doMzgmo ghsdob
Wad30BdaMdLL feBrmagopgBL. 2023 s 2021 Fumgdol 31 wy3nddmobogol, Gmbammbyeo bagMgmodm Be®ammo

XBoL Joge gedmdggdmemo pamabogdobiogol sl @i3sgdo®due Labaerablin nomgdmamndsty Bogemgdo o

BgLobsBobage dmbsgnmEBoero L IMILOGHM VMO SO SPOSMEYDS.

sbadogbo é

0bsBlivyeo Lbgs Gyy6Hagdo ;

29656¢00bogols

31 qy3gddgto 2021 1,320,684 (2,833,431)

30bsBLME0 goMmabBool byemabagmo Byusbgdol gugddo (912,462) 2,599,586 i
Logaemydm o bbgs mdmamds (122,497) %
sdmBn%agos (G96odgts 10) (234,716) 5
31 g39ddgmo 2022 51,009 (233,845)
Lagogovydher s bgs dmd®omds (1,028) -
28mBEG0boEns (8n60836s 10) (48,901) -
31 og3nddgmo 2023 1,080 (233,845)

21. oxsthgdo
(a) oxsGgdo, HMIddog x3vInNe Fomdmswagbl Bmoysgl

Ka75b 543b @aodro Medgbody Lsoystim byedy3@memmyds Gobo bamgoly gomomgdols s Bomosggdobmgol.
bsoxoemm  Jommdgdo @ oxsmob  gedmomgmgdo  gobibbgogmnds  Lbgsgolbgs  Looxstm  byedn3Gegdgdols
898mbg93580. 0x>Md0, HrgmGg Fobo, aMdgmgds GoBodagrm®ao sMagsvddgdswo dgMonpoom 1-3 Fesdos.
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I, Notary Davit Chalatashvili, whose notary bureau is located at: Mtkvari #4, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Tbilisi, 39 Atskuri Street,
card number 20IC87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thbilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 106.00 GEL, VAT 19.08 GEL according to articlé 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragraph Vof article 39 of resolution # 507 (29.12. 2011) of
the government of Georgia about notary tax for drawing up nota7/ act and ascertained fees for notary chamber, rules of

payment and approval of terms of service 4
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Beaotronbo: agom Bagmsmylgomo |
Notary : Davit Chalatashvili
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©> 820 93303506OIRbY
B30 LobLEOYdO > Fo010 §33035¢gbBId0 31 ©H39TdIOL 16 9,251,851 2,359,556

10-53 33960©98%9 s(bgdrcmo 3s63sH98000 9608326980 Hs®3ms@anbl dempgdryero 3006beamroo698s9cm0 30bsbLMHo
5635(%003980b 35629902390 bsfogl.
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33l 3mpm ©d 30emdoo 3MI3s6os
15350 3530¢5eoL IMdGsMBOL JMblmEoEoMgdwmemo sbysM0Tgds
L5962 5M039dM Farolmzol, HGmIgeroi almyas 2023 fierob 31 ©939d3dgML

(@0odo)
9b5371mMgd B dolisgmzbgdgero
Dol
Lsfgliogde Lbgs 3ombafioemgdgemo 3950013580 dgLs3mmMHyo bﬁbab%m&?f) g 530500
3930350 6H9BgH3900 Omg90s 3500556560090 3930350, brem Wi’g OS) IR 323005
ob 98930 o
65300 2021 fiemols 31 9390896l 200,000 (2,833,431) 36,175,611 - 33,542,180 - 33,542,180
feoob Levyeo 990mbsgsco - - 12,914,472 - 12,914,472 - 12,914,472
396563 0980b LsBsMIME0s60 oMmYdYgdOL . ) )
09065 (3g50dghs 20) 2,599,586 (1,755,832) 843,754 843,754
B53mo 2022 fiemol 31 9399396l 200,000 (233,845) 47,334,251 - 47,300,406 - 47,300,406
ferob Lo Fgambsgswo - - 10,338,827 - 10,338,827 10,338,827
Geoob Lbgs LEHKEo G98mbsgswo - - - (1,842) (1,842) (38) (1,880)
653mo 2023 fiemol 31 9399396l 200,000 (233,845) 57,673,078 (1,842) 57,637,391 (38) 57,637,353

10-53 3396098 B9 s6U989¢m0 3568563998000 960836980 fs638050896L 8039879¢00 306Laerookg8r9cm0 30b56bryHo 56356088980 356393390 bsfoerl.
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1. 9byoM0dygdol Fomdagbo xamao
Logdo®omgganml 30Bbgb gs6gdm

X39B0L  Logdosbmds bMOE0gEEgds Lodo@Mmzgarmbs s MBdg3gmoL ML 3sdo, Tgbodsdobo  Tolibg
©99md39090L LogoMmMZ3gembs s YHdY39mOL MHYL3YBdIO3sd0 IMJIgEo 9§3mbMI03WOHO BoJBHMMIdO s GobsblryMo
05HM9d0, HMIWGO03 2963000509050 dIBMOL M30LYdGOI0M HBILOSMEYds. 15396MbIYOEM, LoddILObIM ©o
0509299 0Mg09w0 LEAOWYIEHIMYO0 FobogMImdIb 396305MmGBL, MYd3s LB 99399 IBIMYd0E AoBLbZI37d M
06@gmH3MH93H93090L s bAot 3300gdgdlL, Mo Lbgs 1s356mbIgdwm s Bobgswwe LoMmMYggdME ghms,
LogoMmmM3germby s BdY390L ML 03sdo ImJdgEo MGYIBODHE30dOLMZOL  F9M339Mw  5dmfi39390L
Fo®dmgabob.

0658090569 30bLME0EOMYGOMEO BobsblwMHO s6gM0TAGdS SLobagl bgeddwzsbgemdol Joge Lado®Mmzgarmbs o
M58939000L 30DBEIL oM gdmL gogegbol Fgg30lgdsl XyBOL M3gMS30gdLS s 3MBLMEOEOMYdE 3obBLYE
0003 M3o6HMdBY. IMT35¢00 30DBbIL QoMM Fgodangds A9BLb393YdIMEL bgeddn3s6gmdOL Tgx3slgd9d0LOY6.
6r960BE0s 5 M39M>E09d0

3L ,,0mm” (899amaTo "3mA3560s") Foedmoagbl 9bmmeo 35LboLIdYGdMBdOL Lsbmysmgdsls gfscmdgoes
dglobgd  Logo®mzgemlb  306mbols GgLsdsdols, Mmdgwosg ©osgmdbos 2014 fewol 14 FoGGHL.  30035600L
930LGHMo300L bmdgmos: 404468688.

3035600L BgAoLEBMOMYBYO MBOLOL FoLETsMMN0s: MM Abgodol #10; 0160 MdOEIOLO, LodsGmM3gEM.

30035600L J0M0M5EO LgF0sbMdsS LogdoBM3gEMTo  53GMIMBOEIGIOL 0K MOLS S J5940EZ0Ls S ¥Y3YORSGOL
0dLobMgd0ob 3of930 60,000 o658 MmEYbMd0m, 3300 s8] 35000m. MmGM039 d90mbgg35d0, Lo@GMBLEIMOEGHM
Lodogogds  259m0ygbgds 20Msml Lobom s Tglsdsdobo, xaMBol 8ogH 25399Mwo gzgws Lgbbo S0l
MbBOHWD39YmBowo. ©sx30656Lgds 9900359dm0s 3009bGMs IMILsbyMgdol 396¢®IdT0.

31 ©9399060LM30L, 3835600l 5d30MbgMMs LEAHGNMIGHWIOS 5oL T9dgo:
1553290Ggd0L BEHGWIGHOS, %

dgLsgrmMggdo 2022 2021
JSC AS Eleving Stella, Latvia (38mdge0 bofo®dm) 100% -
JSC AS Eleving Luna, Latvia(d8mdgeo bofotdm) - 100%
100% 100%

2021 §geob, bodeermm ddmdgan 300835605, "Mogo Finance S.A."-U, 35000960735 Lobgeo s dobs "Eleving Group S.A."
©5 2023 s 2022 Gangdol 31 ©93993GMol;m3zol, 3md3sbosl LadmemmE 53mbEGHMMmadL "Eveling Group S.A."
("bdMEMM FIMdYo 3m33s6005").

2023 s 2022 Hergdol 31 ©939906oL 0amBsmgmdom 53900 bsdmmmm 3969530300600 IBEWMBIWO oM
53mBEGHHMmadL 30835605 060300 YsMc.

(") = 2023 §emobs 27 mg@mddgml gox3mmdgdwyemos byewdyzmegdol dobggom, 331 dmyml 100%-0s60 fowo AS
Eleving Luna-Ugob (/6 40203145805) googze AS Eleving Stella-b  (b/6 40103964830). @535¢9d0m0
068m®m3s300Lm3z0L obowmgo 25-9 8960836s.

3L Al 930 MdOO Lsfo®dmgdo Fomamoygbowos 899wgabsoMaco:

8300300 Lsfomdml

ssabowgps 304565 8033560 b3J8056mds 31.12.2023 31.12.2022

Mogo Finance Mikromoliya  +)%d93900U o6 ©ofigos Lom3gMmozom

1 0, -
Tashkiloti LLC * b33 bgB0sBeds 00%

(") - 2023 fiewob do®mGHIo 33l Mogo-b ghm3ommzbrmo dgwwmdgwol - AS Eleving Luna-b go0s(9439¢0wgdom,
©55MLEs  FgHBOMEMWo  3sLYboLIYJOMdOL  Lobmyswmgds Mogo Finance Mikromoliya Tashkiloti o
©MJA0LEHMOMES MHdY39000L MHYL3Yd030L bobgwdfonm MggbB®mdo MHdY3gmol MHYL3wdo3oL Fabgdobs ©s
396mbgdol Iglodsdolo.

sbodggdboero 33L-U bogddosbmdol M HBOHMBlgWLagma3s, Lofglgdm gmboo dsbobsbrg®s 2,000,000,000 (mGo
30056M0) 1YHdY3M©MO LYdob MmEIbmdOm, MMIgEoa Mbws Fgog3bml sdEwdbgdgdol BEsO Fgbsdsbgdols
96 3060050 L9 gdJOOL btk by B3L-b MYaOLEHMIE00L MOSL 1 ferol gsbdsgzwrmdsdo.

33960 10 - 53



33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

1. 3bgoM0d9000L FoMdagbo xami0 (393Mdgemgds)

2023 fiewol 20 5360l d3L dmyma gobsbm®Eogas 174,500 538 meo®ol dgbs@sbo Mogo Finance Mikromoliya
Tashkiloti-ob 3030@&5¢do, Hob Lsg3r)d3z9eBY 3 3obs SbEsETdgddboro 3335600l 98%-0560 Fowol Igwwmdgwro.

06¢03000v)5e0v)H0 GobsblvyMo sbyo®odygds

0O BHOHWO S0M0EbZ0L, 96a5M0dRgd0LS s 9IEOEHOL Fgbobgd Lads®mM3gE Ml 356mbol glsdsdols® xawBo
35090105 FM5THBIML s FoMoobml 3335600l 060300 s 3MBLMEOEOMYdEO BobsblryMo
360000905, 3L Imal 930w MmdoEro 3335600 2023 (ol 31 ©H3993G0OL dYMTIMHIMIOM 5MOL SMsMOLYIdOMO,
39L50530bOE 2023 Ferol 496Te3eMd5T0 o6 FobMbMEE0gEgd0s SOLGOOMO M3YMI30JOO s LoobRIMOTYgdM Herols
0mEML 56 BEMBL sOLYIOM 95dBH0Z3gdLS O 39 YOIEgdYOL. bgEddw3969eMdSL J0ohbos, Xamnol 2023 ferol
3MbbMEoEoMmgdmo  gobsblydo  sbasMmodygds  0gbGWMmos  3MmI3sbool 2023 ol  0bogoewm®o
30bbLYMO SByMm0Taqd0Us.

2. 3mIbogdol Logmadggwo
dglssdsdolicds

§0bo0gds6g  3mBLmwoomgdMwo  BobsblmMo  sbaoM0dygds  BmdBss  BobsblMMo  sbyaModyqdols
LogHMSFMGOLM LEOBIMEHIIMNSE (,BoLL“-gd0) LM FLsdsdoLeVTo.

L5932 5 Fo®lboagbo gsmwds

Logdo®Mm39ml 9OHM360 350955 JoMWO W0, HMIY0§ 53530MMMWsE FoMdmaygbl xamBol bodmdom
300YBHL @5 3B, MMmIgwdog  FoMmBmygbowos  Fobsdgdstyg  3mbLlmmooMgdo  BobsblmGo
962060089905, @030 FomBmygbowo y3gws Bobsblm@mo 0bgm®mdsgos sdMy3stgdvIemos LJebmgl LogswrvyGm
96099959007 (€560), o0Is 303501500 FOMOMYIEOLS.

3gg3515900b bsggrydgzgero

06500090569 3MBLMEWoEoMGdMWo BobsbLMEOO bIMmOTYds BMBBsEIIM0s OLGHMMOMWO VOMYdYMIOOL
L583339W DY, 29Ms J399tm FoMdmgbow LssMoEbzm 3mwoEH039080 JomMOMGIMEOLS.

sbsE0o gsll-9d0l dowgds 56 (33eomgd9d0 LEBEsMEGHIILS s 06EIH3MYEE0YdT0
5) 2023 §jemols 1 056360l 8990y dsemsdo dgmzo sbseo LEsbws®BHYd0, 06GHIM3MYBHE0YB80 ©s Aglfimmgdgdo:

2021 Geoob 1 0s6360L 99099y 89300s dogrsdo ©589bodg sbowo LEBBPIMHGHO s 0bEIM3MYGHE0s, v)dEs
5390000 FomPobo sMLYdOD Ao3WBsl 56 sbYBL KBl 2023 ool 31 ©Y399dgOL ELOWMWGdMo Farol
3MBLME0EOMYdM BobIBLYYG bMH0TYYdsbY:

Bl 17 LysBM393M 3MBEMsgBHgd0. Bobl 17 Bycsgl bogMmedmmobe 96303 )3Me doymdsl Losb3gzm
bgd9360Hmgdol  sMoabgol dodstm. Roll 17-00), dmger  mgwomdo  s®LgdMdEs  360dzbgwmgzsbo
Lbgoobbgomds LosBrgg3zm bywdg3®vamgdgdol s0MoEbgzals s FoMagbsbmsb @s3s3d0Madom, Goll 4 Bgdsl
05305 M350 (565-g5LL) LosGOEbgm JoEAMAsL. gsbl 17-0b dsewsdo Fggars 3s8mofzg3L 360d3zbgermgsb
(3300390l 09300 IBM3I3IOLMZOL, MG IXPOLLIMBL sMLYdMEo LobEYIJOLs s 3MMEILYdTO (33eogdol
39¢39bsb.

sbowo  LEGHBPIHGHOL bgzom, LoEsBL33M bywdy3Bmgds BmoEogh  Bobsblwymo  oblbEHMmYIGBEHOL s
9dLobMgdol bgedg3Gmegdol gergdgb@gol, s8sLmsb gsdmdmdsgzqdvymo Bmso bs3sgdol wowo bsfjowmo
5MLYOODO (339¢GBS0S MMM B6TogMBF0. 89YR®, BEIBLMEO 5945¢0dgdL 8999y JoYMIYIL:

= 0m0535¢0 B0 65350900l 300obaMy oMYdYgdOL °00sMYds Tmygdols s basgrdo 0d
39600mEOL 3063530 Mmds30, MMmEYLs3 bgds dmdLabmmgdolL gofgzs bywdg3mrwgdol msbabdsw;

" bosHrgg3m BmdLsbEmgdOL 899900 (0500 ol LosB®393M Fgdmbagerol) FoMagbs baabwzgam
330656LMH0 Fgdcmliagerols sb batrxgdoligsb gobswzgzgdom;

= boseGOoEbzm  3moGH03olL  MBg3560  (30t3gMwo  3MOGHRIOL oMo  Losbrzgzm  Bobsblymo
390mbogeol 56 botxol dmosbs dmygdsls s BoMswdo FoMagbslmsb 6 bsfocmdmog L
3993580 Fomybolimsb s3s3doMgdom.
Lss060o3bgm 3m@wo@03gdol Fomoagbs (gbfimmgds- dsLls 1 @s Bslb 3Mddo3mwo s6gs6m0dagds 2) — 2021 fFanol
9090350030, IASB-03 959mbgs doLL 1-0b Fgbfm®gds, MHMIgEoa 330l Lss®oabgm 3mwo@ozol Fomwagbol
9mbm369dL ,,8608369¢0m3560 Lss®oEbam 3mwoE03ob“ ,,5MLgd0mOo LosMmOEbIM 3 oE030L 0bBMMTs3000°.
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2. 3023Boggdob Logdzgeo (3oaM3gegds)

9m 39900 ALHMOHGdS 00935 F000mMGdSL 0Tl Fglobgd, HMEOL GOl boErmEbywro Lss®moEbam 3mwo@ozol
d9Lobgd  0bBMGTs300  0gbsly  MLYdOMOIE  Fohbgmero.  s0bodbmwo  FGuhHimMgds  doewsdos 03 Fobsblydo
369560093500LmM30L, GMIGEms LEsbAM0TYYdM 39M0MmEO 0fygds 2023 ol 1 05630M0L. sEMgmEo AsEILZW
6905OD0s. M50 RobL 305303 w0 569M0TYgds 2 56 FoMmTMoygbl LogswYdXIEM Lsbgerddmgsbgwmy,

56 dmdboMs L3¢ YdM doersdo FgbgaEol MIGOEOL AoBLIBOZMS Fsbl 3GMOJBH03Mwo SBYIMOTYqds 2-0b
F9LFMOYGOILIb J0BoMNgdsT0.

Lssedoabgm G9xs1gdgdol 3o6dsmEHgds (dsLL 8-0b Ggbfmmgds) - 2021 ferol mgdgM35¢0d0, IASB-03 g59mligs dsbl 8-
oL dgbHmMgds, MMIgeEds3 9953 Los®moisbam 8ga3elgdgdol 4oboM@GHgds dsLL 8-o. TgbfmEmadsdo b3y
©HBMLGHS, MM Losm®moEbgm Fguolgdsby s8mlegswo dmbsgdgdol 96 Fgxrsligdol IgommEOL (330w gdol
23939600 259mf39mo 99ga0 §omdMeygbl Lssm®moabgm dgxebgdol 330w gdsl, mwy30 dmbsgdgdol 6
39x35L900L  FgOMEOL 330 gds  #odmfzgero oM s®oL  Fobs  3gMomol  Fg3mdgdoL  gobfimMgdoo
2390093500900 25obobeO, GMIGOE 39330HEIds YOO  M3JMHS300©6  FoMdmddbor  9dBH039dL o
35 90gd90L (dobly 12-0b gbficm™gds).

2021 fewol dsoldo, TASB-00 @odmbEs dsLL 12-0l dgbfimemgds, MMmdgmog 03mB3MY3BHIBL, 3MEIWEIdS 0¥y 56
0530530603900 5005MJOOL 258Mmbs3olo 256339 Mm39M3090DY, HMImgdoi 0fi3g3L MMMM3 sgd@o3z0b, 1939
3500090 gdol LOIMWSEOYIMOIP 500MYDSL (Fog: 0X MO Bobl 16-0 FLsdsdolsg). dglfimMgdol Fggyo, dobl
12.15-6 ©59853s  3M0GIM0MB0  393030MZIWO  SQ05MJOOL  godmbs3zerolmsh  ©s39300Mgd0m, GMIOol

dobgzomoi  399mbszeolo 96 3MEIXEIds  5dB03900L 9B  35¢EYBIMIBOL  MHZWI30MZII  50056YOSDY,
699003 FoOMBMBL M96505MH0 MEIbMdOL sLBBYYE S 23BMLSI300 EMHMYd0m LblomdIdL.

d) b0 LBBEOGIB0, 06GIO3MYBHE0I00 s FglfimMYdgd0, MMTMIBOE FodMOEs, sgaMsd XM 56 sGOlL dsemsdo
dglsvyemo:

06500090569 060003005 M0 B0bBLLYIMO sbYMH0TYYOOL BHI0EIOOL MMOMsd©Y, IASB-0b (dLs@HEo
3060330l LogMMsdMOOLm  LEBPIOEJOOL  LodFm) Togh odmMmoEs  PoM33zgIo  sboewo  bEebsdEgodo,
0639M36M9Ho30900 ©5  33WogdId0  sMOLYdM  LEIBIMEYdTo, MHMIgdoz dosdo Fgol  dImdg3bm
Lo56go6M0dy90M 396MH0Mm©IdT0 s HMIIdBY3 X3IBIS 39HY30H° 56 Jognm Bss®9g3zsc.

bBoBsMEd0 s Aglfimmgdgdo, Gmdggdos dsewsdo dgwols 2024 fiemols 1 0563606

800(jmgd@wol gobsblvyo Ggmsbbagdgdo ( Bglfimegds dsLL 7-80 s gsLl 7-80). 2023 Ferol dsolido, TASB-0d
3900835 300(gdol BobsbLMEMO Fgmsbbdgdgdo, MHMIgwoa FoMmIMoygbl sl 7-0b Fmso b65350gd0L
962060092908980L s BoLL  7-0b  BobsblmGo  0bbGHMWIGBEYo0:  FobTsdEHIdoMo  Fgb0d3zbgd0L  TglfimMgdsl.
5060360 FglfimMgdgdo Foedmodzs IFRS-0b 0603693300l 3mdodg@obysb domgdawmo Fomoygbol 8ggasw,
6HmIgwoa 999bgdmEs  35¢0IdYgdIRL s FoLosD  s33d0MYd™, TofimEgdol  X5FZ0L  WsB0BIBLYdOL
99056b3g098005b6 FoMmIMIMdOE Fs Bo350gdl s Fom 2635 EHId0m F9b0dgzb9dL. 2020 Ferol ©939ddgedo,
3000G9GT>  290Mmodagybs  9996s  3osFY39GH0wgds  Fofimgdol  xoF30L  ox0bsBLYdOL  Tgmsbbdgdgdmb
53538060900 - 6939OLwo  Bogd@mMobyo, GMIgmos Tggbgdms 0bodbme FoMygbsl oxwydbgdmels
30656LMMH0  50MHoEbzol bBobEsMEHIdOL Inmbmabgdby, dmEgdmwo 3gMompolomzol. s0bodbmmo 3GHmglol
39685303580, ©s06@IMILYdMEo TboMggdol v93w935380638s 9B39bs 53 EHMOLMZOL sMLYdMo Fmmbmzbgdol
99D0M©3900, MHMIgwoag  M39300MHEIds  BmdbTsMgdgms  36083690mzs60  0bgMMTsz00l  LsFoMmmgdgdol
©053054MmBOEgdSL,  Moms  gologdgdo  ogmb  ofimgdol  BobsbbmGo  Tgmsbbdgdgdo  Lofo®mIml  gobsbl®
962560082999080 5 LA gd9geEo Fobgl LsfoMmdmMgdol JOMBsBIM™Mb gstgds. 53 393538060 Ladslbmbme,
TASB-08 89008535 30{Mm 3519300l LEsba®@ol 3mGmgd@otmgds, M8 gsdmofizos dabfim®mgds. glfimMgdgdo
dmombmgl,  LofoMBmgdds  BmsdBosmb  goM339Mwo  L3gEoBoMEmO  3b63sMEHIdd0  (baGobbmdMogzo s
65mE9bmd®030),  OHMIgwoa Tggbgds BofimEgdol Bobsblvy® Fgmobbdgogdl. Igufimegdgdo sbgzg 0dwrg3s
9000179090l dofimEgdol B3obsblrMo Gg0sbbdgdgdol Fsbolinsmgdrgdty.

B50x56M 35¢gdYEgds 13MoR OOl 306H:MB00 gsgo3z0Lal (Bbl 16-0b Fglfimegds). 2020 ferol 0gboldo Bsbl
06¢9M36M93H530900L LodFmad 250mbEs oL ooyl gssF39BHOWYds (33¢9E0 LLoK MM  A3bEYd0sHo
370X 5MOL 30HMBOM 3594035LMD ©s35380M9d0m. 5060 Ls3oMbO Jowsg35 IASB-U BmgogHmo Su3gd@ol
1BOBEIMGHT0 Fom3z5¢olfjobgdol doBboom. 2022 Feol Lgd@gddg®do IASB-08 o0mbEs Lodmamem FglfmMmgds.
F9LHmMHgdoL MbsbTo 2599403g-8m0ox 5L IMgmbM3gds 0833505 JoBLIBOZOML ,LIOX MM FoEIHBEJdO* 56
»39BOBX MO BooxsOM  35obEId0“, MM o6 500sOML  358Y039e0-0mox Mol dJoge  Igbo@Bbgdmen
399mygbgd0ol »g3egdalicsh s3s3d0Mgdvgeo BxdOLANYHO MEIBMBOL Bmygds 56 BoMowro.
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2. 3023Boggdob Logdzgeo (3oaM3gegds)

356¢29019egd0l 3eslogB3sE30s FmMIeg35005650 96 3MAgE35000565¢ (Bl 1-8o Bglfeacrgds) 2020 fierol 0obzsedo
IASB-08 g00ml@gs 3Ll  1-0L  Jgufim®gds  39c0gdgdol  dm3eng3005bs 96 23393500065
300b0x035305LMB  ©939380MH dOm. bmerm 2022 Ferol md@Emddgmhdo dgdamdo dgbfimMgds AsbbmME0 s
3M39656@90056 439350006 35093900 M 96 F0ToMm9ds30. FgbfimEMgdol Mebsbds, Lofo®Mdml dmgmbmgzqds
2359BB9gL 3500539 gdOL EIRIMZOL F93500JOOL SOLYOOMO RIS LosbysMm0TgdM 3gMH0MEOL F9dyma by
93069 0mmMIGGHO 3000 ©d °©0bodbMo MBWGdS MBS SOLYIMIEIL LoobAsM0TYJOM  3IOHOMPOL drMUs.
39590 gd0L 3¢0oL0R035305DY 393Gl 56 sbEIBL 5EIBIMMBS 0TS, T LafoMIm AsdM0Yghgdl »TBegdls
L5obASM0dYYOM 39M0MmEOL d9dmad J0603d 12 M30m 250350 dLMb ©s39300Md0m. COVID-19 3sbgdools
3999 dguHmOgdol dsewsdo Fgugerol MoMOPo 25s0flos ghmo oo ©s 9B9JGHWM0s 00 BobsBLwMGO
369560093500bmM30L, MMIGEms LsbyIM0TY9dM 39MH0M©O 0fygds 2024 Ferol 1 0063560 sb.

3039696¢3gdosbo  gMdgemgoosbo  gomEgdmmgdgdo  (BsLl 1-8o Fglfieadigds) dsLL 1-G0  oEEYIMEGOOL
300b0x035305 339350005650 96 Md)E350005650 FgLHmMYd0L 4sdm39d0oL d9dama, 2022 fierol md@mddg®do
TASB-08 3353 99oL{m®5 doLL 1. 0329 LEFoMTML 250535IOOL MBEGds FoMmBMoygbL 3mb3MgBHWwo JoHMBYdOL
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d9Lsd530b0  3096GHOL BObBLYMO 0XsGOL IMMbM3bIdOL bgmdg3HMEgdol Lado®mfmbgyw, dgdwgao ™30M0
063m0Lob 458mdgz9d0L dmdgb@do bywdg3trvmadol yMsgozol dobgwzoom.

39900 m0o Igxuoligds

3065BLMMHo  oxsMOL  FgBMLZoo  FJagds  d98mydmdsgzgdgwo  goboblvymo  oxsMol  Fgdmlbageol
59O E0DOE00LY0. BobBLYOO 0K MOl FgamLZow0 50050M©Yds BodMTol dobgzom, MHMdgEoa sbsbagl dvydog
39600 59mboggdol 496533900L idobs 0b33LGH0E0sDY, BobbLvIEO 0xsMLMIE FodsMmgdsdo g8gdGMEO
Lo3MM396G M 2965339m0L Jobg30m. XBO 39HOMPME 353806093 LHOK 3™ B3IBEIOL 04gbgdl oxsGYdo
396bmGmE0gwgdMwo dGGHM 0b39LGH0E00L Lsdo®mfjmbgo, Mmym®E doMo msbbol g3z FodmmdTsgzgdgero
530656LMHo Fgdmbiageol G9d30Mgdol Bobboom.

X3RO0, 90ML35¢L (330500 250bYd0L, HMIWIdOE 56 500l FgBsbowo §dobws 0b3glBoE0sdo oxsMsdo
(569, 999390%Y ©oTMIOEIIMWO (33O FoIHEYB0, MMYMMOEsS XM08gd0 9B Foemgdol FgaMmm39d0sb
000900 G90mb35¢00) 500sMIBL (35¢039, 08 39MH0Mm©Io HMIYEdoE 3o8mddsgzgdmos G90mboagsco. Lsox oMM
39005 M dbobogl Fmoxstglh Foge oxsMol Fgfyzg@ol Gglodergdemdol  gsdmyqbgdsl, 9fg3a@ol domswo
L530mIoLOMYOOL s 899I, FglsdGOEMBOL 253tmYghgdol EIBIO SEIBSMNMIOL FodMm.

0x5MOL sfygdol 8999, 8obs 0b3guEBH0E0s 0XMT0 56 SMOL FOGALIOMWO, oM FgBbZzx39d0LY,
OHEYLOE OXIMS BMPOBOEOMIINE0s S IMNEOGBOGEOMIONYMIO 0RO 56 5MHOL SWOHOEHMEO OHMYMOEG (35039
bgand930megds 9B LooxIMM 355 29IbILOW0s, MMEILIE SOLIIMIL FIWOEGds ORIGOL Moy JIGdo©
3960mdo.

X3MBO 0X 5080 (j80bos 06391E0305Bg 04gbgdl Boll 9-0b 5005Mgd0L T9FY39BHOL - ForBILLMIOOL FnmbmzbadL.

(0) 399030l S M3LIORIMOL F3HOYJOIOO

X3MBO 51939 PoOMNMY0s 00 LoB®MBLIMOGHM LT EYIOJIOL IBROBIBLYdSF0, HMBWYdLE 330 BE™dI6 dolo
3w096@700. Lozl M3MORIMOL A5M0RJOJOOL BoMRWGdT0 X BO 0d9BL Tglisdsdol sgEHogL 3wogb@EHolysb s
3990092 1396 0x 600 45L398L 59BH03L 03039 3609bGDBY. LoGMBbLEMMEHM LT gds FmJIJEIOL, HMPMEE FOMOM
g439s  0xRoMOL  MHBOMB3gmlogmBs.  XyMBO 09gbgdl gsbl 15-0b  FLoLEYEYIYO  F5EEYOMEGOOL
©0530594mB0rgdoL 96LoBE3MOL Tglsdsdol 3GM0EHIM0TJOL, MM FoblaHBOIMHML 50MOEbYds M) Mo sd@ogzol
2390533905 OHMAMO 3 50603bmEo 5dBH030L gogo@zs.  Mv) 5dBH030L Fos39ds 39dY03gEoL-0Mm0KSMOL Fogh 56
53054530 gdL BolL 15-0b IMMbM3BYdL, MHMI sVOMOEbML MHMAMOE 5JGH030L 3o40owas, 34039 0-090x Mg 56
5005MOL 350539M 5dBOZL o 5L0MIPOL BobbLE 5dBH0o3L Fo39d0L Fowgdwo sdMboygdol EHmeo
®gbmd0m. 090 50MOEbIZL B0bBLYM 5JBHOZL BMyMME 36096EHIOBY 25399 LglbgdLs s 5356LYdL, BLL 9-0b
300mygbgdom.

XdMRBT> 513365, MMI Jobo A994o30L s 3MORIGMOL byEdg3BvIEgdol ©JdMEYdJO0 SGOL 03R35M0, MHMI

5dBHogol 2953905  398Y039eolysh - ImoxsMgLAD  XAMRBY 9O 95305gMmBoWGdL 5 SMOLMEIL 56
530543090 3oLl 15-0b mmbmzbydl.
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4. 36033693560 Loom®oEbzm 3mmo@ogs (393Magemgds)

X380 Boo@GoMs BobO 254o30L S M3MOXIMOL F9M0390900L SPPI EgbBHocgds.  Lo@®obldm®@m Lodrsegds
g39es  AbasgLo Lglbgdol FoMsml Fo®mdmoagbl. 399030l s 390X ML bged)3Mrergdgdo dmoEogLh
LobgEdg3OHregdm  306MDJOL, OMAGdTo Fg0deErgds A50Mmo)30mb Lobgrdg3MMEgdMm BEso B5350gd0L
(33000gds, J0OHOMO©  LOLglbM  goM0gILME  96535300MgdMwo gbom.  As3Lo FEoo  Bo3swgdo
563083905 Abglibgdargdol gBMmEEob 3900mbgg3500 @ ©939380MEYOS ILEZMMIOE Tobdsbgdol gogow39dl,
OHMIgm5030Ls3 69d0Ld0gMHO b53gE0 53Mboygdo Fgodergds ogmb F9bs@Bbgdwyero xamx30l dogh s bsgmdobom
5 bbgs Logslvy®o, HmIgdog 30MIS0M 96 ©935380MHIOS IBIMOZ 06 MIBLIL/3MM(396EL, Fg0dergds 0ymb
©MoEbMo  3e0096@Bg (@53 Lglbbol SFMmEIBOL 4969 bobxgdo, GMIWIIOE IOOELYIE0s 3w0gbEgdbY,
BodsGom).

X3Rs Bo5@Ms Tgbodsdobo ALxgarmdgdo s ©oo336s, ®m3 SPPI #gliBo®gds o30594MBOgdINE0s 439
B99050b03be 35093 gd9g0d0, Mosh 1) Xm0l J0ge ©oMOEbHYIEX0 ILE3ZMMMIOOL bd3MToLoM S LagslwOO
24080B6m@os Lgbbol dmdLsbwMmgdol 3OHMEgldo xaMBoL 0o Fsfgrwo bodxgdol LRI, B39wEgdMH030
20L9LbYdOL FMmEIOL RoMAgddo, 2) ol FodBHo, GMI xamxz0 065MRMEIOL ILHIMNOHOdMWO Bobdobgdol
3940030056 3009390 G99mbimermdgdl, HMmBwgdoE 5F5MHdGOL 50MMIBWI BMSZ3 MEIbMBL (GgLsdsTolMmdOl
3900bg93580) 56 5HOL 8B30(390MEgds 030Ls, HMI X aMRoL Joge Bozolbdmo MHob3o 5ol Lobsdwgzowgdo dsbdsbols
3sboL MOL30 s MO 1OIMIVOGH™ MHOLZO. XAMBL TJMAWO0s F9YoML AOMsM s 0GHMZML bgdoldogMo bsdgGo
dbmmmnE  ©IRMEEGHOL d90mbggzsdo s oM0ggdoEsb bobsbsd domgdmwo MIBodzbgwm  s0mbsagdo o6
§963m509bL 00050 doBBIL IMEIol JoBsbL (5649 Loliglibm 5dE030b LadMMEgbEM Fgdmbsgaols dowgds)
5 56 §oMIMogbL BoBbgLOL JoBsbL, 5389 FoMmTMoEAIBL FbmEm LIMIPOFBHM B3Ol FoglodogrMo
390300900030l 259mygbgdMe 0bLEHOMIGBAEL, 3) Mmool  WBWGdOL FoMgdg F9YO3Is O MIMOR MOl
39600390900L 99(943939D9 300gdMo XM089d0, MHMIWId0E IMOELMEos 3ogb@gdbg, s1g3g FoMmdmaoygbl
Lobgand9360egdm 9egdgb@gdl, MMmdgErms J0Bsbos Lo3MYOEM MOLZOL 565BLLMEYDS s HBMIMIdOE o6 0f393L
5656506 56Ldom §dobs Fgamliermdsl xymBoLlm3oU.

5.  Ls35G0s60 oMgdyymgdgdo s Goligol smmgzs
(@) Lsse®oEbzm 3Esloxrols30gd0 s LsFsMmME0s60 WOoMYdYEgdIdO

L535OME0s60  VOMYPIMEGIOL Fgxsligdol FoBsbos TFgBoLYIOL MsMOPOLMZOL BBOOL dmbsfowggdl JmGol
5090 LEHBIOEHMW Mm3965305d0 5JGH030L 3994030056 F0gdMwo 96 F5eYdMEgdOL Aows3gdoLbm3zoL
3905bEOWo  BsLob  Josbemgds. 0335, 39bMLsBOZMYEMdIP0EId s  bmdogdBH Mo  Auxgwmdol
399mygbgd0ob 298mBobstyg, LEBsMME060 VOMYPIMEGds o6 MBs 0gml 0bGHIM3MYEHOMIOMWO HMYMOS
6950009790500 5943H03900L ©YmM369039w0 gogo30LOL b 35¢rEIOWYMYBJIOL Fos3gToLSL.

X3MBT> goblobgzms R30bsbLMMO od@H039d0Ls s 395¢IOYYIJOOL bTsME0s60 VOMmYIMEGds FgBoLGdOL
399603900b godmygbgdom. Fgx3sbgool gdbozol 3oHbl Fo®dmaaqbl Lods®m0sBo VOMYdMIdOL FoblsbrzMs,
6990 dLobsgl FgxsLgdoL MsMmOMOLMZOL, d5BMOL Fmbsfiomggdl MmOl IO bEIBPIOEHW M39MSE0sT0
5943030 25403006 J00gd 56 350G gdOL 25o3900LMZ0L B3O GBobl. 3sdmygbgdwyeo Ggxsligdol
396035 §omIMoygbl olMbEH0MIdMo BMso 65350900l ImEIwl.  yzgws BobsblmGo sd@ogzobs o
3500090 gdoL LodoMm0560 MOMYdIMEGds 9BYM0TYds oM MbbOL s 3MMEI6EHOL IMToZz5w0 BYYsO
6535009001 3080bsy ©OMmYPIMEGdOL LsRIZgWDY, OMIJOoE LosbRIMOTYIOM  MIMHOPOLMZOL 3HM3IBEHOL
LodsBOM 25653390000 OLIMBEHOM©YDds. HyEdIN3s69eMdL LxgMs, MMmI XBoL BobsbLlwMo sd@ogzgdols s
3500090 gd9d0L 1oFsMMN0BO YOMGOMEGds B0 LEdEBLM OMYBWYYdSL SGOL Fosbermgdmero.

(b) x06s56LGHO Golizols dsBGmgs
30656L9MH0 0bLEHMTIbEHIOOL 259mYgbgdol 89gas® X AMR0 99000 HolZgdoL Fobsdy ysl:
= bsgMgo@m Mobzo (obogrgo d96033bs 5 (b)(ii);
- @033006Mdob Mobzo (obowgo d960936s 5 (b)(iii);

LodBOM BHoLIO (obowgo d960d3bs 5 (b)(iv); o
= ba3OHm39bGH™ 965339000l Holgo (obowgm 8960dgbs 5 (b)(v).
(@) 60ol30L Bs6mng0L LHGMIEHMGs

Lo3gmZowygMgm  LodFML 530LM0s FMNEWO0sbo 3olvgboldygdMds X AMRoL MHoL3dOL sGm30L LEHMIGHMOOL
©503965L5 S BgsTbyE3gEMdsBY.
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5. 1595607¢r0560 0MYITY™YdJd0 S HOLIOL JsBHMZS (oaMAYYDS)

X3I830L Hob3zgdoL JoMm30L 3moE03900 3bolsBP3Mgds dob Hobsdg sMLYdMEO MOLZgdOL 0 bEHOROEFOMIdOLS
@5 3B3c0BobmM30L, FqLodsdolbo MHOLIJOOL LoBO3MYIOLS s LogzmbEHMmem dgdsbobagdol goblsbLzmOLMZOL s
039d0Ls s LLYHBW3IMIOOL 330l TMboEHMMObHOLMZOL.  MHOLIJOOL FoMMZ0L 3me0E039d0 s LoLGYIGOo
97O 25050bggds,  BIBOOL  30MHMOJOTo S XFMROL  bdJI0sbMdYdTo  gebbmM309wgd o
(33093900l sbsbgol dobboom.  Lobfagarm s FoOmM30L bEobsMEHIdoL s 3MMEYEMMIdOL gsdmygbgdom
X380 J0BBL  FoMmBmoygbl ©oLE03W0boMgdMwo ©s 3MbLEHMWIE0MWo FMBEHMmMEOL go@Mgdml dgJdbs,
OHmIgedoi Yzges 0965390MIganl 400HMmdeo gdb9ds 19300 B3bJ300 S 9EYdINIEgdS.
(12) s53690@™ Golizo

153M9OG™M HoL3o FoMmBMoYIBL XaBOL FRobBLMMO DoMowol MOLZL, mv IMIbTsMgdgo 6 BobsbLwGO
0bbGHGYTYBEHL 306G939630 396 ©553054MmBogdL Job Lobgag3EHMEgdM oY GdYOL O 5TR35(I0 MOl
J0M005©s© HoMdM0d390s XaMBoL B0bBLMEOO 0X MOl FmPBM369d0©B, 300gbEJOBY go39dmwo Lbglbgdo s
53561900096, Lb3s IMMbM36xB0IL s FMWsEO LEbLEMYGIOE 856300.

1536090G™ MHoLZoL 3e0E030L JoMOMOO LRIOHMII0 TMOEI3L OX ML s Llbol s9B30EJdOL 3MM3EJLL
(3905b©oLBM0sBMBdOL Fgdm{dgdol Bsmzwom), dmbo@Gm®mobyol 3gmmegdl, sbg3y 3osH39GOWwgdol domgdol
3606(30390L. X380 M39MH0MJOL BobIBLLMEO 0XSMHOL s Lgbol FBI0EJOOL 3MI0EHIM0w)FYdOL I35530M BazMYdOL
399mygbgdom. s0bodbymo 30M0EHIM0Fgd0 dmoEsgl 3¢0gbEHOL Ls3MYoEM oLEAHM®MO0L Fgisligdsl, oxsMol s
Lglbol sBIM30L LYo GdIOL S MBOYJBHOL AoaJdsL.  J0gbEHol 3M9OEGMBIMOsEMdOL Fgxslgdol MM
XJMNBOOMNZ5oLobgdl HMAMO Mom©IbmdMO3 olg bodolbmdmog Fsh39b9dmgdl. s0bodbrmo  sBsgrobol
Log3A39WDBY, XFMIBO HILIOL Lo3MIOGM BLZSOL MOMMYMO 3¢0076GOLMZOL. HMEILE boox MM 56 bobgbbm
bgndg3mmeEgds  5G0oL  bgmdmfig®owo, XaMno MdogJAHL ©s  3ogbBoL  39obolBat0sBMdL Mozl
0mboBm®obal. Xamxnds Bsdmogocods dmbo@m®mobaol 3GmEqlo 0da30Mo@, MmI 3ol bgerdgzmHviemgdols
©90gdg0msb  BgdoLdogMmo  Fgliodsdmdol  LiMoxs  s08mBgbsdo  ©ogbdo®mml.  dmmbmgbol  bsdmgdol
9boGH™MM0bao 3130350 bmME0gwEYds, Moms MHBOHMBlgwymBowm 0gbsl, MM xaMRol ©sgd3gdgdedgds
009m 35¢0g8bg 0ymb d393009dv9wo 80600v)3s8g s Gglsdsdolmdol dgdmbggazsdo, agds sBatogbgdo.

X3IBL 56 5d3L 5OLYd0MO L13IMIEOGHM BHOLZDY 7399YdMYds BIBOLTOYMO (G539 3MBEHMIRIBEOL Jodstrm
96 306352963 gd0L X MBoL 80ToMm, MMIgEmsg Augoglo Fobolosmgdwgdo sdgm. dsgbodow Mo Lo3MILOGH™
0Ly ©05939900gdMYdS BOBBLYIMO 0XIMOL BMPbMZBbIdOLMZ0L s J0gbBJdbY Fo39dMwo Lglbgdols s
5356Lgd0Lm30L HomImoyqbowos 89608369080 12 s 13.

2022 qos 2021 §ergdol 31 ©9398060bmgol, bbgs 8mmbmgbgdo dom0msa© d9wagds Lodmemmem ddmdlwo xR0l
Logomnm 3mbGH®MmEolL §398 99mBo LEFoMml FodoMo SMLYIMEO FMMbMZbOLYLD, MMIgwlsig 9J3b LsgzMgoG™
69030620 B-. bgewddm3s69¢mds 30650900mdL, H®I dmboembgmo Lo3MgEoGM BoMowol 4ogwmgbs sGOb sMo-
5MLYLOMO Y39mo LoobYIMOTYIOM MSMHOWOLMZOU.

Bso  boblMgdo ds6300 Farmdowros 63980, MgoBobyoom BB- (3Mdgwrgsosbo ®go@obyo) s B
(03935000560 Bgo@0byo), Fitch-ob LoegoGobam Losggb@ml Ggxnsligdol dobgwogzom. 2023 s 2022 Fangdol 31
©93990G0LMZ0L  SOEIOMO  BITMNO 5O SMOL  MEF  ZOIYRIWIGOWIINWO S dMF  RdYBILMGGOO o

3W3bOGoEOMIOM0s 1-9a00 9E30L BoMAwgdTo. XAMB0 56 dmgeol, Mmd Hm3geody 3mbEMs39b@0 396 9dwgdl
3ol FogM B530LM0 35cEYOMGDIOOL 3T5YMTBOEG.

(1iZ) 0330 7BM™dOL Gob3o

©03300YMOMIOL  Moblo MOl  Mobzo 0oLy, OGmI  xXaYBo  LoOMMEggdL  Tgbgzgds 00  FobsbLy®

3900 gdgdmb 5353806090 35O gdgdoL  Fguerengdsdo, MMBWYO0E ©ITOYMBOEIGIN0s
B0 LablMgdoL 6 Bbgs 30bsbLMOo sgd@ogzol dofimmadol ybom.

XdMBOL  Joamds  0330YOMIOL  MHOL3OL  FoMMZoLOEI0  SOOL,  TJLodEGIWMBOL  BoMYWYdTdo, 0dol
MbOHWb3gYmgs, GmI ol ymzgwmzol  3Jmbgl  L3doMmOLo  0330EIMHMBS  Tolo 35 EYBYMYdYIOL
©L5305Y4MBOEIGISE, Fo0 IBIMZOL  35OL  EoPMAOLLL,  OMAMGOE B3gMEgdMog, b3y 3GODOL
39600m©Jgddo, BoMMIIJL0  BoMIWOL o930l 96 xMBOL  M33MEHIG00LmZ0L  Bosbol  Boygbgdol  Qom9Ty.
50b0dbMmo  258mEMoEbogl  9JuEH®YT MO FMgIMYdIBOL  3mFBHIBE0O  As3Wbsl, GMIgEms  dmbogMme
BoMamgddo  Foboliffo®dg@y3zgwrgds 89wdegdgaros, 955¢oms© bGHoJomMo MBdIEMMIPJE0 b MBI MGmO
30bggdoo.

X3RO Job 0330MMMBOL MOLZL ToMHMZL 353006 JdMO FboMadOLAE Ls3ToMmOlO MEIbMdOM Lo3MgLOG™
b5%gd0L Inbozol yboom.
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5. 1595607¢r0560 oMY YdJd0 S HOLIOL JsBHMZS (oaMAYYDS)
0330007030l Molgb) sgd398©gdsMgds

J399mo  Fo@mdmagbowos  gobsblyMo  ZowgdEgdgdol bo®bgbo Lobgerdg3Memadm ©OBIMZ0L  35YdO
L556g0M0dy0M MoMOMOLMZOL.  MBbgdo dHMEHM BMOTom S OLIMBEMIdOL FoMgdgs FoMdmpagbowo o

9003530 153505 Lo3MM3IBEM 2oobEYOL:

31 09399d960 2023 Lobgendg3OHremgdem Bmma©o 65350900
505HsM0MmYdMEo
x06s6LvyGo babogpablie Lrgem 1 fiemsdgog 1-5 femodog > oy
©OMHYOMYEGOS 9940
3°0YdNWIdIR0
babbgdo > 4,607,709 5,097,662 1,896,099 3,110,929 90,634
3M90Hgo0o
baox>6e 1,516,283 1,762,915 548,980 1,213,935 -
39QYOIEYBIBO
0332360 169,819 169,819 169,819 - -
35PN YBYOO
bbg> gobablieo 809,573 809,573 809,573 - -
35QYOIEYBYOO
258033900
20656bwGO 2,661,120 2,661,120 2,661,120 - -
23965630
9,764,504 10,501,089 6,085,591 4,324,864 90,634
31 ©9399d960 2022 Lsbgedg36remodm Bmms@o 653500980
365fo680m9dmo
30656LwHo bsboapablio Legom 1 femsdqog 1-5 Gems8cog > oy
QOOIOYIOS 800

35 YdNWIdIBO
Lobbgo > 5,344,054 6,209,280 2,890,478 3,139,855 178,947
3M90Hgdo
ba0x0 1,128,658 1,259,609 484,702 774,907 -
350YOIEYBYOO
L2336 153,287 153,287 153,287 ; ;
35O YBYd0
bbg> BobBLyo 229,147 229,147 229,147 - -
35O YBYd0
250033900
30656LmGO 9,591,820 9,591,820 9,591,820 - -
23965630

16,446,966 17,443,143 13,349,434 3,914,762 178,947

M 560b BBy, HMI EIGIHZOL 3oEIdOL sbs0BIo (Bgdmom Fomdmpygbowo sbMowo) dglvye BMEs©
65350090 5002000 9J69d5m SOLYBOMSE 5EMY, 56 sOLYdOMSE FobLLZ37dE0 MEYBMBYdOm.

2023 ol 31 ©9393dHOLm30L, 30HMBOMO 35¢rEJd¥IgdoL Jodlodscn@Mo mEgbmds "Eleving Group S.A. "-Us ©o
936 "Mogo UCO"-%g 353990 256056300l 856 gddo séob 0 g30m (31 ©g39ddgMo 2022: 0 g36m), 0 wsmol
033035096360 (31 093993900 2022: 0 oMo) s 400 dogrombo LemdbwGHo msdo (31 ©g3gddgco 2022: 1,400
doombo bmdbMo M) 2,661,120 WsGOL §33035¢gbGHMMO, (31 ©g398d9Gm0 2022: 9,591,820 wsM0), HMIgE03
3900905 mmbm3bolimabsgy 0ymls ao@sbowo. bgwddmgsbgmmds 8mgwmol, Hma ds6msbE09d0 56 046905 do@sbowo
3500 gdol 35000L 53MfvMH358Y.

(iv) sdsBem Golszo

LodBOM HOLZo 56Ol Moo, HMI LEdsBOHM GolYdoL VLYo (F3EOWYDs, BMYMOOEG MO L3 MEHM JMOLYdO,
Lo3MOM396GM™ 39653300900 s 9g300L  Boligdo, 08mgddgEIdL KFMBOL Fgdmbogoewby 96 dobo gobsblwmo
0bLGHOHTY6EBHJIOL BEMdOL VOMYINEGBSBY. LEdIBOHM MHOLZYOOL FoMMZ0L BoDIBOS LEdsBEOM MHOLIGOOL Lagdmbols
056035 5 306GHOM0 FobMYd0 3565893HMIOOL Botergddo, 5mbsagdol Mm3EH0ToBsEo0l BMbBY.

X3MBO 33LFI3L BobBLMO 35eYIMEGdGOL, LsdsHBOM GHOL3YIBOL FoMMZoL JoBbom.  XAMBO 56 0ygbgdL
39%06900b 5Bgo60dy900l Fmygdslo vy BosGowdo dgaygmdol dsGmzol dobboom.

33960 34 - 53



33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

5. 1595607¢r0560 oMY YdJd0 S HOLIOL JsBHMZS (oaMAYYDS)

L5g35c0gBHm Hol3o
X3MBO 9939900905 LgsEEM MoL3L 00Ibs MsdIbs@ai SGLYIMBL FgMLodsdmds 00 35w EJOL dmMol

I gddos ©gbmdobomgdmwos dgyo3gd0 s 3MJOGIO0 S XAIBOL bsdmdom oAl FmGOL. X aBoL
U53w)do0 35€ES 560L JoOHMNMO WSEO. 350, OM3gEdoE oMM ©IBMI0boMIdIMWOs gl M39MsE09d80

6oL g36.

L5gse0gEm Hol3bY 5§39900gdMYdS
X3MIB0L 05939900gd5MGBS MbMM LgsEMEM MOLIBY 0gm 89dEga0:

93680 936m3o
©96m3060m0dmo  gbmdoboMgdmeo
2023 2022
RBME50 LoblMgdo 35639030 1,259,511 386,282
Lgbbgdo s 3M7OEHJO0 (4,607,709) (5,344,054)
Ubgs 300@gdwengdqdo (313,537) (231,072)
$3060s 593909009056gds (3,661,735) (5,188,844)

ool 496853mds580 godmoygbgdmes 999cgao 8609369em3gsbo goa3womo 39Mligdo:
L55562,56083900 MGOWOLMZOL
3OLgdmo 25653390
2023 2022 2023 2022
1 936 2.8436 3.0792 2.9753 2.8844

Ls3msem 9565339000

88653bm89cmmdol sbs¢robo

31 09399360l  0AMIsMYIMBOM, MOl  JMOLOL mbogmvo Tgboderm  gs9gsMgds/(AgbmliBgds), J3gdmm
9390990b  JgLodsdobs, 93®MLEsD d035OMYdsdo 08mJdgEgdEs MEbMYG ZowwEsdo ©YbmIobo®mgdvwo
30656LmMHo 0bbEHMWIGHEHJOOL Fgiebgdsbg s Fmygdsby 96 Dby J3gdmm FoMdmpgbowo mEabmdgdoom.
3bse0B0 25390005 08 ©s33900L LsBMAzgbY, HMI gzgws bb3s (3300, 3gMHINE Ls3MMEIbEM obs3zgmgdo,
“)(33EI0 EIORIOM@S 5 25FMMOEbIZL LadHMAbMBM 359039d0L s dgligozgdol bgdoldogM asgangbsls.

809,905 36 Batragro
[\Qlolell
@360 59Y4s6r9ds Bolbmlshds
31 3900960 2023
9360™ (20%-0560 dMdGMDS) 732,347 (732,347)
31 93903960 2022
936™ (20%-0560 9dG5MDS) 1,037,769 (1,037,769)

(V) Bs36emzabdm 36333900l Golizo

XJMBO 56 9939909056090 LESOMEIBEGHM 3965339m0L MHOLIL, B3EAD Y39 LooxSOM FMMbMzbLL, 3¢0gbEHIdDY
39399 Lgbbgdl s 5356LgdL s 3MYOEHIIL 5930 BogboMgdYo LadMMEgbEHM 3obs33gmgdo.

XJANBO 5O 50MOEbOgL  BoJLOMmYdMEAB339m06  BoBBLYE  0BLEHMMIIDBHIOL  OmaMEE  LsdsMmwosbo
©0MHYOMEJO0m IMQJd5d0 96 BoMowdo sbobgzom 9gg3oligdwyel b HMAMGE LsdsMmM0sb0 VoMmYdMMgdom bbgs
bOme  Fgdmbogsedo  sbobgom  9gg3oligdwyanls. F9Ls0530L5©, LosbYMOTYIOM  MMOWOLMZ0L, LESOMEIbGH™M
39653390000 (33000905 39056506 253¢gbsl 396 Fobgbs BmygdsHg b VoMo By 96 3030E 0w by.
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

6. §30bs Ls3MmEgbEm dgdmbsgsemo

2023 2022
bs36Gm3gb@m 8gdmbsgsero
L3OMEIBEHM F90mMLogso BobsBLYGHO oxsMOL IMMbM3bgd0IH 12,253,870 12,116,158
R A A Ay R L 8395757
19,821,242 20,451,915
bs36m3g63™ botxo
agggg(gi?)gb%;zi(gg; (;31())6)065‘3@0 3sBBMMIoL 0639LBHMMYOOLY (298,518) (1,187,522)
Ls3MM39bG™ batxgdo 356398096 Jogdmwmo Lglbgdobm3zols - (7,126)
Ls3M39bG™M botxgdo ©393d067dMo FboMggdoligsh Jowgdwwo
LgLbgdoLmZzOL i (200.546)
Ls3M39bG™M batrxgdo Loy sMM 35eEYdIEgddoLm30L (39bodgbs 21) (80,277) (99,671)
(378,795) (1,494,865)
$306¢05 Ls3MmEgbEm dg0mlisgsgo 19,442,447 18,957,050
7. §006@s bstxo 35¢0gd0L 893Hm3900L 1isgddosbmdgdosb
2023 2022
399mbs35e00 3oemgdol Gga™m3z9d0olL Logddosbmdgd0wsb 143,869 99,833
bt 900 3oemgdol gaem3zgdolb Logddosbmdgdowsb (346,100) (489,349)
(202,231) (389,516)
8.  a594ozol bstrxo
2023 2022
85639¢0bg0L botxgdo (546,222) (327,126)
Lb3go 304030l batrxo (3,185) (8,005)
(549,407) (335,131)
9.  %BMy500 s 300d0boliGMs30Mmo bstxgdo
2023 2022
b9dd03569w®dolL dmdbsbwdgds (2,709,656) (3,468,395)
©5b5739dMWMS bgagzaligdo (3,132,080) (3,077,302)
(339070 ©5 59MMEH0DOGOS (719,980) (814,529)
®mxoboL s Bo05EwgdoL 3gdbozm®mo FboMsFgMol bathxgdo (322,329) (290,219)
3Gxgbovyero ImndlsbrMgds (209,661) (170,234)
IT 3mdboboyegds (181,676) (149,503)
GPS 503996300030l botxo (85,225) (144,949)
1536090GM dbs398ms daBob batrxgdo (95,885) (97,443)
3009960353000 botrxgdo (98,965) (94,616)
05630 Lozmdobom (37,774) (44,582)
bbgo 5d0bolGMaEomeo bstxgdo (179,805) (85,716)
(7,773,036) (8,437,488)
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL
(c»s30)

10. Ubgs Lsm3gMogom 8gdmbsgsmo, fdobws

2023 2022

Lbgs bsm3gMogom 999mbogsemo

Lo3mdobom Jgdmbogowro 1,036,023 802,673

890mb35¢0 25399100 A9M9bEH09d06 (39603365 20) 48,901 234,716

Lo3OMEbE™ Fgdmbogseo LdIb3M I3MbBoEJdbY 311,264 170,559

Lbgo 29,861 111,299

1,426,049 1,319,247
Lbgs bsm3gMogom bstxo
Lbgo (135,177) (198,013)
(135,177) (198,013)
Lbgs bsm3gMogom 899mbogsemo, {jdobws 1,290,872 1,121,234
11.  3060m5g0 158v95¢gdg00 S 5dE039d0L g33tmygbgdols Mx3gds
023000099829¢m985 3037H30MdS JorBigdols 259mygbgdols Legem
30000 IfymdS 0By

2022 Gewol 1 056356 1,086,858 56,258 1,995,501 3,138,617
99lgo39d0 8,379 - 390,110 398,489
29b3ad0o (9,619) - (157,619) (167,238)
2022 Gemols 31 0g393d96L 1,085,618 56,258 2,227,992 3,369,868
2023 Gaools 1 0563561 1,085,618 56,258 2,227,992 3,369,868
99lgo39d0 18,472 3,664 1,067,605 1,089,741
3°U3Egdo (9,502) - (764,127) (773,629)
2023 Garols 31 9393396l 1,094,588 59,922 2,531,470 3,685,980
Q3360230070 (39075
2022 Gewob 1 056356l (1,003,261) (55,606) (406,497) (1,465,364)
feoob 339ms (53,275) (652) (760,533) (814,460)
(339975 2oL 593H0390%9 9,139 - 149,004 158,143
2022 femob 31 g39ddg®L (1,047,397) (56,258) (1,018,026) (2,121,681)
2023 §eools 1 056356 (1,047,397) (56,258) (1,018,026) (2,121,681)
Bob 33905 (23,514) (76) (696,390) (719,980)
(339905 2oL 59BH0390%9 9,490 - 740,730 750,220
2023 Gawols 31 09393096 (1,061,421) (56,334) (973,686) (2,091,441)
6992 bs85ars6lica mo@98:90m98s
2022 fiemols 31 0g393d9OL 38,221 - 1,209,966 1,248,187
2023 Garols 31 @g39ddg®l 33,167 3,588 1,557,784 1,594,539
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo

Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL

(c»s30)

12, gobsblryto oxsmol dmmbmgbydo

130656LIM0 0% MOl Inmbmabgdo, dGrmEm

9L mbgeo b3MIPOGM HBoMOWYdO
30656l o ox Mol dmmbmgbs, fdobos

31.12.2023 31.12.2022
36,715,288 33,586,986
(3,936,145) (4,481,185)
32,779,143 29,105,801

() - 2023 Garob 256053mdsd0, X3mR0s 3940 2oR3eLvMgdmeEo RobsBLMOHO 0xsMgdOL dJmmbmgbgdol s
3096390%bg 35399990 Lgbbgdol  3mOERIO LodIWSBLM VOoMmgdIMMgdom 277,061 oMo ©s 439,723 oo,
d9L5ds30LO@, 511,696 WSGOL MEYbMBO® SBsBWIMEMdOL Lobsgerm. 205,088 wsmOl mEYbmdOom BoMowro
239609900056 5005090 0465 FMgqdOL 56 DoMool s bbgs Lo Jgdmbagaol sbysMm0Taqdsdo.

1 o8
2-@56 5 farsdy, 9hmo©
5 flowg dg¢o

1 fjerstieeg
2-0056 5 o8y, gOHMo©
5 fla®g 8900

130656L1M0 0xsHOL Immbmzbgdo
©MOEbMEOo 3OHM3956E0 s s3Mdaggdol
Loggolo

LLbOL 25390 YoIbOWO s
300900 Lozmdobom

399M30939e0: Imboembgeo
L53M9OGM DoMOYdO

b gobsblimGo oxs®ols dmmbemgbgdo,
006>

31 g3g9ddgco 2023

d0bodseovdo 259mm3mdsgg- gobablg®o
ox MOl
Lsox oMM d9o 5306s6LvyMo
sbogdo BgBelisgseo Smobrghydo,
35035@) dl 3o BGMEHM
24,904,102 (11,330,728) 13,573,374
37,474,955 (16,535,588) 20,939,367
2,973,615 (771,068) 2,202,547
65,352,672 (28,637,384) 36,715,288
31 93903960 2022
90b00s¢nm®o 350mydmdagg- gobbbGo
oxSMol
Bsoxstm B39wo gobsblvyHo
5bEOIB0 90mlisgaero Smbogbodoe;
3°Q20Q] J 3o BGHIAM
23,257,713 (9,900,700) 13,357,013
32,805,254 (14,581,822) 18,223,432
2,645,539 (638,998) 2,006,541
58,708,506 (25,121,520) 33,586,986
31.12.2023 31.12.2022
3Mge- Ber3e0g- 3Mdgc- Ber3e0g-
390360 335000560 35@0s60o 35003560
23,145,642 13,330,442 20,258,528 12,994,787
- 449,461 - 473,399
(133,417) (76,840) (84,917) (54,811)
(760,010) (3,176,135) (1,895,257) (2,585,928)
22,252,215 10,526,928 18,278,354 10,827,447

J399mom  dmEgdnw  3bGowdo Hodmygbowos LszMgoodm bsdolbo s FoduodsgrIMo  sd398@YOMYOS
1536M90GM  MOL3IDY, 35IFIPIFOWJOMO  EPIJOOLS s ferol drwmbmgol g@Es3gdol  3wsliogozsaools
dobg30m. XaMBRL 56 5938 Jos bO3MIOEBM BHYoB0bYOL LOLEYs. FoMIM©YIBOWO MPYBMDIBO MOl dBGHMGHM s

900(393L s bge o3MgoEMm Botroegdl.
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo

Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL

(c»s30)

12. B0b6sBLrIMHo ox MOl Immbmgbydo (3s3MAgmgds)

- 390093930 q00L 2509T9

- 30 9By 6530580 3500A9IFOW IGO0

- 31 )by 9900 ©° 60 ©e)PY bgwrgdo

390939 (30¢JO0M

- 60 @IbY F9HO 35RO IO

b doemosbo gobsblryto oxsmol dmmbmgbgdo

- 390053930 YOOL 356939

- 30 mgbY 6530500 350054930 YO00

- 31 )by 9300 @ 60 ©e)BY bagwrgdo
3909930 YO00)

- 60 ©)bY I9HO 390IVIFOWYOON

e Gonem0sbo 5306s6LvMo oxsmol dmmbmgbgdo

31.12.2023
9930 1 93930 2 93930 3 bmem
28,559,335 357,322 92,712 29,009,369
2,342,092 277,456 103,435 2,722,983
- 481,199 271,095 752,294
- - 4,230,642 4,230,642
30,901,427 1,115,977 4,697,884 36,715,288
31.12.2022
96930 1 93930 2 969303 begem
24,544,834 374,570 346,148 25,265,552
2,416,863 284,445 70,773 2,772,081
- 228,923 95,524 324,447
- 9,261 5,215,645 5,224,906
26,961,697 897,199 5,728,090 33,586,986

0000560 LsdosbLM OMIOMGOOL S 353006930 FmMbOEMEBIWO Ls3MIOGHM Bl MHYHBYM39d0L
(3302093900 9650B0 FobbLIMO 0X5MOL FMPLM3E7d™ME J0ToMmMgdsd0, M0l F9dgy0:

B0636LvIH0 0x MOl dmmbmgbydo

31.12.2023 6320w0ds fieob 01.01.2023
256053¢0d590
9a30 1 30,844,427 3,899,107 26,945,320
9o30 2 1,104,741 220,639 884,102
9930 3 4,766,120 (991,444) 5,757,564
36,715,288 3,128,302 33,586,986
10656Lv)H0 0x M0l dMcmbmgbgdo
33wogds ficob

31.12.2022 36335380 01.01.2022
9930 1 26,945,320 (1,576,234) 28,521,554
9s30 2 884,102 (631,156) 1,515,258
9930 3 5,757,564 2,833,671 2,923,893
33,586,986 626,281 32,960,705

L53690EH™ BsMsgrols HyByM30
3320grgds ferol

31.12.2023 n36353a0md330 01.01.2023
9Bs30 1 803,912 140,939 662,973
93930 2 211,487 71,904 139,583
93930 3 2,920,746 (757,883) 3,678,629
3,936,145 (545,040) 4,481,185
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL
(c»s30)

12. B0b6sBLrIMHo ox MOl Immbmgbydo (3s3MAgmgds)
L53690EM BsMsgol HgBIM30

0B ol
31.12.2022 Gg:é’ag;) m&%’o 01.01.2022
9930 1 662,974 54,772 608,202
94930 2 139,583 (151,036) 290,619
9930 3 3,678,628 1,894,512 1,784,116
4,481,185 1,798,248 2,682,937

9900093 gbMowdo Fomdmagbowos $obsblmMo oxsMol dmmbmgbgdolmzgol dmbowmobgwo LszMgo@m
Dol Lofgobo s LadmEmm Bsdmgdol dgxghgds, 2023 Herolb 31 ©g390dG0m s 2022 fierol 31 93993 0m

LOMEYdMEO fergdolomgol:

2023
80656Lm6H0 0x MOl
Bmorbooghdo 9Bsdo 1 93930 2 969303 beyen
6s9m0 2023 ferols 1 0563l 26,945,320 884,102 5,757,564 33,586,986
2505565 930 1-%9 404,906 (297,897) (107,009) -
2505555 930 2-%9 (649,181) 671,057 (21,876) -
8505965 9§30 3-bg (3,485,796) (288,506) 3,774,302 -
sbaepo Gggdbocvo 36 dgdpBogro 16,131,481 455,578 875,466 17,462,525
30bsbLMo SgBHoggdo
©33059mBoYdTIW0 (6,230,345) (98,208) (62,106) (6,390,659)
dmmbmgbgdo
Bodmfjg®oo dmmbmgbydo (240,781) (80,980) (280,404) (602,165)
2990090 dambmgbydo (1,567) - (3,336,229) (3,337,796)
Bsfommdemog
05385980 gd¢)o (2,029,610) (140,405) (1,833,588) (4,003,603)
dmombmgbgoo
63300 2023 ferols 31 09399096 30,844,427 1,104,741 4,766,120 36,715,288
2023
23938336 gdOL GbgeH30 9Gsdo0 1 9G530 2 909303 b
6s9mo0 2023 ol 1 056356 662,973 139,583 3,678,629 4,481,185
3900()9bs 9Hs30 1-bg 75,602 (39,969) (35,633) -
290053965 9&s30 2-%y (22,491) 29,006 (6,515) -
290053965 9&s30 3-%y (111,493) (48,102) 159,595 -
*baevo Bggdboczo 26 Bgdpbocro 401,844 87,457 410,871 900,172
30b6s6bO0 59303980
5003)b0@o FoIBLYOIDS
053059080930 (139,580) (15,411) (33,461) (188,452)
dmmbmgbgdolomgol
50039600 2599BsLOHVs
RsdffgBoeo (188,582) (60,393) (370,958) (619,933)
dmmbmgbgdolomgol
>e@pgboco goaglg©Ids (1,923) ; (2,903,305) (2,905,228)
29400 dmmbmgbgdolomgol
©3gBg0b byeabaczo 127,562 119,316 2,021,523 2,268,401
B980bgB0b 989950
6s9mo0 2023 ol 31 ©393dgHL 803,912 211,487 2,920,746 3,936,145
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33 dmym s d30@mdoo 3m335605
3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL

(c»s30)

12. B0b6sBLrIMHo ox MOl Immbmgbydo (3s3MAgmgds)

306s6LwGo oxsMols
dmmbmgbgdo

659000 2022 fiemols 1 05635GL
2390053965 93930 1-By
2390053965 93930 2-By
2390053965 93930 3-By
obono 9943bogro b
8939600 5obsbl®o
59303900

©33059mBO YOO
dmmnbmgbgdo
Bodmfg®oo dmmbmgbgdo
Bofocrmdemog

©33059mBO YOO
dmmnbmgbgdo

658000 2022 fjemols 31
©9399%96

359833MMHgdOL Ggbge30
659070 2022 §emols 1 056350
39053965 g@odo 1-%y
239053965 93930 2-By
39053965 gBs3o 3-By
abso d94dbono sb
d9dgboro gobsblm®o
29303990

303)600 QoBIBEYdS
©530594mBO IO
dmmnbmgbgdobmgols
30)600 QoBIBEOYdS
Bodmfgmowo
dmomnbmgbgdobmgols
9HgMH30L byesbowo
8985bgdoL 98I

65800 2022 ol 31
©939909ML

13. 309b3dBY 353930 Lglbgdo s s3s6lgdo

3w09b@9dbY 3398990 Lgbbgdo s 5356LgdO
0boEMmbYro bIMIVOFHM BoMIEWYOO

begem 300096390y 39399w9ero Liglibgdo s 5356Lgdo sdmmE0bgdrymo

©0MH9dEgdom, fdobwos

2022
9Bsso 1 9Bsd0 2 93930 3 brgem
28,521,554 1,515,258 2,923,893 32,960,705
381,280 (363,891) (17,389) -
(604,374) 626,131 (21,757) -
(2,871,420) (632,322) 3,503,742 -
12,393,266 304,463 1,212,244 13,909,973
(8,165,630) (230,931) (46,255) (8,442,816)
(667,606) (225,359) (530,750) (1,423,715)
(2,041,750) (109,247) (1,266,164) (3,417,161)
26,945,320 884,102 5,757,564 33,586,986
2022
9Bd30 1 93530 2 969303 Leyem
608,202 290,619 1,784,116 2,682,937
65,306 (59,958) (5,348) -
(20,308) 27,001 (6,693) -
(84,899) (131,817) 216,716 -
296,354 48,826 578,841 924,021
76,369 (29,468) (3,881) 43,020
(21,639) (44,680) (311,913) (378,232)
(256,411) 39,060 1,426,790 1,209,439
662,974 139,583 3,678,628 4,481,185
31.12.2023 31.12.2022
19,181,634 20,924,325
(2,132,886) (3,210,194)
17,048,748 17,714,131
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL
(c»s30)

13. 30g6¢3gdbg 25393v9emo Lglibgdo s 5356L9d0 (253MAgmGds)

31 ©y399d960 2023

00b00seov®o 250mm3wmdsgy- 320986389
3056 3 BBl 8260300
RO 90 gobsblycmo A
3505bgdo 899mUsgsemo 53565980, BHH®
1 Geosdeoy 14,123,774 (5,732,467) 8,391,307
2-0056 5 Gersdg, gOM© 16,884,026 (6,806,974) 10,077,052
5 oy 8g0 946,514 (233,239) 713,275
31,954,314 (12,772,680) 19,181,634
31 09399d960 2022
d0bodseoydo 350mydmdsgg- 320gbdt%g
50w 2°60%0wo
KR OOM B0 50bsblvyMo sgbbgdo o
23505bgd0 899mbisgaemo 53515300, BB
1 fesdeoy 15,635,993 (5,918,926) 9,717,067
2-©56 5 farsdy, §H0s© 17,636,955 (7,423,112) 10,213,843
5 fobg 9o 1,311,645 (318,230) 993,415
34,584,593 (13,660,268) 20,924,325
31.12.2023 31.12.2022
2Mdgeo- dezmg- dM3ger- dm3wg-
3500560 3500560 335000560 3500360
306Gy B23)dgee Lgbbgdo @ 10,866,464 8,186,822 11,309,499 9,521,960
0356L9d0
M0Ebmwo 3Mmisgbdo s . )
@©5891353980L boggaliryGo 365,634 373,809
LLbOL 25390l YoIbOwO s
BBy bygndobon (135,530) (101,756) (153,125) (127,818)
390M309039e0: Imboembgeo
bo3B@OB oHHmgdo (373,844) (1,759,042) (1,178,243) (2,031,951)
be 3e0gbdgd) 33e03eo Lgkbgdo 10,357,090 6,691,658 9,978,131 7,736,000
Q> 5356Lgd0, j00bgs
96s30 1 93930 2 939303 Legem
- 390053930 YdOL 356939 14,675,299 151,050 73,979 14,900,328
- 30 ©gbY 653700 35059IEOMGO0M 1,564,874 196,610 36,330 1,797,814
- 31 ey 9900 @ 60 ©eyy bagegto - 209,845 136,867 346,712
3590939 H(30CJO0M
- 60 ©©)BY F9AHO 35OYIWIFOWIOO - - 2,136,780 2,136,780
g'gg’ gfoslio:)b%s 82693¢0 Lgbbgdo @3 3336980, 16 94 173 557,505 2,383,956 19,181,634
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo

Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL

(c»s30)

13. 3em0gb@gdbg 393939¢0 Lglbgdo s 5356bgdO (oaMAgegds)

- 390093930900l 2o09T9

- 30 mgbY 65305080 3500A9IFOW IGO0

- 31 gy 9900 ©° 60 ©e)PY bagwrgdo
35900939300 JO0M

- 60 9By B9GH0 39IPIWIBFOLIOOD

e 3e00g63 98y 29399v9eo Lglbgdo s 5356Lgdo,

3OEBHM

31.12.2022
9Bsso 1 9Bs30 2 9430 3 Lrgem
14,420,968 307,720 244,325 14,973,013
1,698,791 264,506 35,442 1,998,739
- 210,085 145,843 355,928
- - 3,596,645 3,596,645
16,119,759 782,311 4,022,255 20,924,325

0000560 Lodssbbm ©oMHgdMEgdOL s 353000 JOMo FMbIEWMEBIWO LS3MYLOEHM BoMogrol MyBIM39d0L
(33%0¢98900L 56500 360gbEHIOBY 339899 LglbgdMLb s 5356LgdME B0TsHMYD5T0, MO F9dEIA0:

31096330y 353990 Lglbgdo s 5356Lgdo

33ogds fiwol
31.12.2023 35355580 01.01.2023
93930 1 16,332,559 67,710 16,264,849
9930 2 548,465 (241,302) 789,767
93930 3 2,300,610 (1,759,984) 4,060,594
19,181,634 (1,933,576) 21,115,210
31096330y 353990 Lglbgdo s 5356Lgdo
31.12.2022 63Ow0d fierol 01.01.2022
256053¢0d590
93930 1 16,171,961 (2,355,801) 18,527,762
99302 770,659 (621,717) 1,392,376
96303 3,981,705 1,740,051 2,241,654
20,924,325 (1,237,467) 22,161,792
153M9EOGM B3GIEOL BHybgH30
33woegds ficob
31.12.2023 5B05ebsTo 01.01.2023
930 1 443,526 28,402 415,124
9¢s30 2 105,987 (18,567) 124,554
93930 3 1,583,373 (1,087,143) 2,670,516
2,132,886 (1,077,308) 3,210,194
153690EHM BsMsgrol HYBIM30
3320grgds ferol
31.12.2022 35355580 01.01.2022
9s30 1 415,178 (12,923) 428,101
96530 2 124,552 (144,606) 269,158
93930 3 2,670,464 1,278,902 1,391,562
3,210,194 1,121,373 2,088,821
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL
(c»s30)

13. 3em0gb@gdbg 393939¢0 Lglbgdo s 5356bgdO (oaMAgegds)

3909y bGowdo FoMmdmaygbowos 3aogb@gdby 493990 Lgbbgdols s 9356LgdoLMZOL ImMbowmbgero
153M9OGM DoMool Lofgolo s LEdmEMmM b5dmMgdol FgxgMgds, 2023 Herol 31 ©9390dM0m s 2022 ol 31

939936000 LMo Fargdobmgol:

2023
3%0gb0dDY 36w
LsgbbgBo o 5356130 oBs3o 1 oBo30 2 96930 3 Leyem
65dmo 2023 §ieoob 1 0563560 16,264,849 789,767 4,060,594 21,115,210
3905965 g@s30 1-bg 334,824 (249,644) (85,180) -
3905 930 2-%9 (381,350) 401,474 (20,124) -
29009bs 93530 3-%y (1,437,229) (266,496) 1,703,725 -
abso d94dbono sb
8939600 g306s6LwMo 7,037,553 196,284 319,530 7,553,367
59303990
©3305g080gd Yo
B0 (4,377,547) (76,189) (46,027) (4,499,763)
Rsdmfg®oeo dmmbmgbgdo (166,975) (89,448) (232,481) (488,904)
394000 Inmbmgbgdo - - (2,305,141) (2,305,141)
Bsfoermd&mog
©53059mxB0gdYo (941,566) (157,283) (1,094,286) (2,193,135)
dmombmgbgdo
63800 2023 fizob 31 16,332,559 548,465 2,300,610 19,181,634
©9399396

2023
359833LMMHgdOL GgbgeM30 96d30 1 93530 2 969303 Legem
659000 2023 fgrob 1 056356b 415,124 124,554 2,670,516 3,210,194
29005¢0bs g@Bo3o 1-%y 61,050 (35,679) (25,371) -
29005¢)0bs gBo30 2-%y (12,897) 18,891 (5,994) -
39053965 gBs3o 3-By (46,557) (47,330) 93,887 -
abao dgddboo sb
3999600 30BsBLGO 182,255 36,180 157,034 375,469
29303900
5039600 FoBILLHYOS
©53859Mmzogdo (105,084) (10,271) (18,498) (133,853)
dmmnbmgbgdobmgol
303)600 QoBIBEOYdS
Ro3mfg@oemo (160,484) (70,692) (324,350) (555,526)
dmmnbmgbgdobmgols
5039600 FoBILYHYOS
3940YI0 - - (2,020,925) (2,020,925)
dmombmgbgdoliomzols
0906300 byewabageo 110,119 90,334 1,057,074 1,257,527
9982b980L 9830
baBon0 2023 figrob 31 443,526 105,987 1,583,373 2,132,886
©930989ML
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

13. 3em0gb@gdbg 393939¢0 Lglbgdo s 5356bgdO (oaMAgegds)

2022
30960939 35393wo
Usgbbgo s 53365080 9630 1 96530 2 969303 be
65800 2022 famols 1 0563561 18,527,762 1,392,376 2,241,654 22,161,792
2900539065 9&s30 1-%y 246,037 (219,345) (26,692) -
39005965 930 2-By (458,849) 465,133 (6,284) -
39039365 9(h330 309 (1,784,698) (428,100) 2,212,798 -
2bacvo Gygdboco 26 dgdgbocro 7,457,980 302,740 788,974 8,549,694
30b6s6bO0 59303980
Qag0gnBoedIero (5,793,194) (216,057) (46,803) (6,056,054)
dmmbmgbgdo
Bodmfjg®oo dmmbmgbydo (757,325) (427,188) (532,001) (1,716,514)
Bafowmdmog
053054MBO YOO (1,265,752) (98,900) (649,941) (2,014,593)
dmmbmgbgoo
65800 2022 famols 31 ©g39089Hl 16,171,961 770,659 3,981,705 20,924,325

2022

2393833LmOgdOL GybgH30 9Bsdo 1 9G530 2 9609303 b
658070 2022 famols 1 063561 428,101 269,158 1,391,562 2,088,821
3900965 9He30 1-bg 46,191 (37,978) (8,213) -
3900965 &30 2-%g (12,933) 14,870 (1,937) -
3505¢)355 9630 3-By (60,476) (87,059) 147,535 -
2baeeo Ggfdbocro 36 8gdgbocro 182,530 47,088 365,739 595,357
30b6s6bmOO sgHog9d0
5003600 3o)BOLYOIBS
053059080930 (3,187) (32,451) (13,624) (49,262)
dmmbmgbgdolomgol
5003)b0@o FoIBLYOIDS
Bsdmfg@oo (25,865) (85,269) (301,552) (412,686)
dmmbmgbgdolomgol
690030b byersbacro (139,183) 36,193 1,090,954 987,964
3983bg00b g89dHO
BsBoro 2022 fools 31 ©g39089Hl 415,178 124,552 2,670,464 3,210,194

14. L53MHg0GM Dataenol bstrxo

J399mo 9m39099e 3bGoEdo Fodmoygbowos gobsblvdo oxsMol dmmbmgbgdol dmbowwmobyemo bszMgodm
DoM5@0b INIMMDS, HMIGE03 SLsbwye0s BMyadol 56 BoMaocrol s bgs LMo TgdmliagErol sbase0dagdsd0 2023

5 2022 §ergdob 31 0939936000 LMW gdMEo Fagdobmgol:

2023 2022

330gds BobBLYOHO 0xsMOL Fnmbmzbadol yomBolvyMgdols (2,360,188) (1,798,248)
69%9M390 T o
Bs8mfgowo 30b6sBLMHo 0xsol dnmbmabado s 3oEgdmeo bglbgdo (1,141,932) (1,430,112)
Q5 9396L9d0
330wgds 360963 dDY 3o399Mwo Lgbgdols s 5356lgdols

943,617 1,121,373
299535L9Hgd0L M9HgH3d0 ( ) ( )
Lo BogMmgodm Bobsgools bstxo (4,445,737) (4,349,733)
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33 dmym s d30@mdoo 3m335605
3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

15. Ubgs dmmbmgbgdo

31.12.2023 31.12.2022
dmmnbmgbgdo 5353900900 sl JoToHm 629,309 629,309
90mbM36930 LFGSBO FoEIHBEOL 3MHMZ50YMHJOOL Fodstro 236,636 179,023
Logmbarobs s 8malsbwmgdolmzol AosbEowo 356Lgd0 33,980 22,344
doLo®gdo L3MIoLom Imbo3MOIdO 37 -
Lbgo 16,306 48,597
916,268 879,273

2023 fierob 31 ©9399d3G0Lm30L, XaMRL 9g3L 629,309 oGOl MmEYbmdom JmmbM36gd0 Laghmm JMbEHMMEOL J39d
99mxo LEGo®IML Jododmm (31 ©939309Mo 2022: 629,309 sM0), GMIgEoE Fo@dmddbowos ©Ls3MMMmYdINO
LOG®IBL3MOEGHM LT GdIOOL 2540W30.

X39I830L ©5939009d5M9ds LO3MYOBM s LOZdEM MHOLIYODY FoMmdmoaygbowros d9-5 9gbodzbsdo.

16. @mwo 356300

31.12.2023 31.12.2022
Lodob3M Bsdmgdo 9,251,851 2,359,556
B0 LobliMgdo 356380 30bsbLvYMo dMBsMgmdols sbasModygdsdo 9,251,851 2,359,556

©5 B0 653500900 56g3MH08390580

X2MB0L 05939900 gdMGBS LoIMIOGHM s LEZoEEHM MOl OB FoMdmagbowos 99-5 8960dgzbsdo.

17. 3530350 5 3330¢ 5ol Is0r35
(@) ULsHabogdm 3530@sao

2023 ol 31 ©93930G0Lm30L, X3IBOL 53GMMODIOMO s OIS AIIBEOWO 3530Fsw0o dgowygbl 200,000
@MU (2021: 200,000 0560).

(b) Ubgs MgBghzgdo

Lbgs M9BgMH3900 FoMHIMoagbl X530l JogH ddmdgan 3md3s605bg AobbmM309wgdmE sM0x3 s Fobsfowgdgdl,
ob. 99609360 20.

(c) cogoEgbrgdo

LodoMMNZgML 306MmbIYdMBOL 156555, X2MBOL FoLBIFogdIo HYBIM3900 0DWMIdS JobsFoEgdgEO
91900L 6580000, HMAMOG FoHIM©yb0e0s BILL-gdOL FGLdsToLIE IMTIDIEIOME X3MRBOL JobMbIIdWMBdOM
53960 3mbLMEOEOMHIIME BobsBLYEM s6as0M0dy9d580.

2023 s 2022 §engddo XaBL 96 359m3bogd0s ©030w9bwgdo.
(d) 3930@5mols Bsrm3s

XAMIBL 56 593L 3930350l FoMM30L BMOTSWIHO 3ME0EG035, BogMod byeddm3sbgEmds (300 MmdL Bgobs®Bmbmls
3930350l 15335M0LO BB XYMROL LoadgMa30Mm S LEHMEIA0I0 JoBbIBOL FIBLELMM30YLIOWS® S BSBOOL
9mbofforgms bmdol Fglobs®Bbgdeo. s0bodbwmmo doowfigzs Bwymso LablMgdOL 9x39dGHMMO JsOHM30m,
XdMIBoL FgBmlogergdols s dmygdol dvdogo dmbodmmobyol abom, s aMdgmzsosbo LsobzgbGogom
39399000, G®MIWIOOE F0MOMIPI® X FIBOL LoM3YMO30M BYMsEO 65350JB0m BobsBLEYdS. 58 WMmbolidogdgdols
2395G5M900m, X530 Jolo IMPqdoL FEYMIE HBOEL OLsbgl Jobbo
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33 dmym s d30@mdoo 3m335605

3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
Lo5BgeM0dy90M farolomgzol, HGmIgeol sbMmers 2023 ool 31 ©g39ddgOL
(c»s30)

18. Lglbgdo s 3Mgo@Egdo

0m399m 39600936580 FoMIm©ygboros 0bxgm®mTozos XamxzoL  3GMm39bGH0sbo  Lglbbgdols s 3MYOGHIdOL
LobgE 93O gdm  JoMHMBYOOL Tglobgd, GMIGdOE SFMMEHO0DBIOMEO VOMJOMEdO® RIS, ITdEJOIOM
065306H 35305 XIBOL LadMOM39bGHM 3965339000L, LogsBm s ©0330MHMBOL MOL3JdbY 390 YdsMYdOL
d9Lbgd obboreos dg-5 9960936500.

31.12.2023 31.12.2022
80999en35000560 35¢I898980
30606310 0639LEHMMYIBOLYE F0M OO GOBIBLYDS 2,906,660 2,863,326
2,906,660 2,863,326
Fra3ng35005b0 g5er@g8engbgdo
3060630 0639LE™MHGBOLAE F0YdIME0 IBOBIBLYDS 1,701,049 2,480,728
1,701,049 2,480,728
4,607,709 5,344,054
(@) ULgbob 3505 5 EIBIMZ0L 3M353030
Q©BM530 bYLbIBOL ESBSMZOL 35 S 30MMBYOO 0ym F9EIRO:
31.12.2023 31.12.2022
bodoboea: BxBoBs>-  LsdoEmsB- BmdoBs>-  LsdomsB-
6o 033530l MO0 b, WMOO Lo
S S Us3Gem3gb-
PRI 0(,?3 fowo QOOIPRY-  ROOIDY- QoMY ROOIDY-
336533000 mads mads mads m9ds
306M0bymwo
0639LGHMOIBOL  936™, 706
-206 3196¢0 13 ;)0 y 2026 4,607,709 4,607,709 5,344,054 5,344,054
D70
Boegdgwo bOIOw
©5930656L9d0 obgo
bow
36mggbO0sb 4,607,709 4,607,709 5344054 5,344,054
3PLRIOYW)-
3g9%0

(b) 35¢YIMEgdYIOL drdMsmdol FgxgMYds Lsgobsblir isgdd0sbmdosb Fo@BmBmdogr v b5350gd0sb:

2023 2022
1 0sbgs60 5,344,054 20,782,060
899mbmermdgdo bglbgdowsb 6,305,318 13,064,104
Lo3MmEgbG™ badxo (obogrgo dgbodgbs 6) 298,518 1,395,193
doM0 56Ol BIMIS (7,128,391) (24,620,776)
36m 396G 0L ©onsM3s (284,880) (1,464,079)
L539OLE Lb3smdom b30MHMdYIdMo dobws botowo 73,090 (3,812,448)
31 ©9399d960 4,607,709 5,344,054
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3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

19. Ubgs 39e0egdvyegdgdo

31.12.2023 31.12.2022
05353906900 IBsM9d0L J0ToMm MOEHYYIEPO o IOEGdIOO 266,078 229,147
Lobgezebm 35c0Ydwgd9d0 211,020 166,982
35 I gd5 3060060 3eoGBRMMIoL Lodegd00 INHBOEWO
47,459 -
©5530656L9gd0L3Z0L
bbgs 35¢0©gdv9gd9d0 285,016 229,715
809,573 625,844

X3I80L 593999056905 bbgs 3509011909006 ©3930MGOME 1e35WBHM s WO330EIOHMOOL MHoL3YdDY
2396boEaros d9-5 9960936500.

20. sBsogbo gobsblrydo gomsbEoobmgols

2018 b, %3395 3o083m@As ,Eveling Group S.A.“-b md0p530900L 353¢mdYEms LaloMagdanm 3s8madzgdweo
330656L1MH0 Q96M56G00L byedg3drvangds. oMmsbGos gooEs "Eveling Group S.A."-l 30mMH30mM5GH0ME0 MBE0y530900L
399md39%0L 9990092 Jolo ©9399YdMYIOL Y BEOHYB3gELoymea (2022 ol 31 ©)393dGOLMZOL, MBEPOYS(309d0L
0000560 630bseMHo 0MYOMEgdss 150 Joombo 3geHm, brmwnm 2021 fierol 31 ©g398dG0oLbm3oL - 150 doenombo
936™), MMIJoE 3NGHOMIOIMWOos BM63BMOEHOL LogBMbEM dOMFHOL oS B>BOBY. FMBEH0OL bywrdy3Brwgdol
BoMAqd30, X3RO ©5 LgMHNOM 3MBEMMEOL J398 Igma3o bbgs Lsfo®IMgdo 0dwg3056 89v9J3935© FoM6EHOSL, ™I
"Eleving Group S.A."-U ©@g@mw@ob 9380b393580, ©oxs®s396 "Eleving Group S.A."-b 35¢0gdmmgdgdl dobo
MO0Y530900L I3MdIgdol 30FsOm, MI0Ys30980L 3OHML3YJEHOL 30HMdJOOL MSbsHs.

2021 Ggwl, xamuds oo@m®mds 33 "Mogo UCO"-L 36Mgo@dm®ol, UL "s00806d5630L"  LabaMygdwme
399m33939100 B0bBLMEOO FoMsbBHO0L bgudg3mregds. goMsb@os 3o3gdmw odbs 83 "Mogo UCO"-b dogéh 3,400
doeombo bmdbMHo Mol MmEYBmdom dorgdmwo Lgbol MBOWBb3gELIYMB®. FoMsbEHool bgwdgzmrwmgdol
BoMAqd30, 30835605 ©s LogHmm JNBbEHGMEOL 398 Igmxo bbgs Lofa®dmgdo 0dwgz0s6 Fgmd39390 oMb,
6md 336 "Mogo UCO"-L ggmm@ol 890mbgggzsdo, ©oxsmoggb 3L "Mogo UC."-U 35r©gd9egdgdl dobo
ALgLbgderol JodoMo.

X3IBL 56 Fomos  9BsBIMMYds 3390990 FIMIBEH00LMZOL.  FMBEH00L  LEBsMIE0sbo  VOMYdYGdS
50050909 0gbs HMYMOE oMWY S HMYMOF 930Gl dobsforgds "lbgs MgbgMhgzgdol" goMymaddo.
330656LMH0 25056300l ZoYdEgdoL MEYBMBs STMMEH0DYOMW0s S 5005MYOME0s F38MLOZESE BoLL 15-0b
dobgz0m, HR030 3900MEOm, MOMOYS300L IRMZ0L 35053 s LYLbOL EOBIMZ0L 35©sdwYy (2024 erol 2
®909635¢00).

2022 ool 31 ©g3990Gobmgol, "Eleving Group S.A."-ob baGgo@obyem 3o@gam®os 9giebis “B-“-00m dgbsdg dbs@ob
0096 (2021 ol 31 ©9393dgeo: “B-).

2021 Geools mg@mddg@do, 0530530603900 Logo®sb@om bgwdg3magds 0gdbs dswsbgwoowo, "Eleving Group S.A."-b
3096 ©535¢900m 50 Forombo 93MH ML MmEYbMBd00 MBWOYs30900L "tap” FgmMEOm 35dmMdz930L 8999y. XFIBL o6
30005 9b65HMMMYGds 25399MWO FoMBEH00LMZOL. 3069 BHOMYOMTs LogsMebEHom bgwdg3Mmgdsd QoBsM©s
X3MIB0L 0560 ©sgd398YdMYds. (33W0ds LodsMmsbEoM bgumdy3MHmegdol s®lgdoo IMOBoE0MYds© 0gbs
doBbgmamo.  dgbodsdobs®, 0030930039¢00 A3MBE00L  500sMgds 0dbs 99hY39BH0MO s SMOIMES oo
30656LMM0 QoM6E0s.

2022 §ieool 03600 deerml 93¢ M0 sbowro 4MbGHMmMmo (UAB Renti), 9gLsdsdobog, gobsbby®o sg@ogz9d0l
5MLYOOMO (33000 gdOL  godm  Bmbs  PoMEBEBHO0L  VOMmYPIMEGIOL  bgsbowo  GgBoligds.  Fobobwgdo
3903295300l (2022 Gevol 30 0360LoL dMBsMmgmdom) Fobgzom, Bobsblwymo goMsb@EHool bsds@meosbo
©O0MYOMEGds 2560LsBOIMS, HMAMO G Mo, 00 God@ol godm, ®mAd LUX -ob sd@oggdo (Eleving Group S.A.-U bbgo
5903900) LOMWOE B30 FMNWOD MBEOYSF0JOOL POMYINIEGBSL. LoToMHMNE B0 VOMYINMEYdOL G OWIdS
50Loby, OHMAMOE ,Lbbgs MgbYM39d0L“ FgdzoMgds. Lbgs MBIM39d0  25o0bNMs  Asvgbsfowgdgemo  dmygdol
9630003bg 5306566196 2505630906 5 35380MGBMO FoeEYdYdIdOL FGBE0MYdOL Logvydzgwby.

9bdE0 2096 M0dg00L Loggmdzgan®y (2023 fierol 30 LgdGgdd®mol dEyMIsMHYMO0m), FoMobEBHMGMOL LadoMmwosbo
©06YOMEgds G9x3sLs MMym3 0, 08 BoJEHOL omzs¢0oLfobgdom, Hmd LUX sd@oggodo (Eleving Group S.A.-U bbgo
59$03900) 5dBH03900 LOENMEISE BIMO3S JNWOH MBI OYS(309d0L VOMmYINIEGIS.
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3mbBlmeoomhgdmmwo gobsblir®o sbas®H0dagdol 3s6dsdEgdomo dgbodgbgdo
L556geM0dyqdM farolimgzol, GmIgeoE slimes 2023 ferob 31 ©g39ddgel
(c»s30)

20. 3boMogbo gobsblm®o 3o®MsbEHoobmzols (3a®Magergds)

M330M390  5©00sMJd0L 890099,  39¢JO9d900  BobBLWMO  AMBGHOOL  Botygddo  Gsbigds
M30930M39WOE 5005MJOM M 6MdsL (458039390 39990E(3099M0 STMMEHO0DIE0S S005MYOMEOo [iBg3030
39mOE0DoE00L B3 gdom) s FMbsmEbyero 1s3MIOOBHM  BIMOEOL  65MoEbol  MmEYbMdsL JmGol
MoEILOom. InbsEMmEbgwo Ls3MgOEM Bl BsmoEbo BobsblMo o®mBEH0oLMZOL 30M39wo g@s30L
©05939900905M90L FoMIMoa9bL. 2023 s 2021 Fergdol 31 939806 0LmZ0L, Imbaerm©byero bE3MILOEM B0
X3I830L 3096 45033909900 35MbEH09d0LMZ0L 9GOl ©35300MdME LodEBLM VOMYdMIdSDBY Bozwrgdo s
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e—— Georgia

INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Mogo LLC

Independent auditor’s opinion on the consolidated financial Statements
Qualified Opinion

We have audited the consolidated financial statements of Mogo LLC (hereinafter the Company), and its
subsidiary (hereinafter the Group) which comprise the consolidated statement of financial position as at
31 December 2023 and consolidated statements of comprehensive income, consolidated changes in
equity and cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2023, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Qualified Opinion

As described in Note 23 (b) to the consolidated financial statements, as at 31 December 2021 the Group
considers it is probable that the taxation authority will take into consideration the tax treatment of the
Group’s related party transactions. However, this judgement is not appropriately supported by the
respective tax litigation practice and significant economic benefit outflow is expected from the Group.
Reflection of an effect of the uncertain tax treatment is required by International Financial Reporting
Standard IAS 12 Income Taxes and IFRIC 23 Uncertainty over Income Tax Treatments: if the Group
concludes that it is not probable that a particular tax treatment is accepted by the taxation authority,
the Group has to use most likely amount or the expected value of the tax treatment. The decision made
by the management of the Group in previous year caused above mentioned circumstance. Due to this
fact, our opinion on the current period’s consolidated financial statements is also modified. Had such
tax consequences been recognized, the effect would have been to increase a tax liability and decrease
retained earnings as at 31 December 2023 and 2022 with the amount of GEL2,700 thousand.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report.

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw our attention to Note 1 of the consolidated financial statements, which describes the fact that
according to law of Georgia on Accounting, Reporting and Audit the Group is required to prepare and
present the Company’s separate financial statements. The Group’s subsidiary did not conduct
substantial operations during 2023, also it did not hold substantial assets and liabilities at the end of the
reporting year. Therefore, the management believes that Group’s consolidated financial statements are
not materially different from the separate financial statements of the Company. Our opinion is not
qualified in respect of this matter.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s consolidated financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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- Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Tbilisi, Georgia

17 June 2024
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Mogo LLC

Independent auditor’s opinion on the consolidated financial Statements
Qualified Opinion

We have audited the consolidated financial statements of Mogo LLC (hereinafter the Company), and its
subsidiary (hereinafter the Group) which comprise the consolidated statement of financial position as at
31 December 2023 and consolidated statements of comprehensive income, consolidated changes in
equity and cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2023, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Qualified Opinion

As described in Note 23 (b) to the consolidated financial statements, as at 31 December 2021 the Group
considers it is probable that the taxation authority will take into consideration the tax treatment of the
Group’s related party transactions. However, this judgement is not appropriately supported by the
respective tax litigation practice and significant economic benefit outflow is expected from the Group.
Reflection of an effect of the uncertain tax treatment is required by International Financial Reporting
Standard IAS 12 Income Taxes and IFRIC 23 Uncertainty over Income Tax Treatments: if the Group
concludes that it is not probable that a particular tax treatment is accepted by the taxation authority,
the Group has to use most likely amount or the expected value of the tax treatment. The decision made
by the management of the Group in previous year caused above mentioned circumstance. Due to this
fact, our opinion on the current period’s consolidated financial statements is also modified. Had such
tax consequences been recognized, the effect would have been to increase a tax liability and decrease
retained earnings as at 31 December 2023 and 2022 with the amount of GEL2,700 thousand.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report.

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw our attention to Note 1 of the consolidated financial statements, which describes the fact that
according to law of Georgia on Accounting, Reporting and Audit the Group is required to prepare and
present the Company’s separate financial statements. The Group’s subsidiary did not conduct
substantial operations during 2023, also it did not hold substantial assets and liabilities at the end of the
reporting year. Therefore, the management believes that Group’s consolidated financial statements are
not materially different from the separate financial statements of the Company. Our opinion is not
qualified in respect of this matter.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403, is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines is necessary
to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s consolidated financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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- Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

17 June 2024



MOGO LLC ANDT ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2023

(In Georgian Lari)

Assets

Non-current assets
Property and equipment
Right-of-use assets
Finance lease receivables

Loans and advances to customers

Current assets
Finance lease receivables
Loans and advances to customers
Tax assets
Other receivables
Cash at bank

Total assets

Equity and liabilities
Equity
Charter capital
Other reserves
Retained earnings
Currency translation reserve
Attributable owners of the parent
Non-controlling interest
Total equity

Liabilities

Non-current liabilities
Loans and borrowings
Provision for financial guarantee
Lease liabilities

Current liabilities
Loans and borrowings
Lease liabilities
Trade payables
Other liabilities

Total liabilities

Total owner's equity and liabilities

Note 31.12.2023 31.12.2022
11 36,755 38,221
11 1,557,784 1,209,966
12 22,252,215 18,278,354
13 10,357,090 9,978,131

34,203,844 29,504,672
12 10,526,928 10,827,447
13 6,691,658 7,736,000
3,151,268 3,296,309
15 916,268 879,273
16 9,251,851 2,359,556
30,537,973 25,098,585
64,741,817 54,603,257
17 200,000 200,000
17 (233,845) (233,845)
57,673,078 47,334,251

(1,842)
57,637,391 47,300,406

(38)
57,637,353 47,300,406
18 2,906,660 2,863,326
20 1,080 51,008
21 1,071,339 706,211
3,979,079 3,620,545
18 1,701,049 2,480,728
21 444,944 422,447
169,819 153,287
19 809,573 625,844
3,125,385 3,682,306
7,104,464 7,302,851
64,741,817 54,603,257

Notes on pages 10 - 47 are the integral part of these consolidated financial statements.
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MOGO LLC ANDT IT’S SUBSIDIARY
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In Georgian Lari)

Note 2023 2022

Interest income 6 19,821,242 20,451,915

Interest expense 6 (378,795) (1,494,865)
Net interest income 19,442,447 18,957,050

Net expense from debt collection activities 7 (202,231) (389,516)

Income from penalties received 2,874,826 3,104,543

Credit loss expense (4,445,737) (4,349,733)

tg:: from sale of financial assets measured at amortized 14 (205,088) (2,459)

Expenses related to peer-to-peer platforms services (64,460) (171,180)

Selling expense 8 (549,407) (335,131)

General and administrative expense 9 (7,773,036) (8,437,488)

Other operating income 10 1,426,049 1,319,247

Other operating expense 10 (135,177) (198,013)
Net operating expenses (9,074,261) (9,459,730)

Net foreign exchange gain/(loss) (29,359) 3,417,152
Profit before tax 10,338,827 12,914,472
Other comprehensive income

Foreign exchange loss arising on translation foreign

operations (1,880)
Other comprehensive income for the year 10,336,947 12,914,472
Net profit for the year attributable to:

Owners of the parent 10,338,827 12,914,472

Non-controlling interest

10,338,827 12,914,472

Total comprehensive income attributable to:

Owners of the parent 10,336,985 12,914,472

Non-controlling interest (38)

10,336,947 12,914,472

The consolidated financial statements for the year ended 31 December 2023 were approved on behalf of the

management on 17 June 2023 by:

Director

Chief Accountant

Notes on pages 10 - 47 are the integral part of these consolidated financial statements.

Shota Kekelia

Nato Vachnadze
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MOGO LLC ANDT IT’S SUBSIDIARY
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In Georgian Lari)

Interest income
Interest expense
Net interest income

Net expense from debt collection activities
Income from penalties received

Credit loss expense

Loss from sale of financial assets measured at amortized
cost

Expenses related to peer-to-peer platforms services
Selling expense
General and administrative expense
Other operating income
Other operating expense
Net operating expenses

Net foreign exchange gain/(loss)
Profit before tax

Other comprehensive income
Foreign exchange loss arising on translation foreign
operations

Other comprehensive income for the year

Net profit for the year attributable to:
Owners of the parent
Non-controlling interest

Total comprehensive income attributable to:
Owners of the parent
Non-controlling interest

Note 2023 2022

6 19,821,242 20,451,915
6 (378,795) (1,494,865)
19,442,447 18,957,050
7 (202,231) (389,516)
2,874,826 3,104,543
(4,445,737) (4,349,733)
14 (205,088) (2,459)
(64,460) (171,180)
8 (549,407) (335,131)
9 (7,773,036) (8,437,488)
10 1,426,049 1,319,247
10 (135,177) (198,013)
(9,074,261) (9,459,730)
(29,359) 3,417,152
10,338,827 12,914,472

(1,880)
10,336,947 12,914,472
10,338,827 12,914,472
10,338,827 12,914,472
10,336,985 12,914,472

(38)
10,336,947 12,914,472

The consolidated financial statements for the year ended 31 December 2023 were approved on behalf of the

management on 17 June 2023 by:

Director

Chief Accountant

Notes on pages 10 - 47 are the integral part of these consolidated financial statements.

Shota Kekelia

Nato Vachnadze
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MOGO LLC ANDT ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2023

(In Georgian Lari)

Cash flows from operating activities:
Profit for the year
Adjustment for:
Depreciation and amortisation
Interest expense
Loss on disposal of property and equipment and ROUA
Income from guarantees
Credit loss expense
Net foreign exchange gain
Operating cash flows before working capital changes
Changes in:
Finance lease receivables and loans and advances to
customers
Other receivables and tax assets
Trade payables and other liabilities
Cash generated from operations
Interest paid on lease liability
Interest paid on loans and borrowings
Net cash flows from operating activities

Cash flows from investing activities:

Purchase of property and equipment and intangible assets

Net cash used in investing activities

Cash flows from financing activities:
Proceeds from loans and borrowings
Repayment of loans and borrowings
Repayment of lease liability

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash and cash

equivalents
Cash and cash equivalents at 31 December

Note

20
14

21
18

18
18
21

16

16

2023 2022
10,338,827 12,914,472
719,980 814,529
378,795 1,494,865
292 9,095
(48,901) (234,716)
4,445,737 4,349,733
(29,359) (3,417,152)
15,805,371 15,930,826
(7,453,688) (818,926)
132,244 457,010
229,672 (654,704)
8,713,599 14,914,206
(80,277) (99,671)
(284,880) (1,464,079)
8,348,442 13,350,456
(22,136) (8,379)
(22,136) (8,379)
6,305,318 13,064,104
(7,128,391) (24,620,776)
(638,000) (695,862)
(1,461,073) (12,252,534)
6,865,233 1,089,543
2,359,556 1,815,364
27,062 (545,351)
9,251,851 2,359,556

Notes on pages 10 - 47 are the integral part of these consolidated financial statements.
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MOGO LLC ANDT ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2023

(In Georgian Lari)

Balance at 31 December 2021

Total comprehensive income for the year

Decrease in fair value of the guarantees
(Note 20)

Balance at 31 December 2022

Total comprehensive income for the year
Other comprehensive income for the year

Balance at 31 December 2023

Attributable owners of the parent

Charter Currency Total equity Non-

capital Other reserves Retained earnings translation attributable to owners controlling Total equity
P reserve of the parent interest

200,000 (2,833,431) 36,175,611 - 33,542,180 - 33,542,180
12,914,472 12,914,472 12,914,472
2,599,586 (1,755,832) 843,754 843,754
200,000 (233,845) 47,334,251 - 47,300,406 - 47,300,406
10,338,827 10,338,827 10,338,827
(1,842) (1,842) (38) (1,880)
200,000 (233,845) 57,673,078 (1,842) 57,637,391 (38) 57,637,353

Notes on pages 10 - 47 are the integral part of these consolidated financial statements.

Page 9 of 47



MOGO LLC ANDT ITS SUBSIDIARY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

1. Reporting Group
Georgian business environment

The Group’s operations are located in Georgia and in the State Register of the Republic of Uzbekistan.
Consequently, the Group is exposed to the economic and financial markets of Georgia which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue development, but are
subject to varying interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia.

The consolidated financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Group. The future business environment may
differ from management’s assessment.

Organization and operations

Mogo LLC (the “Company”) is a limited liability company as defined in the Law on Entrepreneurs of Georgia and
was incorporated on 14 March 2014. The Company’s identification number is 404468688.

The Company’s registered office is Otar Chkheidze str.10, 0160 Thilisi, Georgia.

The Company’s principal business activity is providing automobile lease and sale and leaseback services for the
amounts up to GEL 60,000 with duration of up to seven years in Georgia. In both instances, the vehicle is used
as a collateral and appropriately, all loans issued by the Company are secured. Funding is being offered at the
customer service centers.

As at 31 December the shareholding structure of the Company was as follows:

Owners 2023* 2022
JSC AS Eleving Stella, Latvia 100%
JSC AS Eleving Luna, Latvia - 100%
100% 100%

In 2021 the Ultimate Parent Company, Mogo Finance S.A., was renamed to Eleving Group S.A. and as at 31
December 2023 and 2022 the Company is ultimately controlled by Eveling Group S.A. (the Ultimate Parent
Company). As at 31 December 2023 and 31 December 2022 none of the ultimate beneficial owners individually
controls the Company.

(*) - According to the agreement made on 27 October 2023, the ownership of 100% of the shares in Mogo LLC has
been transferred from Sole Shareholder AS Eleving Luna (Registration No. 40203145805) to AS Eleving Stella
(Registration No. 40103964830). For additional information please refer to Note 25.

These consolidated financial statements include the following subsidiary:

Name of subsidiary Country Principal activity 31.12.2023 31.12.2022
Mogo Finance Mikromoliya . Has not started operational .
Tashkiloti LLC * Uzbekistan activities 100%

(*) - In March 2023 under the decision of the sole shareholder of Mogo LLC - AS Eleving Luna, there has been
resolved to establish Limited Liability Company Mogo Finance Mikromoliya Tashkiloti and register it in the State
Register of the Republic of Uzbekistan in accordance with the procedure and laws of the Republic of Uzbekistan.

To ensure the activity of the newly established LLC, the Charter fund in the amount of 2,000,000,000 (two billion)
sums should be established and fully formed at the expense of thefounders' funds or fixed assets within 1 year
from the date of the state registration of the LLC.

On 20 April 2023 Mogo LLC transferred USD174,500 as contribution in the capital of Mogo Finance Mikromoliya
Tashkiloti, therefore it became 98% shareholder of the newly established company.

Standalone financial statements

According to law of Georgia on Accounting, Reporting and Audit the Group is required to prepare and present
the Company’s separate financial statements. The Group’s subsidiary did not conduct substantial operations
during 2023, also it did not hold substantial assets and liabilities at the end of the reporting year. Therefore, the
management believes that Group’s consolidated financial statements are not materially different from the
separate financial statements of the Company. Therefore, the abovementioned consolidated financial
statements represent consolidated financial statements as well as standalone financial statements.
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MOGO LLC ANDT ITS SUBSIDIARY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

2. Basis of preparation

Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRSs”).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Group’s functional currency and the
currency in which these consolidated financial statements are presented. All financial information presented in
GEL is rounded to the nearest GEL, except when otherwise indicated.

Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except as disclosed in the
accounting policies below.

New standards and interpretations not yet adopted
A)Standards and Amendments Mandatorily Effective from 1 January 2023

IFRS 17 Insurance Contracts . IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for
and disclosure of insurance contracts, with IFRS 4 permitting many previous (non-1FRS) accounting approaches
to continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes. The new standard takes the view that insurance contracts combine features of
a financial instrument and a service contract, and that many generate cash flows that vary substantially over
time. It therefore takes the approach of:

=  Combining current measurement of future cash flows with recognising profit over the period that
services are provided under the contract

=  Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

= Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income. Subsequent to the issue of IFRS 17, amendments to the standard and
deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1
are effective for annual reporting periods beginning on or after 1 January 2023, with earlier application
permitted. As IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been
specified for the amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to IAS 8). In February 2021, the IASB issued amendments to
IAS 8, which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the
effects of a change in an input or measurement technique are changes in accounting estimates, unless resulting
from correction of prior period errors.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In
May 2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies
to certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease
in the scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption
under IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which
at the time of the transaction, gives rise to equal taxable and deductible temporary differences.
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MOGO LLC ANDT ITS SUBSIDIARY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

2. Basis of preparation (Continued)
B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier
Finance Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures (the Amendments). These Amendments arose as a result of a submission received by the IFRS
Interpretations Committee (the Committee) about the presentation requirements for liabilities and associated
cash flows arising out of supply chain financing arrangements and related disclosures. In December 2020, the
Committee published an Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that
addressed this submission based on the requirements in IFRS Accounting Standards existing at that time. During
this process, the feedback from stakeholders indicated limitations of the then existing requirements to address
important information needs of users to understand the effects of supplier finance arrangements on an entity’s
financial statements and to compare one entity with another. In response to this feedback, the IASB undertook
a narrow-scope standard setting, leading to the Amendments. The Amendments require entities to provide
certain specific disclosures (qualitative and quantitative) related to supplier finance arrangements. The
Amendments also provide guidance on characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16) . The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB
for standard setting for some aspects. The IASB issued the final amendments in September 2022. The
Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the sellerlessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to
IAS 1 - Classification of Liabilities as Current or Non-current in January 2020, which have been further amended
partially by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require
that an entity’s right to defer settlement of a liability for at least twelve months after the reporting period must
have substance and must exist at the end of the reporting period. Classification of a liability is unaffected by
the likelihood that the entity will exercise its right to defer settlement for at least twelve months after the
reporting period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the
amendments by one year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with
the conditions after the reporting period. The amendments also provide clarification on the meaning of
‘settlement’ for the purpose of classifying a liability as current or non-current

Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose
as a result of a submission received by the IFRS Interpretations Committee (the Committee) about the
determination of the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the
Amendments, did not include explicit requirements for the determination of the exchange rate when a currency
is not exchangeable into another currency, which led to diversity in practice. The Committee recommended that
the IASB develop narrow-scope amendments to IAS 21 to address this issue. After further deliberations, the IASB
issued an exposure draft of the proposed amendments to IAS 21 in April 2021 and the final amendments were
issued in August 2023. The Amendments introduce requirements to assess when a currency is exchangeable into
another currency and when it is not. The Amendments require an entity to estimate the spot exchange rate
when it concludes that a currency is not exchangeable into another currency.
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3. Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected.

Information about critical judgments in applying accounting policies that have the most significant effect on the
amounts recognised in the consolidated financial statements is included in the following notes:

- Note 14 - Credit loss expense;
- Note 20 - Provision for financial guarantee.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment within the next financial year is included in the notes:

- determination of fair value of financial guarantee issued - Note 20 and 4 (j);

- classification of financial assets: assessment of the business model within which the assets are held and
assessment of whether the contractual terms of the financial asset are solely payments of principal and
interest on the principal amount outstanding - Notes 4 (i) and 4(o).

- impairment of financial instruments: determining inputs into the ECL measurement model, including
incorporation of forward-looking information - Note 12, 13, 14 and 4(l).

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the determination of fair values for financial
assets and liabilities. The fair value have been determined for measurement and disclosure purposes.

When measuring the fair value of an asset or a liability, the Group uses market observable data as far as possible.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:
e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).
e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
If the inputs used to measure the fair value of an asset or a liability might be categorised in different levels of

the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

Further information about the assumptions made in measuring fair values is included in Note 5(a) - Accounting
classifications and fair values.
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4., Summary of Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements.

(a) Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities
(including structured entities) controlled by the Company. Control is achieved when the Company:

e Has power over the investee;
e Is exposed, or has rights, to variable returns from its involvement with the investee; and
e Can use its power to affect its returns.

The Company reassesses whether it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control listed above.

When the Company has less than majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee
unilaterally.

The Company considers all relevant facts and circumstances in assessing whether the Company’s voting rights in
an investee are sufficient to give it power, including:

e the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

e potential voting rights held by the Company, other vote holders or other parties;
e rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Company has, or does not have, the current
ability to direct the relevant activities at the time that decisions need to be made, including voting
patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the
Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed
of during the year are included in the consolidated statement of profit or loss and other comprehensive income
from the date the Company gains control until the date when the Company ceases to control the subsidiary.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group are eliminated in full on consolidation.

(b) Income from debt collection activities and earned penalties

Income from debt collection activities and penalties is recognized in the consolidated statement of profit or loss
and other comprehensive income at the moment when the likelihood of consideration being settled for such
services is high, therefore income is recognized only when actual payment for provided services is actually
received. Income from penalties arise in case customers breach the contractual terms of a lease or loan
agreements, such as exceeding the payment date. In those situations, the Group is entitled to charge the
customers in accordance with the agreement terms. The Group recognizes income from penalties at the moment
of cash receipt as likelihood and timing of settlement is uncertain. In case customers do not settle the penalty
amount, the Group is entitled to enforce repossession of the collateral.

Income from debt collection activities typically arises when customers delay the payments due. The Group’s
income encompasses a compensation of internal and external costs incurred by the Group in relation to debt
management, legal fees as well as repossession of vehicle in case of the lease or the loan agreement termination,
which is recharged to the customers in accordance with the agreement terms. Debt collection income is
recognised on net (agent) basis as these amounts are recharged to the customers in accordance with agreement
terms and the Group does not control these services before they are transferred to a customer.

The performance obligation is satisfied when respective service has been recharged to a customer when issuing
the next monthly invoice in accordance with the lease or the loan agreement schedule.
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4. Summary of Significant accounting policies (Continued)
(c) Finance income and costs
The Group’s finance income and finance costs include:

— interest expense;
— interest income;
— the foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of
the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial
assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by
applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-
impaired, then the calculation of interest income reverts to the gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost depending
on whether foreign currency movements are in a net gain or net loss position.

(d) Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currency of the Group at exchange
rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to the
functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items is
the difference between amortised cost in the functional currency at the beginning of the period, adjusted for
effective interest and payments during the period, and the amortised cost in foreign currency translated at the
exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
translated to the functional currency at the exchange rate at the date that the fair value was determined. Non-
monetary items in a foreign currency that are measured based on historical cost are translated using the
exchange rate at the date of the transaction. Foreign currency differences arising in translation are recognised
in profit or loss.

(e) Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid under short-term cash bonus or
profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the obligation can be estimated reliably.

(f) Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to a business combination, or items recognised directly in equity or in other comprehensive
income.

(i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect
of previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known as the
Estonian model of corporate taxation), which mainly moves the moment of taxation from when taxable profits
are earned to when they are distributed. The law has entered into force in 2016 and is effective for tax periods
starting after 1 January 2017 for all entities except for financial institutions (such as banks, insurance companies,
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4. Summary of Significant accounting policies (Continued)
microfinance organizations, pawnshops), for which the law will become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax (CIT), rather
CIT taxation is shifted from the moment of earning the profits to the moment of their distribution; i.e. the main
tax object is distributed earnings. The Tax Code of Georgia defines Distributed Earnings (DE) to mean profit
distributed to shareholders as a dividend. However, some other transactions are also considered as DE, for
example non-arm’s length cross-border transactions with related parties and/or with persons exempted from tax
are also considered as DE for CIT purposes. In addition, the tax object includes expenses or other payments not
related to the entity’s economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years 2008-2016, if
those earnings are distributed in 2018 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the period
when dividends are declared, regardless of the actual payment date or the period for which the dividends are
paid.

(ii) Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not have
any differences between the tax bases of assets and their carrying amounts and hence, no deferred income tax
assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits.
(g) Property, plant and equipment
Recognition and measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation and/or accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the property, plant and equipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant
parts of property, plant and equipment are required to be replaced at intervals, the Group recognises such parts
as individual assets with specific useful lives and depreciates them accordingly. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
profit or loss as incurred.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Group and
its cost can be measured reliably. The carrying amount of the replaced part is derecognized.

Depreciation

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of
an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption
of the future economic benefits embodied in the asset. Significant components of individual assets are assessed
and if a component has a useful life that is different from the remainder of that asset, that component is
depreciated separately. Land is not depreciated.

The estimated useful lives are as follows:

- Equipment 2-5 years
- Leasehold improvements 2-5 years
Derecognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal.

Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in profit or loss when the asset is derecognised. The
assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively, if appropriate.
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4. Summary of Significant accounting policies (Continued)
(h) Transactions with peer-to-peer platforms
Background

The Group has signed cooperation agreements with an operator of a peer-to-peer (P2P) investment internet-
based platform. Cooperation agreements and the related assignment agreements are in force until parties agree
to terminate. Purpose of the cooperation agreement for the Group is to attract funding through the P2P platform.

P2P platform makes possible for an individual and corporate investors to obtain fully proportionate interest cash
flows and the principal cash flows from debt instruments issued by the Group in an exchange for an upfront
payment. These rights are established through assighment agreements between investors and P2P platform, who
is acting as an agent on behalf of the Group.

Assignment agreements are of two types:

- Agreements with recourse rights which require the Group to guarantee full repayment of invested funds by
the investor in case of a default of the Group’s customer (buy back guarantee);

- Agreements without recourse rights which do not require the Group to guarantee repayment of invested funds
by the investor in case of default of the customer (no buy back guarantee).

The Group has only first type of agreements with investors.
Funding attracted through peer-to-peer platform.

Liabilities arising from assignments are initially recognized at the fair value being consideration received from
investors net of issue costs associated with the loan.

Liabilities to investors are recognized in loans and borrowings and are treated as loans received, see Note 18.

Assignments with recourse rights provide for direct recourse to the Group, thus do not meet the requirements
to be classified as pass-through arrangement in accordance with IFRS 9.

Therefore, the Group’s respective debt instruments do not qualify to be considered for partial derecognition and
interest expense paid to investors is shown in gross amount under interest expense, see Note 6.

(i) Financial instruments
Financial assets
Initial recognition

Loans and advances to customers are recognized when funds are transferred to the customers’ accounts. Other
assets are recognized on the date when the Group enters into the contract giving rise to the financial
instruments.

Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their contractual terms and the
business model for managing the instruments, as described further in the accounting policies. Financial
instruments are initially measured at their fair value (which is generally equal to the transaction price)
adjusted for transaction costs that are directly attributable to its acquisition or issue, except in the case of
financial assets and financial liabilities recorded at FVTPL.

Classification of financial assets

The Group measures loans and advances to customers, loans to related parties, receivables from related
parties, cash equivalents and other receivables at amortized cost if both of the following conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows;

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.
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4. Summary of Significant accounting policies (Continued)
Business model assessment

The Group determines its business model at the level that best reflects how it manages the group of financial
assets to achieve its business objective - the risks that affect the performance of the business model (and the
financial assets held within that business model) and the way those risks are managed. The frequency, volume
and timing of sales in prior periods, the reasons for such sales and its expectations about future sales activity
are also important aspects of the Group’s assessment. However, information about sales activity is not
considered in isolation, but as part of an overall assessment of how the Group’s stated objective for managing
the financial assets is achieved and how cash flows are realized. The business model assessment is based on
reasonably expected scenarios without taking 'worst case’ or 'stress case’ scenarios into account. If cash flows
after initial recognition are realized in a way that is different from the Group's original expectations, the
Group does not change the classification of the remaining financial assets held in that business model, but
incorporates such information when assessing newly originated or newly purchased financial assets going
forward. The assessed business model is with the intention to hold financial assets in order to collect
contractual cash flows. Sales that take place from these portfolios relate to credit events. Loans from
portfolios might be sold to debt collector agencies when underlying debtors have defaulted on their
obligations. When, and only when, an entity changes its business model for managing financial assets it shall
reclassify all affected financial assets. No financial liability reclassifications take place.

SPPI test

As a second step of its classification process the Group assesses, where relevant, the contractual terms of the
financial assets to identify whether they meet the SPPI test. Financial assets subject to SPPI testing are loans
and advances to customers (including financial assets arising from sales and leaseback transactions, as
discussed in a separate section of this note) and loans to related parties that solely include payments of
principal and interest. ‘Principal’ for the purpose of this test is defined as the fair value of the financial asset
at initial recognition and may change over the life of the financial asset (for example, if there are repayments
of principal or amortization of the premium/discount). The most significant elements of interest within a
lending arrangement are typically the consideration for the time value of money and credit risk.

In assessing whether the contractual cash flows are SPPI, the Group considers the contractual terms of the
instrument. This includes assessing whether the financial asset contains a contractual term that could change
the timing or amount of contractual cash flows such that it would not meet this condition.

In making the assessment, the Group principally considers:

- contingent events that would change the amount and timing of cash flows;

- prepayment and extension terms; and

- terms that limit the Group’s claim to cash flows from specified assets (e.g. non-recourse loans).

In general, the loan contracts stipulate that in case of default and collateral repossession the claim is not
limited to the collateral repossession and if the collateral value does not cover the remaining debt, additional
resources can still be claimed from the borrower to compensate for credit risk losses. Accordingly, this
aspectdoes not create obstacles to passing SPPI test. However, in some cases, loans made by the Group that
are secured by collateral of the borrower limit the Group’s claim to cash flows of the underlying collateral
(non-recourse loans). The Group applies judgment in assessing whether the non-recourse loans meet the SPPI
criterion. The Group typically considers the following information when making this judgement:

- whether the contractual arrangement specifically defines the amounts and dates of the cash payments of the
loan;

- the fair value of the collateral relative to the amount of the underlying loan;

- the ability and willingness of the borrower to make contractual payments, notwithstanding a decline in the
value of collateral;

- the Group’s risk of loss on the asset relative to a full-recourse loan; and
- whether the Group will benefit from any upside from the underlying assets.

According to the judgement made the non-recourse loans that are secured by collateral of the borrower meet
the SPPI criterion.
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4. Summary of Significant accounting policies (Continued)
Reclassification of financial assets

The Group does not reclassify its financial assets subsequent to their initial recognition, apart from the
exceptional circumstances in which the Group acquires, disposes of, or terminates a business line and changes
its business model for managing financial assets.

Financial liabilities are never reclassified.

Derecognition of financial assets and finance lease receivables

Derecognition provisions below apply to all financial assets measured at amortized cost and lease receivables.
Derecognition due to substantial modification of terms and conditions

The Group derecognizes a loan to a customer or a finance lease receivable when the terms and conditions
have been renegotiated to the extent that, substantially, it becomes a new loan or lease, with the difference
recognized as a derecognition gain or loss, to the extent that an impairment loss has not already been
recorded. The newly recognized loans or lease receivables are classified as Stage 1 for ECL measurement
purposes, unless the new financial asset is deemed to be purchased or originated credit impaired (POCI).

When assessing whether or not to derecognize a financial asset or a finance lease receivable, the Group
evaluates whether the cash flows of the modified asset are substantially different and the Group considers
the following qualitative factors:

e Change in currency of the loan/finance lease receivable

e Change in counterparty

¢ If the modification is such that the instrument would no longer meet the SPPI criterion for financial asset
o Whether legal obligations have been extinguished.

e Furthermore, for loans to customers and finance lease receivables the Group specifically considers the
purpose of the modification for increase in lease term. It is evaluated whether the modification was
entered for commercial reasons upon a customer initiative or for credit restructuring reasons. Management
has performed analysis of the changes being made due to business reasons and evaluated that changes due
to business reasons resulted in a substantial modification of terms and conditions. This is in line with the
objective of this modification that is to originate a new asset with substantially different terms. If the DPD
(days past due) of the counterparty immediately prior the modification is less than 5 DPDs and the
characteristics of the financial asset are substantially modified (e.g. on average financial asset term
increases for several years substantially changing the term structure of the asset), the respective
modification is considered to occur for a commercial reasons and results in derecognition of the initial
finance lease/loan receivable.

Other modifications to the agreement terms are treated as modifications that do not result in derecognition
(see section on Modifications below).

Derecognition other than for substantial modification

A financial asset or finance lease receivable (or, where applicable, a part of a financial asset or finance lease
receivable or part of the Group’s similar financial assets or finance lease receivables) is derecognized when
the rights to receive cash flows from the financial asset or finance lease receivable have expired. The Group
also derecognizes the financial asset or finance lease receivable if it has both transferred the financial asset
or finance lease receivable and the transfer qualifies for derecognition.

The Group has transferred the financial asset or finance lease receivable if the Group has transferred its
contractual rights to receive cash flows from the financial asset or finance lease receivable.

The Group has transferred the asset if, and only if, either:
- the Group has transferred its contractual rights to receive cash flows from the asset or

- It retains the rights to the cash flows but has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement.
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Pass-through arrangements are transactions when the Group retains the contractual rights to receive cash
flows of a financial asset (the 'original asset’), but assumes a contractual obligation to pay those cash flows to
one or more entities (the 'eventual recipients’), when all of the following three conditions are met:

- The Group has no obligation to pay amounts to the eventual recipients unless it has collected equivalent
amounts from the original asset, excluding short-term advances by the entity with the right of full recovery
of the amount lent plus accrued interest at market rates;

- The Group cannot sell or pledge the original asset other than as security to the eventual recipients for the
obligation to pay them cash flows;

- The Group has to remit any cash flows it collects on behalf of the eventual recipients without material delay.
In addition, the Group is not entitled to reinvest such cash flows, except for investments in cash or cash
equivalents during the short settlement period from the collection date to the date of required remittance
to the eventual recipients, and interest earned on such investments is passed to the eventual recipients.

- A transfer only qualifies for derecognition if either:
- The Group has transferred substantially all the risks and rewards of the asset, or

- The Group has neither transferred nor retained substantially all the risks and rewards of the asset but has
transferred control of the asset.

Modifications

The Group sometimes makes modifications to the original terms of loans/lease as a response to the borrower’s
financial difficulties, rather than taking possession or to otherwise enforce collection of collateral. The Group
considers a lease/loan restructured when such modifications are provided as a result of the borrower’s present
or expected financial difficulties and the Group would not have agreed to them if the borrower had been
financially healthy. Indicators of financial difficulties include default or DPDs prior to the modifications. Such
modifications may involve extending the payment arrangements and the agreement of new loan conditions.

If the modification does not result in cash flows that are substantially different, as set out above, the
modification does not result in derecognition. Based on the change in cash flows discounted at the original
EIR, the Group records a modification gain or loss in interest revenue/expenses calculated using the effective
interest method in the consolidated statements of profit or loss, to the extent that an impairment loss has
not already been recorded.

If modification is performed for commercial reasons, then it is considered to result in derecognition of the
initial lease/loan receivable. Such modifications include increase in the lease amount and increase in lease
term, which are agreed upon with customers for commercial reasons (i.e.-, customers and the Group are both
interested in substantially modifying the scope of the lease/loan transaction). Whenever such an agreement
to modify is reached the old agreement and respective receivable is derecognized.

Treatment of non-substantial modifications

If expectations of fixed rate financial assets’ cash flows are revised for reasons other than credit risk, then
changes to future contractual cash flows are discounted at the original EIR with a consequential adjustment
to the carrying amount. The difference from the previous carrying amount is booked as a positive or negative
adjustment to the carrying amount of the financial asset on the statement of financial position with a
corresponding increase or decrease in Interest revenue/expense calculated using the effective interest
method.

The carrying amount of the financial asset or financial liability is adjusted if the Group revises its estimates
of payments or receipts. If modification of a financial asset or liability measured at amortized cost does not
result in the derecognition a modification gain/loss is calculated. The adjusted carrying amount is calculated
based on the original effective interest rate and the change in carrying amount is recorded as interest income
or expense.

Changes in the contractual cash flows of the asset are recognized in the consolidated statement of profit or
loss and any costs or fees incurred adjust the carrying amount of the modified financial asset and are
amortized over the remaining term of the modified instrument. Therefore, the original EIR determined at
initial recognition is revised on modification to reflect any costs or fees incurred.
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Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL or other financial
liabilities that are measured at amortized cost. All financial liabilities are recognized initially at fair value
plus, for an item not at FVTPL, directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables and loans and borrowings, including funding
attracted through peer-to-peer platforms.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

A financial liability is classified at FVTPL if it is classified as held for trading, it is a derivative or it is designated
as such upon initial recognition. Net gains or losses, including any interest expense, on liabilities held at FVTPL
are recognized in the consolidated statement of profit or loss.

The Group has not designated any financial liability as at fair value through profit or loss.
Loans and borrowings

This is the category most relevant to the Group. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit
or loss when the liabilities are derecognized; interest expense is recognized through the EIR amortization
process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the consolidated
statement of profit or loss.

This category generally applies to interest-bearing loans and borrowings.
Modification of financial liabilities

For financial liabilities, the Group considers a modification substantial based on qualitative factors and if it
results in a difference between the adjusted discounted present value and the original carrying amount of the
financial liability of, or greater than, ten percent. If the modification is substantial, then a derecognition gain
or loss is recorded on derecognition. If the modification does not result in cash flows that are substantially
different the modification does not result in derecognition. Based on the change in cash flows discounted at
the original EIR, the Group records a modification gain or loss.

Treatment of non-substantial modifications

If expectations of fixed rate financial liabilities’ cash flows are revised, then changes to future contractual
cash flows are discounted at the original EIR with a consequential adjustment to the carrying amount. The
difference from the previous carrying amount is booked as a positive or negative adjustment to the carrying
amount of the financial liability on the statement of financial position with a corresponding increase or
decrease in Interest revenue/expense calculated using the effective interest method.

The carrying amount of the financial liability is adjusted if the Group revises its estimates of payments or
receipts. If modification of a financial liability measured at amortized cost does not result in the derecognition
a modification gain/loss is calculated. The adjusted carrying amount is calculated based on the original
effective interest rate and the change in carrying amount is recorded as interest income or expense.

Changes in the contractual cash flows of the asset are recognized in the consolidated statement of profit or
loss and any costs or fees incurred adjust the carrying amount of the modified financial asset or liability and
are amortized over the remaining term of the modified instrument. Therefore, the original EIR determined at
initial recognition is revised on modification to reflect any costs or fees incurred.
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Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the consolidated statement of profit or loss.

The Group considers a modification substantial based on qualitative factors and if it results in a difference
between the adjusted discounted present value and the original carrying amount of the financial liability of,
or greater than, ten percent.

(j) Financial guarantees

Where a contract meets the definition of financial guarantee contract the Group, as an issuer, applies specific
accounting and measurement requirements of IFRS 9. These IFRS 9 measurement requirements are applied for
all guarantee contracts, including guarantees issued between entities under common control, as well as
guarantees issued by a subsidiary on behalf of the parent. If a Group gives a guarantee on behalf of an entity
under common control, a respective provision is recognized in the consolidated financial statements. Where
transaction is driven by the Group’s shareholders in their capacity as owners, the Group treats such
transactions as an increase in provisions for financial guarantees and an equal and opposite decrease in equity
(as a distribution of equity). Distributions of equity under financial guarantees are recognized in other
reserves.

Financial guarantees are initially recognized in at fair value. Subsequently, unless the financial guarantee
contract is designated at inception as at fair value through comprehensive income, Group’s liability under each
guarantee is measured at the higher of the amount initially recognized less cumulative amortisation recognized
in the consolidated statement of profit or loss and other comprehensive income, and ECL provision determined
in accordance with IFRS 9. Amortisation is recognized in the consolidated statement of profit or loss and other
comprehensive income under net other operating income on a straight-line basis over the term of guarantee.

Financial guarantees are derecognized if the terms of the guarantee are substantially changed. Changes in
guarantee limit are treated as a derecognition. In such cases the original guarantee is derecognized, and a new
guarantee is recognized at fair value. Change in the fair value is recognized as a decrease or increase in other
reserves. Other reserves are transferred to retained earnings upon extinguishment of liabilities under the
financial guarantee.

(k) Charter capital
Charter capital is classified as equity.
() Impairment
(i) Non-derivative financial assets

The Group recognizes the allowance for expected credit losses for all loans and other debt financial assets not
held at FVPL and finance lease receivables (as due to lease contract specifics lease receivable does not contain
any unguaranteed residual value, IFRS 9 provisions apply to full finance lease receivable balance). In this section
all referred to as ‘financial instruments’.

If there has been no significant increase in credit risk since origination, the ECL allowance is based on the 12
months’ expected credit loss (12mECL).

If there has been a significant increase in credit risk since initial recognition, the ECL allowance is based on the
credit losses expected to arise over the life of the asset (the lifetime expected credit loss or LTECL).

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events on a financial
instrument that are possible within the 12 months after the reporting date. Both LTECLs and 12mECLs are
calculated on either an individual basis or a collective basis, depending on the nature of the underlying portfolio
of financial instruments.

The Group has established a policy to perform an assessment, at the end of each reporting period, of whether a
financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument.
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Impairment of finance lease receivables and loans and advances to customers
Defining credit rating

Group’s core business assets - financial lease receivables and loans and advances to customers - are of retail
nature, therefore are grouped per products (finance lease receivables and loans and advances to customers) for
a collective ECL calculation that is modelled based on DPD (days past due) classification.

Specifically, the Group analyzes its portfolio of finance lease receivables and loans and advances to customers
by segregating receivables in categories according to each receivables’ days past due metrics and presence of
underlying collateral.

The Group continuously monitors all assets subject to ECLs. In order to determine whether an instrument or a
portfolio of instruments is subject to 12mECL or LTECL, the Group assesses whether there has been a significant
increase in credit risk since initial recognition.

The Group segregates finance lease receivables and loans and advances to customers in the following categories:

Finance lease receivables (lease):

1) Not past due

2) Days past due up to 30 days

3) Days past due 31 up to 60 days

4) Days past due over 60 days

5) unsecured (general definition: days past due over 90 or collateral is not available, i.e. lost or sold).
Loans and advances to customers (loan):

1) Not past due

2) Days past due up to 30 days

3) Days past due 31 up to 60 days

4) Days past due over 60 days

5) unsecured (general definition: days past due over 90 or collateral is not available, i.e. lost or sold)
Based on the above process, the Group groups its leases and loans into Stage 1, Stage 2, and Stage 3, as described
below:

e Stage 1: When loans/leases are first recognized, the Group recognizes an allowance based on 12mECLs. The
Group considers leases that are current or with DPD up to 30 as Stage 1.

A healing period of 1 month is applied before an exposure previously classified as Stage 2 can be transferred to
Stage 1 and such an exposure must meet the general Stage 1 DPD criteria above. Exposures are classified out of
Stage 1 if they no longer meet the criteria above.

e Stage 2: When a loan/lease has shown a significant increase in credit risk since origination, the Group records
an allowance for the LTECLs. The Group generally considers leases that have a status of 31-60 DPD to be
Stage 2 loans. A loan is considered Stage 2 if DPD is in range of 30 to 60 days. Exposures remain in Stage 2 for
a healing period of 1 month, even if they otherwise would meet Stage 1 criteria above during this period.

e Stage 3: Leases and loans considered credit-impaired and at default. The Group records an allowance for the
LTECLs. The Group considers a finance lease agreement defaulted and therefore Stage 3 in all cases when
the borrower becomes 60 DPD on its contractual payments or the lease agreement is terminated. The Group
considers a loan agreement defaulted and therefore Stage 3 in all cases when the borrower becomes 60 days
past due on its contractual payments. Exposures remain in Stage 3 for a healing period of 2 months, even if
they otherwise would meet Stage 2 criteria above during this period. For immature countries a 1 month
healing period is applied to transfer the lease/ loan to Stage 2 due to the lower threshold of DPDs used
initially to transfer such exposures in Stage 2.

Due to the nature of credit exposures of the Group (portfolios of rather homogenous and individually insignificant
finance lease receivables and loans and advances to customers), qualitative assessment of whether a customer
is in default is not performed for these exposures and primary reliance is placed on the above criteria.
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The calculation of ECLs

The Group calculates ECLs based on probability-weighted scenarios to measure the expected cash shortfalls,
discounted at an approximation to the EIR. A cash shortfall is the difference between the cash flows that are
due to the Group in accordance with the contract and the cash flows that the Group expects to receive.

Key elements of the model are as follows:

e PD: the Probability of Default is an estimate of the likelihood of default over a 12 month or lifetime horizon
(time horizon depends on ECL type - i.e. 12mECL or LTECL);

e the Default distribution vector (DDV) is the estimate of the time to default, more specifically it provides
distribution of PD over the course of a 12 month or lifetime horizon;

e EAD: the Exposure at Default is an estimate of the exposure at a future default date, considering expected
changes in the exposure after the reporting date, including repayments, whether scheduled by contract or
otherwise;

e LGD: the Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given
time. It is based on the difference between the cash flows due at the moment of default and those that the
lender would expect to receive, including from the realization of any collateral and deducting expenses
related to cash collections or collateral realization processes. It is usually expressed as a percentage of the
defaulted balance;

o lifetime period is estimated as average remaining contractual term of respective portfolio.
The Group employs multiplication model across all Stages for the ECL calculation:
ECL=EAD*PD*LGD*[DDV]

Given that DDV is a multidimensional vector (12 or 13 dimensions) it is aggregated into one value before
multiplication - [DDV]. DDV aggregated value is obtained as follows:

e each value of the DDV is multiplied with discount factor;

e discount factor is calculated in a regular way (e.g. NPV formula), where discount is calculated on EIR of the
portfolio and number of periods corresponds to the dimension of the respective DDV value;

o [DDV] is the sum of all respective multiplications of DDV values with respective discount factors.
Depending on the Stage the following specifics are applied to the general ECL model:

e Stage 1: The 12mECL is calculated. The Group calculates the 12mECL allowance using
12 months PDs and DDV over the 12-month horizon. These 12-month default probabilities are applied to an
estimated EAD and multiplied by the expected LGD and discounted by an approximation to the original EIR
using DDV, in this way incorporating time to default into model.

e Stage 2: When a loan has shown a significant increase in credit risk since origination, the Group records an
allowance for the LTECLs. The mechanics are like those explained above, but PDs and DDV are estimated over
the lifetime of the instrument. The expected cash shortfalls are discounted by an approximation to the
original EIR using DDV.

e Stage 3: For loans considered credit-impaired, the Group recognizes the LTECLs for these loans. The method
is similar to that for Stage 2 assets, with the PD set at 100%.

ECL on restructured and modified loans

Modifications performed to customers that serve to renegotiate terms of an agreement that was previously in
default result in continued Stage 3 treatment during the one month healing period followed by 2 months of
healing period in Stage 2.

In case of modification for credit reasons prior to default (generally term extension), exposure is moved to Stage
2 for a healing period of 2 months. Once the terms have been renegotiated, any impairment is measured using
the original EIR as calculated before the modification of terms. Such items will be classified as Stage 2 assets for
a healing period of 2 months reflective of the increase from initial credit risk.
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Write-off of unrecoverable debts

The Group considers any kind of receivable completely unrecoverable and writes off the receivable from balance
sheet entirely if all legal actions have been performed to recover the receivable and the Group has no reasonable
expectations of recovering the exposure.

Impairment of financial assets other than lease receivables and loans and advances to customers
Further financial assets where the Group calculates ECL on an individual basis or collective basis are:
e Other receivables

e Cash and cash equivalents

Financial assets are aggregated in categories considering the similarities of key risk characteristics and nature
of each of these.

For other receivables the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not
track changes in credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting
date. The ECL recorded is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

For cash and cash equivalents default is considered as soon as balances are not cleared beyond conventional
banking settlement timeline, ie., a few days. Therefore, transition is straight from Stage 1 to Stage 3 given the
low number of days that it would take the exposure to reach Stage 3 classification, meaning default. For cash
and cash equivalents no Stage 2 is applied given that any past due days would result in default.

(ii) Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or cash-generating unit (“CGU”).

The Group’s corporate assets do not generate separate cash inflows and are utilised by more than one CGU.
Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested for impairment as part
of the testing of the CGU to which the corporate asset is allocated.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or its related CGU exceeds its estimated
recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are allocated
first to reduce the carrying amount of any goodwill allocated to the CGU (group of CGUs), and then to reduce
the carrying amounts of the other assets in the CGU (group of CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised
in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.
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(m) Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance cost.

(n) Leases

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Group uses the definition of a lease in IFRS 16.

(i) As a lessee

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it
is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Group by the
end of the lease term or the cost of the right-of-use asset reflects that the Group will exercise a purchase option.
In that case the right-of-use asset will be depreciated over the useful life of the underlying asset, which is
determined on the same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Group’s incremental borrowing rate. Generally, the Group uses its incremental borrowing rate
as the discount rate.

Lease payments included in the measurement of the lease liability comprise fixed payments, including in-
substance fixed payments.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured, if the
Group changes its assessment of whether it will exercise a purchase, extension or termination option or if there
is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Group has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and
short-term leases. The Group recognises the lease payments associated with these leases as an expense on a
straight-line basis over the lease term.

A lease term reflects the Group’s reasonable estimate of the period during which the underlying asset will be
used. In determining the lease term the Group bases its judgement on the broader economics of the contract
and the underlying asset, rather than the contractual terms only and allows factors like economic penalties,
legislative approach to renewal of the lease, forthcoming changes in regulation and the future business plans of
the Group to be effectively captured in the estimate of the lease term.

(ii) As a lessor

Whilst financial lease receivables that represent financial instruments and to which IFRS 16 applies are within
the scope of IAS 32 and IFRS 7, they are only within the scope of IFRS 9 to the extent that they are (1) subject
to the derecognition provisions, (2) ‘expected credit loss’ requirements, (3) the relevant provisions that apply
to derivatives embedded within leases, and (4) relate to sale and leaseback transactions.
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The Group is engaged in financial lease transactions by selling vehicles to its customers through financial lease
contracts. The Group earns its profits predominantly from finance income over the lease term and not from
initial selling profit.

At inception of a contract, the Group assesses whether the contract is, or contains, a lease. The inception of the
lease is the earlier of the date of the lease agreement and the date of commitment by the parties to the principal
provisions of the lease. As of this date:

e a lease is classified as a finance lease; and
e the amounts to be recognized at the commencement of the lease term are determined.

The commencement of the lease is the date from which the lessee is entitled to exercise its right to use the
leased asset. It is the date of initial recognition of the lease (i.e. the recognition of the assets, liabilities, income
or expenses resulting from the lease, as appropriate).

A lease is classified as a finance lease at the inception of the lease if it transfers substantially all the risks and
rewards incidental to ownership. The inception of the lease is the earlier of the date of the lease agreement and
the date of commitment by the parties to the principal provisions of the lease. As of this date:

¢ the lease transfers ownership of the asset to the lessee by the end of the lease term;

¢ the lessee has the option to purchase the asset at a price which is expected to be sufficiently lower than fair
value at the date the option becomes exercisable that, at the inception of the lease, it is reasonably certain
that the option will be exercised;

e the lease term is for the major part of the economic life of the asset, even if title is not transferred;

e at the inception of the lease, the present value of the minimum lease payments amounts to at least
substantially all of the fair value of the leased asset.

Further indicators that individually or in combination would also lead to a lease being classified as a finance
lease are:

o the lessee can cancel the lease, the lessor’s losses associated with the cancellation are borne by the lessee;
e gains or losses from the fluctuation in the fair value of the residual accrue to the lessee.

Initial measurement

At lease commencement, the Group accounts for a finance lease, as follows:

e derecognizes the carrying amount of the underlying asset; and

e recognizes the net investment in the lease.

Upon commencement of finance lease, the Group records the net investment in leases, which consists of the
sum of the minimum lease payments receivable by a lessor under a finance lease, discounted at the interest rate
implicit in the lease. The contracts with the customers stipulate that the title to the lease object passes to the
lessee at the end of the lease term; hence, no unguaranteed residual value accrues to the lessor. The difference
between the gross investment and the net investment is recorded as unearned finance lease income. Initial
direct costs, such as client commissions and commissions paid by the Group to car dealers, are included in the
initial measurement of the lease receivables.

Based on contractual provisions, prepayments and other payments received from customers are normally
recorded in statement of financial position upon receipt and settled against respective client’s finance lease
receivables agreement at the moment of issuing next monthly invoice according to the agreement schedule.

Subsequent measurement

Finance lease income consists of the amortization of unearned finance lease income. Finance lease income is
recognized based on a pattern reflecting a constant periodic rate of return on the net investment according to
effective interest rate in respect of the finance lease. Group applies the lease payments relating to the period
against the gross investment in the lease to reduce both the principal and the unearned finance income.
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The Group recognizes income from variable payments that are not included in the net investment in the lease
(e.g. performance based variable payments, such as penalties or debt collection income) separately in the period
in which the income is earned. The lease term does not reflect the lessee exercising an option to terminate the
lease due to high termination fees and resulting low probability of option exercise.

After lease commencement, the net investment in a lease is not remeasured unless the lease is modified, and
the modified lease is not accounted for as a separate contract or the lease term is revised when there is a change
in the non-cancellable period of the lease.

The Group applies derecognition and impairment requirements in IFRS 9 to the net investment in the lease.
(o) Sale and leaseback transactions

The Group also engages in financing of vehicles already owned by the customers. Under such leaseback
transactions the Group purchases the underlying asset from a customer and then leases it back to the same
customer. Vehicle serves as a collateral to secure all leases. The Group applies the requirements for determining
when a performance obligation is satisfied in IFRS 15 to determine whether the transfer of an asset is accounted
for as a sale of that asset. If the transfer of an asset by the seller-lessee does not satisfy the requirements of
IFRS 15 to be accounted for as a sale of the asset, the buyer-lessor shall not recognise the transferred asset and
shall recognise a financial asset equal to the transfer proceeds. It shall account for the financial asset as loans
and advances to customers by applying IFRS 9.

The Group concluded that its sale and leaseback contract provisions are such that the transfer of asset from the
seller-lessee to the Group does not satisfy and never satisfied the requirements of IFRS 15.

The Group has performed SPPI test for its sale and leaseback arrangements. Vehicle serves as a collateral to
secure all of such loans. Sale and leaseback contracts include contractual terms that can vary the contractual
cash flows in a way that is unrelated to a basic lending arrangement. Such cash flows arise in a case of borrowers'
default and are related to repossessed car sales for which any excess gains can be retained by the Group and
commissions and other fees charged to the customer that are not directly linked to outstanding principal/interest
(e.g. external debt recovery costs being charged to clients with mark-up).

The Group has made relevant judgements and concluded that SPPI test is met in all above circumstances as 1)
repossession commissions and fees charged by the Group are intended to cover the costs incurred by the Group
in the debt servicing process under regular lending model, 2) the fact that the Group maintains proceeds from
the sale of the repossessed car in excess of recovered exposure (if applicable) is not an evidence that the risk
taken up by the Group is in fact the price risk of the car and not the credit risk.

The Group is able to sell the collateral and keep any surplus only on default and the occasional trivial gains from
the transaction are not the purpose of the core business model (which is to earn interest income from the loan
asset) and are not the focus of the business, but instead are just an instrument to minimise the credit losses, 3)
termination penalties for non-recourse sale and leaseback transactions charged to the customers are also
contractual elements intended to compensate for credit risk and do not result in any notable net gains to the
Group.

5. Fair values and risk management
(@) Accounting classifications and fair values

The estimates of fair value are intended to approximate the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date. However,
given the uncertainties and the use of subjective judgment, the fair value should not be interpreted as being
realizable in an immediate sale of the assets or transfer of liabilities.

The Group has determined fair values of financial assets and liabilities using valuation techniques. The objective
of valuation techniques is to arrive at a fair value determination that reflects the price that would be received
to sell the asset or paid to transfer the liability in an orderly transaction between market participants at the
measurement date. The valuation technique used is the discounted cash flow model. Fair value of all financial
assets and liabilities is calculated based on the present value of future principal and interest cash flows,
discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Group’s financial assets and liabilities approximates their carrying
amounts.
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(b) Financial risk management
The Group has exposure to the following risks from its use of financial instruments:

— credit risk (see Note 5 (b)(ii));

— liquidity risk (see Note 5 (b)(iii));

— market risk (see Note 5 (b)(iv)); and
— interest rate risk (see Note 5 (b)(v)).

(i) Risk management framework

The Supervisory Board has overall responsibility for the establishment and oversight of the Group’s risk
management framework. The Group’s risk management policies are established to identify and analyse the risks
faced by the Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s
activities.

The Group, through its training and management standards and procedures, aims to develop a disciplined and
constructive control environment in which all employees understand their roles and obligations.

(ii) Credit risk

Credit risk is the risk of a financial loss to the Group if a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally from the Group’s finance lease receivables, loans and
advances to customers, other receivables and cash at bank.

The key areas of credit risk policy cover lease and loan granting process (including solvability check), monitoring
methods, as well as decision making principles. The Group operates by applying a clear set of finance lease and
loan granting criteria. These criteria include assessing the credit history of customer, means of lease and loan
repayment and understanding the object. The Group takes into consideration both quantitative and qualitative
factors when assessing the creditworthiness of the customer. Based on this analysis, the Group sets the credit
limit for each and every customer. When the lease or loan agreement has been signed, the Group monitors the
object and the customer’s solvency. The Group has developed the monitoring process so that it helps to quickly
spot any possible non-compliance with the provisions of the agreement. The receivable balances are monitored
on an ongoing basis to ensure that the Group exposure to bad debts is minimized, and, where appropriate,
provisions are being made.

The Group does not have a significant credit risk exposure to any single counterparty or any group of
counterparties having similar characteristics. The maximal credit risk exposure for finance lease receivables and
loans and advances to customers are presented in Note 12 and Note 13.

As at 31 December 2023 and 2022 other receivables mainly consist of exposure towards an entity under common
control of the Ultimate Parent Company, with the credit rating of B-. Management estimates that the impact of
expected credit loss (“ECL”) is immaterial at all reporting dates.

Cash at bank is held with the banks, which are rated BB- (long-term rating) and B (short-term rating), based on
rating agency Fitch ratings. As at 31 December 2023 and 2022 all balances are neither overdue nor impaired and
categorized under Stage 1. The Group does not expect any counterparty to fail to meet its obligations.

(iii)  Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its

financial liabilities that are settled by delivering cash or another financial asset.

The Group’s approach to managing liquidity risk is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation. This excludes the potential impact of extreme
circumstances that cannot reasonably be predicted, such as natural disasters or global pandemic.

The Group manages its liquidity risk by arranging an adequate amount of committed credit facilities with the
related parties.
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Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts
are gross and undiscounted, and include estimated interest payments:

Contractual cash flows

31 December 2023

Non-derivative Carrying )
financial liabilities amount Total Up to 1 year 1-5 years Over 5 years
t°a”5 and 4,607,709 5,097,662 1,896,099 3,110,929 90,634
orrowings
Lease liabilities 1,516,283 1,762,915 548,980 1,213,935
Trade payables 169,819 169,819 169,819
Other financial 809,573 809,573 809,573
liabilities
Issued financial 2,661,120 2,661,120 2,661,120
guarantee
9,764,504 10,501,089 6,085,591 4,324,864 90,634
31 December 2022 Contractual cash flows
Non-derivative Carrying Up to 1
financial liabilities amount Total year 1-5 years Over 5 years
'l;°a”5 and 5,344,054 6,209,280 2,890,478 3,139,855 178,947
orrowings
Lease liabilities 1,128,658 1,259,609 484,702 774,907
Trade payables 153,287 153,287 153,287
Other financial 229,147 229,147 229,147
liabilities
Issued financial 9,591,820 9,591,820 9,591,820
guarantee
16,446,966 17,443,143 13,349,434 3,914,762 178,947

It is not expected that the cash flows included in the maturity analysis table above could occur significantly
earlier, or at significantly different amounts.

As at 31 December 2023 the maximum amount of the contingent liability under the issued guarantee to Eleving
Group S.A. and Mogo UCO LLC is EUR 0 million (31 December 2022: EUR 0 million ) equivalent to GEL 0 (31
December 2022: GEL 0), and AMD400 million (31 December 2022: AMD 1,400) equivalent to GEL2,661,120 (31
December 2022: GEL9,591,820) respectively, which could be recalled on demand. The management expects that
the guarantees will not be drawn before expiry of the commitment.

(iv)Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Group’s income or the value of its holdings of financial instruments. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimizing the return.

The Group incurs financial liabilities, in order to manage market risks. The Group does not apply hedge
accounting in order to manage volatility in profit or loss.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which
purchases and borrowings are denominated and the functional currency of the Group. The functional currency
of the Group is Georgian Lari (GEL). The currency in which these transactions are primarily denominated is EUR.
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5. Fair values and risk management (Continued)
Exposure to currency risk

The Group’s exposure to foreign currency risk was as follows:

EUR - EUR -
denominated denominated
2023 2022
Cash at banks 1,259,511 386,282
Loans and borrowings (4,607,709) (5,344,054)
Other payables (313,537) (231,072)
Net exposure (3,661,735) (5,188,844)
The following significant exchange rates have been applied during the year:
Average rate Reporting date spot rate
2023 2022 2023 2022
EUR 2.8436 3.0792 2.9753 2.8844

Sensitivity analysis

A reasonably possible strengthening/(weakening) of the GEL, as indicated below, against EUR at
31 December would have affected the measurement of financial instruments denominated in a foreign currency
and affected profit or loss by the amounts shown below. The analysis assumes that all other variables, in
particular interest rates, remain constant and ignores any impact of forecast sale and purchases:

Profit or loss
Strengthening of Weakening of

GEL GEL
31 December 2023
EUR (20% movement) 732,347 (732,347)
31 December 2022
EUR (20% movement) 1,037,769 (1,037,769)

(V) Interest rate risk

The Group is not exposed to interest rate risk, as all lease receivables, loans and advances to customers and
borrowings have fixed interest rates. The Group does not account for any fixed-rate financial instruments as
FVTPL or FVOCI. Therefore, a change in interest rates at the reporting date would not have an effect in profit
or loss or in equity.
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6. Net interest income

Interest income

Interest income from finance lease receivables

Interest income from loans and advances to customers according to
effective interest rate method

Interest expense
Interest expenses for loans from P2P platform investors

Interest expenses for loans from banks
Interest expenses for loans from related parties
Interest expenses for lease liabilities (Note 21)

Net interest income

7. Net expense from debt collection activities

Income from debt collection activities
Expenses from debt collection activities

8. Selling expense

Marketing expenses
Other selling expenses

9. General and administrative expense

Management services
Employees’ salaries
Depreciation and amortization
Office and branches’ maintenance expenses
Professional services

IT services

GPS equipment cost

Credit database expenses
Communication expenses
Bank commissions

Other administrative expenses

2023 2022
12,253,870 12,116,158
7,567,372 8,335,757
19,821,242 20,451,915
(298,518) (1,187,522)
(7,126)
(200,546)
(80,277) (99,671)
(378,795) (1,494,865)
19,442,447 18,957,050
2023 2022
143,869 99,833
(346,100) (489,349)
(202,231) (389,516)
2023 2022
(546,222) (327,126)
(3,185) (8,005)
(549,407) (335,131)
2023 2022
(2,709,656) (3,468,395)
(3,132,080) (3,077,302)
(719,980) (814,529)
(322,329) (290,219)
(209,661) (170,234)
(181,676) (149,503)
(85,225) (144,949)
(95,885) (97,443)
(98,965) (94,616)
(37,774) (44,582)
(179,805) (85,716)
(7,773,036) (8,437,488)
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10. Other operating income, net

Other operating income

Commission income

Income from guarantee provided (Note 20)
Interest income on bank deposits

Other

Other operating expense

Other

Other operating income, net

11. Property and equipment and right-of-use assets

GEL
Cost

At 1 January 2022
Additions

Disposals
At 31 December 2022

At 1 January 2023
Additions

Disposals
At 31 December 2023

Accumulated depreciation

At 1 January 2022
Depreciation for the year
Depreciation on disposals
At 31 December 2022

At 1 January 2023
Depreciation for the year
Depreciation on disposals
At 31 December 2023

Carrying amounts
At 31 December 2022
At 31 December 2023

2023 2022
1,036,023 802,673
48,901 234,716
311,264 170,559
29,861 111,299
1,426,049 1,319,247
(135,177) (198,013)
(135,177) (198,013)
1,290,872 1,121,234

Equipment ' Leasehold Right-of-use Total

improvements assets

1,086,858 56,258 1,995,501 3,138,617
8,379 390,110 398,489
(9,619) (157,619) (167,238)
1,085,618 56,258 2,227,992 3,369,868
1,085,618 56,258 2,227,992 3,369,868
18,472 3,664 1,067,605 1,089,741
(9,502) (764,127) (773,629)
1,094,588 59,922 2,531,470 3,685,980
(1,003,261) (55,606) (406,497) (1,465,364)
(53,275) (652) (760,533) (814,460)
9,139 149,004 158,143
(1,047,397) (56,258) (1,018,026) (2,121,681)
(1,047,397) (56,258) (1,018,026) (2,121,681)
(23,514) (76) (696,390) (719,980)
9,490 740,730 750,220
(1,061,421) (56,334) (973,686) (2,091,441)
38,221 - 1,209,966 1,248,187
33,167 3,588 1,557,784 1,594,539
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12. Finance lease receivables

Finance lease receivables, gross
Expected credit loss
Finance lease receivable, net

31.12.2023 31.12.2022
36,715,288 33,586,986
(3,936,145) (4,481,185)

32,779,143 29,105,801

(*) - During 2023, the Group sold the portfolio of impaired finance lease receivables and loans to customers with
carrying amount of GEL277,061 and GEL439,723 respectively for a consideration of GEL511,696. The loss from
the transaction of GEL205,088 was recognised in the consolidated statement of profit or loss and other

comprehensive income.

31 December 2023

Minimum lease

Unearned finance Finance lease

payments income receivables, gross

Up to one year 24,904,102 (11,330,728) 13,573,374
Years 2 through 5 combined 37,474,955 (16,535,588) 20,939,367
More than 5 years 2,973,615 (771,068) 2,202,547
65,352,672 (28,637,384) 36,715,288

31 December 2022

Minimum lease

Unearned finance Finance lease

payments income receivables, gross
Up to one year 23,257,713 (9,900,700) 13,357,013
Years 2 through 5 combined 32,805,254 (14,581,822) 18,223,432
More than 5 years 2,645,539 (638,998) 2,006,541

58,708,506 (25,121,520) 33,586,986
31.12.2023 31.12.2022
Non-current Current Non-current Current

Finance lease receivables 23,145,642 13,330,442 20,258,528 12,994,787
Accrued interest and handling fee 449,461 473,399
Fees paid and received upon loan
disbufsement P (133,417) (76,840) (84,917) (54,811)
Less: expected credit losses (760,010)  (3,176,135) (1,895,257) (2,585,928)
Total finance lease receivable, net 22,252,215 10,526,928 18,278,354 10,827,447

The table below shows the credit quality and the maximum exposure to credit risk based on delays days and
year-end stage classification. The Group does not have the system of internal credit rating. The amounts

presented are gross of expected credit losses.

31.12.2023
Stage 1 Stage 2 Stage 3 Total
- not overdue 28,559,335 357,322 92,712 29,009,369
- overdue less than 30 days 2,342,092 277,456 103,435 2,722,983
- overdue more than 31 days and less than 60 days 481,199 271,095 752,294
- overdue more than 60 days 4,230,642 4,230,642
Total gross finance lease receivables 30,901,427 1,115,977 4,697,884 36,715,288
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12. Finance lease receivables (Continued)

31.12.2022
Stage 1 Stage 2 Stage 3 Total
- not overdue 24,544,834 374,570 346,148 25,265,552
- overdue less than 30 days 2,416,863 284,445 70,773 2,772,081
- overdue more than 31 days and less than 60 days 228,923 95,524 324,447
- overdue more than 60 days 9,261 5,215,645 5,224,906
Total gross finance lease receivables 26,961,697 897,199 5,728,090 33,586,986

analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation to finance

lease receivables are, as follows:

Finance lease receivables

Change during

31.12.2023 the year 01.01.2023
Stage 1 30,844,427 3,899,107 26,945,320
Stage 2 1,104,741 220,639 884,102
Stage 3 4,766,120 (991,444) 5,757,564
36,715,288 3,128,302 33,586,986

Finance lease receivables

31.12.2022 Chi‘rz‘geyg:r”“g 01.01.2022
Stage 1 26,945,320 (1,576,234) 28,521,554
Stage 2 884,102 (631,156) 1,515,258
Stage 3 5,757,564 2,833,671 2,923,893
33,586,986 626,281 32,960,705

Credit loss allowance

31.12.2023 Ch‘t“r’l‘geyg:r”"g 01.01.2023
Stage 1 803,912 140,939 662,973
Stage 2 211,487 71,904 139,583
Stage 3 2,920,746 (757,883) 3,678,629
3,936,145 (545,040) 4,481,185

Credit loss allowance

31.12.2022 Ch‘t“r’l‘geyg:r”"g 01.01.2022
Stage 1 662,974 54,772 608,202
Stage 2 139,583 (151,036) 290,619
Stage 3 3,678,628 1,894,512 1,784,116
4,481,185 1,798,248 2,682,937
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12. Finance lease receivables (Continued)

The following tables show reconciliations from the opening to the closing balances of the expected credit losses
for finance lease receivables for the year ended 31 December 2023 and 31 December 2022:

2023
Finance lease receivables Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 26,945,320 884,102 5,757,564 33,586,986
Transfer to Stage 1 404,906 (297,897) (107,009) -
Transfer to Stage 2 (649,181) 671,057 (21,876) -
Transfer to Stage 3 (3,485,796) (288,506) 3,774,302 -
gz;:‘a';:zc;arlpajrs:;:se g 16,131,481 455,578 875,466 17,462,525
Receivables settled (6,230,345) (98,208) (62,106) (6,390,659)
Receivables written off (240,781) (80,980) (280,404) (602,165)
Sold debts written off (1,567) (3,336,229) (3,337,796)
Receivables partially settled (2,029,610) (140,405) (1,833,588) (4,003,603)
Balance at 31 December 30,844,427 1,104,741 4,766,120 36,715,288
Impairment allowance Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 662,973 139,583 3,678,629 4,481,185
Transfer to Stage 1 75,602 (39,969) (35,633) -
Transfer to Stage 2 (22,491) 29,006 (6,515) -
Transfer to Stage 3 (111,493) (48,102) 159,595 -
Impairment for new financial
assets originated or 401,844 87,457 410,871 900,172
purchased
Reversed impairment for
settled receir\)/ables (139,580) (15,411) (33,461) (188,452)
Reversed impairment for
written off rF;ceivables (188,582) (60,393) (370,958) (619,933)
Reversed impairment for
sold debts written off (1,923) (2,903,305) (2,905,228)
receivables
:ﬁzvrv‘;:’f:s“rement of loss 127,562 119,316 2,021,523 2,268,401
Balance at 31 December 803,912 211,487 2,920,746 3,936,145
Finance lease receivables Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 28,521,554 1,515,258 2,923,893 32,960,705
Transfer to Stage 1 381,280 (363,891) (17,389) -
Transfer to Stage 2 (604,374) 626,131 (21,757) -
Transfer to Stage 3 (2,871,420) (632,322) 3,503,742 -
gz;;;:zzcéilpajffﬁzse g 12,393,266 304,463 1,212,244 13,909,973
Receivables settled (8,165,630) (230,931) (46,255) (8,442,816)
Receivables written off (667,606) (225,359) (530,750) (1,423,715)
Receivables partially settled (2,041,750) (109,247) (1,266,164) (3,417,161)
Balance at 31 December 26,945,320 884,102 5,757,564 33,586,986
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12. Finance lease receivables (Continued)

Impairment allowance
Balance at 1 January
Transfer to Stage 1
Transfer to Stage 2

Transfer to Stage 3
Impairment for new financial
assets originated or
purchased

Reversed impairment for
settled receivables

Reversed impairment for
written off receivables

Net remeasurement of loss
allowance

Balance at 31 December

13. Loans and advances to customers

Loans and advances to customers

Expected credit losses

Total net loans and advances to customers at amortised cost

Up to one year
Years 2 through 5 combined
More than 5 years

Up to one year
Years 2 through 5 combined
More than 5 years

2022
Stage 1 Stage 2 Stage 3 TOTAL
608,202 290,619 1,784,116 2,682,937
65,306 (59,958) (5,348) -
(20,308) 27,001 (6,693) -
(84,899) (131,817) 216,716 -
296,354 48,826 578,841 924,021
76,369 (29,468) (3,881) 43,020
(21,639) (44,680) (311,913) (378,232)
(256,411) 39,060 1,426,790 1,209,439
662,974 139,583 3,678,628 4,481,185
31.12.2023 31.12.2022
19,181,634 20,924,325
(2,132,886) (3,210,194)
17,048,748 17,714,131
31 December 2023
Loans and

Minimum lease

Unearned finance

advances to

payments income customers, gross
14,123,774 (5,732,467) 8,391,307
16,884,026 (6,806,974) 10,077,052
946,514 (233,239) 713,275
31,954,314 (12,772,680) 19,181,634
31 December 2022
Loans and

Minimum lease

Unearned finance

advances to

payments income customers, gross
15,635,993 (5,918,926) 9,717,067
17,636,955 (7,423,112) 10,213,843
1,311,645 (318,230) 993,415
34,584,593 (13,660,268) 20,924,325
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13. Loans and advances to customers (Continued)

31.12.2023 31.12.2022
Non-current Current Non-current Current
Loans and advances to customers 10,866,464 8,186,822 11,309,499 9,521,960
Accrued interest and handling fee 365,634 373,809
Fees paid and received upon loan
disbursement (135,530) (101,756) (153,125) (127,818)
Less: expected credit losses (373,844) (1,759,042) (1,178,243) (2,031,951)
Total Loans and advances to 10,357,090 6,691,658 9,978,131 7,736,000
customers, net
31.12.2023
Stage 1 Stage 2 Stage 3 Total
- not overdue 14,675,299 151,050 73,979 14,900,328
- overdue less than 30 days 1,564,874 196,610 36,330 1,797,814
- overdue more than 31 days and less than 60 days 209,845 136,867 346,712
- overdue more than 60 days 2,136,780 2,136,780
Total gross Loans and advances to customers 16,240,173 557,505 2,383,956 19,181,634
31.12.2022
Stage 1 Stage 2 Stage 3 Total
- not overdue 14,420,968 307,720 244,325 14,973,013
- overdue less than 30 days 1,698,791 264,506 35,442 1,998,739
- overdue more than 31 days and less than 60 days 210,085 145,843 355,928
- overdue more than 60 days 3,596,645 3,596,645
Total gross Loans and advances to customers 16,119,759 782,311 4,022,255 20,924,325

An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation to loans

and advances to customers are, as follows:

Loans and advances to customers

Change during

31.12.2023 the year 01.01.2023
Stage 1 16,332,559 67,710 16,264,849
Stage 2 548,465 (241,302) 789,767
Stage 3 2,300,610 (1,759,984) 4,060,594
19,181,634 (1,933,576) 21,115,210

Loans and advances to customers

31.12.2022 Ch;:‘ig::i“g 01.01.2022
Stage 1 16,171,961 (2,355,801) 18,527,762
Stage 2 770,659 (621,717) 1,392,376
Stage 3 3,981,705 1,740,051 2,241,654
20,924,325 (1,237,467) 22,161,792
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13. Loans and advances to customers (Continued)

Credit loss allowance
Change during

31.12.2023 the year 01.01.2023
Stage 1 443,526 28,402 415,124
Stage 2 105,987 (18,567) 124,554
Stage 3 1,583,373 (1,087,143) 2,670,516
2,132,886 (1,077,308) 3,210,194

Credit loss allowance

31.12.2022 Ch‘t“ggig:r”"g 01.01.2022

Stage 1 415,178 (12,923) 428,101
Stage 2 124,552 (144,606) 269,158
Stage 3 2,670,464 1,278,902 1,391,562
3,210,194 1,121,373 2,088,821

The following tables show reconciliations from the opening to the closing balances of the expected credit losses

for loans and advances to customers for the year ended 31 December 2023 and
31 December 2022:
2023
Loans and advances to
Stage 1 Stage 2 Stage 3 TOTAL
customers
Balance at 1 January 16,264,849 789,767 4,060,594 21,115,210
Transfer to Stage 1 334,824 (249,644) (85,180)
Transfer to Stage 2 (381,350) 401,474 (20,124)
Transfer to Stage 3 (1,437,229) (266,496) 1,703,725
New financial assets 7,037,553 196,284 319,530 7,553,367
originated or purchased
Receivables settled (4,377,547) (76,189) (46,027) (4,499,763)
Receivables written off (166,975) (89,448) (232,481) (488,904)
Sold debts written off - (2,305,141) (2,305,141)
Receivables partially settled (941,566) (157,283) (1,094,286) (2,193,135)
Balance at 31 December 16,332,559 548,465 2,300,610 19,181,634
Impairment allowance Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 415,124 124,554 2,670,516 3,210,194
Transfer to Stage 1 61,050 (35,679) (25,371) -
Transfer to Stage 2 (12,897) 18,891 (5,994)
Transfer to Stage 3 (46,557) (47,330) 93,887
Impairment for new financial
assets originated or 182,255 36,180 157,034 375,469
purchased
Reversed impairment for
settled receivables (105,084) (10,271) (18,498) (133,853)
Reversed impairment for
written off receivables (160,484) (70,692) (324,350) (555,526)
Reversed impairment for
sold debts written off (2,020,925) (2,020,925)
receivables
Net remeasurement of loss 110,119 90,334 1,057,074 1,257,527
allowance
Balance at 31 December 443,526 105,987 1,583,373 2,132,886
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13. Loans and advances to customers (Continued)

2022

Loans and advances to

customers Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 18,527,762 1,392,376 2,241,654 22,161,792
Transfer to Stage 1 246,037 (219,345) (26,692) -
Transfer to Stage 2 (458,849) 465,133 (6,284) -
Transfer to Stage 3 (1,784,698) (428,100) 2,212,798 -
gﬁ;:;’;ggcfrlpaj:f;;se J 7,457,980 302,740 788,974 8,549,694
Receivables settled (5,793,194) (216,057) (46,803) (6,056,054)
Receivables written off (757,325) (427,188) (532,001) (1,716,514)
Receivables partially settled (1,265,752) (98,900) (649,941) (2,014,593)
Balance at 31 December 16,171,961 770,659 3,981,705 20,924,325
Impairment allowance Stage 1 Stage 2 Stage 3 TOTAL
Balance at 1 January 428,101 269,158 1,391,562 2,088,821
Transfer to Stage 1 46,191 (37,978) (8,213) -
Transfer to Stage 2 (12,933) 14,870 (1,937) -
Transfer to Stage 3 (60,476) (87,059) 147,535 -
Impairment for new financial

assets originated or 182,530 47,088 365,739 595,357
purchased

Reversed impairment for (3,187) (32,451) (13,624) (49,262)
\'f/f:’t‘iresrf‘if‘f”‘rzi‘er:/‘:g‘lte‘;°r (25,865) (85,269) (301,552) (412,686)
tlet remeasurement b (139,183) 36,193 1,090,954 987,964
Balance at 31 December 415,178 124,552 2,670,464 3,210,194

14. Credit loss expense

The table below shows the movement of finance lease receivables’ expected credit loss in the consolidated
statement of profit or loss and other comprehensive income for the years ended 31 December 2023 and 2022:

2023 2022
Change in impairment of finance lease receivables (2,360,188) (1,798,248)
Written off debts (1,141,932) (1,430,112)
Change in impairment of loans and advances to customers (943,617) (1,121,373)
Total credit loss expense (4,445,737) (4,349,733)
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15. Other receivables

31.12.2023 31.12.2022

Receivable from related party 629,309 629,309
Receivable from quick payments providers 236,636 179,023
Advances paid for goods and services 33,980 22,344
Receivable from sale of portfolio
Receivable commission fees 37 -
Other 16,306 48,597

916,268 879,273

As of 31 December 2023, the Group has receivables due from an entity under common control in the amount of
GEL 629,309 (31 December 2022: GEL 629,309) from the sale of repossessed vehicles.

The Group’s exposure to credit and currency risks are disclosed in Note 5.

16. Cash at bank

31.12.2023 31.12.2022
Bank balances 9,251,851 2,359,556
Cash at bank in the statement of financial position and 9,251,851 2,359,556

in the statement of cash flows

The Group’s exposure to credit and currency risks are disclosed in Note 5.

17. Equity
(a) Charter capital

As at 31 December 2023 the authorized and fully paid capital of the Group is GEL 200,000 (2022: GEL 200,000).
(b) Other reserves

Other reserves represent non-cash distributions by the Group to the Parent, see Note 20.
(c) Dividends

In accordance with Georgian legislation, the Group’s distributable reserves are limited to the balance of retained

earnings as recorded in the Group’s statutory consolidated financial statements prepared in accordance with
IFRSs.

The Group has not declared any dividends in 2023 and 2022.
(d) Capital management

The Group has no formal policy for capital management but management seeks to maintain a sufficient capital
base for meeting the Group’s operational and strategic needs, and to maintain confidence of market participants.
This is achieved with efficient cash management, constant monitoring of Group’s revenues and profit, and long-
term investment plans mainly financed by the Group’s operating cash flows. With these measures the Group aims
for steady profits growth.
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18. Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and borrowings,
which are measured at amortised cost. For more information about the Group’s exposure to interest rate,

currency and liquidity risk, see Note 5.

31.12.2023 31.12.2022
Non-current liabilities
Financing received from P2P investors 2,906,660 2,863,326
2,906,660 2,863,326
Current liabilities
Financing received from P2P investors 1,701,049 2,480,728
1,701,049 2,480,728
4,607,709 5,344,054
(@) Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:
31.12.2023 31.12.2022
Currency Year of Face Carrying Face Carrying
maturity value amount value amount
Financing EUR
received from GBP’ 2026 4,607,709 4,607,709 5,344,054 5,344,054

P2P investors
Total interest-
bearing
liabilities

4,607,709 4,607,709

5,344,054 5,344,054

(b) Reconciliation of movements of liabilities to cash flows arising from financing activities:

1 January

Proceeds from borrowings
Interest expense
Repayment of principal
Repayment of interest
Net foreign exchange loss
31 December

19. Other liabilities

Accrued liabilities against related parties

Salary payables

Payable for attracted funding through P2P platform

Other payables

The Group’s exposure to currency and

Note 5.

liquidity risk

2023 2022
5,344,054 20,782,060
6,305,318 13,064,104
298,518 1,395,193
(7,128,391) (24,620,776)
(284,880) (1,464,079)
73,090 (3,812,448)
4,607,709 5,344,054
31.12.2023 31.12.2022
266,078 229,147
211,020 166,982
47,459
285,016 229,715
809,573 625,844

related to other liabilities is disclosed in
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20. Provision for financial guarantee

In 2018 the Group entered into a financial guarantee agreement issued in favor of bondholders of Eveling Group
S.A. The guarantee was issued to secure Eleving Group S.A. exposure after issuing corporate bonds (as of 31
December 2023 the total par value of bonds is EUR 150 mln, as of 31 December 2022 - EUR 150 mln?), which are
listed on the Open Market of the Frankfurt Stock Exchange. Under the guarantee agreement, the Group and
other entities under common control irrevocably guarantee the payment of Eleving Group S.A. liabilities towards
its bondholders in case of Eleving Group S.A. default under the provisions of bond prospectus.

t-In October 2021 the original guarantee agreement was revised following Eleving Group S.A. tap bond issue of
additional EUR 50 million. The Group did not receive compensation for guarantee provided. The amended
guarantee agreement increased the total exposure of the Group. The change was deemed to be substantial
modification of the guarantee agreement. Accordingly, the original guarantee was derecognized and a new
financial guarantee was recognized.

At the end of June, 2022 a new guarantor - (UAB Renti) added, so remeasurement was performed as substantial
modifications of financial assets occurred. Based on new recalculation (as of 30 June 2022) the guarantee’s fair
value was measured as Zero, because of the fact that LUX assets (Eleving Group S.A. other assets) covers more
than total exposures. Change in the fair value recognized as a decrease in other reserves. Other reserves were
transferred to retained earnings upon extinguishment of liabilities under the financial guarantee.

Based on new recalculation (as of 30 September 2023) the guarantee’s fair value was measured as Zero, because
of the fact that LUX assets (Eleving Group S.A. other assets) covers more than total exposures.

In 2021 the Group entered into a financial guarantee agreement issued in favor of lender Ardshinbank CJSC of
Mogo UCO LLC. The guarantee was issued to secure the loan received by Mogo UCO LLC in the amount of AMD3,400
mln. Under the guarantee agreement, the Group and other entities under common control irrevocably guarantee
the payment of Mogo UCO LL liabilities towards its lender in case of Mogo UCO LLC default.

The Group did not receive compensation for the guarantees provided. Fair value of the guarantee is recognized
as liability and as a distribution of equity under “Other reserves”. The amount of the financial guarantee liability
is amortized to income in accordance with IFRS 15 on a straight line basis till bond maturity, and loan maturity
(2 February 2024).

After initial recognition, the liabilities under the financial guarantees are measured at the higher of the amount
initially recognized less cumulative amortization recognized through linear amortization and an ECL provision.
The ECL provision for the financial guarantees are a Stage 1 exposures. The ECL for the guarantees issued by the
Group is lower than related carrying amount as at 31 December 2023 and 31 December 2022 and therefore no
ECLs were recognized.

As at 31 December 2023 Eleving Group S.A. was rated “B-“ by a Provision for

third party (31 December 2022: “B-*). financial Other reserves
guarantee

31 December 2021 1,320,684 (2,833,431)
Remeasurement of financial guarantee (912,462) 2,599,586
Foreign exchange and other movements (122,497)
Amortisation (Note 10) (234,716)
31 December 2022 51,009 (233,845)
Foreign exchange and other movements (1,028)
Amortisation (Note 10) (48,901) -
31 December 2023 1,080 (233,845)
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21. Leases
(a) Leases as lessee

The Group has entered into several lease agreements for office premises and branches. Lease terms and rental
calculations vary between different lease agreements. The leases typically run for a minimum non-cancellable
period of 1-3 years.

Information about leases for which the Group is a lessee and records a right-of-use asset and a lease liability is
presented below, movements of right-of-use asset is presented in Note 11.

Amounts recognized in profit or loss
2023 - Leases under IFRS 16
Interest on lease liabilities 80,277

2022 - Leases under IFRS 16
Interest on lease liabilities 99,671

Amounts recognized in statement of cash flows

2023
Interest paid on lease liability (80,277)
Repayment of lease liability (638,000)
Total cash outflow for leases (718,277)

2022
Interest paid on lease liability (99,671)
Repayment of lease liability (695,862)
Total cash outflow for leases (795,533)

(b) Lease term and extension options

The Group interprets lease enforceability in lease contracts broadly. A lease term reflects the Group’s reasonable
estimate of the period during which the underlying asset will be used. In determining the lease term the Group
bases its judgement on the broader economics of the contract and the underlying asset, rather than the
contractual terms only and allows factors like economic penalties, legislative approach to renewal of the lease
and forthcoming changes in regulation to be effectively captured in the estimate of the lease term.

In determination of the enforceable period of the lease, the Group also considers the costs of abandoning or
dismantling non-removable leasehold improvements, cost of relocation, etc.

All leases are cancellable by the lessee before the maturity of the lease contracts. The Group analysed all the
relevant facts and circumstances and concluded that the lease term mostly equals to the period till contractual
maturity.

22. Commitments

As at 31 December 2023, the Group has issued a guarantee to the Ultimate Parent Company and fellow subsidiary
- Mogo UCO LLC. According to the guarantee contracts the Group unconditionally and irrevocably guarantees the
payment of the liabilities of the Ultimate Parent Company and Mogo UCO LLC in amount of EUR 150 million (31
December 2022: EUR 150 million) and AMD400 million (31 December 2022: 1,400 million), respectively, towards
the bondholders and lenders in case of default by the Ultimate Parent Company and a fellow subsidiary, under
the provisions of bond prospectus and loan agreement, respectively (see also Note 20).
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23. Contingencies
(@) Insurance

The insurance industry in Georgia is in a developing state and many forms of insurance protection common in
other parts of the world are not yet generally available. The Group does not have full coverage for its property,
business interruption, or third party liability in respect of property or environmental damage arising from
accidents on Group property or relating to Group operations. Until the Group obtains adequate insurance
coverage, there is a risk that the loss or destruction of certain assets could have a material adverse effect on
the Group’s operations and financial position.

(b) Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are sometimes unclear, contradictory and subject to varying
interpretation. In the event of a breach of tax legislation, no liabilities for additional taxes, fines or penalties
may be imposed by the tax authorities after three years have passed since the end of the year in which the
breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable
Georgian tax legislation, official pronouncements and court decisions. However, the interpretations of the
relevant authorities could differ and the effect on these consolidated financial statements, if the authorities
were successful in enforcing their interpretations, could be significant.

In December of 2019 the Georgian tax administration has initiated a transfer pricing audit for the Group. The
audit covers financial years 2016, 2017 and 2018. The final decision issued by the Georgian tax administration
has been received with respect to 2016, 2017 and 2018. The final decision related to fiscal year 2016 was
appealed at Thilisi City Court. The Georgian tax administration has challenged that interest rate applied by
Eleving Group S.A. on loan issued to the Group complies with arm’s length principle. According to mentioned
decisions additional tax charges in the amount of GEL650 thousand, GEL826 thousand an GEL1,148 thousand have
been imposed on the Group for 2016, 2017 and 2018, respectively. The amounts have been reduced within the
litigation process, partly covered from the existing positive balance with the Georgian state budget and the rest
amount was paid therein.

Management of the Group considers that the interest rate applied on the loan from Eveling Group S.A. is a market
rate. Since January 2020 the Group started to appeal the decisions of the Georgian tax administration.

Management’s position is to use all available local and international measures to justify its transfer pricing
policies and cancel the final decisions for 2016 and 2018 as well as the existing decision for 2017. Management
concludes it is not probable that the Georgian Tax administration will accept an uncertain tax treatment. The
Group has not recognized tax expenses related to transfer pricing audit in its consolidated financial statements.

(c) Litigations

In the ordinary course of business, the Group is subject to legal actions, litigations and complaints. Management
believes that the ultimate liability not already provided for, if any, arising from such actions or complaints will
not have a material adverse effect on the financial condition or the results of future operations.

24. Related parties
(a) Parent and ultimate controlling party

The Group’s immediate parent company is JSC AS Eleving Stella, a Company incorporated in Latvia (see Note 1
(b)). The Group’s ultimate parent company is Eleving Group S.A.. The annual report of Eleving Group S.A. is
publicly available on its website: www.eleving.com.

(b) Transactions with key management personnel

Key management remuneration

Key management received the following remuneration during the year, which is included in employees’ salaries
expenses (see Note 9):
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24, Related parties (Continued)

2023 2022
Salaries and bonuses (278,813) (246,387)
(278,813) (246,387)
(c) Other related party transactions
Transaction value for the year Outstanding balance as at 31
ended 31 December December
2023 2022 2023 2022
Sale of goods and services
Fellow subsidiaries:
Other receivables (Note 15) - - 629,309 629,309
Transaction value for the year Outstanding balance as at 31
ended 31 December December
2023 2022 2023 2022
Purchase of goods and
services
Fellow subsidiaries:
Other liabilities (Note 19) 2,879,106 3,597,589 266,078 229,147
Car dealership commission 273 1,122 158 431
Transaction value for the year Outstanding balance as at 31
ended 31 December December
2023 2022 2023 2022
Provision for financial
guarantee
Fellow subsidiary - - 1,080 51,008

In 2023 amortized income on financial guarantee amounted to GEL48,901 (2022: GEL234,716), see Note 10.

All outstanding balances with related parties except for the loan received and the provision for financial
guarantee are to be settled in cash within six months of the reporting date. None of the balances are secured.
No expense has been recognised in the current year or prior year for bad or doubtful debts in respect of the
amounts owed by the related parties.

25. Subsequent events
- Change of shareholder

In February 2024 by the decision of the Board of JSC Eleving Stella (40103964830), Mogo LLC was transferred
with free of charge to Eleving Stella UAB LLC, whose director is Valerii Petrov (P/N 38709080015/Lithuania), and
the representative person with legal power in Georgia is Anna Kursua (P/N 62001040016). As a result of this
transaction the sole shareholder (100%) of the Group is represented as Eleving Stella UAB LLC.

- Loans and borrowings

In 2024 the Group fully repaid received loans from Mintos (Financing received from P2P investors), as a result
the Group currently has not any borrowings at the date of issuing of abovementioned consolidated financial
statement.
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25. Subsequent events (Continued)
- Sale of Lease Portfolio

In 2024 March, the Group sold the portfolio of impaired finance lease receivables and loans to customers with
carrying amount of GEL132,115 (The total number of loans in the leasing portfolio is 140, and the total gross
value of items is 621,541 GEL (this includes the principal amount of the lease, interest benefits, and fines)) and
GEL 292,197 (The total number of loans in the leasing portfolio is 244, and the total gross value of items is
1,280,287 GEL (this includes the principal amount of the lease, interest benefits, and fines)), respectively, for
a consideration of GEL222,501. The loss from the transaction of GEL 201,811 was recognised in the consolidated
statement of profit or loss and other comprehensive income.
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