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Sps mikrosafinanso organizacia em bi es 

finansuri angariSgeba

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

menejmentis pasuxismgeblobis gansazRvra

• Seqmnas, danergos da SeinarCunos Sida kontrolis efeqturi sistema;

• awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

• miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

• Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.

daviT vaSakiZe Mmarika makaridi

direqtori buRalteri

Sps mikrosafinanso organizacia em bi es

TariRi: ivnisi 14,2018

gverdi 1

TandarTul finansur angariSgebaze pasuxismgebelia Sps "mikrosafinanso organizacia em bi es"-is

xelmZRvaneloba.

es pasuxismgebloba moicavs:

• finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

• dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;

• finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri 

mdgomareoba Seusabamos ar xdis am daSvebas;

• finansuri aRricxvis Sesaferisi politikis SerCevas da maT Tanmimdevrul gamoyenebas;

menejmenti agreTve pasuxismgebelia:

2017 da 2016 wlebis 31 dekembris mdgomareobiT dasrulebuli finansuri angariSgeba damtkicebulia da

xelmowerilia xelmZRvanelobis mier:
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mosazreba

mosazrebis safuZveli

menejmentisa da marTvis uflebamosilebiT aRWurvil pirTa pasuxismgebloba finansur angariSgebaze
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Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili finansuri angariSgeba ar

Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT auditoris daskvna,

romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa, magram ar aris imis

garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul nebismier arsebiT

uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad miiCneva Tuki

gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad, gavlenas moaxdens momxmareblis mier

finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur gadawyvetilebebze.

marTvis uflebamosilebiT aRWurvili pirebi pasuxismgeblebi arian kompaniis finansuri angariSgebis

momzadebisa da wardgenis procesis zedamxedvelobaze.

Cven CavatareT Sps mikrosafinanso organizacia em bi es-is (SemdgomSi „kompania“) TandarTuli finansuri

angariSgebis auditi, romelic moicavs finansuri mdgomareobis angariSgebas 2017 da 2016 wlebis 31

dekembris mdgomareobiT, agreTve sruli Semosavlebis, kapitalSi cvlilebebisa da fuladi saxsrebis

moZraobis angariSgebebs wlisaTvis, romelic dasrulda zemoT aRniSnuli TariRiT, agreTve mniSvnelovan

saaRricxvo politikebsa da sxva axsna-ganmartebiT SeniSvnebs.

Cveni azriT, TandarTuli finansuri angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad

asaxavs kompaniis finansur mdgomareobas 2017 da 2016 wlebis 31 dekembris mdgomareobiT, agreTve misi

saqmianobis Sedegebsa da fuladi saxsrebis moZraobas wlisaTvis, romelic dasrulda mocemuli TariRiT da

Seesabameba finansuri angariSgebis saerTaSoriso standartebs (fass).

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT gansazRvruli

Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - ’’auditoris pasuxismgebloba finansuri

angariSgebis auditze’’ - nawilSi. Cven damoukideblebi varT kompaniisgan buRalterTa eTikis standartebis

saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA kodeqsi) da im eTikuri normebis

Sesabamisad, romlebic exeba Cven mier Catarebuli finansuri angariSgebis audits saqarTveloSi; garda amisa,

Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT gaTvaliswinebuli sxva eTikuri valdebulebebic.

gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisi da Sesaferisi safuZvelia Cveni

auditisaTvis.

menejmenti pasuxismgebelia TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze

finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze, romelsac igi

aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT an

SecdomiT gamowveul arsebiT uzustobas.

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos kompaniis funqcionirebadobis unari da,

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi, garda

im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an Tu ara

aqvs sxva realuri arCevani, ase rom ar moiqces.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze

mixeil abaiaZe / sertificirebuli auditori / partniori

firmis registraciis nomeri: SARAS-F-320544

auditoris registraciis nomeri: SARAS-A-865011

TariRi: ivnisi 14, 2018

Tbilisi, saqarTvelo

• vafasebT finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarss da axsna-ganmartebiTi

SeniSvnebs. amasTan vafasebT, finansuri angariSgebis safuZvlad aRebuli operaciebi da movlenebi

uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.

marTvis uflebamosilebiT aRWurvil pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili

masStabisa, vadebis da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida

kontrolis sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:

• vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul, finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da movipovebT

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi

uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan

TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax gamotovebas,

auditorisTvis winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis ignorirebas.

• SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli garemoebebis

Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT kompaniis Sida kontrolis

efeqtianobaze.

• vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas.

• daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs

Tu ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs

gamoiwvevda kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi

ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba finansuri angariSgebis

Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris - Cveni mosazrebis

modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul auditorul mtkicebulebebs.

Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba kompania ukve aRar iyos

funqcionirebadi sawarmo.





Sps mikrosafinanso organizacia em bi es 

finansuri angariSgeba

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

finansuri mdgomareobis angariSgeba

SeniSvna 31-dek-17 31-dek-16 31-dek-15 1-ian-15

aqtivebi

fuli da fulis ekvivalentebi 6 96,563                 63,146                 70,436                 22,002           

gacemuli sesxebi 7 771,132               1,109,926            953,549               363,618        

ZiriTadi saSualebebi 9 10,626                 13,349                 5,146                   2,559             

sagadasaxado aqtivebi 8 39                        116,559               37,283                 15,677           

sxva aqtivebi 3,098                   3,657                   2,450                   6,568             

sul aqtivebi 881,458               1,306,637            1,068,864            410,424        

valdebulebebi

miRebuli sesxebi 11 167,026               218,967               209,849               114,969        

gadasaxdeli gadasaxadebi 13 8,464                   135,134               116,115               35,554           

sxva valdebulebebi 31,221                 27,247                 24,418                 10,685           

gadavadebuli sagadasaxado valdebuleba 1,594                   2,002                   772                      384                

sul valdebulebebi 208,305               383,350               351,153               161,592        

kapitali

sawesdebo kapitali 500,000               250,000               1,000                   1,000             

gaunawilebeli mogeba / (zarali) 173,153               673,287               716,711               247,832        

sul kapitali 673,153               923,287               717,711               248,832        

sul valdebulebebi da kapitali 881,458               1,306,637            1,068,865            410,424        

daviT vaSakiZe

Mmarika makaridi

direqtori

buRalteri

Sps mikrosafinanso organizacia em bi es

TariRi: ivnisi 14,2018

gverdi 4





Sps mikrosafinanso organizacia em bi es

finansuri angariSgeba

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larebSi 

sruli Semosulobebis angariSgeba

SeniSvna 2017 2016 2015

saprocento Semosavali 492,417            1,265,139         914,566            

saprocento xarji (33,640)             (41,486)             (37,456)             

wminda saprocento Semosavali 458,777            1,223,653         877,110            

Semosavali jarimebidan 271,654            423,583            260,509            

saoperacio Semosavali 730,431            1,647,236         1,137,619         

saoperacio da administraciuli xarjebi 14 (535,415)           (697,818)           (386,770)           

sesxebis gaufasurebis rezervidan miRebuli Semosavali / (xarji) (346,330)           (565,210)           (154,299)           

kursTaSoris sxvaobiT miRebuli mogeba / (zarali) 163                   -                    -                    

zarali savaluto saxsrebis gadafasebidan -                    (2,641)               (3,413)               

sxva xarjebi -                    -                    -                    

mogeba dabegvramde (151,151)           381,567            593,137            

mogebis gadasaxadis xarji 10 (30,035)             (140,778)           (116,908)           

mimdinare wlis wminda mogeba (181,186)           240,789            476,229            

sxva sruli Semosavlebi -                    -                    -                    

mimdinare wlis sruli Semosavlebi (181,186)           240,789            476,229            

daviT vaSakiZe Mmarika makaridi

direqtori buRalteri

Sps mikrosafinanso organizacia em bi es

TariRi: ivnisi 14,2018

gverdi 5





Sps mikrosafinanso organizacia em bi es

finansuri angariSgeba

2017 და 2016 wlis 31 dekembers dasrulebuli wlisTvis

Tanxebi mocemulia larSi

fuladi saxsrebis moZraobis angariSgeba

2017 2016 2015

miRebuli procenti (sakomisio,prolongacia)            234,407         1,147,269            844,231 

Semosavali jarimebidan            288,508            423,315            259,895 

dafaruli sesxebi         3,845,427         6,335,606         4,307,122 

gacemuli sesxebi       (3,725,409)       (6,934,495)       (4,909,852)

gadaxdili xarjebi          (223,059)          (317,826)          (160,008)

gadaxdili xelfasebi          (132,088)          (133,622)            (85,967)

gadaxdili gadasaxadebi            (67,419)          (250,690)            (84,252)

sasamarTlo baJis xarji            (73,650)            (67,950)              (9,413)

aRsrulebis biuros xarjebi            (76,690)            (91,692)            (98,350)

sxva Semosavlebi              22,312              23,200              26,802 

sxva gasavlebi            (28,246)            (19,494)            (15,715)

fuladi nakadebi saoperacio saqmianobidan 64,094            113,619          74,495            

sabanko depozitebidan miRebuli procentebi                      -                        -   -                

ZiriTadi saSualebebis Sesyidva                 (636)              (9,029)              (1,326)

aramaterialuri aqtivebis SeZena                      -              (29,484)              (9,000)

fuladi nakadebi sainvesticio saqmianobidan (636)                (38,513)           (10,326)           

miRebuli sesxebi            210,700            199,505            224,342 

gadaxdili Ziri          (138,000)          (194,600)          (199,000)

gadaxdili procentebi            (41,575)            (32,839)            (44,262)

Senatani kapitalSi            250,000            250,000                      -   

gadaxdili dividendebi          (303,000)          (288,685)              (7,350)

fuladi nakadebi safinanso saqmianobidan (21,875)           (66,619)           (26,270)           

sakurso sxvaobis Sedegi              (8,166)            (15,777)              10,536 

wminda fuladis saxsrebis zrda/(Semcireba) 41,583            8,487                           37,898 

fuli da fuladi saxsrebi periodis dasawyisSi              63,146              70,436              22,002 

fuli da fuladi saxsrebi periodis bolos                       6 96,563            63,146            70,436            

daviT vaSakiZe Mmarika makaridi

generaluri direqtori buRalteri

Sps mikrosafinanso organizacia em bi es

TariRi: ivnisi 14,2018

gverdi 6





Sps miso em bi es

finansuri angariSgeba

2017 და 2016 wlis 31 dekembers dasrulebuli wlisTvis

Tanxebi mocemulia larebSi 

kapitalSi cvlilebebis angariSgeba

sawesdebo 

kapitali

gaunawilebeli 

mogeba
sul kapitali

naSTi 2015 wlis 1 ianvris mdgomareobiT                     1,000                      247,832                 248,832 

2015 wlis wminda mogeba / (zarali) -                       476,230                    476,230               

kapitalis gazrda -                       -                            -                       

gamocxadebuli dividendebi -                       (7,351)                       (7,351)                  

naSTi 2015 wlis 31 dekembris mdgomareobiT 1,000                   716,710                    717,710               

2016 wlis wminda mogeba / (zarali) 240,787                    240,787               

kapitalis gazrda 249,000               -                            249,000               

gamocxadebuli dividendi -                       (284,211)                   (284,211)              

naSTi 2016 wlis 31 dekembris mdgomareobiT 250,000               673,287                    923,287               

2017 wlis wminda mogeba / (zarali) -                    (181,186)                   (181,186)              

kapitalis gazrda 250,000               -                            250,000               

gamocxadebuli dividendi -                       (318,948)                   (318,948)              

naSTi 2017 wlis 31 dekembris mdgomareobiT 500,000               173,154                    673,154               

daviT vaSakiZe Mmarika makaridi

generaluri direqtori buRalteri

Sps mikrosafinanso organizacia em bi es

TariRi: ivnisi 14,2018

gverdi 7





Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 1 kompania da misi ZiriTadi saqmianoba

damfuZnebeli 31-dek-17 31-dek-16 31-dek-15 1-ian-15

irma goderZiSvili 50.00% 50.00% 50.00% 50.00%

andrei gorbuSkini 50.00% 50.00% 50.00% 50.00%

100.00% 100.00% 100.00% 100.00%

SeniSvna 2 kompaniis saoperacio garemo

SeniSvna 3 momzadebis safuZveli

SeniSvna 4 ZiriTadi saaRricxvo politika

4.1 standartebi da interpretaciebi, romlebic gamoica magram jer ar aris ZalaSi Sesuli

gverdi 8

kompaniis finansuri angariSgebis damtkicebis TariRamde gamoqveynda garkveuli axali standartebi, interpretaciebi da cvlilebebi

arsebul standartebSi, romlebic angariSgebis mimdinare periodisaTvis jer ar Sesula ZalaSi da romlebic kompanias naadrevad ar

miuRia. maTgan savaraudod Semdegi standartebi da interpretaciebi moaxdens gavlenas kompaniis operaciebze. kompania gegmavs, rom

miiRos es standartebi da interpretaciebi, maTi ZalaSi Sesvlis momentidan.

warmodgenili finansuri angariSgeba momzadda finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad. kompania

sabuRaltro Canawerebs awarmoebs saqarTvelos sabuRaltro da sagadasaxado kanonmdeblobis Sesabamisad. warmodgenili finansuri

angariSgeba momzadda aRniSnuli buRaltruli Canawerebidan da saWiroebisamebr Sesworda, rom SesabamisobaSi mosuliyo finansuri

angariSgebis saerTaSoriso standartebTan.

Sps "mikrosafinanso organizacia em bi es"-i (SemdgomSi moxseniebuli rogorc „kompania“) daregistrirda 2012 wlis 17 dekembers.

kompaniis iuridiuli misamarTia Tbilisi, p.qavTaraZis q. 27e, saofisi farTi #7.

kompaniis ZiriTadi saqmianobaa fizikur pirebze onlain sesxebis gacema. kompaniis mier gacemuli sesxebisaTvis moqmedi kanonmdeblobiT

dadgenilia Tanxis zeda zRvari, romelic Seadgens 50 aTas lars erT sesxze, miuxedavad amisa kompania Tavisi Sida politikis mixedviT

gascems mxolod 1000 laramde sesxebs erTi Tvemde vadiT. kompanias aqvs erTi servis centri TbilisSi.

Sps "mikrosafinanso organizacia em bi es"- is damfuZneblebi arian: 

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba regulirdeba saqarTvelos

erovnuli bankis mier. isini moicavs minimaluri kapitalis moTxovnas (minimum 250 aTasi lari) da finansuri angariSgebis wardgenas

fass-is standartebis Sesabamisad. saqarTveloSi dResdReobiT mikrosafinanso organizaciebs ekrZalebaT klientebisgan depozitebis

miReba da sesxad 50 aTas larze meti Tanxis gacema (aseve ix.SeniSvna 21). 

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi cvlilebebisa da msoflioSi

ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis warmoeba iseT riskebTanaaa dakavSirebuli, rac ar aris

damaxasiaTebili ganviTarebuli bazrebisaTvis. Tumca, bolo ramdenime wlis ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo,

sisxlis, sagadasaxado, administraciuli da samewarmeo kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo sainvesticio garemoze.

saqarTvelos kargi saerTaSoriso reputacia aqvs sainvesticio garemos kuTxiT. saqarTvelo korufciis dabali doniT gamoirCeva

saerTaSoriso gamWvirvaloba 2016 wlis globaluri korufciis barometris mixedviT.

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi. finansuri mdgomareobis angariSgebaSi aqtivebi da

valdebulebebi warmodgenilia maTi likvidurobis mixedviT da ar aris dayofili rogorc mimdinare da grZelvadiani.

finansuri angariSgebebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen warmodgenili aqtivebisa da

valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebul pirobiT aqtivebisa da valdebulebebis moculobaze da

saangariSgebo periodSi warmodgenili Semosavlebsa da xarjebis Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis

mxridan arsebuli movlenebisa da qmedebebis codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan. 
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Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.1 standartebi da interpretaciebi, romlebic gamoica magram jer ar aris ZalaSi Sesuli (gagrZeleba)

fass 9 - finansuri instrumentebi

fass 15 - Semosavali klientebTan gaformebuli kontraqtebidan

fass 16 - ijara

4.1 fuli da fulis ekvivalentebi

4.2 gacemuli sesxebi

gverdi 8

2014 wlis ivlisSi buRaltruli aRricxvis saerTaSoriso standartebis sabWos mier gamoqveynebuli fass 9 miznad isaxavs Caanacvlos 

bass 39 - finansuri instrumentebi: aRiareba da gazomva. fass 9 moicavs finansuri aqtivebis gaufasurebis moTxovnebsa da mcire 

Sesworebebs, romlebic finansuri aqtivebis klasifikaciisa da gazomvis moTxovnebs exeba. fass 9 moicavs Sesworebul miTiTebebs 

finansuri instrumentebis swor klasifikaciasa da gazomvaze. maT Soris finansuri aqtivebis gaufasurebis gamoangariSebis, axal 

savaraudo sakredito zaralis models da hejirebis axal sabuRaltro moTxovnebs. aseve moicavs IAS 39-is mixedviT finansuri 

aqtivebis aRiareba-ar aRiarebis miTiTebebs. standarti savaldebulod ZalaSi Sedis 2018 wlis 1 ianvars. dasaSvebia misi vadamde adre 

danergvac.

fass 15 ayalibebs yovlismomcvel struqturas, rac gansazRvravs Tu ramdenad, ra RirebulebiT da rodis unda aRiardes Semosavali. 

ZalaSi Sesvlis Semdeg fass 15 Caanacvlebs Semosavlebis aRiarebis arsebul princips, maT Soris bass 18 - Semosavlebi da bass 11 - 

samSeneblo kontraqtebi. fass 15-is amosavali principi imaSi mdgomareobs , rom pirma Semosavali ise unda aRiaros, rom amiT asaxos 

klientisTvis nakisri saqonlisa da momsaxurebis gadacema iseTi TanxiT, romelic asaxavs anazRaurebas, ris miRebasac piri varaudobs am 

saqonlisa da momsaxurეbis sanacvlod. Semosavlebis axali standarti, Semosavlebis gamJRavnebis Sesaxeb, warmoadgnes gaumjobesebul 

miTiTebebs, tranzaqciebze, romlebic srulyofilad ar iyo warmodgenili. standarti savaldebulod ZalaSi Sedis 2018 wlis 1 ianvars. 

dasaSvebia misi vadamde adre danergvac.

2016 wlis ianvarSi basss-ma gamosca axali standarti ijaris aRricxvisTvis - fass 16 "ijara". Axali standartiT mniSvnelovnad ar 

icvleba ijaris aRricxva meijareebisTvis. Tumca, moijareebs igi avaldebulebs ijarebis umetesobis TavianT balansze aRiarebas saijaro 

valdebulebebis saxiT, aqtivebis Sesabamisi gamoyenebis uflebiT. moijareebma yvela aRiarebuli ijarisTvis erTiani modeli unda 

gamoiyenon, Tumca maT ufleba aqvT ar aRiaron "moklevadiani" ijarebi da ijarebi "dabali Rirebulebis mqone" aqtivebiT. zogadad, 

aRiarebul ijaraze mogebis an zaralis aRiarebis wesi dReisaTvis moqmedi finansuri ijaris aRricxvis wesis msgavsi iqneba da 

saprocento xarji da saamortizacio anaricxebis aRiareba calke moxdeba mogeba-zaralis angariSgebaSi.

fass 16 ZalaSi Sedis 2019 wlis 1 ianvridan dawyebuli wliuri periodebisTvis. nebadarTulia vadaze adre gamoyeneba im SemTxvevaSi, 

Tu Semosavlis Sesaxeb axali standartis - fass 15-is gamoyenebac imave TariRiT moxdeba.

fuli da fulis ekvivalentebi aris angariSgebis iseTi muxli, romlis konvertireba naRd fulSi SesaZlebelia erT dReSi. fuli da 

fulis ekvivalentebi moicavs: naRd fuls da fuls mimdinare angariSebsa da anabrebze.

gacemuli sesxi warmoadgens ara-warmoebul finansur aqtivebs, fiqsirebuli an gansazRvradi gadaxdebiT, romlebic ar aris kotirebuli

aqtiur bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba realuri RirebulebiT (romelic momxmarebelze gacemuli sesxis Tanxis

tolia), plus sesxis gacemasTan dakavSirebuli xarjebi. sesxi SemdgomSi aRiricxeba amortizebuli RirebulebiT efeqturi saprocento

ganakveTis meTodis gamoyenebiT. 

gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis gamoklebiT. gacemuli sesxis gaufasurebis rezervi

iqmneba maSin, rodesac arsebobs obieqturi mtkicebuleba, rom kompania ver SeZlebs sasesxo xelSekrulebis pirobebis Sesabamisad Tanxis

amoRebas. gacemuli sesxis sabalanso Rirebuleba mcirdeba rezervis angariSis gamoyenebiT, xolo zaralis Tanxa aRiardeba sruli

Semosavlebis angariSgebaSi. rodesac sesxi uimedoa, is Camoiwereba rezervis angariSidan. sarezervo angariSidan sesxebi Camoiwereba mas

Semdeg, rac menejmenti darwmundeba rom man gamoiyena yvela SesaZlebloba sesxis Tanxis amosaRebad da mas Semdeg rac kompania gayidis

mis xelT arsebul yvela uzrunvelyofas.

kompania afasebs aRniSnuli cvlilebebis savaraudo gavlenas mis finansur angariSgebaze.
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4.3 ZiriTadi saSualebebi

aqtivebis jgufi Sefasebuli saeqspluatacio vadebi

kompiuterebi da sakomunikacio mowyobilobebi 5-10 weli

aveji 5 weli

sxva ZiriTadi saSualebebi 5-10 weli

4.4 aramaterialuri aqtivebi

gverdi 9

yoveli saangariSgebo TariRisaTvis menejmenti ganixilavs xom ar aris raime indikatorebi imisa, rom ZiriTadi saSualebebis romelime

elementi SesaZloa gaufasurebuli iyos. Tuki aseTi indikatorebi arsebobs, Semdeg xdeba aqtivis sabalanso Rirebulebisa da misi

aRdgeniT Rirebulebis (romelic aris aqtivis gamoyenebis Rirebulebasa da mis wminda sarealizacio Rirebulebas Soris udidesi

Rirebuleba) Sedareba. Tuki aRmoCndeba, rom ZiriTadi saSualebis sabalanso Rirebuleba aRemateba mis aRdgeniT Rirebulebas, maSin

xdeba gaufasurebis zaralis aRiareba mogeba-zaralis angariSgebaSi. wina wlebSi aRiarebuli gaufasurebis zaralis aRdgena xdeba maSin,

rodesac Cans, rom gaufasureba aRar arsebobs an Semcirebulia. gaufasurebis zaralis aRdgena CairTveba mogeba-zaralis imave muxlSi,

romelSic gaufasurebis zaralis xarji aRiardeba. adre aRiarebuli gaufasurebis zaralis aRdgena xdeba iseTnairad, rom am aRdgenis

Semdeg aqtivis sabalanso Rirebulebam ar gadaaWarbos mis im sabalanso Rirebulebas, romelic eqneboda aqtivs adre rom ar yofiliyo

gaufasurebis zarali aRiarebuli.

aramaterialuri aqtivi aris fizikuri formis armqone identificirebadi arafuladi aqtivi. aramaterialuri aqtivebi finansur

angariSgebaSi aRiardeba mxolod im SemTxvevaSi, Tu mosalodnelia, rom (a) am aqtivisgan mosalodnelia ekonomikuri mogebis miReba; da

(b) SesaZlebelia aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. Tavdapirveli aRiarebis Semdeg aramaterialuri aqtivebi

aRiricxeba dagrovili amortizaciiT da nebismieri gaufasurebis zaraliT Semcirebuli RirebulebiT. amortizacia gamoiangariSeba

wrfivi meTodis gamoyenebiT da sasargeblo momsaxureobis vadis gaTvaliswinebiT. kompania aramaterialuri aqtivebis amortizacias

axdens 10%-iani ganakveTiT. aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT ar amortizirdeba. isini yovelwliurad

gadaixedeba gaufasurebaze da gaufasurebis zarali warmoSobisTanave dauyovnebliv aisaxeba sruli Semosavlebis angariSgebaSi.

aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT gadaixedeba yovelwliurad im mizniT, rom dadgindes kidev aris Tu ara

saeqspluatacio vada ganusazRvreli. Tu dadgindeba, rom saeqspluatacio vada gansazRvrulia, maSin aseTi aramaterialuri aqtivebi

amortizirdeba gansazRvruli saeqspluatacio vadiT.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT gasacemad an administraciuli

miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad. ZiriTadi saSualebebi finansur angariSgebaSi

asaxulia akumulirebuli cveTiT Semcirebuli istoriuli RirebulebiT. istoriuli Rirebuleba moicavs am aqtivis SeZenasTan

dakavSirebul pirdapir xarjebs. SeZenis Semdgomi danaxarjebi emateba aqtivis sabalanso Rirebulebas an aRiardeba calke aqtivad,

mxolod im SemTxvevaSi, Tu mosalodnelia, rom momavalSi am aqtivis meSveobiT kompania miiRebs ekonomikur sargebels da SesaZloa am

aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. aqtivebis mimdinare saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli

Semosavlebis angariSgebaSi maTi gawevis periodebis mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTadi

saSualebis cveTis daricxva warmoebs maTi eqspluataciaSi Sesvlis TariRidan. ZiriTadi saSualebebis sasargeblo momsaxureobis vadebi

warmodgenilia qvemoT mocemul cxrilSi: 

sasargeblo momsaxurebis vada, salikvidacio Rirebuleba da cveTis meTodebi gadaixedeba yovelwliurad, imisaTvis rom Sefasdes maTi

Rirebuleba Seesabameba Tu ara maTgan miRebul ekonomikur sargebels. ZiriTadi saSualebis Camowera xdeba misi gayidvisas, an rodesac

momavali ekonomikuri sargeblis miReba aRar aris mosalodneli misi gamoyenebis an gayidvis Sedegad. ZiriTadi saSualebebis

gayidva/CamowerasTan dakavSirebuli mogeba-zarali (gamoiTvleba rogorc sxvaoba Camoweridan miRebul Semosavalsa da aqtivis sabalanso

Rirebulebas Soris) aisaxeba sruli Semosavlebis angariSgebaSi im wels rodesac moxda ZiriTadi saSualebis gasvla/Camowera.
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ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos erovnuli bankis mier

saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi kursis Sesabamisad 31 dekembrisaTvis ucxouri

valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli ZiriTadi ganakveTi iyo:

mimdinare gadasaxadi warmoadgens im Tanxas, romelic unda iqnas gadaxdili saxelmwifo biujetSi mimdinare periodis ganmavlobaSi

miRebuli dasabegri mogebidan. finansur angariSgebaSi mimdinare mogebis gadasaxadis gamoTvla xdeba angariSgebis momzadebis momentSi

arsebul informaciaze dayrdnobiT, moqmedi kanonmdeblobis moTxovnebis da Sesabamisi periodis finansuri angariSgebis monacemebis

gamoyenebiT. saqarTvelos kanonmdeblobis Sesabamisad, mogebis gadasaxadi Seadgens 15%-s da sagadasaxado zaralebi gadavaddeba 5 wlis 

vadiT.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba amortizebuli RirebulebiT.

sawesdebo kapitalis odenoba gansazRvrulia kompaniis wesdebaSi. kompaniis wesdebaSi cvlileba (cvlileba sawesdebo kapitalSi,

sakuTrebaSi, a.S.) xdeba kompaniis partniiorTa gadawyvetilebiT. kapitali aRiardeba, rogorc kompaniis sawesdebo kapitali imdenad,

ramdenadac es realurad partniorTa Senatania.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis safuZvelze efeqturi

saprocento ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento ganakveTis gaangariSebisTvis iTvaliswinebs xelSekrulebis

mxareebs Soris gadaxdil an miRebul yvela saxis gadasaxdels, maT Soris tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs,

romlebic warmoadgenen efeqturi saprocento ganakveTis ganuyofel nawils.

jarimebi da sxva Semosavlebi da xarjebi

klientebze dakisrebuli jarimebi dagvianebis an gadauxdelobis gamo aRiardeba sakaso meTodiT. menejmenti fiqrobs, rom jarimebidan

Semosavlebze sakaso meTodis gamoyeneba ufro gonivrulia, ukeT asaxavs realur saoperacio Sedegebs da Sesabamisad gvawvdis swor

informacias msgavs Semosavlebze. jarimebidan Semosuli Semosavlebis aRiareba sakaso meTodiT gaufasurebul sesxebze aseve

SesabamisobaSi modis saqarTvelos kanonmdeblobasTan mikrosafinanso organizaciebis Sesaxeb.

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs operaciis TariRisaTvis.

ucxour valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili gacvliTi kursis sxvaobebi aisaxeba mogeba-zaralis

uwyisSi im dRisaTvis arsebuli gacvliTi kursis Sesabamisad.

2016 wlis maisSi saqarTvelos parlamentma ganaxorciela sagadasaxado kodeqsSi cvlilebebi da miiRo kanonproeqti mogebis gadasaxadis

reformis Sesaxeb. aRniSnuli cvlileba cnobilia rogorc mogebis gadasaxadis estonuri modeli. kanonSi cvlilebebi ZalaSi Sevida

2017 wlis 1 ianvridan da vrceldeba yvela iuridiuli pirze, garda garkveuli finansuri institutebisa (komerciuli bankebi,

sakredito kavSirebi, sadazRvevo kompaniebi, mikrosafinanso organizaciebi, lombardebi), romlebisTvisac kanoni ZalaSi Seva 2019 wlis 1 

ianvridan. am modelis mixedviT gaunawilebeli mogebis dabegvra xdeba 0%-iani ganakveTiT, xolo ganawilebuli mogebis dabegvra 15%-iani

mogebis gadasaxadiT.

gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis gamoyenebiT, aqtivebis sagadasaxado

(dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso Rirebulebas Soris yvela droebiT gansxvavebebze gadavadebuli

mogebis gadasaxadis gansazRvra xdeba saqarTvelos sagadasaxado kanonmdeblobis mier balansis TariRisaTvis dadgenili ganakveTebiT da

im ganakveTis gaTvaliswinebiT, romelic ivaraudeba, rom dadgenili iqneba maSin, rodesac moxdeba gadavadebuli mogebis gadasaxadis

Sesabamisi aqtivis realizeba an valdebulebis dafarva. gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra

farglebSic mosalodnelia, rom kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi

sxvaobebis gamoyeneba. 
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4.10 ucxouri valutis gadafaseba (gagrZeleba)

31-dek-17 31-dek-16 31-dek-15 1-ian-15

aSS dolari 2.5922 2.6468 2.3949 1.8821

evro 3.1044 2.7940 2.6169 2.2881

4.11 urTierTgadafarva

SeniSvna 5 kritikuli saaRricxvo Sefasebebi

SeniSvna 6 fuli da fulis ekvivalentebi

SeniSvna 31-dek-17 31-dek-16 31-dek-15 1-ian-15

fuli bankSi 6.1 96,563              63,146              70,436              22,002              

sul 96,563              63,146              70,436              22,002              

gverdi 11

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miReuli sesxebi da valdebulebebi) urTierTgadaifareba da

aisaxeba finansuri mdgomarebis angariSgebaSi wminda TanxiT mxolod maSin, roca arsebobs aRiarebuli Tanxebis urTierTgadafarvis

kanonieri ufleba da arsebobs ganzraxva imisa, rom aRniSnuli Tanxebi anazRaurdes wminda RirebulebiT an moxdes aqtivebis da

valdebulebebis anazRaureba erTdroulad. Semosavlebis da xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da nebadarTuli

ar aris fass-is mixedviT da ar aris TandarTuli kompaniis saaRricxvo politikaSi.

saaRricxvo politikis Sedgenisas, kompaniis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi aqtivebisa da valdebulebebis

sabalanso Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva wyaroebidan. Sefasebebi da daSvebebi eyrdnoba istoriul

gamocdilebas da sxva dakavSirebul faqtorebs. realuri Sedegebi am Sefasebebisgan SeiZleba gansxvavdebodes. daSvebebi da Sefasebebi

mudmivad gadaixedeba. Sefasebebis gadaxedva aisaxeba im periodisaTvis, roca is ganxorcielda, Tu gadaxedva zemoqmedebs mimdinare da

momdevno periodebze.

qvemoT mocemulia mniSvnelovani Sefasebebi momavalze da sxva ZiriTadi wyaroebi saangariSgebo periodis bolosaTvis, romlebic Seicaven

did risks, ramac SeiZleba gamoiwvios aqtivebisa da valdebulebebis sabalanso Rirebulebis koreqtireba momdevno saangariSo

periodisaTvis. 

ZiriTadi saSualebebis sasargeblo momsaxureobis vada – ZiriTadi saSualebebis sasargeblo momsaxureobis vadis Sefaseba efuZneba

menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan mimarTebaSi. ZiriTadi saSualebebis sasargeblo momsaxureobis vadis

gansazRvrisas menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur gaumarTaobas, fizikur cveTas da garemos, sadac am

aqtivs uxdeba muSaoba. SefasebebSi cvlilebebma SeiZleba gamoiwvios momavalSi cveTis xarjis koreqtireba.





sesxebsa da moTxovnebTan dakavSirebuli zarali - aRiardeba mogeba an zarilis angariSgebaSi da koreqtirdeba im SemTxvevaSi, Tu

anazRaurebadi Rirebulebis Semdgomi zrda SeiZleba obieqturad ukavSirdebodes aRniSnuli gaufasurebis zaralis aRiarebis Semdeg

momxdar movleanas. maSin, rodesac sesxis amoReba SeuZlebelia xdeba misi Camowera sesxis gaufasurebis rezervis mimarT. kompania

Camowers sesxis darCenil nawils da sesxis gaufasurebis Sesabamis rezervs, rodesac xelmZRvaneloba daadgens, rom SeuZlebelia sesxis

amoReba da rodesac Seruldeba sesxis amosaRebad gamiznuli yvela moqmedeba.

gadasaxadebi - saqarTvelos sagadasaxado, savaluto da sabaJo kanonmdebloba iZleva sxvadasxvagvarad interpretirebis saSualebas.

kompaniis menejmenti aRiarebs valdebulebebs mosalodneli damatebiTi sagadasaxado gaangariSebebisTvis sagadasaxado auditis

Sefasebebis Sedegis safuZvelze, aris Tu ara imis albaToba, rom kompanias daekisreba damatebiTi gadasaxadebi. roca saboloo

sagadasaxdo Sedegebi gansxvavdeba Tavdapirvelad aRricxuli raodenobisgan, es sxvaobebi gavlenas axdenen im periodze, roca aRniSnuli

gansazRvrebebi gakeTda.
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 6 fuli da fulis ekvivalentebi (gagrZeleba)

6.1 fuli da fulis ekvivalentebi valutis mixedviT 31-dek-17 31-dek-16 31-dek-15 1-ian-15

lari 96,563              63,119              70,436              22,002              

aSS dolari -                    27                     -                   -                    

sul 96,563              63,146              70,436              22,002              

SeniSvna 7 gacemuli sesxebi

7.1 31-dek-17 31-dek-16 31-dek-15 1-ian-15

Ziri 1,643,912         1,629,576         1,035,693         360,557            

procenti 215,679            222,478            98,367              30,414              

mTliani sasesxo portfeli 1,859,591         1,852,054         1,134,060         390,971            

minus: gaufasurebis rezervi Ziri (1,088,459)        (742,128)          (180,511)          (27,353)             

wminda portfeli 771,132            1,109,926         953,549            363,618            

7.2 sesxebis gaufasurebis rezervi

cvlileba sesxis gaufasurebis rezervSi 31-dek-17 31-dek-16 31-dek-15 1-ian-15

balansi naSTi 1 ianvrisTvis 742,127            180,512            27,353              -                    

plius: mimdinare periodis saeWvo sesxebi 346,331            565,210            154,299            29,288              

minus: mimdinare periodSi Camowerili uimedo sesxebi -                    (3,595)              (1,140)              (1,935)               

naSTi 31 dekembris mdgomareobiT 1,088,459         742,127            180,512            27,353              

SeniSvna 8 sagadasaxado aqtivebi

31-dek-17 31-dek-16 31-dek-15 1-ian-15

mogebis gadasaxadi -                    116,520            37,296              15,677              

saSemosavlo gadasaxadi -                    -                   -                   -                    

gadaxdili dRg -                    -                   -                   -                    

sxva gadasaxadebi 39                     39                     (13)                   -                    

sul 39                     116,559            37,283              15,677              

gverdi 12

kompaniis fuladi saxsrebi ganTavsebulia saimedo bankebSi, sadac raime arsebiTi sakredito riski kompaniis fulad saxsrebTan

dakavSirebiT ar warmoiSoba.

kompania sesxebs gascems mxolod fizikur pirebze sxvadasxva miznobriobiT. sesxebis absolituri umravlesoba sablankoa. wliuri

procenti 2017 da 2016 wlebSi meryeobs 65-365 mde. Sesxebi gaicema larSi.

mTliani sasesxo portfeli Ziris da daricxuli  

procentis mixedviT

kompania misaReb Zirze da procentze qmnis anaricxebs. im SemTxvevaSi Tu sesxi vadagadacilebaSi 20-ze meti dRe, rezervi izrdeba 5%-

mde. Tu vadagadacilba aris 21-60 dRis SualedSi, rezervi izrdeba 15%-mde. 61-90 dRemde 30%-mde, 91-180 dRemde 50%mde, Tu sesxis

vadagadacileba aWarbebs 181 dRes maSin 100%-iT xdeba darezerveba. rezervdeba rogorc misaRebi Ziri, aseve gadasaxdeli procenti.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 9 ZiriTadi saSualebebi

2017 weli kompiuterebi aveji sul

istoriuli Rirebuleba

naSTi 2016 wlis 31 dekembrisaTvis 14,769              2,547                17,316              

damatebebi 844                   -                   844                   

naSTi 2017 wlis 31 dekembrisaTvis 15,613              2,547                18,160              

akumulirebuli cveTa

naSTi 2016 wlis 31 dekembrisaTvis (3,246)              (721)                 (3,967)               

periodis cveTa (3,057)              (509)                 (3,566)               

naSTi 2017 wlis 31 dekembrisaTvis (6,303)              (1,230)              (7,533)               

narCeni Rirebuleba

naSTi 2016 wlis 31 dekembrisaTvis 11,523              1,826                13,349              

naSTi 2017 wlis 31 dekembrisaTvis 9,310       1,317                10,627              

2016 weli kompiuterebi aveji sul

istoriuli Rirebuleba

naSTi 2015 wlis 31 dekembrisaTvis 5,637                1,118                6,755                

SeZenebi 9,132                1,429                10,561              

naSTi 2016 wlis 31 dekembrisaTvis 14,769              2,547                17,316              

akumulirebuli cveTa

naSTi 2015 wlis 31 dekembrisaTvis (1,277)              (332)                 (1,609)               

periodis cveTa (1,969)              (389)                 (2,358)               

naSTi 2016 wlis 31 dekembrisaTvis (3,246)              (721)                 (3,967)               

narCeni Rirebuleba

naSTi 2015 wlis 31 dekembrisaTvis 4,361                785                   5,146                

naSTi 2016 wlis 31 dekembrisaTvis 11,523      1,826                13,349              

2015 weli kompiuterebi aveji sul

istoriuli Rirebuleba

naSTi 2015 wlis 1 ianvrisTvis 2,446                634                   3,080                

SeZenebi 3,191        484                   3,675                

naSTi 2015 wlis 31 dekembrisTvis 5,637                1,118                6,755                

akumulirebuli cveTa

naSTi 2015 wlis 1 ianvrisTvis (395)                 (126)                 (521)                  

periodis cveTa (881)                 (207)                 (1,088)               

naSTi 2015 wlis 31 dekembrisTvis (1,276)              (333)                 (1,609)               

wminda narCeni Rirebuleba

naSTi 2015 wlis 1 ianvrisTvis 2,051                508                   2,559                

naSTi 2015 wlis 31 dekembrisTvis 4,361       785                   5,147                

gverdi 13

kompaniis ZiriTad saSualebebi ar aris datvirTuli ipoTekiT an raime sxva SezRudviT. kompaniis xelmZRvaneloba miiCnevs, rom ZiriTadi

saSualebebis realuri Rirebuleba arsebiTad axlosaa maT sabalanso RirebulebasTan.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 10 gadavadebuli sagadasaxado aqtivebi da valdebulebebi

31-dek-2017 31-dek-2016 31-dek-2015 1-ian-15

1 ianvris mdgomareobiT (2,002)               (772)                 (384)                 -                    

aRiarebuli mogeba zaralSi 408                   (1,230)              (388)                 (384)                  

31 dekembris mdgomareobiT (1,594)               (2,002)              (772)                 (384)                  

31-dek-2017 31-dek-2016 31-dek-2015 1-ian-15

sesxis gaufasurebis rezervi -                    -                   -                   -                    

ZiriTadi saSualebebi (1,594)               (2,002)              (772)                 (384)                  

aramaterialuri aqtivebi -                    -                   -                   -                    

(1,594)               (2,002)              (772)                 (384)                  

midinare wlis mogebis gadasaxadi xarji

normatiuli sagadasaxado xarji (30,443)             (139,547)          (116,520)          (37,296)             

efeqti gadavadebuli gadasaxadze 408                   (1,230)              (388)                 (384)                  

sul mogebis gadasaxadisgan (xarji) /sargebeli (30,035)             (140,777)          (116,908)          (37,679)             

SeniSvna 11 miRebuli sesxebi

SeniSvna 12 sawesdebo kapitali

SeniSvna 13 gadasaxdeli gadasaxadebi

31-dek-2017 31-dek-2016 31-dek-2015 1-ian-15

gadasaxdeli mogebis gadasaxadi 8,464                135,134            116,115            35,554              

sul 8,464                135,134            116,115            35,554              

SeniSvna 14 saoperacio da administraciuli xarjebi

2017 weli 2016 weli 2015 weli 2014 weli

xelfasis xarji 173,291            213,831            109,050            83,961              

kredit infos momsaxureobis xarji 100,533            123,114            103,590            36,549              

aRsrulebis biuros xarji 71,550              91,700              98,300              26,450              

sasamarTlo baJis xarji 81,650              66,650              9,363                551                   

iuridiuli da sakonsultacio 19,492              53,253              19,812              2,250                

saijaro xarji 19,772              19,149              17,420              7,768                

cveTa da amortizacia 3,567                2,358                1,088                446                   

sabanko momsaxurebis xarji 3,325                4,825                4,890                1,693                

reklamis xarji 5,888                45,293              785                   10,505              

komunaluri xarjebi 14,448              10,175              4,890                9,155                

safosto xarji 23,661              18,207              4,333                2,822                

sawevro gadasaxadi 13,800              28,385              6,000                -                    

sxva saerTo xarji 4,438                20,878              7,249                5,851                

sul 535,415            697,818            386,770            188,000            

gverdi 14

gadavadebuli gadasaxadi komponentebi: 

aqtivi/(valdebuleba)

                     

wminda gadavadebuli sagadasaxado pozicia periodis 

menejments miaCnia, rom gadavadebuli sagadasaxado aqtivis aRiareba marTebulia radgan Tvlis, rom kompanias eqneba

momavali sagadasaxado mogeba gadavadebuli sagadasaxado aqtivis gamoyenebisTvis.

kompaniis sawesdeobo kapitali aris 500,000 lari, rac SesabamisobaSia kanonTan mikrosafinanso organizaciebis Sesaxeb.

miRebuli sesxebi warmoadgens 2013-2017 wlebSi miRebul sesxebs. ZiriTadi saxsrebi miRebulia dakavSirebuli mxareebisgan  979,205 

laris odenobiT.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 15 finansuri riskebis marTva 

15.1 savaluto riski 

15.2 sakredito riski

31-dek-17 31-dek-16 31-dek-15 1-ian-15

fuli bankSi 96,563              63,146              70,436              22,002              

gacemuli sesxebi 771,132            1,109,926         953,547            363,617            

sul 867,695            1,173,072         1,023,984         385,619            

15.3 likvidurobis riski

2017 wlis 31 dekemberi

1 welze naklebi 

vadis mqone

1-dan 

3 wlamde 

vadis mqone

3-dan 5 

wlamde vadis 

mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 96,563                  -                    -                   -                   96,563              

gacemuli sesxebi 771,132                -                    -                   -                   771,132            

sxva aqtivebi 3,098                    -                    -                   -                   3,098                

sul aqtivebi 870,793                -                    -                   -                   870,793            

finansuri valdebulebebi

miRebuli sesxebi 95,026                  72,000              -                   -                   167,026            

sul valdebulebebi 95,026                  72,000              -                   -                   167,026            

likvidurobis sxvaoba 775,767                (72,000)             -                   -                   703,767            

wminda likvidurobis sxvaoba 775,767                703,767            703,767            703,767            

703,767            

gverdi 15

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens kompaniis finansur mdgomareobaze da

momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli aqtivebisa da valdebulebebisgan.

kompanias არ gaaCnia ucxour valutaSi denominirebuli finansuri aqtivebi, romlebic SesaZlebelia yofiliyo materialuri aRniSnuli 

finansuri angariSgebisTvis

likvidurobis riski warmoadgens risks, rom kompania ver SeZlebs arsebuli valdebulebebis droulad dafarvas. likvidurobis riski

warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas. menejmenti aseTi tipis riskebis marTvas axdens vadianobis analiziT,

gansazRvravs ra kompaniis strategias momavali finansuri periodisaTvis. imisaTvis, rom marTos likvidurobis riski, kompania axdens

mosalodneli fuladi nakadebis mudmiv monitorings, rac aqtivebisa da valdebulebebis marTvis procesis nawilia. qvemoT mocemuli

cxrili gviCvenebs kompaniis arsebul aqtivebsa da valdebulebebs darCenili sakontraqto vadebis mixedviT. qvemoT warmodgenili

monacemebi efuZneba im monacemebs, rasac menejmenti Sida mmarTvelobiTi miznebisaTvis iyenebs.

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis valdebulebebis Seusrulebloba gamoiwvevs meore

mxaris mier finansuri danakargebis miRebas. sakredito riski warmoiSoba fuli da fulis eqvivalentebidan, sesxebidan da moTxovnebidan.

maqsimaluri sakredito riski kompaniisTvis saangariSgebo TariRisaTvis iyo:

kompaniis fuladi saxsrebi ganTavsebulia sando finansur institutebSi da menejmenti darwmunebulia, rom aranairi sakredito riski

maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks kompaniisaTvis. kompanias SemuSavebuli aqvs

araformalizebuli sakredito politika da procedurebi, romelic eyrdnoba Tbilisis bazarze arsebul klientebze informaciis

detalur moZiebas da Seswavlas. ris Semdegac xdeba gadawyvetilebis miReba sesxis gacema argacemaze.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 15 finansuri riskebis marTva (gagrZeleba)

15.3 likvidurobis riski

2016 wlis 31 dekemberi

1 welze naklebi 

vadis mqone

1-dan 

3 wlamde 

vadis mqone

3-dan 5 

wlamde vadis 

mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 96,563                  -                    -                   -                   96,563              

gacemuli sesxebi 1,109,926             -                    -                   -                   1,109,926         

sxva aqtivebi 3,656                    -                    -                   -                   3,656                

sul aqtivebi 1,210,145             -                    -                   -                   1,210,145         

finansuri valdebulebebi

miRebuli sesxebi 169,730                49,236              -                   -                   218,966            

sul valdebulebebi 169,730                49,236              -                   -                   218,966            

likvidurobis sxvaoba 1,040,415             (49,236)             -                   -                   991,179            

wminda likvidurobis sxvaoba 1,040,415             991,179            991,179            991,179            

2015 wlis 31 dekemberi

1 welze naklebi 

vadis mqone

1-dan 

3 wlamde 

vadis mqone

3-dan 5 

wlamde vadis 

mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 70,436                  -                    -                   -                   70,436              

gacemuli sesxebi 953,549                -                    -                   -                   953,549            

sxva aqtivebi 2,450                    -                    -                   -                   2,450                

sul aqtivebi 1,026,435             -                    -                   -                   1,026,435         

finansuri valdebulebebi

miRebuli sesxebi 209,849                -                    -                   -                   209,849            

sul valdebulebebi 209,849                -                    -                   -                   209,849            

likvidurobis sxvaoba 816,586                -                    -                   -                   816,586            

wminda likvidurobis sxvaoba 816,586                816,586            816,586            816,586            

15.4 saprocento riski

SeniSvna 16

gverdi 16

saprocento ganakveTis riski aris riski imisa, rom sabazro saprocento ganakveTebis cvlileba uaryofiTad aisaxeba kompaniis fulad

nakadebze an finansuri aqtivebis realur Rirebulebebze. kompaniis saoperacio Semosavali da fuladi nakadebi ar aris damokidebuli

sabazro saprocento ganakveTebis cvlilebebze, vinaidan miuxedavad imisa rom kompanias aqvs mniSvnelovani odenobis saprocento

ganakveTis matarebeli aqtivebi, yvela am instruments aqvs fiqsirebuli saprocento ganakveTebi romelic ar aris damokidebuli bazarze

arsebul saprocento ganakveTebis meryeobaze. 

finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi

realuri Rirebulebis gamoTvlis mizania ganisazRvros is Rirebuleba rac, Sefasebis TariRisaTvis, SeiZleba miRebuli

iqnas aqtivis gayidvidan an gadaxdili iqnas valdebulebis dasafarad Cveulebrivi tranzaqciis pirobebSi bazris

monawileTa Soris. miuxedavad am mcdelobisa, rom realurma Rirebulebam asaxos aseTi Tanxa (rac wina winadadebaSia

axsnili), saoperacio garemosaTvis damaxasiaTebeli Cveulebrivi ganusazRvrelobebis da SefasebebSi SesaZlo

subieqturi faqtorebis arsebobis gamo, ar unda vigulisxmoT, rom realuri Rirebuleba zustad asaxavs im Tanxas,

rac SeiZleba aqtivis dauyovnebeli gayidvis SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli dafarvisTvis

SeiZleba iyos saWiro.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 16

sabalanso 

Rirebuleba

realuri 

Rirebuleba

sabalanso 

Rirebuleba

realuri 

Rirebuleba

finansuri aqtivebi

fuli da fulis eqvivalentebi 96,563              96,563              63,146              63,146              

gacemuli sesxebi(rezervis gareSe) 771,132            771,132            771,132            771,132            

sul finansuri aqtivebi 867,695            867,695            834,278            834,278            

16.1 realuri Rirebulebis ierarqia

done 1

done 2

done 3

SeniSvna 17 kapitalis adekvaturoba

SeniSvna 18 dakavSirebuli mxareebi

gverdi 17

monacemebi, romlebic Riad xelmisawvdomi ar aris. aRniSnuli kategoria moicavs yvela instruments, romlis

Sefasebis meTodika moicavs monacemebs, romlebic ar efuZneba Riad xelmisawvdom monacemebs da aseTi

araxelmisawvdomi Semavali monacemebi mniSvnelovan gavlenas axdenen instrumentis Sefasebaze. aRniSnuli kategoria

moicavs instrumentebs, romelTa Sefaseba xdeba msgavsi instrumentebisTvis kotirebuli fasebis safuZvelze,

romlis farglebSi mniSvnelovani araTvalsaCino koreqtirebebi an daSvebebia saWiro, raTa aisaxos sxvaobebi

instrumentebs Soris.

kanoni mikrosafinansoebis Sesaxeb avaldebulebs mikrosafinanso organizaciebs mTliani kapitalis odenoba hqondeT aranakleb 250 aTas

laris. 2016 da 2017 wlebis 31 dekembris mdgomareobiT Sps mikrosafinanso organizacia em bi es-is kapitali aris 1,077,817 da 575,558

lari Sesabamisad. aqedan gamomdinare kompania  akmayofilebs minimaluri sawesdebo kapitalis moTxovnebs.

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare an mniSvnelovani gavlenas moaxdinos

meore mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli SesaZlo urTierTkavSiris ganxilvisas, yuradReba eqceva

urTierTobis Sinaarss da ara mxolod samarTlebriv formas. dakavSirebuli mxareebis tranzaqciebis da naSTebis detalebi

saangariSgebo periodisaTvis mocemulia qvemoT:

finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi (gagrZeleba)

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc pirdapir

(fasebi), aseve iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs, romlebic Sefasebulia Semdegi

monacemebis gamoyenebiT: aqtiur bazrebze kotirebuli sabazro fasebi msgavsi (magram ara identuri) finansuri

instrumentebisTvis; naklebad aqtiur bazrebze kotirebuli fasebi msgavsi instrumentebisTvis; an Sefasebis sxva

iseTi meTodebi, romelTa farglebSi yvela mniSvnelovani Semavali monacemebi xelmisawvdomia pirdapir an iribad

sabazro monacemebidan gamomdinare. 

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis tolia.

yvela finansuri aqtivisa da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis diskontirebis

meTodiT, romelic efuZneba momaval fulad nakadebs da msgavsi instrumentebis diskontorebis koeficients saangariSo

TariRisaTvis. kompania farTod iyenebs Sefasebis farTod aRiarebul modelebs Cveulebrivi da ufro martivi

finansuri instrumentebis realuri Rirebulebis gansasazRvrad, romlebic iyeneben mxolod TvalsaCino/xelmisawvdom

sabazaro monacemebs da xelmZRvanelobis mxridan mciredi daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.

kompania iyenebs Semdeg daSvebebs finansuri instrumentebis realuri Rirebulebis Sefasebisas:

65-365%-iani diskontirebis ganakveTi gamoiyeneba klientebze gacemuli sesxebidan misaRebi momavali fuladi 

saxsrebis diskontirebisTvis;

saangariSo TariRisaTvis kompanias ar gaaCnia raime saxis finansuri instrumentebi, romelTa realuri Rirebulebis

Sefasebis meTodebi efuZneba, maT Soris, TvalsaCino arasabazro monacemebis gamoyenebas.

qvemoT mocemuli cxrili gviCvenebs kompaniis aqtivebisa da valdebulebebis realur Rirebulebebs 2017 da 2016 wlis

31 dekembrisaTvis:

kompania realuri Rirebulebis gansazRvrisaTvis Semavali monacemebis Semdeg ierarqias iyenebs: 

analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi aqtiur bazarze.



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 18 dakavSirebuli mxareebi (gagrZeleba)

naSTi dakavSirebul mxareebTan 31-dek-2017 miRebuli gadasaxdeli 

aqcionerebi 60,000              -                    

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 107,922            -                    

sul 167,922            -                    

tranzaqciebi dakavSirebul mxareebTan 2017 weli

saprocento 

xarji

xelfasis 

xarji

aqcionerebi 12,055              7,500                

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 15,417              13,194              

sul 27,472              20,694              

naSTi dakavSirebul mxareebTan 31-dek-2016 miRebuli gadasaxdeli 

aqcionerebi 65,500              4,477                

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 146,468            2,521                

sul 211,968            6,998                

tranzaqciebi dakavSirebul mxareebTan 2016 weli

saprocento 

xarji

xelfasis 

xarji

aqcionerebi 14,846              20,000              

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 26,640              11,396              

sul 41,486              31,396              

naSTi dakavSirebul mxareebTan 31-dek-2015

miRebuli 

sesxebi

gadasaxdeli 

procenti

aqcionerebi 45,900              -                    

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 163,949            -                    

sul 209,849            -                    

tranzaqciebi dakavSirebul mxareebTan 2015 weli saprocento 

xarji

xelfasis 

xarji

aqcionerebi 9,649                11,982              

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 23,274              6,490                

sul 32,923              18,472              

gverdi 18



Sps mikrosafinanso organizacia em bi es 

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2017 da 2016 wlis 31 dekembriT dasrulebuli wlisTvis

Tanxebi mocemulia larSi

SeniSvna 18 dakavSirebuli mxareebi (gagrZeleba)

naSTi dakavSirebul mxareebTan 31-dek-2014 gacemuli misaRebi 

aqcionerebi 15,900              1,122                

umaRlesi xelmZRvanelobis wevrebi -                   -                    

sxva dakavSirebuli mxareebi 70,000              9,623                

sul 85,900              10,745              

tranzaqciebi dakavSirebul mxareebTan 2014 weli saprocento xelfasis 

aqcionerebi 2,956                19,839              

umaRlesi xelmZRvanelobis wevrebi -                   1,840                

sxva dakavSirebuli mxareebi 1,235                -                    

sul 4,191                21,679              

SeniSvna 19 pirobiTi valdebulebebi

sasamarTlo davebi

SeniSvna 20 sawarmos uwyvetobis ganxilva

SeniSvna 21 saangariSgebo periodis Semdgomi movlenebi

gverdi 19

2018 wlis dasawyisSi mikrosafinanso organizaciebis Sesaxeb kanonSi Sesuli cvlilebebis Tanaxmad, organizaciebs miecaT ufleba, erT

msesxebelze sesxis maqsimaluri moculoba gazardon 100,000 laramde.                                                

imave cvlilebebis Tanaxmad, mikrosafinanso organizaciebma fuladi formiT ganaRdebuli kapitali unda gazardon Semdegi

TanmimdevrobiT: 2018 wlis 1 seqtembramde 500,000 laramde; 2019 wlis 1 ivlisamde 1,000,000 laramde.

finansuri angariSgebis TariRisaTvis kompanias gaaCnia aqtiuri davebi.

yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul sakiTxebs, raTa darwmundes, rom

finansuri angariSgebis wardgena sawarmos uwyvetobis principis safuZvelze samarTliania. menejmenti miiCnevs da darwmunebulia, rom

kompaniis uwyvet funqcionirebas safrTxe ar emuqreba da arc TviTon aqvs kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis

gegmebi.


