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GD ALCO LLC

STATEMENT OF MANAGEMENT’'S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

Management is responsible for the preparation of the financial statements that present fairly

the financial position of GD Alco LLC (the “Company”) as of 31 December 2018, and the results of its
operations, changes in equity and cash flows for the year then ended, in compliance with International
Financial Reporting Standards (“"IFRS”). Management is also responsible for the preparation of
management report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

« Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company’s financial position and financial performance;

s Making an assessment of the Company’s ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

s Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of
the Company, and which enable them to ensure that the financial statements of the Company
comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company;
and

. Preventing and detecting fraud and other irregularities.

O U U T (R T (R TR TR

The financial statements of the Company for the year ended 31 December 2018 were approved by
management on 20 September 2019:

On behalf of the Management:

h-af\n » —L J‘er}‘?r\g’\
David Alavidze p W, Giorgi Devidze &
General Directo Finance Director
Thilisi, Georgia Thbilisi, Georgia
20 September 2019 20 September 2019
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INDEPENDENT AUDITOR’'S REPORT
To the Owners and Management of GD Alco LLC:
Opinion

We have audited the financial statements of GD Alco LLC (the “Company"”), which
comprises the statements of financial position as of 31 December 2018, and the related
statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended and notes to the financial statements, including

a summary of significant accounting policies (collectively - the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as at 31 December 2018, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (“IFRSs").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs”).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the s financial statement section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the
Management Report prepared in accordance with the requirements of the Law of Georgia
on Accounting, Reporting and Auditing. Our opinion on the financial statements does not
cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), its
network of member firms, and their related entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as "Deloitte Global”) does not provide services to dlients. Please see www.deloitte.com/about for
a more detailed description of DTTL and its member firms.

© 2019 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for
the Financial Statements

Management is responsible for the preparation of the financial statements, in accordance
with IFRS and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not guarantee that an audit conducted in accordance with ISA’s will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may significant doubt on
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements, or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



(1t A A A A A A 1 21 1 " ({4 A 4 A i iy A

Deloitte

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance
with the Law of Georgia on Accounting, Reporting and Auditing, and for such internal
control as management determines is necessary to enable the preparation of the
management report that is free from material misstatement, whether due to fraud or
error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing and includes the information required by the Law of Georgia on Accounting,
Reporting and Auditing.

We have selected and performed procedures based on our judgment, including but not
limited to inquiries, analysis and review of documentation, comparison of the Company's
policies, procedures, methodologies and reported information with the requirements of the
Law of Georgia on Accounting, Reporting and Auditing, as well as recalculations,
comparisons and reconciliations of numeric values and other information.

In our opinion:

e  The management report for the year ended 31 December, 2018 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing;

. The management report for the year ended 31 December, 2018 includes the
information required by the Law of Georgia on Accounting, Reporting and Auditing;

e The information provided in the management report for the year ended 31
December, 2018 is consistent, in all material respects, with the financial statements
for the year ended 31 December, 2018,

ot @7&.

Stuart Leighton
on behalf of Deloitte and Touche LLC

Delnte & Touike

20 September 2019
Tbilisi, Georgia
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GD ALCO LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

Revenue
Cost of sales
Gross profit

Distribution expenses

General and administrative expenses
Other expense

Other income

Finance cost

Foreign exchange gain, net

Loss before tax

Income tax expense

LOSS FOR THE YEAR FROM CONTINUING OPERATIONS

Loss for the year from discontinued operations

LOSS FOR THE YEAR

Other comprehensive income

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

On behalf of the Management Board:

General Directo

20 September 2019
Thilisi, Georgia

2018 2017
37,884 30,235
(31,104) (23,549)
6,780 6,686
(6,342) (4,785)
(2,165) (3,526)
(931) (915)
220 305
(1,304) (1,104)
150 165
(3,593) (3,174)
(275) (57)
(3,868) (3,231)
= (868)
(3,868) (4,099)
(3,868) (4,099)

. pa s
Giorgi Devidze J ~ [ 7 1

Finance Director

20 September 2019
Thilisi, Georgia

The notes on pages 9-32 form an integral part of these financial statements.
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GD ALCO LLC

STATEMENT OF FINANICAL POSITION AS AT 31 DECEMBER 2018

(in thousands of Georgian Lari)

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets

Total non-current assets

Current assets

Inventory

Trade and other accounts receivables
Prepayments to suppliers

Income tax prepaid

Taxes prepaid other than income tax
Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY

Charter capital
(Accumulated loss)/retained earnings

TOTAL EQUITY

LIABILITIES

Current liabilities

Borrowings

Taxes payable other than income tax
Income tax liability

Trade and other accounts payables
Total current liabilities

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

On behalf of the Management:

General Directo

20 September 2019
Tbilisi, Georgia

Note

10

11

12

13

14

15

16

31 December 31 December 1 January
2018 2017 2017
411 1,492 1,374
87 152 139
498 1,644 1,513
6,748 6,886 11,973
12,783 14,717 7,322
187 161 730
- 138 182
- - 191
1,184 204 1,049
20,902 22,106 21,447
21,400 23;750 22!960
2,952 1,302 2
(5,904) (2,036) 2,063
(2,952) (734) 2,065
19,298 14,597 15,202
1,367 525 17
68 = =
3,619 9,362 5,676
24,352 24,484 20,895
24,352 24,484 20,895
21,400 23,750 22,960
A onant
= l

Giorgi Devidze )
Finance Director

20 September 2019
Thilisi, Georgia

The notes on pages 9-32 form an integral part of these financial statements.
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GD ALCO LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

(Accumulated

Charter loss)/Retained Total
Note Capital earnings equity
Balance at 1 January 2017 2 2,063 2,065
Total comprehensive loss for the year = (4,099) (4,099)
Capital contribution 16 1,300 - 1,300
Balance at 31 December 2017 1,302 (2,036) (734)
Total comprehensive loss for the year . (3,868) (3,868)
Capital contribution 16 1,650 - 1,650
Balance at 31 December 2018 2,952 (5,904) (2,952)
On behalf of the Management Board:
ey N ey 1 \. ool
pavid Alavidzd_. O d Giorgi Devidze (/ ~ /) |
General Director Finance Director
20 September 2019 20 September 2019

Thilisi, Georgia

The notes on pages 9-32 form an integral part of these financial statements.

Tbilisi, Georgia
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GD ALCO LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

Cash flow from operating activities
Loss for the year
Adjustments for:
Income tax expense
Depreciation and amortization expense
Impairment loss recognized on receivables, net
Recovery of impairment losses/(impairment loss) recognized on
prepayment to suppliers, net
Loss as a result of inventory write offs
Unrealised foreign exchange gain, net
Finance cost
Cash outflow from operating activities before
changes in operating assets and liabilities
Decrease/(increase) in trade and other receivables
Increase in prepayments to suppliers
Decrease in inventory
Increase in taxes payable other than income tax
Decrease/(increase) in trade and other payables
Cash used from operations
Income taxes paid
Interest paid
Net cash used by operating activities

Cash flows from investing activities
Purchase of property, plant and equipment and Intangible assets
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities
Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings
Capital contributions from shareholders
Net cash used in financing activities
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Effect of foreign exchange rate changes on cash and cash equivalents

CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at end of the period

On behalf of the Management Board:

b -~ ](\~ N s h
David Alavidze 5 /

General Director

20 September 2019
Tbilisi, Georgia

Year ended 31

Year ended 31

December December
2018 2017

(3,868) (4,099)
275 57

245 534

383 504
(57) 8
106 317
(150) (165)
1,304 1,104
(1,762) (1,740)
939 (7,901)

31 561

32 4,770

842 686
(4,980) 3,864
(4,898) 240
(69) -
(1,245) (1,100)
(6,212) (860)
(25) (1,184)

926 519

901 (665)
68,685 33,965
(64,043) (34,574)
1,650 1,300
6,292 691
981 (834)

(1) (11)

204 1,049
1,184 204

£9 '?“3"'\

= UE
Giorgi Devidze ()
Finance Director

20 September 2019

Tbilisi, Georgia

The notes on pages 9-32 form an integral part of these financial statements.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018
(In thousands of Georgian Lari)

1.

GENERAL INFORMATION

GD Alco LLC (the "Company") is a limited liability company, which was established in Georgia on
8 December 2004 in accordance with Georgian regulations and is registered by Tbilisi Tax
Inspection with identification number: 205047091. The Company’s registered address is 3a Giorgi
Mdivani str., Thilisi, Georgia.

The Company is engaged in wholesale distribution of a wide range of alcohol products of various
suppliers. The Company disposed its retail chain of distribution and retained only wholesale
distribution business in 2017 (Note 9).

The Company rents four warehouses in different regions to supply supermarkets and small
grocery stores as well as large hypermarkets throughout all territory of Georgia.

As at 31 December 2018, 31 December 2017 and 1 January 2017 the following shareholders
owned the company:

31 December 31 December 1 January
2018 2017 2017

Arevaco Investments Limited LLC 46.06% = =

Alfordio Servisec LLC 35.19% 35.19% =

Simon Esartia 5.00% 5.00% 5.00%
Levan Landia 5.00% 5.00% 5.00%
Uta Maziashvili 4.50% 4.50% 18.00%
Viadimer Darchiashvili 4.25% 4.25% 12.00%
Gocha Darchiashvili - 46.06% 60.00%
Total 100% 100% 100%

The number of employees of the Company as at 31 December 2018, 31 December 2017 and 1
January 2017 was 165, 229 and 238, respectively.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS

New and revised IFRS Standards in issue but not yet effective

The Company has not applied the following new and revised IFRSs that have been issued but are
not yet effective:

B IFRS 16 Leases?;

IFRS 17 Insurance Contracts?;

Amendments to IFRS 9 Prepayment Features with Negative Compensation?;
Amendments to IAS 28 Long-term Interests in Associates and Joint Ventures?;
Annual Improvements to IFRS Standards 2015-2017 Cycle?;

Amendments to IAS 19 Employee Benefits?;

. IFRIC 23 Uncertainty over Income Tax Treatments;

. IFRS 10 Consolidated Financial Statements and IAS 28 (amendments) *.

e & & o

! Fffective for annual periods beginning on or after 1 January 2019, with earlier application
permitted.

2 Fffective for annual reporting periods beginning on or after 1 January 2021, with early
application permitted.

3 Effective for annual reporting periods beginning on or after 1 January 2019 retrospectively.
Earlier application is permitted.

4 Fffective for annual periods beginning on or after 1 January 2019 with either full retrospective
application or modified retrospective application without restatement of comparatives
retrospectively or prospectively.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

5 The effective date of the amendments has yet to be set by the IASB; however, earlier
application of the amendments is permitted.

IFRS 16 Leases

IFRS 16 provides a comprehensive model for the identification of lease arrangements and their
treatment in the financial statements for both lessors and lessees. IFRS 16 will supersede the
current lease guidance including IAS 17 Leases and the related Interpretations when it becomes
effective for accounting periods beginning on or after 1 January 2019. The date of initial
application of IFRS 16 for the Company will be 1 January 2019. The Company has chosen the
modified retrospective application of IFRS 16 in accordance with IFRS 16:C5(b). Consequently,
the Company will not restate the comparative information. The Company will make use of the
practical expedient available on transition to IFRS 16 not to reassess whether a contract is or

contains a lease.

The right-of-use asset is initially measured at cost and subsequently measured at cost (subject to
certain exceptions) less accumulated depreciation and impairment losses, adjusted for any
remeasurement of the lease liability. The lease liability is initially measured at the present value
of the lease payments that are not paid at that date. Subsequently, the lease liability is adjusted
for interest and lease payments, as well as the impact of lease modifications, amongst others.
Furthermore, the classification of cash flows will also be affected as operating lease payments
under IAS 17 are presented as operating cash flows; whereas under the IFRS 16 model, the lease
payments will be split into a principal and an interest portion which will be presented as financing

and operating cash flows respectively.

In contrast to lessee accounting, IFRS 16 substantially carries forward the lessor accounting
requirements in IAS 17, and continues to require a lessor to classify a lease either as an
operating lease or a finance lease.Furthermore, extensive disclosures are required by IFRS 16.

The Company will recognise new assets and liabilities for its operating leases of warehouse and
office premises. The nature of expenses related to these leases will now change because IFRS 16
replaces the straight-line operating lease expense with a depreciation charge for right-of use
assets and interest expense on lease liabilities.

Previously, the Company recognised operating lease expense on a straight-line basis over the
term of the lease, and recognised assets and liabilities only to the extent that there was a timing

difference between actual lease payments and the expense recognised.

A preliminary assessment indicates that the lease arrangements will meet the definition of a lease
under IFRS 16, and hence the Company will recognise a right-of-use asset and a corresponding
liability in respect of all these leases unless they qualify for low value or short-term leases upon
the application of IFRS 16. The new requirement to recognise a right-of-use asset and a related
lease liability is expected to have a significant impact on the amounts recognised in the
Company’s financial statements and the management is currently assessing its potential impact.
It is not practicable to provide a reasonable estimate of the financial effect until the management

completes the review..
Amendments to IFRS 9 Prepayment Features with Negative Compensation

The amendments to IFRS 9 clarify that for the purpose of assessing whether a prepayment
feature meets the SPPI condition, the party exercising the option may pay or receive reasonable
compensation for the prepayment irrespective of the reason for prepayment. In other words,
prepayment features with negative compensation do not automatically fail SPPI.

The management of the Company does not anticipate that the application of the amendments to
IFRS 9 will have a significant impact on the Company’s financial statements.

10



|
i
i
i
i
2
3
3
=
=
=
~
—
;
-
—
-
—
——
-
-
=
-
—
i
—

i

|
|

oL

GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

Annual Improvements to IFRS Standards 2015-2017 Cycle

The Annual Improvements include amendments to four Standards: Amendments to IFRS 3
Business Combinations, IFRS 11 Joint Arrangements, IAS 12 Income Taxes and IAS 23 Borrowing

Costs.

The amendments to IAS 12 clarify that an entity should recognise the income tax consequences
of dividends in profit or loss, other comprehensive income or equity according to where the entity
originally recognised the transactions that generated the distributable profits. This is the case
irrespective of whether different tax rates apply to distributed and undistributed profits.

The amendments to IAS 23 clarify that if any specific borrowing remains outstanding after the
related asset is ready for its intended use or sale, that borrowing becomes part of the funds that
an entity borrows generally when calculating the capitalisation rate on general borrowings.

The amendments to IFRS 3 clarify that when an entity obtains control of a business that is a joint
operation, the entity applies the requirements for a business combination achieved in stages,
including remeasuring its previously held interest (PHI) in the joint operation at fair value, The
PHI to be remeasured includes any unrecognised assets, liabilities and goodwill relating to the

joint operation.

The amendments to IFRS 11 clarify that when a party that participates in, but does not have joint
control of, a joint operation that is a business obtains joint control of such a joint operation, the

entity does not remeasure its PHI in the joint operation.

All the amendments are effective for annual periods beginning on or after 1 January 2019 and
generally require prospective application. Earlier application is permitted. The management of the
Company does not anticipate that the application of these amendments will have a significant
impact on the Company’s financial statements.

IFRIC 23 Uncertainty over Income Tax Treatments

IFRIC 23 sets out how to determine the accounting tax position when there is uncertainty over
income tax treatments. The Interpretation requires an entity to:

determine whether uncertain tax positions are assessed separately or as a group; and
assess whether it is probable that a tax authority will accept an uncertain tax treatment
used, or proposed to be used, by an entity in its income tax filings:
- If yes, the entity should determine its accounting tax position consistently with the tax
treatment used or planned to be used in its income tax filings.
- If no, the entity should reflect the effect of uncertainty in determining its accounting

tax position.

The management of the Company does not anticipate that the application of the amendments will
have a significant impact on the Company's financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance. These financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS") issued by the International Accounting
Standards Board (“"IASB") and Interpretations issued by the International Financial Reporting
Interpretations Committee (“IFRIC").

These financial statements are the Company’s first annual financial information that fully comply
with IFRS. The Company’s IFRS transition date is 1 January 2017. Subject to certain exceptions,
IFRS 1 requires retrospective application of the version of standards and interpretations effective
for the year ended 31 December 2017. This version was applied in preparing the opening IFRS

statement of financial position at 1 January 2017 and in subsequent periods up to the end of the

IFRS reporting period.

11
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

The Company has previously prepared financial statements for the year ended 31 December 2017
under International Financial Reporting Standards for Small and Medium-sized Entities (“IFRS for
SME"). As permitted by the transition to IFRS, the Company has restated the comparative figures

due to adoption of IFRS 9.

The following table reconciles the carrying amounts of financial assets, from their previous
measurement category in accordance with IAS 39 to their new measurement categories upon

transition:
1 January 2017
Original New Original carrying New carrying
(GEL'000) classification classification amount under amount under
under IAS 39 under IFRS 9 IAS 39 IFRS 9
; Loan and ;
Cash and cash equivalents s Amortised cost 1,049 1,049
Trade and other Loan and r
receivables receivables Amortised cost 7,322 7322
Total Financial assets 8,371 8,371
Trade and other payables Amortised cost Amortised cost 5,676 5,676
Borrowings Amortised cost Amortised cost 15,202 15,202
Total financial liabilities 20,878 20,878
(12,507) (12,507)

Net financial liabilities
Impact of adopting
IFRS 9 at 1 January
2017

31 December 2017

New carrying

Original New Original carrying
(GEL'000) classification classification amount under amount under
under IAS 39 under IFRS 9 IAS 39 IFRS 9

Cash and cash equivalents retgg‘;gg{; Amortised cost 204 204
I;i'gﬁ,;g',‘;;ther re:;giavr;tilgg Amortised cost 14,849 14,717
Total Financial assets 15,053 14,921
Trade and other payables Amortised cost Amortised cost 9,362 9,362
Borrowings Amortised cost Amortised cost 14,597 14,597
Total financial liabilities 23,959 23,959
Net financial liabilities (8,906) (9,038)
Impact of adopting

(132)

IFRS 9 at 31 December
2017

The following table analysis the impact, of transition to IFRS 9 on general and administrative
expenses for the year 2017:

(GEL'000)

General and administrative expenses

Impact of adopting IFRS 9 for the year 2017

For the year
2017

For the year
2017 (restated)

3,394

3,526

(132)

The following table analyses the impact, of transition to IFRS 9 on allowance for impairment
losses and retained earnings. The impact relates to the retained earnings. There is no impact on

other components of equity.

12
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

Retained earnings

Closing balance under IAS 39 (December 31, 2016) 2,063
Recognition of expected credit losses under IFRS 9 =
Restated opening balance under IFRS 9 (January 1, 2017) 2,063
Closing balance under IAS 39 (December 31, 2017) (1,904)
Recognition of expected credit losses under IFRS 9 (132)

(2,036)

Restated closing balance under IFRS 9 (31 December, 2017)

Basis of preparation. These financial statements have been prepared in accordance with
International Financial Reporting Standards (*IFRS”) as issued by the IASB, and in accordance
with requirements of Law of Georgia on Accounting, Reporting and Auditing. The principal
accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented, unless otherwise

stated.

The financial statements have been prepared on the historical cost basis. Historical cost is
generally based on the fair value of the consideration given in exchange for assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in

an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique.

In estimating the fair value of an asset or a liability, the Company takes into account

the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such

a basis, except for share-based payment transactions that are within the scope of IFRS 2, leasing
transactions that are within the scope of IAS 17, and measurements that have some similarities
to fair value but are not fair value, such as net realisable value in IAS 2 or value in use in IAS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into level 1,
2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are

described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

Going Concern. - These financial statements have been prepared by management on
the assumption that the Company will continue as a going concern, which presumes that
the Company will for the foreseeable future be able to realize its assets and discharge its liabilities in

the normal course of business.

As of 31 December 2018 and 2017 current liabilities exceeded current assets by GEL 3,450 thousand
and GEL 2,378 thousand, respectively and at these dates the Company had accumulated losses of
GEL 5,904 thousand and GEL 2,036 thousand, respectively. In addition, during the year ended 31
December 2018 and 2017 company incurred loss in the amount of GEL 3,868 thousand and GEL
4,099 thousand, respectively. Management of the Company believes that preparation of the
accompanying financial statements on the going concern basis is appropriate because the following:

The losses are attributable to the fact that the company has disposed the retail business in

L]
2017 and is trying to reach the effective revenue and cost structure after the reorganization.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

The Company has developed plan on development of sales channels and attracting new
customers by increasing the marketing activities. Marketing campaigns during the year 2018
led to the increase of revenue by GEL 7,649 compared to the year 2017. Management believes
that after implementation of the plan company will generate sufficient profits to cover
accumulated losses.

. The shareholders demonstrate their commitments to continue financing the Company’s
operations. The commitment is evidenced in contributions made to the capital, which
amounted GEL 1,650 thousand and GEL 1,300 thousand in 2018 and 2017, respectively.

. The Company has received formal commitment from the biggest shareholder Arevaco
Investments Limited LLC on 5 September 2019 to support operating activities and
settlement of liabilities if necessary through the provision of additional funding as required;

. As at 31 December 2018, current borrowing in the amount of GEL 2,419 thousand is from to
the entity under common control, Georgian Distribution-Marketing Company LLC which can
be restructured in case of financial difficulties of the Company.

Functional currency. Items included in the financial statements of each of the Company’s
entities are measured using the currency of the primary of the economic environment in which
the entity operates ("the functional currency”). The functional currency of the parent of

the Company is the Georgian Lari ("GEL"). The presentational currency of the financial statements
of the Company is the GEL. All values are rounded to the nearest thousand Lari, except when
otherwise indicated.

Offsetting. Financial assets and financial liabilities are offset and the net amount reported in

the statement of financial position only when there is a legally enforceable right to offset

the recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liability simultaneously. Income and expense is not offset in the statement of profit
or loss unless required or permitted by any accounting standard or interpretation, and

as specifically disclosed in the accounting policies of the Company.

The principal accounting policies are set out below.

Revenue. Revenue is measured at the fair value of the consideration received or receivable,
Revenue is recognized when all the following conditions are satisfied:

. The Company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

. The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the
entity; and;

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

The Company recognizes performance obligation for sale of alcohol products at a point in time,
because there is only one performance obligation. Revenue is reduced for estimated customer
returns, rebates and other similar allowances.

Leasing. Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases are classified as
operating leases.

The Company as lessor

Rental income from operating leases is recognized on a straight-line basis over the term of the
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognized on a straight-line basis over the
lease term.

The Company as lessee

Operating lease payments are recognized as an expense on a straight-line basis over the lease
term, except where another systematic basis is more representative of the time pattern in which

14
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

economic benefits from the leased asset are consumed. Contingent rentals arising under
operating leases are recognized as an expense in the period in which they are incurred.

In the event that lease incentives are received to enter into operating leases, such incentives are
recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental
expense on a straight-line basis, except where another systematic basis is more representative of
the time pattern in which economic benefits from the leased asset are consumed.

Foreign Currencies. Transactions in currencies other than the entity’s functional currency
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting date, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the reporting date. All realized and unrealized gains and
losses arising on exchange differences are included in the statement of profit or loss and other
comprehensive income for the period.

Below are exchange rates as at year end which were used by the Company for the purpose of
these financial statements:

31/12/2018 31/12/2017 01/01/2017

GEL/USD 2.6766 2.5922 2.6468
GEL/EUR 3.0701 3.1044 2.7940

Income taxes. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributions, including the following:

. Distributed profits;

B Expenses incurred or other payments not related to economic activities;

. Gratuitous supplies of goods/services and/or transfers of funds; and

. Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are
declared and recorded under “income tax” in the statement of profit or loss. Current tax assets
and tax liabilities for current and previous periods are measured at the amount expected to be
obtained from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in IAS 12-Income Tax, are
not applicable under new corporate taxation model.

Property, plant and equipment. Property, plant and equipment are stated at cost, less
accumulated depreciation and provision for impairment, where required.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major
parts or components of property, plant and equipment items are capitalised and the replaced part
is retired.

At each end of the reporting period management assesses whether there is any indication of
impairment of property, plant and equipment. If any such indication exists, management

15
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

estimates the recoverable amount, which is determined as the higher of an asset’s fair value less
costs to sell and its value in use. The carrying amount is reduced to the recoverable amount and
the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for
an asset in prior years is reversed where appropriate if there has been a change in the estimates
used to determine the asset's value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
are recognised in profit or loss for the year within other income or costs.

Depreciation. Depreciation on property, plant and equipment is calculated using the straight-line
method to allocate their cost to their residual values over their estimated useful lives.

The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis. Depreciation rates are as follows:

Depreciation rates

Machinery and equipment 20%
Transport 20%
Office equipment 20%
Other 20%

The residual value of an asset is the estimated amount that the Company would currently obtain
from disposal of the asset less the estimated costs of disposal, if the asset were already of
the age and in the condition expected at the end of its useful life. The assets’ residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in profit or loss.

Intangible assets acquired separately. Intangible assets with finite useful lives that are
acquired separately are carried at cost less accumulated amortization and accumulated
impairment losses. Amortization is recognized on a straight-line basis over their estimated useful
lives. The estimated useful life and amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis. Amortisation rate applied to intangible assets is 15%, applied on a straight line basis.

An intangible asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible asset,
measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognized in profit or loss when the asset is derecognized.

Impairment of tangible and intangible assets. At the end of each reporting period,

the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine

the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest group of cash-generating units for which

a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

16



GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Inventories. Inventories are stated at the lower of cost and net realizable value. Cost is
calculated using weighted average method. Net realizable value is determined as the estimated
selling price less all estimated costs of completion and costs necessary to make the sale.
Suppliers of goods provide the Company with bonuses. Bonuses received from suppliers for
meeting the set sales related qualitative measures are deducted directly from cost of sales.

Provisions. Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liabilities and assets. Contingent liabilities are not recognised in the statement of
financial position, but are disclosed in the notes to the financial statements, unless the probability
of an outflow of resources embodying economic benefits is remote. Contingent assets are not
recognised in the statement of financial position but are disclosed in the financial statements
when an inflow of economic benefits is probable.

Financial instruments. Financial assets and financial liabilities are recognised in the Company's
statement of financial position when the Company becomes a party to the contractual provisions
of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets. All recognised financial assets are measured subsequently in their entirety at
either amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost.
The classification of financial assets at initial recognition depends on the financial asset’s

contractual cash flow characteristics and the Company’s business model for managing them. The
Company measures financial assets at amortised cost if both of the following conditions are met:

. The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows, And

- The contractual terms of the financial asset give rise on specified dates to cash flows that
are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

This assessment is referred to as the SPPI test and is performed at an instrument level.

Debt instruments that meet the following conditions are measured subsequently at fair value
through other comprehensive income (FVTOCI).

. the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling the financial assets; and

. the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

By default, all other financial assets are measured subsequently at fair value through profit or
loss (FVTPL).

Despite the foregoing, the Company may make the following irrevocable election/designation at
initial recognition of a financial asset:

. the Company may irrevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met; and

. the Company may irrevocably designate a debt investment that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch.

Based on the past experience all financial assets are held in order to collect contractual cash
flows and are classified into first business model - Held to collect (H2C).

Effective interest method. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating interest income over the relevant period.

For financial assets other than purchased or originated credit-impaired financial assets (i.e. assets
that are credit-impaired on initial recognition), the effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts)
excluding expected credit losses, through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial
recognition. For purchased or originated credit-impaired financial assets, a credit-adjusted
effective interest rate is calculated by discounting the estimated future cash flows, including
expected credit losses, to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at
initial recognition minus the principal repayments, plus the cumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity amount,
adjusted for any loss allowance. The gross carrying amount of a financial asset is the amortised
cost of a financial asset before adjusting for any loss allowance.

Interest income is recognised using the effective interest method for debt instruments measured
subsequently at amortised cost and at FVTOCI. For financial assets other than purchased or
originated credit-impaired financial assets, interest income is calculated by applying the effective
interest rate to the gross carrying amount of a financial asset, except for financial assets that
have subsequently become credit-impaired (see below). For financial assets that have
subsequently become credit-impaired, interest income is recognised by applying the effective
interest rate to the amortised cost of the financial asset. If, in subsequent reporting periods, the
credit risk on the credit-impaired financial instrument improves so that the financial asset is no
longer credit-impaired, interest income is recognised by applying the effective interest rate to the
gross carrying amount of the financial asset.

For purchased or originated credit-impaired financial assets, the Company recognises interest
income by applying the credit-adjusted effective interest rate to the amortised cost of the
financial asset from initial recognition. The calculation does not revert to the gross basis even if
the credit risk of the financial asset subsequently improves so that the financial asset is no longer
credit-impaired.

18
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

Trade and other receivables. Trade and other receivables are non-derivative financial assets
with fixed or determinable payments that are not quoted in an active market. Trade and other
receivables are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for
short-term receivables when the effect of discounting is immaterial.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held

at call with banks due on demand or with original maturities of less than three months. Cash and
cash equivalents are carried at amortised cost using the effective interest method. Restricted
balances are excluded from cash and cash equivalents for the purposes of the cash flow
statement. Balances restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period are included in restricted cash.

Impairment of financial assets. The Company recognises an allowance for expected credit
losses (ECLs) for debt instruments at amortised cost. ECLs are recognised in two stages. For
credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible
within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is required for
credit losses expected over the remaining life of the exposure, irrespective of the timing of the
default (a lifetime ECL). The company provides 12-months ECLs for cash and bank balances.

For trade receivables the Company applies a simplified approach in calculating ECLs. Therefore,
the Company does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Company calculates ECL amount on trade and other
receivables using the loss rates determined by applying the expert judgment. Application of
expert judgment was assumed as reasonable due to inexistence of historical information that
would allow producing provision matrix. Impairment rates are multiplied on the respective
receivables balance for the period that calculates the amount, which is considered to be non-
recoverable.

The company considers a financial asset in default when contractual payment are 90 days past due.
However, in certain cases, the company may also consider a financial asset to be in default when
internal or external information indicates that the company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the
company.

Uncollectible assets are written off against the related impairment loss provision after all the
necessary procedures to recover the asset have been completed and the amount of the loss has
been determined. Subsequent recoveries of amounts previously written off are credited to
impairment loss account within the profit or loss for the year.

Derecognition of financial assets. The Company derecognizes a financial asset only when the
contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognizes a collateralized borrowing for the
proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the
asset’s carrying amount and the sum of the consideration received and receivable is recognized in
profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at
FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation
reserve is reclassified to profit or loss.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities, Equity instruments issued by the Company are recognized at
the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognized and deducted directly in

equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial liabilities

Financial liabilities (represented with borrowings, trade and other accounts payable and dividends
payable) are subsequently measured at amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or they expire. The difference between the carrying amount of the
financial liability derecognized and the consideration paid and payable is recognized in profit or
loss.

Charter capital. Charter capital is recognized at the fair value of the contributions received by
the Company.

Dividends. Dividends are recognized in the equity as a reduction in the period in which they are
declared. Dividends that are declared after the reporting date are treated as a subsequent event
and disclosed accordingly.

Prepaid taxes and taxes payable. Prepaid taxes are stated at their nominal value less an
allowance for estimated irrecoverable amounts. Taxes payable other than income tax are stated
at their nominal value,

Tax assets and liabilities are accumulated on a single tax account with the Revenue Service of
Georgia. The settlement is made on a net basis.

Prepayments to suppliers. Prepayments to suppliers are stated at their cost less an allowance
for irrecoverable amounts.

4. CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING ACCOUNTING
POLICIES

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.
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NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)
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The following are the critical judgements, apart from those involving estimations (see below),
that the Company’s management has made in the process of applying the Company’s accounting
policies and that have the most significant effect on the amounts recognised in the financial
statements.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of
property, plant and equipment is a matter of judgment based on the experience with similar
assets.

The future economic benefits embodied in the assets are consumed principally through use.
However, other factors, such as technical or commercial obsolescence and wear and tear, often
result in the diminution of the economic benefits embodied in the assets.

Management assesses the remaining useful lives in accordance with the current technical
conditions of the assets and estimated period during which the assets are expected to earn
benefits for the Company. The following primary factors are considered: (a) expected usage of
the assets; (b) expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) technical or commercial obsolescence arising from changes in
market conditions.

Expected Credit Loss. The Company creates expected credit loss to account for estimated
losses resulting from the inability of customers to make the required payments or suppliers to
deliver agreed products or service. When evaluating the adequacy of an expected credit loss,
management bases its estimate on current overall economic conditions, ageing of the receivables
and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer and supplier conditions may require adjustments to the expected credit loss recorded in
the financial statements.

As at 31 December 2018, 31 December 2017 and 1 January 2017 expected credit losses
amounted to GEL 3,910, GEL 3,527 and GEL 2,892 thousand, respectively.

REVENUE

During the years ended 31 December 2018 and 2017, total revenue of the Company consisted of
sales of alcoholic drinks. The revenue was increased due to sales to Alco Retail Group LLC.

In November 2017, inventories attributable to retail business were sold to Alco Retail Group LLC.
Revenue with amount of 11,833 thousands was generated from this discontinued operation (Note
9).

COST OF SALES

During the years ended 31 December 2018 and 2017, cost of goods sold of the Company
consisted of purchase of alcoholic drinks.

Cost of inventories sold under discontinued operations, amounted to GEL 8,626 thousands (Note
9).
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

7. DISTRIBUTION EXPENSES

During the years ended 31 December 2018 and 2
consisted of:

Advertising expense

Payroll and related charges
Rent Expense

Transportation expense
Depreciation and amortization

Total

8. GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2018 and 2
Company consisted of:

Payroll and related charges
Bad debt expense
Professional services
Depreciation and amortization
Business trip expense

Rent Expense

Insurance Expense
Communication

Bank Charges

Stationary

Utilities

Security

Other

Total

9. DISCONTINUED OPERATIONS

In November 2017 inventories and all contracts, a
Alco Retail Group LLC.

017, distribution expenses of the Company

Year ended Year ended
31 December 31 December
2018 2017

3,904 2,893
1,828 1,252

298 314
182 219
130 107
6,342 4,785

017 general and administrative expenses of the

Year ended Year ended
31 December 31 December
2018 2017
989 2,132
326 644
196 92
115 119
103 123
87 100
42 24
33 41
29 13
22 21
18 18

1 3
204 196
2,165 3,526

ttributable to retail business were transferred to

The combined results of the discontinued operations included in the loss for the year are set out

below:

Revenue

Cost of sales
Gross profit
Expenses

Profit before tax

Attributable income tax expense

Profit for the year from discontinued operations

22

Year ended Year ended
31 December 31 December
2018 2017

. 11,833
= (8,626)
- 3,207
2 (4,075)

(868)

- (868)




U Uy U RS | Y 4 I A 4 A A 4

r
4

T

BT -0 T T 00 -8-8-3)

b

(1ol 1

GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

An analysis of the cash flows of discontinued operations is

Net cash inflows from operating activities
Net cash outflows from operating activities
Net cash outflows

10. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and e

Cost at 1 January
2017

Additions
Disposals

Cost at 31
December 2017

Additions
Disposals

Cost as 31
December 2018

Accumulated
depreciation at 1
January 2017

Charge for the year
Elimination on
disposals

Accumulated
depreciation at 31
December 2017

Charge for the year
Elimination on
disposals

Accumulated
depreciation at 31
December 2018

Net carrying
amounts

As at 1 January
2017

As at 31 December
2017

As at 31 December
2018

as follows:
Year ended Year ended
31 December 31 December
2018 2017
47
(895)
(848)

quipment for the year ended 31 December 2018,
2017 and 1 January 2017 was as follows:

31 December

Office
Transportation equipment Building Other Total
507 1,421 264 504 2,696
14 799 - 320 1,133
(198) (25) - (748) (971)
323 2,195 264 76 2,858
- 25 - - 25
(20) (1,412) - - (1,432)
303 808 264 76 1,451
345 626 152 199 1,322
48 298 27 123 496
(150) (11) - (291) (452)
243 913 179 31 1,366
30 146 27 11 214
(7) (533) - - (540)
266 526 206 42 1,040
162 795 112 305 1,374
80 1,282 85 45 1,492
37 282 58 34 411
23
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

As at 31 December 2018, 31 December 2017 and 1 January 2017, property plant and equipment
with net book value of GEL 411 thousand, GEL 1,492 thousand and GEL 1,374 thousand,
respectively were pledged by the Company as collateral against the borrowings (Note 15).

11. INVENTORIES

At 31 December 2018, 31 December 2017 and 1 January 2017 inventories were as follows:

31 December 31 December 1 January
2018 2017 2017
Finished goods 6,748 6,808 11,846
Other - 78 127
TOTAL 6,748 6,886 11,973

As of 31 December 2018, 31 December 2017 and 1 January 2017, inventory with carrying
amount of GEL 6,748 thousand, GEL 6,886 thousand and GEL 11,973 thousand, was pledged by
the Company as collateral against the borrowings (Note 15).

12. TRADE AND OTHER ACCOUNTS RECEIVABLE

At 31 December 2018 and 2017 and 1 January 2017 accounts receivable, net of allowance for
irrecoverable amounts, were as follows:

31 December 31 December 1 January
2018 2017 2017

Trade accounts receivable 16,428 18,082 10,049
Other accounts receivable 265 162 165

16,693 18,244 10,214
Less: expected credit loss/allowance for
irrecoverable amounts (3,910) (3,527) (2,892)
TOTAL 12,783 14,717 7,322

As at 31 December 2018, 31 December 2017 and 1 January 2017 receivables with carrying
amount of GEL 12,783 thousand, GEL 14,717 and GEL 7,322 thousand, respectively were
pledged by the Company as collateral against the borrowings (Note 15).

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Company does not
hold any collateral over these balances. The concentration of credit risk is limited due to the
customer base being large and unrelated.

Analysis by aging of trade and other receivables is as follows:

31 December - less than -31to 60 -61to - over 90

2018 Not past 30 days days 90 days days

(GEL'000) due overdue overdue overdue overdue Total

Estimated total

gross carrying 10,598 1,207 892 1,195 2,801 16,693

amount at default

Lifetime ECL (212) (121) (178) (598) (2,801) (3,910)
24
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

31 December Not past - less than -31to 90 -6lto -over90

2017 dia 30 days days 180 days days Total

(GEL'000) overdue overdue overdue overdue

Estimated total

gross carrying 11,841 3,209 179 160 2,855 18,244

amount at default

Lifetime ECL (236) (321) (35) (80) (2,855) (3,527)
- less than -31to 90 -61to -over920

(IGJEaS::ro\; 2043 i ':’a:: 30 days days 180 days days Total

overdue overdue overdue overdue

Estimated total

gross carrying 4,581 2,052 920 740 1,921 10,214

amount at default

Lifetime ECL (132) (285) (184) (370) (1,921) (2,892)

Trade and other receivables with overdue more than 90 days and less than 90 days are allocated

to the Stage 3 and Stage 2, respectively.

Movements in the expected credit loss for the year ended 31 December 2018, are as follows:

Trade and other receivables Stage 1 Stage 2 Stage 3
Lifetime ECL Lifetime ECL
12 month - not credit- - credit-
ECL impaired impaired Total

Expected credit loss as at 31

December, 2017 - 807 2,720 3,527
- Transfer from Stage 1 to Stage 2 = = = =
- Transfer from Stage 2 to Stage 3 - (58) 58 =
New trade and other receivables - 960 1,465 2,425
Repayments - (865) (693) (1,558)
Write-offs - (2) (482) (484)
Expected credit loss as at 31 842 3,068 3,910

December, 2018 -

Respective movements in the gross carrying amounts of trade and other receivables for the year

ended 31 December 2018, are as follows:

Trade and other receivables Stage 1 Stage 2 Stage 3
Lifetime ECL - Lifetime ECL
12 month not credit- - credit-
ECL impaired impaired Total

Gross carrying amount as at 31
December, 2017 = 9,730 8,514 18,244
- Transfer from Stage 1 to Stage 2 - - - -
- Transfer from Stage 2 to Stage 3 - (573) 573 -
New trade and other receivables - 10,085 2,825 12,910
Repayments - (8,199) (5,715) (13,914)
Write-offs - (2) (545) (547)
Gross carrying amount as at 31 11,041 5,652 16,693

December, 2018 -
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

13. CASH AND CASH EQUIVALENTS

At 31 December 2018, 31 December 2017 and 1 January 2017 cash and cash equivalents were as

follows:
31 December 31 December 1 January
2018 2017 2017
Cash on hand 50 6 256
Cash with banks 1,134 198 793
TOTAL 1,184 204 1,049

As at 31 December 2018, 31 December 2017 and 1 January 2017 the majority of the Company’s

cash in banks is with banks rated by Fitch Ratings as B (short-term rating), BB- (long-term
rating).

14. CHARTER CAPITAL

During 2018 and 2017 shareholders of the Company has contributed to charter capital in amount

of GEL 1,650 and GEL 1,300 thousands, respectively.

At 31 December 2018, 31 December 2017 and 1 January 2017 authorized and paid capital was

GEL 2,952 thousand, 1,302 GEL thousand and 2 GEL thousand respectively.

15. BORROWINGS

At 31 December 2018, 31 December 2017 and 1 January 2017 borrowings were as follows:

31
Interest 31 December December 1 January
CCYy rate Maturity 2018 2017 2017

Secured loans and borrowings:
TBC Bank JSC GEL 9% 12-10-19 16,879 g 3
TBC Bank JSC GEL 8% 30-11-18 - 12,592 1,043
Bank Republic Jsc GEL 8% 30-11-17 . = 14,159
Non-Secured loans and
borrowings:
Georgian Distribution-Marketing Market 2419 : ~
Company LLC GEL rate 01-12-19 ‘
Georgian Distribution-Marketing Market < 2 005 i
Company LLC GEL rate 01-06-18 #
Total loans and borrowings 19,298 14,597 15,202
Short-term portion of loans and
borrowing 19,298 14,597 15,202
Long-term portion of loans and "
borrowing 2

19,298 14,597 15,202

Borrowings from Bank Republic JSC and TBC BANK JSC have been secured by a pledge over the

Company's inventory, property, plant and equipment, and trade accounts receivable,

The borrowings are repayable as follows:
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

16.

17.

31 December 31 December 1 January
2018 2017 2017

Due within one month 2,431 2,008 1,043
Due within one to three months - - -
Due from three to twelve months 16,867 12,589 14,159
Total current portion of repayable in

one year 19,298 14,597 15,202
Due from one to five years - - -
Due Thereafter - - -
Total loans and borrowings 19,298 14,597 15,202

Movement of borrowings for the year ended 31 December 2018, 31 December 2017 and 1
January 2017 was as follows:

Year 2018 Year 2017
Net debt at the beginning of the period 14,597 15,202
Principal addition 68,685 33,965
Interest accrued 1,304 1,104
Principal paid (64,043) (34,574)
Interest paid (1,245) (1,100)
Foreign exchange adjustments - -
Net debt at the end of the period 19,298 14,597

Movement of borrowings is related to short-term disbursements and repayment of the amounts
under credit-line agreements, arranged with the banks for financing the Company'’s working
capital.

TRADE AND OTHER ACCOUNTS PAYABLE

Trade and other accounts payable as at 31 December 2018, 31 December 2017 and 1 January
2017 were as follows:

31 December 31 December 1 January
2018 2017 2017
Trade payables for inventory 3,032 8,704 5,043
Trade payables for services 505 577 379
Other payables 82 81 254
TOTAL 3,619 9,362 5,676

As at 31 December 2018, 84% of total payables are concentrated in one supplier GD Group LLC,
which represents entities under common control.

FINANCIAL INSTRUMENTS

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one
aré measurements at quoted prices (unadjusted) in active markets for identical assets or
liabilities, (ii) level two measurements are valuations technigues with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived
from prices), and (iii) level three measurements are valuations not based on observable market
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NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)
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data (that is, unobservable inputs). Management applies judgement in categorizing financial
instruments using the fair value hierarchy. If a fair value measurement uses observable inputs
that require significant adjustment, that measurement is a Level 3 measurement. The significance
of a valuation input is assessed against the fair value measurement in its entirety.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted

at current interest rates for new instruments with similar credit risk and remaining maturity.
Discount rates used depend on credit risk of the counterparty. Carrying amounts of trade
receivables and other financial assets approximate fair values due to their short term maturities.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate
instruments with stated maturity was estimated based on expected cash flows discounted

at current interest rates for new instruments with similar credit risk and remaining maturity.
Management of the Company considers that the carrying amounts of financial liabilities recorded
in the financial statements approximate their fair values.

The fair value of cash and cash equivalents was determined using level 1 measurement and

the fair value of other financial assets and liabilities were determined using level 3 measurement.

Capital risk management - The Company manages its capital to ensure that Company will be
able to continue as a going concern while maximizing the return to the equity holder through

the optimization of the debt and equity balance. Management of the Company reviews the capital
structure on a regular basis. Based on the results of this review, the Company takes steps to
balance its overall capital structure through the payment of dividends, new share issues as well
as taking of new loans and borrowings or redemption of existing loans and borrowings.

The gearing ratio at the end of the reporting period was as follows:

31 December 31 December 1 January
2018 2017 2017
Borrowings 19,298 14,597 15,202
Cash and cash equivalents (1,184) (204) (1,049)
Net borrowings 18,114 14,393 14,153
Equity (2,952) (734) 2,065
Net debt to equity ratio -6.14 -19.60 6.85

Major categories of financial instruments — The Company’s principal financial liabilities
comprise loans and borrowings, trade and other payables. The main purpose of these financial
instruments is to raise finance for the Company's operations. The Company has various financial
assets such as trade and other receivables and cash and cash equivalents.

31 December 31 December 1 January
2018 2017 2017
Financial assets
Cash and cash equivalents 1,184 204 1,049
Trade and other accounts receivable 12,783 14,717 7.322
Total financial assets 13,967 14,921 8,371
31 December 31 December 1 January
2018 2017 2017
Financial liabilities
Borrowings 19,298 14,597 15,202
Trade and other accounts payable 3,619 9,362 5,676
Total financial liabilities 22,917 23,959 20,878
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(In thousands of Georgian Lari)

The main risks arising from the Company’s financial instruments are foreign currency, interest
rate, credit and liquidity risks.

Geographical risk. The Company’s assets are located in Georgia and its business plans are
critically dependent on the stability and rule of law in the country. Georgia continues to display
certain characteristics of an emerging market. As such, the Company is exposed to any
deterioration of the business or legal environment within the country.

Foreign currency risk — Currency risk is the risk that the financial results of the Company will
be adversely impacted by changes in exchange rates to which the Company is exposed.

The Company undertakes certain transactions denominated in foreign currencies. The Company
does not use any derivatives to manage foreign currency risk exposure.

The carrying amounts of the Company’s foreign currency denominated monetary assets and
liabilities as at 31 December 2018, 31 December 2017 and 1 January 2017 were as follows:

1 January 2017

31 December 2018 31 December 2017

USD 1= EUR1 = Usb 1= EUR 1 = UsD 1= EUR 1 =
2.6766 3.0701 2:5922 3.1044 2.6468 2,7940
GEL GEL GEL GEL GEL GEL
Financial assets
Cash and cash equivalents S 2 - - - 1
Trade and other accounts
receivable 11 152 88 75 168 -
Total financial assets 11 154 88 75 168 1
Financial liabilities
Trade and other payables 3,009 22 5,257 1,077 605 9
Total financial liabilities 3,009 22 5,257 1,077 605 9
Total net position (2,998) 132 (5,169) (1,002) (437) (8)

The table below details the Company’s sensitivity to strengthening/weakening of functional
currency against foreign currencies by 20% as at 31 December 2018, 31 December 2017 and 1
January 2017. The analysis was applied to monetary items at the reporting date denominated in

respective currencies.

As at 31 December 2018 USD impact EUR impact
GEL/USD + GEL/USD - GEL/EUR GEL/EUR -
20% 20% + 20% 20%
Profit/(loss) before tax (600) 600 26 (26)
Impact on equity (510) 510 22 (22)
As at 31 December 2017 USD impact EUR impact
GEL/USD + GEL/USD - GEL/EUR GEL/EUR -
20% 20% + 20% 20%
Profit/(loss) before tax (1,034) 1,034 (200) 200
Impact on equity (879) 879 (170) 170
As at 31 December 2017 USD impact EUR impact
GEL/USD + GEL/USD - GEL/EUR GEL/EUR -
20% 20% + 20% 20%
Profit/(loss) before tax (87) 87 (2) 2
Impact on equity (74) 74 (1) 1
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NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2
(In thousands of Georgian Lari)

018 (CONTINUED)

Interest rate risk - Interest rate risk is the risk that changes in floating interest rates will
adversely impact the financial results of the Company. The Company has limited exposure to
the interest rate risk as Company borrowed funds at only fixed interest rates.

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other
assumptions remain unchanged. In reality, there is a correlation between the assumptions and
other factors. It should also be noted that these sensitivities are non-linear, and larger or smaller
impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Company’s assets and liabilities
are actively managed. Additionally, the financial position of the Company may vary at the time
that any actual market movement occurs. For example, the Company’s financial risk management
strategy aims to manage the exposure to market fluctuations. As investment markets move past
various trigger levels, management actions could include selling investments, changing
investment portfolio allocation and taking other protective action. Consequently, the actual
impact of a change in the assumptions may not have any impact on the liabilities, whereas assets
are held at market value on the balance sheet. In these circumstances, the different
measurement bases for liabilities and assets may lead to volatility in equity.

Other limitations in the above sensitivity analyses include the use of hypothetical market
movements to demonstrate potential risk that only represent the Company’s view of possible
near-term market changes that cannot be predicted with any certainty; and the assumption that
all interest rates move in an identical fashion.

Credit risk. The Company is exposed to credit risk, which is the risk that a counterparty will not
be able to pay in full when due.

The carrying amount of accounts receivable and the total of cash and cash equivalents represent
the maximum amount exposed to credit risk, Although collection of receivables and loans issued
could be influenced by economic factors, management believes that there is no significant risk of
loss to the Company beyond the provisions already recorded.

Liquidity risk. Liguidity risk is the risk that the Company will not be able to settle all liabilities as
they are due. The following tables detail the Company's remaining contractual maturity for its
non-derivative financial liabilities with agreed repayment periods as at 31 December 2018, 31

3'}I}I}I}I}I}BDI}E}I}E.’D@SEIQEIEIB'BSIHF}.'E}BI}I}IF}IH}IH}I}

December 2017 and 1 Janua
cash flows of financial liabiliti

es based on the earliest d

ry 2017. The tables have been drawn up based on the undiscounted
ate on which the Company can be required

to pay. The tables include both interest and principal cash flows.
Less than 1 1-3 3 months
month months to 1 year 1-5 year 5+ years Total
31 December 2018
Borrowings 2,431 - 16,867 = - 19,298
Trade and other W B
accounts payable 2,187 1,121 311 3,619
4,618 1,121 17,178 » - 22,917
Less than 1 1-3 3 months
month months to 1 year 1-5 year 5+ years Total
31 December 2017
Borrowings 2,008 - 12,589 - = 14,597
Trade and other
accounts payable 1,041 4,803 3,503 15 - 9,362
3,049 4,803 16,092 15 = 23,959
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

Less than 1 1-3 3 months
month months to 1 year S 24 yehee Total
1 January 2017
Borrowings 1,043 - 14,159 = 15,202
Trade and other
accounts payable 2,048 2,483 888 257 5,676
3,091 2,483 15,047 257 20,878

18.

RELATED PARTY TRANSACTIONS

Related parties include owners, affiliates and entities under common ownership and control with
the Company and members of key management personnel.

Related parties may enter into transactions which unrelated parties might not, and transactions
between related parties may not be effected on the same terms and conditions as transactions

between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of
the relationship, and not merely the legal form. The Company had the following balances with

related parties:

Borrowings

Trade and other account receivables
Trade and other accounts payable
Revenue

Distribution expenses

General and administrative expenses
Finance cost

Other income

Other expense

Foreign exchange gain, net

Borrowings

Trade and other account receivables
Trade and other accounts payable
Revenue

Distribution expenses

General and administrative expenses
Finance cost

Other income

Other expense

Foreign exchange gain, net

31 December 2018

Owner

54

Entities under
common control

2,419
5,005
3,047

17,169
2,997

89
129
410

67
128

31 December 2017

Other

T R S

Entities under
common control
2,005
1,048
7,535
4,971
187
106
3
88
57
120

Other

Total

2,419
5,158
3,047
17,179
2,997
89

129
410
67

128

Total
2,005
1,048
7,535
5,007

187
106

88
57
120

The compensation of the key management personnel, represented with short-term employee
benefits, for the year ended 31 December 2018 and 2017 were GEL 359 thousand and GEL 1,013

thousand, respectively.
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(In thousands of Georgian Lari)

19. CONTINGENCIES AND COMITMENTS

Commitments - The Company had no material commitments outstanding as at 31 December
2018, 31 December 2017 and 1 January 2017.

Legal proceedings. As at 31 December 2018, 31 December 2017 and 1 January 2017 the
Company was not engaged in any significant litigation proceedings. Management is of the opinion
that no material un-accrued losses will be incurred and accordingly no provision has been made in
these financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Company may be assessed additional taxes, penalties and interest. The Company believes that it
has already made all tax payments, and therefore no allowance has been made in the separate
financial statements. 2018 year remains open to review by the tax authorities.

Operating environment - Emerging markets such as Georgia are subject to different risks than
more developed markets; these include economic, political and social, and legal and legislative
risks. Laws and regulations affecting businesses in Georgia continue to evolve rapidly with tax
and regulatory frameworks subject to varying interpretations. The future direction of Georgia’s
economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last two years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia’s accession plan to the European Union. Whilst the legislative changes
implemented during 2017 and 2018 paved the way, more can be expected as Georgia’s action
plan for achieving accession to the European Union continues to develop.
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20. EVENTS AFTER THE REPORTING PERIOD

In March 2019 and May 2019 charter capital was increased by GEL 3,200 and GEL 10,286
thousands, respectively.

In June 2019 the Company has purchased a 5-year bond with nominal value of USD 3,456
thousand from TBC Bank JSC. Nominal interest rate equals to 5.75%.
21. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors and authorized for issue on 20
September 2019.
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GD ALCO LLC

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

THE ENTITY'S BUSINESS DEVELOPMENT, PERFORMANCE AND POSITION

GD Alco LLC (the “Company”) is a limited liability company, which was established in Georgia on 8
December 2004, with an objective to perform distribution of alcoholic drinks in Georgia. It is one of the
largest distributor companies of alcohol drinks on Georgian Market.

The company rents 5 warehouses in different regions to supply supermarkets, grocery stores as well as
large hypermarkets and wholesale outlets throughout the territory of Georgia.

The Company has 15 years of experience and represents the leading company in the Premium Spirits
Alcoholic Drinks business in Georgia. In 2018 the Company recorded revenue of GEL 37,884
thousand. The Gross profit margin comprised 18% in 2018 compared to 22% in 2017. The average
number of employees is 165.

The company’s strategy:

* GD Alco LLC will continue to be among the leading distribution companies in Georgia by being
persistent in the pursuit of customer and employee excellence;

» Provide the utmost in high quality value-added services to our suppliers and trade partners
through investing in and developing modern distribution systems and infrastructure;

* Lead the category via expending portfolio and identifying new opportunities for growth;

* Strengthen our portfolio by providing superior Marketing & Trade-Marketing services;

* Appreciate and empower employees, provide the necessary recourses to support their professional
growth and development, attract new talent with different backgrounds, develop a working
environment which encourages individual discipline and teamwork;

* Support the development of local trade partners;

ENTITY’'S FUTURE DEVELOPMENT PLANS

In 2019 Company plans to implement several projects including:

Introduce Sales force automation system

Introduce Trade Marketing Automation system

Restructure marketing team

Launch new brands and increase Stock Keeping Unit range in the existing portfolio
Support development of niche alcohol categories

Deliver customer and consumer educational programs

Support development of On & Off trade partners

Develop new category development channels through corporate sales and e-commerce

REVIEW OF THE RESEARCH AND DEVELOPMENT PERFORMED BY ENTITY

There were several local research projects conducted by our team on the premium spirits category.
Furthermore, the company has been participating in a global alcohol drinks research conducted by
IWSR.

THE ANALYSES OF KEY NON-FINANCIAL INDICATOR ARE THE FOLLOWING:

l 2018 2017
y Number of products in portfolio
—— 113 183
2 | Number of staff (average) 165 229
3 Number of active customers %5 "
(average) . §
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GD ALCO LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

INFORMATION ON THE ACQUISITION OF ITS OWN SHARES
In 2018 no acquisition of own shares were made by the Company.

REVIEW OF THE ENTITY'S CREDIT, MARKET, LIQUIDITY AND CASH FLOW RISKS AND
MECHANISMS FOR THEIR MANAGEMENT

Most of the Company’s sales are made in credit terms. Credit terms with the customers range from 21
to 60 days. There are some outstanding balances of aged receivables, which are provisioned in
accordance with the Company's ECL methodology.

The credit terms with suppliers range from zero to 60 days, but usually prepayments are made to
suppliers. The premium spirits category is relatively slow moving. Furthermore, the Company
maintains various niche products in its portfolio to meet the demands of suppliers and customers,
mostly the HoReCa (Hotel, Restaurant, Café) sector. Due to this, the company has accumulated
overstocks over the years on several products. The company constantly identifies such slow moving
inventory and launches different trade campaigns to utilise them, in order to manage overall liquidity.

MAJOR RISKS AND UNCERTAINTIES, ENTERPRISE GOAL AND POLICY WITH RESPECT TO
FINANCIAL RISK MANAGEMENT

The key risks and uncertainties are related to the followings:

Explanation of risk and uncertainty Management response

1 Currency risk - The major part of the purchases of | In the second half of 2018, the company managed
goods are made in foreign currencies, however the | to negotiate additional credit terms with suppliers,
sales are made in local currencies. There is a risk to postpone the due date of payments until the end
of potential loss due to depreciation of local of Quarter 1 2019, when the foreign exchange
currency. rates were expected to be more favorable.

Due to this fact, sales price adjustment is also a
challenge.
2 Political risks - Unstable political environment could | The management closely monitors the development

of political environment, in order to predict the
potential development and make the necessary and
adequate changes.

negatively impact the demand for products,
revenues and profitability.

3 Regulation risk - In the last few years, excise tax Develop a sustainable Omni channel business
has increased significantly and there are constant model which will support growth and meeting
signals on further regulations regarding distribution | regulation changes.

and promotion of alcoholic beverages.

Jmmmmmmmmmmmmmmmmmmmmmmmmmmm

I

34



3L ,,X0q0 ser3m”

B0bBBLYEO sBsM0dygds, BdsHmzgEmmBdOl sBrs@OTo ©s
©8M) 30009090 $7EoEM®OL @alizghs
2018 ferobs 31 398390l @aleEIdmmo Farobscmgols



—
—
—=
=
=
=
=
=
—
=
—
=
=
—
e
—
—

|

| Lt {1

(U A {4 Bt A A W B B 4 et A Al 2 (I {

|
]

83b 1/ x0EOo SE3m™

LaBga0
LaMBga0

boerddegsbgermdol dabbolidagdermdol sbgamndo goBablvmo s6aM0BagdoL s BBsMHMZIEMBdOL BasHOBol
Bm0Bogdabs s ©sABI0EIRYBY 2018 Ferob 31 9308896l @LEMEIdmo Ferobomgol 1
5007 30@BYE0 39OGMAOL ©aliggbs 2-4
806sBLmMo sbasM0dagds 2018 ol 31 39889l @abiG¥EmgdwEmo Genoliogols:

B01005-BoMagols s bbgs LMrryero Fgdmbagagdol sbyamodo 5

20656bvMo opmdstgmdols sbystodo 6

393080 (33enoengdol sbgatodo 7

aemo@o B535@900L sByamodo 8
BoBSBlIH Bp3hofagBabo gk BB0d3bI00 9-36
1. Bmpso obgmmdsgos 9
2. sbagro @s Bglfiemodeieno 5obsblivmo s@moEbgol Lsgmmsdmmolie bBsbooGthgdol (sbl) gedmygbagds 9
3. 3PNEGHOHMEOo S0MoEbzol doMmoma@o 3meodogs 12
4. 30030390 bssumogbgm 89g3sL9d9d0 @s B953aLgd0l asbrlisbegmgmmdol doMmomao Fysmmagdo 22
5.  899mbagaero 23
6.  9oeobazool Mz30m0OMgdMEmNds 23
7. @ob3thodeool baGxgdo 23
8. omyao s 5EdoboliBMagovemo bamygdo 24
9.  89fy39(H0eo Mm3gMseEogdo 24
10. domoms@o Ledwgoegdado 25
11. 8sMoagdo 25
12, Lsgs3om @s Lbgs Gmmbmabgdo 26
13. gawo @ gawol 933035@abithgdo 28
14, Lafgliogdm 3o30deeo 28
15. segdmeo bgbbgdo 28
16. ULogs3mm s Lbgs goasbisbrgmgdo 30
17. gobsblmmo obbd@mdgbigdo 30
18. §Ms6%ad3ngdo @s3sgdomgdme dbstggdosh 34
19. 2003630980 @ 30OMBOMO FsenEOdYIEmIdgBO 35
20. 8egargbgdo Lssbas®odygdm 3gmom@ol demenmls 35
21. gobsblm®o sBasmodagdol @sd®hzoagds 36
980039 @dOb 5633MH0d0
3ma3s6oob BoBbyLoL aebzomamgds, 83wyagd0 o dEpmdamgmds 37
3m83s600ls BmBsgaro aobgomsmgdols ggadgdo 37
3M335600L 0gM RoBhomgdmeo 33¢m)30m0 ©s 3sB30mamgdomo badmBsmb 8odmbogngs 37
doMomaEn 5Mex30656Lmmo Bshz969degdols sbagro®o 37
0bxgmEmsgos Ly 3Mmsmo sdaogdol Bgbyoogzsty 38
3m83s600b bszMgodm, LodsBmm, o3z0EMd0LY s BN 65350d0L Mobgdobs s damo dsmzol
9794o60%8g30L dodmbogmas 38
doMomao Molizgdo s gabnlisbgmgmmdgdo, 8oBbdo s gabsBlim®mo Mabzol BsMHmzolL dmeodogs 38

NG oG G



33b %00 semgm“

LU B L B AT A A o O {1 1 LI U Ll Ll R R | I (S TR 1o | (BF O ) (e

bgmddugsbemmds Jalirgbolidagdacmos Bobsblimmo 3630608300l 8mdBaEgBsby, Gmdgmog LaBa600gnosba sLsbagl
83 %00 sergml™ (,3mB3s60s") B0bsBL)® BeopmBatigmdsls 2018 ferol 31 g398Bmol B mBstgmdoom, 8ol Bogm
fomBergdemamo m3gHazogdols 890729%L, 3o30teedo 3geromgdols ©> BI@OEO bisbliMgdOL BndMomdal 33539 MMM
LOT@R@O Feroliogol gobsblim®o 3608380l LogHosBmGOLm LtbrsAOL (,gsll™) BnLadodolsc.
byrddeagsbymmds, sytgomay, Jslirybobdagdgemos 83Gmggemdols 3656083980 8mdBaYBBY, BrisEEymo
5M0Ebgol, 6asM0BIROLs s smEotol Ggbobgd Lisdomonggenmls 306mbols IgLodsdolbago.

BobaBLGo BaeMmodagdols Gmdbapgdolisl, bICadezebgemeds 3slivbobdagdgmos:

*  0B0Rgwe drrardHwo 3Hobendgdol shggls @ 830 BB Bberaegdaty;

* 0BzeGdigonb ooy, Brnsedreo dnmodngol Bsogmoo, Gmdgerog gbGabggwymal
BoMongdyem, Lsodgm, Bglsstols @5 abisggd 0BgmEPoiosls;

* ©BhRomo 0bgm®masgool Fakoantols OMB39ymgsby, 08 Bgdmbggzsdo, o) Bobablr®o $6as@madagdols
LagMos8etolior Lbesmgdols U3930807960 mmbmgbgdo o6 el Ba38sm0lo ndobsogols, Hmd
9:0b3gdYs pos8BsemoBml 3MB3MIANEO daMoggdol, Lbgs dmgangbodols @5 30Mmdgdol gogemgbs
3M33s600b B3BBG BopmBsmagmdalis > Bobablim® dggagdby;

*  3M835600L 80gM gmbdzombomydapo Bafjommb ©sBggdol 3GobEodols Log3mdggeby 8w8amdol vBsmols
09935Lg0d5%y;

*  305M0g90mdob 5Bps0dagdsdo BIROLHH@O 50m0b30l, sBasHOdadols @3 >7@oGL Gglisbgd
Lodemonggemmls 356mBoom 3003orobffobgdrmo obam®8sgools 3960oMH9da%bY;

*  Boboblrmo sBsmodagdol Bglstygolo 88>Mongemdol 56s6m0dagdols 8c8Bogdsby.

b9edegabymmds saMgog 3olimbolidagdgemos :

* 333560580 9n9d@ Mo ©s dystio 8o 3mbEHAmEmob Lobdgdols 8908539057, sb@azsbs s
bomhBydsy;

*  0lgoo BresmE@mmo Rsbsfgmgdol odmgdoby, Gmdgemog Fomdmowpgbl s blibals 3m335600b ast08589BL
@ Bgdobdoge mls DBONE39mymel 3madsbools Bobablr®o BamBamnmdol Lsgdsmolio LoBbEom
fomagbeb @ BoBablirmo sBasmodagdols L396038m0lier Lhsbos@dgdosh 9lsdsBolmdals.

*  Logarepame dnesedmmo Bsbsfamgdol fomdmgdsty SEINEMBMH0Z0 356mB3EIBEMBOLS ©>
BARLAHILO Lhsbatigdol Bglisdsdolis;

* 3mB3Boob sgoggdob bugmobmngBol NbemBggmbsymeso LsJomm JBggdgdol 36b030gEgdsby; o

* OxEoomdobs @ bbzs @amng)3gdol sodmBgbsls @o 330056 s3owmgdsby.

30835600L Bobsblm@mo sbasm0dygds 2018 frob 31 @g3988G00m @slimmmydmo ferobsogol @sddzoEdvmos
89Bgx396¢30L 8ogem 2019 Fevols 20 Lgd®HdBaOL.

)e83egsBemdols Lsbgmom:

©3500 3303y 300630 ©g30d)
3059%aeBo @oMgIAmeo Bob3BLGO EoGgHmGo
2019 femob 20 bgdhnadgeo 2019 ol 20 bgd@nddgmo
odoobo, bags®mggenm od0grolio, bagaMmggemm

Y a2,



(W}

L L] LR T I S

T T T I T S S — LU L U (LR (O (O (O T () (T T T T

396 Bsgadatgo 33l #XO®O 5eE3mb™ (,, 30835605 BobaBlmo sbas@0dagdols 3Q0GO, Gmdgmog
8moEagl 506sblim@o 9amBsMgmdols 5635608l 2018 fieeol 31 939880l BymBsmgmdoo,
9M039, Lbgs Lewmemo 898mbsgemgdols, 33300l 33eoegdgdolss ©> FAoEO 65350980l
8mdMsmdols 36350893l 58530 0M0ROM ELEHMENBUImO famobsongol o SbU6s-a5685M%ndom
896083690 BN HO 5QO0Ebgol dmemodngols dOoMmOmaEO 3M0BE039dOl Bsongamom
(39803380 |, Bobablrmo sbas60d3905").

Rggbo sbHom, 236G Bobsblimmo 3635008985, gggms 3Mgd0m0 sb3gdHol
30035olfobgdoom, LaBaMonmosbac slisbagls 3835600l 530656LwH IepmBamgmdsls 2018 feols 31
©9308060b 8amdsmgmdom, dolio L5g8056m30l B9wg00UL> @s B0 653509806 dmdmamdals
8m39371emo msmopom @LONEgdMemo Pemobsomgals BobaBLyGo 60083980l Log®osdmmolsm
bAoBsmEgdol (g3slsls) dgliodadolaq.

@abgghols Lagrdgaemo

2000 Badhatis sratol LagBomsdmmolie Uhobomgdols (sbils) 89LsdsB0bs. s0bndBrmo
Lihobaosmygdom 39BLsdgHMEmo Rggo 3sLbolig gdenmds 396853 9vem0s Rggbo 56a5M080l
J3000380 ,3m@0EmeOl 32Lmbolidygdermds Bobablirmo 63560839800 >1©odby”. Rggb
39m4d90gd@om 3M835600lg56 ©s8m30gda, BeymE 585b dmocmbmal BIQXDGHINMS gmogols
BagBmsBmmoliom Lhoboom@gdols LsdFeals 39 #3OB9L0MBsEn BOQaGBYHms gor03ol
3nEgduo™ (3893 3megduo) @a bagatmggenmdo S9@AGOL FabbmBeogEgdobsl LsFomm JO03¥)H0
dmmbeghgdo. 8gbadsdola, Rzgb doge FgLBmEgdeemo J903960 35eEIdIBdgdo ggLadodgdes
OM3mtE 393 3mgdlol, 339039 5060860 dmombmgbgdon 39BLsbagmem LoBod®gdl. Rggbo
@®8s 89600, Rggh 809 8m3mggdeemo STIQOG MmO 93303903 gd9d0 b 38sM0lios
30mgbommo alggbols 3oL3909B .

bbgs 0bgm@dagos

Lbgs 0bgm®asgosty 3sLgbobdagdamos byddegebyemmds. Libgs 0bam®dagos Pomdmagoagbls
88:mg390mdom 26900898015, Geadganog 8mdbogdeemos LS NE G 0ry Tugle) 20MoEbzol,
963000980l oo S3@oGOL dglsbgd bageMonggarmb 3s6mbols A9LsdaBoba. Rzgbo 0513360 gobsBlirmem
5635M08985%y o6 9cm0@ogL 88sGmggemmdols 2B5M08985L.

BobBLrH0 36360839800 SOROGMB ©s353806M9300m, 306l 3almbolidgndenmds 8moEagl bbgs
068MOo300b g536mBsl o5 38 3Mm3gLdo, odols ©oa96sL, bmd o6 sols LgBOMO BglisdsBmds Lbgo
0Bgm®agosts ©s BobBLre sBsmndagdsls o6 SOG0L Ml 903m3907)0 0bgMEAsz0sl Feaol, o6
bm8 56 560l ogo bb3sa35M@ s@ligdomo 39amdgdol 899339w0. 0y, Bggb Boge Rodstndeyemo
Lodeg8smls Laggdggemdy, ©o35L33600), Gma 88:6m39@mdob 56560880 Bmgdoemos 2MbgBdomsE
dzwato 06gm®dsgos, Rgab 30EIBMMId0 et 39635bs@mm 58 gsd@ol Tnbobgd.

Wm@mmwmwm%w

byerddogebgmmds 9m35ergo, 8msBBs@ml ©s d0gd¢m@a Homdmsgobmls BobsBlnmo sByamndagds
Bobablrmo 363560839800 LogMmsdmmolim Lioboomegdol Ggbodadoba s 9BOB3awyml 0dags60
Bogs 3mBHHmemals Lolihgdols selgdmds, Ga8gemog, dobo sBHom, S7J30J39¢0s obgomo B0bablmGo

b3 ’éé”“"?"-}““



i B ]

1y

| 1ann! Tl 15l T3] 1}

LU R | L | A |l 1 BT 1]

| Ll 1]

IRy

L L] L] L] Lasal | 2 1 i 1]

L Lo | 1)

(L 1 )

L4

r

36356089800 dembedbaEgdEE, Gmdgmog o6 890693L Bgamdom s MmsnEomMmBo godmfiggmen
3GLdoo NbaliEMBYBL.

BobsBlrHo s6a5M0dag80L 8mdbagdobsls, byddegsbyanmds 8mgaergs, gemsbimls 3mB3sbools
3b®0sb bygdosbmdols gop®agergdol («Fyzgto Lafamdmb 3GobEn3ol) wbsmo, saMmgmag,
SIGOLPOLMBOL BgdombgggsBo, gabdammls 69390 Lsfotiml 3mobodmsb ©5353806M9dmano
LBa30mbgdo o 50boBbrmo 3mobzodn 399m0ggbnl drosm@m o somogbgol Logg3dzams@ 29Ms
08 898mbggggdols, Gmgbsg byeddegabyemds 56 BoBBa olisbagl 3mB3sBools 0330053000 vy
Lagdosbedols Bgfyzgtol, 96 56 assRBos 580ligob goblbgaggd o Jdg@adols 350l M0

S BHIMbaB0gs.

BYadbgEzgmdsby 3sbrbolidagdgeo 306980 8mgsegho 3M056, BywsdbygImmds 3smFomt
30835600b g0obsbli@o s6am0dag00 3Gmgbl.

SIRAGMAOL Be135egedyBo BobBlrGo 3Ba3GBagBOL sIEotOl 3Mmaglido

B3960 58m3s655, Bmzndmgme odols bogmdzemosbo GFdqbs, Gma BobablHo 5635M0T880
Boemosbmdato ot Bgogegls 993@M300 ©s MOOEOmMBOm 2o8mfiggme s®lgdom M BLEHMBdIRL @
3933097 SIEOGMOImO ©@algghs, MmmAgmog Bg960 ogagmbisb&moliols 328m0bstzgmo odbgds.
Boggmdgmosbo Gan6s 32050 ba@olbol GEdgsls Fomdmogopgbl, Bsgmod, 5853@MHMEms@, 56 3ol
080l 2M3630s, M s7yEoEOL LogMomsedmmoliem UhobostBgdom Ba@smgdemeo OG0 ymzgerozol
308053098l sMLgdomo balinsools 2OILEMBL sbgool selgdmdols dg8oabggzeBo. 9BabEHmdydo
8godeogds FomBmodgsls MeRMOF MEommdols, 5®9m3g, 893MB0L BgIasm ©s 56 bgdoms©
0m3Yds 85806, HmgLsg, @830 gBERL© 0 IO0Md0g35Q, Fgodemgds 3mBhobaomta
Bgpo3egbsl sbagbgls 0 B0BBLMGO 5basM0Bgd0l Log3dggeby 8ol 8mdbdsmgdgamms dog&
ol 93680306 33sGysaH0TgdRYY.

2IROAOL LyMHMBONOLM LhsbsMgdOl Log37)d39¢0 b, 9990030k dogero 3Gmaglols 2968530mdsT0
208m3mggsdo 3Hmagbome mgaembisbEobl ©> 306MRBIdm 3GmEglomm L3gdEHoEoBal. asmEs
500bs:

. 396 0@obAnsogomgdal gu3gmgdo ©s 39801330 BobsBLM s6ysMHOBRYGBIBO MSMEPONMBOMS
o) Jgaemdon asdmfizgremo sMlgdomo OPALAMBOL HoLggdL; 33038530 ©s oMYA
S3Q0GOL 3HmEgENAIdlL 8 Golggdby 75306980L MgoebsBEOLOM ©s 8m303c390,m obgm
SJROGMOIE IAI0EINIBL, B Lagdsmolio ©s S®IZAM0 Logrmdggero odbgds Rggbo
@353360L RsBmbags@moddms@. MEEOmMdOm 308039790 s@bYdOmO WBbBmdol
39M893RGY30L Molgo Fgaemaol Bywgasw 20300 SBLYBOMO YBLEMBOL 396899R6300
0Ll 50g3a39ds, MY MsOEOMMBS 890degds bogdmgl byo@mdum gstoggdols,
309oerdgd0l, 0bam@sgool Gobsbfse 396DMabeo godmBmggdol, 0bgmmdsgools RGN TLTGRYYS)
§oMBrmeagbols 56 Bows gmbEmmemols 8gdsbobaols ©MR3930L 3boom;

. 8m3g3@o gomamgdobisogols Bglisagmolo SO0 30e39@)OgdOL sgadzol Gobbom,
30gdboo fadmeoggbsb s@lgdryeo Bogs 30BGHMEol 39ds60B8gdol Msmdaty, Mog 5@
3OoLbIMBL 3m33s600l Bos gmbEMmemols 9BIIHIOMBOL Demdsby sBEHOL gadmoddols
396%Mobgals;

. 3583LgdM BORSCGHHUIEO s0MoEbgol 3080ggbgdero 3memodnggdol dgbsdadolmdsls o
b8dn3sBemdol Bogh gs3gomgdegeno BIQ@ GO0 ©s8378980L> s 336BoMBgBRBOL
Bomgdmenmdsls;

. 393092000 ©ali3ghsl byemddrgsbymdol BbGowsb 5@A0Eb3oL MFY39¢0 Lafomdml 360bnaby
Lo®dg9BY Fo@Brgdols momds®y s, 3c13m390¢)em0 s9EOGMOTIEO 93039800930l
Logrdggwy, @odmgmdasdo mEamLsBOALL, 20LgdMAL 07 56 3GLgdomo babiosmols
360L63mBrmds olge 3ommBIBME o1 8m3gBgdmab Bodammgdado, Gadsg Bgodergds 9334398
@35496mb 3m833600L B0, aesaMmdgemls LagBosbmds. o Aggbo sbizghol 8obgmgom,
SELYBOMO SHLOOFAYBMMBS sBLYdMd, Bygh 3D IdO 3560, Bggh Bog® B9amBaggdimen
SJROGMEOL 3b33MH0T0 YrMoEEnds ao3s8sb30emmo BoBIBLYE sB>MOTYRdTO Bemggdimer



(L U1 U | i1 Ui Ui L i |t {1 L L U T S | | | (el (el (| (| I R IE 1 | TR U] TRl | S| (| T | [ T

'

3°685M37090%Y, brwm oy 583500 oBdsMBHRdgd0 sMoliogdamobos, Bzazamno 303
@3b3365. Azgbo @slizgbgdo g@mdbads sm@odm®mols sbysmodols dmdbapgdols msmomolisamgols
8m3mggde sEOGMAIE 330390)mgdsL. cmdEs, 8ol 898wy, 8mBsgsedo sdEsMBs
dmgergbgdds ey aoMgdegdgdds Jgodemgds 3mddsbos sodwmmls, B9fyzodml wfyzado Lofa@aml
3M0b3odnm dngddgogds.

Lbgs Lagombgdl 8meols, Rggh bgosdbgoggmmdaby 3slirboldagdge 3069dL 3o¢ycd0Bgdom 579030l
@539800@ FoBas®lls s pobMmogl, sbay, smEodOL ByEgReE dmdmggdmem 3G30ERwImdIRL, dso
Betr0b, Bows 3mBBHGMETo smEodol AL sedmPgbow 8608360mm3sb bamzgbadl.

33365 Lbgs Lsdsmoxrpdmogo @ 8xM)pKmomgdamo mmbrmgBydol msmdsy

by8degabgenmds 3olbolidygdguros drmsBMMEmo >0MmoiEbzol, sBas®0dandobs @s sEodnl
8gLabgd LagaBoggenmb 356mbol 8mmbmgbgdol (,356mB0™) BgLedsdolam Bdsmoggmmdols s6smodols
8e3%odsBg s obgmo Bos JMBGHGHMEol sGligdmdsby Hmdgmag, dobo sBEHOMm sEOEHdOs
oEEommdobs 01 dg3mgdom gs8mfagmmo dawamo 0bgm®mdsgoolash magolvmgsmo
8056039 mdOL 565M0Tob FmbsdBsEgdEa.

R3gb Bagadetgom 3HmEgEMgdo 0dol Bgbsdmfdgdemawm, sMol o oMy BBsmmazgmmdols sbascodo
8m8%Ba@ydo drsedfmen s0moabgol, sbasmolagdalis s smEa@EolL Bglisbgd LsdsGmggwmls
306mbob Gmmbmgbgdol 8gbsdsdoba @s GmoEagl myy 565 030 BYELEEHGMEO SOMOEbgoL,
9B39M08900Ls @ »9@oEOL glisbgd LodoMomggarml sbmboom gomgaeobfobgdyiem 0bgm®dszosls.

3OMEgEN®IO0 F9356MP0go @s Rogatamnm bagmomamo Bgasligdgdol Lsgwdggem®y dsm Bmeol,
298m30mbggdol, mzndgb®eEool sbagmoBobs @s 89dmfiagdol, dae@mmmo samogbaol,
2B06M083980Ls @ s@oGob Fglsbgd LsgsGomnggaml 36mbols Bembemgbydomasb 3ma3stools
3003900, 3OHmE9EMIdoL, 83mmEmeEmyngdobs @ s6aM08agdmmo obam®Eszool
Bg@amgdom, spMgmgn Mam@gbnd®ogo mbasgddols s bbgs 0bgm@aszools as@smgenals,
BaMgdobs @ Bgxsdgdol bsgndzgwdy.

Bggbo sBMHom:

. 2018 fewol 31 ¢o9398d9Mb EalGX)mIdmMEo fienob 88smmzgemdol 5635080 FmdBOEIdM0s
QoGO saMoibgol, gobsblrMo sbasmolagdols s sv@odol Gglsbgd badsGoggemls
356emBob dmnobmgbydol BgLadsdols;

. 2018 fiemob 31 ©g398dgab @sbfmergdwero ool 88:m039emdol sBasmodo dmogsgl
BMSEGHOIEo s0MmoEbzol, Bobsblim®o sbysmodagdols s swEodol Bgbsbgd LadsGoggeml
3obmboo aomgsemobiffobgdvieno obam®mdsgosl;

. 2018 fiemob 31 @y3gddyeL @sbtmergdvgmo Femol 3dsmmaggmmdols s6aa@oddo sligdmemo
0bgm®Togos yggms sMLgdomo mzambisbmoloom Bgbedadgds 2018 Gerol 31 308896l
@3LOVEYdEO Ferob gobsblm® s6asmodygdal.

OIEMOR0 & Aol Lsbgeoo
bAoA @godmbo

2019 fieols 20 Ligdhoddgo
oB0Eobo, LgsMMZaErm

Y b T~



L

(EF EF (EF BV (EF (WF AN}

(EF (KB (EEE

| A A

83b »x0@o sengm”

Bm0Bs-Batagmols s Lbgs Lo Bgdmbsgarols s6ysmodo
2018 fierols 31 (30889 LMo fapobsmgol

| 1l i

L Lt L L) Lol Lol |}

(L Lan| Ui Ll L L Lo |

( s025bmBom otaonexm erstde)

B9BoBgbs 2018 2017
B98mbiagsemo 5 37,884 30,235
1350B3300L M30m0OMBIEIdS 6 (31,104) (23,549)
Boxmosbo Bmpods 6,780 6,686
@olGHOdmEooL batxgdo 7 (6,342) (4,785)
BMPSEO © 5B06oLEHMSEOMEO badxgdo 8 (2,165) (3,526)
Lbgs batikgdo (931) (915)
Lbgs 89dmbagsgro 220 305
30bsBlmGo batxo (1,304) (1,104)
LagPlim bbgsmdoo gadmfizgmeo dmggds, Hdobos 150 165
BoMEO F3EslsbaEsdEg (3,593) (3,174)
Bma g0l gacosbabanl bafyxo (275) (57)

3,868 3,231

b ool Daisaro ofiganco agogboss s Sy
femommo Bodawro 89fy3ad 0o Mm3gMeangdomsb 9 s (868)
ficrols Badriagro (3,868) (4,099)
Lbgs Lo Bgdmbsgseo - =
e fiewols bgeno Bathagro (3,868) (4,099)
)ddegsbyermdols babgeroo:
©3300 %330d) 30MORO ©)30%)
30606 gBo @oMgIGMOO gobaBlgo @omddmmo
2019 ferob 20 bydEnddgeo 2019 ferob 20 byd@gddgeo
odoobo, bagsMorggem mdoeobo, Ladstomggamm

9-36 239M@R%Ybg dmEgdueo asBdsEgdomo 8960836930 Fomdmawagbl Fobsdpgdsmy gobsblmmo sBascmodygdols
296mymage Bsfognl.

ng} é éﬂ—"ﬁ@'\’



1L | L | T TR | TS 1R O T S ra— -

(| V| T 1]

n

L LA L | L Ui Ut 1R R R V| L | Lo LR T |

83b »x000 sergm*
2018 fierob 31 (01308860 BamBsmgmdoo
(5033LmBo0n Fstrorexm (msdn)
31 ©g378d950 31 @g3Pdgco 1 0363560 2017
89603365 2018 2017

*jdoggbo
3drgaeosbo sjdoggto
doGomeo badrsengdgdo 10 411 1,492 1,374
5M58539M0aMO 59Bh0ggdo 87 152 139
b afdgengsosbo sddoggdo 498 1,644 1,513
80Bgoobatiy sgdoggbo
8stogndo 11 6,748 6,886 11,973
U353 s Ubgs dmombmgbgdo 12 12,783 14,717 7,322
8m8fmcgdergdologol aemsbmomn s3sbligdo 187 161 730
Fobalifat gosbeomo Bmagdol gagsbisbsgpo - 138 182
ool aowsbronmo pomslisbagdo, dmagdol
3o@sbsbaEol 3o = - 191
B0 ©d GO0l g33035e639B0 13 1,184 204 1,049
Uiyem 808goobstn sddogndo 20,902 22,106 21,447
bmem ofoggdo 21,400 23,750 22,960
xdodsro
Lafglicogdm gado@seo 14 2,952 1,302 2
(@spMmgogo Bamsan)/asnBsBorgdgwo mynds (5,904) (2,036) 2,063
ber 3a3o¢emo (2,952) (734) 2,065
3EPBIwRRo
80Beobathy geepbrrgbgo
5gdmeno Lglbgdo 15 19,298 14,597 15,202
2oslsbEgero gsEsbisbagdo, dmagdols

2o@absbaol aoMis 1,367 525 17
3oobvb@gemo 8mpagdol gasbisbao 68 = =
Lsgo3m @s bbgs poslisbegmgdo 16 3,619 9,362 5,676
Loy BoBaoobary gseobrimgdndo 24,352 24,484 20,895
b 3aeeepdaepdgto 24,352 24,484 20,895
U 35enEobrxmgdgbo ©s 33odxmo 21,400 23,750 22,960
bgemdmgabyermdols bisbgmoom:
©33000 3q3g0d) 30MMYO ©J303)
3069 h0 EoMggdhmnGo BoBBLYHO @OGIIGMEO

2019 femob 20 Lgdhgddg@o
mdoerolio, Ladstmgganm

2019 ferob 20 Lydegddgmo
odogrobo, bodaBmggemm

9-36 339MEndbY 8o 3s63sGARomO 8960836920 Fomdmamagbl Fobsdwgdamy Bobsblvmmo 2BgoModagdols

3567ymanem Bofoemls.

-
€ HSlGYT



(| Al IR TE | 1

El

LLan| Lol i) Lo Lo (s L (B L L e e (e e e e e T (EF {EF RF EF CEN (EF (RN (R}

33l .00 sengm*

3330¢hmBo 3omgBols 3BasH0Bo
2018 ferols 31 039889 @abitnegdmo Fumobsogols
(ao»bm&mjsﬁamnqnxﬁ&))

8960836
65300 1 0363560 2017
Lmer femob bevmmo Bamogoo
Jo30@seob dgiebs 16
6530 31 (ug39889m0 2017
bmen ol bvvemo Batago
35303aeols Ggdebs 16

65800 31 @nddgho 2018

BB3gsBEBol Lsbymoo:

©300 5gme30d)
3060MerMo @oMgddmeo

2019 Genobs 20 Lgddnddgeo
®BoEobo, LadsMmggamm

(spMmgoo
Botogno /
sfgliondm BoBsfomaporo
3>30¢emo 8maghs) Lyen 3s3odsemo
2 2,063 2,065
r (4,099) (4,099)
1,300 = 1,300
1,302 (2,036) (734)
- (3,868) (3,868)
1,650 . 1,650
2,952 (5,904) (2,952)
30MMR0 ©Y30dY
5063BLG0 oMgdBmeo

2019 femob 20 Lgddnddg®o
odogrobo, LadsMogganem

9-36 339MYdbY dmndneo 3sBdstgdomo Ggbodabdo fom8mopabL fobsdegdaty Bobsblmmo sbysmodygdols

396gmmge Boffognl.



L U i L L o U R (R (R (R TR I | R | [ [l o () (0

83b X 00 sengm*
BIO 653309800 36330080
2018 ol 31 30889 IsHTBLIO fenolisogol
(3003L03800 Fstorexm ensdo)
2018 fimols 31 2017 fieols 31
©0309895 ©333895
@OICPITO @abeTRgbmo
fowwo foeo
B0 Ba3ixogB0 Lam3ghsgom LisgBosbrbogsb
Faromto Batsgo (3,868) (4,099)
3MH9dBH0MYds:
Bmpgdols gosbisbaol botixo 275 57
3390705 @5 58mMBHOBsEo0l batreo 245 534
8mabegBgdbyg sensmgdrmn genmslivyfgdol Bmsmo, $dobeos 383 504
8m3fmgdargdobozol gomsboog 5356bgdBY s@osMgdamo aeme@slimmgdols
Bomool semaghs/ (anBsbamgdols Bamarmo), Faobos (57) 8
8563900 Radmfgom Bomndrimmo bamsgmo 106 317
Loggymbem Lbgsmdom stsmgsanobgdramo Bmggds, §anbos (150) (165)
BobsBlmo batixo 1,304 1,104
B0 Ba3gdol 350BBs Lsmdgiagon LigBosbrdogsb Lsm3ghsgom
>JGoggbolis @b gsemprrrgdol gamodbsdog (1,762) (1,740)
Lags3hm s Lbgs Bmarbmgbigdol gangds/ (bes) 939 (7,901)
9mBfm@adargbobiamzol gaaboomo 5356Lgdol BHos 31 561
ofogndols gangds 32 4,770
35@3babEoeo o@alsbsdl, Bmagdol ascsbisbsmols astas, B@s 842 686
La336m o bbgs goabisbegangdols 3emgbs/ (BeHws) (4,980) 3,864
Lsendgfiaom LigBosBmbsto 3Bk Baxago Foo (4,898) 240
39@abEogmo dmagdol aa@slisbaon (69) =
do@abogro 3Mmagb®o (1,245) (1,100)
bam3ghagom bigBosbrdsBo gsBmygbgbaxro Byneo gremo, fobos (6,212) (860)
B0 Bagxeobo Laobagldngom Lixjdosbrbogsb
dofoms@o Lsdswgdgdols @b sGadadgMosem@o 59030l 8gbyogogs (25) (1,184)
F0GomaEo LsBregdgbol Hgsemobegoom dnggdmemo s3mbsggdo 926 519
UsoBgglidyogom idesbmdso aadmygbgbearmo Baxo Bawo; fBobes 901 (665)
B0 Bagapgbo goBblin®o LixjBosbmdogst
Bg8mbogeeno spgdemo Lgbbgdosk 68,685 33,965
>00deo Lglbgdol sesfgs (64,043) (34,574)
393030l Bg@sbs sggomBymms 8ngk 1,650 1,300
BOBBUH bagBosbmdsBo gxdmygBobrimo Banmo @memo, §aobos 6,292 691
§i00bes e/ (3wgds) Brebs @b grwob 933035eobRgddo 981 (834)
3263000 3Mbol e gdol 9Z9IH0 BoEls @ G0l 935035¢796590% (1) (11)
BICO @5 Bremol 533035gbBeo, Jghomaols wsbisfyoldo 204 1,049
BIWO @ FYwL 333033096hxd0, 3gMomeols dexrels 1,182 204
0)eBdegbermdol Labgeoo:
©3300) 55303 300 ©)30dY
3069G60 @OGgIBHNGO 8obsBlgo Eomgidmeo

2019 ferob 20 Lgd®gddgmo
0d0erobo, badsGoggem

2019 Ferob 20 bgddnddgeo
®dogrobo, LajsGaggem

9-36 339MEgdYY Bmgdnmo asBBsGBIBOmO BgboBaByBO FoMmBmacoagbl foboBogdamy gobsblrmo sBasmndagdols

396999ma39em Bafoemls.

néy” % N



L L L L Lot o Uay (T Al A | R Sl R LS| (R I [ ] o (S (ST

I Dm0 0bBmGBazos

3L %0 53m” (,3m835605™) Mol Fgberymmmo 3o gbobiygdemdol 3mB83s60s, MMBgmoE EogIABIRdOs
Lagodoggermdo 2004 ferols 8 g39ad96ls, LagoMmggermb 3s6mbgdarmdol Blsdsdolse ©s oBogobols
Lagagoababagoe 0BL3gdansdo Mgaolitfomgdamemos Lao@bthogogsgom 6mdmom: 205047091, 3m8356000
HIBOLABOOIdIWO Bobsbatonns gomeo 8Eogbols Jobs #3s, 0doobo, Ladsdoggem.

3M335605 LagB0s6emdL Lbgamslbgs dmdfmgdaols 53m3m@)mo B5Fam8ol Lsdomwdm @obdMmodwmaools bo3n®mdo.

2017 Gl 856 gaovmdds QOLGHBOdEE0L bagaere Jugemo ©s BgobotBnBs dbemrmg bsdommdn olhHodazool
boBo (89608365 #9).

5L g39460b bbgaalbgs Mgaombdo oxstom sdgl 3QOIEo Mmabo Lafiymdo, Lansbag 38x6oagdl Hrymeg
Lg39m3a639(398bs s Bgomy Lsbe@lsom Bo@aBogdl, spMgomgg 3039Mm3sM39¢H gL Borgemo Bagemonggeml 8sbid@adoon.

2018 s 2017 famgdol 31 @g398860bs @s 2017 ficool 1 0s63M0b 8pmBsmgmdom, 3m33s60ol dgemmdymado
0yg696:

31 oo 31 ogxdto 1 osbgtio
2018 2017 2017
83U ,5M9353m 0B3gliB6EL eododme” 46.06% = -
83L ,sengmmmom LgHgolobo™ 35.19% 35.19% =
LoedmB glsGmos 5.00% 5.00% 5.00%
9356 mobons 5.00% 5.00% 5.00%
& 85058300 4.50% 4.50% 18.00%
3e0dgM @sMROsBZ0¢0 4.25% 4.25% 12.00%
3mB> @sMROsBz0m0 - 46.06% 60.00%
em 100% 100% 100%

2018 q@s 2017 Fargdols 31 3398860 s 2017 fierobl 1 0363@0b BoymBsmgmdom, 3mB3sBool wsdomaggdumeo
306100l GomEgbmds oym 165, 229 s 238, gladsdoba.

2. 3050 @3 Flsfimigdremo Bobsblinmo samoEbgol LghmsBrmolin LitBoshiagdol (@slls) 3380396905
30 @3 HYEsIAMIBImO, 338mdggybgnro, Bxy®sd dxmsBo Ry 36Bglrxmo Gabil-gdo

3Ma3s60s o6 0ygbgdl ByBny sboen @s Mgwsddngdemem, 3980730469090 B8 doeado K9 sGPglimen RLL-dL:

e bl 16 - oysmsl;

* BobL 17 - Losbegizm 3mbEMagtgdon?;

Fufimargdgdo g3slb 9 - Gobalifsdo gogebols 3oboL0smYdEgd0 LMYMROcO B3BRIMGgBOM;
gLfimegdgdo dsbl 28 - a@dgergsosbo fogdo sbmEomgdae 306585 @s gHmMdEOg LofomBegddo?;
BoLL-gd0b feron®o Mgpegdomgdol 2015-2017 6. gogmot;

* PLfimedgdo dabl 19 - 0s6:886mBgeos Bybgnodgdo’;

* 3b0g 23 - 8mygdol 3aslisbaol @sdwBaggdalionst ©535390M93m@0 26mbsbEgHnEmds?

* 33Lb 10 - 3mblmeogomgdmmo 3obsBlrmo sBasmodagds ©s dsbl 28 (B9LFeacrgdgBd0)3.

! doqsBos 2019 §. 1 0sbgs@ls 56 ol 89903 ©figgdiero faronmo 3gGomgdobsmgols, 35@a8@garo aodmyibads
Q©3390os.
2 doqnaBos 2021 6. 1 056356 o6 ol 9980 @sfygReo ferom®o 3gMmomegdolamgols, 3o@odEgano aodmygbgds
Q53399 mem0s.
3 dsqaBos 2019 6. 1 056356 56 Bobs 89903 @sfiygdrero faroryto 3gMmompgdolismgols MaBOmb3gdBHonma,
30@33@)Eo 38mygbyds @adzgdwos;
% doqpsBos 2019 §. 1 0563561 36 8ol BgBnp @sFygdEo feronmo 3gmonegdolismgob, 56 Borxmosbag
BOOML3YIBHOMEo 3o8mygbgdom o6 8mEOgB0E0MIRIEO GEMmML3gdB0mEmo 899mygbgdom, xsdmmo obam®dsgool
HIHOA3IHONmoE 6 3Gmbagdhomerao 3ox30LgdOL gotM9dg;
2 LhbEaMEBOL LsdFmlb dsensdo Fglgarol msG0go x9M 56 arEygBos; mwdss, 9LfimMgdscs 3a@sdgemo
2990ygbgds Bgdaommeemas.

9

o /_»;7 én/g@“'



LU U il Ul U Ly L U Ut U Vo (e A A 4 Clog! Loyl gl | ol 1 ol {8l 8T LS8 IS8 101 [ [ W 001

L O R ————————

3L . x0@0 emgm*

Bo0BLDAO 26736508986 sHLgBIemo Sblbs-pBBAHNBOcO ByboBB9Bo
2018 fieols 31 39889l aliFEmoBdrmo fanobismgols
(acmlmbrxnjxﬁamm)

BLL 16 - oxses

Bl 16-830 8mggdmeos Lsoystn 3M0398980b godmgmmgbolis @s oxs@Ols By dg3egdol mmogy dbamols
SQOHOEL3NGMBOL 3M0BE03gd0. dsemsdo BgLgerolisl, 2019 fiemol 1 0sbzs6l 56 ols 89093 ©@fygde Faerom®
39Mom@gddo gb Lsboamn BasBo33engdl oxs®ol Bglisbgd 383585 BcddgE 360630390, 8300 Beahol Ball 17-bs
@5 obob ©35380M9drem 06GM3MIAeE0gRL. 3MB3sBoobismgols oLl 16-0b Lsfgolo 58mddggdols MOMOWOS
2019 femols 1 0sbgsmo. 38356058 gosfyz0de, asll 16 308moygbml dmEonoEomgdeymo M9¢OML3gdEBomemo
80@amBoom, @alll 16:C5(b) Bbsdsdobsc. 30@gba, 3m33sbos Bgbaa® obgmmasgosls o6 20©35835L9BL s
39000496981 Galls 16-%y goaligemobs IMOJBHOINE Bgsgecml, Hmderol Gobgwgom odols 3oWGBaLYdS, 5ol oy s
36G@odBo 0xsts 56 Bmogagl D) 565 030 0xMD, 56 bgds.

208mggbgdol mazemgdols dodaM9d9eo sdBogo DFEI0MZNO@ 50bsbIRds MFOMQOHGmEgBOm, 890c0a™ado 3o
(398mBs3aoligdol gsmgsmolifobydoon) DBONROMIPIIBOLS @d EFOEMIOEO (3390Ld ©d 395336930l
Brob bbgsmdom, Gmdgmog Laoxs6Gm gaenndeemadols Bgd0lidogMo as@agsligdolsls 3MM9dH06Yds. Loy s
PLEPYLIIs 053030639 s0lisbyds 5Q02MY80L EEIL FOEaNbEO Lsoxsmm 3o@abEgdol do8obaty
QOMISIEYdom. 580l Bgdamd Lsoxs®m 3CEIBIIBs 3NMYIHOMEYBS 3GmEgbRols s Loox oMM 39005bgdols
mEYbmdoom, s36gogg, bbgs Bad@mmms Ime0l, oxsmol 3geommadols 3ogaerolfiobgdom. aafges s8obs, gguomgds
96985 FMerso 63350980l 3bogngagoal, Mapysb dsbl 17-0m 3°0035¢0bfobgdriero Lsm3gmagom oxs@ols
393DEJBO LM3IMAEOM FrImsE LsblGYBB0 50bobgds; Bgmeg 8bGog, a3abls 16-0l m@ymom, bsoystom
39@3bEJBO 0ymess doMmomsE ©s 3MEgBGOL Bafoegda s, B9lisdsdoliaco, 8900b B0BsBLYIMO ©s Lsm3gMmsgom
B B350980b 3o363560898s80.

OX56M0b 808ggdol Absmgl sGLgdmEmO 5QM0EbgoLask 3sblibgszgdom, @alils 16-80 oxM0l gsd3gdols BbGosb
5QM0EbgosbEmdol 3M0B03gd0 Balls 17-msbk F9emgdom oefiomap 030396, 5303 0XM0L 3583980 Bmgagngs,
OX M 96 Lac3gMaEom OxsMaE Rsmgsmmls 56 BobBLH 0xsMoE. 33GEs 580y, @bl 16 LB HodrE
39685690 g0ba3 Bmocmbegls.

38356050 Mbos smosmmls Lafymdgdobs @s bamgoly gsmogdols Lom3gMaom @obobyowsb fo@dmBmdogo sbowmo
53303980 © 3B TIEgBYBO. 2060860 oxoMgdmab @335380MPOIEO botxgdol dnBgds sbens dgo@amgds,
@6 BoLL 16 FHnog Lsm3gMegom 0X5M0L batxls 5Bo33egdl 339000l bR oM, Hmdgmog asdmygbdols
IBLIOOL Dohomgdge 5dhn3gdLs ©s Laox e 39PN IBIBBY Lodezgbm batxby 3Oage@gds.

3398@g 3mB3sBos Lsm3gHagom oxsmob BaxL §Ox80350 s00569d@s dmgmo OXM0b 3o6853¢MB80 @ sdBHoggRdls
©> FREIONYOIOL 500MId@S Fomenm 85306, Oy 5HLYOMBES @OHMOMO Lbgsmds 7o) Loy sGm

3IOIBEIBLS @5 500sMIBME baotixgdl dmeol.

30M39@s@o ggalighol gmgas, oxs@ols bICBIINTIEBgd0 Bggliodadgds 0x Mol 29635 BHgdal g30lL-16-0l
8obgogom. dgbsdsdola, 3ma3sbos 808535080 5005M9BL g58mygBadols OBYdOL Boro9dgen sgdogh @s Bgbsdadols
35CEIMgdLL Y39 oxaMmol 893c0bgg3580, 256> 08 oxsgdOls, OH8@IdoE 0mIENds @dsEn QOMYdMgB0SE
@5 839-350056 0xaMYBI@ Galil-16-0l 309my)bgdolisli. sbaeno mmbmghs 398mygbgdol BBl Bosmgdamo
33¢0gols s Bgbadadolio Lsoxsmm FPLEIBIXII0L 5005MIBOL Bgbabgd ogmbogdls 960836900356 aogm9bals
3MB3sBoob BobsbLE sBaamodyndsby ©> bgddegsbaermds, s8585¢0, 58 gagdol d9530L9d0L 3Mmglidos. Lybsd
byddegabmmmds o6 @sslitmmgals B9@aligdsls, 56 560l BoBabAgFmBoro 80babUNMo gu3gdBob RgnBgds.

MWBM%W%MWWa&WWM

BoLL 9-0b BgLfierrgds pabdomdgh, Gmd odols @3LayYboE, 23854mBoEgBdl 01y 5@ fobabffamo gomabgols
Babsliosongdgeno ,8bmemmE dodo meBbobs @5 80b Esbags® Bafomby gamsbisbogem La3Gm396¢m ao@abogbl
(SPPI)™ 3ommdsls, Bbatigls, Gxdgenog MBEoL 3s3m0yggbgdl, Bgridenos Laosbapm 2BobEam@gds Fobsliffem
39@20b3EML 36 Gooeml Fobabfsmo gsmsbonls 80%gbol Bovbgsgs. Lbgs Logyzgdom, Hobabifato gomabols
Bobosliosmgdengdds Metigmeiomo 365D 38000 SPPT (gliho Bgodangds gs0s6ml 30IE.

3m335600l byemddngebyemmds 6 geol, Gmd BoLL 9-0b gbfemmgdols psdmygbads LogMd6emd byasgamgbal odmbogdls
3m835600L gobsbliv® 5B0M083985%;.

10

g b T



Liglioel Il Lol [l I8 10 1}

| L Lyt Lt L Lt Lt L Lt Ll 181 1l Lt et o (4 o S 1 [ {

1

-

83 %00 sengm”

80636l S63H0BRgBLmE 3HlgdEO SHUEs-36830BgBOmO BgboBabdo
2018 fimobs 31 9303d9Ml @aliemmgdemo Fenolisogols
(5023bB00> Fstoremem i)

BALl=gBob firron@o Gyesgdongdols 2015-2017 §. gogwo

BsLl-9d0b feron®o Bawsddomgdol 3ogeo dmogssb 5896089 LHBEIAHOL gbFmmgdal: gslb 3 - ,BobEl
3M3doBsgogdo”, gall 11 - ,gMmmdaogo 3sM0agdgd0", dsbls 12 - #0m300L 3o@slisbagdo™ @s Bl 23 - ,Lglbol

>0adol batxgda™.

B9uficm0s bihobomdo dablb 12 9s68sMthegl, Mmd 3mB3s6053 ©030©96EYdTY drggdols gs@slisbagols ge3nddo
06> babml deggds-bstraeBo, Lbgs Litrmen 898cbdgo8o 96 3530¢aBo 08ols Bobgegom, mw 530056 La
30lsbs gabsbsfocrgdgeo dmygdol 8mddsbo ¢H@sbbsdaondo, 03B 080l GovgbgEagsm, JMoEbgds 03 56
39Bafoergdne s gembafomgdge dmandsls bbgaslibgs Lagasbsbagm gabs3zgmo.

dabb 23-0b Bgbfemmgds 368smMgL, HMB o Bylsdsdolo 53030l g8mbioygbgdea 56 gobagoa podbagdol
8990y ©aLsBGO MBS @B Lglbgdol Msndy Bafocro, s@gdue Lglbgdty gsdodenbagool 3mgaogogbiol
393mogerol 3Gmeglido gb bglbo wbos Bgz0al 08 0sBbYdBO, HOIE@IBLOG 31835605 BrEs@o@ Lglbrmeomdls.

Bl 3-0b BgLFeagds 336G, HMA 0wy 3mB3s60sd 3MBAOMEOo Es8gs™s oligm dBobBgliby, Hmdgmog
9OMd0g Lsgdnsbmdsl Foedmowagbl, 86 wbos 398004960l He3mdMHOZeE BbmMmE RO Bobbgli-
3mBd0bagool 3Hodgmomdo, Bam Bmmol, IOOMdE0g Mm39Ma30s80 856580y Brrmdowo Fowo wbos B9@osx3sLbmb
LaBOPEOBO LOMmYBdMEYBdNOY. Bsbodgoy BLMBOO QoMYdYIEds 8mogagh 6930LB0H M@osMgdYEm sddnzgdls,
39CEYOIIOIBLS ©5 3IEZOEL, HMBEIBOE JHoMBEOg M3gMmaEosliosb sHOL ©535380M9dmemo.

Bl 11-0b Bgbfmmgds 3a68smdegl, Gma oy 3835600 BebBafiogrgedl, Boamad 56 54l 3MBEAMHMEO JHMdEN3
M39M5305%1Y, MHMIIEOE 0530LM35© Fo@Bmaygbls BoBBaLL, ©> 856 gmBAHGMEo 8mo3mas 58 gHmmdemog
39M5305%Y, 3M33s600 56 Fosxaligdls 8s6sdy BEdoE Goerl ghHomdeog m3gMsgosdo.

439> Bbfimmgds dagmaBos 2019 farol 1 0s63sMls o6 8sb B98cga @s{y9d0eo feron®o 3gmomEadolbsogol ©s

R300@)d™0g dmombagl 36mbagddome asdmygbadsl. 39Qa0EIO gd8mygbgds BdswsMomns. 3md3stools
byeB@3sBgeeds 56 gotmEmdls, Gmd 53 JglFmmgdacms 308mggbds 2GLYBd0c BYEd3YBL 0dmbogdls 3mB3sB0ols

RoBBLG by DY.

Boolg 23 - Bmpgdols 3qalisbaol EaBBygIBLmE ©35380MmIBmO BB BEEENMBS

Bo0L3 23 o683, 017 Hrm® MBS ©ssEE0bML 3MB3sB0sd BOVIAHMNO Lisgsabisba@m Jmbogos,
BOELE 56LYBMBL Brggdol go@sbabsEmst s, 323806050790 3abrlsbRgMgEmds. 0bHIM3MHEes JMB3sBosls
935 YdMmgdl, Mmd 8s6:

. ©30@p0BmL, sGLsGHNBm Logasbsbapm 3nbogogdo 06©0g30E@NGa@ BLEIds 01 X3NBIGIE; ©s
. 89083500, Ma8Ybo LagsMarIEMs, Logs@slisbsm mysbm @o)m36b3ML 3m83s600l oge dmagdols
20@3LabEOL ©IIEEME0YdBO gBmYgBgdmmo 56 898mm535H987m0 sMLaGFMBe Lsgosbisbapm

539853900l r@ASL:

*  0bbdmdol 898mbgygsdn, 3md3sbosd BRI GO0 Logo@abisbo@m 3nbogos @as@yobnls dmygdols
30@LAbAEOL ©7IEsMHE0YBTO gadmygBgdmmo 56 6535651@930 dNVAEHIO 353780l
gLodadobag.

" 29600b 39d;bgggado, 3mB3s60s8 gabrlisbogmgmmdols 98930 0bs sbsbels Brmoaanemo
Logoobabagom dmbogool @amggbsdo.

3md3s600b byadengsbganmds 36 gatormmmdl, Gmd »d 0B¢gH3HYHOEo0L 38mygbgds sGLdom ByszEgBsls
0gmbBogdlL 3ma3sB0ol ebaBLG sBasMmodygdaty.

1

1€’ GG



83 00 semgm*

Bobblm@o 5635M08385L006 s@lsgdr)mo 3bLBs-6856(H9d0mo 896odgbado
2018 fiarols 31 939889l abErargdmo ficrolisogol
(3005L09B00> st emsd0)

3. drardmmo 5xmogbgol GoMomsEo 3mEodogs

Glisdsdobmbols 363563080 = fjobs8gdsmy BobsBLMGO sBasEndagds BmdBsgdrws BrLsmGGXI@O soMogbzol
LagMmadm®olier bobaM@gdol LodFmb (Babl) 8oge 3s8mEgdnmo gobablirmo sBxsmodagdol bagMmsdmmolin

LHobpadtgdols (Balb) s BobBlm®o sB33M0Bagd0L Lagmmsdmmolm obAyMm3MgHeEondal 3mdotg@ob (13tog)
8096 g38mgdneo 0bGgm3mytsgogdol Bqlsdsdolis.

fobsBogdaty obablinmo sBasmodagds Mol 3mB3sBool 3omggmo Ferommo gobsblimmo obgm®Bsgos, MHdgenog
LrgEna Bggbodadgds Babl-b. 3833600l Gslli-by gasbgenl mstonos 2017 fool 1 0sbgsmo. as®339:wo0
339mBs3eroligdols 33Ms, @b 1 dmombmgl LhebamAgdobs @ 0bAHgM3MgBEngdol 2017 fumol 31 ©g39039MLs
QLAY Ferobsogol dmgdgro Mywsdaool Madmmbagddome 3sdnygbydsl. 2017 Geol 1 0sbgmol
8amBaMymdom Fobl BobsBlrm@o Bramdstmgmdol Lafyolo sBasmodagdol s sl sBas®odygdols 39Momqsdg)
898amdo 3gMHomEgdol BobsBLrMo BEamBsmymdol sBa3M08980L BrbsdbsEIdesE 3sdmygbgdwymos b g@agaos.

3M83560sL 8mIBaEgdnwro oJgb 2017 ool 31 ©g39ddgMl sbGrImgdrmo fumol gobsblmmo sbasmoBagds 8oty
©> baBegaene bafamdmgdol gobsblinmo $Basmodagdol Laghmsdmmolin Ldsbosmdgdol (ALl galils) dobygoom.
OmymOE gb B9dsatorrmos Bsbli-bg geslizol 3MobEn3gdom, 3m83s60s8, Babl 9 LhsbrsmEol doemgdol godm,
39@o5930Ls Tglisatmobo Mogbzgdo.

89893 3bModo Bxsdgdmeos BoBsBLrMo 5dHngndol LsBawsblm womgdmemadado dsll 39-00) 206LsBE3GMEmo
8983bgdob 35(Hgam@H00EsE sbaen LBBEIMABY BsELZEom Borgdro sbowo Bgaaligdol JsBnam®ogdols
dobggom:

U U 0 U 2 (5138 0 8 0 (810 {0 R R 1 B

1 056350 2017
3300 sbagno 930¢00 Ladaqnablim b0 bsdagmsBlim

JEslogogseos Jmsbogogsaos Rofgbaeds e v g o8]
(s005b0 Jotormemo ko) Bl 39 ol 9 Bsll 39 Rsbl 9
IO ©> Bl Lglbgdo s sdmeG0bgdeo
093035¢gbhgd0 8mombmgbgdo QOGBS 1,049 1,049
Logs3MHm s Ubgs Lglbgdo ©s 53mOEG0BgdEo
dmobegbgdo Bernbmgbodo QORI 7,322 1.322
i gobsblicyto
JHoggdo 8,371 8,371
Laga3hm s bbgs 50mOG0bgdmEmo s8mtG0bydEmo
2o@obsbxmgdo QORI QOMIBIEYBS 5,676 5,676

50m6E0bgdmEo >BmdGHobgdmEo
>daero Lgbbgdo QoM. QOGBS 15,202 15,202
b gobsbligto
3EBIIRIRO 20,878 20,878
fdobaos gobablin®o
3XERKIIEI0 (12,507) (12,507)
2017 fmob 1 056356l
oL 9-0b g38mygigdols
0331¢0 -

12
ne3 G




83L . x 00 sergm®

BOBBLMO 3635008)BNE sHligdmo Sbliba-33683MHIBOcO Bgbodgbydo
2018 fiamols 31 93889 abitrmgdemo femolisogols

i | ! R A (R (R VR I T L A o 1 /{4 45 4 O ¢

(s025bmBoo Fstormm emsthdo)
31 ©q3998960 2017
dggemo
(30730 Joremo @sto) d30eo Sbagro Ladanaoblim 30500 Lsbogmablim
3sbogogagos 3@slogogsgos QOORYRS QOORIERS
Bslls 39 @slils 9 Bl 39 )
PO © Goyenol Lglbgdo s 50mBH0Bgdero
9d3035eobRgto doobogBodo QOMYOYLYS 204 204
Lgbbgdo s R lu ol ToreTyteryTuglel
o
Laga3Mm s Lbgs dmobmgbgdo Brcibegfinto nnfSfiometss 14,849 14,717
b gobsblndo sgdoggdo 15,053 14,921
R IUTo TG Tl eTgte Ty Tugls] >dmdE0bgdmeno
33036 I Lisb
PO O Whg Rt QOMIDIOS @OGIOOEIdS 9,362 9,362
M GHoBgdMEo 20mMEH0BgdMEno
2 Lglbado #
B i QOB Qotgmegds 14,597 14,597
Lo gobsblinmo
33EdEgddo 23,959 23,959
fidobs gobsblnmo
33EPICPIPo (8,906) (9,038)
2017 fierols 31 05398896l aslils
9-0ls 333mygbdol gBddo (132)

43090 Begdne EbOoE8o gesbaeoBYdrIEmos Bl 9-Bg ao@slgEol 989G BmysE ©s 5Qd0BoLEMEoE
batixgdbg 2017 Ferobiorgols:

(sto '000) 2017 2017
—(axeplighyemo)

Bragoo ©d 530BobBHagommo batgdo 3,394 3,526

@l 9-0b g@gddo 2017 Femoliogol (132)

399 8mpgdne gbGowdo yasbaerobdmans gsll 9-By gs@sliganol 93930 3sRbwIEIBOL BaGawols
M9MgLe s pdBafiogdger Bmagdsb). 9BIIGHO @33B0MIdMEos darbafiomgdam Bmagdalionsh. 39303demol bbgs
3M83mbgbhgdby @bl 9-%y aaligemsl 56 MAmddgoos.

d0bsfioergboro Bmpgbs

Lsdmgnmm 65300 Bl 39-00 (31 @ganddgeo, 2016) 2,063
dmbaerm@byeno Lagfhg@o@m bamagnol s@nsfgds @bl 9-ob dobgogom =
2©5835LR o Lsfigolo BsBomo galil 9-ob 8obggoo (1 osbgsto, 2017) 2,063

Lodeagmmm Bs8mo dall 39-0m (31 ©g3988960, 2016) (1,904)
BmbarmEByero Lsgmaodm BaMagnol sposfgds galib 9-0b Bobgwzom (132)

paxEsgaligdremo Lsfigolio B3Bmo gabils 9-ols Bobgegoos (31 @agBdgho, 2017) (2,036)

GmvapgBols bsgodzgeo = fobodgdamy gobBablinmmo sBas60dagds 8maBe@adrmas BwOs@Emmo 50MoEbgol
LagO@EBNAOLM bbratBgdol LsdFeml (BoLLL) Bog® asBmEgdnymro BobabLrMO sBaMEBENBOL LsgMmmsBrmolim

UHobsdgaobs (Bsl) @s gobsblirmo s6asm0Bgdol LsgBmsdmmobo 0BGgH3MaGsEogd0L 3mBodyhol (g3sbo 3)
809 338mEgdneo 0BGIMIMYHEEYOL Bgbadsdolis. §390mm dmagdmmos gobsblnmmo 3bgM0dagdol
8c3%agdoLsL yedmygbgdreo doMoman Las®moEbam dmwo®oggdo.

BoBBLYHO BaM08ag0s 8rmdbaEgdrImos OLBMOONEO QOMYBHIEgdOL Lsgdggmby. obEHMOHOMEO QOMGBENdS
98996985 543030l Labsggurme BoEgdneo B5BEIMIBOL LEBGNEOE OMYBrIEYBL.

LaBaMOEr0aBo LOMIRBYIEGBs 5G0L ol gslio, Mabsg gBHng0L BgEMdEO BooEgdES sd¢tngol 3540@30LsL 56

35¢r)RIErgdol xEmdgero 3EsnbEoEs 35eEYdrIEgBol ELIBIM®, RZIMIBMOZ0 GHMsBBadgaolsl LsdsbHm

8mBafoerggdl Beol ggsbgdol 0emogol @AM, Bombgsgse 0dobs, sGol ) s@s gl aslo 30MEs3om

©33303905000 36 Bgxabigdaero bbgs Fgzelgdol 89mmEom. sddngol 96 3oe@gdr)egdol Lsdsmmemosbo

QOMYSIErgdol Bgnsbgdobasl, 3835605 AbgrggemdsBo 0@gdl sgdhngol 96 seydumemgdols 3obabooogdegdl, oy
13



Ly i U R S O R R R D BN

14

1

33l ,, %00 senzm*

memmmwwam
2018 fierols 31 @g3g8dgH @SLHIEgBmO Fevobsmgols
(w»boﬂom,glwﬁmmu@%)

25BM0b dmbafoeggdog Bonwgdobb +3 Fobboscdergdl BbgEzgmBdo sgdtozol o6 35QPJYBIemgdol Bggaligdolals
Tgnsigdol msmogobomgob. fobsdogdacmy gobsblim sbastodygdsdn 8933LgdoL 56/s 39686 hgdols 80b6gdobamaols,
OINHO QoMY Fabolisbrgmds 503354 LogdzgEby. s0BodBMmo 5@ gbds 533008%) WsBnAbydmo
30@IbEOM FabbmBENgmgdmE EMmEBsgngdl, O0iEgdog MIRIwomEgds gl 2-0m, axsmols G5B sgE0gdL,
Oa8ggdos Hgamwomogds dablb 17-0m @5 08 Bguabigdgdl, G@MAEIBOG MgoEmEo QOMYAIEgdol astM3zgme
BobobosmgdengdL 583053698, saed OO0 QOO 56 sG0l, BHem0Ess §dobos Memobgdspo
QOMIOXYds (Bobl 2) 56 godmynBgdegmo QOMYdmegds (Bobls 36).

39MQ5 380bs, BoBBLrIGO 6asMHOBagBOL 80BBgd0Lsmzol, LBsGHMEOs6O QOMYPdIIEYdS Bxodends 330BMIML ©s
3wabogogomogds 1, 2, 3 mbggdol 8obggom s 9l @sBM30EYBMEOs 085%9, 07 MBEIBsE LsdsMoEnsko
QoML Esbiaygbo 9608369 m3s60 s dobamBy bgendolisfaomdos ols 8mba308980, Gmdemgdols
89939mdomag @anbogds BaBMonen0sbo @omgdeymmgds. gl B9800 sblbogros Jzngdmo:

¢ 1-0wo @mbob 3mB3mbgbiegdl Formdmacoagbls sgdorIc BsGBY oyt 203981 36 gaerEgd Rty
3GOORI B3bgdo (3nkgddoGgdol gsm98g), Gmdgmons 98090 306l Bgrdeos asbmazol mgl;

o 89-2 mbol 3mB3mB6HYdL PomBmaoagbl ol 383mBgBEgdo, Gedergdog goblbgsgomds 1-ge mbgdo
BmE03Iee0 gnongdaEo Balboligsh @ 30mwado 36 MBI boaen Brggmmo 5J¢ogob 56
3PCRIPIRobs;mgol; @s

. 89-3 @mbob 3mB3mBg6HgBO BmEgdmmo sddogol o6 33 IBgdoLsmzol bogremo 6 s@ols.

9939090 LafsBer - Gobsdgdstn 206:6LrHo 56a5M0T90s baenddngsbgmmdsd 8ms8Bagos 08 ©sdz9d00), HmI
3m3s60s 0gbgds figgado Lafamdm, Mg ROLbIMBL, GmE 3563369Bo@ Bmdsgado 3mB3sbos 9gdangdl

5d30ggdol Mgoemobgdabs @s 3O EDIIOIO0L sRsMzal BoBELOL F39mgdmogo Laddosbmdol 30M0d9dd0.

2018 femob s 2017 femobs 31 ©93998M0b  Bymdsmgmdom, 3md3sBools 808obsmg goengdmmgdgdo 3,450
S5L0 @G0 50gBsdgds 8080b6s6) 5JHoggdlL s 58539 Mamongdoliogols 3ma3sbosls 3gmbs @apmmgomo
Dot 5,904 so0sbo s 2,036 sovslio @0l mEgbmdom, Bglsdsdobs. sbggg, 31 Eg3nddGHOm @oLEYYEgdEmO
2018 s 2017 fergdoborgol 3md3sbosd Booge Batowo 3,868 s0bo 4,099 smstio msmols mEbmdoo,
AgLadsdobag. 3ma3sboals b98degabymmds a@fanbadeymos, Hmd §0B6o8doMY BobIBLmMO sBsmndagdol
8cdBagds Mfyag®0 LsGs®dmb 30063030l Lagmdggenby 8smogdeenns, 506!

- DGO 80g3ngbgds 3md3sBool Bog® 2017 ol Lagaerm BobBlol gemdagdsl s M010560%sE00l
8999y 3m33sBos oML, dosafomls 898mbagae-batixgdols ge39d@a® LAHO0d@o@sl. 3md3sbosls
8990985398790 543L gagogol 56bgdoL 3obz0maMmgdoLs @ sbagro 3096¢)300b 8mbogol ggads, Gmdgmog
06@s 336bmME0gEEIl 85639¢%0baEro Lisgdosbndol 398560Mgd0l gbom. 2018 Farols 4s68s3mdsdo
Boamgdoeds 85639¢0b3ds 30835609885 398m0fiz05 2017 fowmansh Bosmgdoo dgdmbagemols 7,649
Mom BOEs.

- 5g30mBgMYd0 saliym@adgb 3md3sbool 39530900l ©B0BBLIBOL FoerEgdrEgBdsl, 53 Bobl 3m835600L
32300580 3339, )0 Bgbabgdoo. Bndebowo 056bg30 F35@a96L 1,650 s0ab s 1,300 s00sls adils
2018 s 2017 fergdols gsb8sgemmdsdo, BgLadadobog.

: 2019 femob 5 LgdBhgddg@l 31835600 90Lbgoglio sggombymoliash, 83l ,smgg53m 0639H39BHL
@080¢yEolpst™ doowm mgogoseeymo 3@EIPYIIoL figHowo, HmBgmog s@abtym@gdl sdzombgHol
Fboymnbol, smEowndemdal 993mbgnzedo, byeno gyl Lam3gmagom LisgBosbemdols 393Mdgemgdalis o
3OXIBIIEIBOL BMZL LsFomm @sdadgdomn @o130656L9dolL dofmpgdoom.

- 2018 fierob 31 9338560L damBatymdoo 80806sMg 50Bxwo bgbbo 2,419 000 @smol mEgbmBoo
Boggdr@os ©s35380MdI0 BbsMolysE - B3l wJODY@O @OLAGMOBME00LS ©s BaMgBobaol 3mB3stos”,
Hm3gmos 890dmgds LA mO0BEgL 3md3sBool BoBaBLrmO 3Hmdengdgdol BgBombgggsdo.

BBdombacrmo gsarmds. 3md3sbools DONMIIRO LgdogdEob gobsblr®o s6asm0Ba980l yggas 99dgbBols
LB gl FoMBmagogbls 33 hS, HMdgerog gadmoyggbgds 08 g3mbemdogmm 3090080, Lawsg gb Lydogddo
bRl Logdnsbmdab (“BmbgombBagemo 3HR”). 3mB3s600L BrB30mBomIBO Foamdes Joormemo
@60 (,ot0"). 30835600b GobsBlm@o 5635M0B3gB0L LodMgBIBAEOM ool Po@8mopgbl Jomormmo masmo.

QOMYPEIEIOYO0 EIFGFZoGBdTIE0s “abenegls s5l3de8@Y oMBo, o) bbgs Gad a6 sG0l Bomomgdeyeo.

DH00IOHTBZMmS. B0B6sBLmHo 5dH03980 ©d BoBBLrEO IPCEIPRICIIID0 NOHO0IHDRI0MZmIds ©s Faobos
006boe s0Labgds BobsblrGo BramBsmgmdols 363500890 Fbmeme 08 Fgdmbggzsdo, 7] 30835605L 543l

0THOEOTIEO MREgds, Bmsbobnl 3Q05ME)wo mbbgdol MHmogHcmRImgmms ©s 296BMobemo o43ls
14

né" é éj’n—-‘ ?53"



—
=
=
=
=
=
=
=
=
=
=
=
=
=
a
=
=
=
-
=
-
-
=
=
-
-
-
=
=
-
=

83 . x0@o sergm*

BoBBLMO 56360BBcE Ao Sbliba-43686IBOcO gboBaEBo
2018 ferobs 31 93889l @Emgdamo fievolismgols
(3023bmBoo Jstrneem mskdn)

0O00gHNRsmZaEml 0o §jBobos @oMmgdrymgdom 36 ghHoE®mmMmE dmabrobml sg@ogols MJo0BoE0s ©o
QIBIOML Z3EIBIIYR0. 3835605 Brggds-BaMamolis @s bbgs Lemmo 3gdmlsgamols sbysGodo s6 dgoomagls
898mbagemgdls @ batxgdl, aoMEs 08 Bydmbggzols, MmeEgbisg aodanmgs dmombmggds Mdgemody Lhobasdtom 56
0BHym3MGHeEoom, 36 3m83sBools dBESEEHMLIMmO 3rEnoG03o0o.

J398m0 FoMBm@pygboros dAsEBmmEmo s0MoEbzol GoMOmaEO 3MEotngdo.

898mbiagagro. d9dmbiagso 0BmBgds owgdriero sBxBrsm@ndOl MgsEe™mo QOMYBdMEgdoo. Bgdmbagseo Ladmberols
M0or0bOE00EE s@stigds, o) 3BoyMBOIEIdS Y39 B98@IA0 30MMB:

. 33356058 8yo@zgelb go@abigs LagmBemol gunmdalionst @s30390Mdmero 9609369crm3zs6o Holiggdo ©s
Laagdgero.

= 3mB333605 @36 0BsMBABIBL AgbgxgMIEmo RoMgagol LsBmegdals oligoo bamolbom, Mag dgemdemmdaliosbss
©53938067890 07 98I INBGHMMEL dogo Logmbywy.

u FgLadangdgeros 8gdmlsgerol bamfdmbme gstmdgs.

. AmbagrmEbyeros, 3083560580 GMsbBagdEoslmsb ©s35380Mgdm@mo 93mBmBogmmo Latygdeols 990m@obyds.

. BgLedegdgeros (HMabBagE0sbeb @s3eg80Mgdom gfgmmo 56 3abisfiggo bomxgdol Lomfidwbno smdgs.

30835605 senzm3mgry®o Bofamol 33goEgslionst @s3s380oGmgdnme Bglmremgdol 3seEgdmEgdsl 500sMgdl MOl
900 8m3638o, MoEysh sMligdemdl glGregdol BbmemE JHMO FoeEIdIEgds. B78mbagsao dz0MEods
Lagmberol @admrbadol, gslismmdydols ws dlgsgbo Bnsgsmadol Bglsdsdolsc.

ORI OxM> BoBBLTIH X6 JEboBoEEGEYBS, 04 obo 30MmMBIB0m IFEMBYEMBLcNE ©s3ToMIBEO
SOLIBOMIE Y39@s MOliZo ©s LaBagdIO 5EsEPds BmoxsMgl. oxsMOL yagms Lbgs Labgmds JmsbosogomEds,
g3 Lam3gHIEOM OXIMS.

30335600, Gmamey dmowstn

LaM3YMHEOM OXIOOL FoEIBEYBO bofRs© 500sMEIDs §HB0g Lyxmdzgmby baoxsMm 3gMompols geblsgermdsdo.
LaMB3YMAEOM ORIMOL FOHOFIBOL FerM335M339B0L> s FIBMMIZIOL 3Gm3glido gafgmmo msgEsdnmzgmo
30MEI30GO baxgB0 0XMOM 50BN 3AH030L LsdsEablm oMmBEdLl gBxtIds ©s 0ROl ool
306853¢nmdsdn 500sMEYds FHROZ5.

10335605 Gmamtig Ggoxsmy

Lam3gMaEom OxMOL goEIbEYBo baMx 500sMEYSS FHR03Z Lagdzgmby Lsoxs®m 3gMompol 306853¢mdsdo. gL
56 gbgds Fg8mbzggzgdL, HrEgLsg 0XMOM 5@gdMEO 54030l 93mBmBngmmo Ladygdemol Bmbdsmdol Moo
LAOOIIGON LobBgdadoBagool bbgs Lsgmdggeo w3gm FoMmBmsanbl. Lsm3gMagom oxsmol gsdm FoBdmImdogmo
390035¢obfobgdgero ox st s00sMEgds MHMEMAE baMxo 58 bafxol gfizol 3gmonodo.

00 398mbgyze8o, 07 LM3gMaEDM 0XIMOL FsLLBMMABMSE FomzomobFobdemmos Bgwmsgsmgdo, bEgds Bsmo,
HRmOE AEPOTIEIBOL 50 BIRegemgBol xs8Go LxMEIBIO 5sMEYdS bafxsE FHnng Lsxmdzgmby.
b 56 gbgds Bgdcbzggzadl, Gl 0XMOm 50gBIo 2dBHogz0L 93mBmBngrMo Lafygdeols mbdsmgdols EGmom
LAODIGIHL LobGgdadobagool bbgs bsgmdzgmo w390 Fomdmaoagbl.

DELMIO0 Gy, 3335600L m0cmmgmo brdogdBol Bobsblrmo s6ysmndagdols dmdbsgBolsl 3mddsBool
BbdgomBaera®o 3serdol gams Lbgs gaerdedo (mEbmn® gaemvyhsdo) asBbm@Engmgdmeo 3sM0a93980
50LabYds B3M0Ydol Mstogolsmgol 3mgdgEo asE3Ewomo JNElom. Mmocmmgrmo Lssbas™odygde 3gMomEal
dewrels, LEbe)® Bagn)edo @obmdnbomgdriemo Bmbydemmmo gHmYMdo 58 Msmoolsmzol sBlgdMmO
3ERLONO FIMLOM gd393EgdaMYds BIQIBLIBIL. Y39> HIOBIRICO ©> MMPEOBIBWO Bragds ©>
batagro, HBO8xEog Lygn®bn bbgsmdgdomas ysdnfizgnwo, Bgeol 3gHom@ob 8mpgds-Bomagrols @ Lbgs Lemmo
898mbagangdol sbgamndagdsdo.

15

iz A B For



-
|
=
-
-
=
=
=
=
=
-
=
=
-
-
=
4
-4
4
=
=
T
T

83b X000 sengm”

WW%MMWHM@
2018 ferols 31 @g30889RL abHIBImO femobsmgols
(3025bmBoo sticnenem emsmdn)

308356058 BobBsblr™O 9B6aM08ag80L mdBogdolisls 333moygbs 878@a0 3ea3womo 3B, GMmBgdog Guol
dmerel sgodloms:

31/12/2018 31/12/2017 01/01/2017
GEL/USD 2.6766 2.5922 2.6468
GEL/EUR 3.0701 3.1044 2.7940

BmBol goEAbEIBO. Gmadols asEslisbs@IBo sLOMmOEbds LasbBaModagdm msmogobisongols bHmma 56 sGligdoos
58mJ89odryero JoMormo 36mBmgdarmdol BglsdsBolia. 2016 ficob 8o0l8o Lagatiogganmls 3aGemsdnbids
©238(h303 383560730l B3Ol 3B Bmgmols B30gds, MMdgog gagens 30Mobsmgol, asmos
3AIBITO BoBBLIHO 0BLAOGGHIROLS, dserado 3ol 2018 Fanols 1 0sbgsel. 3bsemo dmgero omzseobfobgdl
306sfoangdgero Bmagdol EsdgagMsl 0%-0sbo 4sbs33gmom, bogoe gabafoengdeero 8mggdol @edgaz@sl 15%-0s6o
GeagBob gasbisbiaom (3@ 8mddgo dmmyeom 3md3sbogdl Brygdsl ao@abisbo@sdeg 15%-0s60 goslisbogoo
0M0Ebgdmcs 8ol ovmbyEegaE, 0ao 3MB3sBosdo GRgBmES v 030 6@Yd0lL Laboo 350839BmM@s).

Ge3000b BoaLabaEl @sMogbgal sbawo G 3ma3sBoolsmgol dsersdo 893005 2017 fierob 1 osbgtosb.
Lopocoabisbam Bobo 8mogagl HrgmmE Goe, s3mgmgy Bogimerolibdgg Bepgdols aobaffoemgdsls, dso Bmmols:

. 3obsfoemadeemo dmygds;

. 300wo badxgdo 56 bbgs 3o@abEYdo, M@mBwgdog 3938080 s6ss 035m0 325 Logdoobmdsliost;

. Liagmberoly/8mBlsbamgdol estie 8ofmmgds 36/@s Lablimgdols 3o@aMoEbgs; @

. §omBmBaagbermdomo  bafxgdo, GmAmgdog  53aMmBdl Uago@sbisbom  3m@gdioo  gsogseolifobydemem
BogLoBogr® meogbmdsls.

39bsforgdrye 8mpgdsby sMoEbreo 8magdol gsmslisbswo SQOsMEYBS baxs@ 03060l 38mabo@adols
dm8gbBHolsmgols s Bmygds-BaMagrol sbyaGm0dydsdo 50Labgds ,89B0L BOEsLELIEOL" XamBBo. Bodrobsmg ©s
Fombiero 35MmonEgdol 808@obamyg Lagds@abisbs@m sdn30 ©s Bogoabisbagom 3se@gdeeamgdgdo solishgds 0f
056boy, HMBgerog, LogsmsriemE Bos aaogbomb Lagaoalisbagm 96e38L 96 Bo@gden 0dbgls Boorgsh.

Bg0mo Radmomgoen Lbgs Jna3mbgbihndby @sfglindemo asosbsbao 8 gds-bamagol sbiyemadggdedo solisbgds
ORMOG ,35ELbIEIDO ©s Bmlag@gdegdo”.

abaro 396mb8gogdermdol 53mgdgrgdol By@aas®, sddngzgdols Q5 35¢E)dIengdgdoL bagsmsbisbamm dsBboln
350030 93mbmBog® 8608369mmdals s Bollb 12 - ,8magdol as@slisbopo™ Uhobotidnom goblisbmgmemo

30P335IVO LagdEaLsbsEM FoEEIRIIBIBO © 5H0ZPB0 3O INHINMHOTIMO @030l dmgnendo
506 8mgdgEodL.

GoMOMEO B3BINMIBIB0. doMOmaEo Lsderamgdgdo fom8m@yg6oemos Mm@y omgdmmdals §o8mjengdummo
530800 (33007 @5 Lasg LsFomms aoresl@odols M9byM30.

89300905-8965030L 113608369 QOMPBMEIBS 500HEIDS bafxgddo gabbmMzogergdol ®mb. dofomsego
Badmoegdgdol 8megetio Bafomgdol o6 3m33mBg6Rndol 399330l bafxgdo 3030G@OBOMEBs ©> bEgds
Rabagergdreno Bofoemgdol 0530006 8mdmegds.

965608980l ymzggeo 3gHomEol el 896gxa630 sa3slgdl s@ols 9] 560 doMOMaO L3930l
390Bb7IMIBOL B08y 0BEOIBHMMO. ool sGLigd@BdOl Bgdmbgggsdo, 969x896%0 sbmdEogemgdL sy gbols
036bob bafrxmaenabgsl, Gmagmog 3eblsbazmmmos Gmameg sgdogol 7575 oMYdMEYdL Aadmzemgduemo
B98O @ F9dmygbgdols LoMYdMEIBL Bmeol vjamHm oo, Lodagsblic pomgdmends sopgbso
QOMYBYIEgdAEY B30MEYdy, brgnm goraslirmIdOl Bamaeo Femol Bmagds-BaGamdo 2Q0s60©Yds. Fobo Fergddo
53H031Y 900sMIRIO FoBALNMIBOL BoHIEO s0EEds 08 Bgdmbzggsdo, EgLeg oo 3gmbos 3amomgdsls
533030l 338mygbgdmero oMdriegdol 56 MYarIBo LoMgdemEgdols @9 3940@30L batrxgdol Lbgsmdols
2906256M089d580.

306005@0 Ls8)s@gdYBOL HJeEnoBoENNEsE domgdummo g gd0-BoMowo psblsBEaGwEmos Lsdssblim
QOMY_dEIBOL 33erogrgdol BxEsMgdoEb gs8mdpnbamy s 5Q0MJB0s Bmpgdo-batseols sbaeMmoddo ndsgy
farol bbgs bam3gMagom Bgdmbagegda @b badxgds.

16

negs HBFr-



=

L 1]
i

| Ll L 4 ! 1) (s {1 {0 R VR V| () (R (R I W R {E-X S0 0000 - R

83b ,x 00 sengm"

WWWMWBM@M
2018 fiemols 31 ga0BBRs @3lsEemBIKTO folssagols
(502560800 Jotrorexm anstido)

(3707 doM0msEo byBrsEmgddol Lbgs Bogmgdy aagmols 3dWINWE0s bEgds fHango dgmmpom, GHams
QoMIdMEgds obafocrgl 8o Lamagdmosbmdols 3057 B5MB6 woMmgdeendsdmy.

86608980l ymzgmo 3gMmomeol dmenmls sgdngols Ba@bgbo @oMmgdregds @s Labadagdem Labogmaberm 3s@s
bsgoMmgdol 8mbggzs80 ao@snbgwgds, boagre badMmpbam @omgdummgdols Bgdolidogmo 33owgdol gaaddo
S0M0Ebyds 36mbagdBoriems@. 33900l gsboggmgdns:

39920b 363339000
356go65-sbogstigdo 20%
Lo@sbldmmdm Ladmagrgdgdo 20%
Lamgolg Bodbogs 20%
Lbgs 20%

5g¢ogob BadRgbo @omgdregds s6ob aablsbegmmmo HomEgbmds, Mabag 3Mm03sbos Boowndl sddngol
M90B300sE, 333m3Emgdo gsyngobogols Ls3ome botixgdo, 08 8g8mbzgzedo 030 sgddhogo 0g6905 oo
LaMRgRE0s6MBdOL gaol sBmfnmzol 3gmomdo. 3BgsM08g9d0l ymzggao 3gMmomEol Brwml sgogol BoRgbo
QOO @ LaMygBdE0BMBOL Zod LsFoMmmgdols 39000b393580 3@0bYIEYBs ©d 3O HOMEIBs BglsdsBolisc.

30G0mEo LsdNsEYdOl 500sM9ds vJdEgdS goerobagoobsl 96 08 Jgdmbgzggsdo, o sgdogol 3090myggbdoligs6
03068037160 Lafagderol Bomgds s@sM 0gaMorgds. 30M0miEO L3BreEdol HEobaEnc 56 RsdmEgMom
80QgdvIEo 8magds 56 BaMseo abolisbrgmgds OeRyMeE Lbgamds 3ogoEgnm 8oagdwc B9dmlisgsbs ©s sdBogolb
LadIEEBLM ROMBAEYBIL BMol ©d SENHEIBS Brmggdsdo o6 Dataedo.

6239 BgligoEno 3MBxAIGENTABO 39BEIBO. 33w 30 BIlYoEIIO sMBaIMO@AMO sdd0ggdo,
29BLBEREO Lafygdeosbmdol gswom, 5QOMOELYBS MIONQOMIBIIIBOM, IFMNIZOLO s8mtBHobsgool @s
320BLNOIBOL 3653563980l 38m3Emgdom. sdmHEHObEooL 39obM08g0s brgds fHgogo dgmmeal Lsgndzgmby
800 LoMagder0sbmdol 3500 356355mmmdado. 305853900 5dH0g9BOL Lafagderosbmdols 350l s
58mMBHoBagool BgmmEols aswsbgogs bEgds D00MJ0 basbyamobagdm 3gMomeEol dmemmbsmgzol @sdg)dgddo

6920L30gMo 33E0EgBol gBgdEOL gsomgswolfobgdoo.

3853 gM0oRM0 5JHogol s@osMmgds Fywgds Mgo0bsEoobsl, o6 08 Fgdmbzgzsdo oy dolio 3000ygbgdols 6

394030 BIEIBIE 9O 0356¢IRYds BmBagaco 93mbmdogm®o LaMgdenol BoEgds. 3MBoGIM0EHO sddngol
Badmfigmom Gomndrmo Bmygds 56 Botamo §oM8mo@agBl Lbgsmdal Mgsmobagool 39wgaso doggdmer Foobs
BILQE LobbEIRLS ©d gHhogol Lsdssble QoMydregdsl Bmmol, MHma9@oE 20Lobgds Bmggds-Bamaedo sddngols

20050900 TgFyz9Bobsb.

Bo0M0xNH0 @8 MBXHIHOXTMMO ddBoggdols 3¥0BWNHIS. om0 Lssbasmodm Jgmomol Bdeagnmb
30835605 g360bogmagl oMo ©s 3MBoHYHOSEHO 503930l Ladasblm QoGRmMEgRIBL, 58 sd®0ggdols
320BLYHIIOL MBOgdBIMo BaRg9BdEIBOL Rsdmgamgbols BobBoo. abgno 8sRzgBgdeol sMLgdMdOL Bg8mbgggzsdo,
534030l s0Eagbomo womydmgds gslinds 3O0BLYOPBOL BolBBHdIBOL 3BLBEIMOLIMZOL (sbgaols 5MbgdMBdOL
898cbgggs8o). 08 Bydabzggsdo, o Bgrdegdgenos 06E0g0EEYHo 5gBHogol s0Egbocmo nomgdrmmgdols
@56, 3mB3sbos goBlsBEZMIZL 08 FrEsEo LabliMgdols 3969M0Mgdol ghmgmEol s0wa)6oo KoMgdrEadsl,
®39lsg 396930036985 sghngo. 3absfoergdol dsmmgdumo @5 056808@g3Memo bagwdzmol oMligdmdols
898;mbggas80, 3NM3MGAGOYEO sddoggdo dbggg Bsfowwgds BoEO LabliMgdol 3969m0Mgd0l obwogomsmme
900y gdBY, 96 53 gHMYMEIBOL NBGM ot X832898Pg, HmBgos 8x6mgdrwo gebsfogdol Lsgrdgamo
SMBYdMAL.

506000 QOMIRTIYBS SHOL GYEM® QOGBS 393m3dIo gago@gol bafxgdo ©s LsBmIbIsEgBmM
QOMYOgdsl Bradol MBg@gLo. gedmygbgdoco QOOIdAEYBOL Bygsligdobsl 3m8s3semBo Bobagdo FuEaEo
8232000 0360w LoMPIIdE) JJ38@IBaB> ©LINBANGIBL 3owslisbswsdEY SBLgBMEO LsdGmagBim
3965339000, HMBgerog sbsbsgh s6LgdIEmO BsBMOL Fgazaligdols 3ol oMgdmengdoo ™Mo @s
0;3aenolfiobgdl sg@ngolsmgols @sdsbaliosmydge Gobgndl, Ge8geros Lygmdggenby 8mdsgsedo dobswgdo
BIWO Bo3opbob 3axtgdhomgds oM gabbmmrogendmems.

17

nﬁ‘f éé"’?’?)’“



L L |t 4t 4 1 4 1 R 1 () ({1 V- | | 4 {1 T 1 (| (I | (MR SIS

83L %00 sengm”

B06BLMO 5635608985086 sOgdrmo SbliBs-g36aaMBdomn Bg6odghgdo
2018 fiamols 31 og39889@L QLEragRamo fierolismgol
(5025080 Fothorenem ms®Hdo)

08 Fgdmbgggado, 03¢ 5dBogol (56 @mmol 3969M0M930lL JEHMImEOol) s0EaIBNmo PoMgdmmads Bol Lsdowmsblm
OMgdMErgdsDY Bo3wndos adBogol (a6 greol ggbgmomgdol gmmgreols) Ladswsblie: po®gdumeads doMmE)ds
3ol >0@EEgboc QaMYdEgdsdEg. 3ow)23slvMgBol BoMan EIMYmaByderog s@0atEgds dmggdsdo 56 Bataendo.

35271935L¥IHIROL Vool Fgiamddo sEagbol 898mbzgzedo, sdtngol (36 vl BmdEebo ghmgmeol)
Lodoesbbe @oMgdmangds Golo s0@gbnmo notmgdngdol 3m@gddomgdue mE)bmdadg 0bMmEgds, aa®asd olyg,
08 5boends LadaEBLM OMdYIENYBSD 5O Fo3F5MBML 08 LsdsELBLM LOMYdMENYALL, MG WsEOBLIdIMES, xmd
56 mBbgosmoym 5gBngby (o6 gl 8mdEeb gMhmgme@g) asv@sbny®gdols Bamagmols spoatmgds Fobs Fergddo.
230085LMgdol BaMagrol sopnbs ovymabadenog swosmEgds Bmagdsdn 36 Bomoedo.

85653980. Botp9B0 >OMOEHYBS MZoMOMYBUEadsls ©s FBobEs Ladgseobagom omgdmegdsls Bmemol
Mdgotgboo. mgomuomgdmangds asdmomgmgds dgfimbogro badwagnm dgmmnom. §aobos bamgasmobagom
QOMPONIds E0bEgds, MHmymm3 bygsMorm gobayoo Bobo, GMabbagaool bGmmgdol yzgems bogstamom
batxol gs8mgemgdom. 3m83s60s Ladmbeol dmafimgdegdolast 0pgdl dmbmligdl aogozol @aajbowo
boMolbmdmogo 6odbmengdoll dowmfiggolsmgal, Mag 30MEa30M 53eEYds MgogroboEool Mz0mEOfgdwEgdal.

365MoEbgdo. sBaMoEbgdols sgostgds bogds 85806, Gmegbog 3md3abosl 543b 808wobaty (om@o@ommo 56
306md000) F5EEIdIEgd980, HmBmgdos FomBmodzs Fa®lummo dmawmnbidol 8y ©s MHmdmms
©ox30M30LsMZ0L Fgbadegdgenos bsFomm gabgl 93mbmTogmMmo baMyderol BadoMgdgo MlwMLIBOL Foobgds
o 50bodbrmmo goerEydeiegdol Bggsligds Bgbadgngdgaos bs3dsmolbo LobmbEGoom.

oBoMoEbgde@ s00stgdmEro mobbs Fomdnsagbl sBa%bpammgdol bamizgomglo Tgmeligdsl, Gmaguog bsFomms
350 9d0l slvHMOE ROBIBLWMO BgmBamgmdol Lasbgamodagdm 3gMmom@obsmgzol Zoendmergdols
3908980 MHoLgdoLs s YMBILEBHMBIdOL sMLYRdMBOL gemaawmolfiobgdoom. 08 dgdmbggzedo, oxm MHyBgMz0
399m0mgeEgds BrIEneo Lablimgdol dmdMsmdo@sb, smo Ladarsblin oMmgdwEgds Fomdmawagbl Bmma@o
Lsblitgdols d0dobafy omgdwmamgdal (Mmgbsg 8608365cmza60s @OH™MT0 gwEmol CoGgdwEadol 98B9d¢0).

08 3g8mbgggsdo o dmbagrmebgaros, Mma yzges 93mbmdogm@o bamggdgmo, Gmdgmog LaFommgdl Mgbgmgol
RBHFoOYdLL, 0PIMYds glisdy Tbstol Bog®, dmmbmgbado s0babgds 5J&H039dd0, HrEgbsg paEsbEs Bsdwgoms@
LoMFdBms o dmmbmgbol Bgesbigds Bgbadergdgeos LagdoMobo LobrliGoo.

30MmMBO00 F3MEYBImIdIB0 @O 57H03gd0. J0MHMBOMO ZHEEIBWIEdIBO 56 50Labgds Bobablimmo Boamdsmgmdol
9B6M0898580, Bop™od gobodamBHgds 9bodzbaddo, o sbysModlfim®mgdolal LobbMgdol Badobdogmo ysEobidols
dglsdengdenmds B53wndo@ Bsgsmorm o6 sMol. 3oMmdomo 5d@ozo Bobsblimmo damdsmgmdol sBysmodygdsdo o6
20bobgds, BogMad aobodatgds 0d Bgdmbggaado, mv) g3mbmdogmmo dmagdols Bomgdss BogaMamwgo.

8obsBlim®mo oBldmBgbtgdo. Bobsblv®o odthnggdol @s gseEgdayEgdgdol sbsbgs 3Mmd3s6ool Bobsblmmo
dpmdatgmdol sbasmodygds beogds 8sdab, Mmegbag 0po begds bymdgatmagdol dmbafiogry 9gbodedol g3obsBLwE

0BLGHOMAgBEmab odstomgdsdo.

030656LvIM0 5gHn39d0bs s 35BN YBIBOL MOZEE30M3EN0 dPOMIDS BEods MmO VOMIBdYIEGBOM.
23060900l ©oMgdmegds, Mrdgmog 30MEs3o® v35380MEYds gobaBlvymo sd?oggdols s geerEdwIEgdgdols
gLyogsl @ 2o0mBz9dsL (Bmandsbs @s B0 MPSEMHO VOMIDMENIBOM SQOIMIBWEO GobsBLGO
9943H03900b> @S 35EEIdMEGdIBOL M) JBatYds, 96 53eEads BEBIBLMMO 5d*03gdOL @ F5ENEYBEIBNdOL
75¢0)0 OMdLYEgdal. 030656lIMO adGoggdobs @s 33eENdUIEgddOL Bglyogals s gedmdggdaliorsb
©535380M90wemo 35M030B0L ROMgdMEds EYmabgdarog solsbgds Bmgndabs @s Batagndo.

B0BBLmMBO 5JBHnggdo. y39ws seosmgdamo i3obsblivmo sddogo 89dwamddo doeosbs@ gpligds sdmmGnByd o
QOMYOMEBom 56 HYEMOo PoMgBdMEYdom, Gomo Jemsbognzsgool dobgwgom.

0656L950 Sho: ] ) 0

18



-
=
=
=
=
=
-
-
=
-
”
]
=
=
=
=
-
—
=
=
_s_:g
I

83b ,xoEOo semzm*

WWWMWW
2018 fierols 31 ©93g889@L alitrmgdero fmobsmgols
(s025bmBo0) Fstoregem as80)

gobsblnmo gBHoggdols Bgdeamao Bgesligds sBmmEHOBYdNWO QoMYdrIEgBOLsl JesbogoEomyds bafigobio
5Q0MYBOLOL. Bomo Lafigobo 3abiogogsEos sdm3nENdXIEos GoBsBLM® 3h0gmsh ©s3s380MgdwImo
babyEBy3BYIdM BrIEmaEo 6535@Yd0l Babalinsmgdemgdlis ©s 8500 damongol d0BbgL-Gmpgeby. 3mB3s6os

B0BBLYH 37Hoggdl s8mMA0BIBLImO QOMBNEYBOc 5aligdL, ) @sITsymenmEs 99090 ™Mo 306Mds:
. BoBaBLE oghogh 3mB3s6os BEredl olgmo BoBBIL-8mEymom, Hmdgol s3mEsbs sGol Gobsblm®o

53¢0300L BEomds 3500356 Labgerdg3Grmgdm grymemo Ba3egdol oegdol dobbom; ©s

. BoBBLYMO dgBogol LsbgerdyzGrergdm 3ommBdo 3mBIMIBE MH0EIddo FoMBmBmBL BrmsE Bs30q0gdl,
Gmirgdog Fomdmaagbl ,8bmarno domo msbbobs @s 8ol @sLsgs® BsfowBy gsmsbisboye Ladmzgbim
393beogdL (SPPI)™. 58 89g35Ligdsl SPPI (haliho gfimeegds @s ol 0BlG@=agbiol mmbgty boMEogeogds.

Logaeem 0blGndnbegdo, Gmiwmgdog 398@gy 306mdRL aga;agmggn@gbb, 898pamddo @slicogds MYoem™o
QOMYdIBOm @ solisbgds Lbgs LEE Bgdmbsgeedo:

. B0BBLYM 5JHogh 3mB3s60s BEMBL olgmo doBBYL-BmEgom, M@l s8masbs ol BobsBlw®O
33303g80b Bermds 3507936 LabgeBg3GrEmde Gumewo Bagoegdol owgdol Bobbom; ©s

. BobsbLIMO 5gBHogol babyeByz@viergdm 306Hmdgdo JNBIMIHM MM0RIRdB0 FsMIMBmMBL Guymam 633509dl,
OmdErgdog Fomdmaagbl dbmeme domo msbbobs @s 8ol @sbags® Bafowmby gemsbisboge Ladmmagbhm
35@5bgogdls.

B3I0wgdMmog, g3gws Lbgs Bobablin®o odthogo 878@amdBo Gabigds HIsEIMO QOMIBHIEIBOM @S 50Lobgds
Fendodo 6 Betogrdo.

Bg8maBoBbol 80vbyEegeE, MegEs30M3IMmO 50nsMmgBdolsl 3mB3s60sd Bgndwgds Boonml 898y 9999393000
Bo@0g3900wgdgdo:

. 89093035@5@ FoMBmaynbmb 3adodewdn 0bgglhogool Ggserm®o Qomgdmmmgdol J98mamao 33momgds
bbgs LG 8g8mbagagndo sbsbgoom, 3aM3ggneo JHodgmomBgdol @s3dsymaomgdols g8mbgggsdo; ©o

. S GOBIOTO QoMYdTEYdom 56 Lbgs LM 3g8mbagsedo sbabvmo Y@M QOMBLIEIANc
foMdmepgboro Lagsenem oblGGragbde 831J3335s@ ©@Ea0bmL, Hmameg Bmggdsdo 56 Bs@aedo
MO QOMIBOTIEIB00 LsbrIEno, 037y sligoo JBgEgds Baneosba s0dmEbgMol 56 360dgBgumaba
2830MYdL LsdeeE MM FgLododmdsl.

fambnero godmaeomgdol bagzmdzgmbg, yggms gobsblm sd@ogl 3ma3sbos oemmdls LogmbBMaddm gmmso
B5350980b o@gdob 8oBBoom @s Bom 53wslnnoEEMIBL JoMgge BobBL-Gnogewdo - ammds Lsbgerdg 3GHoendm
aeeo B535wd0l 8owgdol 8o0%boo (H2C).

983G0M0 Lx3MmEIiAm 336533900l 8gmmEOo._J239d¢mo Ladmmagbim asbsiggmol dgmmeo Jamdbyds 30656LmM0
32@EIBYO0L BHGHOBIINIE @0MIdIDdL. Bobio byBmsmgdom LsdmmEgbBm batxo Bafommnds dqlisdsdols
39MomEbg.

R0BBLAMO 34h0ggdo, glyoemo 56 FsmBmBmdoo 3GMIEOGMMlNdrImo GoBBlwmMo sddnggdols (564 obgmo
B06BLYMO 34(Hoggdols, H@IgEms LB3MIEOGH™M baMOLbO FarmaMgligdrIEros ©)339 MEZESIOMZITO SPOMYBOLL)
3909, 989JAVMO La3OHMEIBAM 336533900 5610L Ob 336533900, HMBYOE MHZEIZ0MZIWO 500sMBOLEL Bt
abEJBL BmbagrmEbyero BrwsEo Labbngdol 98mEabydgdol (8xm Bamob smol y3gems ge@sbEoo 56 Bopgdwmmo
LagmBolbom @b Joes, Gmdgeog Fomdmnaagbl ga39d¢hn®o badGmagbim aebszggomol, GHMmabbadaool batyxgdols ©s
Lbgs 3MpdonBgdobs 0vr) BobiEemdmdgdol asbrgmage Bafoerl), Boa®ed sMs dmbisembyero La3M9@odr Batognals
©ob3mMBBOMIBL BobBLrmo 0BLMaghENL Fobrs Ladaesblm pomgdmegdsdey BoBsBlmMmO 0BLGONAgbEHOL
Bmbarmbyero gsob gobdsgermdsdo, 56 o) gb BammgdmEos, MBOM Bmge 356@s30. JlyoEmeo o6
fomBmBmdogro 3MyEodasmgbgdneo gobsblrGo sgdnggdol 898mbggzedo, 3MIEOM-3mMdBHOMgdwIEO
389dHDO0 La3GmEgbim e6s3390m0 gsdmomgangds dmbswmbyemo gmmaEo Bs35d0l, Boa®sd sG>
BmbarmEbyero bszMEodm Batagrol, oligmbBomgdom Lsfynlo sEnsMgBNLsL oEagBowo Lisgsenm
0BLAOXB6HOL s3mG BB CoMgdIEYdLBEY.

19

bR ééw?%r—



1
i
%
:
%
E
%
-
=
I
&
&
éc

83l ,x0@o sgngm*

WWWMWB@W
2018 fiemob 31 39800 @AHEgBRTO ferobiogol
(5023UmBO0 F3Ghrx™ rHF0)

20BsBLAHO 5JBHogoL BMEBHOBIBMO ROMIRVIRBs GOl ol ROMYdMEYds, HMIwOM g0bsBlmo sddogo
2oliEYBS MOZES30MZIEO 5005MYBOLL, doMo Mebbol gaEsbEOl 3d8m3Egdoms ©> 3MAMEo@Gomeo
5Bm@AH0DEool ©sFs®gdom, 58 Lsfyol mEBrdILS ©s 3oL drErml MEYBMBIL BmMOl SHLYdT Lbgamdatbyg
9999360 La3BmEgbRm GgommEols g38myyBIdOMs WS VML HYBIMZOL JMMYGHOMIdOm. BoBBLYMO ogthosob
BonE0s60 LsdosBlm EoMBdMEYdS 3L BoBBLYIMO 5JBHogoL s3MMAENDIBYICO QOMIPBYLIRS Botagrols
M9HM300 3MMdHoMgdedEg.

899amddo s0mMEH0DRMEO QOMRMEIBOM @S bbgs LM 8g8mbagsdo MHIMINO LOMI_TEIdOm
Byasligdeemo Lsgsamm obLGGXAgBEHIdOL Bgdobggzsdo, LadBmEgbdm ByBmbisgaro sQOsMEIRS 98339GHNe0
Ba3Gmaabiym Bgmmeols gedmggbgdom. Bgbygoeo 96 FomdmBmdomo 3MmEodIMLIdrIEo Gobblnmo
503000l 35Ms Lbgs BoBablimmo ad@oggdol Bgdmbgggedo, badmmigbim Bgdmbagoro 0sbasModyds x30bsBlmo
39030l BenEnsh Lsdaablie QoMmIRMEIdDY 9BIIAIM0 LE3OEMEIBAM B33l FaBmygbydam. sbodbyero o
gbgds 08 gobsblm® sdhogndl, HmigdLag LagMyEodm bamolbo bafiyolo sensmgdol 3gdoymad 2,597495(9Lom. Jood
F9009bg93580 Ls3MmEgBEBM BgBMLIZHTO SVOIMEIDS JBIJGIMO LsdMmgbhm 398533700L godmygbgdom 530656LmGHo
5dH030L 38mBEH0BIdME QoMIdMEgdIDY. o) BgBymd LosbyaModygde dgMomegddo 3MIOGMegLYdMIEO
930656Lmm0 0BLEGHABEOL bd3HIEOG® HOLI0 FoIXMIILES @ BoBBLYMO 5JBogo 5056 0MZENYds
3M9©0MR3 MR MEsE, Ladmnagbim 878mbags@o 500sMEYds JBIIHNO0 La3OMEBAM 3bs, 3300000
258mygBadoom g0bsblir®o sdhogol Bowosb Lsdswsbln omgdnwdsby.

Bglgo@)eo 36 FoMdmBmdogmo 3MHIEOGEIMILIBIEo BobBlrGo sHoggdol 990mbggzedo, 3md3sbos
Bo3GmzaBhm 898mbsgol s@0sMIRL 3MIEOGHOD JMtgddoMIdYo 9BaddIMo LadMmagbhm obsgggool
2980g96980m FoBBLYEO 3gH0gol MegEe30MZIO s00dMIBOLIL WsEIBOL 238mMHBH0BYdE LoMmgdMEIdDY.
290B500898580 Boxmosbo LadssBlim QoMgdEgds 56 §s8moygbgds 8:8065g 30, HmgLsg 0BBLMOO sfdogol
ba3MgEOGM Gobio 898@ymddo MBxMdLEIds > BoBBLYGO sH0go IMIROGRSTIMYILYIDILSE 305 0;m3Erds.

1335362 s Lbgs Bmobeghao. Lugadtm @ Lbgs BnmbmgBgdo s@ol s@afsmdmgdricro BobBlg®o sddoggdo
Fogbomgdaro o6 @oEaghiee 33EbEIBom, HrdEROG 56 J3nEHEIB 2JHOY® BbaODY. Lagsjtm @ Lbgs
Bmobmgbigdo s0lsbgds s8nmBNBYdMEO QOMmIBNEIBOm, BIIGNO0 LsdMmEIBitym Bdbs3agmol Bgmmeom ©s
297935l BOL 338m3Egd0o. LsdMmEgbm Bgmbageol 500sMds bEgds JB39dBIM0 LadMHMEIHG™ 2653390000
as8mygnbgdom. spbnBbmmo 54 gogds 8mergge0sh 8mmbmgbgdl, Mmegbsg @olgmBEomgdob gugddo mdbodgbyams.

B0 ©> BRPO 3303X9BARO: B0 © Breob 9330g5gbHIR0 8rnogagh Bxe L Larsmdo @d
BmonbegBadcog Lsdsbm ©3mBoRIBL 36 ©IINBOGYRL, HMAJMMS C3ENAZIO 33w Lsd mgyby Bogwrgdos. Bawo
©5 FAb §330852gBHIBO >ROBOEbYRS MBABANDIBEO LOHIILION, JBIIGIOO La3OMEIEEM 336533900
pBeggbgBO0. Bl ©° BrEol 93308gbBhBlo BrEsEo Bagowgdols BMTaJdL BoBBIBELINZOL
Bgbommero Bs8mgdo o6 Bgob. B33mgd0, GBS FaE3Es 96 FeEdrIErgdoli LM 2o0mygbgds
UssBamotiagdem dgMomeols Bgdny L 8306y om@dgio ool §3baxgermdsdo 8ol 3)bereaw Bowdo.

R063BLmM0 5JB0ggBoL FaBslmMgBs. 3mB3s60s dnbawmbyaro LsMyodm Bamagrol M9%09M390L Lagagrm
0BlLE@mgBAgR0Lamzol seoEbagh sBmmRobIRYEwo LoMgdvagdoom. dmbambiero LaydEod™ Botogro (ALD)
500G M6 gHe3e. 0bgoo IHIEOMIBOLIMZNL, HmBEdBog L3MIEOGM HOLIOL LoaMIBMD Dosb Lafyobo
50056980l 898097 500 36 3gmbos, B 0gabgds 08 LyzMEOB™M BMEOLIMZOL, Hdgngdog podmfzguemos
8mBgabm 12 mgol 3968s3emdsdo gbaderm @oameEEoL dngargbgdoo (12 mgosbo 81). obgoo
IM90GB0Lscgol, G@mdgddog Lsfigolo seosmgdol B98gy sy 3gmbos LagMg@EoGm MoLIoL Loa™A6md
Bosls, LsgMgEoGHM BaMaerol HBm30L Bgddbs Ly3omms 3MgEodb dogero EsMRgboo 35000bam30l,
©IBME@EHOL ©OMOL 809bgEegs@ (BB sGLYRdMdOL BsbAngrby). 3MB3sBosl Bapwo BrEobs ©s LXdIBIM BB
8948600 5936 12 mgosbo du%.

153530 Bmmbemgbydol Bgdmbaagsdo, 3mB3s60s nggbgdl Blb-0b AsBmm3EoL FoBMGOZPVYL dogoamdsl. 8k,

30835605 56 5@93690L MzaEyEl LyMgodm Mobzol E3EOEdL, @8IE PDataol MHyHgMaL sEosmgdl
oommgme LasbasModagde mamoedo sGLgdmdoL 3s6domby alb-ob dobypgno. 3ma3sbos ALB-ob meEgbmdal
20

oty HEFr



L1 V"L (st s | s {1

|

| L 4 i 1 {4

]

33L %0 degm”

BobBlirIMO SBaM0BgdLcmE sAligdmo sbliBs-g3B3xMBd0c0 Bg60B36900
2018 fimols 31 ©g3089AL ELEYEYRYIo fierobsmgol
(5025LmBoo F3h0re9cm (mo®do)

Logodem s Lbgs dmmbmgbyd®y sbasmodmdl gdudgmiol Bgnslgdom @swagbomo beMawob gabszggmgdol
a08mygbgdoom. gdudgmEol Ggasligds Bammgduymam Rsnmzgems olgmo obigmmoro obgm®dsEool sMemLgdmdOl
2000, Mo 3mB3s60sl Ladrmaemgdsl Bobagds, 89gddbs MgBYMZOMIBOL BathMoEs. gdIBaLTMIBOL FoBs33gMIdO
Ma3eEads 39Momol 3gLsdasdolo mmbmgbgdol B8y s Boogds ol mEghnds, Moz 0mgEgds Y8MINIdTOE.

q0BsBLm0 3dH0g0 EIRMEGSE omzamgds bsbgedgymmegdm gosbegdol 90 EEom 35@og>aEOEJdOL
89800bggge8o. 08Es, BmpngMo B98mb393580, EIBAGHNE Bgodemgds spMYog) Reomgsgrml obgmo gobablry®o
59Hog0, BmdgeBys, Jos o asMg 0bEmmdszos Bowmmomgdl, Mmd Bogwrgd dmbswmmebymo 0gdbgds @smRgboo
Labgedg3@eemgde mabbol bfmamsm Gomgds 3md3sbools Jog Bemdowo 3MIEOGHOL adsdeogmdgEro
899560%a780L gomomzagrolifobydea.

58EgBa@o (Modgom) odthozgd0 AsBmofgmgds Bgbadebolbo gomasbn@gdol BaMawol MgPgMzol baMy by
59303980l adGmBIROL y3gaEms SMEOBIETO 3MMEIEMIOOL LMoL s BaMagrol mobbol gsblsbrzml
99807 Bsbsdy RslmEgmomo s 8g8mamadn sBmmgdmemo mebbgdo 80g3mmgbgds 3arBaLyIMIBOL BoMagrol
365608, dm308weo Ferol dmagdol 36 Batagrolb dobgozoom.

1obBLmGO 54303980l 5005MgdoL BgFyagtd. 383600l BoBBLYMO sdthnggdol sxnaMnds dgfygds, Mmbag
590g0@sb BEmaEo LablGgdol 8nggdol M@Egdol JmBEMaddnm Femgaolfobgdmwo ge@s s3mofin®s, 6 my)
38356058 Lbgs LisfomBml go@abs Bobsblimmo sdBhoggdo @s Bgladsedalisg sddngol gumdslionsh @s3ag8nMgdamwo
860356nmmgabo Molizgdo @s Bgdmbsgangdo. mvy 30835605 3@ 3oabigal @s sME 0@M3gdL oddngoL Bermdaliosh
©535330M9dve 8608369mmgsb Molizgalbs @s gdmbsgurgdl @s s3MmAgegRdlL §@sEIBNEo ogdngol MBGHMMEL, 0go
500563 5080 BbamRmMBIdmeE Fowl @s Bsbmab ws3s38oMgdmen 3senEgdryergdsl dglisdem Foalisbageo
msbbols mEnbmdoo. 08 858mbaggedo, mv) 3m33sBos oBH™EIdL 33EsEIBrer RbBLM® sddngmsb @szsgdamgdme
960836gemmaeb Holgndbs ©s 3g8mlagengdl, 0go 53Mmdgmydl Bobsblmmo sghogol s BoEgdrEo BMEsEo
LabbMgdoo MBbembagamymaamo Lglbgdol s@osmgdsl.

50MEEH0BIBIEO QOMIBMENBdOm B9Bslgdrmo BoBiblnmmo sdHhogol Bomosbndsdo sgosmydob gfygatobab,
5dB0g0l Ladamablim @omndwmadals @s doegdumo @s Bobsmgdo sbsbEsmgdol s bgs LM 8magds-boMogdo
5Q0MRME0 @ 330HB0 M0 gLy 56 BoMoerol xo8l Mol Lbgomds, s@oaMdel Brygdalis @d
Bomsedo 7dagd@gdemads. pots s80ls, bbgs btmen Bg8mbsgoglo eeyHo QOMIBLILRIO0m SROMHIITIEO
Logaem oBlEGGmagb®Bo 0b3gbdngool seosmgdob Bgfygadobsl, 0bagldengdol gemagsbgdol Mybgmzdo 8658wy
OMMZOE0 378Mmadnm®mo Bmagds o6 Batoemo MgaeslognEomgds 9rmagds8o 56 Bamagdo.

BoBBLAMO gxmEYdmgdIdo @ J3odamol oBldMIagihoRo

3em5l000 35300 Lgbbol 86 38303eemols Lisboom.

3m835600L Bog® as8mBzgdveo Lgbbabs ©s a3o@emol oblkh®mdgbtgdo Jwsbogogo®Egds, My Bobablymo
3590 56 3530Beo 3mBEMagdHom gemzseobfobidmeo doMmdgdol sMlobs s gobablrmo
35¢gde9d0b @3 39303aeol 0BLdMmMdgbdnl gobdatmgdo@sb yedmdobsmy.

3930¢45¢mol 0BLEBGMAN6EGHgBO

393050l 0BLEMmYagBGHO FomBmaagbl BgdoliBog® JNBAHMAL, BGmdgwmog sELAYMIBL 3MB3sBool sddnggddo
BaBgb Foanls, yggems 3o@@EdvIgdolL 3s8mdz0m30l B98gy. 3MmB3s600L B0gM gBmBzgdICo Jadndeol
0BLHmBa63gR0 s00sMgdsl 9d3g8EgRdsmIds Boggdrye BgBmlagurgdost gHma godmdzgdol batmxgdol
a80m3egdom. 3md3sbool bygmmamo 3s30@smol oBLEEWEIEGHIBOL gadmbyo@gs SIS s FTMOGZ00)ds
306306 J630Go@o@sb. Fnggdol 96 VoMol 500sMgds 8mggds-BaMawol sBaMm0Tagdsdo »M brogds 3m3stool
53909560 o300l 0BLEGMBEEAIBOL Bgbyo@znl, 3eyoE3a0l, gadmdggdol o6 gomddgdol Bgdmbggzsdo.

0BsBlrmo Rjemgd
BoBBLTIOHO 3oarEdIEgdYR0, S2JdEo Lylbgdol, Laga3em @s L3> BoEALbEIEIBOLS ©> Fabvbsfoergdwro

©030©96@gd0L Lsbom, B98@amBdo >@oMOEbds 53MMAHNBIBNEO oMIRdTEYdNm JBIJHTNO LadGMEIBE™
2965339000l dgormgom.

21



=
=
.
=
e
E
=
=
-
E
e
=
=
I

83L ,;x0EOo demgm*

BoBBLMO 36360880 HlgdrImo SbliGs-g368GhgB0cO BgboBgbydo
2018 ferob 31 9398896 Eabieryegdrxro farobsmgol
(3025LmBoor F3horegem em36d0)

20656LmMo 35¢m@dMemgdgdol smostgdol 89fyagde

3835600 30BaBlm®o 3aerEYdnEydgdol s@oaMydsal Fyzg@l 85806, MHrmagbog FoerEgdrergds LOEEd.,

d8@9ds, 56 gobiuol 3ogs. Lbgomds gobsblvm®o 35@deemgdol Ladagsblm oMmgdrmagdsls @s goEabEoem, 56
20@ababEger sBsBrsrmmgdol Bmmol solobgds magdabs @ BaGawdo.

Lsfiglicogdm 3330haemo. Lsfigbgdem 3930¢tero SeoMmogbgds 3ma3s6ool dog® Bowmgdwwo B9Baebydol Mgswv®o
©OMPOIIEGDdOD.

©030@36gd0. ©030IBEIBO SPOsMEIdS 3530Geedn, Gmames d9domads Bsomo gadmpbaidol 3gmomedo.
Losbgomodm ol 89d@ay 3o9niEbaEgdviemo oz0YBrgdo asbobowmgds Mmam®g Bndogmdo dmawmgbs s
2960056M%H9ds gLsdsdobs.

FobBoliGam g5abomo @s oalisbgmo gaalisbaggdo. Fobabfst ga@abEowmo gaslisba@gdo snoMoabyds
Bmdobserm®o poMgdmemgdom, bsgaMamom s3mwmngdieo ©oMgdamgdol mgbmdol MyBamaol asdm3wmgdoo.

20abobado 8magdol goolivbaol game sEomoabgds Bmdobawmmo poMgdmwgdoo.

Logo@abisbsm 34H03930 s 35¢nEYdIEgdgdo 0MoEbgds LadsMmgnemml badndmbsgum badbabr®do, gMo
Loposbobsm sBysMH0dBY. 563500ALFMM9ds bgds Bydm Lagwdageby.

9mfmgdemgdobioczgol gamsbomo 5356L980. dmdfimoadergdobacmgol assboemo 535690 swomogbgds
MZ0M00MJOMEIdOm, 3EEIBIo MsbBbgdol MyBgMzoL aodmegdoom.

4. 360¢03nwo Laatogbam Bygslindydo @ Bxgsligdols gsbulisdrammdols doMomaEo fysmgdo

3mB35600L BdmaEmoymo 3nwmotngol gedmygbadolsl (87608365 #3) byeddogebaemds 3a@ndaenos,
gobobogrml, Ggomsbinl @s as53900mb ©IFZGBIBO 5ghnggdOLs s FoerEgdIEYdYBOL Lsdaersblim Eomgdrengdsliorsh
©539380M9d0m, HmAggdoa bbgs HyammgdoEsb »6 0339005, byeddmzsbywmdol 89g3sbigds s Tgbsdsdolio
58398990 9937d69d0 obBmOorE 2edmEEoEgdsl s Magarn Lbzs Boddmml, MHmdwgdog FsOMIdMS©
0m3e)ds. Bodhommo dgwgagdo Ggodamgds goblbzsgzgdm@al 58 Fgmsligdadolyob.

99x30Ligdgd0 s Fglsdadobo sBzgdgd0 Babids MgRIEaMmEsE. drmsrdmmuo 89xsbgdgdol gufim®gds
5005619850 99399ndsM9ds 08 3gMomEobamgols, GmEgbog bgds Bgbfmmgds, oy Bgbfimmgds gbgds dbmerem 58
39MomEL, bragnm 08 99dmbggzsdo o 0go gbgds dodEonbsmg @s dmdagaem 39M0m@EgdL Fglisdsdoba Bgbfimmgds
dembeogds d0dobamy o 99dcpmd 3gmomnqgddo.

439800 FomBmanBoos ol 3M0Gngmmo asblixgdo, gafmEs Esdz)dgdoLs (obomgm Jagdnom), Mag 3md3stool

beddn3ebgermded aes3gme 3ma3sBool Lssmmoabgm 3mero@nggdol aedmygbgdolisl @s Gmdgumbsg yzgusby oo
9939930 3dmbs obsblv® sBasmodygdsdo Homdmmygbo mabbgdbg.

domomsEo Lsdmamgdgdol Lafygdemosbmdols 3sms. doMomao Ladasggdol Lafggdeosbmndol gool aabs
FomBmagqbl byeddeaabmmdol by gemdol Logsbl Abgagh od®n39dmsb @o3o380Mgdwe asdmEowgdaty
ayMEbmdom.

59H039880 Rogdemo dmdsgamo g3mbmdogm®mo Latyagdgmo dmobdamgds doMmomaEaE Json aedmygbgdol aboo.
033, 0bymo RdBHMMgdo, HmEMMmIdOEss BmbagmEbyero dmbdsmgds, bagaMamom ¢gdbolnmo dmdzgugds,
50B0IMo dnbds™gdos o 33005 b3oMs ofiggal sdBhngnddo Pandmmo n3mbmdogw®o Lamagderol 3gd83oMmgdsl.

byanddngebyarmds s3sbgdl afmbgboe LafMygderosbmdol gl sbarsbegero ¢ydbogmmo doymdatgmdols s
39(H0ggd0gsb LatmagdEol BoEgdol bagsGamoe 3gMomeol dobgogom. Fgusligdolsl beogds d9dwgao doMomao
RoJHegdol gomzseolfiobgds (o) od®oggdol dmbagrm@bero ge8mygbgds; (B) dmbserm@byeo goBogmGo 3ggms,
Mmdgemog Lam3gMmaEom Beddm®gdls @s MgBmBEOL 3MhmyMmedsbgs ©Bm30Idnmo; s (3) Gadbogndo s
Jm39MEoveo dmdggergds, Mmdgeog LsdsbOHM 3oMmMdIdOL 33EOEgdom sMHOL gab3oMmdldmeno.

mbagmeboemo Ly 3MgEoGM VMmO, 3m33s60s BmbsgrmEbBae LszMEOEM Batswl Jobob 0d gusbgd«emo
Datagrobs sebamogbo, Mog Homdmodnds 3eogh®gdol dbmowsb bamabspm aosbEgdol
296mbmEogEgdemdobipsh 56 8mafmegdangdol dbMowsb Bgmebbagdmamo Lagmberol 6 dmdbsbmmadols

22

TR Y



TS LS L (R (55 (R (R 1 (R [ [ O T Lo o (O o (O O OO L A

83L %00 sezm”

B0BBLA0 3Bp0BgBLNE 3RO 3bbs-gs6BMAIBOmO Bybodgbdo

dmfimEgdeedoliysb. nbsmnobymo baz®goodm BaMagrol mbols Gggaligdolisl 969x896¢h0 8bgogganmdsdo
0L bryd@ 93mbMBogn® gomsmgdali, BmmbmgBydols ©s aoEsbEOEO 5356LgdoL 3ogosl, RydmEigmgdol
obAMHOIE HIMEFEO@IRBL, 3W0I6HIBOLS @ BmdfmEgdengdols 3o nBom0sbmdalis @ 3osbeols 30Hmdgdols
B3O 93mB6mBogol, @sEROL vy 306 3B 30g63obs @s 3mdfimEgdeol 3aMmgBmgdgdol 33wnwgdsd
890d@gds ps8mofigomb goBablrm sbysmoBagdsBo slsbrmeo dmbsgmobyemo LogMgEo@dm BaGaeol 3mmgdEomgdol
Y)3OCYOEPMBS.

2018 > 2017 fangdol 31 @g398860b s 2017 famol 1 0sbg@ols dpmBamgmdoo dmbsemebyeo bagMgoodm
Voo 890@p16w@s 3,910 sosb, 3,527 s00b s 2,892 sosls sls, gLodsdobsg.

5. BpBelsgsgro

2018 o 2017 feogdob 31 398860l BamBsmgmdoo, 3m835600bL Bonemosbo 8gdmbagsemo 800wgdms
o@3mimeymo bslidgegdol gayozoEsb.

2017 fiemols Bragddghiio bagseme d0bbgliol 3rjomgboeo Bxtagndo 3s040@s 33l #OE03M oMo gMmaby™. 50
89693000 M3yHa300@sk dogdremo odbs Bgdmbsgaero 11,833 smalio gramols mEgbmdom (960dgbs #9).
6.  ®xoageok oxgocotdmgds

2018 s 2017 fergdol 31 398896l @abermgdemo Gengdol as68s3emBado 3mA3s600L o aogowIemo
Lagmberol ezomEoAIRdYMYBS BroEs3Es SE3M3menGo Lisbdgagdols A9lyogogal.

3fy3a00@o Mm3gMaE0gdom gayoEwn Bs6uagdol oMmgdimndsd Bgaoyobs 8,626 somlio mamo (Bg6dsbs #9).

7. cobodiyoo baxgbo

2018 > 2017 Gangdol 31 398890l @slitemagdmmo fiergdol 3s68sgemdsdo 3md3stool @abE®odmEoal
bodxgdo dmoiszs:

2018 ficrols 31 2017 ferobs 31
©030909MU ©330389ML
@UOIEgdawo @mdaro
fowwo fiocwo
Lotigzamsde batiygdo 3,904 2,893
bgargsligdo s Bglisdadolio batygdo 1,828 1,252
Looxstm batxo 298 314
GPBL3MHEBHOMIBOL batyo 182 219
(33007 @5 58MAFBHOBGOS 130 107
Lo 6,342 4,785

23

né}” éém*?}’ﬁ’



:
-
=
=
i
=
=
:
§
g
=
=
=
:
i

83l %000 sen3m*

W@ﬁoﬁaﬁxﬂm&dmﬁﬁhmmmﬁm
2018 feols 31 93988l @abFmegdnero ferobisogols
(3025bmBoo Jstronexm ki)

8.  Dergao s sBobolithMagommo batgdo

2018 qo> 2017 fargdol 31 93988961 @aberemgdmmo Fergdol gs6dsgemdsBo 3md3stools BOYIEO ©d

>3060LGHMIEOMEO bafxgdo dmogegos:

bogsligdo @s Bglsdsdnbo botxado
wodgom 3530l bstyo
3Gmngbormo dmlsbr@gds
3399 @b sdmOFGHnbogos
80gwobgdol batyo
Lsoxs®em batixo
©5BE3930L bafyo
353806M0d3manmds

LodsB3m bafxndo

L5 35B39emaMom bategdo
3mabagreyio batxado
©330L batixo

Lbgo

Lgem

9.  Byfig3000eo m3gagogdo

2018 fmols 31 2017 feools 31
©339889M ©030886
@GR @alsmgdemo
Hoero figemo
989 2,132
326 644
196 92
115 119
103 123
87 100
42 24
33 41
29 13
22 21
18 18

1 3
204 196
2,165 3,526

2017 fiewob Beagddgdo Lagaerm d0Bbliosb ©s3380608emo Bateagdo @b gams bymdy3@wemgds 255930 83l

#9030 HOmYo gfmal”.

fron® Bomamdo dgbmeo Bgfiygodowo m3gmapngdol 3mBdobomadymo Bymaagdo oym:

898mbsgsero

95@0b300l Mz30mEOMgdmEds
Bogrosbo Bmaghs

batrxndo

Beapgs piEslisbisdey

Bladsdolio dmyndol asslisbs@ols batxo

feronmo 8mggds Bgfiyzadoeo m3ghagogowst

89543000 Mm39Maogdols 3rems@o Bs3agdol sbagmo®o:

0By mmsmo 898meobgds Lasm3gmagom Laddosbmdosb
F00bgos gryemsEo pa@obgds Lam3gMsgom Logdosbmdowasb
fBobies Bryemso pxeobs

24

2018 fiemols 31 2017 femols 31
©0398890 0303896
@GR @alsmgdemo
foemo foeo

- 11,833

- (8,626)

- 3,207

- (4,075)

(868)

- (868)

2018 fiemol 31 2017 fiemols 31

©339809MU @9393896AU
@LETRPR o @b odaero
fioero oo

. 47

- (895)

g (848)

e



z
.
=
-
=
=
=
=
§
%
=
—~
=
i
=
=
X

83b %00 segm*

B0B3BLA0 3Bp50BgBNE 3GLYBImO dUBs-5sBBHIBOMO ByboBgbdo

2018 fiemols 31 39880 @asrIERgBTO farobogol
(3023LB00n Fsthorgem emsido)

10. doMomaEo LsBrsmndgdo

2018 qs 2017 fergdol 31 g390896L > 2017 Gevols 1 0563560 @sbidremgdaeo Fangdols gabdsgemmbdsdo
30M00moE0 LsBeoErgdgdOL Brmd@mamds oym:

QOOR@mPs 1 0sbgsto

2017

gbyogogzs
M35000BsG0s

QoA 31
©a3088M0 2017

dgliyoogs
Mgoerobogos

B30 31 qug398dgM0
2018

@RHm30eo g3oom 1
0sbgsmo 2017

ferog®o gagms
899306M9ds
Mgoerobsgool dggaso

@pMmgomo gggow 31
©03080%0 2017

frog®o gggos
B9dz0mnds
Hgoerobagool Jgwgase

@Hgomo gagem 31
©a30889M0 2018

fiBobaos Lsdagmablies
QOGRBS

1 03630 2017
31 g3pddgeo 2017
31 ©y399dgho 2018

La@HaBL3meiem Bbembo-
UsBroengbobo bamggolig hgdbogs Boggdmdapo Ubgo Liyem
507 1,421 264 504 2,696
14 799 -~ 320 1,133
(198) (25) = (748) (971)
323 2,195 264 76 2,858
e 25 = = 25
(20) (1,412) = = (1,432)
303 808 264 76 1,451
345 626 152 199 1,322
48 298 27 123 496
(150) (11) = (291) (452)
243 913 179 31 1,366
30 146 27 11 214
7) (533) - - (540)
266 526 206 42 1,040
162 795 112 305 1,374
80 1,282 85 45 1,492
37 282 58 34 411

2018 > 2017 fiwgdob 31 g398860bs @s 2017 femol 1 0sbamols Beopmdstgmdoos, 0000 badweemgdgdo,
411 s>00b0, 1,492 502b0 @©> 1,374 s00bo @stol megbndoom, Fgbadodoba, 3m83s600L oge geBmynbydrmemo ogm
O3 YBOYB3ICYMBe s0gRImo Lglbgdols Bodstion (8960dg6s #15).

11. Bsspgpo

25

nét’ ééﬂ- g’f"



83 %00 segm*

BoBBLIHO 363M083BLNE sligdrImo Sblib-psBasHHIB0cO ByBodgBydo
2018 femols 31 039889 LEmYBo fenolisogols

2018 > 2017 fengdob 31 g398396L s 2017 femol 1 056356 Batoggdo oym:

31 ©g338dy60 31 ©EPdgeo 1 0sbgs0
2018 2017 2017
8% Lagmbgemo 6,748 6,808 11,846
Ubgs - 78 127
bie 6,748 6,886 11,973

2018 s 2017 fergdol 31 g398360bs s 2017 ol 1. 0sb6360b BpmBsmgmdoo, Bs@oagdo 6,748 smslo,
6,886 sc0sbo ©> 11,973 soslio @nstols E)bmdom, Gglsdsdobs, 3m83s600l Bogm gsdmygbademmo 04 Meagmes
OPOI630@gmgBe 20gdEo Lglbgdol dodsto (Bg6odgbs #15).

12. Lags3em s bbgs Bmobmgbydo

2018 o> 2017 fargdol 31 9398896 ©s 2017 ficool 1 056356 Lsgsdem 8mmbmgbydo, s8muingdamo msbbgdols
909M30L godmzEgdom, oym:

31 g3098960 31 ©y399d9h0 1 0sB3s60
2018 2017 2017

Lagadim dmobmgBgdo 16,428 18,082 10,049
Ubgs 8mabmgbgdo 265 162 165

16,693 18,244 10,214
30m3egdaero: 8absemeBgero Lsgamo@m
BaMaero/s8mriegdgeo csbbgbol GgbgGgo (3,910) (3,527) (2,892)
bigem 12,783 14,717 7,322

2018 s 2017 feogdol 31 g398d60bs s 2017 firob 1 0s6360b Bpmdsmgmdom, dnmbagbgdo 12,783 soslo,
14,717 s00bo @ 7,322 solo @stiols mpgbmdoo, 9LodsBobag, 3835600l Bog FadmygBydrmo oym Grymeg
OPOI639gmBe 20gdIEo bglbgdol dodston (B96odgbs #15).

SQOMGOTIO BNBILLIAYBS FoMBrroagbl Lbgsmdals 53 b539FMm BmNbOFBIBOL LadEBLM VOMPEGRLS o
FmbogrmEbyero Loroggosgom Bgdmbsgemols 808@obaty @ofMgdmegdsl Bmmol. 3mddsbos o@bodbmw Bsdogdhy

M BBy maysls 56& Bedl. Lsgmgootm Moo 306396GBMsEos gotgs, Mo@pob 3e0gbBgdol Babs QOEOS Q>
9008569056 Bagegde 9393800980 306doligsb F9c0p005.

Loge3Me @> bbgs dmobmgBydol gaosbmdols sbaeroto:

26

763" é 4o ;J:T'




LU ST | {4 4 L

33l %00 semgm“
B0b36LM0 3b3H0BagBmss sligdmmo sblsba-gsBasmgBomo BgBodabgdo
2018 fierols 31 939889 @abImgBamO ferolisongols
(5023103800 Fstarexm msBo)
30 eegby 61-90 90 eIty
Bogarglo 31-60 ol ol Ghve
31 g3pddgho 2018 POBPIEIJE0  FOBPUVEOW  FHOVRMDVOE  FIORXVNG  FHOBIOG
(s0mL0 @stio) @R s s omghs oS Lo
393sLgdeyero Bogmosbo
Ladogmoblim @omgduagds
RIBOCGHOLL, bien 10,598 1,207 892 1,195 2,801 16,693
8ld s6ligBeBOL B56dngmby (212) (121) (178) (598) (2,801) (3,910)
30 gty 61-90 90 mgty
Bagangbo 31-60 ol ols 8o
31 @Eg3ddgho 2017 PRABIEIICO  FHOBUDVIGOW  FHDPXVAEO  IXOP/XVIG  FHVIRHOXG
(s003b0 @aio) P D) fi.22) oS ompBs Ly
G9nsbgdmemo doerasto
Lodagosblior mamgderangds
W©IBM@GHOLL, bryem 11,841 3,209 179 160 2,855 18,244
3L s6lgdmdols BBdognty (236) (321) (36) (80) (2,855) (3,528)
30 ©qby 61-90 90 gty
Bogendo 31-60 ool ool a0
1 osbgsmo 2017 PERPIEITGO  FAOPIVAEOW  FHORPHONGOW™  FHOR/KONG  3ORKTQ
(s003b0 qratio) oo fiad f oS oS b
Foxaligdmero Bogmosbo
BadoensBlim momgdmangds
@IBMEGHOLL, Lren 4,581 2,052 920 740 1,921 10,214
8L%b 56lgdmBdOL BsBdogmty (132) (285) (184) (370) (1,921) (2,892)

Ba3536m s bbgs dmmbmgbgdo, Gmdgmos 39000

89ba8g s Bgmeiy gBe3gdl, FgLodsdoba.

s30@gde 90 @mgbyg 940 s 90 @EYbY Bogugdos g3momgbols

2018 fiemob 31 g39839aL @aLOYE@IONEo ool dmbsemobymo Lszmgoodm Bot0ol GndGomds ogm:

dofzgero
La3530m s Lbgs Bmmbmgbado aGs3o

Bgm6g oo 89LsBg gys3o
8D sligBmBols
8s6dognyg - 3L selgdmdols
12 ogosbo 3H9odpMlgdol 856dogrdg -
aud 35989 3O9@odpsnGglighrmo Lo
Bobiaermbyro bygGgmodm
Botoeno 2017 fimols 31 807 2,720 3,527
©3308895 -2
- 36 30ggmo gBe3o@sb
ey 93ty - ' _ 2
- 35@(3abs 8gmty nEs30sb
Bglsdy geaty - =) k- i
abagmo Lagodam o Lbgs 960 1,465 2,425
Bmobm3bado -
©ORHMI0 - (865) (693) (1,558)
Rsdmfigo 2 (2) (482) (484)
Berbsgreaebioemo bagMaodm
Bk 2018 femols 31 842 3,068 3,910
@939 =
27

g 551G



O O A R - - - T B ()

83b »x0@0 segm*

BoBBLrMO 3635M0TgRxoE sMligdrxmo sblsbs-gs68xmBgdomo Bgbodgbgdo
2018 fierol 31 BB LGB fierobisogol
(s023be2B00 Jstionem enskhdo)

2018 fiemols 31 9398890l @sLEERBIEo Furol gs68sgemdsdo Bglsdsdolio dmdmsmds Lbagstm ©s bbgs
8mobmgbgdol 8mosb Ladsesblie omgdwmegdgddo oym:

306ggwo

Lagadtnn qoo bibgs 8mmbmghgbo a&s30 Bgmedg g0 8gLs8g ge30
BB sGldmBOL
8sBdogny - % sMligdmdOL
12 ogaso 3Mg@odarmmgLgdol 86dngndy -
Gl 39689 JOgodpgstgigbaee Lo

g’g;f“@m Sirerclh aw?ubo y 9,730 8,514 18,244
- Baat6> dofggemo gidowsb : i :
8gmerg a3y 4 =
5 5Bs 3gme, 530D
agiifgb? M%g 9 900 ) (573) 573 -
shie lgiom a Wa 10,085 2,825 12,910
Bmorbmgbgdo - ! ! A
@ogogd - (8,199) (5,715) (13,914)
RsBef@s - (2) (545) (547)
?Cﬁ&;’”@b“?; . m‘ s ﬁ@" § 11,041 5,652 16,693

13. gowo @ FIL 33303590
2018 s 2017 Gemgdob 31 @a398d396L @ 2017 Ferob 1 006356 g @d gryerol 933035@0b3d0 oym:

31 qgagBBgto 31 oo 1 osbigitio

2018 2018 2017
Bom@o o bsams®mBo 50 6 256
Boe@o gmero ds6380 1,134 198 ¥93
Lo 1,184 204 1,049

363 90 Lsdsbam BaBmo sG 560l ZaEopdwsEnmgdeymo. badsbzm Baogdty Bamammal Gbgmgo 6 9gddbogms
Boon Bmzergza@osbo dvyBgdosb gedmiobamy. Ladabim 6a8myddn Byl Jemmye Ba639d80 obomsglgdmemo
800nbamy 9635008980, BHMdwgdog gadmaygbyds 3md3sbool ymzgmrouon®o Lsddosbmdol alisgnbsbligbms.

2018 s 2017 femgdob 31 @gag8d@obs @s 2017 ferol 1 0abgmol SpamBatgmdoom, 3639880 asbmagligdaaro
Boeo guemol moogto Bafoero gebomsglgdammos ,godRol™ Mgo@obaom B (8mzwmyzs@osto Ggo@obyo) s BB-
(3™dgergaosbo Mgodnban) Mgodnbygdoo Bgasbdre 85639880.

14. Lafiglcegdm 3sdodhxro

2018 s 2017 fmgdols o6853emmdsdo 30835600l sgdaomby®gdds 3m83s600l 3e3otseBo 8036l 1,650 s
1,300 smmabo @amol mEgbndol 3edodseo, 8glsdsdols.

2018 s 2017 fargdol 31 gagddgmb s 2017 Ferols 1 0563566 s3¢mmobgdmmads s o@ebEoemds 35304sds
8g0g0bs 2,952 smsbo, 1,302 smsbo ©s 2 smslio oo, Bglsdsdols.

28

&’ /7/’;{" ‘g’f’



=
=
=
=
=
[
[
v
e
| =
e
:
P
g
§
=
=
£
E

83b ,X0@O ser3m”

BoBBLGO 5535H0TgdsLoE sMligdemo SBlBs-35685MHgB0mo B9B0BaBgdo

2018 fierols 31 g0 @ALIEgBIO femolssogols

(30250800 Fsthorenem i)

15.  aggboemo Lgbbgbo

2018 s 2017 fiemgdol 31 g398d96L @s 2017 fevol 1 036356 spgdegemo Lglbgdo ogm:

a3 31 1
Us36mpg6m ©339909M0 ©030809M0 036360
s asBagenmo 350> 2018 2017 2017
GdObgarymgee seobee
Lglibgdo
L, o00d0bo BaB30" @0 9% 12-10-19 16,879 = g
L, 000d0Lo BaB30" @0 8% 30-11-18 - 12,592 1,043
Ub , 80630 GL3agdgnogs” oMo 8% 30-11-17 - - 14,159
>gbeo Lglibgeo
TBOBagymEol 338y
3L, LagoMoggeml
@oliEMmodamEoobs @ oMo LsdsBGH™ 2,419 = =
8561390630l 3MB3sbos™ a9Bo337000 01-12-19
3L, bsgsManggeml
@obiBModaaools @y @60 Lodabdm = 2,005 -
856139306300 3mB3s60s" 3565337000 01-06-18
Limem smgdeemo bgbbgdo 19,298 14,597 15,202
19,298 14,597 15,202
20900 Lgbbgdol 8mzerggsmasbo Bsfogro & -
a@gdmemo Lgbbgdol aMdgargseosbo Bafomo 19,298 14,597 15,202
LU 8563 Bb3ndarogzoligsb™ s Ll ,0080L0 B3630lgsE" s0gdwemo Lglibgdo MbHMBIImYMRBOEOs F0MMmIN
3mB35600L BaMaggdby, doMmoms LsBsgdgdLs @s LsgsMem dmmbmgbyd®y.
LadsBOM 3565339000 ©ROBEIS 9MHmgBrOo B3630L Boge Yymzgmmzon®e sdmabeEgdreo Lsdsbmm
396533900900L Bgbadadobaco.
5098w Lnbbgdol oxsmzol 3s5@gdo:
31 3998960 31 ©y3030gh0 1 0sbgato
2018 2017 2017
9Hm0 g0l goedo 2,431 2,008 1,043
9ot Led o398y 3ocEsdo - - -
L580sh emMMBgE 398y 380 16,867 12,589 14,159
bier 960 foerofamBo @abisgsmo Lglbgdols 8odgobaty Bafoemo 19,298 14,597 15,202
b ferol 35s80 - = =
bgmo ol Bydegy 2 - -
Limer segdoemo LgbbgRo 19,298 14,597 15,202
29
/
g 9B



(1

-

-t-n-nannnnnnanassnnnnnsnn

83b . x0Eo sergm*

BoBBLIMO S6y3M08agBsLcE sMlYdEmO SBB-35685MMgBOMO Bgbodgbgdo
2018 fiemols 31 39809 @abGEmgdno fierolsogol
(3023bmBoo gsaregem emskdo)

2018 > 2017 fiamgdob 31 @9398396L s 2017 Gewols 1 0563560 @sbEvemgdmao Pegdol 4ob8sgemdsdo
Qb0 Lglbgdol 8mdmomds oym:

2018 2017
§80Bgos 35¢mo 3gMmomeols 39b8s3embsdo 14,597 15,202
domo csbbols sdsdgds 68,685 33,965
aH0gbyeo 3emagbtho 1,304 1,104
29@dbogo dofo mobbs (64,043) (34,574)
do@sboro 36miaghdn (1,245) (1,100)
306bob g3eoggdom edmbiggmmo 3mGgd@ogbs = 4
§30bs 3semo 3gMmomeols Brgnmls 19,298 14,597

5@ Lglbgdol 8mdMamds ©s3s380MmIBMOs 35639806 3oxm®Egdrmo Ls3MgEOG™ bsbols bydg36vengdadol
80bggno M3y 35EOm S ©d RIILEO MoBbYdMLE, MHmdgmas 8obsbo 3m83s60ols LsdemBago

3930350l Esgnbabligdss.

16. L1y3536m s Lbgs po@slsbogmgdo

2018 (s 2017 fergdol 31 qg398860bs @3 2017 farob 1 0sbighols ppmBstnmdoom, bs3s3Gm ©s Lbgs
o@abisbEggdo oym:

31 o38dgtio 31 ©gpddgho 1 0363560
2018 2017 2017
L3530 goalisbgengdo Gatapgdby 3,032 8,704 5,043
Logo3om goslisbanargdo dmdlabr®gdaty 505 577 379
Lbgs goabsbgemndo 82 81 254
Lmem 3,619 9,362 5,676

2018 fierob 31 13988M0b amBsmgmdoom, dmemosbo gemsbisbogmgdols 84% 3mMBEBE®OMgdwmos gMo
8m8fmegdgedy, B3 .xoEo aMnty", GmAgEmog FaedmaEygbl gHommdmog 3mBEHMMEI3)d 5MOLgdmen 30Ml.

17. @obsBlrmo oBlGBgbigdo

MPYO0 QOMYIDS 65@0BEIBS MO BoMIBEdOL tgMmstdoom, Bgdwgabsomso: (1) domggmo
@mBob 8mBaggdgdos 33mBomgdImo Bsbgdo (5Ms3mMdhomgdmemo) Bugsgho sdthoggdols s6 35¢BEngdadob
agHone BxBMHYOBY; (2) gy Embol dmbaggdgdos Bymsligdol Bdbogs, Mrgs yggms 398mygbgdvemo dmbsigdo
bogeros 3omEado® (36 Bobgdo) 56 0ModsE (Goapdreos BaligdoEsb); @s (3) Bgbsdy EMBOL Bmbaggdgdos
obgoo Bggslgdgdo, Hmdrgdog bowe bedsbOm 8mba3gdgdl o6 953rdBgds (56 sMsbommmmo dboggdndo).
B06aBLrHO eBLEAMAIBAHIBOL Jathgammobyds 0gMamdool dobgwgom d9ByxdgbEol 99530L9B0bL Logobos. oy
baBaMonrosbo @oMgdrmgdol sLaEYBaE 338mayYgBads ©s3zNMZIBsEO Bmbaggdgdo, Mmdgrgdo 960336gemaeb
3M634A0MYdL Bmocmbegl, 85806 @omgdrwmgds 89bsdy mBoom ©abogds. Ggesligdols mbaggdgdols 9608369cmmds
Bobgds 8ornsbmdsdo Moo oMgdremgdals ssbasM08gdsliosE Bodsmmgdsdo.

BedGodIdICe QOMIBIEmNRON sGoEbrre BobsBlnmo sdhogIo. Bojlomgdme asB3gImnstn BlMagBEBOL
B9@sLgdawo Ggaey®o QoMYRdYEgds 987Idbgds 08 LXBMBIZEM B LIbLMYRL, HMBEgBLG JNB3sEos
L533M57IEME 800QIRL > BMBEYdOE EOLIMBEHNMIBdMEOs 808E0bsty LadMmagbtm asbs339mgdom, GHedmgdog
BLgagLo La3MyEoG™ Mobzobs © gaEnsbmdol 8dmby sbacm 0BLHXABHIdL 26003bgds. ©EoLZMBHOMIdOL
396533907980 338m30@dIEns 3MBEMIBAOL Ly3BIEOB™ BHobd]. Lsgs3Hm dmmbmgBydobs ©s Lbgs 53obBlmmo
53H0g9doL Ladaenablie @oMgdNEIdId0, maweny 35@osBmdOL 33dm, MabEMIEYBs MYsEH QOMYdMEadSL.

30

n@ 4GB



83b . x00 serge”

B0BBLHO 363G0BYBLcE 3RO SBLBs-568:MtYBOMO BybBoBgByBO
2018 fiewols 31 0398895 @aliEgRamo ferolisogols
(3023508000 sthorenem emado)

30mBGOBINO RoHIIIBOo SMEbIIMmO FXmEIdmMIBIBO. ©IEFIBOO F50sEMBOL, BofloMB
396533700060 obLGMag6Hgdob gnabgdEo Hgogrwmo QOMYdYIEgds 9idbgds 0d Ladmdsgenem BIIOE
Lablm)Bl, GmBgBLsg 3mB3sbos Lagssmmmo 800@gdl @s GHMAmIBOE @OLZIMBEHOMIBEmOs 80dobamy

La3GMEgBAM 3565339mB0m, Grmdegdog Bugaglo LagMmgodm olgobs @s gansbmdols 8gmby obogm
0BLGH®NAYBAEIBL gFoEbgds. 3mB3sbools by@8dEz6gmBol sBHOm, BoBBLMG sBasM0dygRs80 5QMOEbYYEO
R0656b)MO 3oeEgdMEgBIBOL Lsdagnsblim QOMYBIIEYRBIOO TJbEMZEPDS M H EOMGDMEdSL.

BOobs @ Ferol 933035@96HYBOL HISEMMO OMIBMEBS @oanbs dnMggmo mbob Jgnsligdon; bonanm
Ubgs 306sBL@o sgBoggdobs ©s 3LROOTBIBOL HEIM0 QOMIRYIEIBS EoE0bos dlsdy EmBol
gx3sbgdoo.

330BEol Hobol BsMmgs - 3mB3s605 Ly M 3530deels oMol o8olismgol, Gmd Bydgal Rzgme 90880
BBI30MBoMIBOL doaMdgeErgds, Gams Liglibgdols s 393000l Bsdmgdols m3¢n80%BsEool Lsdrsegdom

3ebobml sdgomBymgdols m3magdol B5gLo80%s30s. bywddegsbyemmds 393030l L@wddm@als IRIOMESE
25Baro®gdl. 89dmfiagdol dgwgagdol dobgrgom, 3md3skos 0@gBL DAL, Gomd 3o30Beol BrasEo LAGIIHHs

©2985@3bLML ©Og0EIBEIBOL FoEebEYBOm, sbomo Lglbgdol 0@doms s SMLgdMEo Lglbgdol iesmgoo.
LasBetnTagdm 3gGomol dmeml Lgbbgdobs @s 3sdndsemols ROOEMBS Oy

31 g3988960 31 @Eg3PdgHo 1 03630

2018 2017 2017
20980 Lighbgdo 19,298 14,597 15,202
BICO ©> YL 933035gbigdo (1,184) (204) (1,049)
§30bgs s@gdmemols blbgdo 18,114 14,393 14,153
35303150 (2,952) (734) 2,065
f190Bgs bglbol gafomds 3s3n@anmsb -6.14 -19.60 6.85

Bob3BLMO oBLAHEIEAIBOL doMOmSEO 3HIamMMOBO - 3033sBools doMomao BobBablivmo gaeEgdmegdgdo
8:0353L S@gdee LgbbgRL s Lsgs3em ©s bbgs 3o@abobEIEgdL. 58 BoBbLYMo 0BLAMFIBAHIBOL Fmsgs®o
©s6086egdss 3nB3sBool m3gmsgogdol ©@3bog0BBLYdE 393030l BmboEgs. 3Ma3sbosls 3ssRB0s 99990
Labol Bobsblin®o sgthoggdo: Lsgs3mm ©s bbgs dmobmgbgdo o o s Byl gdgogemgbtgdo.

31 @y3pddgho 31 Eu3pddyto 1 0sbgs60

2018 2017 2017
BoBsBlto sjdoggdo
B0 ©> genol 9330350963500 1,184 204 1,049
L3530 @s bbgs dmmbezbgdo 12,783 14,717 7,322
L gobsblm®o sgdoggdo 13,967 14,921 8,371
31 gyt 31 qgyBdgo 1 0sbgsio
2018 2017 2017
BobsBligho gxeobamododo
s@gdreo Lgbbgdo 19,298 14,597 15,202
Logo3the s Lbgs as@alisbegengdo 3,619 9,362 5,676
Uiem gobsBlin®o gsemgderyemobnbo 22,917 23,959 20,878

3m835600L BobsBln® 0BlGMB963Id%Y dmddgoo doM00>EO Gobzgd0s bagsetm, Ladmmagbdm asbsigamals,
L53MIOG™M ©d E03z0E™mdol Molzgdo.

31

ntg’ éé’wé’y’



83b x0@O sergm”

xoBBLMO 565M0TagdLmMSE sMlgdmeo sblibs-39635MHgdomo Bgbodgzhgdo
2018 ferols 31 ©93988Mb @B ferobsmgol
( 5025LmBoo J3GorrKm o)

239MMegRomeo MoLIO - 3Mma3sbool sd¢nzgdo dwgdsmgmdl Ladsdmzggermdo s dobo doBbgl-a9a8900
3OOGH0IN@aEs IM30EJOVIEN0 J3gysbado LiBadognmmmbdabs s daMmefglimogby. LodoMoggem 3gwmageg
397053690L 29B30MMGBIO BIBHHOL DM Mo Bobalinsmgdgenl. Gmamma sbgmo, 3Md3s6osby dnddgogdl

430496580 B30BbgLoL o6 LaBoMomergdmogo gamgdml Bydoldogmo orgatgligds.

Lagagmmhm Gobo - bagaenrm Gobgo sGol 0dol Goligo, Gmd 3md3s600b gobsblivm® dgoagdby Mefynaom

B3l ImsbEgbl 3md3sbosty GmddgEo aoEaromo 3uelgdo. 3md3sbos sbmmEogERdL MEbmG goeryyhgddo
©9Bmdnbomgdme GHMsbBodEogdl. 3ma3sbos Lsgswm@m Mobzol LadsMmegsE EIMNZsG03IBL 56 0ygbgdls.

38356000 wEbmn® gaevtedo @Hbndobomgdmo g3wems@o 5g¢Hoggdolbs s FoeEYdryegdgdol bodswrablie
©oMdmeadgdo 2018 ©s 2017 Fergdol 31 @©9398dm0ls @s 2017 ferol 1 0sb3mol dpgmdstgmdom:

31 ©gyPtaho 2018 31 gupddgho 2017 1 056330 2017
383 mEesto 93tm 1 = 538 oo gghm 1 = 588 a3em 1 =
1=2.6766 3.0701 1 =2.5922 3.1044 @nsfo 1 2,7940
oo @0 o @0 = 2.6468 M0
@afo
BobsBlnmo sgtoggdo
VIO @S FUrob
23303°@g6hgd0 = 2 - & = 1
Logodhm o bbgs 8mombmgbgdo 1 152 88 75 168 =
Loyen gobaBlinmo
sg&ogoRo 14 154 88 75 168 1
@0bsBlnHo
3dEPIIOIB0
Logsadhm oo Ubgs
Bo@slisbgegdo 3,009 22 5.257 1.077 605 9
by gobsblindo
3EPMIBBO 3,009 23 5,257 1,077 605 9
by §80Beos 3mbogos (2,998) 132 (5,169) (1,002) (437) (8)

dgg8mo dmEgdmen gbGowmdo fomdmoagbogros 3ma3sbool dMmdbmdgmmds MEbmmmo gaerny®gdol dodsmo
Rbdgombocrvto gaeeytol 20%-0m 35d306M9ds/gs05@900L Godatm 2018 @s 2017 fengdob 31 g398dGobs ©s
2017 Herob 1 0sbgdols Bgmdsmgmdoo. sBagro®o Rodatms Losbasmobm gl dgbsdsdols gagnwmhgddo

©76m3060MPY UL JOHNJIIODY.

2018 fmols 31 n393d9@l 588 oxmsto Bgpsgeghs 236 bgasgwghs
o/ 583
a0/ 588 @0 = 6o/ g3hm @stho/ gahem =
@emsto + 20% 20% + 20% 20%
Beaggdo/ (otraero)
3ogolsbogsdeg (600) 600 26 (26)
B9ao3egbs a3odemby (510) 510 22 (22)
2017 fierol 31 g30809@L 588 qoxmato BoavaEgbs 336 BgRemgs
oo/ 538
@sk0/ 83 OMSHO = a0/ g36n 6o/ g3t -
__@mgmatio + 20% 20% + 20% 20%
Bera B/ (Batrogmn)
aosbsboadoy (1,034) 1,034 (200) 200
Ba93e96s 3a30damby (879) 879 (170) 170
2017 fiemol 10563560 588 exmatio Bgaagebs 2360 Bgpegegbs
82

) hbosas—



83 X000 sengm"
B0BBLmMO 26y5M0T935L06 OLgdmemo sblbs-e685mhgBomo 8960836980
2018 fieols 31 93889 Ealiamgdeimo femolsogols
(302568 Fstiorxem emsido)
@m0/ 588
oo/ 588 OO = @60/ 13ehm a0/ em -
@O0 + 20% 20% + 20% 20%
Beanda/ (Botrognn)
3o@sbsbasdn (87) 87 (2) 2
Bae3@obs 3edodeeby (74) 74 (1) 1

La3MmagBiiym 33633390000 Bl - LsdGmEgbim asbsgggmols ®oligo s@ol 080l Gobzo, MM gEaEo LadGnagbdm
396233007980 afigmgomae 08mgdgogdl 3m33sB00l gobablvmem Bowgagd®:). Jm835605Bg LadMmEgbhm 96533900l
M0l30 8306gE dmddgogdl, Moyt opo Lglbgdl Bbmemme Boguomgdreo LadmmEgbim 2ebagzgmgbom opgdl.

9260360d9emmdol sbsemabols 9bemmando

gmo 8rggdawo bMogo sbegbl dohomae @sBggdIRBo EaEeEgdNl B)@Iagdol ©IBMBLGROAIBIL, brgm
Ubgs 839080 GRIBS ME3EIEO. Hoermdsdo sHLGdMBL JNMIME0 058398905 @s Lbgs Bad@mmgdl Bmmols. sbiggy
mbs gogoomgseralifoboom, Gmd damdbmdosmmds 36 seol 5030 @ IBOM ©EOEO 36 3aBoms go3eghs 56 s
0gbsls 063gM3mEamgdeo, 96 gdutmsdnmomgdmemo 53 G9gagdowsb 250m3obstin.

Ba@BedgEedol 3Be0bo 36 0mZaOlFoBdL 08 Baddl, Gm 3mB3sBools 24H0g3900 @8 ZaerEYdmEgBdo bs3Bsme
>JAHONMeE 08sGmds. s8sbmsk, 3ma3sB0ol BoBBLmMmO 3nBogos Bgndemgds 033 9dmEgL 08 EMMoLymzol, MHmogbsg
BJAMBO0Z0 LadBEOM BradromBgdo oRghl msgl. Gsgswoma, 3mB3s6ools 30656LHo Holzol dotmgol bEadgaos
80650 0babagl Lsdsbim (yga0d0laBo @sdm3nEgdemadols 8560035, 306506 LobzggliBnEom BabsGl sbalnsmgdls
Lbgaalibgs 3geraergddol @mby, Bxmogol Jogwodgdds Bgledems Brmoegsl 0Bz lhnEOgBOL 33yowas, Lsobaglkogom
3eOGBI0b gxEsbaforrgbol geroegRgdo @ bbgs Egamo gmBolidogdBols #3BbrmE0gEds. 530l B)EIpw
©233)80880 33Eoegdgdol gagdmdmog axgurgsl Bgodargds 36 Jmbogl Bgasaengs gxemodgdIdYy, 85306
OegLag 2dBHggdo Bobsblivymo BoamBsmgmdol s6asm0ddo Lsdsbmm QOMPIEIPOO0 5QNOMOEHYAS. JLgom
32093989080 2d¢oggdobs @ FarEEdIgBRol §3BlbgsagdIEEs Byasligded Bndwngds Bopgoygsbml saombymgdols
3930Bob (335 gBMBME.

Ubgs 8paroagdo damdbmdgmmdol s65eob8o dmogsgls L35G bsdaBMm rdGamdgdols gsdmygBobels

3096 gM0 BliZoL ©IFMBLAMOMYBdOLIMZOL, GmBgmog FomBmaoagbls 3m33stools 39bgnegdsl sbenm Bmdsgsendo
Bmbisgnergobyen LsdsbMm 33erogdgdy, Gmigmaos @Of3BIoom gomzomolifiobgds Bymdwmadnemos @ Brlisbmgdsl,
M09 4395 Ls3BMEIBAEM 3Bz gMoBsBymals Blgsglis 0dmddgwgdl. -

LsgMgodm Goligo - 3m335605%y 8mgddggdl Lszmgmodm ol 30, a3 500l 0dol Golgo, Hmd 3nbEHMeggbEo 39
89dgdL demmbmgbol LHrIMsE IRZL 35Ol EsEEMBOLL.

Fmmbeghydol Ladsersblie RoMgdeyemgds ©s Boxmosbo griemo ©s awmEols 033035¢9bGgdo Fomdmagoybl
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1 ooy 3 o9 - ghon
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1 gty 3 o - g
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Lo3536m @s Ubgs gdabisb@gmgdo - 3,047 - 3,047
admbagseno 3 17,169 7 17,179
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Ubgs badrygdo % 67 = 67
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38mfizgaeo dmpgds, §80bos - 128 = 128
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©29M0Ebmb ©FahgR0MO goEbbIEIBO, KaMdgdo @s LarmMsggdo. 3ma3s6os 800RBggl, MHmd 8500 gaaobsgqls
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2019 Gemobs 8s6Bbs @s 8s0lido Lsfigbgdm 3s30eo as0bstos 3,200 sosbo @5 10,286 s003b0 @stom,
gLodadobo.

2019 fiamob 0gbolido 3m83s60sd bl ,mobolo B35630l356™ Bgobyos 5 Ferosbo mBmogsaos 3,456 smslio 533
@MEMOl Brdobaeny®mo @omgdmmgdoo. BmBoBocromo badBmggbitem asbs3zgmos 5.75%.
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83L , X000 sengm™ (,3md35605") 5ol dgbomomo 3sbmbobdygdemmdol 3md3sbos, Gmdnmog bsdstmggemdo
©ogdbes 2004 fierol 8 y3gddgmL, LsdsMmomggmmBn semgmdmeEv&mo bslidgegdol olbd®odaysool dobboo. ol
BogoBonggermb 3aBa®By sengmdmeyyto balidgagdol gGm-g6Homo malbgoagbo @obEMmOodwEHMGO0S.

3MB35605L Lbgaalbgs Mganmbdo @sgoMsggdumen a3l bryoo Lafigmdo, Gmdmosbsg 3OmEMGoom 585Moagdl
Logomonggemmb doger Hgfodmmosty dwpgdaty bdgmdatggdgdl, Lsbm@lsmem Bops®ogdl, 3039MmBac3g®gdls ©s
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3M035605L 15 Ferosbo gs8mp@ommgds 53l ©s Famdmaagbl LadsmomagemmBo 3Mgdomdol gamsbiol b3oGmEosto
Labdgergdol 30BBgLob Fadyzsb 3mB3s6osl. 2018 Fgb 3mB3s60s8 Boopm 37,884 smsbio ool Bgdmbagseo. 58531
§geb dovgrosbo 8mpgdol Bstgs ogm 18% (2017 fawb: 22%). ferol aebdsgemmdado @adomaggdumo 3oMgdals
LBsEner MomEbmdss 165.

3M335600b bhMadganss:

. 3L ,x0@0 sgrgmd” BgoBsmBRrBmb 3mBogos bads®omggemdo Fodyzsh LsobB@odrygom 38356058L Bmmals
3@0gbhgdol 8mbogobs s msbsddmmagmos 85hggBgdegdol damammo Lisboam®ol @s3dsymaomadom;

. 0m8fim@gdegdbs s LagsFNm 3sMBBomMMIBL gomfinml Bodbodacn®am Bomao bamolbol @sdsdgdwymo
©oMgdYIErgdol dmdlsbyymgds msbsdgmmgy LaobGmodaaom Loldgdgdls @s obE@aldEM]Ewm@s80
0bggLGhoMgdoLs s AoBZ0MMYdOL aBom;

. 295@aL 39(gam™ool Fadygebo 3m83s60s 3mAEHRIEOL FoBsmmMYdolLs s BHEOL sbago Fgladegdermdgdols
a58mgemgbols gboom;

. 395809Mmb s sageliml MabaddmmBgdn, gsdmymb Lacsbswm Mgbm@mlgdo Gsmo 3Gmagbowmemo
Pobligeobs s gobgomaemgdobismgol, Gmobopmb Lbgs@abbgs gnabol sbogmo Howmsbthgdo, aobogomammb
olgoo Ladmdac gatgdm, Gmdgmog bgel WFyemdl 0BEozo@sm® @obEadEobabs s g9BEm® 8wdsmdsl;

. byo gfyml sa0Emdmngo bygsFMmm 3sGEBHBomMBOL gsbaomamndal.

30833600l 8mBsg3en0 33Bgommgdol 3gaBdo

2019 Fogob 3m83s600 3938536 MeBgbody 3MmgddHol aobbm®Eogegdsl. 8so Gmmol:

& 3940003900l 53(hmdst0Bgdol Lobdgdol @sbymags

= LagoFmem 86 393H0baob 933mBa@0Pgdol Lobydol sbymags

- 356 39¢h0baol ambeal MobGmmddmobgds

- sbagmo dMYbgdol Bgdm®sebs @s BsMoagdol XaMBOL AOBSMNMYDds sOLYdWE 3nMGRIEdo

= sen3m3merrymo Lalidgengdol 3o¢gam®mogdol Bodgdol gobzomamgdols byedgfymds
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= 396000 LdZdFNHM IaMhBom™mgdol gobzomamgdol bymdgFymds

- 3MO3MeRorEo @s 9. 353Mmdol 3bom sbagro 35¢3gammHool s@bgdol Fabaomatgds

30833600l 809 RaBaMgdaeo 33wg3s-39b30mamgdomo LsdrBsmlb Bodmbogmgs

Rg0b8s gmb@ds 3My8oma gemsbiol sengmdmerm®o Lsbdgmgdol Jodammosdo Bastems Mxdpgbody sEa0EmdHOZ0
33930000 3M0mgdBo. gomos s80bs, 3md3sbos dmbofogmdsal 0mgdl n3060ls @s senzm3mem®mo Labdgegdol
LagBomsdmmolo Hggb¢@ol 8oge Bademgdaem sangm3menamo babdgagdol ganmdagna® 33egasdo.

oMOmaEo 3Mex0BsBlm™o 85BggBgdemgdol sBagmobo:

2018 2017
36mEgool Lsbymdol Gsm@gbmds 3mm@agedo (Lsdmagrm) 113 183
39MbmBaogrol Mogbzo (Lsdmsgnm) 165 229
>donHo gaaghdgbol Momagbmds (LsBnseem) 2,300 2,800
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oBgBa03 bgmmsto sJaogbols Bgliyoaaols Bbsbgd
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JmB3sB00ks LsgMg@odm, LsdsBHm, 0330@mBOLS S BmaEo B333gBoL Molzgdols @b 83000 Bhmgol
8g4s650BBgROk BoBmbogrgs

3™B835600b gogomggdol 78gAlcmds brndEogErE)de 3HIJLOHO. 3P9@0GOL 3os Jeoghhdosb Bghygmdl 21-@b
60 ©mdog. gswspslne dmombmgbyddo 8ol @sbagsto BsBmgdo, GmBIdOg M9BMg0mgdymos 3md3sbool b
dgom@menmaool Bgbodsdoba.

AmBfmEgdergdmeb 3MgEodol 35EYdos Begemomaeb 60 @ugdeg. 0833, Rgrengd®og mdfmegdagdl 30md3s6os

53566 wpbob. 36g8oond esbol LsbBgagdol I5AHIam™os Byoamgdom Bogwrgd ©0B530w)M0 FaYOEZJOOM
25800MBg35. 33ME> 530bs, 3MB3sBosL 3n6OBHBRIB80 5ggb Me8wgbody Bodnmo 36emddo dmdfmogdargdols @s

3096300l dmmbmghydol ©53054mg0@gRd0L 8oboo - sbgmgdo doMOMEIE Aozl Labmdmmgdl,
MlBmEBIRLS ©s 553990, 530L godm, 3mB3B00L Fargdol g6s3wmdedo Dm0y 3mEMBHB0 FOHMIOE0 5L
Fo6B0 Botoggdo. 3md3sbos drwiogs 5396l 5833560 Byems 33goEEEO BxMipgdol 39(%)030600L @ Gom
Ssngolgdms sbm@EogEngdl 35835609dL Baoerosbo ¢o, 330Md0L Bamogol BobBoom.
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Molgo.
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3MgGoMgds.
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gomgdel gaenogrgdgdol 8odxGm S3BHOMYBLL.

38

nt!  H&o-Bar




Lsbm@sGIMm 8mgddggdols N191184002
M930LGHMsEool Bmdgmo

bsber®sme 8mddggdols

M730LEMsE00L MoMomo s e

Lobm@atm dmg8gwgdols ©@M319996GH0b mstpdsbby ©O03mIoGgdMwo
oLobYEgds 063690l bgedmFgmols @©59mfdgds
Bom@smonlo 6obm bmgg®os

B3BBG domGml 8olisds®mo J- ®Boobo, Grbomsggemols ps0%. 28/2
LoBmGMM BoOML Bommgnmbo  +995 32 2 98 70 24

baber®o®e 8mgdgwgdols 07033777787119

00QO030@SMGHO EmIgeo

baBe@smm 8mddggdols ©s LIBOGSM 5gHol Bglisbgd 0bgm®3s300L (olo Bqdabol,
39630l /96 3ovgagdols 89bobgd) domgdo—go@sdmfiagds 8930dosm bagsGonggmmmls
B omonbos 3sgs@ols 300-3396©bg: www.notary.ge 31939 995090500 sHY3M
G gnmbby: +995(32) 2 66 19 18

d9,  Bo@odoglo  Gobm bogggdos,  @mdmols Lobm@edo  doydmm dogdsm gmdls dobsdsdmby:
LoJoGmggemm,  Jmdomalo, Aabosggmols . Ne28/2, 3o0sbHMgd,  obymobaGo  gbols gmEbob
©38>@abABIdI™mo @odemBol ( N 000258) dJmby Bmecadbymols, obgs 363053300l wabdswgdamo
10.02.1986, 36 10001017562, dizbmg@gdo: dmbolio 135MB535% 99%30L J. N 64, bgadm§g@mol;
bobsdwgomal.  dmsmgdbgano BogAmbogydymos, Ged 3sligbl s90L msmyd
030 0dgnggs mo@adsbols Lobfmmals ao@sbHasls. '

398960 dgpgboos gohm 730993 sMs.

©m379996¢ Dy @abANwos 40  (mGImEo) bgerdmfgs.

bobeasm Lsbasmeo - 80.00 (M0bmEo) w0, msbsbds Lsbm@smm 8m439 3
byorsnmobs @s Lsgstronggmmls Beaatonbos  dses@obsogols ©@oEagboemo b
Bsmo  oobgzobgdol  Fglobs s 0m8LabyMgdol gs@odol Esd®zoagdols 3

:j\g:gb sm30b
ol o5696mdgd0b,

90 2011%5. 29.12. #507

6obm bmgg®os




	GDA - GEO Searchable.pdf (p.1-40)
	GD ALCO - GEO Notarized Scaned.pdf (p.41-117)
	GD ALCO - ENG full Scaned.pdf (p.1-36)
	GD ALCO - GEO Full Scaned with ENG signed papers to be consolidated vith ENG version.pdf (p.37-77)


