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“jgufi energo-pro jorjia generacia” 

 
xelmZRvanelobis pasuxismgeblobis angariSi konsolidirebuli finansuri 
angariSgebis momzadebasa da damtkicebaze  
2017 wlis 31 dekemberiT dasrulebuli wlisaTvis 
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xelmZRvaneloba pasuxismgebelia Sualeduri konsolidirebuli finansuri angariSgebis 
momzadebaze, romelic samarTlianad asaxavs saaqcio sazogadoeba `energo-pro jorjia 
generaciasa~ da misi Svilobili struqturis («jgufi») finansur mdgomareobas 2017 wlis 
31 dekembris mdgomareobiT, mis mier warmoebuli operaciebis Sedegebs, fuladi saxsrebis 
moZraobisa da kapitalis cvlilebebs am TariRiT dasrulebuli wlis ganmavlobaSi 
finansuri angariSgebis saerTaSoriso standartebis (`fass~) Sesabamisad. Sesadarisi 
informacia 2016 wlis 31 dekembers dasrulebuli wlis mogeba-zaralisa da sxva sruli 
Semosavlis angariSisaTvis aRdgenilia ss `energo-pro jorjias~ Sewyvetili operaciebis 
mixedviT (ixileT SeniSvna #2). 
 
finansuri angariSgebis momzadebisas, xelmZRvaneloba pasuxismgebelia: 
 
● jgufis farglebSi marTebuli buRaltruli principebis arCevasa da maT 

Tanmimdevrul Sesrulebaze; 

● informaciis wardgenaze, buRaltruli politikis CaTvliT, romelic uzrunvelyofs 
marTebuli, saimedo,  Sesadarebeli da gasagebi informaciis warmodgenas;  

● damatebiTi informaciis wardgenis uzrunvelyofaze, im SemTxvevaSi, Tu finansuri 
angariSgebis saerTaSoriso standartebis specifiuri moTxovnebi ar aris sakmarisi 
imisaTvis, rom momxmarebelma gaaanalizos konkretuli garigebis, sxva movlenebisa 
da pirobebis gavlena jgufis finansur mdgomareobasa da finansur Sedegebze; 

● jgufis mier funqcionirebadi sawarmos daSvebis principis safuZvelze muSaobis 
unaris Sefasebaze. 

 
xelmZRvaneloba agreTve pasuxismgebelia: 
 
● jgufSi efeqturi da myari Sida kontrolis sistemis SemuSavebaze, danergvasa da 

SenarCunebaze; 

● iseTi buRaltruli Canawerebis warmoebaze, romelic warmoadgens da xsnis jgufis 
garigebebs da nebismier dros uzrunvelyofs jgufis finansuri mdgomareobis 
sakmarisi sizustiT wardgenas da fass-Tan  finansuri angariSgebis Sesabamisobas; 

● savaldebulo buRaltruli Canawerebis warmoebaze adgilobrivi kanonmdeblobisa 
da buRaltruli standartebis Sesabamisad; 

● jgufis aqtivebis usafrTxoebis uzrunvelsayofad saWiro qmedebebis 
ganxorcielebaze; da  

● TaRliTobisa da sxva darRvevebis aRmoCenasa da Tavidan acilebaze. 

 
2017 wlis 31 dekembers dasrulebuli wlis  konsolidirebuli finansuri angariSgeba 
damtkicebulia jgufis direqtorTa sabWos mier.  
 
gamosaSvebad damtkicebuli da menejmentis saxeliT xelmowerilia 2018 wlis 8 maiss. 
 
 
 
__________________________________ __________________________________ 
generaluri direqtori finansuri menejeris saxeliT 
mixeil bocvaZe qristine wereTeli  
 s.s. `energo-pro jorjia~ 
 
2018 wlis 8 maisi 2018 wlis 8 maisi 
saqarTvelo, Tbilisi saqarTvelo, Tbilisi 
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damoukidebeli auditoris daskvna 

 
ss “energo-pro jorjia generaciis” aqcionerebsa da menejments 
 
daskvna 
 
Cven SevamowmeT ss “energo-pro jorjia generaciasa” da misi Svilobili struqturis 
(SemdgomSi – “jgufi”) finansuri mdgomareobis TandarTuli  konsolidirebuli 
angariSgeba 2017 wlis 31 dekembris mdgomareobiT da aRniSnul dRes dasrulebuli wlis 
sruli Semosavlebis, kapitalis cvlilebisa da fuladi saxsrebis moZraobis Sesabamisi  
konsolidirebuli finansuri angariSgeba da konsolidirebuli finansuri angariSgebis 
ganmartebiTi SeniSvnebi, mniSvnelovani buRaltruli aRricxvis  politikebis 
SejamebisCaTvliT.  
 
Cveni azriT, TandarTuli konsolidirebuli finansuri angariSgeba, yvela arsebiTi 
aspeqtis gaTvaliswinebiT, samarTlianad asaxavs 2017 wlis 31 dekembris mdgomareobiT 
jgufis finansur mdgomareobis konsolidirebul angariSs, konsolidirebul finansur 
Sedegebs da fuladi saxsrebis moZraobis konsolidirebul angariSs mocemuli TariRiT 
dasrulebuli wlisaTvis finansuri angariSgebis saerTaSoriso standartebis (fass) 
Sesabamisad. 
 
daskvnis safuZveli 
 
auditi Catarda auditis saerTaSoriso standartebis (ass) Sesabamisad. aRniSnuli 
standartebiT gansazRvruli Cveni pasuxismgebloba ganmartebulia Cveni angariSis 
qveTavSi `auditoris pasuxismgebloba finansuri angariSgebis auditze~. Cven 
vmoqmedebdiT jgufisgan damoukideblad, rogorc amas moiTxovs buRalterTa eTikis 
saerTaSoriso standartebis sabWos dokumenti `profesional buRalterTa eTikis 
kodeqsi~ (pbek kodeqsi) da saqarTveloSi auditis ganxorcielebisas saWiro eTikuri 
moTxovnebi. Sesabamisad, Cven mier Sesrulebuli eTikuri valdebulebebi Seesabameboda 
rogorc pbek kodeqsis, agreTve aRniSnuli moTxovnebiT gansazRvrul standartebs. Cveni 
Rrma rwmeniT, Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisia profesiuli 
daskvnis gasakeTeblad. 
 
xelmZRvanelobisa da konsolidirebul finansur angariSgebaze pasuxismgebel pirTa 
movaleobebi 
 
xelmZRvaneloba pasuxismgebelia aRniSnuli konsolidirebuli finansuri angariSgebis 
momzadebasa da samarTlianad warmodgenaze finansuri aRricxvis saerTaSoriso 
standartebis Sesabamisad da im Sida kontrolis procedurebze, romlebic menejmentis 
azriT dakavSirebulia iseTi finansuri angariSgebis momzadebasa da samarTlianad 
warmodgenasTan, romelic ar Seicavs TaRliTobiTa Tu SecdomiT gamowveul arsebiT 
uzustobebs. 
 
finansuri angariSgebis momzadebisas, xelmZRvaneloba movalea, Seafasos ჯგუფის mxridan 
saqmianobis gagrZelebis (uwyveti sawarmos principis) unari, agreTve, aucileblobis 
SemTxvevaSi, ganmartos uwyveti sawarmos principTan dakavSirebuli sakiTxebi da 
aRniSnuli principi gamoiyenos buRaltruli aRricxvis safuZvlad garda im 
SemTxvevebisa, rodesac xelmZRvaneloba an miznad isaxavs jgufis likvidacias Tu 
saqmianobis Sewyvetas, an ar gaaCnia amisgan gansxvavebuli qmedebis realisturi 
alternativa.  
 
zedamxedvelobaze pasuxismgebeli pirebi movaleni arian, uzedamxedvelon ჯგუფის 
finansuri angariSgebis process. 
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auditoris movaleobebi konsolidirebuli finansuri angariSgebis auditis procesSi 
 
Cveni amocanaa, movipovoT imis safuZvliani rwmena, rom konsolidirebuli finansuri 
angariSgeba mTlianobaSi ar Seicavs SecdomiT da TaRliTobiT gamowveul arsebiT 
uzustobebs da gavceT Cveni azris gamomxatveli auditoruli daskvna. safuZvliani rwmena 
maRali xarisxis rwmenas warmoadgens, magram, amavdroulad, ar aris imis garantia, rom 
auditis saerTaSoriso standartebiT Catarebuli auditi yovelTvis gamoavlens arsebiTi 
xasiaTis uzustobas aseTis arsebobis SemTxvevaSi. uzustobebi SeiZleba warmoiSvas 
rogorc TaRliTobis, agreTve Secdomis Sedegad da arsebiTad iTvleba maSin, rodesac, 
damoukideblad Tu erToblivad, SeiZleba potenciurad zegavlenas axdendes am 
konsolidirebuli finansuri angariSgebis safuZvelze mis momxmarebelTa mier miRebul 
ekonomikur gadawyvetilebebze. 
 
auditis saerTaSoriso standartebis safuZvelze, auditis mTeli procesis ganmavlobaSi 
gamovTqvamT profesiul Tvalsazriss da vinarCunebT profesiul skepticizms. garda amisa: 
 

 Cven amovicnobT da vafasebT konsolidirebul finansur angariSgebaSi TaRliTobiTa 
Tu SecdomiT gamowveuli arsebiTi uzustobis riskebs; vgegmavT da vatarebT auditis 
procedurebs am riskebze reagirebis TvalsazrisiT da movipovebT iseT auditorul 
mtkicebulebas, romelicc sakmarisi da adekvaturi safuZveli iqneba Cveni daskvnis 
Camosayalibeblad. riski imisa, rom ver aRmovaCinoT TaRliTobiT gamowveuli 
uzustoba metia vidre albaToba imisa,rom ver SevamCnioT SecdomiT gamowveuli 
uzustoba, radganTaRliToba SeiZleba xdebodes saidumlo garigebis, gayalbebis, 
informaciis winaswarganzraxuli gamotovebis, informaciis arasworad warmodgenis an 
Sida kontrolis meqanizmis darRvevis gziT; 

 mocemuli viTarebisaTvis Sesaferisi auditis procedurebis dagegmvis mizniT, viqmniT 
warmodgenas jgufSi arsebuli Sida kontrolis meqanizmebze, Tumca arakompaniis Sida 
kontrolis efeqturobis Taobaze azris gamoTqmis  mizniT 

 vafasebT buRaltruli aRricxvis gamoyenebuli politikebis Sesabamisobas da 
xelmZRvanelobis mier gakeTebuli buRaltruli prognozebisa da ganmartebebis 
marTebulobas; 

 vakeTebT daskvnas imis Taobaze,Tu ramdenad marTebulia xelmZRvanelobis mxridan 
uwyveti sawarmos principis gamoyeneba. imavdroulad mopovebuli auditoruli 
mtkicebulebebis safuZvelze gamovTqvamT Tvalsazriss, arsebobs Tu ara arsebiTi 
xasiaTis arasarwmunoeba iseT pirobebTan Tu movlenebTan mimarTebaSi ramac SeiZleba 
eWvqveS daayenos kompaniis unari, gaagrZelos saqmianoba. Tu Cveni daskvnis mixedviT, 
arsebiTi arasarwmunoeba arsebobs, Cven valdebulebi varT, Cven mier SemuSavebul 
auditoris angariSSi yuradReba gavamaxviloT konsolidirebul finansur 
angariSgebaSi mocemul ganmartebebze, xolo Tu amgvari ganmartebebi arasakmarisia, 
SevcvaloT kidec daskvna. Cveni daskvnebi efuZneba auditoris angariSis momzadebis 
TariRisaTvis mopovebul auditorul mtkicebulebas. Tumca, mas Semdeg, momavalSi 
damdgarma movlenebma Tu garemoebebma SeiZleba jgufi aiZulos, Sewyvitos moqmedi 
sawarmos principiT moqmedeba. 

 vafasebT konsolidirebuli finansuri angariSgebis warmodgenis formas, struqturasa 
da Sinaarss, ganmartebebis CaTvlis da imas, Tu ramdenad obieqturad warmoadgens 
konsolidirebuli finansuri angariSgeba ZiriTad tranzaqciebs da movlenebs. 
 

sxva sakiTxebis garda  Cven zedamxedvelobaze pasuxismgebel pirebs vatyobinebT auditis 
dagegmil Sinaarssa da ganrigs, aseve auditis Sedegad mopovebul mtkicebulebebs, maT 
Soris, Sida kontrolSi auditis dros aRmoCenil mniSvnelovan xarvezebs. 

 
Sps `deloiti da tuSis~ saxeliT 
jon robinsoni 
 
2018 wlis 8 maisi 
Tbilisi, saqarTvelo 
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gamosaqveyneblad damtkicebulia da menejmentis saxeliT xelmowerilia 2018 wlis 8 maiss. 
 
 
 
__________________________________ __________________________________ 
generaluri direqtori finansuri menejeriის სახელით 
mixeil bocvaZe qristine wereTeli 
 s.s. `energo-pro jorjia~ 
 
2018 wlis 8 maisi 2018 wlis 8 maisi 
saqarTvelo, Tbilisi saqarTvelo, Tbilisi 
 
8-41 gverdebze mocemuli TandarTuli ganmartebiTi SeniSvnebi warmoadgens gancalkevebuli 
finansuri angariSgebis Semadgenel nawils.

aTasobiT qarTul larSi SeniSvna 
31 dekemberi 

2017 
31 dekemberi 

2016 

        
aqtivebi       
grZelvadiani aqtivebi       
ZiriTadi saSualebebi 7 186,706            182,024 
gudvili 8 68,960              68,960 
sxva aramaterialuri aqtivebi 108                     26 
sul grZelvadiani aqtivebi 255,774  251,010 
    
mimdinare aqtivebi   
maragebi 2,465                1,190 
savaWro da sxva moTxovnebi 10 14,239                8,791 
gacemuli sesxebi 9 3,772                 3,583 
fuli da fulis eqvivalentebi 11 100                     21 
sxva mimdinare aqtivebi 12 5,007                 9,788 
sul mimdinare aqtivebi  25,583  23,373 
  

sul aqtivebi 281,357 274,383 
    
kapitali  
kapitali da rezervebi  
saaqcio kapitali 13 15,000              15,000 
gaunawilebeli mogeba  155,246            146,584 
jgufis mflobelebis kuTvnili kapitali  170,246  161,584 
sul kapitali 170,246  161,584 
    
valdebulebebi   
grZelvadiani valdebulebebi   
nasesxebi saxsrebi 14 70,998               73,215 
sul grZelvadiani valdebulebebi 70,998  73,215 
    
mimdinare valdebulebebi   
rezervebi 49                       -  
savaWro da sxva valdebulebebi  15 9,618                 1,066 
daricxuli mogebis gadasaxadi  -                 1,452 
nasesxebi saxsrebi 14 30,445              36,963 
sxva mimdinare valdebulebebi 1                    103 
sul mimdinare valdebulebebi 40,113  39,584 
   

sul valdebulebebi 111,111  112,799 
   
sul valdebulebebi da kapitali 281,357  274,383 



“jgufi energo-pro jorjia generacia” 
 
mogeba-zaralisa da sxva sruli Semosavlebis konsolidirebuli angariSi  
2017 wlis 31 dekembers dasrulebuli wlisaTvis  
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aTasobiT qarTul larSi SeniSvna 2017 2016 

Semosavali    
eleqtroenergiis gayidva adgilobriv bazarze 16 53,050  66,009 
sul Semosavali  53,050  66,009 
sxva Semosavali 3,000  643 
Sesyiduli eleqtroenergia -  (6) 
momsaxurebis xarjebi 17 (3,643) (4,365) 
Sromis anazRaureba  (6,144) (5,930) 
menejmentisTvis gaweuli xarji   (10,374) (9,152) 
Masalebi (136) (316) 
sagadasaxado xarji (2,729) (2,082) 
sxva saoperacio xarjebi 18 (2,454) (2,749) 
Semosavali finansur xarjebamde, gadasaxadamde, cveTasa 
da amortizaciamde  

30,570  42,052 

cveTa da amortizacia (7,498) (12,297) 
Semosavali finansur xarjebamde da gadasaxadebamde  23,072  29,755 
finansuri Semosavali 19 256  24 
finansuri xarji 19 (14,666) (17,964) 
finansuri xarji – wminda   (14,410) (17,940)
   
mogeba mogebis gadasaxadamde  8,662 11,815 
  
mogebis gadasaxadis sargebeli/(xarji) 20 - 5,711 
  
wlis mogeba   8,662  17,526 
   
wlis sxva sruli Semosavali  -
   
ganekuTvneba:   
- jgufis mflobelebi  8,662 17,526 
sul sruli Semosavali   8,662 17,526 

 
 
gamosaqveyneblad damtkicebulia da menejmentis saxeliT xelmowerilia 2018 wlis 8 maiss. 
 
 
 
__________________________________ __________________________________ 
generaluri direqtori finansuri menejeriის სახელით 
mixeil bocvaZe qristine wereTeli 
 s.s. `energo-pro jorjia~ 
 
2018 wlis 8 maisi 2018 wlis 8 maisi 
saqarTvelo, Tbilisi saqarTvelo, Tbilisi 
 
8-41 gverdebze mocemuli TandarTuli ganmartebiTi SeniSvnebi warmoadgens gancalkevebuli 
finansuri angariSgebis Semadgenel nawils. 



“jgufi energo-pro jorjia generacia”  
 
kapitalSi cvlilebebis konsolidirebuli angariSi  
2017 wlis 31 dekembris mdgomareobiT 
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 saaqcio 
kapitali 

gaunawilebeli 
mogeba sul  

naSTi 2016 wlis 23 dekembers - - -
gadatana gamoyofis Sedegad 
 

15,000 146,584  161,584 

naSTi 2016 wlis 31 dekembers  15,000 146,584  161,584 
sul 2017 wlis sruli Semosavali -  8,662  8,662 
naSTi 2017 wlis 31 dekembers  15,000  155,246   170,246 

 
 
gamosaqveyneblad damtkicebulia da menejmentis saxeliT xelmowerilia 2018 wlis 8 maiss. 
 
 
 
__________________________________ __________________________________ 
generaluri direqtori finansuri menejeriის სახელით 
mixeil bocvaZe qristine wereTeli 
 s.s. `energo-pro jorjia~ 
 
2018 wlis 8 maisi 2018 wlis 8 maisi 
saqarTvelo, Tbilisi saqarTvelo, Tbilisi 
 
8-41 gverdebze mocemuli TandarTuli ganmartebiTi SeniSvnebi warmoadgens gancalkevebuli 
finansuri angariSgebis Semadgenel nawils. 



“jgufi energo-pro jorjia generacia” 
 
fuladi saxsrebis moZraobis konsolidirebuli angariSi  
2017 wlis 31 dekembers dasrulebuli wlisaTvis 
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aTasobiT qarTul larSi SeniSvna 2017 

  
fuladi saxsrebi saoperacio saqmianobidan   
mogeba mogebis gadasaxadamde  8,662 
Semdegi punqtebiT gamowveuli koreqtirebebi:  
cveTa da amortizacia  7,498 
finansuri Semosavali 19 (256) 
finansuri xarjebi 19 14,666 
rezervebis cvlileba  49 
Warbi maragebi  (2,592)
ZiriTadi saSualebebis realizaciiT miRebuli mogeba  (65) 
maragebis დაZvelebis xarji 18 1,295 
fuladi saxsrebi saoperacio saqmianobidan sabrunav kapitalSi 
cvlilebebamde  29,257 
maragebis kleba   353 
savaWro moTxovnebis zrda 10 (5,448)
sxva mimdinare aqtivebis zrda  12 (555) 
savaWro da sxva valdebulebebiszrda 15 7,942 
sxva valdebulebebis kleba  (102) 
cvlilebebi sabrunav kapitalSi  2,190 
gadaxdili mogebis gadasaxadebi   (1,469)
wminda fuladi saxsrebi saoperacio saqmianobidan  29,978 
fuladi saxsrebi sainvesticio saqmianobidan  
ZiriTadi saSualebebisa da aramaterialuri aqtivebis SeZena   (14,700)
sainvesticio saqmianobaSi gamoyenebuli wminda fuladi saxsrebi   (14,700)
fuladi saxsrebi finansuri saqmianobidan  
nasesxebi saxsrebidan miRebuli Semosavali 14 4,501 
nasesxebi saxsrebis dafarva  14  (17,280)
gadaxdili procenti 14  (2,420)
finansur saqmianobaSi gamoyenebuli wminda fuladi saxsrebi   (15,199)
wminda zrda fulsa da fulis eqvivalentebSi  79 
fuli da fulis eqvivalentebi wlis dasawyisSi 11 21 
sakurso cvlilebis efeqti fulsa da fulis eqvivalentebze  -

fuli da fulis eqvivalentebi wlis bolos 11 100 
 
 
gamosaqveyneblad damtkicebulia da menejmentis saxeliT xelmowerilia 2018 wlis 8 maiss. 
 
 
 
__________________________________ __________________________________ 
generaluri direqtori finansuri menejeriის სახელით 
mixeil bocvaZe qristine wereTeli 
 s.s. `energo-pro jorjia~ 
 
2018 wlis 8 maisi 2018 wlis 8 maisi 
saqarTvelo, Tbilisi saqarTvelo, Tbilisi 
 
8-41 gverdebze mocemuli TandarTuli ganmartebiTi SeniSvnebi warmoadgens gancalkevebuli 
finansuri angariSgebis Semadgenel nawils. 
 



ss “energo-pro jorjia”  
 
konsolidirebuli finansuri angariSgebis ganmartebiTi SeniSvnebi  
2017 wlis 31 dekembers dasrulebuli wlisaTvis  

 

8 

1. “jgufi energo-pro jorjia generacia” da misi operaciebi 
 

saaqcio sazogadoeba `energo-pro jorjia generacia~ (kompania) dafuZnda 2016 wlis 
23 dekembers s.s. `energo-pro jorjias~ reorganizaciis Sedegad da 
registrirebulia saqarTveloSi. 2016 wlis 27 dekembers s.s. `energo-pro jorjias~ 
Svilobili kompaniis, s.s. `zahesis~ yvela sageneracio aqtivi da aqciebi gadaeca s.s. 
`energo-pro jorjia generacias~. kompania aris daxuruli saaqcio sazogadoeba da 
dafuZnebulia saqarTvelos kanonmdeblobis Sesabamisad. reorganizacia gamowveuli 
iyo generaciisa da distribuciis saqmianobaTa sxvadasxva pirze gadanawilebis 
mizniT, rac momavalSi dagegmili sakanonmdeblo cvlilebebis molodinma 
ganapiroba. 2017 da 2016 wlebis 31 dekembris mdgomareobiT, kompaniisa da misi 
Svilobili kompaniebis (`jgufi~) uSualo mSobeli kompania, 100%-iani wiliT iyo 
Czech Energo-Pro A.S. 2017 da 2016 wlebis 31 dekembris mdgomareobiT, Czech Energo-Pro 
A.S.-s saboloo mflobeli iyo `DK Holding Investments s.r.o.~, romelsac srulad flobs 
b-ni iaromir tesari. 
 
ZiriTadi saqmianoba. jgufis ZiriTadi saqmianobaa eleqtroenergiis generacia. 
jgufi flobs da marTavs saSualo da mcire zomis hidroeleqtro sadgurebs. maTi 
sageneracio aqtivebi moicavs rionis hess (dadgmuli warmadoba 51 mv), gumaTis 
kaskads (dadgmuli warmadobiT - 46.7 mv da 22.8 mv), Saoris hess (dadgmuli 
warmadoba - 40.32 mv), Zevrula hess (dadgmuli warmadoba - 80 mv), lajanuris hess 
(dadgmuli warmadoba - 113.7 mv), acis hess (dadgmuli warmadoba - 18.4 mv), ivris 
kaskads (sionis hesi - 9 mv, sacxenisi hesi - 14 mv, martyofi hesi 3.875 mv), Citaxevis 
hess (dadgmuli warmadoba - 21 mv), orTaWalis hess (dadgmuli warmadoba - 18 mv). 
 
jgufi moicavs Semdeg pirebs, romelic finansur angariSgebaSia asaxuli: 

 

dasaxeleba 
registraciis 

qveyana 

jgufis flobili 
wili 

saqmianoba 2017 2016 

ss `zahesi~ saqarTvelo 100% 100% 
 

iuridiuli misamarTi da saqmianobis adgili. kompaniis registrirebuli misamarTia: 
saqarTvelo, Tbilisi 0186, zurab anjafariZis quCa, #19.  
 
angariSgebis valuta. Tu sxvagvarad ar aris miTiTebuli, finansuri angariSgeba 
momzadebulia aTasobiT qarTul larSi. 
 
Svilobili kompania 
 
s.s. `zahesi~ dafuZnda 2008 wlis 21 oqtombers da saqmianobs saqarTveloSi. s.s. 
`zahesi~ daxuruli saaqcio sazogadoebaa da dafuZnebulia saqarTvelos 
kanonmdeblobis Sesabamisad. 2016 wlis 27 dekembers s.s. `zahesis~ 100%-iani wili 
kompaniisgan gadaeca s.s. `energo-pro jorjias~, rac reorganizaciis procesis 
nawili iyo. 
 
ZiriTadi saqmianoba. s.s. `zahesis~ ZiriTadi saqmianobaa eleqtroenergiis generacia. 
s.s. `zahesi~ flobs da amuSavebs erT, saSualo zomis zahesis hidroeleqtro 
sadgurs (zahesis hesi) da or mcire zomis Cxoris hessa da kinkiSa hess, romelTagan 
TiToeulis dadgmuli warmadobaa 43.664 megavati da romlebic mdebareobs, 
Sesabamisad, mcxeTa-TianeTis, samegrelosa da aWaris regionebSi. eleqtroenergia 
mieyideba dakavSirebul pirs, s.s. `energo-pro jorjias~, s.s. `Telassa~ da 
saxelmwifo sawarmos, s.s. `eleqtro sistemis komerciul operators~ (esko). 
 
iuridiuli misamarTi da saqmianobis adgili. s.s. `zahesis~ iuridiuli misamarTia 
cqitiSvilis quCa 1, gldani-naZaladevi, Tbilisi, saqarTvelo.
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2. buRaltruli aRricxvis ZiriTadi politikebi  
 

momzadebis safuZveli. winamdebare  finansuri angariSgeba momzadebulia 
buRaltruli aRricxvis saerTaSoriso standartebis (fass) Sesabamisad. 
 
qvemoT warmodgenilia winamdebare  angariSgebis momzadebisas gamoyenebuli 
buRaltruli aRricxvis politikis ZiriTadi mimarTyulebebi, romlebic vrceldeba 
yvela warmodgenil periodze, Tu sxvagvarad ar aris miTiTebuli.  
 
2016 wlis 23 dekember ss `energo-pro jorjia generacia~ ss `energo-pro jorjias~ 
gamoeyo. 2016 wlis 27 dekembers ss `energo-pro jorjias~ Svilobili komaniis, ss 
`zahesis~ generaciis aqtivebi da aqciebi sabalanso RirebulebiT gadaeca ss 
`energo-pro jorjia generacias~. winamdebare finansur angariSgebaSi mocemulia 
2016 wlis 31 dekembers dasrulebuli 12-Tviani periodis mogeba-zaralisa da sxva 
sruli Semosavlebis angariSisaTvis rekonstruirebuli Sesadarisi informacia, 
romelic moicavs mxolod im xarjebs, romlebic, mkafio gansazRvrebiT, aris im 
komponentis xarjebi, romlebic ss `energo-pro jorjias~ gamoeyo da romlebic am 
kompaniis mier mudmivad ar iqneba aRiarebuli. administraciuli da sxva zogadi 
xarjebi, romlebic generaciis saqmianobasTan mkafiod ar asocirdeba, ganawilda 
menejmentis Sefasebebis mixedviT. administraciuli personalisa da umaRlesi 
xelmZRvanelobis pirebis xelfasebi Sewyvetil operaciebs ar miekuTvna, radgan es 
xarjebi ar CaiTvala am komponentis nawilad. vinaidan 2016 wlis 27 dekembridan 2017 
wlis 31 dekembramde operirebis pirveli periodia, fuladi saxsrebis moZraobis 
finansur angariSgebaSi Sesadarisi informacia mocemuli ar aris, radgan 
Sewyvetili operaciebidan warmoSobili fuladi nakadebis gamoyofa SeuZlebelia. 
 
sabalanso RirebulebiT gadacemuli aqtivebisa da valdebulebebis analizi: 

 
(aTasobiT qarTul larSi) 31 dekemberi 2016 

ZiriTadi saSualebebi           182,024 
gudvili             68,960 
sxva aramaterialuri aqtivebi                    26 
maragebi               1,190 
savaWro da sxva moTxovnebi               8,791 
gacemuli sesxebi                3,583 
fuli da fulis eqvivalentebi                    21 
sxva mimdinare aqtivebi                9,788 

saaqcio kapitali             15,000 
gaunawilebeli mogeba           146,584 

nasesxebi saxsrebi              110,178 
savaWro da sxva valdebulebebi                 1,066 
gadasaxdeli mogebis gadasaxadi                1,452 
sxva mimdinare valdebulebebi                   103 

 
jgufis sawyisi naSTebi asaxavs gasuli periodis tranzaqciebs da Seesabameba 
menejmentis Sefasebebs. 
 
uwyveti sawarmo. 2017 da 2016 wlebis 31 dekembris mdgomareobiT, jgufis mimdinare 
aqtivebi mimdinare valdebulebebze, Sesabamisad, 14,530 da 16,211 aTasi lariT 
naklebia. am deficitis gamomwvevi mTavari mizezi aris nasesxebi saxsrebi, romlebic 
ZiriTadad moicavs dakavSirebuli mxareebisgan (damfuZnebeli kompania da erTobliv 
kontrolqveS arsebuli piri, SeniSvna #6) da ss `Cex eqsport bankisgan~ (SeniSvna 
#14) miRebul sesxebs. jgufis menejmentis azriT, sabrunavi kapitalis deficitis 
miuxedavad, winamdebare finansuri angariSgebis momzadeba uwyveti sawarmos 
principis safuZvelze marTebulia imis gaTvaliswinebiT, rom jgufi momgebiania da 
dadebiTi saoperacio fuladi nakadebi aqvs da, aseve, imis gamo, rom damfuZnebeli 
mzadyofnas gamoxatavs, daafinansos kompaniebis operacia. amass cxadyofs is faqti, 
rom 2017 wlis 7 dekembers jgufis saxeliT damfuZnebelma srulad dafara ss `Cex 
eqsport bankis~ mimarT arsebuli davalianeba ZiriTadi Tanxisa da procentis 
CaTvliT (SeniSvna #14). 
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konsolidirebuli finansuri angariSgeba. Svilobil struqturebs warmoadgens 
investirebis is obieqtebi, maT Soris, struqturuli pirebi, romelTac jgufi 
akontrolebs, vinaidan (a) gaaCnia imis Zalaufleba, raTa warmarTos am obieqtebis 
Sesabamisi saqmianoba, rac mniSvnelovan zemoqmedebas axdens maT ukugebaze; (2) mas 
gaaCnia movaleobebi an uflebebi am obieqtebTan wilobrivi monawileobidan 
miRebul cvlad ukugebasTan dakavSirebiT; da (3) SeuZlia gamoiyenos obieqtebze 
arsebuli Zalaufleba investoris ukugebis odenobis cvlilebis TvalsazrisiT. 
arsebiTi uflebebis arseboba da efeqti, maT Soris, arsebiTi potenciuri xmis 
uflebisa, gaiTvaliswineba imis Sefasebisas, aqvs Tu ara jgufs Zalaufleba da 
kontroli meore subieqtze. imisaTvis, raTa es ufleba arsebiTi iyos, mis 
mflobels praqtikulad unda SeeZlos uflebis ganxorcieleba maSin, rodesac 
xdeba gadawyvetilebaTa miReba investirebis obieqtis Sesabamisi saqmianobis 
warmarTvis Sesaxeb. jgufs investirebis obieqtze Zalaufleba SeiZleba gaaCndes 
maSinac ki, rodesac is flobs am obieqtSi xmis uflebaTa umravlesobaze naklebs. 
aseT SemTxvevaSi jgufi adgens misi kuTvnili uflebebis moculobas sxva 
mflobelTa uflebebTan SedarebiT da afasebs, gaaCnia Tu ara mas de-faqto 
Zalaufleba investirebis obieqtze. jgufis mier investirebis obieqtis kontrolis 
faqts ar arRvevs sxva investorTa proteqciuli uflebebi, magaliTad isini, 
romlebic dakavSirebulia obieqtis saqmianobis fundamentur cvlilebebTan an 
mxolod gansakuTrebul viTarebaSi moqmedebs. Svilobili struqturebis 
konsolidireba xdeba maTze kontrolis jgufisaTvis gadacemis dRidan (Sesyidvis 
dRe) da wydeba aseTi kontrolis Sewyvetis dRidan. 
 
Svilobili struqturebis Sesyidva Sesyidvis meTodiT aRiricxeba. Sesyiduli da 
gamovlenadi aqtivebi, aseve valdebulebebi da pirobiTi valdebulebebi Sesyidvis 
dRes realuri RirebulebiT izomeba arasakontrolo wilis moculobis miuxedavad. 
 
Sesyidvis obieqtisaTvis gadaxdili anazRaureba izomeba daTmobili aqtivebis, 
gamoSvebuli wilobrivi instrumentebisa da gaweuli an nakisri valdebulebebis 
realuri RirebulebiT. amaSi Sedis pirobiTi anazRaurebidan miRebuli aqtivebis an 
valdebulebebis realuri Rirebuleba, Tumca ar Sedis SesyidvasTan dakavSirebuli 
xarjebi, rogorebicaa sakonsultacio, samarTlebrivi, Sefasebisa da sxva 
profesiuli momsaxurebis xarjebi. 
 
gamoiricxeba kompaniaTaSorisi tranzaqciebi, naSTebi da ararealizebuli mogeba 
jgufis kompaniebs Soris mimdinare tranzaqciebze; aseve gamoiricxeba 
ararealizebuli zarali, Tu danaxarjis amoReba SesaZlebeli ar aris. kompania da 
misi Svilobili piri iyenebs jgufis politikis Sesabamis erTian sabuRaltro 
politikas. 
 
Svilobili struqturebis gayidva. rodesac jgufis kontroli struqturaze wydeba, 
masSi darCenili wili fasdeba realur Rirebulebamde, xolo sabalanso 
Rirebulebis cvlileba aisaxeba mogeba-zaralSi. 
 
mokavSire sawarmoSi, erTobliv sawarmoSi Tu finansur aqtivSi SenarCunebuli wili 
Semdgomi aRricxvis mizniT, realuri Rirebuleba warmoadgens sawyis sabalanso 
Rirebulebas. garda amisa, manmade am pirTan dakavSirebiT sxva srul SemosavalSi 
aRiarebuli Tanxa aRiricxeba ise, TiTqos jgufs pirdapir gaeyidos Sesabamisi 
aqtivi an valdebuleba. es SeiZleba niSnavdes manmade sxva srul SemosavalSi 
aRricxuli Tanxebis gadatanas mogeba-zaralSi. 
 
finansuri instrumentebi – Sefasebis ZiriTadi terminebi. maTi klasifikaciidan 
gamomdinare, finansuri instrumentebi warmodgenilia realuri RirebulebiT an 
amortizirebuli RirebulebiT, rogorc es aRwerilia qvemoT. 
 
realuri Rirebuleba aris Tanxa, romelic miiReba aqtivis gayidviT an romelic 
gadaxdilia valdebulebis dasafarad gaangariSebis dRes moqmedi bazris 
monawileebs Soris ganxorcielebul kanonier komerciul garigebaSi imis 
miuxedavad, SeiZleba Tu ara fasze pirdapir dakvirveba, Tu igi Sefasebis sxva 
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teqnikiT fasdeba. aqtivis an valdebulebis realuri Rirebulebis gaangariSebisas, 
gazomvis dRes aqtivis an valdebulebis Sefasebis procesSi jgufi iTvaliswinebs 
aqtivis an valdebulebis maxasiaTeblebs, Tu maT bazris monawileebi 
gaiTvaliswinebdnen. realuri Rirebulebis saukeTeso mtkicebulebaa moqmed bazarze 
arsebuli fasi. moqmedi bazari iseTi bazaria, romelzec aqtivebTan an 
valdebulebebTan dakavSirebuli garigebebi im sixSiriTa da moculobiT 
xorcieldeba, romlebic sakmarisia fasis Sesaxeb informaciis uzyveti wesiT 
misaRebad.  
 
garda amisa, finansuri angariSgebis miznebisaTvis, realuri Rirebulebis gazomva 
iyofa 1-eli, me-2 da me-3 donis kategoriebad imis mixedviT, Tu realuri 
Rirebulebis romeli komponentebia dakvirvebadi da ra mniSvnelobis matarebelia 
es komponentebi mTlianad realuri Rirebulebis moculobis dadgenaSi. aRniSnuli 
kategoriebia: 
 

 1-eli donis komponentebs warmoadgens aqtiur bazarze identur aqtivebze an 
valdebulebebze kotirebuli fasebi (koreqtirebis gareSe), romelTa Sefaseba 
pirs SeuZlia gazomvis dRes;  

 me-2 donis komponentebs warmoadgens is komponentebi, romlebic gansxvavdeba 1-
el doneSi mocemuli kotirebuli fasebisgan da pirdapir an iribad 
dakvirvebadia mocemuli aqtivis an valdebulebisaTvis; da  

 me-3 donis komponentebze dakvirveba mocemuli aqtivis an valdebulebisaTvis 
SeuZlebelia. 

 
iTvleba, rom finansuri instrumenti aqtiur bazarze kotirdeba, Tu kotirebuli 
fasebi regularulad da pirdapir xelmisawvdomia birJidan Tu sxva 
dawesebulebidan da Tu es fasebi warmoadgens realur da regularulad 
Catarebul, gaSlili xelis manZilze dafuZnebul tranzaqciebs. im finansuri 
instrumentis realuri Rirebulebis gansazRvris mizniT, romelTan dakavSirebiTac 
ar moipoveba informacia gare sabazro fasis Sesaxeb, gamoiyeneba iseTi Sefasebis 
meTodebi, rogoricaa diskontirebuli fuladi nakadis modelebi an 
bolodroindeli komerciuli garigebebis modelebi an investirebuli sawarmoebis 
finansuri monacemebis Semowmeba. Sefasebis teqnikis gamoyeneba SeiZleba 
gulisxmobdes winamdebare Sualedur Semoklebul finansur angariSgebaSi iseTi 
daSvebebis gakeTebas, romlebic dakvirvebadi sabazro monacemebiT ar aris 
gamagrebuli. finansur angariSgebaSi keTdeba ganmarteba, Tu am romelime daSvebis 
gonivrulad SesaZlo alternativiT Secvla gamoiwvevda mniSvnelovnad 
gansxvavebul mogebas, Semosavals, mTlian aqtivebsa da valdebulebebs.  
 
tranzaqciis xarjebi aris is damatebiTi xarjebi, romelic pirdapir ukavSirdeba 
finansuri instrumentis SeZenas, gamoSvebas an gankargvas. damatebiTi xarji aris 
xarji, romlis gaRebac ar moxdeboda, operacia rom ar ganxorcielebuliyo. 
saoperacio xarji moicavs agentebisTvis (maT Soris, TanamSromlebisTvis, romlebic 
moqmedeben gayidvebis agentebis saxiT), konsultantebisTvis, brokerebisTvis da 
dilerebisTvis gadaxdil honorars da sakomisioebs, saxelmwifo maregulirebeli 
organoebis da safondo birJebis mosakreblebs, da gasxvisebis gadasaxadebs da 
mosakreblebs. saoperacio xarji ar moicavs savalo premiebs an diskauntebs, 
dafinansebis xarjebs an Sida administraciul an flobis xarjebs. 
 
amortizirebuli Rirebuleba aris Tanxa, romliTac finansuri instrumentebi 
aRiricxeba Tavdapirveli aRiarebisas, minus nebismieri ZiriTadi gadaxdis Tanxebi, 
plus daricxuli procenti da, finansuri aqtivebis SemTxvevaSi, minus gaufasurebis 
zaralTan dakavSirebuli Camowera. daricxuli procenti moicavs Tavdapirveli 
aRiarebisas gadavadebuli saoperacio xarjebis amortizacias da nebismieri 
dafarvis Tanxis premiis an diskauntis amortizacias efeqturi saprocento 
ganakveTis meTodis gamoyenebiT. daricxuli saprocento Semosavali da daricxuli 
saprocento xarji, maT Soris, aRiarebisas gadavadebuli sakomisoebi (Tu aseTi 
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arsebobs) ar aris warmodgenili calke da Setanilia finansuri mdgomareobis 
konsolidirebuli angariSis Sesabamisi muxlebis sabalanso RirebulebebSi. 
 
efeqturi saprocento ganakveTis meTodi aris saprocento Semosavlis an 
saprocento xarjis Sesabamis periodSi ganawilebis meTodi, sabalanso 
Rirebulebaze mudmivi perioduli saprocento ganakveTis uzrunvelsayofad 
(efeqturi saprocento ganakveTi).  
 
efeqturi saprocento ganakveTi aris ganakveTi, romelic zustad amcirebs 
savaraudo samomavlo naRdi angariSsworebis an fuladi Semosulobebis Tanxas 
(momavali sakredito danakargebis garda) finansuri instrumentis savaraudo vadaSi 
an ufro mokle periodSi finansuri instrumentis wminda sabalanso Rirebulebamde. 
efeqturi saprocento ganakveTi amcirebs cvalebadi saprocento ganakveTis mqone 
instrumentebis fulad nakadebs procentis momdevno dadgenis dRisTvis premiis an 
diskontis garda, romelic asaxavs aRniSnul instrumentSi gansazRvrul cvalebad 
ganakveTze sakredito spreds, an sxva cvladebs, romlebic ar aris morgebuli 
sabazro ganakveTebze. amgvari premiebi an diskontebis amortizacia xorcieldeba 
instrumentis mTeli periodis ganmavlobaSi. mimdinare Rirebulebis gaangariSeba 
moicavs xelSekrulebis mxareebs Soris gadaxdil an miRebul yvela im sakomisios, 
romlebic efeqturi saprocento ganakveTis Semadgeneli nawilia. 
 
gazomvis miznebisaTvis, bass 39 `finansuri instrumentebi: aRiareba da gazomva~ 
finansur aqtivebs Semdeg kategoriebad hyofs: (a) sesxebi da moTxovnebi; (b) 
gasayidad arsebuli finansuri aqtivebi; (g) dafarvis vadamde flobili finansuri 
aqtivebi da (d) mogeba-zaralSi realuri RirebulebiT asaxuli finansuri aqtivebi. 
es ukanaskneli or qvekategoriad iyofa: (1) aqtivebi, romlebic aseTad iTvleba 
sawyisi aRiarebisas da (2) aqtivebi, romlebic gasayidad arsebulad iTvleba. garda 
amisa, calke kategorias warmoadgens finansuri lizingis moTxovnebi. jgufis yvela 
finansuri aqtivi sesxebisa da moTxovnebis kategoriiTaa warmodgenili. jgufis 
yvela finansuri valdebuleba amortizebuli RirebulebiT aRiricxeba. 
 
finansuri aqtivebis klasifikacia. jgufis yvela finansuri aqtivi miekuTvneba 
sesxebisa da savaWro moTxovnebis kategorias.  
 
sesxebi da savaWro moTxovnebi warmoadgens fiqsirebuli an arafiqsirebuli 
dafarvebis mqone arawarmoebul finansur aqtivebs garda im aqtivebisa, romelTa 
realizaciasac kompania axlo momavalSi apirebs. garda amisa, jgufma axlad 
Sesyiduli finansuri aqtivebi gasayidad gankuTvnilis, dafarvis vadiT flobil an 
mogeba-zaralSi realuri RirebulebiT asaxul kategoriebSi SeiZleba Tavdapirveli 
aRiarebisas moaqcios instrumentis bunebisa da menjmentis gegmebis safuZvelze. 
 
finansuri valdebulebebis klasifikacia. finansuri valdebulebebi Sefasebis 
Semdeg kategoriebad iyofa: (a) savaWrod gankuTvnili finansuri valdebulebebi, 
romlebSic aseve Sedis finansuri warmoebulebi da (b) sxva finansuri 
valdebulebebi. savaWrod gankuTvnili finansuri valdebulebebi aRiricxeba 
realuri RirebulebiT, xolo RirebulebaSi momxdari cvlilebebi aisaxeba 
Sesabamisi wlis mogebaSi an zaralSi (finansuri Semosavlis an finansuri xarjis 
saxiT) maTi dadgomis periodSi. sxva finansuri valdebulebebi aRiricxeba 
amortizibuli RirebulebiT.  
 
finansuri instrumentebis Tavdapirveli aRiareba. arawarmoebuli finansuri 
instrumentebi Tavdapirvelad aRiricxeba realuri Rirebulebisa da tranzaqciis 
xarjebis jamiT. Tavdapirveli aRiarebisas realuri Rirebulebis saukeTeso 
mtkicebulebaa garigebis fasi. mogeba an zarali Tavdapirvel aRiarebisas 
aRiricxeba mxolod im SemTxvevaSi, Tu realur Rirebulebasa da garigebis fass 
Soris arsebobs sxvaoba, romlis damtkiceba SesaZlebelia imave instrumentSi sxva 
dakvirvebadi mimdinare sabazro garigebebis safuZvelze an iseTi Sefasebis 
meTodiT, romlis monacemebic moicavs mxolod dakvirvebadi bazrebis maCveneblebs. 
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finansuri aqtivebis aRiarebis gauqmeba. jgufi finansuri aqtivis aRiarebas auqmebs 
maSin, roca: (a) aqtivebi gadaxdilia an uflebebi aRniSnuli aqtivebidan misaReb 
fulad nakadebze sxvagvarad amoiwura an (b) jgufma gadasca uflebebi finansuri 
aqtivebidan misaReb fulad nakadebze an gaaforma kvalificiuri gadacemis 
xelSekruleba da amasTan erTadD (i) ganaxorciela aqtivebis sakuTrebasa da 
kontrolTan dakavSirebuli arsebiTad yvela riskis da jildos gadacema an (ii) 
sakuTrebasa da kontrolTan dakavSirebuli arsebiTad yvela riski da jildo arc 
gadaucia, arc SeunarCunebia, magram kontroli ar SeunarCunebia. kontrolis 
SenarCuneba xdeba, Tu kontragents ar aqvs gayidvaze SezRudvebis dawesebis gareSe 
aradakavSirebul mesame mxarisTvis aqtivis mTlianad miyidvis praqtikuli unari. 
ZiriTadi saSualebebi. ZiriTadi saSualebebi miTiTebulia TviTRirebulebiT, 
saWiroebis SemTxvevaSi akumulirebuli amortizaciisa da gaufasurebis rezervis 
gamoklebiT.  
 
mcire remontis da teqnikuri momsaxurebis xarjebi aRiricxeba maTi gawevisas. 
Senoba-nagebobebis ZiriTadi nawilebis da mowyobilobis komponentebis Secvlis 
Rirebuleba kapitalizdeba.  
 
TiToeuli saangariSo periodis bolos xelmZRvaneloba afasebs, xom ar arsebobs 
qonebis, mowyobilobebisa da aRWurvilobis gaufasurebis raime niSani. Tu aseTi 
niSani arsebobs, xelmZRvaneloba gaiangariSebs amosaReb Tanxas, romelic 
ganisazRvreba, rogorc Semdegi oridan ufro maRali Rirebuleba: aqtivis realuri 
Rirebuleba sarealizacio xarjebis gamoklebiT, da aqtivis gamoyenebis Rirebuleba. 
sabalanso Rirebuleba mcirdeba amoRebad Rirebulebamde da gaufasurebis zaralis 
aRiareba xdeba wlis mogebaSi an zaralSi im pirobiT, Tu is aRemateba wina 
gadafasebebiT gamowveul nazards kapitalSi. wina wlebSi aRiarebuli aqtivis 
gaufasurebis zaralis Sebruneba (reversireba) xdeba im SemTxvevaSi, Tu mocemuli 
aqtivis samomxmareblo Rirebulebis an realuri Rirebulebis (realizaciis xarjis 
gamoklebiT) gaangariSebisas gamoyenebul monacemebSi SemdgomSi cvlileba moxda.  
 
realizaciiT miRebuli mogeba da zarali, romelic ganisazRvreba Semosavlebis 
sabalanso RirebulebasTan SedarebiT, aRiarebulia mocemuli wlis mogebaSi an 
zaralSi (sxva saoperacio SemosavalSi an xarjSi). 
 
cveTa. miwas cveTa ar ericxeba. qonebis, mowyobilobebisa da aRWurvilobis sxva 
sagnebze cveTa gamoiTvleba sworxazovani meTodis gamoyenebiT, saangariSo 
sasargeblo gamoyenebis vadebSi maT narCen Rirebulebaze maTi Rirebulebis 
ganawilebiT. 
 
2017 wlis 31 dekembers dasrulebuli wlisaTvis menejmentma Seamowma da 
daakoreqtira aqtivebis sasargeblo moxmarebis vadebi. Sefasebisas mxedvelobaSi 
miRebuli iqna Semdegi prioritetuli faqtorebi: (a) aqtivebis mosalodneli 
gamoyeneba; (2) mosalodneli fizikuri cveTa, romelic saoperacio faqtorebsa da 
teqnikuri momsaxurebis programazea damokidebuli; da (g) teqnikuri an komerciuli 
moZveleba, romelic sabazro pirobebis cvlilebidan gamomdinareobs: 
 

 Tavdapirvelad gansazRvruli sasargeblo moxmarebis vadebi saTanadoze 
naklebad iyo Sefasebuli; 

 jgufma 12,000-mde tranzaqcia 1,200 obieqtad daajgufa da teqnikur pirobebTan 
Seusabamo axal obieqtebs daudgina saSualo Sewonili cveTis xarji; 

 eqspertTa jgufma da jgufis teqnikurma personalma Seafasa ZiriTadi 
saSualebebis TiToeuli erTeulis mosalodneli fizikuri cveTa. saoperacio 
faqtorebisa da teqnikuri momsaxurebis programis safuZvelze 2017 wlis 1 
ianvris mdgomareobiT ganisazRvra eqspluataciis yvelaze realisturi TariRebi: 
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 sasargeblo gamoyenebis 
vada wlebSi 

Senoba-nagebobebi 25 – 100
transformatorebi, generatorebi da Sesabamisi 
mowyobilobebi 18 
gadamcemi xazebi da Sesabamisi mowyobilobebi 25
satransporto saSualebebi 5 – 8 
kompiuterebi da sxva saofise teqnika 3 – 5 
აveji 2
sxva ZiriTadi saSualebebi 5 – 25 

 
aqtivis narCeni Rirebuleba aris is saangariSo Tanxa, romelsac jgufi axla 
miiRebda aqtivis realizaciidan realizaciis saangariSo xarjebis gamoklebiT, Tu 
aqtivi ukve xandazmuli iqneboda da im mdgomareobaSi iqneboda, romelic 
mosalodnelia misi sasargeblo gamoyenebis vadis bolos. aqtivebis narCeni 
Rirebuleba da sasargeblo gamoyenebis vada eqvemdebareba gadaxedvas da, saWiroebis 
SemTxvevaSi, koreqtirdeba TiToeuli saangariSo periodis bolos. 
 
saoperacio ijarebi. rodesac jgufi aris moijare ijaraSi, romelic ar 
iTvaliswinebs sakuTrebasTan dakavSirebuli TiTqmis yvela riskisa da sargeblis 
meijaridan jgufisaTvis gadacemas, mTliani gadaxdili saijaro Tanxebi aRiricxeba 
mocemuli wlis mogebaSi an zaralSi sworxazovani meTodiT saijaro urTierTobis 
vadaSi. saijaro vada aris is aragauqmebadi vada, romliTac moijarem 
xelSekrulebis safuZvelze ijariT aiRo aqtivi im damatebiT vadebTan erTad, 
romlebiTac moijare uflebamosilia gaagrZelos aqtivis ijara Semdgomi 
anazraurebiT Tu mis gareSe, roca saijaro urTierTobis dasawyisSi gonivrulad 

naTelia, rom moijare იsargeblebs am uflebamosilebiT.  
 
saoperacio ijaris farglebSi aqtivis ijariT gacemisas, saijaro xelSekrulebis 
safuZvelze misaRebi Tanxebis aRiareba xdeba saijaro Semosavlis saxiT, 
sworxazovani meTodiT saijaro urTierTobis vadaSi. 

gudvili. gamoyofamde gudvili TiTqmis mTlianad iyo warmodgenili biznesis 
generaciis komponentiT da gamoyofisas es aisaxa ganawilebis procesSi. 

mogebis gadasaxadebi. mogebis gadasaxadebi finansur angariSgebaSi asaxulia 
saangariSo periodis dasrulebisTvis miRebuli kanonmdeblobis Sesabamisad. 
mogebis gadasaxadis xarji moicavs mimdinare gadasaxads da gadavadebul 
gadasaxadebs da aRiarebulia wlis mogeba-zaralSi garda im SemTxvevisa, Tu 
aRiarebulia sxva mTlian SemosavalSi an pirdapir kapitalSi, radgan is 
dakavSirebulia aseve aRiarebul tranzaqciebTan, imave an sxvadasxva periodSi, sxva 
mTlian SemosavalSi an pirdapir kapitalSi.    
 
mimdinare gadasaxadi aris Tanxa, romlis gadaxdac mosalodnelia sagadasaxado 
organoebisTvis an romlis dabruneba mosalodnelia sagadasaxado organoebidan 
dasabegr mogebasTan an zaralTan dakavSirebiT mimdinare an wina periodebisTvis. 
mogebis gadasaxadebis garda sxva gadasaxadebi aRiricxeba mogeba-zaralisa da sxva 
sruli Semosavlis finansur angariSSi.  
 
2016 wlis maisSi saqarTvelos parlamentma daamtkica kompaniebis dabegvris 
arsebuli modelis cvlileba, romelic yvela pirisaTvis, garda garkveuli 
finansuri institutebisa, ZalaSi Sevida2017 wlis 1 ianvars. axali modeli 
iTvaliswinebs gaunawilebeli mogebis dabegvras 0%-iani ganakveTiT, xolo 
ganawilebuli mogebis dabegvras 15%-iani mogebis gadasaxadiT (2017 wlamde moqmedi 
modeliT kompaniis mogebas gadasaxadamde 15%-iani gadasaxadi ericxeboda imis 
miuxedavad, igi jgufSi rCeboda Tu dividendebis saxiT gaiSveboda). cvlilebas 
myisieri efeqti hqonda gadavadebuli sagadasaxdo aqtivebisa da gadavadebuli 
sagadasaxado valdebulebebis naSTebze, romlebic ganekuTvneboda wina periodebSi 
warmoSobil, adre aRiarebul droebiT sxvaobebs.  
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2016 wlis 31 dekembers da mis Semdgom periodSi gadavadebuli sagadasaxado 
aqtivebi an valdebulebebi ar aRiarebula. 
 
saqarTvelos sagadasaxado kodeqsis axali, zemoT aRwerili varianti agreTve 
iTvaliswinebs mogebis gadasaxadis daricxvas garkveul tranzaqciebze, romlebic 
mogebis ganawilebad iTvleba. aseTebia, magaliTad, zogierTi tranzaqcia, romelic 
arasabazro fasebiT mimdinareobs, moicavs biznesTan aradakavSirebul xarjebs an 
momsaxurebis ufasod miwodebas.  amgvari tranzaqciebis dabegvra bass 12 `mogebis 
gadasaxadebiT~ ar regulirdeba da 2017 wlis 1 ianvridan, bass 37-is moTxovnebis 
Sesabamisad, aRiricxeba iseve, rogorc gadasaxadebi mogebis gadasaxadis garda 
tranzaqciis ganxorcielebis momentSi; Sesabamisi anazRaureba aqtivebad aRiardeba 
maSin, rodesac anazRaureba faqtobrivad gardauvalia. 
 
kompania Semosavlebis samsaxurisgan misaReb sagadasaxado aqtivebs aRiarebs 
saqarTvelos sagadasaxado kodeqsis safuZvelze. es xdeba maSin, rodesac kompania 
ararezident pirebze gacemul sesxebTan dakavSirebiT saSemosavlo gadasaxads 
ixdis ararezidenti piris registraciis qveyanaSi. 
 
gaurkveveli sagadasaxado poziciebi. jgufis gaurkveveli sagadasaxado poziciebi 
gadaixedeba yoveli saangariSo periodis bolos. valdebulebebi aRiricxeba im 
sagadasaxado poziciebisaTvis, romlebic, xelmZRvanelobis azriT, ar gamoiwvevs 
damatebiTi gadasaxadebis gadaxdas, Tu am poziciebs sagadasaxado organoebi 
eWvqveS daayenebs. Sefaseba efuZneba saangariSo periodis bolos ukve mTlianad an 
arsebiTad amoqmedebuli sagadasaxado kanonmdeblobis interpretaciebs, da am 
droisaTvis cnobil sasamarTlo gadawyvetilebebs. jarimebis, procentis da mogebis 
garda, sxva gadasaxadebis valdebulebebi aRiardeba xelmZRvanelobis Sefasebis 
safuZvelze, Tu ra odenobis xarjia saWiro saangariSo periodis bolos 
valdebulebebis dasafarad. 
 
maragebi. sasaqonlo-materialuri maragebi aRiricxeba an TviTRirebulebiT an 
wminda realizebadi RirebulebiT – imis mixedviT, am ori Rirebulebidan romelic 
ufro dabalia. maragebis Rirebuleba ganisazRvreba individualurad. maragebis 
Rirebuleba moicavs uSualod nedleuls da, sadac es marTebulia, pirdapir Sromis 
xarjebs da im zednadeb xarjebs, romlebic jgufma gaswia maragebis amJamad 
arsebul adgilas gadatanis da arsebul mdgomareobaSi moyvanis mizniT. wminda 
realizebadi Rirebuleba aris Cveulebrivi saqmianobis farglebSi savaraudo 
sarealizacio fasi, romlidanac gamoqviTulia dasrulebisa da gayidvis saangariSo 
xarjebi.  
 
savaWro da sxva moTxovnebi. savaWro da sxva moTxovnebi aRiricxeba amortizebuli 
RirebulebiT efeqturi saprocento ganakveTis gamoyenebiT. momavalSi amoRebis 
gareSe darCenili Tanxebis Sesabamisi rezervi aisaxeba mogeba-zaralSi, Tu arsebobs 
imis obieqturi mtkicebuleba, rom aqtivi gaufasurebulia. 
 
amortizirebuli RirebulebiT aRricxuli finansuri aqtivebis gaufasureba. 
gaufasurebis zarali aRiricxeba mogebaSi an zaralSi im welTan dakavSirebiT, 
romelSic warmoiqmneba im erTi an meti SemTxvevis Sedegad (“zaralis SemTxvevebi”), 
romlebic moxda finansuri aqtivis Tavdapirveli aRiarebis Semdeg da romlebic 
gavlenas axdens finansuri aqtivis an finansuri aqtivebis jgufis savaraudo 
momavali fuladi nakadebis im odenobaze an droze, romlis saimedod Sefaseba 
SesaZlebelia. Tu jgufi gansazRvravs, rom ar arsebobs aranairi obieqturi 
safuZveli imisa, rom moxda gaufasureba (mniSvnelovani an umniSvnelo) 
individualurad Sefasebul finansur aqtivze, is aqtivs miakuTvnebs msgavsi 
sakredito risk-maxasiaTeblebis mqone finansuri aqtivebis jgufs da gaufasurebis 
TvalsazrisiT erToblivad afasebs maT.  
 
ZiriTadi faqtorebi, romelTa mixedviTac jgufi gansazRvravs, aris Tu ara 
finansuri aqtivi gaufasurebuli, aris misi vadagadacilebis statusi da Sesabamisi 
uzrunvelyofis realizebadoba, Tu aseTi arsebobs. qvemoT miTiTebuli sxva 
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ZiriTadi kriteriumebi aseve gamoiyeneba imis gansazRvrisTvis, arsebobs Tu ara 
obieqturi safuZveli imisa, rom moxda gaufasurebis zarali: 

 

 Sesatani dagvianebulia da dagvianebuli gadaxda ar aris dakavSirebuli 
angariSsworebis sistemebiT gamowveul dagvianebasTan; 

 msesxebeli ganicdis mniSvnelovan finansur sirTuleebs, rac dasturdeba 
msesxebelis finansuri mdgomareobis Sesaxeb jgufis mier mopovebuli 
informaciidan; 

 msesxebeli ganixilavs gakotrebas an finansur reorganizacias; 

 arsebobs uaryofiTi cvlileba msesxeblis gadaxdis statusSi zogadad mTeli 
qveynis Tu adgilobrivi ekonomikuri pirobebis Sedegad, romlebic gavlenas 
axdenen msesxebelze; an 

 uzrunvelyofis Rirebuleba mniSvnelovnad mcirdeba bazris gauaresebuli 
mdgomareobis Sedegad.  

 
gaufasurebis erToblivad gaangariSebis mizniT, finansuri aqtivebis dajgufeba 
xdeba sakredito riskis msgavsi maxasiaTeblebis safuZvelze. es maxasiaTeblebi 
amgvari aqtivebis jgufebis momavali fuladi nakadebis gaangariSebas Seesabameba 
imiT, rom miuTiTebs movalis unarze dafaros yvela gadasaxdeli Tanxa im aqtivebis 
saxelSelkrulebo vadaSi, romelTa Sefasebac xorcieldeba.  
 
finansuri aqtivebis jgufis momavali finansuri nakadebis gaufasurebis 
erToblivad gaangariSeba xorcieldeba am aqtivebis saxelSekrulebo fuladi 
nakadebisa da menejmentis gamocdilebis safuZvelze imaSi, Tu ramdenad 
vadagasulia Tanxebi warsuli zaralis movlenebis Sedegad da imaSi, Tu ramdenad 
warmatebulia vadagasuli Tanxebis amoReba. warsuli gamocdilebis koreqtireba 
xdeba mimdinare dakvirvebadi monacemebis safuZvelze mimdinare pirobebis im 
Sedegebis asasaxad, romlebmac gavlena ar iqonia warsul periodebze da warsuli 
pirobebis im Sedegebis gasabaTileblad, romlebic am etapze aRar arsebobs.  
 
Tu amortizirebuli RirebulebiT aRricxuli gaufasurebuli finansuri aqtivis 
pirobebi gadaixedeba an sxvagvarad Seicvleba kontragentis finansuri 
sirTulebebis gamo, gaufasureba iangariSeba pirobebis Secvlamde gamoyenebuli 
Tavdapirveli efeqturi saprocento ganakveTiT.  
 
gaufasurebis zaralis aRiareba yovelTvis xorcieldeba rezervis angariSis 
meSveobiT aqtivis sabalanso Rirebulebis mosalodneli fuladi nakadebis 
(romlebSic ar Sedis mosalodnel sakredito danakargebi, romlebic ar damdgara) 
mimdinare Rirebulebame CamoweriT, romelic diskontirebulia aqtivis Tavdapirveli 
efeqturi saprocento ganakveTiT. uzrunvelyofili finansuri aqtivis saangariSo 
momavali fuladi nakadebis mimdinare Rirebulebis gaangariSeba asaxavs 
dasakuTrebidan miRebul fulad nakadebs, romlidanac gamoqviTulia 
uzrunvelyofis miRebisa da gayidvis xarjebi miuxedavad imisa, dasakuTreba 
mosalodnelia Tu ara. 
 
Tu romelime momdevno periodSi gaufasurebis zaralis Tanxa Semcirda da 
Semcireba obieqturad dakavSirebulia im SemTxvevasTan, romelic moxda 
gaufasurebis aRiarebis Semdeg (rogoricaa gaumjobeseba debitoris sakredito 
reitingSi), manamde aRiarebuli gaufasurebis zarali gauqmdeba rezervis angariSis 
koreqtirebiT, mocemuli wlis mogebis an zaralis safuZvelze.  
 
miuRebeli (uimedo) aqtivebi Camoiwereba Sesabamisi gaufasurebis zaralis rezervis 
xarjze – amgvari Tanxebi Camoiwereba aqtivebis dabrunebis yvela aucilebeli 
proceduris dasrulebis da zaralis Tanxis gansazRvris Semdeg. Mmanamde 
Camowerili Tanxebis SemdgomSi amoRebuli nawili miukuTvneba mogeba-zaralis 
uwyisSi gaufasurebis zaralis angariSs. 
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gadaxdili avansebi. gadaxdili avansebi aRiricxeba TviTRirebulebiT, saidanac 
gamoqviTulia gaufasurebis rezervi. gadaxdili avansi aramimdinared aisaxeba, roca 
gadaxdil avansTan dakavSirebuli saqonlis an momsaxurebis miReba mosalodnelia 
erTi wlis vadaSi an roca gadaxdili avansi dakavSirebulia im aqtivTan, romelic 
Tavdapirveli aRiarebisas aramimdinared iqneba klasificirebuli. aqtivebis 
SesaZenad gadaxdili avansebi aqtivis sabalanso RirebulebaSi gadadis, rogorc ki 
jgufi am aqtivze amyarebs kontrols da arsebobs imis albaToba, rom jgufi 
miiRebs am aqtivTan dakavSirebul momaval ekonomikur sargebels. sxva gadaxdili 
avansebi mogeba-zaralSi Camoiwereba gadaxdil avansTan dakavSirebuli saqonlis an 
momsaxurebis miRebisas. Tu arsebobs imis niSnebi, rom gadaxdil avansTan 
dakavSirebuli saqonlis an momsaxurebis miReba SeiZleba ar moxdes, gadaxdili 
avansis sabalanso Rirebuleba Sesabamisad Camoiwereba da Sesabamisi gaufasurebis 
zarali aisaxeba wlis mogeba-zaralSi. 
 
fuli da fulis eqvivalentebi. fuli da fulis eqvivalentebi moicavs naRd fuls 
salaroSi, bankebSi ganTavsebul moTxovnamde depozitebs da sxva moklevadian 
maRallikvidur investiciebs, romelTa dafarvis Tavdapirveli vada sami Tvea an 
ufro naklebi. fuli da fulis eqvivalentebi aRiricxeba amortizirebuli 
RirebulebiT, efeqturi saprocento ganakveTis gamoyenebiT.  
 
saaqcio kapitali. Cveulebrivi aqciebi ganekuTvneba kapitals. axali aqciebis 
gamoSvebasTan pirdapir dakavSirebuli damatebiTi xarjebi asaxulia kapitalSi, 
gadasaxadebis gareSe, rogorc gamoqviTva Semosavlebidan. gamoSvebuli aqciebis 
nominalur Rirebulebaze miRebuli anazRaurebis realuri Rirebulebis nameti 
aRiricxeba kapitalSi aqciis premiis saxiT. 
 
dividendebi. dividendebi valdebulebad aRiricxeba da kapitalidan gamoiqviTeba im 
periodSi, romelSic isini gamocxadda da damtkicda. saangariSo periodis Semdeg 
da konsolidirebuli finansuri angariSebis gamosaSvebad damtkicebamde 
gamocxadebuli dividendi aisaxeba Semdgomi movlenebis ganmartebiT SeniSvnaSi.   
 
damatebiTi Rirebulebis gadasaxadi. gayidul produqciaze Tu momsaxurebaze 
daricxuli damatebiTi Rirebulebis gadasaxadi sagadasaxado organoebisisTvis 
gadaxdas eqvemdebareba produqciisa Tu momsaxurebis klientebisTvis 
miwodebisTanave. SeZenil produqciaze Tu momsaxurebaze daricxuli dRg-is 
dabruneba Cveulebriv SesaZlebelia gayidul produqciaze Tu momsaxurebaze 
daricxuli dRg-is xarjze dRg-is angariSfaqturis miRebisTanave. sagadasaxado 
organoebi uSveben dRg-is neto angariSsworebas. gayidvasTan da SesyidvasTan 
dakavSirebuli dRg-is finansuri mdgomareobis konsolidirebul angariSSi aRiareba 
da asaxva xorcieldeba wminda TanxiT. Tu savaWro moTxovnebis gaufasurebis 
rezervi Seqmnilia, gaufasurebis zarali aRiricxeba movalis mTliani (bruto) 
Tanxis gaTvaliswinebiT, dRg-is CaTvliT.  
 
nasesxebi saxsrebi. aRiricxeba amortizebuli RirebulebiT, efeqturi saprocento 
ganakveTis gamoyenebiT.  
 

nasesxebi saxsrebis kapitalizacia. im აqtivebis SeZenasTan, mSeneblobasTan an 
warmoebasTan uSualod dakavSirebuli nasesxebi saxsrebis xarjebi, romelTa 
daniSnulebisamebr gamosayeneblad an sarealizaciod momzadebas (kvalificiuri 
aqtivebi) mniSvnelovani (erT welze meti) dro sWirdeba, kapitalizdeba am aqtivebis 
xarjebis nawilis saxiT.  
  



ss “energo-pro jorjia”  
 
konsolidirebuli finansuri angariSgebis ganmartebiTi SeniSvnebi  
2017 wlis 31 dekembers dasrulebuli wlisaTvis (gagrZeleba) 

 

18 

kapitalizaciis dawyebis dRed iTvleba dRe, roca (a) jgufi gaiRebs xarjs 
kvalificiur aqtivze; (b) jgufi dafaravs nasesxebi saxsrebis xarjebs; da (g) jgufi 
ganaxorcielebs im saqmianobas, romelic aucilebelia aqtivis daniSnulebisamebr 
gamosayeneblad an sarealizaciod momzadebisTvis. 
 
nasesxebi saxsrebis kapitalizacia grZeldeba im dRemde, roca aqtivebi arsebiTad 
mzadaa daniSnulebisamebr gamosayeneblad an sarealizaciod. 
 
jgufi axorcielebs im nasesxebi saxsrebis kapitalizacias, romelTa Tavidan 
acilebac SesaZlebeli iqneboda im SemTxvevaSi, Tu jgufi kvalificiur aqtivebze 
kapitalur danaxarjebs ar gaswevda. kapitaluri nasesxebi saxsrebis gaangariSeba 
xorcieldeba jgufis saSualo dafinansebis xarjiT (saSualo Sewonili 
saprocento xarji gamoiyeneba saTanado aqtivebze danaxarjebis mimarT) garda im 
SemTxvevisa, roca finansuri saxsrebis sesxad aReba xdeba kvalificiuri aqtivis 
miRebis mizniT. roca es moxdeba, xorcieldeba nasesxebi saxsrebis faqtobrivad 
gaRebuli xarjebis kapitalizacia, romlebidanac gamoqviTulia am nasesxebi 
saxsrebis droebiTi investiciidan miRebuli sainvesticio Semosavali. 
 
savaWro da sxva davalianebebi. savaWro davalianebebis daricxva xdeba maSin, roca 
kontragenti asrulebs Tavis saxelSekrulebo valdebulebebs da amgvari 
davalianebebi aRiricxeba amortizebuli RirebulebiT, efeqturi saprocento 
ganakveTis gamoyenebiT. 
 
valdebulebebisa da jarimebis rezervebi. valdebulebebisa da jarimebis rezervebi 
warmoadgens ganusazRvreli droisa da moculobis arafinansur valdebulebebs. 
maTi daricxva xdeba, roca warsuli movlenebis Sedegad jgufs aqvs mimdinare 
kanonieri an konstruqciuli valdebuleba, savaraudoa, rom ekonomikuri sargeblis 
mqone resursebis gadineba iqneba saWiro am valdebulebis dasafarad, da 
SesaZlebelia am valdebulebis Tanxis sarwmunod gaangariSeba.  
 
rezervebi aRircxeba valdebulebis dasafarad saWiro danaxarjebis mimdinare 
RirebulebiT, im gadasaxadamde ganakveTis gamoyenebiT, romelSic 
gaTvaliswinebulia rogorc fulis Rirebuleba droSi, aseve valdebulebisaTvis 
damaxasiaTebeli riskebi. drois gasvlasTan dakavSirebiT rezervis zrda aRiardeba 
rogorc saprocento xarji.  
 
ucxour valutaSi gadaangariSeba. jgufis TiToeuli konsolidirebuli piris 
saoperacio valuta aris im ZiriTadi ekonomikuri garemos valuta, romelSic es 
piri axorcielebs saqmianobas. kompaniisa da misi Svilobili struqturis, aseve 
jgufis saoperacio valuta da saangariSo valuta aris saqarTvelos erovnuli 
valuta – lari.  
 
fuladi aqtivebi da valdebulebebi TiToeuli piris saoperacio valutaSi 
gadaiyvaneba Sesabamisi saangariSo periodis dasrulebisas arsebuli saqarTvelos 
erovnuli bankis (“seb”) oficialuri savaluto kursis mixedviT. fuladi aqtivebis 
da valdebulebebis konvertaciis da tranzaqciebis ganxorcielebis Sedegad 
warmoqmnili sakurso mogeba da sakurso zarali saoperacio valutaSi wlis bolos 
arsebuli seb-is oficialuri savaluto kursis mixedviT aRiarebulia mogebaSi an 
zaralSi finansuri Semosavlis an zaralis saxiT. konvertacia wlis bolos 
arsebuli kursis mixedviT ar gamoiyeneba istoriuli RirebulebiT aRricxul 
arafulad punqtebTan mimarTebiT. realuri RirebulebiT warmodgenili arafuladi 
punqtebis, maT Soris, saaqcio investiciebis, gadayvana xorcieldeba realuri 
Rirebulebis gansazRvris dRes arsebuli savaluto kursebis gamoyenebiT. savaluto 
kursis cvlilebis gavlena realuri RirebulebiT warmodgenil arafulad 
punqtebze aRiricxeba, rogorc realuri Rirebulebis mogebis an zaralis nawili. 
 
2017 wlis 31 dekembris mdgomareobiT, saqarTvelos erovnuli bankis mier dadgenili 
ZiriTadi gacvliTi kursi, romelic gamoyenebul iqna ucxouri valutis balansebis 
gadayvanisTvis iyo: 1 aSSd = 2.5922 lari da 1 evro = 3.1044 lari (2016 wlis 31 
dekembris mdgomareobiT, 1 aSSd = 2.6468 lari da 1 evro = 2.7940 lari). am etapze, 
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saqarTvelos farglebs gareT arsebuli qveynebis umetesobaSi qarTuli lari 
Tavisuflad konvertirebadi valuta ar aris. 
 
Semosavlis aRiareba. Semosavlis aRiareba xorcieldeba damatebiTi Rirebulebis 
gadasaxadis gareSe. Semosavlebis gaangariSeba xorcieldeba miRebuli an misaRebi 
anazraurebis realuri RirebulebiT. gayidvebi naCvenebia dRg-isa da fasdaTmobebis 
gareSe. 
 
eleqtroenergiis realizaciis aRiareba xdeba klientebis mier moxmarebuli 
eleqtroenergiis gazomvis saqarTvelos energetikisa da wyalmomaragebis 
maregulirebeli erovnuli komisiis mier (esko) da kontraqtebiT dadgenili 
tarifebis gaTvaliswinebiT.  
 
saprocento Semosavlis aRiareba xdeba drois proporciulad, efeqturi saprocento 
ganakveTis gamoyenebiT. 
 
barteruli garigebebi da urTierTgaqviTvebi. gayidvebisa da Sesyidvebis nawilze 
angariSsworeba xorcieldeba urTierTCaTvlis, barteris an unaRdo 
angariSsworebis gziT. es garigebebs zogadad aqvT Semdegi formebi: pirdapiri 
angariSsworeba saboloo klientisgan gansxvavebuli saqonliT da momsaxurebiT 
(barteri), mxareTa balansebis urTierTCaTvla an unaRdo angariSsworeba ramdenime 
kompaniis monawileobiT. 
 
gayidvebis da Sesyidvebis aRiareba, romlebze angariSsworebac mosalodnelia 
urTierTangariSsworebis, barteris an sxva unaRdo angariSsworebis gziT, 
xorcieldeba unaRdo angariSsworebisas misaRebi an gadasaxdeli realuri 
Rirebulebis menejmentiseuli gaangariSebis safuZvelze. realuri Rirebuleba 
ganisazRvreba dakvirvebadi sabazro iformaciis gaTvaliswinebiT. 
 
unaRdo tranzaqciebi konsolidirebuli fuladi saxsrebis moZraobis angariSSi 
asaxuli ar aris. realuri fuladi nakadebi warmodgenilia sainvesticio da 
finansuri saqmianobiT da saoperacio saqmianobis jamiT.  
 
personalis Senaxvis da personalTan dakavSirebuli sxva tipis xarjebi xelfasebi, 
gasamrjeloebi, yovelwliuri anazRaurebadi Svebulebebi da avadmyofobis gamo 
Svebulebebi, bonusebi da arafuladi SeRavaTebi daricxulia jgufis 
TanamSromlebis mier Sesabamisi momsaxurebebis gawevis wels. jgufs ara aqvs raime 
sapensio an msgavsi daxmarebis gadaxdis kanoniT gaTvaliswinebuli Tu 
konstruqciuli valdebuleba. 
 
urTierTCaTvla. finansuri aqtivebi da valdebulebebi urTierTCaiTvleba, xolo 
wminda Tanxa finansuri mdgomareobis konsolidirebul angariSSi aisaxeba mxolod 
maSin, rodesac arsebobs aRiarebuli Tanxebis urTierTCaTvlis samarTlebrivad 
aRsrulebadi ufleba da jgufs gaaCnia imis ganzraxva, rom wminda safuZvelze 
gadaixados Tanxa an erTdroulad gayidos aqtivi da dafaros valdebuleba. 

 
 
3. mniSvnelovani saaRricxvo prognozebi da mosazrebebi aRricxvis procedurebis 

gamoyenebaSi 
 

jgufi iyenebs prognozebs da daSvebebs, romlebic gavlenas axdenen 
konsolidirebul finansur angariSebSi aRiarebul Tanxebze da aqtivebisa da 
valdebulebebis sabalanso Rirebulebis Tanxebze. prognozebisa da Sefasebebis 
analizi tardeba mudmivad da efuZneba xelmZRvanelobis gamocdilebas da sxva 
faqtorebs, maT Soris momavali movlenebis molodinebs, romlebic gonivrulia 
arsebul garemoebebSi.  
 
xelmZRvaneloba aseve iyenebs Sefasebebs (imaT garda, romlebic moicaven 
prognozebs) aRricxvis procedurebis gamoyenebaSi. is Sefasebebi, romelTac 
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yvelaze mniSvnelovani gavlena aqvT konsolidirebul finansur angariSebSi 
aRiarebul Tanxebze da is prognozi, romelmac SeiZleba gamoiwvios momavali 
finansuri wlis aqtivebisa da valdebulebebis sabalanso Rirebulebis 
mniSvnelovani Sesworeba, moicavs: 
 
gudvilis savaraudo gaufasureba. jgufi gaufasurebaze gudvilis Semowmebas 
axorcielebs sul cota weliwadSi erTxel mainc. fuladi saxsrebis 
gamommuSavebeli erTeulebis amoRebadi Tanxebi ganisazRvra samomxmareblo 
Rirebulebis gaangariSebebis gziT. es gaangariSebebi iTvaliswinebs im prognozebis 
gamoyenebas, romelTa Sesaxebac damatebiTi informacia warmodgenilia me-8 
ganmartebiT SeniSvnaSi.  
 
dakavSirebul mxaresTan garigebebis Tavdapirveli aRiareba. Cveulebrivi saqmianobis 
farglebSi, jgufi garigebebs aformebs dakavSirebul mxareebTan. bass 39-iT 
moiTxoveba, rom finansuri instrumentebis Tavdapirveli aRiareba moxdes maTi 
realuri RirebulebiT. Sefaseba gamoiyeneba imis dasadgenad, garigebebis fasebi 
sabazro saprocento ganakveTebiTaa Sefasebuli Tu ara, sadac amgvari 
garigebebisTvis moqmedi bazari ar arsebobs. Sefasebis safuZvelia daukavSirebel 
mxareebTan msgavsi saxis garigebebis fasi da efeqturi saprocento ganakveTis 
analizi.  
 
ZiriTadi saSualebebis sasargeblo gamoyenebis vada. ZiriTadi saSualebebis 
punqtebis sasargeblo gamoyenebis vadebis gaangariSeba Sefasebis saqmea da efuZneba 
msgavs aqtivebTan dakavSirebiT arsebul gamocdilebas. am aqtivebSi Cadebuli 
samomavlo ekonomikuri sargeblis STanTqma ZiriTadad moxmarebis meSveobiT xdeba. 
amasTan, sxva iseTi faqtorebic, rogoricaa teqnikuri an komerciuli moZveleba da 
cveTa xSirad iwvevs am aqtivebSi Cadebuli samomavlo ekonomikuri sargeblis 
mniSvnelovnad Semcirebas. menejmenti darCenili sasargeblo gamoyenebis vadebis 
gaangariSebas axorcielebs aqtivebis mimdinare teqnikuri mdgomareobisa da im 
saangariSo periodis gaTvaliswinebiT, romlis ganmavlobaSic mosalodnelia 
jgufis mier am aqtivebidan sargeblis miiReba. mxedvelobaSi miiReba Semdegi 
ZiriTadi faqtorebi: (a) aqtivebis mosalodneli gamoyeneba; (b) mosalodneli 
fizikuri cveTa, rac damokidebulia saoperacio faqtorebze da teqmomsaxurebis 
gegmaze; da (g) sabazro pirobebSi momxdari cvlilebebiT gamowveuli teqnikuri da 
komerciuli moZveleba. 
 
rogorc es ukve miTiTebulia SeniSvnaSi #2, jgufma isargebla aqtivebis 
ganawilebis mimdinare procesiT da gadaafasa aqtivebis sasargeblo moxmarebis 
vadebi 2017 wlis 1 ianvris mdgomareobiT. am TariRidan prospeqtiulad 
gamoyenebulia es axali sasargeblo moxmarebis vadebi.  
 
savaWro da sxva moTxovnebis gaufasureba. moTxovnebis gaufasurebis rezervi 
efuZneba jgufis mxridan konkretuli moTxovnebis amoRebis savaraudobas. Tu 
romelime msxvili klientis kreditunarianoba gauaresda an realuri defoltebis 
done saprognozoze ufro maRalia, moTxovnebis realuri Rirebuleba SeiZleba 
prognozisgan gansxvavdebodes. 

 
 
4. axali da redaqtirebuli standartebi da interpretaciebi  
 

mimdinare wels miRebul iqna Semdegi axali da redaqtirebuli standartebi da 
interpretaciebi: 
 

 Sesworeba bass 7 - `ganmartebis iniciativa~; 

 Sesworeba bass 12 - `ararealizebuli zaralis gadavadebuli sagadasaxado 
aqtivebis aRiareba~;  

 fass wliuri redaqtirebis 2014-2016 cikli - fass 12-is Sesworebebi; 
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am cvlilebebis amoqmedebas calkeul finansur angariSgebaze mniSvnelovani 
zegavlena ar hqonia. 
 
jgufs vadamde ar miuRia raime sxva standarti, Sesworeba an interpretacia, rac 
ukve gamoica, magram jer savaldebulo ZalaSi ar Sesula. 

 
 
5. axali gadawyvetilebebi sabuRaltro aRricxvasTan dakavSirebiT  
 

jgufs jer ar gamouyenebia qvemoT CamoTvlili axali da redaqtirebuli fass-ebi, 
romlebic ukve gamoica, magram ZalaSi jer ar Sesula: 

 

axali an Sesworebuli standarti an interpretacia 

 ZalaSi Sesvlis TariRi1 - Semdeg 
dRes an mis Semdeg dawyebuli 

wliuri periodebisaTvis 
   
fass 9 - finansuri instrumentebi;  2018 wlis 1 ianvari 
fass 15 – Semosavali klientebTan gaformebuli 
kontraqtebidan; 

 2018 wlis 1 ianvari 

fass 16 - ijara;  2019 wlis 1 ianvari 
fass 17 - sadazRvevo kontraqtebi;  2021 wlis 1 ianvari 
faisk 22 - savaluto operaciebi da saavanso anazRaureba;  2018 wlis 1 ianvari 
faisk 23 –daurwmunebloba mogebis gadasaxadis 
midgomasTan dakavSirebiT 

 2019 wlis 1 ianvari 

Sesworebebi fass 2 - im tranzaqciebis klasifikacia da 
gazomva, romelTa anazRaureba xdeba aqciebis meSveobiT; 

 2018 wlis 1 ianvari 

Sesworebebi fass 10 da bass 28 – aqtivebis gayidva an 
dabandeba mekavSire an erTobliv sawarmoSi; 

 standartebis sabWos TariRi jer 
ar daudgenia2 

Sesworebebi fass 4 - `fass 9 finansuri instrumentebi~ 
gamoyeneba fass 4 `sadazRvevo kontratebTan~ erTad; 

 2018 wlis 1 ianvari 

faisk 22 - savaluto operaciebi da saavanso anazRaureba;  2018 wlis 1 ianvari 
Sesworebebi bass 40 - sainvesticio qonebis gadacema;  2018 wlis 1 ianvari 
Sesworebebi fass 9 - winaswari gadaxdis maxasiaTeblebi 
uaryofiTi anazRaurebiT; 

 2019 wlis 1 ianvari 

Sesworebebi bass 28 - grZelvadiani wilebi asocirebul 
pirebsa da erTobliv sawarmoebSi 

 2019 wlis 1 ianvari 

fass-ebis wliuri redaqtirebis 2014-2016 ww. cikli;  2018 wlis 1 ianvari 
fass-ebis wliuri redaqtirebis 2015-2017 ww. cikli.  2019 wlis 1 ianvari 

 
 
1. vadamdeli gamoyeneba daSvebulia yvela axali an redaqtirebuli standartebisa da 
interpretaciebisTvis. fass 16-is vadamdeli gamoyeneba daSvebulia, Tu piri aseve iyenebs fass 
15-s - `Semosavali klientebTan gaformebuli kontratebidan~. 
 
2. Sesworeba Tavdapirvelad gamoica 2014 wlis seqtemberSi, ZalaSi Sesvlis TariRiT - 2016 
wlis 1 ianvari. 2015 wlis dekemberSi standartebis sabWom Sesworebebis amoqmedeba 
ganusazRvreli gadaavada iqamde, sanam ar dasruldeba wilobrivi meTodis kvlevis proeqti. 

 
 

fass 9 “finansuri instrumentebi” 
 
2009 wlis noemberSi gamoqveynebuli fass 9 awesebs finansuri aqtivebis 
klasifikaciisa da gazomvis axal moTxovnebs. 2010 wlis oqtomberSi fass-Si 9 

Sevida Sesworeba, romeliც iTvaliswinebs finansuri valdebulebebis 
klasifikaciis, gazomvisa da aRiarebis gauqmebismoTxovnebs . 2013 wlis noemberSi ki 
mas daemata axali moTxovna hejirebis zogad aRricxvasTan dakavSirebiT. 2014 wlis 
ivlisSi buRaltruli aRricxvis saerTaSoriso standartebis sabWom gamoaqveyna 
fass 9-is saboloo versia. igi moicavs a) finansuri aqtivebis gaufasurebis 
moTxovnebsa da b) mcire Sesworebebs, garkveuli martivi savalo instrumentebis 
sxva srul SemosavlebSi samarTliani RirebulebiT asaxvis TvalsazrisiT.  
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fass 9-is ZiriTadi moTxovnebi: 
 

 finansuri aqtivebis klasifikacia da gazomva. yvela aRirarebuli finansuri 
aqtivi, romelic fass 9 moqmedebis arealSi xvdeba, Tavdapirvelad unda 
aRiricxos amortizebuli an realuri RirebulebiT. kerZod, savalo 
investiciebi, romlebsac piri flobis iseTi biznes modeliT, romlis mizani 
sakontraqto fuladi saxsrebis Sekrebaa da romelTa sakontraqto fuladi 
saxsrebi mxolod ZiriTadi Tanxisa da mis darCenil nawilze daricxul 
procents moicavs, Tavdapirveli aRiarebis Semdgom izomeba amortizebuli 

RirebulebiT. meore kategoriaa iseTi biznes instrumentebi, romelTa mTavari 
mizani miiRweva rogorc sakontraqto fuladi nakadebis SegrovebiT,agreTve am 
finansuri aqtivebis gayidviT. amgvar finansur aqtivebs aqvT iseTi sakontraqto 

pirobebi, romlebic konkretul dRes warmoSobs fuladi saxsrebis moZraobas. 
Ffuladi saxsrebis moZraoba ZiriTadi Tanxis gadaxdebsac warmoadgens da 

darCenili Tanxis procentis gadaxdebsac. amgvari savalo instrumentebi, 
Tavdapirveli aRiarebis Semdeg, izomeba realur RirebulebiT sxva srul 
SemosavlebSi. yvela sxva savalo da wilobrivi investicia izomeba samarTliani 
RirebulebiT. garda amisa, fass 9-is mixedviT, pirs SeuZlia Seuqcevadad 
warmoadginos kapitalSi investiciis (ara savaWrod gankuTvnili investiciis da 
ara pirobiTi anazRAurebisa, romelsac Semsyidveli aRiarebs biznesis 
gaerTianebis SemTxvevaSi) samarTliani Rirebulebis retrospeqiuli 
cvlilebebi da mogeba-zaralSi mxolod dividenduri Semosavlebi asaxos. 

 finansuri valdebulebebis klasifikacia da gazomva. finansuri valdebulebebi 
aseve bass 39-is mixedviT klasificirdeba. Tumca, arsebobs gansxvaveba mewarme 
piris sakredito riskis gazomvis moTxovnebSi. fass 9 iTxovs, rom am 
valdebulebis sakredito riskis cvlilebiT gamowveuli samarTliani 
Rirebulebis cvlilebis odenoba warmodgenili iqnes sxva srul SemosavlebSi, 
Tu cvlilebis aRiareba sxva srul SemosavlebSi sabuRaltro Seusabamobas 
Seqmnis an gazrdis mas mogeba-zaralSi. finansuri valdebulebis sakredito 
riskiT gamowveuli samarTliani Rirebulebis cvlileba SemdgomSi mogeba-
zaralSi ar reklasificirdeba. bass 39-is mixedviT, mogeba-zaralSi realuri 
RirebulebiT asaxuli finansuri valdebulebis realuri Rirebulebis 
cvlilebis odenoba aisaxeba mogeba-zaralSi. 

 gaufasureba. finansuri aqtivebis gaufasurebasTan dakavSirebiT, fass 9 
moiTxovs finansuri aqtivebis gaufasurebis gazomvis mosalodneli sakredito 

danakargis modelს, rac bass 39-is gaweuli sakredito danakargis modelis 
sapirispiroa. mosalodneli sakredito danakargis modeli mewarme pirs 
avaldebulebs, yovel saangariSo dRes aRricxos mosalodneli sakredito 
danakargebi da maTi cvlileba ise, rom man asaxos sakredito riskis cvlileba 
Tavdapirveli aRiarebis Semdgom. sxvagvarad rom vTqvaT, aRar aris 
aucilebeli, sakredito danakargis aRiarebas win sakredito xdomileba 
uswrebdes. 

 hejirebis aRricxva. hejirebis aRricxvis axal moTxovnaSi SenarCunebulia 
amJamad bass 39-iT gaTvaliswinebuli hejirebis aRricxvis sami meqanizmi. fass 9 
mewarmeebs sTavazobs ufro moqnil midgomas hejirebis aRricxvis 

tranზaqciebis tipebTan mimarTebaSi. kerZod, gafarToebulia im instrumentebis 
saxeobaTa rigi, romlebic klasificirdeba hejirebis intrumentebad da 
arasafinanso erTeulebis riskis komponentebis iseTi tipebis raodenoba, 
romlebic SeiZleba hejirebis aRricxvisTvis gamoviyenoT. garda amisa, 
efeqturobis testi gauqmda da Canacvlda “ekonomikuri urTierTobis” 
principiT. aseve aRar aris saWiro hejis efeqturobis retrospeqtiuli 
Sefaseba. Semotanilia ganmartebis gazrdili moTxovnebi mewarmis riskis 
marTvis RonisZiebebTan dakavSirebiT. 

 
2017 wlis 31 dekembris mdgomareobiT kompaniis finansuri aqtivebisa da finansuri 
valdebulebebis analizis safuZvelze, romelic Catarda am dRes arsebuli 
faqtebisa da garemoebebis gaTvaliswinebiT, kompaniis menejmentis SefasebiT, yvela 
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finansuri aqtivi da valdebuleba momavalSic aisaxeba iseTsave safuZvelze, 
romelic moqmedebs amJamad bass 39-is Sesabamisad. 
 
fass 15 – Semosavali klientebTan gaformebuli kontraqtebidan  
 
fass 15 mewarme pirebs klientebTan gaformebuli kontraqtebidan miRebuli 
Semosavlebis aRricxvis erTian, srul models sTavazobs. ZalaSi Sesvlis Semdeg 
fass 15 Caanacvlebs Semosavlis aRiarebis arsebul princips, maT Soris bass 18 – 
Semosavlebi, bass 11 – samSeneblo kontraqtebi da maTTan dakavSirebul 
interpretaciebs. 
 
fass 15-is mixedviT, pirma Semosavali ise unda aRiaros, rom amiT asaxos 
klientebisaTvis nakisri saqonlisa Tu momsaxurebis gadacema iseTi TanxiT, 
romelic asaxavs anazRaurebas, ris miRebasac piri varaudobs am saqonlisa da 
momsaxurebis sanacvlod. kerZod, standarti gvTavazobs erT, principebze 
dafuZnebul, xuTetapian models, romelic Semosavlis aRiarebaze vrceldeba: 

 

 kontraqtis klientTan identificireba; 

 sakontraqto valdebulebebis dadgena; 

 tranზaqciis fasis gansazRvra; 
 tranზaqciis fasis mikuTvneba sakontraqto valdebulebasTan; 

 Semosavlis aRiareba, rodesac (an Tu) piri sakontraqto valdebulebas 
Seasrulebs. 

 
fass 15-is mixedviT, piri Semosavals aRiarebs sakontraqto valdebulebis 
Sesrulebisas, anu maSin, rodesac Sesabamis valdebulebasTan dakavSirebul 
saqonelsa Tu momsaxurebaze “kontroli” klients gadaecema. ufro  konkretuli 
xasiaTis instruqcia daemata konkretul scenarebs. axeve Semodis Semosavlis 
ganmartebis axali moTxovnebi. 
 
2016 wlis aprilSi standartebis sabWom gamosca fass 15-is ganmartebiTi baraTi, 
romelic maCveneblebis valdebulebaTa identifikacias, kontragentis anazRaurebisa 
da ZiriTadi Tanxis Sepirispirebasa da licenzirebis ganacxadis proceduras 
moicavs. 
 
kompania aRiarebs Semdegi msxvili wyaroebidan miRebul Semosavals: 

 

 eleqtroenergiis gayidva adgilobriv bazarze. 

 
xelmZRvanelobas ganzraxuli aqvs fass 15-ze gadasvlis modificirebuli 
retrospeqtiuli meTodis gamoyeneba. 
 
xelmZRvaneloba ar elis, rom fass 15-is gamoyenebas mniSvnelovani zegavlena eqneba 
jgufis finansur mdgomareobaze an/da finansur Sedegebze. 
 
Sesworeba fass 16 - ijara  
 
fass 16-Si mocemulia saijaro garigebebis gamovlenisa da ijaris xelSekrulebis 

orive mxaris buRaltruli aRricxviს principebi. ZalaSi Sesvlisas es standarti 
Caanacvlebs ijaris Sesaxeb arsebul bass 17-sa da masTan dakavSirebul 
interpretaciebs. 
 
fass 16-Si saijaro da momsaxurebis kontraqtebi erTmaneTisgan gansxvavdeba imis 
mixedviT, akontrolebs Tu ara mocemul aqtivs klienti. saoperacio ijaris 
(arasabalanso) da finansuri ijaris (sabalanso) gansxvavebebi uqmdeba da nacvldeba 
modeliT, romlis mixedviT gamoyenebis uflebis matarebeli aqtivi da Sesabamisi 
valdebuleba, yvela saxis ijaris SemTxvevaSi, unda aRiaros ijaris mimRebma (anu 
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yvela sabalanso ijarisa). aRniSnuli ar exeba dabalRirebulebiani aqtivebis 
ijarebsa da moklevadian ijarebs. 
 
gamoyenebis uflebis matarebeli aqtivi Tavdapirvelad aisaxeba TviTRirebulebiT, 
SemdgomSi ki (gamonaklisebis gaTvaliswinebiT) TviTRirebulebisa da dagrovili 
cveTisa da gaufasurebis zaralis sxvaobiT, romelic saijaro valdebulebis 
nebismieri gadafasebisas koreqtirdeba. saijaro valdebuleba Tavdapirvelad 
aisaxeba aRiarebis dRes gadauxdeli saijaro gadaxdebis mimdinare RirebulebiT. 
amis Semdgom saijaro valdebuleba koreqtirdeba procentisa da saijaro 
gadaxdebis odenobiT, agreTve, sxva faqtorTa Soris, ijaris cvlilebis 
gaTvaliswinebiT. garda amisa, cvlileba exeba fuladi nakadebis klasifikacias, 
radgan bass 17-iT gaTvaliswinebuli saoperacio ijaris gadaxdebi saoperacio 
fulad nakadebSi aisaxeba; meore mxriv, fass 16-is modeliT, saijaro gadaxdebi 
iyofa ZiriTad da procentis nawilebad da, Sesabamisad, Sedis finansuri da 
saoperacio fuladi nakadebis gaangariSebaSi. 
 
ijaris mimRebis buRaltruli aRricxvisgan gansxvavebiT, fass 16 mniSvnelovnad ar 
cvlis bass 17-is moTxovnebs da aZlevs saSualebas ijaris gamcems. ijara an 
saoperacio an finansur ijarad CaiTvalos. 
 
garda amisa, fass 16 masStabur ganmartebebsac moiTxovs. 
 
xelmZRvaneloba ar elis, rom fass 16-is gamoyenebas mniSvnelovani zegavlena eqneba 
jgufis finansur angariSgebaSi asaxul Tanxebze. 
 
faisk 22 `savaluto operaciebi da saavanso anazRaureba~ 
 
faisk 22 aregulirebs aqtivis, xarjis an Semosavlis Tavdapirveli aRiarebisas 
gamosayenebeli gacvliTi kursis dasadgenad `tranzaqciis TariRis~ gansazRvras, 
rodesac am erTeulis anazRaureba winaswar gadaxdili an miRebulia ucxour 
valutaSi da aman gamoiwvia arafuladi aqtivis an arafuladi valdebulebis 
(magaliTad, araanazRaurebadi depozitis an gadavadebuli Semosavlis) aRiareba. 
 
interpretacia akonkretebs, rom tranzaqciis TariRi aris is dRe, rodesac kompania 
pirvelad aRiarebs saavanso anazRaurebis gadaxdidan an miRebidan warmoSobil 
arafulad aqtivs an arafulad valdebulebas. Tu saqme exeba ramdenime saavanso 
gadaxdas an gadaxdis miRebas, interpretacia kompaniebs avaldebulebs, tranzaqciis 
TariRi daadginos saavanso anazRaurebis gadaxdis an miRebis TiToeuli 
SemTxvevisaTvis. 
 
interpretacia ZalaSia 2018 wlis 1 ianvars an mas Semdeg dawyebuli wliuri 
periodebisaTvis. vadamdeli gamoyeneba daSvebulia. kompaniebs interpretaciis 
gamoyeneba SeuZliaT retrospeqtiulad an prospeqtiulad. prospeqtiuli 
gamoyenebisas ZalaSi Sedis konkretuli gardamavali debulebebi. 
 
xelmZRvaneloba ar elis, rom faisk 22-is gamoyenebas mniSvnelovani zegavlena 
eqneba kompaniis calkeul finansur angariSgebaSi asaxul Tanxebze, radgan kompania 
amJamad ukve iyenebs am interpretaciaSi aRweril midgomas. 
 
fass-ebis wliuri redaqtirebis 2015-2017 ww. cikli 
 
wliuri redaqtirebebis paketis farglebSi fass-ebis wliuri redaqtirebis 2015-2017 
ww. cikli moicavs ramdenime standartis Sesworebas. 
 
fass 3-is Sesworeba ganmartavs, rom Tu kompaniam kontroli daamyara iseT biznesze, 
romelic erTobliv saqmianobas warmoadgens, man xelaxla unda Seafasos am 
biznesSi flobili wilebi. fass 11-is Sesworeba ganmartavs, rom Tu kompaniam 
erToblivi kontroli daamyara iseT biznesze, romelic erTobliv saqmianobas 
warmoadgens, man xelaxla ar unda Seafasos am biznesSi adre flobili wilebi. 
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bass 12-is Sesworeba ganmartavs, rom dividendebis (anu mogebis ganawilebis) mogebis 
gadasaxadze moqmedi Sedegebi mogeba-zaralis angariSgebaSi unda aRiardes imis 
miuxedavad, Tu rogor warmoiSva gadasaxadi. 
 
bass 23-is Sesworeba ganmartavs, rom Tu Sesabamisi aqtivis gamosayeneblad an 
gasayidad gamzadebis Semdeg dasafari darCa nasesxebi saxsrebis raime nawili, 
nasesxeb saxsrebze kapitalizaciis koeficientis gamoTvlis procesSi es sesxi unda 
Sevides im TanxebSi, romlebsac kompania zogadad sesxulobs. 
 
yvela Sesworeba ZalaSia 2019 wlis 1 ianvars an mas Semdeg dawyebuli wliuri 
periodebisaTvis. 
 
xelmZRvaneloba ar varaudobs, rom am SesworebaTa gamoyeneba arsebiT zegavlenas 
iqoniebs jgufis calkeul finansur angariSgebaze. 
 

 
6. naSTebi da garigebebi dakavSirebul mxareebTan  
 

zogadad, mxareebi dakavSirebulad iTvlebian, Tu isini saerTo kontrolis qveS 
arian an erT mxares aqvs meore mxaris kontrolis unari an SeuZlia mniSvnelovani 
gavlena iqonios an erToblivi kontroli ganaxorcielos meore mxareze finansuri 
da saoperacio gadawyvetilebebis miRebisas. dakavSirebuli mxaris TiToeuli 
SesaZlo urTierTobis ganxilvisas yuradReba eqceva am urTierTobis Sinaarss da 
ara ubralod iuridiul formas. 

2017 da 2016 wlebSi jgufs CamoTvlil dakavSirebul mxareebTan hqonda garigebebi: 
 

dakavSirebuli mxaris saxelwodeba urTierToba 

 
Energo Pro A.S, CexeTis respublika damfuZnebeli kompania

MEGAWATT SERVIS s.r.o, CexeTis respublika 
saerTo kontrolis qveS 

arsebuli კომპანია

MEGAWATT SERVIS-is saqarTvelos warmomadgenloba  
saerTo kontrolis qveS 

arsebuli კომპანია

s.s. `enerjgo-pro jorjia~, saqarTvelo 

saerTo kontrolis qveS 

arsebuli კომპანია

Sps `jipaueri~, saqarTvelo 

saerTo kontrolis qveS 

arsebuli კომპანია

`Litostroj Power d.o.o.~, slovenia 

saerTo kontrolis qveS 

arsebuli კომპანია
 

2017 wlis 31 dekembris mdgomareobiT, dakavSirebul mxareebTan naSTebi Semdegia:  
 

aTasobiT qarTul larSi 
damfuZnebeli 

kompania 

საერთოkontro
lის qveS 
arsebuli 

კომპანია 
savaWro moTxovnebi -  14,123 
sxva gadaxdili avansebi da moTxovnebi 335  2,575 
gacemuli sesxebi -  3,772 
nasesxebi saxsrebi  96,172 5,271 
savaWro da sxva valdebulebebi   1,027 7,987 
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2017 wlis 31 dekembris mdgomareobiT, dakavSirebul mxareebTan arsebuli 
garigebebis Semosavlebisa da xarjebis punqtebi Semdegia:  

 

aTasobiT qarTul larSi 
damfuZnebeli 

კომპანია 

საერთო 
kontrolის qveS 

არსებული 
კომპანია

maragebisa da manqana-danadgarebis Sesyidva                  5,636 6,362 
Semosavali -   50,488
sxva Semosavali -  212 
sxva saoperacio xarjebi -  121 
menejmentis anazRaureba -  10,374 
momsaxurebis xarji -  648 
finansuri xarjebi 339 174 
finansuri Semosavali -  256 

 
 

2016 wlis 31 dekembris mdgomareobiT, dakavSirebul mxareebTan naSTebi Semdegia:  
 

aTasobiT qarTul larSi 
damfuZnebeli 

kompania 

საერთოkontro
lის qveS 
arsebuli 

კომპანია
savaWro moTxovnebi -  8,771 
sxva gadaxdili avansebi da moTxovnebi 312  9,043 
savaWro da sxva valdebulebebi  -  1,004 
gacemuli sesxebi -  3,583 

 
 

2016 wlis 31 dekembris mdgomareobiT, dakavSirebul mxareebTan arsebuli 
garigebebis Semosavlebisa da xarjebis punqtebi Semdegia:  

 

aTasobiT qarTul larSi 
damfuZnebeli 

კომპანია 

საერთოkontrolის 
qveS არსებული 

კომპანია
maragebisa da manqana-danadgarebis Sesyidva - 381 
Semosavali - 61,088 
sxva Semosavali - 11 
menejmentis anazRaureba - 9,071 
momsaxurebis xarji - 318 
Qira - 25 
finansuri Semosavali - 2 

 
 

menejmentis marTvis safasuris gadaxda xorcieldeba saqarTveloSi Megawatt Servis 
s.r.o-is warmomadgenlobis mier gaweuli marTvisa da xelmZRvanelobis, finansuri, 
adamianuri resursebis, teqnikuri da sxva momsaxurebisTvis. 
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7. ZiriTadi saSualebebi 
 

qvemoT warmodgenilia ZiriTadi saSualebebis wminda sabalanso Rirebulebebis dinamika:L 
 

(aTasobiT qarTul larSi) miwa 
Senoba-

nagebobebi 

transformator
ebi, 

generatorebi 
da Sesabamisi 

აღჭურვილობა 

gadamcemi 
xazebi da 
Sesabamisi 

აღჭურვილობა 

satransp
orto 

saSualeb
ebi 

kompiuterebi 
da sxva 
saofise 

აღჭურვილობა aveji sxva 

დაუმთავრებელი 
მშენებლობა da 

daumontaJebeli 

აღჭურვილობა sul 
Rirebuleba  
23 dekemberi 2016 

- - - - - - - - - - 

miReba gamoyofis Sedegad 14,531  130,120 143,737 1,968 735  358 293 2,081 8,532 302,355  

31 dekemberi 2016 14,531  130,120 143,737 1,968 735  358 293 2,081 8,532 302,355  

Dდamateba  -   616  2,354  -  204   38  17  170  9,028  12,427  

რealizacia  -   -   (706)  -   -   -   -   -   -   (706) 

Gგadatana  -   -   75 -  -   -   -   -   (75)  -  

31 dekemberi 2017 14,531  130,736 145,460 1,968 939  396 310 2,251 17,485  314,076  

dagrovili cveTa 
23 dekemberi 2016 

-   -  - -  -  - - - -  - 

damateba gamoyofis Sedegad -   (62,576)  (54,949)  (736)  (695)  (271)  (275)  (829) -   (120,331) 

31 dekemberi 2016 -   (62,576)  (54,949)  (736)  (695)  (271)  (275)  (829) -  (120,331) 

daricxuli cveTa -   (2,760)  (4,463)  (100)  (12)  (31)  (9)  (103) -   (7,478) 

Semcireba realizaciis Sedegad -  -  439 -  -  -  -  -  -  439  

31 dekemberi 2017 -  (65,336) (58,973)  (836)  (707)  (302)  (284)  (932) -  (127,370) 

wminda sabalanso Rirebuleba    

31 dekemberi 2016 14,531  67,544 88,788 1,232 40  87 18 1,252 8,532 182,024  

31 dekemberi 2017 14,531  65,400 86,487 1,132 232  94 26 1,319 17,485 186,706  
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daumTavvrebeli mSenebloba ZiriTadad moicavs Citaxevis hesis tg-3-is 
reabilitacias. daumontaJebeli mowyobilobebi miekuTvneba im mowyobilobebsa da 
masalebs, romlebic eqspluataciaSi jer ar Sesula. gamzadebisa da damontaJebis 
Semdeg aqtivebi gadadis transformerebis, generatorebisa da Sesabamisi teqnikis 
kategoriaSi. 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, im ZiriTadi saSualebebis mTliani 
sabalanso Rirebuleba, romlebic srulad amortizebulia, magram mainc 
eqspluataciaSia, Seadgenda, Sesabamisad, daaxloebiT 16,808 aTas lars da 16,750 aTas 
lars, Sesabamisad. 
 
2017 da 2016 wlebis 31 dekembris mdgomareobiT, ss “energo-pro jorjia generaciis” 
kuTvnili yvela ZiriTadi saSualeba dagiravebuli iyo ss “Cex eqsport bankidan” (JSC 
Czech Export Bank) aRebuli sesxebis uzrunvelsayofad. Tumca, Sesabamisi valdebuleba 
2017 wlis 7 dekembers srulad daifara da kompaniam saregistracio ganacxadi Seitana 
giraos moxsnaze. ixileT me-14 SeniSvna. 

 
 
8. gudvili 
 

(aTasobiT qarTul larSi) 
31 dekemberi 

2017 
31 dekemberi 

2016 
gudvili  68,960  68,960 
sabalanso Rirebuleba 68,960 68,960 

 
gudvilis gaufasurebis testi 
 
saqmianobis gamoyofamde gudvili TiTqmis mTlianad warmoiSoboda biznesis 
generaciis nawilidan da gamoyofis Sedegad es aisaxa ganawilebaSi. 
 
mTliani gudvili jgufs ganekuTvneba, rogorc erTi fulis generaciis erTeuli 
(fge), romelic savaraudod masze moaxdens dadebiT zegavlenas Sesabamisi 
biznesebis gaerTianebis sinergiebis wyalobiT. 
 
fge-s aRdgenadi odenoba dadginda gamoyenebaSi arsebuli Rirebulebis 
kalkulaciis safuZvelze, generaciisa da distribuciis kompaniebis gancalkevebiT, 
rogorc isini momavalSi gaagrZeleben operirebas. es gaangariSebebi efuZneba 
xelmZRvanelobis mier momzadebul da samwlian periodze gaTvlili finansuri 
prognozebiT gakeTebul fuladi saxsrebis saprognozo moZraobas. samwliani 
periodis Semdgom fuladi saxsrebis moZraoba eqstrapolirdeba qvemoT mocemuli 
saprognozo zrdis ganakveTebis gamoyenebiT. es ukanaskneli ar aRemateba mocemuli 
bazris biznesis seqtoris grZelvadian saSualo zrdis ganakveTebs. 
 
gamoyenebaSi arsebuli Rirebulebis kalkulaciaSi gamoyenebuli daSvebebi, romlis 
mimarT aRdgenadi odenoba yvelaze metad sensitiuria: 

 
31 dekemberi 2017 31 dekemberi 2016 

gayidvebis wliuri zrda 18.87% p.a. 4% p.a.
zrdis ganakveTi sami wlis Semdeg 1% p.a. 1% p.a.
gadasaxadamde diskontirebis ganakveTi 16.5% p.a. 13.54% p.a.
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9. gacemuli sesxebi 
 
 

aTasobiT qarTul larSi 
2017 wlis 31 
dekemberi 

2017 wlis 31 
dekemberi 

  
gacemuli sesxebis mimdinare nawili:  

Sps `jiფaueri~ 3,772  3,583 
sul gacemuli sesxebis mimdinare nawili 3,772  3,583 
sul gacemuli sesxebi 3,772  3,583 

 
informacia gacemuli sesxebis grZelvadiani da mimdinare nawilebis Sesaxeb: 

 
 
 

valuta 
warmoSobis 

TariRi 

saproc
ento 

ganakve
Ti 

dasafari 
Tanxa - 2017 
wlis 31 
dekemberi 

dasafari 
Tanxa - 2016 
wlis 31 
dekemberi dafarvis vada 

       
sesxi 1 USD 28-12-16 7.50%      1,353 1,353 28-12-17 

 
 

aTasobiT qarTul larSi 2017 2016 
   
1-li ianvris mdgomareobiT  
  
wlis ganmavlobaSi daricxuli saprocento Semosavali  256  2 
wlis ganmavlobaSi gacemuli sesxebi -  3,610 
sakurso sxvaoba, wminda  (67)  (29)
31 dekembris mdgomareobiT 3,772  3,583 

 
 
10. savaWro da sxva moTxovnebi 

 

aTasobiT qarTul larSi 
31 dekemberi 

2017 
31 dekemberi 

2016 
   
moTxovnebi komerciuli seqtoridan 14,123 8,771
moTxovnebi eleqtroenergiis gadacemidan  116 -
sxva - 20
sul savaWro moTxovnebi 14,239 8,791
SezRuduli fuli - -
sul savaWro da sxva moTxovnebi 14,239 8,791

 
qvemoT mocemulia Sedareba savaWro motxovnebis sabalanso Rirebulebis 
cvlilebasa da sabrunavi kapitalis cvlilebas Soris, romelic fuladi saxsrebis 
moZraobis konsolidirebul angariSSia naCvenebi: 

 
(aTasobiT qarTul larSi) 2017 

savaWro moTxovnebis sabalanso Rirebulebis cvlileba 5,448
savaWro moTxovnebis zrda fuladi saxsrebis moZraobis konsolidirebul 
angariSSi (5,448)

 
savaWro da sxva moTxovnebis gaufasurebis rezervis cvlileba Semdegia: 

 
(aTasobiT qarTul larSi) 2017 2016 

gaufasurebis rezervi 1 ianvars - - 

daricxuli gaufasureba - - 

gaufasurebis aRdgena wlis ganmavlobaSi - - 

gaufasurebis rezervi 31 dekembers - - 
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savaWro moTxovnebis vadianobis analizi: 
 

aTasobiT qarTul larSi 
31 dekemberi, 

2017 

31 dekemberi, 

2016 
   
arc vadagadacilebuli, arc gaufasurebuli 2,159 4,324
- 30-ze naklebi dRiT vadagadacilebuli  
- 30-dan 90 dRemde vadagadacilebuli 792 -
- 91-dan 180 dRemde vadagadacilebuli 1,090 -
- 181-ze meti dRiT vadagadacilebuli 1,592 -
sul vadagadacilebuli, magram ara gaufasurebuli 8,606 4,467
vadagadacilebuli da gaufasurebuli 12,080 4,467
- 181-dan 360 dRemde vadagadacilebuli - -
sul vadagadacilebuli da gaufasurebuli - -
gamoklebuli gaufasurebis rezervi - -
sul mimdinare savaWro moTxovnebi, wminda 14,239 8,791

 
 
11. fuli da fulis eqvivalentebi 
 

fuli da fulis eqvivalentebi larSi, dolarsa da evroSi: 
 

aTasobiT qarTul larSi 
31 dekemberi 

2017 
31 dekemberi 

2016 
xelze arsebuli naRdi fuli:  
larSi denominirebuli  18 10
bankebSi ganTavsebuli naRdi fuli:  
larSi denominirebuli 67 5 
aSS dolarSi denominirebuli 6 4 
evroSi denominirebuli 9 2 

sul fuli da fulis ekvivalentebi 100 21

 
 
12. sxva mimdinare aqtivebi 
 

aTasobiT qarTul larSi 2017 2016 

gadaxdili avansebi 3,734  1,562 

Semosavlis daricxva 216  - 

sxva 1,057  8,226 

sul sxva mimdinare aqtivebi 5,007  9,788 

 
qvemoT mocemulia sxva mimdinare aqtivebis sabalanso moZraobisa da 
konsolidirebuli fuladi nakadebis sabrunavi kapitalis cvlilebis Sedareba: 

 
aTasobiT qarTul larSi 2017 
sxva mimdinare aqtivebis sabalanso moZraoba (4,781)
gadasaxdeli mogebis gadasaxadi (16)
ZiriTadi saSualebebis Sesyidva (2,172)
sakurso sxvaoba 12 
nasesxebi saxsrebi 7,512 
fuladi nakadebis konsolidirebul angariSSi sxva mimdinare aqtivebis 
zrda 

(555)
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13. saaqcio kapitali  
 

2017 da 2016 wlebis 31 dekembris mdgomareobiT, jgufis mTliani nebadarTuli 
saaqcio kapitali Sedgeboda 15,000 aTasi aqciisgan, romelTagan TiToeuli - 1 laris 
RirebulebiT.  2017 da 2016 wlebis 31 dekembris mdgomareobiT, gamoSvebuli da 
gamosyiduli aqciebi Seadgenda 15,000 aTas lars. TiToeul Cveulebriv aqcias aqvs 
erTi xma. 2017 wlis 23 dekembers, gamoyofis tranzaqciis ganxorcielebis mizniT, ss 
`energo-pro jorjiam~ 15,000 aTasi aqcia sabalanso RirebulebiT gadasca kompanias. 

 
 
14. nasesxebi saxsrebi 

 
nakisri valdebulebebis dacva. 2016 wlis 31 dekembris mdgomareobiT, jgufs 
nasesxeb saxsrebTan dakavSirebiT ekisreboda garkveuli savaldebulo pirobebi. 
finansuri wlis bolo dRes dasrulebuli 12-Tviani periodebisaTvis amgvari 
valdebulebebis daucvelobam SeiZleba gamoiwvios uaryofiTi Sedegebi, maT Soris, 
sesxis Rirebulebis gazrda da gadaxdisuunarobis gamocxadeba. 2016 wlis 31 
dekembris mdgomareobiT, jgufs aRniSnuli finansuri pirobebi Sesrulebuli hqonda 

 
 

aTasobiT qarTul larSi 
31 dekemberi, 

2017 
31 dekemberi, 

2016 
   
nasesxebi saxsrebis grZelvadiani nawili:   
`Energo-Pro A.S~ 70,998 -
 ss “Cex eqsport banki” (CexeTis respublika)  - 73,215
sul nasesxebi saxsrebis grZelvadiani nawili 70,998 73,215

nasesxebi saxsrebis mimdinare nawili:   
 ss “Cex eqsport banki” (CexeTis respublika)  - 36,963
 s.s. `energo-pro jorjia~ 5,271 -
`Energo-Pro A.S~ 25,174 -

sul nasesxebi saxsrebis mimdinare nawili 30,445 36,963

sul nasesxebi saxsrebi 101,443 110,178

 
a) ss “Cex eqsport banki”  

(reorganizaciisa da 2007 wlis 3 ianvrisa da 2009 wlis 22 dekembris vadiani 
kreditis SeTanxmebebis 2017 wlis 21 aprils xelmowerili Sesworebis Tanaxmad, D 
krediti, F krediti, G krediti da H krediti s.s. `energo-pro jorjiasgan~ gadaeca 
ss `energo-pro jorjia generacias~. 
 
2017 wlis 31 dekembers dasrulebuli wlis ganmavlobaSi, s.s. `energo-pro jorjiam~ 
gadaixada ZiriTadi Tanxis dasafari naSTisa da saprocento sargeblis nawili D 
kreditsa da H kreditze 7,761 laris odenobiT. aRniSnuli Tanxa mTlianad 
gamoiqviTa 2016 wlis 31 dekembris mdgomareobiT dasafari naSTidan. 
 
2017 wlis 7 dekembers, damfuZnebelma kompaniis saxeliT srulad dafara ss `Cex 
eqsportis~ mimarT arsebuli davalianeba. amasTan dakavSirebiT, gadaxdili nasesxebi 
saxsrebi gamoiqviTa damfuZnebeli kompaniisaTvis gacemuli sesxebidan, 30,870 aTasi 
evros odenobiT. 
 
b) ss `energo-pro jorjia~ 

gamsesxebeli daniSnuleba 

gatanili 
saprocento 
ganakveTi dafarvis

თანხა % ვადა 

ss `energo-pro jorjia~ 
sabrunavi kapitalis 
dafinanseba 1,640 EUR 7.00% 30.06.2018 
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g) Energo-Pro A.S. 

gamsesxebeli daniSnuleba 

gatanili 
saprocento 
ganakveTi dafarvis

Tanxa  % vada 

Energo-Pro A.S 
sabrunavi kapitalis 
dafinanseba 30,870 EUR 5.5% 31.07.2021 

     
 

 nasesxebi saxsrebis moZraoba Semdegia: 
 

aTasobiT qarTul larSi 2017 2016 

   
1-li ianvris mdgomareobiT 

110,178 
 

131,898 
   
damateba wlis ganmavlobaSi  4,501 - 
wlis ganmavlobaSi daricxuli procenti 12,640 8,642 
gamoqviTuli sxva mimdinare aqtivebidan (7,513) - 
gadaxdili procenti  (2,420) (6,576) 
gadaxdili sesxis ZiriTadi Tanxa (17,280) (34,634) 
sakurso sxvaoba, wminda 1,337 10,848 
31 dekembris mdgomareobiT 101,443 110,178 

 
 

kompaniis aradiskontirebuli nasesxebi saxsrebi - ZiriTadi Tanxa da dagrovili 
procenti - denominirebulia Semdeg valutebSi: 

 
 
aTasobiT qarTul larSi 

2017 wlis 31 
dekemberi 

2016 wlis 31 
dekemberi 

 
- aSS dolari - 79,910
- evro 101,193 34,231
sul nasesxebi saxsrebi 

         101,193 114,141

 
jgufi ar awarmoebs hejirebis aRricxvas da ar gauformebia hejirebis garigebebi 
ucxour valutaSi aRebul valdebulebebTan an saprocento riskebTan dakavSirebiT.  

 
 
15. savaWro da sxva valdebulebebi  

 

aTasobiT qarTul larSi 
2017 wlis 31 
dekemberi 

2016 wlis 31 
dekemberi 

   
valdebulebebi ZiriTad saSualebebze 5,133 -
momsaxurebaze da masalaze gadasaxdeli Tanxebi 4,371 1,058
sxva  114 8

savaWro da sxvavaldebulebebi, sul 9,618 1,066

 
 
16. Semosavali 
 

(aTasobiT qarTul larSi) 2017 2016 
eleqtroenergiis gayidva adgilobriv bazarze 52,150 65,059 
eleqtroenergiis tranziti 900 950 
sul Semosavali 53,050 66,009 
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17. momsaxurebis xarjebi 
 

aTasobiT qarTul larSi 2017 2016 
remonti da teqnikuri momsaxureba 575  1,552 

dazRveva 1,588  1,929 

dacvis xarjebi 570  439 

saijaro xarji 413  108 

profesiuli momsaxureba 357  184 

sainkasacio momsaxureba 16  34 

Sxva 124 119 

sul momsaxurebis xarjebi 3,643  4,365 

 
 
18. sxva saoperacio xarjebi 
 

aTasobiT qarTul larSi 2017 2016 
eleqtroenergiis Sesyidva 82 -
ZiriTadi saSualebebis realizaciiT miRebuli mogeba - 1,161 
“semek”-is regulirebis safasuri  98 128 
eskos momsaxurebis safasuri 319 421 
dispetCerizacia da gadacema 11 -
gaxarjuli saofise maragebi  159 318 
mivlinebis xarjebi 158 134 
xarjebis rezervi 49 14 
maragebis gaufasurebis xarji da Camowera 1,295 67 
sxva 283 506 

sul sxva saoperacio xarjebi 2,454 2,749 

 
 
19. finansuri Semosavali da xarjebi 
 

aTasobiT qarTul larSi 2017 2016 
   
saprocento xarji  12,640           8,642 
sakurso sxvaobiT miRebuli zarali, wminda 2,026           9,322 
finansuri xarjebi 14,666         17,964 
saprocento Semosavali gacemul sesxebze  (256)  (2)
saprocento Semosavali fulsa da fulis eqvivalentebze -  (23)
sakurso sxvaobiT miRebuli mogeba, wminda - 1 
finansuri Semosavali  (256)  (24)
finansuri xarjebi, wminda 14,410 17,940 

 
 
20. mogebis gadasaxadebi  
 

mogebis gadasaxadis xarji Sedgeba Semdegi punქtebisgan:  
 
aTasobiT qarTul larSi 2017 2016 

mimdinare gadasaxadi  - (5,280)
gadavadebuli gadasaxadi - 10,991

wlis mogebis gadasaxadis xarji/(aqtivi) - 5,711

 
2016 wlis maisSi saqarTvelos parlamentma miiiRo, xolo prezidentma xeli moawera 
korporaciuli sagadasaxado kodeqsis cvlilebebs, romlebic ZalaSi Sevida 2017 
wlis 1 ianvars. kodeqsi qarTul kompaniebsa da rezidenti kompaniebis mudmiv 
warmomadgenlobebze, agreTve garkveul safinanso institutebsa da sadazRvevo 
kompaniebze vrceldeba. 
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wina sagadasaxado reJimi, romlis mixedviT, kompaniebi wliuri dasabegri mogebis 
mixedviT ixdidnen gadasaxads, Canacvlda sistemiT, romlis mixedviT gadasaxadis 
gadaxda moxdeba mxolod korporaciuli mogebis ganawilebis SemTxvevaSi. 
 
aRniSnulma cvlilebam myisieri efeqti iqonia kompaniebis gadavadebul gadasaxadze, 
radgan gaqra droebiTi sxvaobebi garkveuli aqtivebisa da valdebulebebis 
sabalanso Rirebulebebsa da sagadasaxado bazisebs Soris. cvlilebis Sedegad, 
gadavadebuli sagadasaxado aqtivebis naSTi, romelic wina periodebSi warmoSobil, 
aRiarebul droebiT sxvaobebs ganekuTvneboda, 2016 wlis 31 dekembers dasrulebuli 
periodis mogeba-zaralis angariSSi srulad Camoiwera. 

 
 

21. pirobiTi da nakisri valdebulebebi 
 
sasamarTlo davebi. Fperiodulad da Cveulebrivi saqmianobis farglebSi, jgufis 
mimarT SeiZleba warmodgenili iyos moTxovnebi. sakuTari Sefasebebisa da Sida 
profesiuli konsultaciebis safuZvelze, menejmenti miiCnevs, rom am moTxovnebTan 
dakavSirebiT mosalodneli ar aris raime mniSvnelovani zarali ise, rom man 
gadaaWarbos konsolidirebul finansur angariSgebaSi asaxul rezervs. ixileT 
SeniSvna 20. 
 
2017 wlis 31 dekembris mdgomareobiT, jgufi monawileobda ramdenime sasamarTlo 
davaSi. menejmenti miiCnevs, rom am moTxovnebTan dakavSirebiT mosalodneli ar 
aris raime mniSvnelovani zarali ise, rom man gadaaWarbos winamdebare finansur 
angariSebSi asaxul rezervs. 
 
sagadasaxado kanonmdebloba. saqarTvelos sagadasaxado sistema SedarebiT axalia 
da xasiaTdeba kanonmdeblobis, oficialuri gancxadebebisa da sasamarTlo 
gadawyvetilebebis xSiri cvlilebebiT, romlebic xSirad gaugebaria, 
winaaRmdegobrivia da eqvemdebareba sxvadasxva sagadasaxado organos mier 
sxvadasxvagvar interpretacias. gadasaxadebi eqvemdebareba Semowmebas da 
gamokvlevas sxvadasxva sagadasaxado organos mxridan, romlebsac aqvT jarimebis, 
sanqciebisa da pirgasamtexloebis daricxvis uflebamosileba.  
 
2013 wlis 18 dekembers finansTa ministrma daamtkica instruqcia saerTaSoriso 
kontrolirebadi operaciebis Sefasebis Sesaxeb. misi mixedviT xdeba satransfero 
faswarmoqmnis wesebisa da principebis regulireba (erToblivad `satransfero 
faswarmoqmnis kanonmdebloba~), rac 2011 wlis 1 ianvridan saqarTvelos 
sagadasaxado kanonmdeblobiT aris gaTvaliswinebuli. 
 
satransfero faswarmoqmnis kanonmdebloba teqnikurad daxvewilia da Seesabameba 
ekonomikuri TanamSromlobisa da ganviTarebis organizaciis mier SemuSavebul 
saerTaSoriso principebs. igi sagadasaxado organoebs saSualebas aZlevs, 
daakoreqtiron satransfero fasi da pirs daakisron sagadasaxado valdebulebebi 
kontrolirebad tranzaqciebTan mimarTebaSi (zogierT dakavSirebel da 
daukavSirebel pirTan), Tu maTi azriT misi fasi araa sabazro principebis 
Sesabamisi. 
 
xelmZRvanelobis azriT, misi Sida kontroli Seesabameba satransfero 
faswarmoqmnis kanonmdeblobas. imis gaTvaliswinebiT, rom saqarTvelos amgvari 
kanonmdeblobis praqtikuli aRsruleba bolomde ganviTarebuli ar aris, jgufis 
satransfero fasebis eWvqveS dayenebis SemTxvevaSi, amis finansuri Sedegebis 
gazomva SeuZlebelia. Tumca, SeiZleba maTi moculoba SEiZleba mniSvnelovani 
aRmoCndes rogorc finansuri mdgomareobis, agreTve mTlianad operirebis 
TvalsazrisiT.aRniSnulma garemoebebma SesaZloa Seqmnas sagadasaxado riski 
saqarTveloSi, romelic gacilebiT ufro mniSvnelovania, vidre sxva qveyanaSi. 
xelmZRvanelobas sjera, rom is Sesabamisad uzrunvelyofs sagadasaxado 
valdebulebebis Sesrulebas saqarTvelos moqmedi sagadasaxado kanonmdeblobis, 
oficialuri gancxadebebis da sasamarTlo gadawyvetilebebis interpretaciebis 
safuZvelze.  
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Tumca, Sesabamisi organoebis interpretaciebi SesaZloa gansxvavdebodes da am 
garemoebis winamdebare finansur angariSgebaze zegavlena aRniSnuli organoebis 
mier maTi interpretaciebis warmatebiT ganxorcielebis SemTxvevaSi SesaZloa 
mniSvnelovani iyos. sagadasaxado SemowmebisaTvis angariSebi Riaa sami wlis 
ganmavlobaSi. 
 
giravnobiT datvirTuli da SezRuduli aqtivebi. 2017 da 2016 wlebis 31 dekembris 
mdgomareobiT jgufs uzrunvelyofis saxiT datvirTuli hqonda Semdegi aqtivebi: 

  2017 2016 

aTasobiT qarTul larSi 

SeniSvnebi dagirav
ebuli 
aqtivi

Sesabamisi 
valdebuleba 

dagirav
ebuli 
aqtivi 

Sesabamisi 
valdebuleba 

savaWro da sxva 
moTxovnebi 10, 14 

14,239 - 8,791 435,997 

ZiriTadi saSualebebi 7, 14 146,548 - 585,992 435,997 
maragebi 14Error! R

eference 
source 
not 

found. 

1,289 - 8,084 373,024 

 
garemosdacviTi sakiTxebi. saqarTveloSi garemosdacviTi moTxovnebis aRsrulebis 
procesi kvlav viTardeba da xelisuflebis organoebis pozicia aRsrulebasTan 
dakavSirebiT mudmivad icvleba. jgufi periodulad afasebs Tavis valdebulebebs 
garemosdacviT kanonmdeblobasTan mimarTebiT. valdebulebebis aRiareba xdeba maTi 
identifikaciisTanave. im potenciuri valdebulebebis gansazRvra, romlebic 
SeiZleba gamomdinareobdes kanonmdeblobis cvlilebidan, samoqalaqo davidan an 
kanonmdeblobidan, SeuZlebelia, magram es valdebulebebi SeiZleba mniSvnelovani 
iyos. arsebuli kanonmdeblobiT gaTvaliswinebuli aRsrulebis pirobebSi, 
menejmenti miiCnevs, rom garemosTvis miyenebul zianze mniSvnelovani 
pasuxismgeblobebi ar arsebobs. 
 
finansur koeficientebTan dakavSirebuli valdebulebebis Sesruleba. 2016 wlis 31 
dekembris mdgomareobiT, nasesxeb saxsrebTan dakavSirebiT jgufs nakisri hqonda 
gansazRvruli valdebulebebi. am valdebulebebis Seusrulebloba SeiZleba 

uaryofiTad aisaxos ჯგუფზე, maT Soris, SeiZleba gaizardos nasesxebi saxsrebis 
xarji da dadges defoltis (gadauxdelobis) SemTxveva. 2016 wlis 31 dekembris 
mdgomareobiT jgufi asrulebda finansur koeficientebTan dakavSirebiT nakisr 
valdebulebebis. ixileT me-14 ganmartebiTi SeniSvna. 
 
mTavrobis winaSe nakisri valdebulebebi. saqarTvelos mTavrobasa da ss “energo-
pro jorjias” Soris hidroeleqtrosadgurebisa eleqtroenergiis gamanawilebeli 
kompaniebis aqtivebis nasyidobis Sesaxeb gaformebuli xelSekrulebis Tanaxmad, 
jgufma ikisra valdebulebebi:  

 

 SeinarCunos SeZenili hidroeleqtrosadgurebis dadgmuli simZlavris 85%;  

 
garda amisa, jgufma ivaldebula damatebiTi investiciebis ganxorcieleba: 

 

 40 milion aSS dolari – hidroeleqtrosadgurebis reabilitaciis mizniT.  

 
2017 da 2016 wlis 31 dekembris mdgomareobiT jgufs Sesrulebuli hqonda 
zemoaRniSnuli valdebulebebi da ganxorcielebuli aqvs sainvesticio gegmiT 
gaTvaliswinebuli sakmarisi investiciebi. 
  
saoperacio garemo. saqarTvelo, rogorc ganviTarebadi bazari xasiaTdeba iseTi 
riskebiT, romlebic ar arsebobs ganviTarebul bazarze, maT Soris ekonomikuri, 
politikuri da socialuri, iuridiuli da sakanonmdeblo riskebiT. rogorc 
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warsulSi xdeboda, realur, an mosalodnel finansur problemebs, wesebi da 
kanonebi, romlebic gavlenas axdens biznesze saqarTveloSi, kvlav eqvemdebareba 
swraf cvlilebebs. saqarTveloSi sagadasaxado, savaluto da sabaJo kanonmdeblobis 
interpretacia sxvadasxvagvaradaa SesaZlebeli. saqarTvelos momavali ekonomikuri 
mimarTuleba mniSvnelovnadaa damokidebuli xelisuflebis mier ganxorcielebul 
ekonomikur, fiskalur da fuladi RonisZiebebis efeqturobaze, sakanonmdeblo, 
regulirebis da politikuri movlenebis paralelurad. 
 
bolo ori wlis ganmavlobaSi saqarTveloSi ramdenime sakanonmdeblo cvlileba 
ganxorcielda, romlebic ZiriTadad qveynis evrokavSirTan daaxloebis gegmebs 
ukavSirdeba. 2016 da 2017 wlis ganmavlobaSi Catarebul sakanonmdeblo cvlilebebs 
erTgvarad gzis gamkvlevis funqcia ekisreboda, saqarTvelo-evrokavSiris daaxloebis 
samoqmedo gegmis paralelurad mravali sxva reformaa mosalodneli. 

 
 

22. finansuri riskebis marTva  
 

jgufSi riskebis marTva xorcieldeba finansur riskebTan, saoperacio riskebTan da 
samarTlebriv riskebTan dakavSirebiT. finansuri riski moicavs sabazro risks (maT 
Soris, savaluto risks, saprocento risks da sxva safaso risks), sakredito risks 
da likvidურobis risks. finansuri riskebis marTvis ZiriTadi amocanebia: riskebis 
limitebis dadgena da Semdeg riskebis maCveneblebis am limitebis farglebSi 
SenarCuneba. saoperacio da samarTlebrivi riskebis marTvis mizania Sida 
procedurebis saTanado funqcionirebis uzrunvelyofa saoperacio da 
samarTlebrivi riskebis minimumamde dasayvanad. 
 
sakredito riski. sakredito riski aris imis riski, rom klienti defoltis 
mdgomareobaSi Cavardeba an droulad ver Seasrulebs jgufis winaSe nakisr 
valdebulebebs, rac jgufis finansur zarals gamoiwvevs. jgufis ZiriTadi 
finansuri aqtivebia sabanko naSTebi, fuli, savaWro moTxovnebi da gacemuli 
sesxebi. sakredito riski likvidur saxsrebze SezRudulia, vinaidan kontragentebi 
warmodgenilia pozitiuri sakredito reitingis (a-b) mqone bankebiT. gacemul 
sesxebze riskebi SezRudulia, vinaidan maTi ZiriTadi nawili moicavs erTobliv 
kontrols qveS arsebul pirebze gacemul sesxebs.  
 
jgufis maqsimaluri sakredito riskdamokidebuleba aqtivebis klasebis mixedviT 
asaxulia konsolidirebuli finansuri mdgomareobis angariSSi warmodgenil 
finansuri aqtivebis sabalanso RirebulebebSi: 

 

aTasobiT qarTul larSi 
2017 wlis 31 
dekemberi 

2016 wlis 31 
dekemberi 

   

savaWro da sxva moTxovnebi (SeniSvna 10)  
- savaWro moTxovnebi             14,239               8,791 
gacemuli sesxebi (SeniSvna 9)   
- gacemuli sesxebi 3,772               3,583 
fuli da fulis ekvivalentebi (SeniSvna 11) 82  11 
- moTxovnisas gadasaxdeli sabanko balansebi 18,093             12,385 

 
jgufis menejmeneti axorcielebs dasafari savaWro moTxovnebis vadianobis 
analizis mimoxilvas da vadagadacilebuli balansebis monitorings. aRniSnulis 
gaTvaliswinebiT menejmenti miiCnevs, rom mizanSewonilia vadianobisa da sxva 
informaciis ise warmodgena, rogorc me-10 ganmartebiT SeniSvnaSia mocemuli.   

 
sakredito riskebis koncentracia. 2017 wlis 31 dekembris mdgomareobiT, mTliani 
sakredito riskdamokidebulebis 99% dakavSirebuli iyo erT kontragentTan. 
xelmZRvaneloba miiCnevs, rom es ar iwvevs jgufisTvis did zarals, radgan es 
kontragenti masTan dakavSirebuli piria.  
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sabazro riski. jgufze gavlenas axdens sabazro riski. sabazro riski 
gamomdinareobs (a) ucxour valutaSi, (b) procentian aqtivebSi da valdebuleebebSi 
da (g) wilobriv finansur instrumentebSi arsebuli Ria poziciebidan, romlebzec 
zegavlenas axdens bazarze mimdinare zogadi da konkretuli cvlilebebi. 
menejmenti awesebs limitebs misaRebi riskis moculobaze da am moculobaze 
axorcieleebs yoveldRiur monitorings. amasTan, am midgomis gamoyeneba ar 
gamoricxavs zarals am limitebis miRma bazarze ufro mniSvnelovani cvlilebebis 
SemTxvevaSi. 

 
sabazro riskebis qvemoT warmodgenili gavlena efuZneba erTi romelime faqtoris 
cvlilebas yvela sxva faqtoris ucvlelobis pirobebSi. praqtikaSi es savaraudod 
ar moxdeba da zogierT faqtorSi momxdari cvlilebebi SeiZleba 
urTierTdakavSirebuli iyos. amis magaliTia saprocento ganakveTis cvlilebebi da 
savaluto kursis cvlilebebi.  
 
savaluto riski. savaluto riski aris imis riski, rom jgufis finansur Sedegebze 
uaryofiT zegavlenas moaxdens masze moqmedi gacvliTi kursis cvlileba. jgufi 
tranzaqciebis nawils ucxour valutaSi axorcielebs da savaluto 
riskdamokidebulebis samarTavad warmoebul instrumentebs ar iyenebs. 
amavdroulad, xelmZRvaneloba riskis Semcirebas cdilobs jgufis doneze ucxour 
valutaSi denominirebuli monetaruli aqtivebisa da valdebulebebis marTvis gziT. 
 
qvemoT warmodgenil cxrilSi asaxulia kompaniis ucxouri valutis gadacvlis 
kursis riski angariSgebis periodis bolos: 
 
  2017 wlis 31 dekembers  2016 wlis 31 dekembers 
aTasobiT 
qarTul 
larSi 

fuladi 
finansuri 
aqtivebi 

fuladi 
finansuri 
valdeb. 

wminda 
sabalanso 
pozicia  

fuladi 
finansuri 
aqtivebi 

fuladi 
finansuri 
valdeb. 

wminda 
sabalanso 
pozicia 

        
qarTuli 
lari 15,004  8,021 6,983 

 
9,228 1,066  8,162 

aSS dolari 3,778  - 3,778  3,587        77,039   (73,452)
evro 603  103,089  (102,486)  2        33,139   (33,137)

sul 19,385  111,110  (91,725)  12,817    111,244   (98,427)

 
zemoT warmodgenili analizi moicavs mxolod fulad aqtivebsa da valdebulebebs. 
iTvleba, rom aqciebSi da arafulad aqtivebSi ganxorcielebuli investiciebi raime 
mniSvnelovan savaluto risks ar warmoSobs.  
 
qvemoT warmodgenil cxrilSi asaxulia mogebis an zaralis da kapitalis 
mgrZnobelobebs angariSgebis periodis bolos gamoyenebuli savaluto kursebis 
mimarT jgufis wevrebis saoperacio valutasTan SedarebiT, yvela sxva cvladis 
mudmivobis pirobebSi: 

 
  2017 wlis 31 dekembers 2016 wlis 31 dekembers 

aTasobiT qarTul larSi 
gavlena mogebaze an 

zaralze 
gavlena mogebaze an 

zaralze 

 
aSS dolaris 20%-iT gamyareba                756                    (14,690)
aSS dolaris 20%-iT gaufasureba              (756) 14,690 
evros 20%-iT gamyareba         (20,497)  (6,628)
evros 20%-iT gaufasureba           20,497 6,628 

 
es riski gaangariSebuli iyo jgufis Sesabamisi kompaniis saoperacio valutis 
garda sxva valutaSi denominirebul fulad balansebTan dakavSirebiT.  
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saprocento riski. jgufze zemoqmedebas axdens mis finansur poziciaze da fuladi 
saxsrebis moZraobaze sabazro saprocento ganakveTebis dominantur doneebSi 
momxdari cvlilebebi. 2016 wlis 31 dekembris mdgomareobiT, saprocento riskma 
kompaniaze SeiZleba gavlena iqonios “Cex eqsport bankidan” aRebuli, evroSi 
denominirebuli sesxis SemTxvevaSi, romlis saprocento ganakveTic 2015 wlis 3 
ianvridan cvalebad ganakveTad gadakeTda 2013 wlis 20 dekembers Setanili 
cvlilebis safuZvelze. jgufis mgrZnobeloba saprocento ganakveTebis mimarT 
mimdinare wlis ganmavlobaSi Semcirda cvalebadi ganakveTiT nasesxebi saxsrebis 
fiqsirebuli ganakveTiT nasesxebi saxsrebiT Canacvlebis gamo. 
jgufi saprocento ganakveTis riskis samarTavad ar iyenebs warmoebul 
instrumentebs. Tumca, kompaniis finansuri aqtivebisa da valdebulebebis garkveuli 
nawili fiqsirebulganakveTiania da, amdenad, riski SezRudulia. 
 
qvemoT warmodgenili mgrZnobiarobis analizi ganisazRvra saangariSo periodis 
bolos arawarmoebul instrumentebze saprocento ganakveTebze moqmedi riskebis 
mixedviT. cvalebadi ganakveTiani valdebulebebis SemTxvevaSi, analizi mzaddeba 
imis daSvebiT, rom saangariSo periodis bolos darCenili valdebulebis dasafari 
nawili mTeli wlis ganmavlobaSi dasafari iyo. 
 
likvidobis riski. likvidobis riski aris imis riski, rom subieqts gauZneldeba 
finansur valdebulebebTan dakavSirebuli valdebulebebis Sesruleba. jgufs 
yoveldRiuri moTxovnebis Sesasruleblad mudmivad sWirdeba xelmisawvdomi 
fuladi resursebi. menejmenti axorcielebs monitorings jgufis fuladi nakadebis 
yovelTviur mcocav prognozebze.  
 
jgufi cdilobs, SeinarCunos dafinansebis stabiluri baza, romelic ZiriTadad 
nasesxebi saxsrebisgan Sedgeba. jgufi am saxsrebis investirebas axorcielebs 
likviduri aqtivebis diversificirebul portfelebSi, rom SeZlos likvidobis 
gauTvaliswinebeli moTxovnebis swrafad da umtkivneulod dakmayofileba. jgufis 
likvidobis portfeli Sedgeba fulisa da fuladi eqvivalentebisgan (SeniSvna #11). 
menejmenti varaudobs, rom fulisa da sabanko depozitebis likvidobis portfelis 
fulad qceva SesaZlebelia erT dReSi likvidobis gauTvaliswinebeli moTxovnebis 
dasakmayofileblad.   
 
qvemoT warmodgenil cxrilSi naCvenebia finansuri valdebulebebis darCenili 
saxelSekrulebo vadianobis analizi 2017 wlis 31 dekembris mdgomareobiT. 
vadianobis cxrilSi asaxuli Tanxebi aris xelSekrulebiT gaTvaliswinebuli 
aradiskontirebuli fuladi nakadebi. aseTi aradiskontirebuli fuladi nakadebi 
gansxvavdeba finansuri mdgomareobis konsolidirebul angariSSi asaxuli 
Tanxebisgan, radgan finansuri mdgomareobis konsolidirebul angariSSi asaxuli 
Tanxa efuZneba diskontirebul fulad nakadebs. ucxour valutaSi gadaxdili 
Tanxebis gadayvana xorcieldeba spot kursiT angariSgebis periodis bolos. 
   
qvemoT warmodgenilia finansuri valdebulebebis vadianobis analizi 2017 wlis 31 
dekembris mdgomareobiT: 
 

aTasobiT qarTul larSi 

moTxovna
mde da 1 
Tveze 

naklebi 
vadiT

1-dan 3 
Tvemde 
vadiT

3-dan 12 
Tvemde 
vadiT

12 1-5 
wlis 
vadiT 

5 welze 
meti 
vadiT sul

 
valdebulebebi  
nasesxebi saxsrebi  7,471 - 33,856 80,511 2,499 124,337 
savaWro da sxva moTxovnebi 
(SeniSvna 15)  9,618 - - - - 9,618 
sul momavalSi gadasaxdeli 
Tanxebi, maT Soris, momavalSi 
gadasaxdeli sesxis ZiriTadi 
Tanxa da procentebi 17,089 - 33,856 80,511 2,499 133,955 
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qvemoT warmodgenilia finansuri valdebulebebis vadianobis analizi 2016 wlis 31 
dekembris mdgomareobiT: 
 

aTasobiT qarTul larSi 

moTxovna
mde da 1 
Tveze 

naklebi 
vadiT

1-dan 3 
Tvemde 
vadiT

3-dan 12 
Tvemde 
vadiT

12 1-5 
wlis 
vadiT 

5 welze 
meti 
vadiT sul

 
valdebulebebi  
nasesxebi saxsrebi  7,471 - 33,856 80,511 2,499 124,337 
savaWro da sxva moTxovnebi 
(SeniSvna 15)  1,066 - - - - 1,066 
sul momavalSi gadasaxdeli 
Tanxebi, maT Soris, momavalSi 
gadasaxdeli sesxis ZiriTadi 
Tanxa da procentebi 8,537 - 33,856 80,511 2,499 125,403 

 
 
23. finansuri instrumentebis realuri Rirebuleba 
 

realuri Rirebulebis ierarqiuli donis mixedviT realuri Rirebulebis 
Sefasebebis analizi tardeba Semdegi saxiT: (i) 1-l doneSi Sedis moqmed bazrebze 
identur aqtivebze an valdebulebebze kvotirebeuli (daukoreqtirebeli) fasebiT 
ganxorcielebuli Sefasebebi, (ii) me-2 donis Sefasebebi warmoadgens Sefasebis 
meTodebs, romlebic iyenebs an pirdapir (anu fasebi) an arapirdapir (anu fasebidan 
gamomdinare) dakvirvebad yvela mniSvnelovan monacems, da (iii) me-3 donis Sefasebebi 
is Sefasebebia, romlebic ar efuZneba dakvirvebad sabazro monacemebs (anu efuZneba 
daukvirvebad monacemebs). finansuri instrumentebis kategoriebis gansazRvrisas 
menejmenti iyenebs Sefasebas realuri Rirebulebis ierarqiis gamoyenebiT. Tu 
realuri Rirebulebis Sefasebisas gamoiyeneba iseTi dakvirvebadi monacemebi, 
romlebic mniSvnelovan koreqtirebas saWiroebs, amgvari Sefaseba me-3 donis 
Sefasebaa. Sefasebis monacemis mniSvneloba ganisazRvreba mTlianobaSi realuri 
Rirebulebis Sefasebis mixedviT. 

 
(a) aqtivebi da valdebulebebi, romlebic realuri RirebulebiT ar fasdeba, magram 

romelTa realuri Rirebulebis wardgenac xdeba 
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realuri Rirebulebis ierarqiuli doniT gaanalizebuli realuri Rirebulebebi da 
im aqtivebis sabalanso Rirebuleba, romlebic realuri RirebulebiT ar fasdeba, 
Semdegia: 

 
 2017 wlis 31 dekemberi 2016 wlis 31 dekemberi 

aTasobiT qarTul 

larSi I done II done III done

sabalanso 

Rir-eba I done II done III done

sabalanso 

Rir-eba 

aqtivebi         

- gacemuli sesxebi - - 3,772 3,772 - - 3,583 3,583

- grZelvadiani 

finansuri aqtivebi 
- - - - - - - -

- savaWro moTxovnebi - - 14,239 14,239 - - 8,791 8,791

- fuli da fulis 

eqvivalentebi 
100 - - 100 21 - - 21

- sxva mimdinare 

aqtivebi 
- - 1,273 1,273 - - 423 423

sul aqtivebi 100 - 19,284 19,384 21 - 12,797 12,818

valdebulebebi         

nasesxebi saxsrebi         
- sesxebi - - 101,443 101,443 - 110,178 - 110,178

sxva finansuri 

valdebulebebi 
  

- rezervebi 
 
- - - - -

 
- - -

- savaWro 

ვალდებულებები 
- - 9,618 9,618 - - 1,066 1,066

sul valdebulebebi - - 111,061 111,061 - 110,178 1,066 111,244

 
realuri Rirebulebis ierarqiis me-2 da me-3 doneebSi realuri Rirebulebebis 
gaangariSeba ganxorcielda diskontirebuli fuladi nakadebis Sefasebis meTodiT. 
mcocavi ganakveTis mqone im instrumentebis realuri Rirebulebis gaangariSeba, 
romlebic moqmed bazarze kvotirebuli araa, xorcieldeba maTi sabalanso 
RirebulebiT. arakvotirebuli fiqsirebuli saprocento ganakveTis mqone 
instrumentebis realuri Rirebulebis gaangariSeba ganxorcielda momavalSi 
savaraudod misaRebi fuladi nakadebis safuZvelze, romlebic diskontirebulia 
msgavsi sakredito riskisa da darCenili dafarvis vadis mqone axali 
instrumentebis mimdinare saprocento ganakveTebiT. 
 
amortizirebuli RirebulebiT aRricxuli finansuri aqtivebi. fiqsirebuli 
saprocento ganakveTis mqone instrumentebis realuri Rirebulebis gaangariSeba 
xorcieldeba momavalSi savaraudod misaRebi fuladi nakadebis safuZvelze, 
romlebic diskontirebulia msgavsi sakredito riskisa da darCenili dafarvis 
vadis mqone axali instrumentebis mimdinare saprocento ganakveTebiT. savaWro 
moTxovnebisa da sxva finansuri aqtivebis sabalanso Rirebulebebi TiTqmis maTi 
realuri Rirebulebebis tolia.  

 
amortizirebuli RirebulebiT aRricxuli valdebulebebi. fiqsirebuli saprocento 
ganakveTisa da gansazRvruili dafarvis vadis mqone im instrumentebis realuri 
Rirebulebis gaangariSeba, romlebTan mimarTebiTac kvotirebuli sabazro fasi 
xelmiuwvdomelia, xorcieldeba momavalSi savaraudod misaRebi fuladi nakadebis 
safuZvelze, romlebic diskontirebulia msgavsi sakredito riskisa da darCenili 
dafarvis vadis mqone axali instrumentebis mimdinare saprocento ganakveTebiT. 
kreditoruli da sxva finansuri davalianebebis sabalanso Rirebulebebi TiTqmis 
maTi realuri Rirebulebebis tolia maTi mokle dafarvis vadis gamo. 
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24. saangariSgebo periodis Semdgomi movlenebi 
 

obligaciebis gamoSvebis garantorebi 
 
2018 wlis 4 maiss damfuZnebelma kompaniam Energo-Pro A.S--ma gamouSva 250 milioni 
evros Rirebulebis garantirebuli obligaciebi 2024 wlamde vadiT. obligaciebi 
ganTAvsebulia irlandiis safondo birJaze (`evroneqsT dublini~), romelsac 
irlandiis centraluri banki aregulirebs. obligaciebi upirobod da Seuqcevad 
garantirebulia ss `energo-pro jorjias~, ss `energo-pro jorjia generaciis~, 
`Energo-Pro Varna EAD~-isa da `Resadiye Hamzali Elektrik Uretim San. Ve TIC A.S.~-is mier. 
garantorTa valdebulebebi warmoadgens TiToeuli garantoris pirdapir, upirobo 
da arauzrunvelyofil valdebulebas da Tanasworuflebiania garantorTa yvela 
sxva arauzrunvelyofil valdebulebas Soris, romelic drogamoSvebiT xdeba 
dasafari. 
 
evrosabWos ganviTarebis bankisgan (egb) miRebuli sesxis uzrunvelyofisgan 
gaTavisufleba 
 
winamdebare finansuri angariSgebis momzadebis TariRisaTvis, kompaniam a giraosgan 
gaaTavisufla kompaniis Semdegi qoneba: 

 

 saaqcio kapitali (SeniSvna #13); 

 moZravi da uZravi aqtivebi (SeniSvna #7); 

 savaWro moTxovnebi saqarTveloSi droebiT blokirebuli angariSidan; 

 savaWro moTxovnebi riskisa da sisxlis samarTlebrivi dazRvevidan. 
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