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LLC AIR WISSOL

STATEMENT OF MANAGEMENT’'S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 19 MAY TO 31 DECEMBER 2017

Management is responsible for the preparation of the financial statements that present fairly the
financial position of Air Wissol LLC as of 31 December 2017, and the results of its operations, cash
flows and changes in shareholders’ equity for the period from 19 May to 31 December 2017, in
compliance with International Financial Reporting Standards (“IFRS").

In preparing the financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

o Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company’s financial position and financial performance;

. Making an assessment of the Company’s ability to continue as a going concern.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

° Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of the
Company, and which enable them to ensure that the financial statements of the Company comply

with IFRS;

° Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company;
and

. Preventing and detecting fraud and other irregularities.

Financial statements of the’Company for the period from 19 May to 31 December 2017 were approved
by management on 20 Se

On behalf of the

)y 9
Archil Khelashvilk
Director

Tamar G a //
Chief Ac ntant

Thbilisi, Georgia Thbilisi, Georgia
20 September 2018 20 September 2018
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Deloitte.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

D Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the
entitie or business activities within the Company to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
Company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

0@;(149\

John Robinson
on behalf of Deloitte and Touche LLC

—D{,{OLH— e L Dude

20 September, 2018
Thilisi, Georgia
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LLC AIR WISSOL

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD FROM 19 MAY TO 31 DECEMBER 2017

Revenue
Cost of sales

Gross profit

Selling and distribution expenses
General and administrative expenses
Finance income

Foreign exchange loss, net

Other income, net

Profit before income tax
Income tax expense

PROFIT FOR THE PERIOD

Other comprehensive income

TOTAL COMPREHENSIV
PERIOD

NCOME FOR THE

Archil Khelasl
Director

Thilisi, Georgia
20 September 2018

The notes on pages 8-26 form an integral part of these financial statements.

4

Notes

2017 2017
GEL usb
30,711,462 12,242,471

(25,228,928)

(10,056,975)

5,482,534 2,185,496
(1,256,172) (500,746)
(181,621) (72,399)
31,912 12,721
(450,486) (179,577)
267,003 106,435
3,893,170 1,551,930
3,893,170 1,551,930
3,893,170 1,551,930

S )

Thilisi, Georgia
20 September 2018

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at

the average exchange rate for the year 2017 of US$1 to GEL2.5086.



LLC AIR WISSOL

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

31 December

31 December

2017 2017

Notes GEL UsbD
Assets
Non-current assets
Property, plant and equipment 8 7,491,641 2,890,071
Intangible assets 5,101 1,968
Total non-current assets 7,496,742 2,892,039
Current assets
Inventories 9 10,435,053 4,025,559
Trade and other receivables 10 772,298 297,931
Prepayments 106,188 40,964
Cash and cash equivalents sl ] 3,778,363 1,457,589
Total current assets 15,091,902 5,822,043
Total assets 22,588,644 8,714,082
Equity and liabilities
Capital and reserves
Share capital 12 8,239,615 3,441,127
Retained earnings 2,343,170 641,423
Total equity 10,582,785 4,082,550
Current liabilities
Trade and other payables 13 10,630,211 4,100,845
Advances received 1,375,648 530,687
Total current liabilities 12,005,859 4,631,532
Total equity and liabilities 22,588,644 8,714,082

Archil Khelashvili
Director

Thilisi, Georgia
20 September 2018

o

Tamar G
Chief Acc ant

Thilisi, Georgia
20 September 2018

The notes on pages 8-26 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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LLC AIR WISSOL

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD FROM 19 MAY TO 31 DECEMBER 2017

Retained Dividends

Share capital earnings paid Total Total

GEL GEL GEL GEL usbD
Balance at 19 May 2017 = = = -
Increase in share capital 8,239,615 - - 8,239,615 3,441,127
Profit for the period 3,893,170 - 3,893,170 1,551,929
Dividends paid - (1,550,000) (1,550,000) (617,875)
Translation difference - - - (292,631)
Balance at 31 December/20 3,893,170 (1,550,000) 10,582,785 4,082,550

A

Archil Khelas
Director

Thilisi, Georgia
20 September 2018

Tamar Ga
Chief Acco

Thilisi, Georgia
20 September 2018

The notes on pages 8-26 form an integral part of these financial statements.

6

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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LLC AIR WISSOL

STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM 19 MAY TO 31 DECEMBER 2017

Cash flows from operating activities

Profit for the period
Adjustments for:
Depreciation and amortization
Gain from disposal of property, plant and equipment
Finance income
Foreign exchange loss, net
Translation difference

Movements in working capital:
Increase in inventories
Increase in trade and other receivables
Increase in prepayments
Increase in trade and other payables
Increase in advances received
Cash generated from operations
Interest received
Net cash generated by operating activities
Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of intangible assets
Net cash used in investing activities
Cash flows from financing activities
Receipt of borrowings
Payment of borrowings
Dividend paid
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Effects of exchange rate changes on the balance of cash held

in foreign currencies
Cash and cash equiy4l8

On behalf of the

]
Archil Khelashvili
Director

Thilisi, Georgia
20 September 2018

2017 2017
GEL UsD

3,893,170 1,551,929
295,299 117,715
(34,563) (13,778)
(31,912) (12,721)
450,486 179,577

- (48,186)

4,572,480 1,774,536
(9,942,511) (3,963,370)
(752,268) (299,876)
(106,188) (42,330)
9,713,962 3,872,264
1,272,664 507,320
4,758,139 1,848,544
17,514 6,982
4,775,653 1,855,526
(34,765) (13,858)
34,564 13,778
(10,203) (4,067)
(10,404) (4,147)
23,500 9,368
(23,500) (9,368)
(1,550,000) (617,875)
(1,550,000) (617,875)
3,215,249 1,233,504
563,114 224,085
3,778,363 1,457,589

a

Tamar Gab
Chief Accou t

Thbilisi, Georgia
20 September 2018

The notes on pages 8-26 form an integral part of these financial statements.

7

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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