005639 MdoL 56350003905

d3L x90 00 50 35333LYLo

2023 §gero



00560039 md0L 5bQ5M0TQgds

dobos®bo
530913009090 5YOOGMMOL QOIFDS ... ..vvvrriiiiiitetc 2
33560039MDOOL SBYIMDOTRGIS ......evviiiiiitiriiiiiit s 3
155JA0SBMBOL FOTMOEDGS ......ocuriiiiiicirctctctetet bbbttt 3
30335600l FIMMZOL SOIOBGOBO .....cveviiiitiiiiietc s 6
356M929OMGIGE0 FIMGTML ...vivviiriiiriiitiiite e 7
00598570l B5BIMO BOJIMNOIZIUIMBO......eevvvieiiiiietctcti et e 8
5J30B0L 35LBIEO BIFIIOIZIIMBO ...ttt 9
05005gd0l 65FoMTOL B0 DBIGO0L FOMOMSO SADYVO......oviiiiiiiiii s 10
SOOI IOIGDBOD .. 10
050050 BSBIMO SBIMIIORIBV0......cocviieiicictctctctte s 11
155396mB3gdEM BBS SBIOMDIORIBBO .....ocviiiiiii 13
5J30DOobL 9BIBIEO SBYMBIORIBV0 .......vviiiiiitiiiic 14
306005000 390092900l 30dmMmbogd s 553MTdgeM 3MOMPBMBIDO ..., 15
10656LvM0 ©s Bmbs39305 53853900l FMABIBYYMGIGIO .......cveviiiiiieririiii 17
B Lo R T Y OO 17
IOLZGOOB TIIIIZS ...ttt bbb bbb bbb bbb 18
3L %90 30 50 35335LMBOL BOBBUNYEMO FYIRIBO ......cvcviviiiiiiicic 21
XJO 00 50 35335U-0L5 LSOO SOUIOBIOZD..-cvrvvrcrrrrrrrerrreteteiste sttt 24
RIO 000 50 3533VLU-0L BEBMOBGR0S .. cvevrriitiriiiiiiteteicic ettt s 26

360MmBMBYO ZOBEDIIBGDO ...ttt s 27



&gw: +995 32 2545 845 »5Gbbodgowols Jomhs 2
&g: +995 32 2188 188 3969 60%bgL 396@®0
www.bdo.ge 0179 mdowobo,

e—— bogsGmgy@m

€59Mm¢)300073960 59100EMMOL L3365 Lbgs 1s356mbawgdarm s Jstmgymemomgdgm Inmbmgbyd by
3L %90 0 50 35333LvlOL EsdBAbgBdEGBLS s byErddmzsB MBSl
9mlisBe90s

M0G0l @OML RsGo®mgdme BsdMdsmby IYOHPDbMBOM 25dm30d35dm FmbsbEMYdsl, GMmd 2023 Farols ddsMmN3gErmdol
0696089905 Y39es 5OLYdOMO SB3gdGoL M35 olfjobgdom MsbbzgMsdos 58539 farol BobsblE sbysM0Ty9d5Lmsb s
3003593L “DMWOEHMMWO sMOEHL30L, sbRIM0TYIOOLS S 3MEOEHOL FLobgd” Lodstmzgwml 3sbmbol dg-7 dmberols 3g-10
3964300 dmmbmgbow 0bgm®mdsizos.

B396 35930300 5M58MORO(30M9dI0 IMbEBMYds BobIBLME sbas008y705Dg 2024 Ferol 25 0360LL. bbgs 0bgm®mBs30s,
MMIg03 39396005 3ToHMZ90MdOL S69(0d390500 Fo®GOE0 56 33dMmbES 9OEHMMOL L3360l MoMoLolm3zol s
80l 8d%>EdBY 33Lwbolidygdg@wos 3md3sBool byeddngsbgmmds. B3g6o BmlsbOYRds Bobsblnmem  BEO0T3IVIbYse
9d03o3L Bgdmblighgdmer bgs 0bxgm®mdsizost.

bgeddmgzsbgenmdols s 3gmgzagrygrMgmdaby 3slirgbolidygdge 30Moms 3sbrybolsdygdermds 305G m3gEmdols sbys®0dygdsby

bgddmgs6g@mds 3sbboldagdgeos 30335600l FFsMMZgXMdOL SBM0TYds FTBIEMY ,BMWILEHOVIO SOOI,
9b5M0d930bs s 3MEOEOL Tglobgd" LadsMmmM39w Ml 356mbol Fglsdsdobsc.

090035y @gmdsby  3oLvbolidygdgaro 30Hgd0  3oLbolidagdgwbo 005D 333600l FIsMMZgEMBOL  9bgMH0TRgdOL
803%s9d0L 3GMEgLL gomfiomb Bgsdbgwlzgwmds.

57©0EMMOol 35Lvbolidagdammds 83sG03gmmdols 5635008005y

B3960 3sLbolidygdeMmds 00530 dYMT>MGMBL, HMA 253930Mmm BYdmowbodbmen bbgs 0bxmMIszoslsg s gbgobowmm,
0oL M) 565 0l 5MLYdMOE TJLSdSM BobBLYE bsM0TYYILME 96 9EOEHOL 3hmEgbdo B396 doge Fm3mgzqdme
0683mM5300Lmsb, 96 Lbbgs TbMog bmd 6 GHM39dL 0Lge TMdYFEOEIYDL, MM sOLYGYOMs© T3IGM0s. v B39b
F9LOYEgdE LsFMTomby IYMHBMBOM O35L3360m, GMT sOLYdOMO MBYLEHMBdS SOLYDIMBIL BgIMsbodbme Lbgs
068363530500, 33935¢09ds 59 GogdEHob 0bxmMIoMYds.

B3960 3sLbolidygdEMdLs, A98M3md350 BMLsbMYds 3035600l Bogh HoMdmyqbowo oMMz MdOL sbgMm0TAgd0L
30656LE 5625608370506 MBb3EIBOMBIBY S FMOEIZL M) 9Md 0RO “BMVSWEHGHNMEO SVOHOEZOL, sbFSMOTAJdOLS
5 99©0@G0L GgLobgd” bodsermzgermb 356mbols 39-7 dmberols 39-10 3964EH0m dmmbmzbow 0bxm®asiosl.

03569 999996583000 (B99bEHO30 MHYaoLEHGMsE00L # SARAS-A-720718)
3L ,,00000M 5OGHOL” Labgwom
23 bgd@gddgeo 2024

33b doom oo (/3 205145403) s@ob bags®mggermdo MHYROLEHMOMYBdMEo FgbrmEEo 3sLrgboldygdemdol babmysmgds, GmIgwoa Fa®dnsagbl 3s9MM0sbgde Lsdgnmdo
©930LEHOOOIRIMO g5M6EH000 F9BOMIEO 3md3sbool — “doom 0bEIMEIdgbsen wododgEol” g3l s dgol doomb sdMY30©IBIo BoMIJOOL LagBmsdmmobem Jugeols
399500996 mdsdo.


giorgi Alavidze
Stamp


00560039 md0L 5bQ5M0TQgds

30500739 Md0L 563560905

2016 Howol 8 0360l  Lodo®mM3gmb  3oOHWTIDBHTS  ,dMVIGHOVIO  SMOb30L,
5625600900l s 9EOEHOL Fglobgd“ LodsGmzggerml 356mbo dooem, GMIEoL JobBsbL

09695908 d@sWEHOMIWO sOMmOEH30L 5bM0Tggd0Ls O 9IOEOL FoMgRMOMGOJO
Bo®Bml 99ddbs o gMomol dbM0g, LodoMmzgembs s dgmegl dbM0g  930m 3533060l

59BH90mob  ©oobmgds.  39bmbds 839390 MdOL  sbge0dygdol  BmIbogdols o
0969659 sbowo  LsFsONEGOMH030  FmmMbMzbgdo FJgdmorm. 356mbols dmmbmgbgdo
5b650m03390900L oMMy bslmsb 9393806090  LOBMYSOMIIMH030  I0BEHIMYLYdOL
30690, 306390 s IJMEY 353 9aMmOH00L LoFoMIMdbY 30390 Yds.

15g9056mdoL dodmbogngs

JT International 5ol obsdom®o 3m33560s, GMIgarog dbmgeomdo Fo®dmoygbowos 46,000
0565896000 s H®MIoL Lomsm mzolio IEYdsMIMBL 519693530, 83903560500.

JT 560L 9993560  LogMmsdmmobm  msddodml 30035605, M@Awol dzowmdods JT
International sofiym m3gM0oMgds 25 fiewol Fob, Mmogbsg Japan Tobacco-d dgodobs RIR
Nabisco Inc. 530l d9dqgg, JT International 5639698l 390z BOIL MODY IgEH0 SMfiErgryeol
dsbdoenby.

JT International-b 9390360L AbMGEromdo 3bmdowo dMYbIdo, MMIgEmMs FmMOL sGol
Winston s Camel, dgm®g s dgbsdg ¢albgoglio 3Mgbogdo Abmawwomdo, dgbodsdols.
Lbgs Abbgoo Bogmmsdmmolm 369bgdo s®osd MEVIUS s LD.

JT International 596005698l  GHM©OEO0MEO ®53dsdml IE0Es®  399330MGMASL, g3
Mabegl 39dbogme o Lsdgbogm 0bm3zs3090L d9830M9dMwo Mol 3MHM©wYdEgddo
(RRP). RRP - 36™m©wddHgdo, 6OmIgwomsg 0999dwosm  89593060mb  dmfgzsbosb
5393306930 HoL3GdO.

JT International-ob dbmyEromdo Ebmdowo dmgbgdo bgwdobsfigromdos 130-bg dg@
05BoMBY.

O560Do300L LEHG®MIE MO

d3Lb %90 o 50 353395bML (,JTI Caucasus® 56 ,,30035605%) 5oL Japan Tobacco 3033560900l
X29980L §93600 (,JT Group® 6 ,xa45830%). gb 30835605 560l 3memsbool JT International
Holding B.V.-0ol U6H¥)e» 03¢0md90md580 dyma3o 9300000 300335600 s 3996430mbotgols
Logo®mggenmdo 2011 ferosb.



0056:039mdOL b M0TQ9ds

2013 Herosb 30835600l Fo®dmdsygbermdomo mgolo gw96d3omboMgdls sHgMds0x 630
bmM 309 90L JTT 361960900l 209035l sDgMdI0K 60l BHIOOEHMM05DY.

JT International Holding
BV. (3mms6gos)

33b %90 00 50 33335b9b

2Bg®do0oxsbob maobo
(3:9@B030 @3Fgbd D)

2023 ool 1 0963006  5HgMds0xBoL  MmRolol  [omBmBsagbemdsd  dgoigzowms
099(0QO0I0 BMEMTS S obs 8118030 IHglgdmwgds.
Lodomzgeml  ©@d  3HgMBs0xBOL  mRolLGOOL  MGYSBOBsgoMEo  BEGHOWMIGHMOS

Do63my9gboos 4399mon:

396965¢rHo gbgxg®o

356gdol s39hobaol 3°4003500L
336gerz0emyds 2569ma0mgds
3mdb035309
do

09(0O0Mwo,  dglyoaqdol,  bsbobolb,  0bxym®dsgommo  3H9gdbmewmaogdol  ©o
3M0O3MOGHOMNWo  MBOoBOMLMIOOL  2obgmBowgdgdo MOl 39M3H035¢0BoMYOME0
005600390 Md0b §399.



0056:039mdOL b M0TQ9ds

3°90o@3900b
3°6gmzoends

*96560B9gbo gobyma30egd9d0l 3496430900 30MHPI306 ©od39dYOMIGBT0s LodoMmzgwrmdo
50900, 9L53530L0 49bgMBOWdgdOL bgeddw3s69WgdMb.

»3M835600L“ 543l 9dmLsgegdol Lsdo doMOMsO ffgotm:

o 05305gmbs s Fgbogmoo dsbogrol dgbyogzs JT Group-ol bbgs 30m33560900Lgs6 o
dolo 99l GO SBYMd0X96T0;

o JTT @5 JT 36960l Loas693Hgdmsb ©s35306M90000 639G 0by Mo FbstrsFgMol
90dLobymHgds LogdoMmgzgarmdo, MHMIGELsE »,3035605“ 5fzol 0I3MOEHOME 30335600L Eliz
Group-U @d 5HgMd0x 6oL mzobol dogH doMm39@0bymeo dbsMIFIOOL FMLobMEOmdS
5H9M350% 5600, HMIGELsE SHYIMOI0KBOL MmgoLo shHzol JTI SA-U;

o b5 3OHmEgaool dgbyoas JT Group-ob bgs 3:083560900Lg06 s dolo Mgqdldm®Eo
5B96Mds0x9630.  ,3m335600l"  Fo6IMIoygbermdomo  mgolbo  dosgmdo  BOHMB3gEgmaRL
39403900l mbo@MmM0obals 5HgMd0KBOL BHIM0EHMMH05BY, 35639300y FmBLEBGOYdSL
@5 d9L50530LMBL 5EYOMIM0Z BOTsE0MeE BMmmMbM369305b.

»30835600L° 8096  Lodo®m3zgrmdo ohgmwo Fs639G0ba Mo ImALobemgds, MM
98336905 3563930630 FmdLsbmEqdol 3mbE®msd@L Eliz Group-;msb, dmo3ogl, dsgsd o6
999m0g56My9ds 999ga00:

o 0563930620 LEHMGHJR00L 89999953905 LoJoOMZGML doBOOL (39bgb30gdb
d9L50530LMdsT0, 53 LEHMIGIHOOL 2obLOIbMOEF0IEGOOIE 9930 dgE0 b5JB0bMOOL
MH9LbOLYIOOL FoBLEBOZMS O OYIATZ9;

o dmdboMmgdgdBg  MmM0gbEGH0MIdMEo  ©Mmboldogdgdol  MEMABODYOs,  MMIWgdo3
90Bbs olsbagl JTT 36196 gd0ol 36MdIEMBOL 5350EgdsL S 3500 B0ds60d AMTbToMGdgW DS
@OMOSEMAS;

o 05BOMOL 333y BmIbTsMmGdgms  FMMbM3bowgdgdol s  ggdmzbgdol  MBGOM
BMBEO© 5dMEbMdOL, 515939 dSBOOL gob305M9d0L (3xbYbE0JdOL FoblsbLzmOl doBbom;

o @obGobyol/3MmEmdiool  36M9HgbGHogool  Ggmobbdgdgdol @ogds  Logowrm
9003536990056 s HoReCa-liomsb Logowm 3530mdol Jugardo JTT 3G:m©wnd@gool sGlgdmdols
5 bo3500MdOL godx mdglgdols dIobboom.



m 0056:039mdOL b M0TQ9ds

»3M335600L°  sBgMds0KBMwo  mgobo  Bgdmembodbmer  FmALobmMgdsl  SHYMBs0X O
A9IO0GHMM05D9 (3L JT xamz3ol 30335600 JTI SA-U. sHgM050%60L mBolol doge yofigmwo
boxgdol 965D ©gdsl 2023 Herol 1 0063006  sbmM309wgdl  Bgdmblighgdmeo
30035600.

30835600l dsGz0L 30063030

»3M335600L° FoOmM30L JOMOMSEO 3MH0bE030 Tgglodsdgds JT Group-ol doMmz0lL 3006303900,
396dm 4S5 ImEgwb. ,3m335605, 0bg3g MMM JT Group 300WMdL Jgolimycml msgzolo
359090930 dolo IMIBAsMGOEGOOL, 5J30MbgMHgdOL, 09BATMMIGOOLS > FoMICOM
LoBMYSEMGdOL [obsdg, YMMHo®gdom Fobobowml Mmommgmwo Bomysbol 0bEHgMglgdo s
9990 gd30bOR39MO© 2505 F5MDML T FMErmEOobL. 4S dmEgeds (LEH®MIEGHMOS obogom
J390mm) JT Group-bL s dsLdo Fgdsgoew 3mA3s60gdL Lodwgoergds dobs dmerm fergddo
d09mfos dmygdol 3o BOHOLM30L s JMEMmEObos, MMI sbodbmwo oGN30l

dMIWo 25530390l XAMBOL  0MGINYGOOL DBOEIL  Lodmom s MIGZS0b

39ML39d@GH0g5d0.
53gombgMgdo
amababﬁ)dbq)gbo E
} 1
EE—
0356589Gm3gdo LsBmysEMYds

JT Group-ob bsdmsem s 3Mdge3500560 doMomsEo JoBbydos:



00560039 md0L 5bQ5M0TQgds

J 3MbLME0EoMHgdMwo 30609d3H0MJIMWOo Lom3gMoE0m dMygdol (1933w 9wo b3WOL@
Lbgom00L 9839JGOL FomM35¢olfobgdom) 99509 OH0EIL Forsw gMmMbodbs b0odbmesdwy,

Dom®o LodMsm BOHEOL 3H9d30L Jow(g3s;
MgLOLYdOL gobsfioegdols 3mero@ogs
> 4S 3mgo 49BLYBOZMZL 335600l MYLMOLYIOL gobsfogdols 3meo@o3sl:

J 0639GH0M9ds IMygdol Moo BOEOL FJobbom LyIMsWwMm S AMIYZH056
39613993 03590;

J do5bLOL FYsMIGds BMR9dOL DML s BOBBYL 0639LEHOEOYOLS s dJ3OMbgmgdols
999mbogegdl dmMob.

> 5430Mb96M05 FgamLiogegdols 3meo@ogzs:

J 5J30Mb9Mms 89dmbogegdol BOS Imygdol BOEOL Bodwmowm s MdgE3500560
A96@9b3ool  gom3zowoljobgdom s  5853MMMWIE  dogmo  BobsblmEmo  d5Bol
996560b6b9ds:

J 0300960900l go@sbol 3m9n03096E0L 75%-Bg 89bsRMbgds, MMIgwog 6ol
30631096 GH Mo 30980309630 3930E WM dsBMHYdbY

J 5930900 356 G9Lyo30L 3OMAGMSTOL QobbmME09EgdolL Aobbogngs.

JT  Group-do 998s35¢00  3m33560900L  80Bbgdo s  3mwo@ozgdo  Mdg@gbows
d9L50580LMBT0S K AMROL 3ME0EH0390M90 O FoBbYdMB, MdMIM© bgds A9M3390Io
d0BbgdoL  3MH9dBH0Mgds  Mg0MmboEsb s BIBOOL 1393080300  FodmBobsty. gl
MdgB9Lhoo 935380609005 06393030900l ABLMME0gWdILMID 535 vy 0d
M9a0mbdo.

»302035600%  0ygbgdl 4S ImEaWwl s BOWMBLgL  g3zgs  0bEHIMLgdMEo  TFboGols

06@96M9l90bg ©s (3OMdL JoBHIBML ™Mogolo {i3erowo XayMBoL  29630005M9gdSLS
29m3x MdYLYdSJ0.

356M93ME0Mgd9m0 3M9dm

35693009390 4oMgIm M5ddsdml 0bEMLEBHMOOLMZ0L L MAGM 9B 0BOMEIDdS.

930w0PY 33OEILYRYL0d O93wedgdBY @sfigbgdwo dgdereggdo dmge dmgeromdo.
b 9adm dg@¢) dsDs®L 990modal 93Mdoeggdo dmfig3sDg LEBMPsIMIdMH030 Mo3d9yMol

5309030, 5MLOWWHEM3560L MIBEILHOGdom, BHEMBL3MOEGHT0 s 5.0.; byl MHgmdl
30 J300L Jgnmm35%g 8mfg300 X 9bIOMYEMdoLlmzol Joggbgdmewo Bosbols dglobgd



m 00560039 md0L 5bQ5M0TQgds

MROM OO JORODBOWGOGO0L A5bMogLYdIL, Dmyog@m Fgdmbgggzsdo, xsbIGMgEMdOL
d9Lbgd SO FoROMBOW YOO HLYIMSYO00).

5369039, 03938905 353dsdml ©gIMBLEBHMIE00LMZOL, M93esdolmzol s bbgs Latg3wsdm
1598056MdOL oBbMM 309 gdOLMZ0L K9M0TGBOL AIBOES S 3MBEGMMOL A593536090s.
@06 sy 5935dmbmsb 353006093 o MYMS30900 3353MEI0S S 0MbM3L
30063 gdgdoLsb o Mo 0DoGMMGOOLYD MBMM Fg¢o Tmbobagmdol 3bmdogMgdols
58509858 50bodbmwo 3MMmYdEBHol 1309093056 5393006090000 @S 93 BH9bgbiools
39035¢0{0bgd0m  Msddodml 333560900l  MAgBHILMBS  SbmEE0gEgdl 3603369 ™m356

3930355056990 LogsMgEOL SEEGHIMbIGHOMWO 3MHM©YJBHJdol 33eg3s-Ho0dmgdsdo,
Gdgwog 09583060936 35369 293wgbsl 50030560l K 9BIOMYGEMBIBY, Fo0d TGOl SOl

99dGHO™bMwo Logsmg@gdo ©s Lbgs 993306090 wo MoL3oL 3GMEMI@9d0, MmIgudy
dmmbm3zbsz 0HBMYds LogsMgEgdol Bslol HBOEOLS s FoMYYME0MJIJO MOYSBMGdOL

3096 ©5H9Lgdmwo F9BMM3900L BOOL BMbBY.

05905gmb 355G LogoMMN3gemTo

JoOmggmo  dmdbdscmgdegdo  3MmbLYMZoGH0MWgdo  MBYd0sb  Bmfg30l 35 LIBOOLOm,
505Lmsb,  Fomo  MIMIZEgbmds 33003 HMOOEOMWo  BogIMgEBHIOoL  9OHMA0S.
LogoMM3geml  35BomBg  PoMdmpagboeos JTI-ob 89dgao  Logs®g@gdol  dM9bgdo:

Winston, Camel s Sobranie.

LoSMJOOL o BMLOHg30 oddoJML FMI[MEIOGIOLMZOL YOS OO SIPMEHMMOOL
3mH0©35 30w EHoL Jglobgd w0 0bBMOI0MGOMEMIOL s Fooo Gsligdol yodm.
2020 §erol 03eoldo, ULodsGmzggermdo (sdygzebds  0530sgml 300356050 Philip Morris
International (PMI) §o608msa0bs 85569 30603900 9acgom fmoqdmemo dgdi306090w9wo
GHol3oL 3OmEmd@o IQOS-0 MdMIgeog 3ol Bo3gwrs Moddsgmb gobm®gdol gdbmenmyosls
099b9dL. 2023 ferolb 9399060l Imbs3999000 50bodbo 3HMm©IEoL dsBEMmOL foeds 5%
d950090b0.

Lodo®mgzgemdo  ms3dsdmb  6sfomdbg  xobgdol B  4MAgEEads  IBIMO  5g30BobL
39005L5bOEOL godm.

2023 ol ©©939806M0L 3amdsmgmdoo 1B3930809IM0 5J30DOL FoOlsbsO BOWEHEMOB s
MBoGHOM  BogsMgEgdol 20 35¢056 Ggnmm35Hg 2560L5BW3Mgds 1.7 wsmoom (2022 Hgwo:



m 0056:039mdOL b M0TQ9ds

20 3owosh Jgxnmmzsbg 1.7 @o6o). gots 53oby, MmommgMwo 998mm3s 039yMgds 30%
5Q035M0 5J30Bo® (50350 30m33MbBIbEHO ©9To@s 2015 Fgarl 5%-0b m@gbmdom s
9d090bs6g 60dbmEl dosefios 2019 fierol 1 056356Mb).

058057l 439es b5HoBo 993909056905 18% ©MY-001 ©dYR3MSL.

05905JMb 360HM)J305LmMb 53533009000 J399bol 3mero@ozol Jobsbos Jowfigmwr 0dbsls
93635390600l  356Mmb3gdEMdsLmsb Jglisdsdolimdsdo dgmao 2solobogdol mby o

LEGHONISHMES.

RoLgdol  BOHEOL  godm  bmads 8(g39wds  sofiym  gooligams  Lodwom  gpliosh s
030bmdome  ggolosh  ¥3Mbgdbg.  Ls3OMABMBM  3gMHomEol  M35eLIBOOLOm,
AbOEMbY0s M5ddodml bsHomBBY BoLYOOL 3093 MBOM FIBOS s 8Fg39wms 9o

650m©gbMdOL 250sL3ws MBOM bgerdolsfzmad 3H:MmYIEgdbY.

5J30D0b 2503LbsO Lagdo@mnggermado

9390m» dmygzsbo aMog303do ImEgdmeros Winston-ol 3memaol gslo s 9ggobob
395LbOO 356513690 BMo ferols FHowdo.

aMs030 1
8.0
7.0 m— -
6.0 A bl
= |
5.0 A
3,74 3.86
.- 4 3.55
40 3.21
2.85
3.0
2.0 A
1.0 ~
ol TEE = Z—m =
2019 2020 2021 2022 2023
sd@oho gnemnnbs, gomEFosbo (GEL) = qzohols BFws (%)

—li— Winston-ob 3mgmemool gabio (GEL)



00560039 md0L 5bQ5M0TQgds

05305gmb 65{oMTol H95¢0BsE00l JoM0MSEO sGHYdO

Bogo®mzgemdo msddsgdml 99dgbs dglodergdgeos GMmam®3 B3xE0sw0HYdIME JorsBogddo,
31939 LYEOLLPOL LogsFMH™M JugEgddo (39ORWMEO, MO0 BsdoX0, B3SO s bb3Y), 49BgmgdoL
X0bM90do s Bbgs LogsFMm oM Eowqddo.

59 9B93Bg LogoOm3geml  396Mmb3YdEMBOm 56 MOl JoBLEBOZIOMEo  3ME3MgGHWwo
15353M™ Md09IBHN00, LOOE WSTZ390I0s MSTBSJML M0 DH(30, STOGMT MYoEP0DIEOOL
5MHbg00 5OOL MBOM M35 RGOMI560.

G®50030M0  LELOLIM  LBogowm  3530Mds  MBgds  doMomo©  vMbsE,  MHMAEOl
89939Mdomo3 beM309Wgds 358dsgmb Bofomdol F9dgbs. 058d5gmb 13gE0SEXIMHO LHEIWM
39F0m00L  Jugegdol  LHOsxds DO ©o©gdome©  09mddgs 93 39¢)JaMO05DY,
39bBO3MMOGdom 30 LMLy s BMLYHg3 058d5gMDBY, MHMIgEms 3mdogds Moos bbgs
SObgdom.

05805gmb  Bofo®mdol  H93esd0l  F9BM3900L  F90MmMgdol ELOED, 3Mm335609dds o
©OLG®MO0dMEHMMGOTs  5JBHOMOS©  ©I0HYgb  MOPOIODMIGOOL  ©FYIMGds L™
93536990056 ImbAsM9dEoLM30L 0bxMEOTs300L ofmEadol omdxMmdglgdol doBboo.
05805gmb ©950BsEHMMO 3033560980 LE635HBMIYE LoMGoEOB30M MdOYJBHJOL o6 339w
R0b65B6LMO  Fobogroligdgdl, MmIgeog  SLGH0IMNWOoMmIRL  Fomd  MdJML  3OM©OMI300L
095c0Ds3ool  BOHoL  bgwdghymdolizgh. s0bodbmwo dgom®o goHM-ghmo  Yz9wsby
303 5MH)0 5 9BIJGHIM05 JoOmven 30033560901 daMob.

»3M335605°  9JBHoMEs©  094gbgdl  LolyOlsmm  sMbgdl,  sbg3zg  Lo3z9bdm  Jugargdls
dmdboMgdgdmb 3003Mbo3sg00lmZ0.

3Mb3M9gb30s

Logo®mgzgemdo (omdmaqboeos msddsdml yzgms «albgowglio 3033s60s. Japan Tobacco
International (JTI) 5ol ®sddsdmls d5BEOOL gmeg 9993960 dM™sdsdg LodoGmM3zgwmdo.
»302035600L% [oTo@gdols 4olormgdos dobo §odygzsbo d3GM9bgdo Winston, Camel s Sobarnie.
JTT 8m38b3s6909el bLmogzsDMdL 3MHMEYJ300L BsGm™ B3gd@®L Winston-ol, Camel-ob o
Sobarnie-ol 369600l FsMAWdTo, MHMIgEog HoMmImEgbowros Folol WIBdSEO
30O dso 899(3390Md0L dJmbg 356056390000 s izMowo, dm3zwrg s yMdgwo
350056@gd0m, MMIWdLs3  9d3m  Lbgosbbgs  Robgdo  93mbmBosb  36gdomdsdy.
Logomzgeml  05BsObg  HoMdmpggboero  JTI-ol ULbgs d69gbgdog ool Lozdosm
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3M3MSOME0,  FoQO0md©  3M9Fomd  3sbol  LoYMYBHYOdo oo  dmmbmzbom
Lot gdEMAL Sobranie.

Philip Morris International (PMI), ®m3gwog §o®dmoagbl omosgzol 36mdow 369boqdl L&M,
Bond Street, Marlboro o Parliament, 560l 53350l dsHMOL 306H390  FMmsdodg
Logomggermdo s JTI-ob 8msg3560 30631609bGH0  053d5dmb  3GMm©md@gdol  3M9domd
L9996 do.

Kent, Pall Mall, Viceroy s Lucky Strike sG>0l 36960980, ®m3wqdos fomdmoygboeros British
American Tobacco-U (BAT) 8096 ULodoomggermdo. Imperial Tobacco {o@mdmepgbowos
3bmdowo dM9bgdoo Davidoff s Gauloises.

5335Jmb  d5BOOL  fowgdo  Lodo®mzggwmdo mombo  fierol  FOowdo  gosbsfowrs

3999abs06s:
ERrEes
39%

3gbGMogo 1

PMI 39.8% 33.4% 36.4%

JTI 25.2% 25.1% 22.8% 28.7%

BAT 15.6% 13.5% 15.7% 11.3%
BEST TOBACCO 5% 7.9% 10.5% 8.8%
Thilisi Tobacco 5.1% 5.3% 7.3% 5.6%
IMB 6.1% 5.4% 4.9% 3.30%
Other 3.2% 3.8% 3.4% 5.9%

OmamO3 BBl 3bOO0Eosb, 2023 gl d6H9boMmgdMEo LogsMgEHol Howo LosgMomm
mbdo6905d0 go0BIMs. SOLBMWMEHNO A50MbIEMgdsdo JTI-0l s LBbgs LogMmsdmMHobm
05805dmb 33835609008 0MHB35 F50BIMY, JOMOMIOE BodsEM 1TgbEHOL LogIMYEJdOL
M3 ™doL BOEOL botrxby.

05305gmU d3BM0 3BHYIMds0K 560

5H9MB350x b0l 05335Jml BB gOH-gMHMO Y39wsHg ©obsFOMMO 35D MddoJMUL
0bMLEGHMo0L 9Hm3bme 35HMGOL TmEOOL. 030 4035HDMdM IbErMgdom 50 dGM9bol
mxobl o 110 slisbgergdol LodsMYAL, Mo3 J0MMOMIOL FMOZSTBIOMFID Tgmegz5HgdYdLS
Q9, 59539 @OMUL, 3mB3MIB300L Foroe Mbgby.
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05BOOL  ©0bs303s  gobolsDPzMds  LORIMYEHOL  BooMLLbyMdYOOL oo  v®BY3560L
5MLgdMd0m. LOPIMYEHOL MBFYMMZg BMEMT5E GO0, BrMYMGOEss Slims s King Size Super
Slims, by MBOM J9E 3M31EMMISL 0d969b sBYMHB0K 9B BMIbTsEIGdgdT0.

JTI-ob  3MMm©dBHo  sDgMd0x b0l  dsBsODY HoMdmygboeros T9gdgao  dMgbwgdoo:
Winston, Sobranie, LD o5 Winchester.

2017 9ol 5HgMds0% b0l OL3MdO30L  3M9D0IBBHTS  I9FEZOES  »9DBYMBsOKIBOL
M9L319003500 5ddodml  FoMTMgdoL  29630m90MgdoL  3MMaMsds 2018-2021°% 053dsgml
Do63m9gds dgyzsboe 0dbs 3M0MM0GH B Mo 0bELEGHMm0gdol bmlbsdo, Gsdss oLy S0
LBIOML BSOS 498Mgygbgdobs 0bMLG®OMWo Bmbgdo, MMIgwog LMs35BMBL doo
LBbgoolbgs 3030l Logooliobs@m gpogsmgdl, MHMYMEOOES FomOz30LBgds dmyqdob,
dofiols s Jmbgdol A5slobogdologsdb 10 ool 35o0m. gots 3oLy, 2023 fierols
M 3>M9MO0m 5O MdM030 [FoMmTMgdol msddsgdml 36OHMm©YII30sDY 5J30Dol gowsoliabso
20%-000 9306gs  083mOGHM  30MmEYIEHDY LM 5J30Dol  gooliabomsb
39056980m, M55 5RO MIM030 FoMmBMmgdol sds3Jdom BEG0TMW 305l MFymdl baenb.

ym39o3g  Hgdmmblghgdmeol  9ggpo  o3dodml 50w mdmog0  FoMdmgds
3600369036500 450B56M©s @ 2023 Herobosmzgol dmossgl Omymes JTI-ob, BAT-ob s IMB-
ol LygOMSTMOOLM dMHYBPIOL, S1939 0P SO MIM0Z dMYBIOLSG.
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05305Jmb  d5BOOL  fowgdo  sBHgMds0RBTo  mmbo ol  FOowdo  aoobsfors

3999abs0Ms:
3gbMogo 2
35.7% 34.9% 32.6% 40.1%
BAT 25.5% 23.2% 26.8% 24.3%
IMB 11.1% 9.3% 8.3% 7.8%
Other 27.7% 30.6% 32.3% 27.8%

OMamO3 BBL bMWD sddsdml dsBMOL Momddol 28% Tgoa9bl sYOEMIMO]
(5D9gMds0R 96M) 0696 90L.

2021 ol bgd@GHgdd®osb Log®Mdbmdes 8993060©s ,30d35600L“ JogH sBYMdSOXSBOLMZOL
dobsfm©gdgo 3Bs 36MM©YJ300L MEMWMOS, MoEYD JoMbsbsdo, bLbgs syowmdMH0350
Do60madme 36M9bgdmsb gMmo ©o0fiygl 36M930md LgadgbBHoL Logas®mg@ol Fo®mBmgds
(Sobranie).

2023 gl ,,300835600L% Boge Ibs 36OH:MmYJ300L MJo0bsE00sb doMgdweds dgdmbogscds
095009065 05805dmbsb 3930060900 Fgdmbogerol 1.2% (2022 §geol 99dmbsgsends
095009065  0.24%).  25bsm35¢0bf0obgdgos, ®MI 30035600  doge  sHgMdsOK 60
950D 9gdo IBs 360HMmwYdizool 100% gogome 0dbs bsbokgzsbols Mgaombdo.

155396mb3gdM BB sBgMds0K 960

3HgMBd50x Bl 993l dwogMo  L3BMbIYdM  B3BS  053d5JMmL  IMbTsMGIL6
©5393006930m. L3500 M dMbM3bss, MM LoYIMYGHOL FgxnWmM3gdL 3Jmbrgom dss0l
39bEOL  ©535LEMMYOJIo  B39gE30oEHO  Fo039Mgd0.  LBoRMYGHOL  dmfigz0Lm30L
90b08semEo sbs3zos 18 ffgwo. Lo3z53Mm Mmd09d3HgdDY, Loss bmME09w©gds Msddsgdmls
950D5305 B935¢YdMs FoOFgOol sOLYIMBS, HMT sOLOWWHmgzsbo 306MHgdolmzol
05305Jmb  304o3zs 93OS O 93MINZg  0DBMEIOS  KIM0TJIOL  MgbMdY,
563LEOMfEMm3560LmM30L Msddsgdml 3GMMm©MJ30ol dogo3oLm3oL.

5QRA0WMOM030 356Mmbom ,,005085dmbd 5 Ms3dsJML Bofo®dgdol Tglobgd™ s030Mdsens dmfgzs
Lox oMM 5yowgddo, Ubgs 360939630  ©mboldogdgdmeb  ghmo©,  MHMIEdO3
5393906939905 M53d5JMBd 5 M6ddsdml B5Fo6MT9d0L BmbdscgdolmSb.

5H9Md50% 9630, 01939 OMYMEOF LodsMMNZgEXMT0, 530S0 MHTdsJML BFoGToL Mg3e05Ts
GIW930b00m, MOoMmmMO s  bbgs  Boobgm®dsgom  Bsdwmoegdgdom. 53O0
069606900 60309d0L IM0YGdS/FrgJgds.
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OMamO3 Dgdmm 9500bodbs, 356mbdo dglmo (330w gdgdol 2sdm, ™mEmMJwol 593390

9994 GHOMbe dmfymdowmdqdbHg (9e0gdEHO™bMEo dmfymdowmdgdo, HMICGd0E 50dMdIb
Lombol Botggl, o3 Jdbol mOmdwl, MMIgeros dgolmbmdgds dmabIsMgdols dogh)

3039w g5 03039 L5396MbIEId™ FmmMbmgzbgdo s F9bem©39d0, o3 B39MEgdcmH03

LoasMgAHDg s 2021 Ferosb 5J30BoL 2oolisbso 1 WoGH® gwgdBHOMbme Lombgby
LogMABMBEISE Q90BIODS.

59300l 350sloboo sHgMdsox 630

2018 §e0od@g  LodsMgBHYODBY  0d30DoL  FoLIbOEO  YBHYMBIOKIBTO BSOSO  oym
LogoMM39MBMb  Jgsegd0m s T9op9bs AZN 4 (ssbermgdoom USD 2.5) sosb
033630090 Logs®mg@dy.

2019 §e0sb 5g30Bol Foolobosol GHoMoxgdo 033mOmEH0MYdMM LoysMg@gdby MRO™
3930, 3000609 50O MdM030 FoMmBMmgdol LosMg3HYdDY, OMmymO3 bsbgzgbgdos Bgdmm
dmyzsboe 45530300, o3  9BIBL  SEAOWMdMO30  FoMdmgdol  Foboeolgdsl o
0033mMEGH0M909wo LogsMYGOL dmEMEMmdoL T993069dsL.

2023 ol 439996530 9gd3oBol dosliobso obs (gumsb Fgomgdom 96 goBO@OW
5303035 [oMmdmgdme LoasMgEBHIOBY s 083MmOHGH0MIOME LoRIMYEHIODY BOOL
O95@gbEO> 3oL

2M53030 2

2018 2020 2021 2022 2023

B 5300 3menemaby, (083) AZN B & jz00o jomemy, (o) AZN

Winston-ol 3menmgol gubo (AZN) —l— sjgoBol B (%)
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30600500 3993900l 3odmboengs s LsdmIsgaem 3MHmabmbgdo

0dol  2om35¢olfobgdom, MHMI ,3md35606“ 5ol JT Group-ob ,mxsbol {fg3¢0“ ©s dobo
1598056Mds 300306 HTMI0IINW0S X{MIBOL BEAGMS3HJR090Bg S 293990Dg o3dsJML
d0BbgloL 2963060l F0ToOHPGOGOMID 9393000 JdOm, ,3mI35600L"  GobsbLwGO
090929008 30dmbogs @ 3OMEbMHBgdo doom FmOol  IM3oEgdos JT Group-ob
30bsbLMO 90 gdBg @o  Fglvdsdobo 08 3965136 geol  Fggagdol  dodmbogngs
05339685693 ,30335600L" 3900 TggsLYGdOLMZOL.

053057l bsgMmsdmMolim doBbyliol dgwgagdo
4M53030 3

Core Revenue ey en) Adjusted operating profit (IPY&N) 18% 1%

_ 7%
16%

26%
13% I 4%

2019 2020 2011 2022 2023 2019 3020 2021 2022 2023

B Consolidated (domestic japanese + international) H Consolidated ([domestic japanese + international)

JT Group-ol dmerm©obo 2023 fierols sbsfyolbdo ogm dmmbmagbols 9993060935 ©osbermgdom
3%-00, ®MI3d BoJBHMOM030 F9Yag0ol dobgwzom 2023 gl dmbs dgdmbisgergdols
DM MIgGBHIL d5HMYPOBY, Losg Ho®Impygboros JT Group. doGOMSEO F9dmbogegdol
DO 259m0fj300 OMyMmEE dmbdosGgdeo I3 Mmdol BMELTd, 51939 LoMYowobszoM
13oLoL BOEST. 3MM9JEH0MJOMEO BoMm3gMO30M FMmgdol 9993060905 JOMOMIWPIW AI(33EOMO

396LOL MOOYMBom 9RIJAL M39300MIdS.

JT Group-ob 36H™ybmboo 2024 {gbg MgooDgdrmo msddsgdml bsHo@mdol dmEmermds
39930600905 sbermgdom 0.5-1%-0m 2023 {foemsb 99smgdom. s0bodbmwo dmaEmemds
56 990353L 999306900 GHoLIOL 3MMEYJEHIOL S BBZS MsTdsJMb 5dliglvnsMgdl.

JT Group-U 8m@m©obo 5943L, G 300609d3H0MGdo Lom3gMsEgom dmygds 2s0bDM©Yds 2%-
00) GO0 B3Ol 9B9JEOL bobrxby.

JT Group-ob dmem©obgdo 2024 ferolmzol 0m35eobffobgdl 408353090ME MgrIEs3090L,
9306m303960 LBoEwgozosl s Lb3gs §od@BHMmMmgdL, GMIwgdog go3wgbsl sbgbl msddsdmls
650om3%bg Immdbmgbol BMHsHg/d9830MgdsbY.
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»3™M335600L° 2023  {ierol  F99agdds  oh39bs  BM©s dOHMB30L s 3MEOYJEHOMIOMEO
Bom3g@moom dmqdol bsfoedo (obowgo gbGowo 3).

gbMowo 3
doGomsEo 8gdmbagagro 291,145 225,923 +29%
306099 HoMdmo Lam3gHagom dmagds 88,119 54,847 +61%

doM0m50 d99mbogergdols BMHoL doMomso 0By Hgd0s 36 39G0byMEo Loddosbmdosb
399053 g00LS O 053dSJMUBS S FoLMID 53538060 9d0 FoM5JdOL FM3MIEMBOL BOS..

»3M0335600L% G99mUbisgwgdol Bs350gd0L FgoMgds Homdmagbowos §390mo 3Mmsx03d0

aM5%3030 4

099cbagengdob Bagagdob % fowro doMoma@
99dembsgsendo

100%
B80%
60%

20%
A

0%
muddadealss b 3B dHnoudeool o1 3080bz o
Tgbogmono Boliagmgdol Bgomabogos Glkleli e loh]
Baenbagod

B2023 W2022

0503930b3Mwwo  FboMoF)Mosb Fgdmbiogwol bMs  496306HMdGIME0s  ,300035600L
3D9Mds0xbMwo  Fo6MdmBopaabermdol dogh 2023 (erosh Lsm3dghsgom LEMWJGMOOL

(3OO0

2023 ool 006360096 ,30335600L" 5BgMHd0X BN [o®mTMmBoagbermds M3l xaMBoL
9Om-90m 30335605 JTT SA-U 356393H0b3Mwo FbsMIsF MOl BmALobEMmdIL s s©0bodbmem
dmABobmO90580 4ymz9wmM30vIMHS OGOl 96339990 5BSBEIMMGOSL.

056bMdM0g 98mbsEegd5d0 ,30335600L° Fgdmbogegdo 65350gdol dobggoom 2022-2023
§ 9080 go03bsHows 999dgabsotoc:
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3®553030 5
398mbagegdol 65350900 (somab gro®do)

200,000
175,000
150,000
125,000
100,000
75,000
50,000
25,000

- .

8bagerlis oo g dAhmnomdgool s 30 0bymemo
Agbommono dsbaemgdols BgemoBagos dbafosFofs
fgeemabagos

W2023 w2022

2023  fiewobogol  ,3335600L°  3OMbmBgdo  Im@ol  FgLsdsdolmdsdo  xaBoL
306906 s 36093693560 BOHOL FMWMEODBO 56 GO FOMOMHIP JOBOOWO

935309008 398 s 39960l 9dBHoMO  3mwo@Gozom, OMIgoE  JodsMIOos
30939900l Gomgbmdol 9993069d5bg.

130636LM0 s IMbs3gd0ms sFTsg9d0L FMmALSHBHYHYdIOO

Lom3gMogom s gobsbldmo  EGHGMmbDod30900Lm30L  ,30035605“ 0ggbgdls SAP 4 HANA
365358, BHEbDod300008 5849853905 bgds AWMdIWHo doBLIL LyM3z0L 396Gl
(GBS) 8096. 30bsblvm®o s dmboggdms ©sdm8sg9d0l LyMz0Lgdol 39bG®mswobsgoom JT
Group-8o 99dsgocmo 306900, ds00  FmMoL 30035605, LoMqdwmdgb 03 9x839dGHwcO
dmabob®gdom, MHMIgEoE 8000gds 50bodbo g3bdi00L gowsEgdom sLemOLObyHY
113099 GHOLMZ0L, OG0 B393050HYOMW0s 5T LggMmdo.

»30835600L°  5@POWMdM030 FobsbLMMO XyMBo 9FBOIOL s 53MTo390L  30MH3YOE
©M37996GH5305 @ oo LodMdsm  Bs0gdL,  MHMIgEms  LoxgmdzgwBgg  bgds
AG®96Dog30900L 50M03Eb3s B0bBLME Fmboggdms 35Bsdo 39bEHMIMEmO 3bols JogH. 3
3bom 363093 Mo GEbDOJ30900L  sMBLHmEMO  seMoisbzol  Golgo  dobodwdsdwgs

399306090)0.

IT 9bs®sFg6Ms
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JTT SA-ob dogH dmfimgdryeo IT dmdbobyMgdgdo dmdygdosbos ,3md35600LmzoL*, 0lggg
Gmamm3  JT  Group-ob  ULbgs 3083560930630l ©s  MHBOME3gwymal  93mbmdozme
00693 905L ,3m335600Lbm3z0L .

GSD (gbgero bsBolb s BmbGHOL sMBGOMBS) YM3gEPOE ©sbsMmgdsl »fgal dobbyLl
3350x030O0  39MLMbIom, 593009090  0bROLGOMIGHMOom s  9JudgO GO
30Ebom  MLOBODLMYdOL,  MMmEgdol  gobsfoemgdol s  SAP  Lsgzoombgdol
MBEOHWB39gmBolmzoL.

JTT  SA-ob  9mdLobwEgdgdol  sMMLYdMdOL  Fgdmbgzgzsdo,  3mA3sbosl  dmmfggs
dmAbobm@9gdol Bo3Mmocmo dosgngdom Jgddbs 96 98 BmALELYOYdgdOL Fglyozs 9Ty
0956m900056.

395GH90bgdmwo  IT  dmALobmMgdols  s6OLGdMds  5330090L  xMBdo  F9dsgoeo
3003560900308 5ET0boLEBHMSE0ME BsIXJOL S BMYS3L MM, Mo o FHgdbozmemo
15300bg00/3M:MdW 93900, HMIGLsE sfYygds 3Mb3MgGHMEo 3835605 OO SEBdSMMdOM
339 b536m0d005 IT 3bolmgzgob.

3965 0bgdmo IT dmdlobm@gds, OHMIGLGE ,3M0356008° »fggl JTI SA, spMgm3g
obabl 0bxzmMIs300lL gombgzol Golizgdol 3obodobsoEost, Mo@sb dqlsdg TbosGoligeb IT
9mAbsbmEmgdol dgbyo3zol dgdmbggzsdo ymzgarmzol 6ol Golgo, M 30335600l dos
0bx3mM3o305 bgerdolsfzmdo 04690 256939 3069d0Lm30L.

“oLZgO0L JsMMZS

»3MB35605°  sbgbl 3603369 mzs60 MOLZYOOL 0IBEHORBOEFOMYO @S oo B OB,
MOmAqddsg d9godegds  3600369wm3bs  00mgdgmb dobo  Loddosbmdols  89wga9dbY.
d0M0MOE0 MH0L3Yd0, MHMIGEMS 0I6EHORBOEMJS, 565e0BO S F0boToDsE0s LdFoMmMIdL

»3M835600L° B mdsls Im (393 )E0s J39dmon:

LaBsbe baz6godm Bs6339800 630056090 Lsgser oo
®obzo Golzo Gobgo ®olzo ®olzo
34030l
demgaermbdols @sbob Gobzo
Golizo
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. LodobM™  MOL3o  FoMIM0dMdS, MMEILSG  »3I39605° b3gds  SMbgElaygMgen
306017000, 05BsMDY FOBO©OWO  3MB3MObEo0L, B5DIOBY Tmmbmabol Fgdzocmgdol,
05HM900l 3563056M900L 96 3OHMEJEJOOL 3MmBoEoMboMmGdOL FgwmdEgd™dOL 25dMm, M3
500 qdl BodoBby 3e09bEBHGOOL AMALEBYMGISL. LodsDOM Golgo Fgodegds gooyml MG
090950039690 Bofos: 299403900l dmEmdol ®olizo s Fobol MoLIo. gogoz980l
deazrgenmBob GHolz0 3r)eolbbdmdl 85HoMDY 25400 dmEmdgdol dgeyqgmdsl, bomgom
sbol Gol30b 9398 Mm05HMGdS LoOIGoEP0DoEoMm Goliol Jgeyggmds.

»3M335600LM30L“  LEdIBOH™M  MOLZOL doMomso  fowo ImEol  TBs  3OMOI300L
30530mM3MMsG0e J9liyo390DY, 35806 MMEs 3MMm©YYd300L dmdfmogdgwo JT Group-ob
Joebbgdolmzgol  dmEmmdol 999306mgds 6530900 ®olgol  Fo@sMgdgwos,  MHMIGE03
d90dgds 99MmdoEE9L b3S §394b9gdobmzol 3Mm©wydiool dofimoadoom.

. »3M835600L°  Ggodangds  GoMImgdzel  3w0gbBHol  LszMgoBH™m  Molgo—ovy
5B9M050x 9690 OLEGHMOBNBHMMGO0 5O IBIMOZID 09305600 35 YOMEGOGIL
5H96Mmds0x 560 mxobol {obsdg, »3035600° Q©OY0OS 3590900l
39IMBOIMOLMID  ©35300M90)mo  BoGowols (obsdg, 85d0b Gmas JT Group-ol
Joebbgdo, HMIgdog sbmM309wgd9gb ,,3m335600bm3z0L“  Fbs  dMMEYdE00L/dsboggdol
9090l X330l Fogbom, I3 YdO 56056 3e0gbE oL Bs3MILOGH™M MOl ZOLYH.
»30835605° L3MgOGH™ MOLZOL 9gd3E0MYdL SHMEME309wgdlL 3bGHMYIBEJOOLYSE LodsbIM
396M36E00L dmmbmzgbols gboom.

J 356539008 GOL30 IMOEIgL DoGOl, MMIJWOoE 39380609 Mw0s BgdgBHo b
5M5153056MH0LO  FoMR9O0L  SMLYIMBSLMID s B33l BOLZL, MM sMLYdIMO oM3900
9900905 ©sB0sbIL, 35005 A930L 6 IMI39eL. ,,30035605% sL5HYMdGOL MoTdsgMbs
@5 J9Loxmomo Foboeols Jooggdol JGBOMEME GOMmYbMBLL, MHMIgEwoE IMMI3LGdOs
0000oldo gobms3Lgdme LHdssgM Lofigmddo.

d0mbgo350 0doby, MHMI 39T0350 bmOE0gWwEYds FoGrsaqdol Jgbobgzol 3swols @
99056bdgdmo FoMdmgdol ggadol 3mbEMmmero, ,3md35605“-b 5063 FoMdmgdmds Jotogqdols
6ol30, OMI)E03 3odmIObsMgMdL 34039wol ImbM3bolL (330w gd0sb.

Fo0d0 3509900l 89dmbggzodo  ,3m035605° ©ygds Molgol (obsdg, GmI  3GMm©MJ30s
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08obsm30l, O3 gobsOBMBML 56 ©53MmE9JBH0MM 3530EWOl LGHMWIGHMEH, 308356058 godgds O53MEMYIGHOMMY

953w MdIwgdoLsm30L 29sbowo ©030WY6IdO, BMWIBML 3530GSW0o FBGWMDdYWYL 56 dogoEmL sdGH03900
350l ©x85M30L dobbom.
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2023 fiemob 31 ©g39ddmobogols

(Jororme @wshdo)

5. do®omao Lsdv)semgdgdo

obHMGOMEmOo QoOIdNMId
31 093998960 2021
890mbgms
BoLgws
31 93938960 2022
890mbgms
BoLgws
31 93938960 2023

©5M@30¢0 (339000
31 093938960 2021

(3995 §eoob 3s6353emds80

2960 59303900l IFOMZOMO (339>

31 093938960 2022
(3995 §eoob 396353 mds8o

2960 59 3H0ggd0L IFOMZOMO (339>

31 093938960 2023

100605 Lsdagnsblie oMgdMEgds
31 93988960 2022
31 93988960 2023

303301$Hg6h900 ©s
33 mImdogmgdo Ubgs 3946039 Ubgo boyqo

8,645,920 2,480,746 787,181 11,913,847
2,832,784 666,457 15,763 3,515,004
(3,267,271) (165,741) (5,542) (3,438,554)
8,211,433 2,981,462 797,402 11,990,297
916,667 227,397 176,145 1,320,209
(631,246) (878,593) (68,665) (1,578,504)
8,496,854 2,330,266 904,882 11,732,002
(3,978,125) (1,886,835) (562,223) (6,427,183)
(1,175,917) (408,701) (43,293) (1,627,911)
3,170,265 149,644 4,886 3,324,795
(1,983,777) (2,145,892) (600,630) (4,730,299)
(1,325,629) (496,017) (39,866) (1,861,512)
502,746 876,300 59,453 1,438,499
(2,806,660) (1,765,609) (581,043) (5,153,312)
6,227,656 835,570 196,772 7,259,998
5,690,194 564,657 323,839 6,578,690

6. 5J®039%0L 353mygbgdol »gwgds s LEoXIGM SWEIDIVYMYIIDOO

30035600L LsoxsMm byEdg3mgdgdo, OHMIWIIBI3 9500MYOWMWos 5JBH0Z0L A98mYgbgdol MBWYds, TmoEe3L
503060LEHMs30Yo  MmGoLYIOL, MsbsFIOMIgms 5356596 EBHJOOLS s Lfgmdgdol 0K sML. by 3mrEgdol
39655 9d0L MBYds oxdbgdMEos sGMLYdIMM BoDBEIL 3GodBH035DY. OXIMIIOL 3500BMBS FobLEBWIOMW0s 2-s6
5 fars8g. Looxsmm 4swsbobgwgdo Fomdmagbowos 88 ©MEs®do, sHYIMIs0K DM Fsbsmlbs s WsGdo.
0X5M900L DBgMH Mo LodOHMEIBEM 965339000 Fgo0a9b@s fierow® 6.6%, 6.6% s 4.0 %-b 0xsHJOOL 3506MBOLS s

350993 9d0L dobgz0m.

30035605 56 5d3Lb Jogdewo Lglbgdo 308obstyg 56 FglisaMgdger 39M0omEdo AbogLo 35EMYBHOM, 39O S
300MdJd0m. B3O LadMMmEabG™m 965339000 gobolsB®zms TLosmoLo bgd@MMOL BBOHOL s3Z0MZIOIWVO

0bs(390900L Logwmdgzgwby.

33BH030b g53cggbgdols MBEgds Fs®dmegbowos 399gabsotsco:

658070 fierol slssfgolsdo
b0 booxsOM 3MbEGHMod3Hgdo

39535L9d0b (33000 9d0L 939G Herob gobdsgumdsdo

20O BH0BE0s
65800 fierol deagrmls

2023 2022
4,117,098 4,730,659
262,512 1,901,541
51,985 (91,694)
(2,708,841) (2,423,408)
1,722,754 4,117,098
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(Jororme @wshdo)

6. 53303900l 258mygbgdols vgBEgds s LsoR MM oeMEIDTIEGBIBO (oaMAIYDS)

LsoxsMem goengdwyegds Fomdmoagbomos 893wgabsotao:

2023 2022
65800 fierob slisfgoldo 3,656,826 4,798,031
aboo booxsOM 3MbEHMSdGHJdo 262,512 1,901,541
39335L9d0b (33000 9d0L 939G Ferob gobdsgurmdsdo 51,985 (91,694)
Lod3Mm3gbG™ batxo 102,502 160,736
BoOX MM A5oLObOO (2,525,931) (2,566,872)
M3bMIHO 35EOL A9sxILYdOL 9B9JGHO 327,174 (544,916)
658070 fierobl dergomls 1,875,068 3,656,826

7. 095653900

31 ©9399d960 31 9399d960

2023 2022
F9l0839000 Foloergdo s b3 sTbASMY 3HMEMI305 12,427,757 10,286,069
03d5Jm 10,799,194 4,218,474
23,226,951 14,504,543

8. 1553530 s ibgs dmmbmgbgdo

31 93903960

31 93993960

50656LMHo sgEogzgdo 2023 2022
15353O 0 dmmbmgzbgdo 33,337,048 18,306,777
3mmbm36930 5G9 856 393H0bMwo dmalobw®gdgdowsb* 7,815,095 4,439,625

41,152,143 22,746,402

365530656LvMo s3EH03900
0356Lgd0™ 4,333,080 1,196,833
45,485,223 23,943,235

(") 30335600 Mfg3L Fot3gBobamar ImdLobwMgdal JTT dGgbol Wwm3sEw® EOLEHMOBIMAEHMOL ©s SbMM309Egdl
050393063 5dBH03mdIPRL  Farol 2563530 mdsFo  LogoMMZgEml dabsMBY 9903900l BOEOL  bgedgfymdols
90Bboom. 55939, SBYMB0XBOL dsDsMBY 5B .02 MFggl 356 39¢0bYME FMAobEgdsl JT xamBol 309356050.

(™) 300356053 2558MMT> MmBoLOL OXIMOL bywd)3MrErgds, Mol Jobgz00 0XIMOL 3500l HYgdOL MIGOO
6oL 2024 Farol 0gd9gM35¢00. 353990 53569d0 ImoEs3L s0bodbymo bgywdg3Mvmadol Bstyegddo gosbow
56bols 493,407 oMol mEgbmdom. 939, 2023 gl 300356050 30BEHOJBHMOMB 2o0x30MTs 0XRIMOM 50JOMO
BOMOL 3g0EdMfiymdol Tgbobgd bgandg3zmryegds. 2023 {erol o63sgemdsdo 3mbEH®ModGHMO 30335605l 5356L0L
Loboom aosmbos 2,445,489 sto.

0000006569 LogsFMmm Immbmzbgdol dmbLagrmbywo Lo3MgoG™m BoMowgdol Jgxsbgdobmgol 3md3dsbos 0ggbgdl
3M5J3H03Mwo  bobosmol  godsMGH039dve  doamdst gobl  9-ob  dobgzom. Jmgd@owme  Imbowmobgmo
153M9OGM  BoMsegdol Fgx3slgdolimzol, bsgsFMmm Jmmbmgbgdo Xawngds dbgaglo LsgzMgoGMm Mobzols s
3500056MdOL dobgz00m.

3835600 d0gH 300096EIBOLMZ0L F90535BJd Ls3MYEOEM 306MDdJOT0 B0MOMYOIO J5IHEOL 35S SGILEMMU
53560908 50 L. Logs3MH™ s bbgs dmmbmabgdo 2023 s 2022 fiargdol 31 9398860l dEyMIsMHYMdom 63
3909B9QIGOWIVOTL0S © 5O JINBILLIOYOTIX0.
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(Jororme @wstdo)
9. BUwo @ GYwob 933035¢gbAIdo
31 g399dg60 31 93993960
2023 2022
30 856390 Ysbemwe oeyEsdo 39,708,409 38,001,608
330 356390 9OHM36we 3o sdo 909,749 1,318,865
40,618,158 39,320,473

056300 3000006569 9b250M0090Dg B0l 256mo3Lgd0m 33356050 2023 s 2022 Farol 96353@rmdsdo doowm 699,177
M0 5 686,620 oMol LadMM3gbEHM Ggdmbogso fiergdol FgLsdsdobo.

10. Logodmm s bbgs 39¢rgdegdgdo

31 093990960 31 093993960

2023 2022

B0656LwHo 3500 OB RO:

903093 gdmsb 18,137,834 20,193,580
36@®59963)900096 go0s ImI[mgdergdols® 12,761,691 7,295,538
0065996 gdMN6 4,218,548 3,632,463
OLEH®OdMEMOOL J0ToMM 65DV - 1,409,369
0535380690 Fbo0ggdmb 3o ImdHmEgdangdobs 1,799,346 1,246,074
36,917,419 33,777,024

() - 35090 gd9d0 306GM396GHIOMb M BMB[MYdEYdOLS FoHmdmgdbowos 86 3gEH0byme 5d@03mdYO™M
053538060900 Logdmberolbs s 3GMmBgbowmo byMz0Lgdol Jglyo30m.

11. Log9slobsm 35¢rEYdIgdS

30035605 50500500 odgl LoboToMmmm 30 Logoolobosm  MmMYsbmgdmsb 2015-2017 {ergdol Logoslsbom
990m{0gdol  99009290mb  ©s39300Mgd0om. 2023 s 2022 fiergdol 31 9399360l ymTdsMgmdom  s0bodbmwo
L535MMEGIM030 30l J0s6o bsMoEbo Fgoygbl 2,965,667 WsMlL, MMIgmog HoMmagbowos Logsalisbsm

35¢0gdol dberdo.

30035605 80dmobowsgly 308obstg LslodsMmmeEm 390l s 850 F963005MBL Yymzgao bssbys®odygdm 3gMomool
0l 0dobmzol, GMI Fgogzobml sBoMogbols s gobTsMBHgdgdol 9930w gdEMds BobBLME  sbysM0dy9ds530.
5656M03bg00L FgLobgd 49sHY39¢0wgdol omgdol EMML 453mYybgdgdIEo Bod@Em™mgdo moEogl: LabsdsMmEm s30L
bsbosol,  36M93Hgbbogdls s  Fgxnoligdgdl, LolsdsGmeEm  3MHmEgbgdls s  Bosbol  3mEHIbgow®  ©mbgl 0d
0996M0bE0d30500, Los3g F08EOBIMIMBL 3, LolvTsMHMEM  O30L  3630005MHYsL (o BMEOL  6305MYds
30656LMMH0 96806083700l M3MOWOL Fgdamad 39MH0mMm©To BobsBLMMO 968500900l 453m(393590g), 0MIMOLOVIE
Lo30mbgddo IMhg39wms FmbsbEMmIdIOLS o TIbgEEgdIdL, FoFMEEOMYdsL Abgogl LobsdsMmmm ©s3gdbY s
3035600 bgeddm3s690™dOL 350sFY39GH0PIL 0399 HMPME FoMToOMozL 1530l 3MBOEOsL LolETsMHMEM s39dT0.

12. sbsérogbgdo

LodoMM3gml Lo oobobsm  306MmbIEYdMdsTo  SOLYdIMBL  obgmo  FMbwgdo, MMIgEwms  0bGHIM3MYBH3E0S
Lb350obbgs335M0ss gladegdgaro. 5gdgwsb 3s8maobstg, 0d 9gdmbgggzsdo, mvy MmIgEody 3mbimgdwwo Jogwgds,
6mdgwoa 9832995900 bgeddmzsbgmmdol doge 3m33s600L doBbgL bgdosbmdOl Msg30LYdWMsE obLx L, Fgbsderms
Lbgoobbgsg3sMo 0gdbsl 063IM3MYBH0MIdMO  bogoslobsm MmMYBMYdOL JogH ©s JMI3o605L sgMHoEbmL
535390000 35@sLbOYB0, X 5M0TGOO S LoMsz39d0.

GoOLMEO 2odm(3000¢980006 s 39bMbOL b3oolbgsa3M5© 0bEIM3MYEHIE00L 250Mm, byEddwgsbgwmds doohbggl,
6 313356058 IMfiggL Logoabiobsm 3mEgJuom mmbMmzbowo goslisbsgdol gosbs. dgbsdsdols, 33356053
5056950085  goslobool Fglsdem 9x39dBHO o BobBLME  sbaaM0dygdsdo Fgddbs Logoolobom sbstoibo.
Lo0oLIBEM MMABMIBL Fgvydeosm 333s600L dmerm bsdo farol Imbsi3gdgdol gdmfidgds. bgwddmgsbgamdol
39935190000 3M3535¢0d0 FMLOEMEBYE0s 93mbMmBogM® LaMgdIEdo #ob03mgdMEo MYLEOLOL 3MI3s600b Yoligs.
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(Jororme @wstdo)
13. 58mboggdo
2023 2022

09mbsg9d0:
050905gmbo s bbgs 53530060900 Fobogrgdol MHYoer0s300©b 220,279,292 187,643,370
0563930630 3maLEbMOHGdOL gofg306" 67,283,597 37,820,247
LogoMgEOL HYo0Bo3000056™ 3,582,407 459,633
291,145,296 225,923,250

(") 3m3s60s  MBOW63gynxnzl  Fs3gBHobayaro  dmdLsbyymgdol L L3gdB®L  JTI  dG9bogdol
3P0 MIM03 EOLEHMOBAEHMML - 3L JeroDH X2BL, 9903500l TBMEILLF M. T5639EH0byo FmILabyHgdoL
DYoo BIMbsmzseo  dmoEegl: 35039306y Mwo  ©iy93d39,  Lsmobom  OLEMOdMEo0L  YbBMMblgymas,
36000 300L B33MBsmMZoeolis s bomzsmdol »bBEOmMB3gEYmas LoEIEM 35FMHMBOLS S 3mMY3SL MB0YJEHIdTO.

2023 fiemol 00636006 JTI 86960l 39403900l bstrslsFg@o B §.0-8 osofgm 856 3930bymmo bgMzolgdol
dofimgds JTI xamxuol 303356008 JTT SA-Logol sHgMds0xBOL BBy, ToM39GH0baMwo  dmAbobryGgdool
Dmgoo Bs8mbsmzgsmo  BmoEegl:  8o039GH0baMwo 9303,  Lomsbsm  oLBH®OdME00L  YBOMBIgEYnas,
3600 300L B38MBsMZoeols s bowmzsmdol »bBEOmMB3gmYmes LM 353MHMBOLS S 300935 Md0YJEHJdT0.

(™ 2019  §osh  oLEBH®MOdMGHMMTs  sBYMBs0XBTo  Aoblbs  JoMbsbs,  MMIgwor  ©5ROWMDdMOZ5
5{o6m3MgdL bbgoolibgs LogMmsdm®mole, oo dmMol JTI-ob, 3MmYboL bogs®Mg@gdl. 89Egasw, 3035600l doge
5HgMBd50x 5630 LogoMYEHOL MJoe0DO300LE FogdMwo Fgdmbsogoeo  I30MEYds. wYd3s, 90b0dBMo  Joebobs
5QZOMIM 03500 56 5foBMgdL yz9ges JTI-0b 3Bl LogaMg@L, GgLsdsdols LoIMYEHJOOL 3g03Is 3JMOMPYIMSQ
3353 3080b56gmdL.

14. Logmbanols s dmAsbm™gdols H95e00Bo3E00l 0300000MHYPIIGdS

2023 2022
0300000093 ME9ds:
050935gmbs s bbgs 3930060900 Fobogrgdo (119,108,000) (98,903,226)
0563930630 dmabobmegds (44,946,217) (14,900,316)
B®oBL3MOEHOMYDS (2,816,028) (2,008,953)
LoasMgEH oo (1,215,386) (250,273)
(168,085,631) (116,062,768)
15. 3m3gHE0Imo bsGxgdo

2023 2022
by gsligdo s MsbsddMmMIgEms Lbgs LaMygdgwo (8,036,713) (10,593,113)
d3BMob 33ag3s (1,337,860) (1,044,445)
9305306905 © 3953060930 [odsbowrolgdgwo bobwmdmado (643,385) (6,974,951)
36MHm©dGHoL obsobo (362,282) (319,916)
39903900L dbsMmsF Mo (257,876) (959,883)
0563930690 35M59900L5 s Toboergdol batrxo - (3,577,266)
Lbgos (24,676) (591,959)
(10,662,792) (24,061,533)
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(Jororme @wstdo)
16. Loghomm s 50doBolEMo30Tmo bobhxgdo
2023 2022

b9 xsLd0 s M65FIOHMIgaEms bbgs Latygdgwro (12,523,040) (17,992,759)
(339075 Q5 sIMOEHODBOGOS (4,607,792) (4,128,692)
0683063530990 ¢9dbmmmy0gd0 s 3MHMYMTMo Tbo0sF Mo (2,753,753) (2,349,561)
LsdogEobgdm botxgdo (1,997,793) (1,689,739)
0X9M5 5 3039bs MO botxgdo (589,088) (847,223)
Lods63m FoM6EH0gdO (528,531) (754,639)
300996035305 (428,164) (502,087)
893900905 s dgbsbgs (353,597) (1,034,273)
Lomg30Lg SOFMOHI0WMDS (290,777) (437,572)
Lofigogo (250,761) (750,542)
360Hmx39LoEo IMALObMGIdS* (150,175) (334,426)
565096HM3gemms GMgbobyo (148,784) (32,971)
B3935 (134,082) (232,470)
39000LsbgdoL Fdobs (3300gds, Fo0s FMAJIOL 2osbEbsOLS (129,905) 37,043
9360mE0bao (85,103) (65,078)
Bo630L batrxo (3,479) (168,227)
2bs®oEbgdob §dobws ggarowgds 1,167,505 (102,526)
Lbgos (334,411) (779,042)

(24,141,730) (32,164,784)

(") - 2023 s 2022 Hergdobmzgol 3Gmgglorao dmabob@mgds dgbsdsdols dmoEagl 30bsblvydo sbysmodygdol
5M©OG0L batxgdl 60,000 oMol m©gbmdom (my-ob gotgdg).

17. 801900l 35005lsbacools batrxo

2023 2022
009900l 350bsbsol batxo Fatrdmddbogros:
©030096@q00b ysoboom (13,083,600) (8,525,848)
b3s ©alodYMO M39MH5309d00 (591,293) (121,883)
(13,674,893) (8,647,731)

LogdoMm39ml Logsalobs® 3mYJuom EIdYIR3MOL MB0YJBHJIMD ©s35380MGOWo 0BRMEOB530s Fm3gdmeros 21-9
396300 BH9d00 d9b0d3z6590.

18. m3965(30980 353800 FbsGYgdmE

053538060900 IHsM9gd0 96 M39Mo30gd0 35380693 THBsMYYOMB, MMmymOE FoMmdmoygbowos dsLL 24-3o
»00830mMT5(300 53530060909 TbsMYgdBg“, HoMImoygbL:

5) Gbotngdl, OMIWIdOE 30MHEI30M b 3MH30ME30M gMHmo b M0Ybodg 89853100  53MmbEOMMYdY6,
306@HMY0056 96 96056 gOHOMdOg0 3MBGHMHMEOL J39d 3035605Lb (o0 FmGOL, ©IBMIBYIdg
300356055 O BOW0SWGdMD), BMmdYb Fowl 3mI3sbosdo, Mg 8603369cmgsbo dsgwgbols doBgbos o
BEmdI6 LogMomm 3nbGOMEL 3md3sbosby;

0) 308356000 56 dobo FdMBYo LsFoMBmML doMomsE FsOHMZgE 3gMHLMbsL;
3) (5) 96 (3) 39BJ&HB0 BsIMMZEOW M MaxsboL Fg3cgdl;

©) dbsM9dL, HMIdoE Fodmowygbgb () 96 (B) 3MbdEHTo Bsdmmzmwowo 306MHgdol d0ge 3MmGOMEWOMmdI© b
JOHOMI0350 3MBGHOMEoMYds© LoFoMBmgdl, 56 53 30Mgdl I60dbggmm3zsbo gog3wgbs 9d300 Fomnbyg, 56 sbgo
Lofo®dmdo HAol JoEgdol MBEYGds 30603060 56 5B5306M 306 53 30M7d0L byerdos.

5353806090 dbs6gg0msb ymzgwo Jglsdwwm MOMm0gHommdol 4sbbomaolsl ymmomgds 9J393s 58 MOMDogHom®dOL
sMLL S M5 MPBMIWMO 0YIHOEOIE GMMToL. 3M33sb0sls s ol s35380MYdE FBsMYgdL JMOL M3gMsEogdoL

F9Lobgd B MMHO 0bBMMT530s dMEgdMEos J3gdmom.
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18. 396530900 ©535380MYdMem TboMggdmsb (5M3gmads)

05393006090 FbsgxdmMab Bosdmgdo s BHMbDodzogdo 2023 Farol 31 ©9390dM0L dEYMIsMgmMdOm ImEgdwyeos
3999bs0Mo:

bofo®de bagHoe 050mglbio
0bs 0 9633600939800 06 HOno 569 mds
806s6LHo 56356033980 56 ©03995989¢0 306@Om@ob 399 by ddngsbyemd,

153530m s Lbgs dmmbmgbgdo - 3,213,507 -
1535 30m 5 Lbbgs 30e090v)gd9d0 - 19,134,582 -
2900babEo ©o30096©Id0 24,204,600 - -
500boy9d0 - 23,468,157 -
Lbgs §dobs dgdmbiagogro - 233,825 -
Logmberobs s Gmﬁliabtgﬁ)gbob 6950300l ) (2,190.772) )
M3000009819ds

59O0M 5 5©I0boLGME0o bodygdo - ,806,045 5,225,94
B596O0M ©5 5©d0boLGME0MO bty (9,806,045) (5,225,943)

05353806090 FbsMxgdmsb Bs8mgdo s GMbbogszogdo 2022 fiewol 31 ©g398d60L dEYMIscMgMdom dmiEgdwos
399009650650:

bsGo®dm bsgHoe 2050mglo
506s6byM0 36390083900 56y 306@Hamols g39d bgmddmgsbgmmds

153530m s bbgs dmmbmgbgdo 57,733 -
1535300 s Ubgs 30em90vgdgd0 4,540,489 -
Ubgs fidobos 8gdmbagsemo 143,643 56,000
Lagmbmobs o dmalabemgdol Hgsmobsgool (1,890,330) )
300006090 gds"

LagHmm ©s 508060LEHOE0@o batxgdo (2,320,724) (5,045,342)

(") 2023 s 2022 §engdolb 396353cmdsdo LogBmem 3mbEGH®MmMol g398 dgmao LofsmBmligeb dglyoggdds Tglsdsdolsw
395003065 142,558,521 gms6o s 102,106,250 eoodo.

19. 306HMB30m0 35D YXYd9d0

L5850 EgdM0Z30 3900 - 2023 o 2022 Fengdol 31 ©9399d36G0L dEymTsMgmdoo 3835600l 3Jmbs sd@om®o
L53sOMEGOM030 ©o3d 2015-2017 Fengdol Logsabobsm dgdmfdgdol dobgzom. sdsGHIdomo  0bgm®Iszos
93989905 99-11 296056MGHqd00 d960d36580.

353LbIgdo - LodoMmzggeml bodgfamdgm s bogsslsbsm 3obmbAIdICMBSo sGLGdIMBL olgmo FMbergdo,
6OH0gwms  06GHIM3MYBH3E0s LbgoolbgeagoMmoss dglodrgdguo. 5dgsb 298mdobastg, 03 dgdmbggzsdo, ovy
6m09wody 30b3MgGHmo J8gwgds, HmIgwoa 98dbgds bywddm3zsb9emdol doghH 30835600l doBBgL Logddosbmdols
530L90v)M5 2oBLKR L, 56 04690 FmfMbgdMEO LogosLabs™ MEYBMIdOL FogM, 38356051 Fgodergds sgMOEbML
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Tel; +995 32 2545 845 2 Tarkhnishvili Street
B D Tel: +995 32 2188 188 Vere Business Center
www.bdo. ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS’ REPORT
To the Shareholders and Management of JTI CAUCASUS LLC

Opinien

We have audited the financial statements of JTI CAUCASUS LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 Decemnber 2023, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2023, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), Qur responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements in
Georgia, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other information

The management is responsible for the preparation of other information, which is given in the management
report. Other information was not provided until the date of auditor’s opinion. Qur opinfon on financial
statements does not cover above mentioned other information. Probably, management report will be
available to us after the date of auditor’s opinion. In preparing the financial statements, we are
responsible to review the above mentioned other information and assess whether it is materially
inconsistent with the financial statements or with evidence obtained during the audit or gives the
impression that it is materially misstated, If based on our work performed, we conclude that other
information is malerially misstated, we are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or ta cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO Internatjonal Limited, a UK catnpany limited by guarantee, and forms
part of the international BDO network of independent member firms,
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with |SAs will always detect a material misstaterment when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with I54s, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

«  Obtain an understanding of internal controt relevant to the audit in order to design audit precedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinton. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

+  Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

ke

Ivane Zhuzhunashvili (Registration # SARAS-A-720718)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

25 June 2024




JTI CAUCASUS LLC
STATEMENT OF FINANCIAL POSITION

As at 31 December 2023

(n Georglan tari) e —

Note

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets

Current assets
Inventories
Trade and other receivables 8
Cash and cash equivalents

Total assets

OWNER'S EQUITY AND LIABILITIES
Owner's equity

Charter capital

Retained earnings
Total owner's equity

Non-current liabilities
Lease liabilities [

Current liabilities
Trade and other payables 10
Dividends payable
Lease liabilities 6
Taxes payable 11
Provisions 2

Total labilities
Total owner's equity and liabilities

31 December

31 December

2023 2022
6,578,690 7,259,998
1,722,754 4,117,098

58,814 96,253
8,360,258 11,473,349
23,226,951 14,504,543 -
45,485,223 23,943,235
40,618,158 39,320,473

T 109,330,332 77,768,251
T 117,690,590 89,241,600
3,482,430 3,482,430
45,696,410 45,227,399
T 49,178,840 48,709,829
452,389 1,456,781
452,389 1,456,781
36,917,419 33,777,024
24,204,600 -
1,422,679 2,200,045
3,950,493 223,509
1,564,170 2,874,412

" 68,059,361 39,074,990
T eB511,750 40,531,771
117,690,590 89,241,600

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 25

June 2024 by:

Attorney

The notes on pages 9-26 form an integral part of these financial statements.

Andrey Chernov

' Page 5 of 26




JTI CAUCASUS LLC
STATEMENT OF FINANCIAL PQOSITION
As at 31 December 2023

{In Georgian Lari)

e e et i i, \m—‘_.—____'\_——nu—s—hc—-

31 December 3 December'

B SR 171 _..2022
o . s
Non-current assets
Property and equipment 5 6,378,690 7,259,998
Right-of-use assets 6 1,722,754 4,117,008
intangible assets 58,814 96,253
8,360,258 11,473 349
Current assets
Inventories 7 23,226,951 14,504,543
Trade and other receivables 8 45,485,223 23,943,235
Cash and cash equivalents 9 40,618,158 . 139, 320 473
109,330,332 __ 77,768,251
Total assets 117,690,590 & 89,241 500
OWHNER'S EQUITY AND LIABILITIES
Owner's equity
Charter capital 3,482,430 3,482,430
Retained earnings 45,696,410 45,227,399
Total owner’s equity ﬂﬁs}ﬂ a 43,709',?2_6_
Nen-current tiabilities
Lease liabilities 6 452,389 1,456,781
452389 1,456,781
Current liabilities
Trade and other payables 10 36,917,419 33,777,024
Dividends payable 24,204,600 .
Lease liabilities 6 1,422,679 2,200,045
Taxes payabte 11 3,950,493 223,509
Provisions 12 1,564,170 2,874,412
68,059,361 39 074,990
Total liabilities 68,51 511 750 40,531, 771
Total owner's equity and liabilities _F117 690 590 . 39 241 600

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 25
June 2024 by:

Attorpney Andrey Chernov

The notes on pages 9- 26 form an mtegral part of these financial statements

e e

e e e
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JTI CAUCASUS LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2023
{In Georgian Lari)

Note
Revenue 13
Cost of sale 14
Gross profit
Commercial expenses 15
General and administrative expenses 16
Cther income/ (expenses), net
Operating profit
Finance income, net
Exchange rate gain/{loss), net
Profit before income tax
Income tax expense 17

Total comprehensive income

The notes on pages 9-26 form an integral part of these financial statements.

2023

2022

291,145,296
(168,085,631)

225,923,250
(116,062,768)

123,059,665

109,860,482

(10,662,792)
(24,141,730)

(24,061,533)
(32,164,784)

{135,759) 1,213,331
88,119,384 54,847,496
596,675 525,884
(225,057) (3,788,248)
88,491,002 51,585,132

(13,674,893)

(8,647,731}

74,816,109

42,937,401

Page 6 of 26




“AUCASUS LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2023

{In Georgian Lari}

—_—
L=

At 31 December 2021

Dividends
Total comprehensive income for the year
At 31 December 2022

Dividends
Total comprehensive income for the year
At 31 December 2023

Charter capital Retained Earnings Total
3,482,430 50,603,139 54,085,569
(48,313,141) (48,313,141)
42,937,401 42,937,401
3,482,430 45,227,399 48,709,829
. (74,347,098) (74,347,098)
74,816,109 74,816,109
3,482,430 45,696,410 49,178,840

The notes on pages 9-26 form an integral part of these financial statements.
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JT1 CAUCASUS LLC
STATEMENTS OF CASH FLOWS
For the year ended 31 December 2023

(In Georgian Lari})

Note 2023 2022
Cash flows from operating activities
Income before taxation 88,491,002 51,585,132
Adjustments to:
Depreciation and amortisation 16 4,607,792 4,128,692
Gain on sale of property and equipment (102,606) (1,279,215)
Net loss from exchange rate difference 225,057 3,788,248
Net finance income {596,675) (525,884)
Net change in provisions (1,167,505) 102,526
91,457,065 57,799,499
Movements in working capital
inventories (8,722,408) (7,594,597}
Trade and other receivables (21,076,456) 8,618,566
Trade and other payable 3,092,886 13,439,804
Taxation (4,140,305} 78,728
Provisions - (305,758)
Cash inflow from operating activities 60,610,782 72,036,242_
Income tax paid (5,950,342) (8,632,731)
Interest paid on leases (102,502) (160,736)
Net cash inflow from operating activities 54,557,938 63,242,77?
Cash flows from investing activities
Purchase of property and equipment 5 (1,320,209) (3,515,004}
Proceeds from sale of property and equipment 242,612 1,392,974
interest received 699,177 686,620
Net cash outflow from investing activities (378,420} {1,435,410)
Cash flows from financial activities
Dividends paid (50,025,498) (48,313,141)
Lease liabilities paid (2,423,429) (2,406,136)
Net cash outflow from financing activities (52,448,927) (50,719,277}
Net increase in cash and cash equivalents 1,730,591 11,088,088
Cash and cash equivalents at the beginning of the year 9 39,320,473 36,341,382
@2 @8
Cash and cash equivalents at the end of the year 9 40,618,158 39,320,473

The notes on pages 9-26 form an integral part of these financial statements.
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JTI CAUCASUS LLC
NOTES TQO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

{In Georgian Lari) = -

1. GENERAL INFORMATION

JTI CAUCASUS LLC is a Limited Liability Company (the “Company”) established on 13 April 2011. The Company was
registered at tax department office in Thilisi, Georgia with the registration number - 404906731,

The Company's 100% founder is JT international Holding B.V. having its registered office in Netherlands and ultimately
owned by Japan Tobacco Inc., the Japanese parent company. The Company operates in Azerbaijan and Georgian
markets.

in Azerbaijan the Company performs sales of cigarettes, tobacco and other related products to third party distributors
and marketing of these products on the territory of Azerbaijan, For this purpose, JTI Caucasus has a Representative
Office (“AZ RO™) in Azerbaijan. AZ RO’s responsibilities include auxiliary activities aimed at marketing support of the
Company’s products. The portfolio of products which the Company sells to Azerbaijan includes the following brands: LD,
Winston, Sobranie, Camel, More, Winchester.

From January 2023 AZ RO changed its legal status to permanent establishment and signed service agreement with one
of the Group companies - JT| SA, Based on the service agreement AZ RO provides marketing services to the latter and
receives monthly compensation for provided services,

In Georgian market the Company also acts as a provider of markeling services for local distributor of products produced

by JT Group factories. The marketing services provided to the local distributor include: marketing planning, ensuring
proper distribution, listing and visibility of products in retail and HoReCa outlets.

The Company’s registered office is located at 64b Chavchavadze Ave., Thilisi, Georgia. The director of the Company is
Siarhei Buksa.

2. BASIS OF PREPARATION
STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with International Financial Reporting Standards,

International Accounting Standards as issued by the International Accounting Standards Beard (JASB) and
Interpretations {collectively IFRSs).

The Company maintains its records and prepares financial statements In Georgian Lari (GEL). The reporting period
for the Company is the calendar year from January 1 to December 31. Amounts in the financial statements are
presented without rounding, unless otherwise stated.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company’s accounting
policies, The areas where significant judgments and estimates have béen made in preparing the financial statements
and their effect are disclosed in Note 3. The principal accounting policies adopted in the preparation of the financial
statements are set in the Note 21.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention,

GOING CONCERN

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The managerent and shareholders have the intention to further
develap the business of the Company in Georgia and in Azerbaijan. The management believes that the going concern
assumption is appropriate for the Company.

Page 9 of 26




JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)
2. BASIS OF PREPARATION (CONTINUED)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

a) New standards, interpretations and amendments effective from 1 January 2023

The fotlowing amendments are effective for the period beginning 1 January 2023:

= |FRS 17 Insurance Contracts;

Disclosure of Accounting Policies (Amendments to IAS 1 Presentation of Financial Statements and IFRS
Practice Statement 2 Making Materiality Judgements);

Definition of Accounting Estimates {Amendments to IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors});

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to 1AS 12
Income Taxes); and

International Tax Reform - Pillar Two Model Rules (Amendment to IAS 12 Income Taxes) (effective
immediately upon the issue of the amendments and retrospectively).

These amendments to various IFRS standards are mandaterily effective for reporting periods beginning on or after 1
January 2023. Neither of interpretations and amendments have material effect, on the Company’s financial
statements for the year ended 31 December 2023.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the I1ASB
that are effective in future accounting periods that the company has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2024:
Liability in a Sale and Leaseback {Amendments to IFRS 16 Leases);

Classification of Liabilities as Current or Non-Current {Amendments to IAS 1 Presentation of Financial
Statements);

Non-current Liabilities with Covenants (Amendments to |AS 1 Presentation of Financial Statements); and

Supplier Finance Arrangerents (Amendments to 1AS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures).

The following amendments are effective for the period beginning 1 January 2025:
Lack of Exchangeability (Amendments to 1AS 21 The Effects of Changes in Foreign Exchange Rates).

The Company is currently assessing the impact of these new accounting standards and amendments. The Company
does not expect these or any other standards issued by the IASB, but are yet to be effective, to have a material
impact on the Company.
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JTi CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

{in Georgian Lari) -
3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continualtly
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances, In the future, actual experience may deviate from these estimates and
assumptions, The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amourts of assets and liabilities within the next financial year are discussed below.

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonabty
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Management applies judgement to determine the lease term when lease contracts include renewal
options that are exercisable only by the Company. It considers all relevant factors that create an economic incentive
to exercise the renewal option. After the commencement date, the Company reassesses the lease term if there is a
significant event or a change in circumstances that is within its controt and affects its ability to exercise (or not to
exercise) the option to renew, or to terminate the lease,

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assurnes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the tease term.

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT

The Company is exposed to risks that arise from its use of financial instruments. This note describes the Cornpany's
objectives, policies and processes for managing those risks and the methods used to measure them. Further
quantitative information in respect of these risks is presented throughout these financial statements.

Financial assets and financial liabilities that are liquid or have a short-term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective’ implementation of the objectives and policies to the Company’s
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company's competitiveness and flexibility. Further details regarding these policies are set out below.
Through its operations, the Company is exposed to the following financial risks:

«  Credit risk
«  Liquidity risk
«  Market risk:
- Currency risk
- Interest rate risk
CREDIT RISK

Credit risk is the risk of financial loss to the Company if counterparty to a financial instrument fails to meet its
contractual obligations. The Company is mainly exposed to credit risk from its credit sales.

Credit risk arises when counterparties face financial difficulties and fail to meet their obligation to return funds to
the Company. The Company may have difficulties while collecting its receivables and as a result, have insufficient
funds to manage its activities.
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JTI CAUCASUS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

{In Georgian Lari) i — e
4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was:

31 December 31 December
2023 2022
Trade and other receivables 41,152,143 22,746,402
Cash and cash equivalenis 40,618,158 39,320,473
81,770,301 62,066,875

Financial assets, which potentially subject the Company to credit risk, consist principally of trade receivables. The
carrying amount of trade receivables represents the maximum amount exposed to credit risk. The credit period
offered to the Company’s trade debtor never exceeds 50 days. The amounts receivable fram trade debtor are secured

by the Bank guarantee as well.

LIQUIDITY RISK

Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will
encounter difficulties in meeting its current financial obligations as they fall due that may affect adversely the
Company’s on-going operations and performance. Prudent liquidity risk management implies maintaining sufficient
cash and the availability of funding through an adequate amount of committed credit facilities.

The Company operations are mainly financed through equity and amounts owning to the shareholders.

Liquidity of Financial tiabilities as at 31 December 2023 can be presented as follows:

3 ::l%rt\?hs Fror;noitﬁwos 2 _ 1 to 5 year Total
Financial liabilities ' -
Trade and other payables 34,849,496 2,067,923 - 36,917,419
Dividends payable - 24,204,600 - 24,204,600
Lease liabilities 321,180 1,101,500 452,389 1,875,068
35,170,676 27,374,023 452,389 62,997,087
Liquidity of Financial assets as at 31 December 2022 can be presented as follows:
s momn . _1te3yew Total
Financial liabilities
Trade and other payables 33,777,024 . - 33,777,024
Lease liabilities 622,400 1,853,050 1,469,015 3,944,465
34,399,424 1,853,050 1,469,015 37,721,489

MARKET RISK

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors. Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial
instruments. It is the risk that the fair value or future cash flows of a financial instrument wili fluctuate because of
changes in interest rates (interest rate risk) and foreign exchange rates (currency risk).

- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Company. The interest rate risk {with variable value) relates to the interest-
bearing financial instruments, because of the variable rate. The Company's all interest-bearing assets and liabilities
are at fixed interest rates.

- CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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JT! CAUCASUS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
{In Georglan Lari)

4. FINANGIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 is presented as follows:

GEL UsD EUR AIN
Financial assets

Trade and other receivables 4,625,090 36,521,266 5,787 -
Cash and cash equivalents 909,749 39,615,158 88,998 4,253
- 5,534,839 76,136,424 94,785 4,253

Financial liabilities
Trade and other payables 2,110,509 24,719,371 867,980 2,219,559
Dividends payable - 24,204,600 -
Lease liabilities 551,792 657,600 - 665,676
9,662,301 49,581,571 867,980 2,885,235
Open balance sheet position (4,127,462) 26,554,853 (773,195) (2,880,982}

The Company's exposure to foreign currency exchange rate risk as at 31 December 2022 is presented as follows:

GEL usp EUR AZN
Financial assets
Trade and other receivables. 4,439,625 18,306,777
Cash and cash equivalents 1,318,865 37,933,802 53,838 13,968
5,758,490 a 56_,240,579 . 53,838 13,968
Financial liabilities
Trade and other payables 3,829,180 27,291,293 224,643 2,431,908
Lease liabilities 1,036,564 1,725,411 - 894,851
4,865,744 29,016,704 224,643 3,326,759
Open balance sheet position 892,746 27,223,875 (170,805) (3,312,791)

The following table details the Company’s sensitivity to 20% increase and decrease in the foreign currency exchange
rates against GEL and represerits management’s assessment of the possible change in foreign currency exchange
rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts
their translation at the end of the year for 20% change in foreign currency rates.

Impact on the statement of comprehensive income and equity based on financial instrument values as at 31
December 2023 can be presented as follows:

USD Impact EUR Impact AZN Impact
20% increase 5,310,971 (154,639) (576,196)
20% decrease {5,310,971) 154,639 576,196

Impact on the statement of comprehensive income and equity based on financial instrument values as at 31
December 2022 can be presented as follows:

UsSD Impact EUR Impact AZN Impact
20% increase 5,444,775 (34,161) (662,558}
20% decrease (5,444,775) 34,161 662,558

The analysis assumes that all other variables, in particular interest rates, remain constant.

Management believes that reasonable increase or decrease in market exchange rates do not reveal significant
potential effect of the Company's statement of comprehensive income or equity as at 31 December 2023 and 2022,
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4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

MANAGEMENT OF CAPITAL
The Company's objectives when maintaining capital are:

« To safeguard the Company's ability to continue as a going concern, so that it can continue to operate
sufficiently; and
. To provide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital structure
and adjusts it in the light of changes in economic conditions and the risk characteristics of the underlying assets,

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders or sell assets to reduce debt.

5. PROPERTY AND EQUIPMENT

Computers and other

Historical cost Vehicles technical equipment Other Total

At 31 December 2021 8,645,920 2,480,746 787,181 11,913,847
Additions 2,832,784 666,457 15,763 3,515,004
Disposals (3,267,271) (165,741) (5,542) (3,438,554)

At 31 December 2022 8,211,433 2,981,462 797,402 11,990,297
Additions 916,667 227,397 176,145 1,320,209
Disposals (631,246) (878,593) (68,665) (1,578,504)

At 31 December 2023 8,496,854 2,330,266 904,882 11,732,002

Accumulated depreciation

At 31 December 2021 (3,978,125) (1,886,835) (562,223) (6,427,183)
Depreciation charge (1,175,917) (408,701) (43,293) (1,627,911)
ﬁ?gﬁ's’:‘;‘;’;ﬁ‘:d gepiecistan 3,170,265 149,644 4,886 3,324,795

At 31 December 2022 (1,983,777) (2,145,892) (600,630) (4,730,299)
Depreciation charge (1,325,629) (496,017) (39,866) (1,861,512)
gfcch's";glsztl‘:d depreciation 502,746 876,300 59,453 1,438,499

At 31 December 2023 (2,806,660) (1,765,609) (581,043) (5,153,312}

Net book value

At 31 December 2022 6,227,656 835,570 196,772 7,259,998

At 31 December 2023 5,690,194 564,657 323,839 6,578,690

6. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Company’s lease agreements, for which right of use assets are recognised, include leases of the administrative
offices, apartments for employees and warehouses. The renewal option is implied through customary business
practices. Remaining lease terms are defined as two to five years. Lease payments for these spaces are fixed over
the lease term and are denominated in USD, AZN and GEL, Incremental borrowing rate used by the Company in
accounting for leases vary from are 6.6%, 6.6% and 4.0% annually for each lease, according to their currencies.

The Company has no borrowings received in the current or comparable period with similar currencies, maturity and
terms. |BR was determined based on observable market data for a similar sector.
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6. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (CONTINUED)

Right-of-use assets can be presented as follows:

2023 2022
At the beginning of the year 4,117,098 4,730,659
New contracts 262,512 1,501,541
Reassessment during the period 51,985 (91,694}
Amortisation (2,708,841) (2,423,408)
At the end of the year 1,722,754 4,117,093

Lease liabilities can be presented as follows:

2023 2022
At the beginning of the year 3,656,826 4,798,031
New contracts 262,512 1,901,541
Reassessment during the period 51,985 (91,694)
Interest expense 102,502 160,736
Lease payments (2,525,931) (2,566,872)
Foreign exchange movements 327,174 (544,916)
At the end of the year 1,875,068 3,656,826

7. INVENTORIES

31 December

31 December

2023 2022
Packaging materials and other related goods 12,427,757 10,286,069
Tobacco 10,799,194 4,218,474
23,226,951 14,504,543

8. TRADE ANDB OTHER RECEIVABLES

31 December

31 December

Financial assets 2023 2022
Trade receivables 33,337,048 18,306,777
Receivables from marketing services* 7,815,095 4,439,625

41,152,143 22,746,402

Nen-Financial assets

Prepayments* 4,333,080 1,196,833
45,485,223 23,943,235

(*) The company provides marketing services to local distributor of JTI tobacco brands and conducts series of
marketing activities throughout the year to increase sales on Georgian market. Also, AZ RO provides marketing
services on Azerbaijani market for JT Group company.

(**) The Company entered into a lease agreement for the office with commencement date being February 2024.
Prepayments inciude payment for this lease at amount of GEL493,407. Also, in 2023 the Company entered into
leasehold improvement works’ agreement with contractor of office lease company. During 2023 total of GEL
2,445,489 was paid as downpayment to the contractor company,

The Company applies IFRS 9 simplified approach to measuring expected credit losses using a lifetime expected credit
loss proviston for trade receivables. To measure expected credit losses on a collective basis, trade receivables are
grouped based on similar credit risk and aging.

As at 31 December 2023 and 2022 all trade and other receivables are current. The credit period offered to the

Company’'s trade debtor does not exceed 50 days. Financial assets within trade and other receivables are neither
past due nor impaired as at 31 December 2023 and 2022,
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9. CASH AND CASH EQUIVALENTS

31 December 31 December

2023 2022
Cash at bank in other currencies 39,708,409 38,001,608
Cash at bank in Georgian Lari 909,749 1,318,865
40,618,158 39,320,473

During 2023 and 2022 years the Company received GEL 699,177 and GEL 686,620 interest income from placement
cash at bank on current accounts, respectively.

10. TRADE AND OTHER PAYABLES

31 December 31 December
2023 2022
Financial Liabilities;

Suppliers 18,137,834 20,193,580
Yendors other than suppliers* 12,761,691 7,295,538
Employees - 4,218,548 3,632,463
Reimbursement to the distributor . 1,409,369
Related parties other than suppliers 1,799,346 1,246,074
36,917,419 33,777,024

(*) Payables to vendors other than suppliers arise from all the purchases of goods and professional services to operate
and conduct marketing activities.

11. TAXES PAYABLE

The Company is currently involved in a legal dispute with tax authorities about 2015-2017 tax audit results. At 31
December 2023 and 2022 total provision for mentioned legal dispute amounted GEL2,965,667. which is presented
within taxes payables,

The Company reviews outstanding legal cases following developments in the legal proceedings and at each reporting
date, to assess the need for provisions and disclosures in its financial statements. Among the factors considered in
making decisions on provisions are the nature of litigation, claim or assessment, the legal process and potential
level of damages in the jurisdiction in which the litigation, claim or assessment has been brought, the progress of
the case (including the progress after the date of the financial statements but before those statements are issued),
the opinions or views of legal advisers, experience on similar cases and any decision of the Company's management
as te how it will respond to the litigation, claim or assessment.

12. PROVISIONS

Tax legislation may give rise to varying interpretations and amendments. In addition, as management’s
interpretation of tax legislation may differ from that of the tax authorities, transactions may be challenged by the
tax authorities, and as a result the Company may be assessed additional taxes, penalties and interest.

Depending on the past experience and varying interpretations of tax legislation, management believes that Company
will have to make tax payments due to tax code. Accordingly, the Company estimated possible tax effect for
operations made and recognised provision in financial statements. Tax years remain open to review by the tax
authorities for three years. Based on management’s assessment outflow of resources embodying economic benefits
from the Company is probable.
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13. REVENUE
2023 2022
Revenue from sale of:
Tobacco and other related goods 220,279,292 187,643,370
Marketing services* 67,283,597 37,820,247
Cigarettes™ 3,582,407 459,633
291,145,296 225,923,250

(*) The Company provides a full range of marketing services to local distributor of JT! brands - Eliz group LLC in
support of the sales. General list of marketing services includes marketing planning, ensuring proper distril:ution,
listing and visibility of products in retail and HoReCa outlets.

From January 2023, AZ RO started providing marketing services to JTI Group company JTI SA on Azerbaijan market in
support of the sales of JTI Brands. General list of marketing services includes marketing planning, ensuring proper
distribution, listing and visibility of products in retail and HoReCa outlets.

{**) From 2019 local distributor in Azerbaijan established factory which produces international brand cigarettes

locally (including JTI brand cigarettes). As a result, revenue from selling cigarettes in Azerbaijan decreased.
However, sale of cigarettes still occur occasionally as some specific brands are not produced locally.

14. COST OF SALES

Cost of;
Tobacco and other related goods
Marketing services

2023

2022

{119,108,000)
(44,946,217)

{98,903,226)
(14,900,316)

Transportation (2,816,028) (2,008,953)
Cigarettes {1,215,386) {250,273)
(168,085,631) (116,062,768)
15. COMMERCIAL EXPENSES
2023 2022

Salaries and other employee benefits {8,036,713) {10,593,113) )
Market research (1,337,860) {1,044,445)
Pramotion and related incentives (643,385) (6,974,951)
Product design (362,282) (319,916)
Sales promotion services {257,876) (959,883)
Purchase of marketing related inventories - (3,577,266)
Other (24,676) (591,959)
(10,662,792) {24,061,533)
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16, GENERAL AND ADMINISTRATIVE EXPENSES

2023 2022

Salaries and other employee benefits (12,523,040) (17,992,759)
Depreciation and amortisation (4,607,792} (4,128,692)
IT and software support (2,753,753) (2,349,561)
Business trips (1,997,793) (1,689,739)
Rent and utilities (589,088) (847,223)
Bank guarantees (528,531) (754,639)
Communication (428,164) (502,087)
Repair and maintenance (353,597) (1,034,273)
Office supplies (290,777) (437,572}
Fuel (250,761) {750,542)
Professional services* (150,175) (334,426)
Staff training (148,784) (32,971)
Insurance {134,082) (232,470)
Net change in taxes other than income tax (129,905) 37,043
Recruitment (85,103} (65,078)
Bank charges (3,479) (168,227)
Net change in provisions 1,167,505 (102,526)
Other (334,411) (779,042)

(24,141,730) (32,164,784)

{*) - Professional services include audit fees with amount of GEL60,000 (excluding VAT) for each year ended 31
December 2023 and 2022,

17. INCOME TAX EXPENSE

2023 2022
Income tax arising from: .
Payment of dividends (13,083,600) (8,525,848)
Other taxable operations (591,293) {121,883)
_ (13,674,893)  (8,647,731)

Information related with objects of taxation under Tax Code of Georgia is disclosed in Note 21,

18. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, coutd be one
or more of the followings:

a} Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, The Company (this includes parents, subsidiaries and fellow subsidiaries); have
an fnterest in the Company that gives then significant influence over The Company; and that have joint control
over the Company;

b) Members of key management personnel of The Company or its parent;
¢} Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the {egal form. Details of transactions between the Company and other related parties are disclosed
below.
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18. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

Related party balances and transactions as and for the year ended 31 December 2023:

Entity under Key
Financial Statement caption Parent common control management

Trade and other Receivables - 3,213,507

Trade and other payable - 19,134,582 B
Dividends payable 24,204,600 -
Revenue = 23,468,157 -
QOther income, net - 233,825

Cost of sale* - (2,190,772) :
General and administrative expenses - (9,806,045) (5,225,943)

Related party balances and transactions as and for the year ended 31 December 2022:

Entity under Key
Financial Statement caption common control management
Trade and other Receivables 57,733
Trade and other payable 4,540,489 -
Other income, net 143,643 56,000
Cost of sale* {1,890,330) .
General and administrative expenses (2,320,724) (5,045,342)

(*) During 2023 and 2022 years purchases from entities under common control amounted to GEL 142,558,521 and GEL
102,106,250, respectively.

19. COMMITMENTS AND CONTINGENCIES

Legal cases - As 31 December 2023 and 2022 the Company had active legal actions according to tax audit for 2015-
2017. Additional information is disclosed in Note 11,

Taxes - Tax legislations may give rise to varying interpretations and amendments. In addition, as management’s
interpretatfon of tax legislation may differ from that of the tax authorities, transactions may be challenged by the
tax authorities, and as a resutt the Company may be assessed additional taxes, penalties and interest. The Company
believes that it has already made all tax payments and accruals in the financial statements, Tax years remain open
to review by the tax authorities for three vears.

Earnings retained is subject to taxation after dividends distribution to shareholders. As at 31 December 2023
contingent income tax liability is GEL 6,854,462,

Management report - In accordance with the Law on accounting, reporling and auditing {article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
fndependent Auditors' Report no later than 1 October of the year following the reporting period. The Company has
not prepared Management Report at the date of issue of the financial statements.

20, EVENTS AFTER THE REPORTING PERIOD
Non-Adjusting events:

¢ In December 2023, the managing board meeting of the Company declared dividend with total amount of
USD9,000,000 and was paid in May 2024,
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL ASSETS

Financial assets are classified into three measurement categories: those to be measured subsequently at amortised
cost, those to be measured subsequently at fair value through other comprehensive income (FVOCI) and those to be
measured subsequently at fair value through profit or loss (FVPL). The Company’s management has assessed which
business models apply to the financial assets held by the Company and has classified all financial assets within

“financial assets measured at amortised cost” category.

Amortised cost

These assets arise principally from the provision of goods and services to customers (eg trade receivables), but also
incorporate other types of financial assets where the objective is to hold these assets in order to collect contractual
cash flows and the contractual cash flows are solely payments of principal and interest. They are inftially recognised
at fair value plus transaction costs that are directly attributable to their acquisition or issue and are subsequently
carried at amortised cost using the effective interest rate method, less provision for impairment.

Impairment provisions for current and non-current trade receivables are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. During this process
the probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the
amount of the expected loss arising from default to determine the lifetime expected credit loss for the trade
receivables. For trade receivables, which are reported net, such provisions are recorded in a separate provision
account with the loss being recognised within cost of sales in the statement of comprehensive income. On
confirmation that the trade receivable will not be collectable, the gross carrying value of the asset is written off
against the associated provision.

Impairment provisions for receivables from related parties and loans to related parties are recognised based on a
forward-looking expected credit loss model. The methodology used to determine the amount of the provision is
based on whether there has been a significant increase in credit risk since injtial recognition of the financial asset.
For those where the credit risk has not increased significantly since initial recognition of the financial asset, twelve
month expected credit losses along with gross interest income are recognised. For those for which credit risk has
increased significantly, lifetime expected credit losses along with the gross interest income are recognised. For those
that are determined to be credit impaired, lifetime expected eredit losses along with interest income on a net basis
are recognised., '

From time to time, the Company elects to renegotiate the terms of trade receivables due from customers with which
it has previously had a good trading history. Such renegotiations will lead to changes in the timing of payments rather
than changes to the amounts owed and, in consequence, the new expected cash flows are discounted at the original
effective interest rate and any resuiting difference to the carrying value is recognised in the statement of
comprehensive income (operating profit).

The Company's financial assets measured at amortised cost comprise trade and other receivables and.cash and cash
equivalents in the statement of financial position;

FINANCIAL LIABILITIES

The Company has classified all financiat as labilities within “Other financial liabilities” category. Other financial
liabilities include the following items: trade payables, other short-term monetary liabilities,

Other financial liabilities are initially recognised at fair value net of any transaction cosis directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basfs, or to realise the asset and settle the liability simultaneously,
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

IFRS 13 fair value measurement hierarchy

[FRS 13 requires certain disclosures which require the classification of financial assets and financfal liabilities
meastired at fair value usfng a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement, The fair value hierarchy has the following levels:

* Quoted prices (unadjusted} in active markets for identical assets or lfabilities (Level 1);
* inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices} (Level 2); and
= Inputs for the asset or liability that are not based on observable market data (unobservable inputs) (Level
3
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels,

The Company has no financial assets or liabitities measured at fair value. Accordingly, they are not presented under
the IFRS 13 fair value measurement hierarchy.

PROPERTY AND EQUIPMENT

Property and equipment is stated at historical cost, tess accumulated depreciation. Costs of minor repair and
mafntenance are expensed when incurred. Cost of replacing major parts of components of property and equipment
items are capitalised and the replaced parts are retired.

At each reporting date the management assess whether there is any indication of impairment of property and
equipment. If any such indication exists, the management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to seli and its value in use, The carrying amount is reduced to the
recoverable amount and the impairrment loss is recognised in profit and loss. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset’s value in
use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised on profit or
loss for the year,

Depreciation is calculated using the straight-line method ta allocate their cost or devalued amounts to their residual
values aver their-estimated useful lives:

Group Useful life (year)
Vehicles 4-5
Computers and other technical equipment 3-10
Other - 4-10

INVENTORIES

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realfsable value. Cost
comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition, At each reporting date, inventories are assessed for impairment. If inventory is
impaired, the carrying amount is reduced to its selling price less costs to sell and the impairment loss is recognized
immediately in the statement of comprehensive income,

TRADE AND OTHER RECEIVABLES

Trade and other receivables are carrfed at amortised cost using the effective interest method.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents,
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

TAXATION
In Georgia new model of Corporate Income Tax (Profit Tax) is effective from 1 January 2017, The purpose of this
taxation model is simplification of the tax administration, promotion of business development and economic growth.

The main amendment under the new model of Corporate Income Tax is postponing taxation of corporate income
until distribution of net income. This will increase availability of the funds and promote reinvestment af earned
profits into the same or new activities. Corporate Income Tax rate remains the same as before - 15%, technically,
the 15%/85% rate will be applied to the amount of taxable object, In addition, instead of annual charge, Corporate
Income Tax shall be charged on monthly basis, no later than 15th day of the following month.

According to the new model of Corporate Income Tax, the objects of taxation are following transactions/actual
payments:

= Payment of dividends

= Differences between contract price and market price

= Expenses not related to economic activity

«  Payments not related to economic activity

= Free of charge supply and gifts

* Representative expenses above limits

Owing to the specific nature of the taxation system, there are no differences between the carrying amounts and tax
bases of the assets and liabilities of companies registered in Georgia that could result in deferred tax assets or
deferred tax liabilities.

Taxes other than income tax are recognhised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation.

EQUITY & DIVIDENDS

Equity includes charter capital and retained earnings. Dividends are recorded in equity in the period in which they
are declared. Any dividends declared after the end of the reporting period and before the financial statements are
authorised for issue, are disclosed in the subsequent events note.

TRADE AND OTHER PAYABLES

Trade payables are accrued when counterparty performs its obligations under the contract and are carried at
amortised cost using the effective interest method.

REVENUE FROM CONTRACTS WITH CUSTOMERS

The Company recognises revenue to depict the transfer of goods to customers in an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those services and goods, The Company
use five-step model for all contracts with customers.

The five steps in the model are as follows:

* Identify the contract with the customer;

» Identify the performance obligations in the contract:

» Determine the transaction price;

» Allocate the transaction price to the performance obligations in the contracts:

+ Recognise revenue when (or as) the entity satisfies a performance obligation,

The Company recognises revenue when or as a performance obligation is satisfied, i.e. when ‘control’ of the goods
underlying the particular performance obligation fs transferred to the customer.

Performance obligations and timing of revenue recognition

The Company's revenue is derived from selling goods and services with revenue recognised at a point in time when
control of the goods and services has transferred to the customer. This is generally when the goods and services are
delivered/provided to the customer. There is limited judgement needed in identifying the point control passes:
once physical delivery of the products to the agreed location has occuired, the Company no longer has physical
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

possession, usually will have a present right to payment and retains none of the significant risks and rewards of the
goods in question.

Determining the transaction price

The Company’s revenue is derived from fixed price contracts and therefare the amount of revenue to be earned is
determined by reference to those fixed prices.

Allocating amounts to performance cbligations

There is a fixed unit price for each product sold, with reductions given for bulk orders placed. Therefore, there is
no judgement involved in allocating the contract price to each unit ordered in such contracts (it is the total contract
price divided by the number of units ordered}. Where a customer orders more than one product line, the Company
is able to determine the split of the total contract price between each product line by reference to each product’s
standatone selling prices (all product lines are capable of being, and are, sold separately),

RECOGMITION OF EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognised in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit any more, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet,

LEASES
The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumuiative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

- Leases of low value assets; and
Leases with a duration of 12 months or less,

Leases are recognised an the Company’s balance sheet as follaws:

- An asset representing the right to use the underlying asset over the lease term;
A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the [ease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company's incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initfal recognition, the carrying value of the lease liability also includes:
amounts expected to be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;
- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.
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At the commencement date, the Company measures the right-of-use asset at cost. The cost of the right-of-use asset

is comprised:

The amount of the initial measurement of the lease liability;

lease payments made at or before commencement of the lease;

initial direct costs incurred; and

the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations),

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the probability
of a lessee extensfon or termination aption being exercised), it adjusts the carrying amount of the lease liability to
reflect the payments to make over the revised term, which are discounted at the revised discount rate, The carrying
value of lease liabilities is similarly revised when the variable element of future lease payments dependent oh a
rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent adjustment is
made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised over the
remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to zero, any further
reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the medification is accounted for as a
separate lease in accordance with the above policy;

in alt other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additfonal assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
armount;

if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date, The right-
of-use asset is adjusted by the same amount,

The Company elects, by class of underlying asset, not to separate non-lease compeonents from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term fs defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an ecenomic incentive to exercise the
renewal option. After the commancement date, the Company reassesses the lease term if there 1s a significant event
or a change in circumstances that is within its control and affects its ability to exercise {(or not to exercise) the
option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in.a similar economic environment,
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The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors {the adjustment for

security),
Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term,

Short-term leases and leases of low-value assets

The Company applies the recognition exemptien for short-term leases {i.e. lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Asscciated lease payments are recognised as an
expense in the income statement on a straight-line basis over the lease term.

EMPLOYEE SALARY AND OTHER BENEFITS

Wages, salarfes, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision Is a liability of uncertain timing or amount. A liabitity is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation. A legal obligation is an obligation that derives from:

A contract (through its explicit or implicit terms);
- Legislation; or
- Other operation of [aw.
A constructive obligation is an obligation that derives fram an entity's actions where:

- By an established pattern of past practice, published policies or a suffictently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

As a result, the entity has created a valid expectation on the part of those other parties that it will
discharge those respansibilitfes,

The term 'contingent liability’ is used for liabilities that do not meet the recognition criteria. Accounting policy
distinguishes between;:

= provisions - which are recognised as liabilities {assuming that a reliable estirmate can be made) because
they are present obligations and it is probable that an cutflow of resources embodying economic benefits
will be required to settle the abligations; and

*  contingent labilities - which are not recognised as liabilities because they are efther:

- possible obligaticns, as it has yet to be confirmed whether the entity has a present obligation that
could lead to an outflow of resources embodying economic benefits; or

- present abligations that do not meet the recognition criteria in this Standard (because either it is
not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, or a sufficiently reliable estimate of the amount of the obligation cannot be made).

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on’
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is likely.

Contingent liabilities may develop in a way not initially expected, Therefore, they are assessed continually to
determine whether an outflow of resources embodying economic benefits has become probable. If it becomes
probable that an outflow of future economic benefits will be required for an item previously dealt with as a
contingent liability, a provision is recognised in the financial statements of the period in which the change in
probability occurs {except in the extremely rare circumstances where no reliable estimate can be made).
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;1._SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the year, when the evaluation change occurred.

FOREIGN CURRENCY TRANSLATION

Items included in the financial statements are measured using the currency of the primary economic environment
in which the Company operates (‘the functional currency’). Financial statements are presented In Georgian Lari
{GEL}, which is the Company’s functional and presentation currency,

Monetary assets and liabilities are translated into the Company’s functionat currency at the official exchange rate
of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Company’s functional currency at year-end official exchange rates are recognised in
the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
inctuding equity investments.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2023 and 2022:

usD EUR AIN
Exchange rate as at 31 December 2023 2.6894 2.9753 1.5806
Exchange rate as at 31 December 2022 2.7020 2.8844 1.5924

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the notes to the financial statements when material.
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@03300OmBol Holgo FamBmnodzgds 3ndstools LsBewBago  gododageol 8xGmgolish. g Mol odols Moo, Gmd
3839600 omBmRBegde  Lagymeto RobsBlviho  ZorrE)dIERERIOO Bbcrmemndols  boGoxmeols  §obsdy,  og
ahYMnoms 0dmgagegdl ynddsbools Bodeobmy m3gHoE0ogdks ©s 8ol LegBosbmbsby. ambogfrwwo 10330 B0l
Goligol BxHmgs gmeEolbdmdl bog8xfobo gmEmsEo Bablitigdols FnBamRemBadsbs @s LagBatolio bagMaEadym Lsbligdom
sa30BaBlgdal Bylodarndeoradsts. 3mB3sBool Mm3gHagogdo doBomaepsw BoBaBlEgds 0f gedo@dsmob o Lisbldgdols
dqdngmbom, Gmdagdog grokbos Beggnmbgamgdls.

3m83sB00b m3nMagogdo dotdomepae gobBalliegds of 330Gl @s LsblMgdol Bg8ggmdom, GerlenndoE fooBbos
dgggnmbourgdl.
mobsblvmo  gacagondmegdgdols @o3goEGeBol sBamabo 2023 feoob 31 aagBomobmgol Fodemagboos
BofonaBeoto:

3 3-sb 12 1-¢pob 5
5 3 8 bow
35089 2309000 fers9ceg =
gobsblrho gaeeEodagdgde
baga3em s Libgs gaumndaEgdgdo 34,849,496 2,067,923 . 36,917,419
a5galisbogero ogap)beogdo - 24,204,600 24,204,600
L0 goumpdrErnddo 321,180 1,101,500 452,389 1,875,068
35,170,676 27,374,023 452,389 62,997,087

@oBsBlmeo  gour@adyengdadals @0330@Gmdol sBagobo 2022 ferol 31 ©0358BG0Logal §aGImmpgbownas
AndcpnaBootisg:
3 3-qoab 12 1-quoB 5
by
30929 =309 farsdeog Co i

5obsBlvGo gagrgdurrgdgdo
ags3er oo Lbgs 3owgogdengdgoo 33,777,024 - - 33,777,024
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- oy0 S0 3233°Llo
_,.(-I;ﬁgbﬂﬁ)() SBs608000b 33BBsMtgdomo Bgbodabgbo
! I2023 fiemols 31 qoq3nBdmoliogols

M @bﬁ)’ﬂo)

LaoxsMm gaerEobaegdydo ) 622,400 1,853,050 1,469,015 3,944,465
34,399,424 1,853,050 1,469,015 37,721,489

4. gobsBlrio oBldGrdgBAodo - HoLPol B56m3s (gophdgemads)
LadsBtm Molizo

LedsPOm Molgo sGel Golgo odolbs, Gmd mwobiblyGo oblEGAntEol modmnduepds Tgdaotgds Lsbabmm
@d@dm@gbob 3aerorgdol go3wmgboom. bsdaBme Goligo Byodemgds Foedanodzgsl gmadabool BogH 3Hmaabitinato, Legedhn
o8 vgbem® gegooiedo sGLgdmeo gobsblvmmo oBlgGmEgBHBob oemmbob Bgpse. 2MLBmBL Goligo, Gmd
moBabirman oBb@@wBgbanb Mgeerm®o KomYdmemgds ob dmdsgsemo aolisblmo Bagepdo dgnEamgds Lsd®mpgbim
20653390000 gaenogrgbobs (Ladtmeabim Molgo) ©s  wEbmmeo geemm@ol aEgeromo 32Ebol aadm (Lagsermdn
Holigo).

- Ladtmagbdm p9brggnmob Goligo

La3memanBdm 3oba3gnool oo Femdmobmds LodaBmHm badmmggbaim pslisgnondal dm@dgbaom®o gamowgdal aabom,
mdnetsg Bobodmms watymanmo 4sgenbs odmboml 3md3sBools gobiBbymo adhnggdobs s 35anEadMEnIdNdOL
H90E@  eoGndmegdgddg. gl Golgo  Bbisdewers Fomlmodgel of Fgdombggzebo, o sbgmo  sddoggdo o
gamcne)mgByBo @sdngnmadeamos 3GLols gaeoggBsty. JmBdstoal ygguns MBolgbpmmgst gobsBlm® oddogls @
25¢mnderndsls 5936 godbomgdmeno Ladmmaabidm asbaggnoo.

- Lagagmedem Mobgo

Lsgoem@e Hobgo Foimodmds g6mo geer@ol Bodato dgmtol gsliol gamermgbom. Ligsemdm Golizo sMebagergd
gosemnBals shcogbli 3:035600L gobsBlinmo Gobagdol gaBlsbegmedo. 3mdasbos s@wendl lisgsermdn Goligl, Hmdgeog
5303806780 80l goBsblm® dopmdatgmbdsls s guremace B 3a¢nbosb.

bogarme Hobzol Bapdgernbs 3mB3sos®y 2023 Hemob 31 wa3nddtol BogmBatgmboo Bmagdneos Bgdogs gbfogdo:

@O a0 e
gobsbbmto sgdoggdo
L5530 @b Lags doanbemgBodo 4,625,090 36,521,266 5,787 -
@0 @b gegemols n33035emnbGndo 909,749 39,615,158 88,998 4,253
5,534,839 76,136,424 94,785 4,253
#obsblLyIOo gaergdrargdydo
Lagadmm o Lbge gswmgdoaadalo 9,110,509 24,719,371 867,980 2,219,559
a0ababgero ogawgbondo - 24,204,600 - -
Loy o 3aeondmemndnbo 551,792 657,600 - 665,676
9,662,301 49,581,571 o 867,980 2,885,235
0o babognablbe: 3mbogos (4,127,462)_ 26,554,853 (773,195) . (2,880,982}
Lagoemeiem Golgol boasgernbs 3mddsbosty 2022 Gerols 31 zg8d6ols SamBatgmdom Bnggdneros Baogy gtxhogto:
aobaBlmGo sdhogndo
Lags3m s Ubgs SmombmaBodo 4,439,625 18,306,777 - -
aEno @ 1erol 033035053 Nd0 1,318,865 37,933,802 53,838 13,968
5,758,450 ) 56,240,579 53,838 13,968
1obByBlvMo gagnEgdmegdgdo
Bagadm s bbgs geemgondimenndgdo 3,829,180 27,291,293 224,643 2,431,908
Baoyafin 35e0ndwendgdo 1,036,564 1,725,411 - 894,851
4,865,744 29,016,704 224,643 3,326,759
W )g\ d% agnfo 13 28
~ Ll
LM oy 29




s %90 PO 20 39335bgbo
5 BaBlI0 365G0Tagd0l 3968:6¢;Ndomo Bgbodsbgdo
9023 Beool 31 @n308dGobmgols

(o o)
GOV
@05 Ladagnablier dmbogos 892,746 27,223,875 (170,805) (3,312,791)

4, @obablrmo oBLGATAgBHIBO - Holizgdol Bstongs (asp@dgmads)

Janfeam Bmodemo gbBowo Fomdmamabl 3m83s600L Tamdbmbyammdals datore @athonah BoBofHmgdboom w3 Go
ool ROE3LomO JNELHEL 20%-058 BHEsLs o6 3wnbsty o FomBmamanbl byeddmgabememdols Bgaalgdsb
wabmBo ool aoEaeromo 3n@Lol Bglistune aerowrgdaty. GaGdbndaredol sBagrobo Bmogegt Gbmgram
wsbmm®o s aBberdEogmgdYIEn m3gMEogdl @ 23mMgd@Enmgdl Gum Femob Beagmels berm™o gaeedol
m9ebiol 209 -osBo ggerowmgdols do®mdyiio. i

RoBsBlrho oBlthGr@gBendol eyl Lfmemo Bgdmbisgmmol sBpemodagbslis o Jedogeen®), 2023 ool 31
@0208dM0ls Bggmaatamdoon 8madmeros 930@gabootom:

»9d sBn@bsoxsbmmo
COCmIHO 3300 dobamo
20% s 5,310,971 (154,639) (576,196)
20% Bg0306O90s (5.310,971) 154,639 576,196

@obsblsmo  oBla@mmanBagbol  pegwrnbs Lhvmo Bganlisgmol sBpstodygdsbs @ gedodamy, 2022 fomols 31
0308860k Brogmdstinmboom Bmagdmeros Bpfpypbrofsw:

589 P sg@dsoxsbmeo
TR0 sBsomo
20% D> 5,444,775 (34,161} (662,558)
20% d98Eotinds (5,444.775) 34,161 662,558

aBaamon meolibamdl, el ygaems bb3s 33enseo, Bagaromag Lisdtaggbde aebgggmo, vEaemaemos.

byadmgabgmmdal BosRBos, GmE LadsbHm asaammomo Jr@lol smbogfrao BHs o6 dydgodnds 56 258m35@nBl
JmB33B00l Litwyemo gdmbagaeol 36 gsdodegol MBpstolynRol 8B0dgbgemmaat dndbon® gaaddu 2023 o> 2022
Bomgdol 31 en3pddeals By mBatrdoos.

Jodogsenrol Jofngs
3mB3s600l BobBado gsdodamols dstmgobals Bydogado BoopmBstgmdl:

+ wbeebggangel gebdgomBo®gdemo  Laf@dnl  Bgbs@RnBadol  ¢fsto,  oby  Gmd  oO Infyao@mb
atgymabydengdoliogols Ladgnburol dmiebs

+ 3gmbogl s03asdnIe0 MImagds @stkndbobemndolicgol Mobzol @mbol maBsdatbondog dmdlsbm@gdols
Fgmoligdoom.

3833805 B0 IHM3MBEOMEm© SFaLgdL UaFomm Jadadswol mnbndals. 3nd3stos BaBmagl Bszmmato Je30¢smoly
B @edols s sbghl 8ol 3nGgddomgdals 43mbmdogmmo aefgdmgdgdolss s sjdoggbobs oL gosbmdob Bglsdadolace.

080bamaol, Ged BgoBs@RmBel 56 ©ssgmGYYBomnls 3o3odseraol bEeddm®s, 3m33s60s8 Tgodargds 055300 GoMmb
BoemeBgegdobamgol eEIbEOWo Eo30EIBEd0, EIdENBML 3030¢Hro Boyememdygndls o6 pagoml sjdoggdo
3oteols gogstgol Gobbom.
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336 xg0 Mo 50 35335Lmbo
g0BsBlnGo sbysMolygdols 29b0s6hgdoomo 8960836980
2023 Hrol 31 @ 3gdantogol

(oo adon)

5. dotomago Ladmsumndndo

Jmd3omthyGndo (@

obgmBomeEo pofgduengds sgdmindoeabo bas gndbogs Ubgs lygqm

31 wyagtdnto 2021 8,645,920 2,480,746 787,181 11,913,847
Jpdenligens 2,832,784 666,457 15,763 3,515,004
aabgens (3,267,271) (165,741) (5.542) (3,438,554)

31 gzBgto 2022 ' 8211433 2,981,462 797402 11,990,297
Bydmbgems 916,667 227,397 176,145 1,320,209
aobgama (631,246) (878,593) @3,665) (1,578,504

31 ogndgfo 2023 8496854 2,330,266 904882 11,732,002

©ROMIE0 35700

31 o3903g60 2021 (3.978,1 2? (1,886,835) (562,223) (6,427,183)
(3300 Bnols B60sgamedsio (1,175,917) (408,701) (43,293) (1,627,911)
b sdhogadols @agmgomo g390ma 3,170,265 149,644 4,886 3,324,795

31 933060 2022 (1,983.777) (2,145,892) (600,630) (4,730,299)
3390% Gemols asbRageredado (1,325,629) (496,017) (39,866) (1,861,512)
asbeno sd@Bogpdol @ipHogomo ggoms 502,746 876,300 59,453 1,438,499

31 yaBdgeo 2023 (2,806,660) {1,765,609) (581,043) (_5,153,312)

idobos Ladoeablis mogdorgds

31 g0 2022 6,227,656 835,570 196,772 7,259,998

31 g3nBdg6o 2023 5,690,194 564,657 323,839 6,578,690

6. 3d®0nzndol asdmynBadols vgegds @b bsoxste goenmadrmadydo

JmB33B00L Lsoyxsto  byany@eeegdobo, GmBmgdbyy soos@gdmemos sddogol gabnggBydol vawgds, GIOTSTERE
sofobolmagameo  maolgaol, meBsdBGmdgmms s3s@s8gbhgdols ©s Lafiymddol oxssl. bnertigatrmangdols
gaBsbemaBols maymads agmadBBmeos sMlgdrer BobBL 3Megddogsty. nxaMIBOL Fownbrds 2,560LsBO3GMEos 2-sb
5 Bemadly. Laoysdem pomalisbpmgdo FamBmeagbomos +83 @memaido, sBy@boXEXW 8sBomlia (s eraGTo.
OxoMBOL BEgHEo LedmmnagBiim asBsazgma Bnswagbes fuon® 6.6%, 6.6% s 4.0 %-U oxoMIB0L gagosBrmdols @b
gaemnAdob dobggoo.

308355056 56 aggl BomgRmao bylbgdo dodobsty o6 Tglaamgdge 3gMHomEdo Blpagho goemthom, 33O ©
Sotedgdom. baadmemo Lsamnggbim sbagggmo geBolisbegfs Bobsmatolio bgddmnGols 25BOOL o330MHZNBOEEG
BeaBandndol bagwmdzge®y.

sdoa0l as8mygbgdols vawgds Fatdmoagborros 898qgabaotsm:

2023 2022
BaBmo Famob abisfiyoldo 4,117,098 4,730,659
abago Lsoate: 3mBEHMaghgdo 262,512 1,901,541
Agmelgdols paenogrmbols ngodde Horob gebdegaemdato 51,985 (91,694)
20mMGOHeE0s (2,708,841) (2,423,408}
BsBono Gerols deenels 1,722,754 4,117,058

Q W § M %m a29Mq0 15 - 28
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3L X090 00 a0 Jagzslnlio

gobibbao s6s608a980l 2960:Rndomo 89B0gbnso
2023 fenols 31 n398dGobmgols

(Jotharemam gado)

6. 5303990l gsBmygbgdols L1805 s bsoyshm 33N mmBabo (a0p®dgeads)
U203056e2 ZomEaBriemgds Fe8mpagbommos 8n8nabsomac:

2023 2022
Bs8o0 farob gsbisfyolido 3,656,826 4,798,031
S0agm0 Bsogestier 3mbkad®do 262,512 1,901,541
BymelgBdols gawmowmndol 383JH0 Ferob gobBsgemmbsdo 51,585 {91,694)
Bs3GEIBEM bato 102,502 160,736
5056909 3oqosbisbao (2,525,931) (2,566,872)
IEbOIGHO Zoemahols gacemslighols IB9dG0 327,174 (544,916)
B5B0v0 fanols Brageals 1875068 3,656,826

7, Botsaado

31 wgagdByto 31 qog3nddgmo

2023 2022
Fglomrmo Babsemgdo s bbgs adbdsty Ademgpedgos 12,427,757 10,286,069
038057m 10,799,194 4,218,474
23226951 14,504,543

8. Lsgsdher oo bbgs Bmombmgbgdo
31 qon3988560

31 g3568960

B0BsELIGO sg@og9B0 2023 2022
Lsgo e Jebergbodo 33337048 18,306,777
dmombegbydo aeBymeo da3p¢h0bgmmo BmAlsbrGgdgdoE* 7,815,095 4,439,625

41,152,143 22745402

565806566760 sfdogdo

536l 4333080 1,196,833
45485223 23943235

() 3mB3s6os wGngls Bof30Bobarien Bedlsbeg@gdsls TTI BOIBEOl mmgammne OLAGOBIHODY s SbeadonEgdl

B39¢h0b 70 sogmdgdls

ficmols asb8sgermdatio Usdofimggaeml Bsbatithy 3oYOWIBOL  BHEOL bywBFymBols

BabBoom. sbigag, sBg@BaoxsBol 8% 0% F.ov Fgab 856390637100 BmdlisbyEnBal JT X250 3m83sBosls.

("} 308356058 gos0mmBs ool oxsMob byemBgaemmns, GmBgrols dobgwgom oxstols 3500l afynBol mefiono
aGols 2024 Gemals IRIHZAE0. poEndno s356ldo BeoEagl s0BoBBmeo B Bg3erennBols gsaemgdto Aocaoboogn
0Bl 493,407 ¢nomols mepgBmboo. slinga, 2023 Gaenls Jmd3shosd JOBE®odEMAEMB pe53m@8s oxsfHom hludy ety uge)
Bomols JgoeeBnfymdols Balabgd beBgatmengds. 2023 ool asBBsgememdsdo 306G Emm 30835605k 5356LoL

bsboor gagambagos 2,445,489 G0,

Bodobay Lsgsdem Bmobegbpool Bmlagmcobgemo Ba3M0@odm Bataemdols Fpasbigdobongols 3mB3sBos oynBgBlL
3Madhogmemo  babosmols BBOROZgdm  Bomamdsls @alils 9-ols dobgogom.  gmegdeon@sg Bmbsgmercobigemo
Lis3Mgcoode Batsemadols Boapligdoboigols, Lsgsdem Bmabogbgdo xarimogds Blpoglo LagBgcodm obigobs s

35asBobols Gobingaom.

3mi3sbool Bogk JogBBpdoliorgols Bamagstndugm UagHgmoe 3oMmbadio Boomnmgdeemo aasbaols 3900 3M5LERGML
33090l 50 @gl. Lagsitm @5 Lbgs dmobeighgdo 2023 s 2022 fimgdols 31 gagdamols BoamBstomBoo i

32WARP@GOIBTII0S S S BTGB Bme,

Q»%\j_; SMo /IS —
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23l 290 o0 50 3agzabugbo’
gobstbyHo sbasHodagdol aab8smdndome Ugbodybgdo
2023 §erob 31 qgzgddmobogols

(oo @udo)

9. BIwo @ gawob g33035wgbhgda

31 ogapddgto 31 on398dg&io

2023 2022
geenn 86330 mberm® gagemdsdo 39,708,409 38,001,608
aeme BB300 9egbmer geermdado 909,749 1,318,865
40,618,158 39,320,473

BaB380 Bodabsmy sBaaM0lndty mmeol asbomaglndbom 3mB3s6os8 2023 s 2022 Frmob aabidegermbdado Goomm 699,177
60 ©F 686,620 ratols Badtmpgbho dgmbisgamo Fungdols dglaBatobag.

10. Lagsdeier o bbgs gae@gdoemnbgdo

31 og398dg60 31 qoy3nddgto

2023 2022

BobablyyHo gsergdaergdgdo:

D00 gdEgdmsh 18,137,834 20,193,580
JMBE&RIEGIBMSE g5Ms Bmdfinggdargdols” 12,761,691 7,295,538
ooBsddfmtonndost 4,218,548 3,632,463
OLEGOBHEHHOL B0l sByBesrnds - 1,409,369
a38330MmBeem SbaMmgadmab asMos dmndBmuoydergdolis 1,799,346 1,246,074
36,917,419 33,777,024

(") - gomngonduemndndo 3mBGFEsagBABosE aefs dmifmondergdols Famdmddborros Batndobymen oddngmdybomsd
©335380Mpdwmenn bagmbemols s 3Mmanbomemo byHaelindol dgbyogpzoom.

11. bapaqosbiabagem goenqndrangds

3mB3sBools 58500500 24gl LabaBaMonemm ©s3s Logoolisbam  mrgabmgdms 2015-2017 fangdols Lagsqasbisbagm
Jndm§dgdol 9goandmeb agszdomgdom. 2023 o 2022 Gerndob 31 @n3ndd®ol dpamdydgmdom spbodbmero
Laflafemergd@ozo @agel Boemosiio sBatogbo BgeanBl 2,965,667 mo@l, Mmidgmog FatwpgBomas bapsmaliabivm

3oemgendegendols 8mbento.

JmB3s580s BoBmabognsgl Bcbobaty Labisda@omme agndls s Bam pabzoms™pRdol yrgnero baabas®odagdo 3gfomgols
drgnels ofoliogol, Gmd Jgoosbolb oBamogbols @s 4968:MENdNBOL  smEomgBemmBs  GobisBlye  shpstodygdsto.
sBatobydol Bgbabigd aaesfyzgdoemndol 8ongdol imls pednygBydadviemo ea]@m@ndo mogegls balisdsGongnm pagols
Bolioool,  3MadnBogdls s pmaligdgdl, ULsbadaBiongrem  3Gmpglgdbs @ Bosbol  3mdbgow®  mbgls od
onmotiondgosdo, Lxpsg Godpobstmdl @igs, Lslsdsmmemm agol gebgomefgdsls (Bsor Bmeol gobgoostigbs
BoBsBLmGe sbasodagdoli meGamol 939wamd doMomelio robsbliv@Go $BasmModagtol asdmagdsdon), owmMogaowe
Logombgddo d6Rgggemms Gmbist@ndndlbs s Tgbgmuemgdgdl, asdmgoomgdsl Jugegh LsbaBatomeom oggdBy @s
3m83s600L Berddngobyemdol aomafyzndoegdel o GBmam® FaGtaomegl magol dmboposl bslisdsGmeme aggddo,

12. sGstogbgdo

Lagdationggemels Logoabiabagem  396mbBdoboradsdo  sOlighmdls  obgmo  dabeogbo,  Gmbgems  obdn@Gatgdegos
Lbgsolibgepastacoss Unladergdaemo. sdpst gadmbobaty, of Bgdmbggaedo, orm Gmbgeody 3mB3mgdrmo Jogeds,
Hmdgmog geemdBads byrddmgsbgrmdol Gog® 3m33sBool Bo%BBgl Lagdosbmdol mvgEbgdmGaw eBlxsls, Jglsdemms
Lbgocpalibgopgatise offisl obEgOatgtn®dmemn Lagsmslisbame mgsbagdol 8og® @s gm83sBosls egHogbemls
adahdoome 3aalishagogBn, % sM0dado s Bawtsgndo.

Bomlivemn go8maormgdowab s 3oBmBob bbgswalibasags®sm obhgdatgdegool astin, bomBdmgsbyemends 3ooBBgzL,
OHmd 30ddsbosls Gmefigals bagaceslisbaoe 3magdliom dmmbmaboero asmaelisbapdols as@sbies. Tgbsbidalivg, 3missbosd
a0sBaM0ds  asalisbaol Bgbademe gmpddo s wobBablvG sBgstodagdedo B9d06s Lagocpslisbagom  sBatogbo.
Lapocpabisbaom mmpsbemgdl dgmdeose 3mddstiools dmenm Lado Humol 8mBaggdndols Bg8mffagds. bgwmadnasbymmdols
B9535L0D0m derbogagnBo Gmbsgegbamos g3mbmdogn Laagdgedo gabogomgdmeo Glm@bols 3md3sbonsh ysligems.
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B3l g0 M0 s 35g3LHbo
g0B6sBlmGHo sba3Modagdob sbBsGH@domo Byboldabgdo
2023 Benob 31 ©0398860bmgol

{Jotoraen @adto)
13. 58mBspb0
2023 2022
28eBsagdo:
ms8bsgelis @s Libgs @s3goMgdmenn daboemabols Hgsemnsgoopsb 220,279,292 187,643,370
02639800 mo mdlabamgol goffagowst” 67,283,597 37,820,247
Lopstndol OaommoBoEoogsh™ 3,582,407 459,633
291,145,296 225,623,250

() gmbdbos  mBENBagwrymal  BsGygdobamero  Bmdbsbrmgdol  Lemee  b3gddet  JTI  d&phiegdol
500003 obGGobGMEL - B3b gemob xamul, gogoEadol BbamEabodgdaw. JsMgndobareo SmilsbyGgool
Brps@o Badmbomgsema  Bmogogl:  Bamgndiobameo  opgadse,  bameBspm  EobdGodmaool  wbemBageagmns,
36mge7daool Bslmbsmgaemolis s borgammdols wbembggemymes lisgsenm go3mbolis s 3memnzals mBogd@gdto.

"2023 ool 006360@a6 JTT BeOgboob gogowagbol dhafimsbsdnmsm s §.0-8 goofiym Bs63ghobamero Lomzobgdols
Bofmoogds JTT wameol 3m03sBocl JTI SA-lUmgol 5Bnfdooxsbol Babefby. DsManaobammo  BmdlsbumBgdols
Beogoeo BodmBomgagmo  dmogegl:  Gofzndiobameme  @apgadze,  LsmsBsmm  obd®odmaool  wbemBagemymes,
3tmgdaool Bsdmbsmgseolis s bogrgsmdols vHembagumymos Lsgsme 353AHmbolis @ 3migaal mdaogddgddo.

™) 2019 Gorowsb  old®odrytin®dds  sbg@dooxshdo  asblbs  dombobs,  Gmlgmog  s@yormdtoge
ofo@dmndl Lbgoqabbigs  LosgMmodm®obm, Qoo Jméol JTI-olb, dGgBool Loyetydgdl. Fnwgesce. 3modsBool Gog®
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I, Notary Davit Chalatashvili, whose notary bureau is located at: Mtkvari #4, Thilisi, certify the authenticity of
signature of qualified translater Tornike Parkhomenko {DOB 17.02.1992, place of residence: Thilisi, 39 Atskuri Street,
card number 201C87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Tbilisi Srate University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.
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