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Tel: <995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi

e o g Georgia

INDEPENDENT AUDITORS' REPORT

To the Shareholders and Management of Karcher LLC

Opinion

We have audited the financial statements of Karcher LLC, (hereinafter - the Company) which comprise
the statement of financial position as at December 31, 2023, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs) and
requirements of the law of Georgia "On accounting, reporting and auditing”,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

Oor error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO audit LLC, a Georgian Limvited Liability Company (1D 20%5145403), s a member of BDO Iritermational Limited, a UK campany limited by guarantee. and
farms part of the international BDO network of independent membet fiims



IBDO

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:
Ekaterine Kopaliani (Registration number SARAS-A-932874)

For and on behalf of BDO Audit LLC
Tbilisi, Georgia
28 February, 2024



KARCHER LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In GEL)
Note 2023 2022
Revenue 5 14,764,594 12,080,128
Cost of sales 6 (8,204,441) (5,595,884)
Gross Profit 6,560,153 6,484,244
General and administrative expenses 7 (2,460,501) (1,896,498)
Commercial expenses 8 (3,562,862) (2,715,476)
The movement in the impairment allowance 13 206,942 (176,812)
Other operating income 63,189 73,606
Operating profit 806,921 1,769,064
Interest expense 1 (137,878) (49,103)
Foreign exchange gain/(loss), net 9 (128,171) 220,675
Profit before income tax 540,872 1,940,636
Income tax expenses - -
Total comprehensive income for the year 540,872 1,940,636

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 28
February 2024 by:

» .

y
i
Director L M rashvili
(u /S(ﬁ,/ koloz Batirashvil
// '/" 7
Ll
/
Finance & Administration Manager 2 A Kristine Antadze
—_— - ] ."
/
‘.f

Notes on pages 9-13 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In GEL)
Note 31.12.2023 31.12.2022
ASSETS
Non-current assets
Property and equipment 10 1,858,380 681,357
Right-of-use assets 1 2,345,793 872,657
Intangible assets 31,149 25,780
4,235,322 1,579,794
Current assets
Inventories 12 2,503,437 2,157,880
Trade and other receivables 13 1,717,004 1,987,085
Cash and cash eguivalents 14 1,640,506 583,847
5,860,947 4,728,812
Total assets 10,096,269 6,308,606
OWNER'S EQUITY AND LIABILITIES
Owner's equity
Charter capital 1,173,329 1,173,329
Retained earnings 4,502,919 3,962,047
5,676,248 5,135,376
Non-current liabilities
Lease liabilities 1 1,659,224 487,115
1,659,224 487,115
Current liabilities
Lease liabilities 1 783,156 373,089
Trade and other payables 15 1,977,641 313,026
2,760,797 686,115
Total owner's equity and liabilities 10,096,269 6,308,606

Notes on pages 9-23 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2023
(In GEL)

31 December 2021

Total comprehensive Income for the year
31 December 2022

Total comprehensive Income for the year
31 December 2023

Charter Retained Total
capital Earnings
1,173,329 2,021,411 3,194,740
. 1,940,636 1,940,636
1,173,329 3,962,047 5,135,376
- 540,872 540,872
1,173,329 4,502,919 5,676,248

Notes on pages 9-23 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2023
(IN GEL)

Cash flows from operating activities
Profit before income tax
Adjustments for:
Depreciation and amortization
Amortization of right-of-use assets
The movement in the impairment allowance
Change in warranty provision
Interest expense
Income from PPE disposals
Foreign exchange (gain)/loss, net
Cash inflows from operating activities before changes in
operating assets and liabilities
Movements in working capital
Increase in inventories
Decrease/(Increase) in trade and other receivables
(Decrease)/Increase in trade and other payables
Cash inflow from operating activities
Interest paid
Net cash inflow from operating activities

Cash flows from investing activities
Purchase of property and equipment
Purchase of Intangible assets

Net cash outflow from investing activities

Cash flows from financial activities
Payments for the principal portion of the lease liability
Proceeds from PPE disposals

Net cash outflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Effect of changes in foreign exchange rate on cash and cash
equivalents

Cash and cash equivalents at the end of the year

Note

n
13

n

14

14

Notes on pages 9-23 are the integral part of these financial statements.

2023 2022
540,872 1,940,636
335,614 192,999
673,113 401,617
(206,942) 176,812
13,350 1,273
137,878 49,103
(33,292) (27,974)
128,171 (220,675)
1,588,764 2,513,791
(345,557) (74,212)
476,943 (402,860)
1,531,502 (701,476)
3,251,652 1,335,243
(137,878) (49,103)
3,113,774 1,286,140
(1,502,399) (468,800)
(15,606) (19,516)
(1,518,005) (488,316)
(574,434) (426,243)
33,292 27,974
(541,142) (398,269)
1,054,627 399,555
583,847 255,395
2,032 (71,103)
1,640,506 583,847
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023
(In GEL)

1. General information

Kércher LLC (the “Company”) with identification number 404488826 was registered on 5 March 2015 by the
National Agency of Public Registry LEPT, under the law of Georgia. The address of the Company’s registered office
is Beliashvili Street N167, Thilisi, Georgia.

The founder and 100% shareholder of the Company is Karcher Beteiligungs GmbH a duly registered and operating
under the laws of Germany. The director of the Company is Nikoloz Batirashvili.

The principal activity of the Company includes: to engage in the import, export, wholesale distribution, rental,
repair and service of all cleaning machinery, equipment, spare parts, accessories and chemical products in the
field of cleaning systems.

2. Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards and
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying the
accounting policies. The areas where significant judgments and estimates have been made in preparing the
financial statements are disclosed in Note 3.

Basis of measurement
The financial statements have been prepared under the historical cost bases.

The reporting period for the Company is the calendar year from January 1 to December 31. The financial
statements are presented in Georgian Lari, which is also the Company's functional currency. Amounts are rounded
to the nearest Lari, unless otherwise stated.

Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. Furthermore, management is not aware of any material
uncertainties that may cast significant doubt upon the Company’s ability to continue as a going concern. The
management believes that the going concern assumption is appropriate for the Company.

Principal accounting policies applied in the preparation of these financial statements are disclosed in note 19.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

Adoption of new or revised standards and interpretations
A) Standards and Amendments Mandatorily Effective from 1 January 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes. The new standard takes the view that insurance contracts combine features of a
financial instrument and a service contract, and that many generate cash flows that vary substantially over time. It
therefore takes the approach of:

+ Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

« Presenting insurance service results (including insurance revenue) separately from insurance finance income or
expenses, and

= Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other comprehensive
income. Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been
made.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

(In GEL)
2. Basis of preparation (Continued)

Disclosure of Accounting Policies (Amendment to 1AS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to 145 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the

amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to 1AS 8). In February 2021, the IASB issued amendments to IAS
8, which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the effects of a
change in an input or measurement technique are changes in accounting estimates, unless resulting from
correction of prior period errors.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to I1AS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under
IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time
of the transaction, gives rise to equal taxable and deductible temporary differences.

B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to 1AS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier Finance
Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures (the
Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published
an Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based
on the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity's financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard
setting, leading to the Amendments. The Amendments require entities to provide certain specific disclosures
(qualitative and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB
for standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way
that the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained
by the seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to J1AS 1 -
Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’
for the purpose of classifying a liability as current or non-current.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

(In GEL)
2. Basis of preparation (Continued)

Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to 1AS 21 in April 2021 and the final amendments were issued in August 2023, The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

The Company is currently assessing the possible impact of the new standard on its financial statements. The
Company does not expect any other standards issued by the |ASB, but not yet effective, to have a material impact
on the financial statements.

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual experience may deviate from
these estimates and assumptions. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised, if the revision affects only that period, or in the
period of the revision and future periods, if the revision affects both current and future periods.

Useful lives of property and equipment and intangible assets

The estimation of the useful life of an item of property and equipment and intangible assets is a matter of
management judgment based upon experience with similar assets. In determining the useful life of an asset,
management considers the expected usage, estimated technical obsolescence, physical wear and tear and the
physical environment in which the asset is operated. Changes in any of these conditions or estimates may result in
adjustments for future depreciation rates.

Provision for warranty

The Company recognizes provision for warranty at the point of recording related revenue. The Company accrues
provision for warranty based on the best estimate of amounts necessary to settle future and existing claims on
products sold as of each statement of financial position date.

Impairment of the financial assets

The Company assesses the probability of the non-payment of the trade receivables. This probability is then
multiplied by the amount of the expected loss arising from default to determine the lifetime expected credit loss
for the financial assets. Significant and unanticipated changes to these assumptions and estimates included within
the impairment of financial assets could result in significantly different results than those recorded in the financial
statements.

Lease term, incremental borrowing rate (IBR) and lease payments

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not
to be exercised. Management applies judgement to determine the lease term when lease contracts include
renewal options that are exercisable only by the Company. It considers all relevant factors that create an
economic incentive to exercise the renewal option.

After the commencement date, the Company reassesses the lease term if there is a significant event or a change
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

{In GEL)
3. Critical accounting estimates and judgments (Continued)

in circumstances that is within its control and affects its ability to exercise (or not to exercise) the option to
renew, or to terminate the lease.

The Management applies judgement to estimate the IBR. The Management uses an cbservable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

4. Financial instruments - Risk Management
The Company is exposed through its operations to the following financial risks:

e Credit risk
+ Liquidity risk
*  Market risk
¢  Currency risk

In common with all other businesses, the Company is exposed to risks that arise from its use of financial
instruments. This note describes the Company's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented throughout
these financial statements.

Principal financial instruments

The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

Cash and cash equivalents
Trade and other receivables
Trade and other payables
Lease liabilities

Principal financial instruments can be presented as follows:

31.12.2023 31.12.2022
Financial assets
Trade receivables 1,556,631 1,468,180
Cash and cash equivalents 1,640,506 583,847
3,197,137 2,052,027
Financial liabilities
Lease liabilities 2,442,380 860,204
Trade payables 1,627,555 221,230
4,069,935 1,081,434

General objectives, policies and processes

The Company's risk management is implemented by the key management. The key management has overall
responsibility for the determination of the Company’s risk management objectives and policies and, whilst
retaining ultimate responsibility for them, it has delegated the authority for designing and operating processes
that ensure the effective implementation of the objectives and policies to the Company's finance function.

The management prepares monthly reports through which the effectiveness of the processes put in place and the
appropriateness of the objectives and policies are reviewed. The overall objective of the management is to set
polices that seek to reduce risks as far as possible without unduly affecting the Company's competitiveness and
flexibility. Further details regarding these policies are set out below.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023
(In GEL)

4. Financial instruments - Risk Management (Continued)
Credit risk

Credit risk is the risk if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company is mainly exposed to credit risk from its trade receivables and cash and cash equivalents
(Excluding cash on hand).

The Company's Management has established a credit policy under which each customer is analyzed individually for
creditworthiness before the Company's standard payment and delivery terms and conditions are offered. The
Company’s review includes external ratings, when available, and in some cases bank references.

In monitoring customer credit risk, customers are grouped according to their overdue status, including whether
they are an individual or legal entity, whether they are a wholesale, retail or end-user customer. geographic
location, industry, maturity and existence of previous financial difficulties.

The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of
trade receivables. The main components of this allowance are a specific loss component that relates to
individually significant exposures.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was;

31.12.2023 31.12.2022
Trade and other receivables 1,556,631 1,468,180
Cash and cash equivalents except cash on hand 1,608,632 573,696
3,165,263 2,041,876

Market risk

Market risk arises from the Company's use of interest bearing, tradable and foreign currency financial instruments,
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk), foreign exchange rates (currency risk) or other market factors (other price risk).

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing assets, liabilities, because of
the variable rate. The Company does not have interest rate risk, as it does not have any interest-bearing financial
assets or liabilities.

Currency risk

Foreign exchange risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency
exchange rates on its financial position and cash flows.

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities in GEL are as
follows:

GEL USD 1=GEL 2.6894 EUR 1= GEL 2.9753 31.12.2023

Financial assets

Trade and other receivables 1,765,140 20 . 1,765,161

Cash and cash eguivalents 1,630,435 2,220 7,851 1,640,506
Total 3,395,575 2,240 7,851 3,405,667
Financial liabilities

Trade and other payables 94,545 5,177 1,461,238 1,560,960

Lease liabilities 182,384 2,059,996 - 2,442,380
Total 476,929 2,065,173 1,461,238 4,003,340
Total net exposure 2,918,646 (2,062,933) (1,453,387)
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023
{In GEL)

4. Financial instruments - risk management (Continued)

GEL USD 1 = GEL 2.7020 EUR 1 = GEL 2.8844 31.12.2022

Financial assets

Trade and other receivables 1,880,943 - 2,709 1,883,652

Cash and cash equivalents 569,259 12,429 2,159 583,847
Total 2,450,202 12,429 4,868 21,467,499
Financial liabilities

Trade and other payables 143,302 18,514 19,414 181,230

Lease liabilities 135,474 724,730 860,204
Total 278,776 743,244 19,414 1,041,434

—— —_——— —

Total net exposure 2,171,426 (730,815) (14,546)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD and EUR against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates.
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

For the year ended 31 December 2023:

GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% v o -20%
Profit/(loss) 412,587 (412,587) 290,677 (290,677)
For the year ended 31 December 2022:
GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/(loss) 146,163 (146,163) 2,909 (2,909)
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial

commitments associated with financial instruments as they actually fall due.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2023 and 2022. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to
pay. The tables include both interest and principal cash flows. To the extent that interest flows are floating rate,
the undiscounted amount is derived from interest rate curves at the end of the reporting period.

Liquidity of Financial assets and liabilities can be presented in the following table:

31.12.2023

Financial assets

Cash and cash equivalents

Trade receivables

Total financial assets

Financial liabilities

Lease liabilities

Total interest-bearing financial liabilities
Trade payables

Total financial liabilities

Liquidity gap

Cumulative liquidity gap

Interest sensitivity gap

Cumulative interest sensitivity gap

Upto 1 year to
1 year 5 years Youl
1,608,632 - 1,608,632
1,556,631 . 1,556,631
3,165,263 - 3,165,263
783,156 1,659,224 2,442,380
783,156 1,659,224 2,442,380
1,627,555 - 1,627,555
2,410,711 1,659,224 4,069,935
754,552 (1,659,224)
754,552 (904,672)
783,156 1,659,224
783,156 2,442,380
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For the year ended 31 December 2023

(In GEL)
4. Financial instruments - risk management (Continued)

31.12.2022 Up b Ll i Total

1 year 5 years
Financial assets
Cash and cash equivalents 573,696 - 573,696
Trade receivables 1,468,180 . 1,468,180
Total financial assets 2,041,876 - 2,041,876
Financial liabilities
Lease liabilities 373,089 487,115 860,204
Total interest-bearing financial liabilities 373,089 487,115 860,204
Trade payables 221,230 - 221,230
Total financial liabilities 594,319 487,115 1,081,434
Liquidity gap 1,447,557 {487,115)
Cumulative liquidity gap 1,447,557 960,442
Interest sensitivity gap 373,089 487,115
Cumulative interest sensitivity gap 373,089 860,204

Fair value measurement

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

* Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
¢ Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices):
* Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active
market. An active market is one in which transactions for the asset or liability take place with sufficient frequency
and volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an
active market is measured as the product of the quoted price for the individual asset or liability and the guantity
held by the entity.

Fair value assessment used for financial instruments accounted at amortized cost - trade and other receivables,
trade and other payable and lease liabilities was based on level 2 and level 3 hierarchy. The fair values in level 3
and level 2 of fair value hierarchy were estimated using the discounted cash flows valuation technique. The fair
value of unquoted fixed interest rate instruments was estimated based on estimated future cash flows expected to
be received discounted at current interest rates for new instruments with similar credit risk and remaining
maturity. There were no changes in valuation technique for level 3 and level 2 measurements of assets and
liabilities not measured at fair values during the year ended 31st December 2023 and 2022. The fair value of cash
and cash equivalents is estimated based on Level 1.

Capital disclosures
The Company's objectives when maintaining capital are:

*  Tosafeguard the Company's ability to continue as a going concern, so that it can continue to provide returns
for shareholders: and

* Toprovide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.
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For the year ended 31 December 2023

(In GEL)
5. Revenue
Timing of transferring of
goods/services
Professional
Machines Point in time
Spare Parts Point in time
Detergents Point in time
Home & Garden
Machines Point in time
Spare Parts Point in time
Detergents Point in time
Service Point in time

6. Cost of sales

Professional
Machines
Spare Parts
Detergents

Home & Garden
Machines
Spare Parts
Detergents

Service

7. General and administrative expenses

Staff Cost

Representative expenses

IT support service

Business trip

Amortization of right-of-use assets
Bank fees

Office expenses

Depreciation and amortization
Legal and other Professional service
Fuel expense

Rent expenses

Property insurance

Utility expenses

Security expense

Communication expenses

Other Expenses

2023 2022
3,972,331 3,143,920
1,583,711 1,261,486

200,441 157,542
8,081,373 6,714,771
801,568 702,387
54,476 48,688
70,694 51,334

14,764,594 12,080,128

2023 2022

(1,957,370) (1,340,485)
(734,734) (543,804)
(109,615) (86,914)

(4,972,112) (3,279,393)
(370,177) (300,844)

(22,780) (19,786)
(37,653) (24,658)
(8,204,441) (5,595,884)

2023 2022
(894,560) (751,364)
(239,313) (161,986)
(164,882) (166,796)
(138,035) (65,003)
(131,596) (98,606)
(130,914) (103,162)
(124,481) (70,798)
(124,173) (96,987)

(83,318) (49,391)
(57,866) (48,065)
(50,668) (33,017)
(42,295) (37,344)
(13,101) (27,921)
(6,298) (4,385)
(5,514) (3,694)
(253,487) (177,979)
(2,460,501) (1,896,498)
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

(In GEL)

8. Commercial expenses

Staff cost
Marketing Expense

Amortization of right-of-use assets

Storage service expense

Depreciation and amortization

Transportation expense
Other Expenses

9. Foreign exchange gain/(loss), net

Realized exchange rate difference

Unrealized exchange rate difference

10. Property and equipment

Historical cost

Balance at 31 December 2021
Additions

Disposal

Balance at 31 December 2022
Additions

Disposal

Balance at 31 December 2023

Accumulated depreciation
Balance at 31 December 2021
Depreciation charge for the year
Disposal

Balance at 31 December 2022
Depreciation charge for the year
Disposal

Balance at 31 December 2023

Net book value
At 31 December 2022
At 31 December 2023

2023 2022

(1,606,741) (1,199,484)

(648,009) (703,985)

(541,517) (303,011)

(296,121) (235,693)

(211,441) (96,012)

(81,540) (55,503)

(177,493) (121,788)

(3,562,862) (2,715,476)

2023 2022
2,032 (71,103)
(130,203) 291,778
(128,171) 220,675
Leasehold Office equipment,
Yalicae improvements furniture and other s

430,096 114,948 420,526 965,570
213,212 110,892 144,696 468,800
(56,641) - (5,792) (62,433)
586,667 225,840 559,430 1,371,937
400,142 627,707 474,550 1,502,399
(148,077) - (4,282) (152,359)
838,732 853,547 1,029,698 2,721,977
(289,548) (66,342) (209,974) (565,864)
(72,168) (35,218) (74,840) (182,226)
56,641 . 869 57,510
1305.1‘._)_7_5}_ (101,560) (283,945) (690,580)
(127,619) (88,973) (108,078) (324,670)
148,077 . 3,576 151,653
(284,617) (190,533) (388,447) (863,597)
281,592 124,280 275,485 681,357
554,115 663,014 641,251 1,858,380

As at 31 December 2023 and 2022 fully depreciated assets of GEL363,214 and GEL290,055 were included in

property and equipment, respectively. The company plans to replace these assets in the near future.
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For the year ended 31 December 2023

(In GEL)
11. Leases

The Company leases one space for office and shop in Tbilisi, Batumi, Kutaisi, Zugdidi and Telavi. Property rent for
office and shop is fixed over the lease term and is denominated in US dollars.

Right-of-use assets Buildings Total

Balance at 31 December 2022 872,657 872,657
Additions 2,146,249 2,146,249
Amortization (673,113) (673,113)
Balance at 31 December 2023 2,345,793 2,345,793
Right-of-use assets Buildings Total

Balance at 31 December 2021 492,427 492,427
Additions 781,847 781,847
Amortization (401,617) (401,617)
Balance at 31 December 2022 872,657 872,657
Lease liabilities Building Total

At 31 December 2022 860,204 860,204
Additions 2,146,247 2,146,247
Interest expense 137,878 137,878
Repayment of principal (574,434) (574,434)
Interest paid (137,878) (137,878)
Effect of exchange rate changes 10,363 10,363
At 31 December 2023 2,442,380 2,442,380
Lease liabilities Building Total

At 31 December 2021 595,426 595,426
Additions 777,336 777,336
Interest expense 49,103 49,103
Repayment of principal (426,243) (426,243)
Repayment of principal - non-cash (45,447) (45,447)
Interest paid (49,103) (49,103)
Effect of exchange rate changes (40,868) (40,868)
At 31 December 2022 860,204 860,204

At 31 December 2023 Maturity analysis of lease liabilities can be presented as follows:

Between Between Between

Lease liabilities on: Upto3 3and 12 1and 2 2and 5 Over 5
months months year years years Total
Building 175,229 607,927 798,550 860,674 - 2,442,380

At 31 December 2022 Maturity analysis of lease liabilities can be presented as follows:

Between Between Between

Lease liabilities on: Upto3 3and 12 1and 2 2and5 Over 5
months months year years years Total
Building 90,064 283,025 487,115 - - 860,204
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For the year ended 31 December 2023
(In GEL)

12. Inventories

Home & Garden
Machines
Spare parts
Detergents

Professional
Machines
Spare parts
Detergents

Other

13. Trade and other receivables

Financial Receivables
Trade and other recievable
less: allowance for doubtful debts

Non-Financial receivables
Paid advances
Prepaid taxes

31.12.2023 31.12.2022
807,216 698,164
340,293 249,674

16,788 9,399
752,140 577,071
506,074 574,261

44,613 38,499

36,313 10,812

2,503,437 2,157,880
31.12.2023 31.12.2022
1,765,161 1,883,652
(208,530) (415,472)
1,556,631 1,468,180

54,400 462,903

105,973 56,002
160,373 518,905
1,717,004 1,987,085

Carrying amounts of financial assets within trade accounts receivables approximate fair values due to their short-
term maturities. All trade receivable payments should be received up to 60 days after at the end of the period.

Trade receivable distribution by currency is disclosed in Note 4.

At 31 December 2023 the lifetime expected loss provision for trade receivables is as follows:

Inter-company between §1-
el Carren Wappe Toal
current due
Expected loss rate i ] bk ! SR .18
(ross carrying amoant . 10.%) 7,206 1581 1,785,161
Loss proision : 17,084 4,18 41 208,530
At 31 December 2022 the lifetime expected loss provision for trade receivables is as follows:
Inter-company between 61
e e Carent 120 days past ""’1'1;"‘“ Tonl
turrent dus
Expected loss rate i D uR 1R
(oss carrying amount L8 RT( 1)} nmsm 46 50 1,883,652
Loss provision i i §31 4540
Movements in the impairment allowance for trade receivables are as follows:
2023 2022
Opening provision for impairment of trade receivables 415,472 238,660
Change during the year 13,058 378,458
Receivable written off during the year as uncollectible - (12,650)
Unused amounts reversed (220,000) (188,996)
The movement in the impairment allowance (206,942) 176,812
At 31 December 208,530 415,472
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For the year ended 31 December 2023
(In GEL)

14. Cash and cash equivalents

Cash at bank in GEL
Cash at bank in foreign currencies
Petty cash

Cash and cash equivalents distribution by currency is disclosed in Note 4.

15. Trade and other payables

Financial Liabilities
Trade payables
Salary payables

Non-Financial Liabilities
Received advances
Other

31.12.2023 31.12.2022
1,598,561 559,108
10,071 14,588
31,874 10,151
1,640,506 583,847
31.12.2023 31.12.2022
1,560,960 181,230
66,595 40,000
1,627,555 221,230
305,805 60,869
44,281 30,927
350,086 91,796
1,977,641 313,026

Carrying amounts of financial liabilities within trade payables approximate fair values due to their short-term

maturities. Trade payables distribution by currency is disclosed in Note 4.

16. Related party transaction and outstanding balances
Details of balances and transactions between the Company and other related parties are disclosed below:

Financial statement caption
Trade and other payables
Karcher Beteiliguns GmbH
Nokoloz Batirashvili
Purchase of inventory
‘Karcher Beteiliguns GmbH
“Karcher Municipal GmbH*
"Karcher Romania SRL"
“Karcher Slovenia“

Income statement caption
Administrative expenses
Karcher Beteiliguns GmbH
Revenue

LLC Karcher AK-AM

Relationship

Shareholders
Director

Shareholders
Under Common Control
Under Common Control
Under Commeon Control
Relationship
Shareholders

Under Commen Control

Key management personnel compensation:

Short-term employee benefits

31.12.2023 31.12.2022
(1,401,612) 40,000
(1,451,612) -

50,000 40,000
8,692,655 5,931,906
8,523,000 5,931,906

116,023
52,893 .
739 :
2023 2022
(271,902) (183,704)
(271,902) (183,704)

8,208 55,818

2023 2022
300,000 280,000
300,000 280,000
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(In GEL)
17. Contingencies

Contingent liabilities

Taxes - Georgian tax legislation may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company's management is convinced that Georgian tax legislation does not give raise to any further
obligation other than already recorded and the Company’s tax positions will be sustained. Tax years remain open
to review by the tax authorities for three years.

Legal proceedings - As at 31 December 2023 and 2022 the Company was not engaged in any material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no
provision liability has been made in these financial statements.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

18. Events after the reporting date
In March 2024 the company plans to add a new store in the city of Telavi, the Kakheti region in eastern Georgia.
19. Summary of significant accounting policies

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

Foreign currency

The Company's functional currency and the Company’'s presentation currency is the national currency of Georgia,
Lari. Transactions entered into by the Company in a currency other than the currency of the primary economic
environment in which they operate (their “functional currency’) are recorded at the rates ruling when the
transactions occur. Foreign currency monetary assets and liabilities are translated at the rates ruling at the
reporting date. Exchange differences arising on the retranslation of unsettled monetary assets and liabilities and
from the settlement of transactions are recognised immediately in profit or loss. Translation at year-end rates
does not apply to nonmonetary items.

At 31 December 2023 and 2022 the closing exchange rates used for translating foreign currency balances were:
Official rate of the National Bank of Georgia

UsD EUR
Exchange rate as at 31 December 2023 2.6894 2.9753
Exchange rate as at 31 December 2022 2.7020 2.8844

Revenue from contracts to customers

Performance obligations and timing of revenue recognition

The majority of the Company's revenue is derived from selling goods with revenue recognised at a pecint in time
when control of the goods has transferred to the customer. This is generally when the goods are delivered to the
customer. There is limited judgement needed in identifying the point control passes: once physical delivery of the
products to the agreed location has occurred, the Company no longer has physical possession, usually will have a
present right to payment and retains none of the significant risks and rewards of the goods in question.

Some goods sold by the Company include warranties which require the Company to either replace or mend a
defective product during the warranty period if the goods fail to comply with agreed-upon specifications. In
accordance with IFRS 15, such warranties are not accounted for as separate performance obligations and hence no
revenue is allocated to them. Instead, a provision is made for the costs of satisfying the warranties in accordance
with IAS 37 Provisions, Contingent Liabilities and Contingent Assets.
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19. Summary of significant accounting policies (Continued)

Determining the transaction price

Most of the company's revenue is derived from fixed price contracts and therefore the amount of revenue to be
earned from each contract is determined by reference to those fixed prices.

Allocating amounts to performance obligations

For most contracts, there is a fixed unit price for each product sold, with reductions given for bulk orders placed
at a specific time. Therefore, there is no judgement involved in allocating the contract price to each unit ordered
in such contracts (it is the total contract price divided by the number of units ordered).

Property, equipment and intangible assets

Property, equipment and intangible assets are carried at historical cost less  accumulated
depreciation/amortization and recognized impairment loss. if any.

Depreciation/amortization is charged on the carrying value of an item and is designed to write off assets over their
useful economic lives. Depreciation is calculated on a straight-line basis at the following annual prescribed rates:

Group Useful life (year) ol ¥
Property and equipment
Vehicles 5-6
Office equipment, furniture and other 4-8
Leasehold improvements 3.5
Intangible assets
Software 5-7

Expenses related to repairs and renewals are charged when incurred and included in operating expenses unless
they qualify for capitalization. The carrying amounts of property and equipment are reviewed at each reporting
date to assess whether they are recorded in excess of their recoverable amounts.

Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of inventories comprises all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. The costs of
purchase of inventories comprise the purchase price, import duties and other taxes (other than those subsequently

recoverable by the Company from the taxing authorities), and transport, handling and other costs directly
attributable to the acquisition of finished goods, materials and services. Trade discounts, rebates and other similar
items are deducted in determining the costs of purchase.

Movements in goods for resale are accounted for weighted average cost basis.
Financial instruments
Financial assets

The Company has estimated which business model was sufficient to the Company's financial assets and has
classified them as “Financial assets at amortized cost”. Financial assets arise principally from the provision of
goods and services to customers (e.g. trade receivables), where the objective is to hold these assets in order to
collect contractual cash flows and the contractual cash flows are solely payments of principal and interest. They
are initially recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue
and are subsequently carried at amortised cost using the effective interest rate method, less provision for
impairment. The Company’s financial assets measured at amortised cost comprise other receivables, cash and cash
equivalents and trade and other receivables in the statement of financial position. Cash and cash equivalents
include all bank placements or receivables with original maturities of less than three months.

The Company uses simplified approach for expected credit loss for trade receivables and contractual assets.
According to simplified approach expected credit loss is calculated using migration matrix. Simplified approach
recognizes loss for whole portfolio regardless of significant increase of credit risk after initial recognition. The
expected loss rates are based on the Company’s historical credit losses experienced over the three-year period
prior to the period end. The Company applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used
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19. summary of significant accounting policies (Continued)

incorporate forecasts of future conditions of financial assets. Therefore, the historical loss rates are not adjusted
for current and forward-looking information on macroeconomic factors affecting the Company’s customers.

Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was acquired: “Financial liability at fair value through profit or loss” and “Other financial liabilities”. The
Company classified all of its financial liabilities as “Other financial liabilities”.

Other financial liabilities include the following items: trade payables and other short-term monetary liabilities,
which are initfally recognised at fair value and subsequently carried at amortised cost using the effective interest
method.

Leases
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
+ Leases of low value assets; and
» Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Company’s incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

+ lease payments made at or before commencement of the lease:

« initial direct costs incurred; and

+ the amount of any provision recognised where the Company is contractually required to dismantle,

remove or restore the leased asset,

Right-of-use assets are amortised on a straight-line basis over the remaining term of the lease or over the
remaining economic life of the asset if, rarely, this is judged to be shorter than the lease term. When the Company
revises its estimate of the term of any lease (because, for example, it re-assesses the probability of a lessee
extension or termination option being exercised), it adjusts the carrying amount of the lease liability to reflect the
payments to make over the revised term, which are discounted at the updated discount rate that applied on lease
commencement. The carrying value of lease liabilities is similarly revised when the variable element of future
lease payments dependent on a rate or index is revised. In both cases an equivalent adjustment is made to the
carrying value of the right-of-use asset, with the revised carrying amount being amortised over the remaining
(revised) lease term.

Charter capital

The amount of Company’s authorised charter capital is defined by the Company's Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc.) shall be made only based on the decision of the
Company's owner. The authorised capital is recognised as charter capital in the equity of the company to the
extent that it was contributed by the owners to the company. Charter capital is recognized at the fair value of
the contributions received by the company.

Taxation

The Company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Owing to the specific nature of the taxation system in Georgia for the financial period of 2023 and 2022, there are
no differences between the carrying amounts and tax bases of the assets and liabilities of company registered in
Georgia that could result in deferred tax assets or deferred tax liabilities.

The company recognised taxes other than income tax when obligating event was occurred. The obligating events are
an event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes, from which future economic benefits are expected, are recognised as assets.
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©0330@MMMdoL Hob 3o

LadYBOM MOLIO

bagoEhm MHOLIO
gaqgas bbgs d0bBglgdol dugszbo, 3Mad3sb0s 030656LM0 0BbEMMB6EJdOL 258myqB9dsbmsb @s35380MYdYEO Habzob 306HmdHodo
a3BJ30mBomgdL. gb Ggbodzhs s@figmb sebodbyero G0l 3980L 85G030L 3md3sbool 30bbydb, 3me0h02sL s 3GmEaLgd, spHgmz) vd
0b3gd0b aobmdzal dgmemEgdl. 98 MHOL3YBML ©s353806dv o sBdomn MemEYbmdOngo oBaym®mdsgos Fomdm@egbogros
Fobadgdsti 530658l bgdM0Tda30.

dotomseo gobsBlrho oBLEMmdgbdgdo
4308mor  Bm@agdumeros  3mB3sBools dog® a58mygbgdryero  doMomoEo  Bobably®o oBLHOMAnBHg00, Mmicgbog  fomdmImdl

93066LwG0 BlMYEgHHYdAL MOLZL:

9395@0 LabLMYdO s Bsmo 933035 IOGO
Logs3Om s bbgs dmombrmgbgoo

11535 301 o L3y 3OYEOGHMOWO E3>C 0557700
SRS LAt We RIGGIRe Iy ey gy [eTg[ele)

dofmoms@o 30BsBLMo obLE®Mdgbdgdo dgodergds 2,59mobabmb Jgd@yyo Loboom:

gobsblmmo sdhnggdo 31.12.2023 31. 12.2022
o0 FHM Brranbmgbydo ) 1,556,631 1,468,180
0300 Lsblidgdo @ Bomo 533035 gbG0 1,640,506 583,847
3,197,137 2,052,027

—

n065BLmE0 goenEgdrer o do

Loy sMim 25¢novIEn)dgo0 2,442 380 860,204
bags 3O 3MEOGHMOMErO IZSEP0sbYoYoo 1,627,555 221,230
4069935 1,081,434

—_——ee

Bergoo GoBbd0, 3meaings @ 3OmEIlgdo

3835600l ®ob390b byerddegebyermdol oMM Gameno BxM03L. bgerddwgebgrrmdol doMomEo MHRMEo Jobmbobdagbgeros
3835600l Mmobzob dsHomgob 8o%bgdobls s 3modogob gsblabeg®meby, s3bmabegy, 0bamhibgdl s bag®om 3sbmbobidagdermbob,
856 3m035600L gobsBLMHO FsbynBOEALL BoEILES mayengPadmboggds, gebogomammb s 3Bo@dmml 3GimEgLgdo, MmMIHdog
wBFHBggmymal 80BBydnbs @s dnwatogol q9299H® 2oBbmtgogegdsl.

baddpgsbyemds sdBaggdl ymzgerazo® 5Base10893L, MHmdgydog s8mEdgdL a5BbmGEngEgdrEno 3HmEgbgdol 7294 OMdIL @o
3500 GnLedsdobmdalb doBbydly @s dmE oGO 35Le06. byenBdrgsbgermdab byghomm B0%bsB0s, PsBMYsEadMmL 3mEnndings, MMy
Bodstormenns Mobzolb dobodndsiey ©sy3560L396, 3md3sbonls 3mb 37909BGHwBam0BmdLs o mdbogemdsby bgwdyt)o Dndmgdgcogbab

256989, ©FoBHGROMO 0BBMOTo30s 58 3MPOGO 300 GgLabgd BmndnEos J3godmo.
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LssBgs@nBagdem ferobogol, mMIgEros sbitangs 2023 Ganob 31 ggg8dgOL

(gnotdo)
4. qybsBlrBo oBLEHMBIBEGIR0 - HOLGBOL BoMmEs (293MAw0ds)

Bs3gEOGMm HOLIO
L 3™gEOGhM HOLZO séol ®obgo 0doby, od 3ogB0 36 obsblgmo 0BlGEvdghhob 306G 396 BgoLfvergdl 0ol
BaDgEndnIOEgom 5@ 90L. 3m835600bongob 30l LIMYLOOM 0L 3900 ¥33d0MHEYOD b33 Bmabmgbgdl o
Bo@ 93ebs O BP0 bsblfMgdOL 133035@0BHHBdL (RO Lsena®™Bo sOUYLYEO RTLTIEO LoblfMgdoby).
308356000 ber8de306genmdy0 8908m8s3s  LOIMPOO™ 3m@ohngs,  Gmdgolb  dobjzec om@garo  30gbtho
OBEOZ0@ETPEMOQ  BILEYOS 390 ¢ BsM0BMdOL go@bsbmobom, LsbLd Bols Bnbionsgatgdgb 300356000 LEHbsMGHYLO
ascosboby @) doficmggdob 305mddL, 3md3sbool dodmbognas 8moEegL 2] M0 nba)ob, sbgool sBLYdMBOU gn8mbggzedn @,
Bmgogmo Bgdmbgygedo, B9630L MY3MBgBEogngdL.
3e0gBhgdol bygMgROG™M Gobzob BmbBodmmobaobsl 3eroghhado N AMBEYDOD BOIPO@HEOLYOILO g5aab badmuob Bobggzom,
3500 Bentols 080l Bobggom, Famdma@agbad oboBo oo o) oOHoEOYL 30690L, 561056 LsBdOEIYTM, oo 0129 LadMIEneNm
BmobAstndmgdo, B0 3YMPEMOBOTLO ddsMgmeob, @otaol,  3MgEodol ©sxsM30L  go@gdabs @ Bobo  @3oboblymo
LotGowganggdol s6bgdmdol 8obge30d- |
3md3sb0s  gobob 25m@Legd0l Habgogh, OMIGLOQ foedmaagbl L3 FO™ dmonbmabagdoih s 3egdncgdod fofmdmddbogro
BoMaeob Ggg0Lgdob. 53 ngM30L doMOMI@O 3m33mbgbhgdod Bafseob 3o 39uero 3m830B96Hgd0o, HMIYO0E ©o 393806090 grod
B OO 860836 m356 HobgdMLD.
0306560 5943039006 LEdIEBLM QOMBMEYOd Bomdmoagbl do9Lodsrm® Ly3M9EOO™ GobaL. LagMgEodm HobzoL dodstmon
959L0Bs MO BaMIBMdOSHMBY 560608330000 55@obo3oL FoMBmEgboEos F0009p0 Laboo:

31.12.2023 31.12.2024
Lsgo%mm b bbgs dmobmgbgoo 1,556,631 1,468,180
o0 LablMgdo ©d Babo n3z030@9bnon, Lsere®@do sMbgdero boQEOo 1.608,632 573,696
apmEnab gadmgEgoom
3,165,263 2,041,876
— .| —
585%BGM Moo

Lsdsbnm Mobgo Fomdmogdbgos 3835600l doy™ 3maobhosbo, poyoEEI@EO WO mEbe™ goer)GHedo Potrdm@agboro a30656LMO
0Bl evgdnbhgdob a0dmynbgdol B1Egae@ g 5ol Gobgo adobs, nd 93065BLMO ABLHGAgBEHOL BHYHEmOO @omgdmEngds b
Bdanseo gugre@o B3o@gdo 339000 0gbgds Ls3tmagbhm gobs3zgogdob (LadGmgnbhm pdBs339010L 0obgo), LLgsEdh™
am@bob (LagsarmGm Gobgo) 56 Ubgs LadaBO™ Gogdhmgdob ( Lbgy 3sUemeb ©33d0MZONTO Holgo) aEraErgdol gHdm.

L3 EgBem 3365330000 ol |
LadmEabBm 396s33900L ML s>thol Mobgo (30 960396grmdom), MmUY @ 535300000 3 gBHnsh s hozgdosb,
350 gd)d0eb, 33P0 asB5339000L g38m. 3mB835BosL 5O 255RB0> La3OMEIBGH™ 25653300006 HOLZO, MR oL oM gosakboo
300136060 gobsblm®o 53403900 56 oYL gdgoo.

Lagaaraahm Bob3o
Lagsave Hobzo psbobabrgmgos, Gmgmmg Gobzo 08oby, HmT R0bsBLEO 0bLGHHYTgbGoL ©0oMgdvergds dgoager)os w3bmeg™o
gameBob JmeLob 33EO0gdOL odm. asd5hMBdmeno goerGob 3fbgdol Myj3900 ao3wgbsl sbgugby 38935500b g30BBLYO
Aoamofgmdsls @ BCSE Bo300000%bY. _
x0bsBLYOO 3BasG083980L sbLbs-685MHgONMO B96083Bn00mEbe® gormvhsdn ©gbmdnbomyoro 3M035500L GrELEO
54H0zndobs o 39@YOVIENYBYOOL 1B BLM LOMHBLICYES om0 GoOdmEpboeros J3ndmon:

EOI0 500 eamato G3Mm
1 589 @ememyto = 2.6894 1 gate = 31.12.2023
@Ho 2.9753 @60
a30655b g0 5 Hhogudo
Lagoder oo bbgs
teanbergbagdo 1,765,140 20 - 1,765,161
oo babbtgdo 1,630,435 2,220 7.851 1,640,506
0> damo
13303500
Lo 3,395,575 2,240 7,851 3,405,667
asobsbabsymo
3oEEdErgdyoo
bsga Fer o Lbgs 94,545 5.177 | 461,238 1,560,960
1O9QOGIHYEO
WH350abnd oo
RIS lNS TR 382,384 2.059.,996 2,442 380
AR )
L 476,929 2,065,173 1,461,238 4,003,340
Lmen Byhm trobgob 2,918,646 (2,062,933) (1,453,387)
Setteleliely
.| ——————
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530656LmM0 563M0TaJdOL sbUiBs-256856%g00mo 8960836700
Lasbs®0dggdm farobomgol, Mmdgeroa sbBwEs 2023 firob 31 ©9398096L (@stdo)

4. 30BBLAMO OBLAGEBYBHIBO - Boliggdol B3 (353089 do)

MO 539 comemsio 1 53d 953 31.12.2023
ommstmo= 27020 I natim=2.8844
o0 oMo

LsgaFrm s Lbgd dmonbmabgdo 1,880,943 2,709 1,883,652

R0 LsbLMgdo ©s 83000 §3303>IbGO 569,259 12,429 2,159 583,847
Lmen 2,450,202 12,429 4,868 2,467,499
50BsBLLIHO oeEgdIwgdyto _

b33 @5 Ubgs JOIQOGNGIE@O 143,302 18,514 19,414 181,230

3005670900

LORIOM FIEEYITHEIBIOO 135,474 724,730 860,204
[y NG 278,776 743,244 19,414 1,041,434
bemem By Gobgol booeg 2,171,426 (730,815) (14,546)

0306 gErmds LdgsEGH™ MO 30L Bodsmm

Ja98mo BmyzsboEo GbMHOo @IEHLIOSE 5G9 3m835600L AMHAbMBgErmMdsL 5dd OMEaMols s g3dmb 20%-00
BoHndo-3e9d0b 80dsGn MSH 800sGmmgdsdo. 20% 5oL IMAB6MIgE@dOL gobs3zmo, Hmdgeog 3o0moygbgds
$adyz960 bgerddeasbgwo Gameol G068y Lagoavyde Goblgdob Jos 56008y gd0LdL ) Bomdmaygbl Ybmy®o
ool 3oE3Eomo 3mbol Ggbsdere 330 ndol Fggpoligdsb. 9aM36mdgEmdol sbogro®o dmoEogh dbmarm
mEbmn® 35ev)He8o @hmdobomyoye 25@oMbEE BYE TNbE oL @ 530039 HOGg3L Tom 36396 ¢HoEaslL
39(M0m@EoL dmgrmb Ygbmy®o 3500l 3m@bob 20%-0560 (330 930L gamzgoerobfiobgdoo.

Loobge®m0adygdm ferobomgob, Mmdgeroy LM 2023 ol 31 @3 93896

@5M0/588 Mo a0/ MO0 o0/ 3Mm @nof0/n36m
+ 20% - 20% +20% - 209
412,587 (412,587) 290,677 (290,677)

dmands/ (Botragro)

LsBas0dagdem ferabongol, MM
abfwemes 2021 Gerob 31 og3g8dgmb:

@H0/583 QIO oM0/EMEHM0 oM/ gatm Eot0/3M0m
+ 20% - 20% +20% - 209%
2,909 (2,909)

a0/ (Ba6ren0) 146,163 (146,163)

a3.14 25 - @b
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3065550 53500TgB0b sbliBs-336aHYBOO 8950836090

LB, 50 d370M ﬁﬂ:bmgnb, HdqEro3 ESLVOLIEEDS 2023 Feoob 31 (;Qﬂd{]aaﬂﬁ')b (grotdo)
4. g0bsblMo obLHPmdgbhgoo - Mmobgdolb  BoMNZS (353M99e9d)
@033{7@3&*1&)\5 Mobo

©0330Q@)MMBdOL MOLIO 3)0lbIMdL Lgbbgdobs @ 30656L)® oBLEOw999BHYdSD 53533060 ILo Lbgs 530bsblyMo
35 YdIEngdgooL @o939M30L ™oL MU Logdstolio Mubbgdol 5OLYBEBIL.

3909y @b gdTo A9 os 3m835600L  EsMBYbao Labg 893 YOm g5Qd0  dobo 5615)MOZSHOITO
730656LE0 ga@gggagquﬁgﬁnbmgnb, 2 55bEYoOL Yoobbdgdo 39MH0EJO00Y, 2022 s 2021 fierol 31 9390860l
0copaMdsM)MdYOO. b0 gdo 99090005 530656LM0 33@@363@3&3&01} 5M50LIMBGHOMPOYEO  BIYLWRO
Bo39gd0L 939390 Y, 25 MYLO nomoeol 8obgrzoom, GHeagqbog 3Ma3s605L 8900 90d o)L 25Qobol 3509,
ab®ogdo 8a03o3L Gragmdg LadOmEIbO™, sBg3g doto 0bbgool FILO® Bogocogdl. 0dob godm, Mead LademEybB™
grjeao  6530@gdL 9330 3NOLO 593L, 561500b3MBGHOMYOTLO Msbbs aobobsbEg®gds Lssbystodm 3gMmomEOL

denmb LadMMEIOGHM 2565339000 A6 gd0L g3z ILDY.
530656LmE0 53GHo3 900L> @ 35BN YBYBOL @0330@7)OMdS Fgodegod 250m0babemb 993gx0 gbMogroo:

31.12.2023 1 §emsdog 1-os6 5 fereBg by

50B656LwB0 554H03900

armanoo LabbMdn @ Jo0 133035900 1,608,632 1,608,632

Ls30 360 dmobmzbgdo 1,556,631 - 1,556,631
by goBaBLrMo sd¢HNgHd0 3,165,263 - 3,165,263

mobsbbmmo 29N dgd0

Laoy oMM 3oErEHdMEYeJo0 783,156 1,659,224 2,442,380

gongnosbo IhmEgbthnsbo g0B56LeYEHO 783,156 1,659,224 2.442 380

FeQEddYBo

LygsJO™ Beacbmzbyoo 1,627,555 » 1,627 555

Lo 530BsBLIHO ZHEIETT 10900 2,410,711 1,659,224 4,069,935

0033000 LyBPEYdYooL PIBAGOOO 754,552 - (1,659,224)

398 @s30O0 0330©YIOMBOY QIBOEIOO 754,552 (904,672)

3mEabiol g3ergdsEmdol dodsho 783,156 1,659,224

3aMdbmdgermdab @IBOEOOO

3630 AHOL 33aergdI@MmBdOL dodsHro 783,156 2,442,380

9 dBmdYEMdOY 37989 3oH0 EIBOEOGO
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066U wM0 3Bg9M0Bagdol sbliGa-g968:sMtgdomo Byiodzbgoo
U55625608398m Hemoliongols, GmBgerog EslMryms 2023 fieol 31 g398dgHUL

(groMB0)
4.530658UM0 oBLHH3g6(HIB0 - HOl3BOL BsMmas (35pMagwgds)
: 1 fiamsdeog 1 §aosb 5 by
31.12.2022
fierateg
a0bBaBLwGo v4tnagdo
53a0 LablMgdo s dsoo 33035 9bdho 573,696 - 573,696
La35 3™ dmanbmgbydo 1,468,180 & 1,468,180
Lo :3nBablimho sdBogndo 2,041,876 - . 2,041,876
070680 Foem@ndyegdgdo
Laox dEIM 0 ENOMEHDYO0 373,089 487,115 860,204
donemosbo 3MmEnbtosbo aobsblvmo 373,089 487,115 860,204
SR NGVEIES
£l =
Laas 3 3M9OGHMGHMEN IZoEr03bYo o0 ai e 22k2an
Lomam @ﬁﬁaﬁb-ﬂﬁn 25 ME9d900 594,319 487,115 1,081,434
rogzgoeyno byogeegdgdol ©igogedo i i
. 1,447,557 960,442
3DFIIGOYOO 033oEgOmdol ©80aG0 ’
JGrEgbGol 3350 Mdol BndshHo 373,089 487,115
dpMdbmdgrmdol HBOE0Go
373,089 860,204

3Mm30bHob 335emgdsmdol dodsmo
3939300 FaGdbmdgemmdol EInoE0¢h0

QOMIROEBol 33BMIZS

5Ll 7 Bmombmgl 333990 0bgm®Bsgools asdhme3bgdal, Mag megol dbmog mambmgl Lsdsmognnsto gabol ngMadnol dgomeo
F9030L9Bmma @obsBlmma sdtoggdobs @s 5obsBlvMo FseEgdmeEgdgdol Jarabogngygool gedmyghgdsb, Mmdgumog sbobigl baBsmargasbo
@o@gbmendol aoBmdgzolsb ao8mygbgdmwro dmbagdgdol 860336gwmdab.

LaButronernsbn gabiol ngfmamdost dnpdoogao mbyndo sq3b:

mBy 1: dmddnm BsBHBY 3mBHoMgdmo aaligdo (3MmOgdBH0Mgdol 35M937) n@gbd™oBhnggdLy 36 3ser@gdengdyeby;

©mBy 2: 5730390056 86 o BN gdmsb s 3a380Md e Lbgs BmBoigdydo, g gmogsbydvyera gobgdobs, Mmdyrgdthys

©5330M3905 FqLodEgdgEod S0MEI30M (9.0, Bsbgdo) sB sEWIoMEsdod (9.0. RsbgdoEsh godmdogobaty);

mB7 3: 59H039006 96 335 dMEd;E s Ie3TaMYB Mo BmbaEgdngdo, MmAmgdog oM 9Bvdbgds ByBIMDY W 330M3705

dmbondndl (8mbaEndgdo, HMIdendog wWe3z0m3g0sL 56 993930 50560900).
Lobomongmosbo  @oMgd«madol ogfsmdnol @mbg, Mmdgumbsg Gogamogbgds qobsblvdo  sdhogo o6 gobsblbyymo  gawcogdvyagdy,
3oBolodegyds y3gesBy @B @mBoL Jgboygsbo 8mbsggdab Legndggehy, Omdgerag sOLYBoMOs  MREYMO oMb Lol
d9530L980bmgob. gobsblvmmo sddhozgd0 ©s FobsbLbmmo FaerndmEgdgda Bmpdaw Wby d03s3me3bme Ledn mbowsb dbmrmE Hemb.
Ladsomasbo @ofgdmemgds SO0l @sbo, Gmdgemog Bowgdne 04698y Sdhogob asynE3ol FgEgae@ 96 Mmool asibs dmbgds
20q8megdol ge@olsEgde® BsBmol 8mBafiowngdl dmmob RzgmegdMozo oM0ggdol gaftaenddo 89935L900L mofogdo. LsdsGoernsbo
©0M90Madol sdaibmMgdgmo Lawzgomnbm obnlasdm®os dmddg dobamby sGLgdnmo gsbo. oMo dmgdga oomgergds, 01
59403980L5 b 35 dmEndgdal Mm3gMsngdo 3ndobstgmdl Ly3dsdobo LobBoMoms s Bmamemdom, Myos MBMmbageymb obgedsos
mobgdols memda%y Gm@dng 940030, gt BYBIODBY GsBm@aqboero aobiBlvmmo oBLGGEMInEHgdol budstongosbo gomydmangdol
@565 bnds 0bE030@EUMO s9hnzob o6 gsemEadvegdol 3MEemgdveo g3aboby s 3ME83s600L dgemdgermdado sGbgdmeo sddngol
5B 35y dvyEndol Bomebmodnl pomzseobiinbydoom.
(oserwm®o  wofndygengdol  Jguelnds, Omdgerog  aodeaynbodsaros  3dmGGH0Bgdmero  podgdamgdoo  sMogboeo  ggobabbrmao
obLHEmanbhgdoleznb - bags 3mm @ Lbgs dmombmabgdo, Lsgs3mm @s bbas 3Mn@odmtmee @sgaoabidgdo @s LroxsMm JogrEYdrE o uo
dmbs 89-2 @s 89-3 0gMstgool Loevdzge ). MgserAo LoMgdwmadgdo LedsBrongrasbo CoMgdwmegdol ogMsfmdonb 89-3 s dg-2 Emby*by
dgapbios obgmbdomgdmero gums@o By3s@gdol dggaligdol ¢ydbolol gsdmygbgdoom. s@ugm@Gomgdreo godlomgdrgro budthmaghm
2653379000l 08bEMmmAgBHgdal Hgsermin @oMgdmgds dgRsbes LyzaMyreem Lsdmdigerm GO BsgaEndol Ligwdzgehy, Mmoo
dmbsgrm@bymos  8ogdweno  abzmbGhomgdmamo sbagro  0BLEOMNBHdobogol dodEobsm) LsdMmE)bim gobsaggmgdom, dbpsezbo
bagMgeoda Mobgoom @ aRgBomo g5nsbmbdoom. 2022 s 2021 figrob 31 ©agddgmb @Eabevymgdmmo Ferob gobdsgemdsdo MgoErmo
©OOGONEgB0m 56 Fgaaligdmo sg¢ozgdobs @ 35EEgdEgdgdoll d3-3 @s 2 Embol Gggsbgool (Hgdbogedn EgErawgdgdo o6 dmobEsms
avemao LablGHgdo @s dolio g33033e0963d0 Gga3abgdvgenos mby 1-0b bogmdzne By

39303 osb ©s 353306900 abam®mdszool 3sdgs36yds

3930l JgbatBrbndolal 30835605b 8ndwgan 80Bbgdn sdmdmygndl:

’ mHfmbageymb jmaﬁaﬁmb MBat0, Bsamdmb  wbyzgBHo LodBosbmds wmebermgl Bmdsgowdo, 0dagd™oE, Mmd AL MIYLrmb

5330mByMgdabogol 8mpndob 3odmdnmdaggds; @

' MbEBagerymb 535G 1m0 898mbagamo sganmbymgdobogal mdlsbyy@gdaty Molzob bamabbinb Ggusdsdobo Bsbgdob sfiglgdom.
369835605 dobongol LsFomm 3a3odsob bogoggh Molgol 3Mm3m®Earee@ goblodEgMagh. 3mddsbns Ly muMa. gedad vy LGHOMGEmeob
Astongolish @o dLdo gaerowrgbydol Bg¢ebolsl byerddegebygrmdl  g3mbmdogm®o 3othmbdgdobs @y LadsBobm  vdhnggdol nbigdbob
dakgnbgdengdoom.
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L5363 5608358mM fFerobiogol, Gemdgerog abtees 2022 fieob 31 939309ML
5. BgBmbsgargdo

Jhmaygbombsgovmto

dabdobado

Lamogatogm Bafowmgdo

Ladyabo badmsggogdo

bagmBeroly/BmBlsbrmgdols aoweagdol

3°@9%0
00l 3m63OaBheo dmdghobogol

@™m0l 3mB3Ggheo dmdgbdhnbogol

mmab 3MB3Mg¢mo dmdgbtobogob

Lsbaro b By 35M30godm

Bs3390m0
dab4obgdo

Laomsadmogm bahogrgdo

baMgabo badwmeendgdo

GmaLabmgds

oMMl 3mB3eg¢meo dmagb@obogob
Mol 3mB3GyGmmo dmdgbtobogol
©mmob 3mbamgdh o dmdgbdobomgab

ool 3mbimydmeo 8mdgb®nbogol

6. 3590003000l bsGx 0

3Mmxgglombogfio

dobgubgdo

Laomsgamoym Bafiogrgbo
Lamgabo Ladwmendndo
Labemo o bsge®mBosdm 65337020 dobgsbgdn

Loonagafmogm Bofoemgdo

Latgabo badmpergdgdo
derdlabygds

7. L3gBme s 530bobGMsGoYEwo B30

396Lbebsgrolb batryo

Fomdmdscpnbermdomo batrxgdo

IT dbsts 3ol 3mdLobv@gds

dogqrobnds

59$H03900L gsdmygbgdob MR gdob sdmmEGH0DIEOS
LadOBM Fo@aLLbSEHDO

Lamazolg bs®yndo

(337900 @3 STMOGHODsE0S

9)H0EOY)Eo @ bbgs 3Mmggbombagrdo dmdbsby®mgds
Lafizegob batrxo

Laox oM batrxo

Jabgdol obrzngs

JdmbagremMo bstrxgdo

@o(330L sy o

JmdmBoo300b bty o

Lbgs baxo

2023 2022
3,972,331 3,143,920
1,583,711 1,261,486
200,441 157,542
8.081,373 6,714,771
301,568 702,387
54,476 48,688
70,694 51,334
14,764,594 12,080,128
2023 2022
(1,957,370) (1 340 485)
(734,734) (543 804)
(109,615) (86 914)
(4,972,112) (3 279 393)
(370,177) (300 844)
(22,780) (19 786)
(37,653) (24 658)
(8,204,441) (5595 884)
2023 2022
(894,560 (751, 364)
(239,313) (161, 986)
(164,882) (166, 796)
(138,035) (65,003)
(137.596) (98, 606)
(130,914) (103,162)
(124,481) (70, 798)
(124,173) (96,987)
(83,318) (49,391)
(57,866) (48,065)
(50,668) (33,017)
(42,295) (37,344)
(13,101) (27,921)
(6,298) (4, 385)
(5,514) (3, 694)
(253,487 ) (177, 979)
(2,460,501) (1,896,498)
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XARCHER LLC

BobsBLGG 56356G0Tagd0l sblbs-ps68sMB Domo 0960356920

L36MOTGdM farobomgols, GmBgmmog LIS 2022 ferol 31 399356

(gmatado)
8. 3MAgMEoTIo bt gdo
2023 2022
39GbmbBagrol bty (1,606,741) (1,199,484)
9a639¢H0Bg0L batyvo (703 985)
(645,009)
53¢)03990L 358mygbgdol Mn@mgdols s8m®H0BsEo (541,517) (303,011)
LoHgmdob 8maLubwMmgdel by o (296.,121)
(235 693)
(3399 s 2dmB By (211,441) (96 012)
LOBHOHBLEMGHM batrxndo (81,540) (55 503)
Ubgs baiyo (177,493) (121,788)
(3,562,862) (2,715,476)
e
- 06d™I6 3380 Brrygds/ Do, Lirygons e e
195005090 bd 3mlm Lbgsmds 2,032 (71,103)
3563300 dMEmo Ly gmPlies bbgomds (130,203) 291,778
(128,171) 220,675
e —————
10. Jmbgds s s FrBgommmds
AONBOILO Qomgdmgds UsHEL3BEm baox 56 bsmgolsg Uy
Usdmsengdgdo 306983880 3mBymBoeeds,
B3@Oergdol 330X0 @> bbg.
— 0800
2021 Gemob 31 @y 398dmol dsemsblio 430,096 114,948 420,526 965,570
dahndd 213,212 110,892 144,696 468,800
OIZOWIEOD (56,641) - (5,792) (62,433)
2022 ferob 31 093983G0L dsensSlio 586,667 225,840 359,430 1,371,937
dogdo 400,142 627,707 474,550 1,502,399
03300530 (148,077) - (4,282) (152,359)
2023 fenob 31 93988610l Baesblso 838,732 853,547 1,029,698 2,721,977
©33OMIOO 33900
2021 fierob 31 039830l dsensBlio (289,548) (66,342) (209,974) (565,864)
Uss8mMG0BI30M go@sMngbagdo (72,168) (35,218) (74,840) (182,226)
Parob gobdsgemmdsdo
TN3I30@OE0S 56,641 - 869 57,510
2022 ferols 31 0g398060l Bsgnablio (305,075) (101,560) (283,945) (690,580)
Las8mOHOBIgom go@sMogbagdo ) (127,619) (88,973) (108,078 (324,670)
Parob go6dsgemmdsdn
OI30MHG3OS 148,077 - 3,576 151,653
2023 fierols 31¢og3988G0l dsesblo (284,617) (190,533) (388,447) (863,597)
UBBo8om UsdaersBlim momgdmmnds
2022 fiemob 31 ogag8dgmls 281,592 124,280 275,485 681,357
2023 ol 31 05398896l 554,115 663,014 641,251 1,858,380
———e

2023 ferob 31 g30dd3@0lb s LMo 2022
SImOGHO0BgdIMEo 99&Hogndo hotrarmaro oym doo

53H03900b Tgageabs.

femol BopmdsGymdoo 363,214 s 290,055 @omob m@Bmdoos
5@ LYAYPEgd5d80. 3MmB3sB0s ggadagl webemal dmdsgsedo o0
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KARCHER LLC

?r;nﬁbﬁb{jﬁm 3b35M08g30L sbUBs-g36856(H9Bd0mo 8960836980 (¢rs®0)

BobsBLMEO 6p5MH0T3B0b obUBs-35685MHd0mo 8960836780
L53B25608393 Geroliongol, O0derog Esbewmmgs 2023 Perob 31 3988961

(crodo)

11. oxsfgdo

30035605b 0x 500 5943L swadeyEo G bamgzoby s bygs3eHm Rofmoro 00¢obdo, ds01)0d0,dmmsnbdo, bryamowmbs
©> 299380, mgolobs ©s JswsbBonl Joms BogLOMIdNE0s 0R MOl ool 3ob@s3md>830 ©s ©HBEMInBomgd s

5330 OMEsMIo.
SJO03YOOU 338emgnbigdols
DBXYOS
2022 feoob 31 09 3988M10l Bsmsblio

AoHnds
SIS LT ToN RTETON

2023 fenob 3109390860l Baensblio

s8m0BH B30
2022 Hrob 31g39886m0l Beasblo

Ua3Fimabym byt o
dothn onsbbol Aoabaos
BOWIbEOCNO 3Mm36hgdo
U3 At 3Ll B3TP0e9d9d0b
IBIIOO
2023 femob 31¢9398896U

UsOX 560 35angbemgdgdo
2021 ferob 31 @g3988560

dJC}&E’A}

UadmmEgbGm batxo
domo 0sBbob assbos

0060 0156bob go@sbgs Wbsoom

&r@ibpoo 3Gmegbtgdo
BOgAgGM gMbol ggeomgdgdol
089J¢0

2022 Feoab 31 cog 3988961

B6cd900

872,657
2,146,249
(673,113)
2,345,793

B0BmdgBo
492 427

781,847
(401,617)

872,657

%
896mdndo
860,204
M
2,146,247

137,878
(574,434)
(137,878)

10,363

2,442,380
%—

8gbmBgdo
595,426

777,336
49,103
(426,243)

(45,447)

(49,103)
(40,868)

860,204
-—_-——-_——u——.__ﬂ___

began

872,657
2,146,249
(673,113)
2,345,793

by

492 427

781,847
(401,617)

872,657

%

Lemem
860,204
ﬂ“___:_g_-_=m

2,146,247
137,878
(574,434)
(137,878)
10,363

2,442,380

-Mﬁm
b
595,426

777,336
49 103
(426,243)

(45,447)

(49,103)
(40,868)

860,204

M

2023 fiemobs 31 og398d@0oliongols, U506 Zoeogdemadgdols 32J%0b 80bgg00 563l 358mga0 Lsbg sg3l:

Laorya®m 3 o390y 3-bs s 12 orgls 1-Lss s 2 Gaemls 2-U5 s 5 Gl 5 Pombg 89¢ho L

39CEYOE@g0980 8meol Aol doMols

dnbmdy 175,229 607,927 798,550 860,674 2,442 380

2022 femob 31 qog39886G0borgol, BIORBM 35O HBIBOL 350g00b 8obgrgom sBsemobls 89970 Labg sdab:

Lo sMM 3 ongg9cog 3-Us s 12 o3qls 1-Ls d 2 fgemls 2-bs s 5 fgemls 5 Hambg Ggho Livgem

3o )dmegd980 dmtols dmmols dmMob

995mds 90,064 283,025 487,115 < : 860,204
23- 19 25 - @ib
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KARCHER LLC
530658LG0 5656003980 SBUBs-25685M®gdocmo 9960836930 (emstBo)

LosBga®0Tndm Fenobmaol, HmBgerog Eebtmears 2022 fienol 31 ©937809ML (s&d0)

-
12.85653,900
Lsbero s b 35M80qs8m Bszzgeo 31.12,.2023 31.12.2022
056456900 807,216 698,164
340,293 249 674
bomoatoam bsfogrgdo
Latgabo badmaergdgdo 16,788 9,399
3Omggbombagr Mo 752,140 577,071
dob45b900
Loomoamogm bafogrgdo 506,074 574,261
Lotgabo Lodrmegrgdgdo 44613 38.499
ubgs 36,313 10,812
2,503,437 2,157,880
13, aga 36 oo Ubgs morbrighigo
31.12.2023 31.12.2022
LagyoBsBlim Bmmbmabado
Lags FOHe o LbZY 3PYEOGMMHEO 1,765,161 1,883,652
Bogeeosbgdgdo
botrgo: MigBoman bagIam bglbydn (208,530) (415,472)
1,556,631 1,468,180
33L>7086Lm Beenbmgbydo
2,5ob@OT0 3336L9dO 54,400 462,903
535BLLY@ paxpabgogro 105,973
oalvband 56,002
160,373 » 518,905
1,717,004 1,987,085

Lage ¥m @adodmMver @egzoernbgdnddo Ggdsgscro gobiblmGmo sghnggdol Bodogrsblm omgdymagds sberembss B0 LEBsMHTEOD

@ofglmemgdsboeb, 0do@sb godmdpobafy, Mmmd obobo 8mawgge@osbos. yggurs L3V FOM @YdOGHMMWIEND I3 0sbgds b
©unRuOmMb dgMomeob Esbfmamgdol 878w@gy 60 ol 3558y, LdzsFHM ©IBdOGHMMMo ©IZsEnsbgdol goemtgdol dobgpaonom

pobafoendo Bomdmmagbowmoas 89-4 8960836580,

2023 fierob 31 ©n393d6M0b damdstgmdoom, LBo3s5MmMm dmambmgbgdbg dmbagrm@bgero bomagrol M9bamao dogero 39E0mEobo;m30L

>0l dgdnpo:
3mMA3s600ls dodgoobaty 30 weqby 31-60 61-120 120
Bows B53mgd0 0560 0360 Q. Loy
Gmmbm3og00 3OIRIEIE  BOIPOIWIEO  FIWOFTIEEOW oo

dodconbaty 0g9dS 0B 00
dmbsmbgero Bodsenols 0% 2,3% 2,14% 3,2% 58,8% 60,1%
30030609040
dorenasbo badoerablbm - 742,953 551, 449 185,261 70,206 215,292 1,765,106 |
Qofgtmmmads
bamawob MybgMgo - 17,088 11,801 5,928 41,281 132,432 208,530

a3. 20 25 - @b
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KARCHER LLC
R065BLGe 35503900l 3bUB-33Bd5MEYE0N0 960836900 (es™do)

2022 G0l 31 939960l dymdstgmooo, L5353 Fnobmgbgdby dmbogrmebyero Bataerob MgHghzo dogaro

JgEom@obmgol sl 893¢Hy0:

Jma3sbools 300¢o0byMY 30 omaBy 31-60 61-120 coposho 120
Bogs Ba3agdo eosbo 3PEOBUEGOT ©EIBY by
Bmonbmgbgdo 35Q0BVIEO 3OQIBIOGO go° o0

Godobathg AR @Qds
Ambseremobyemo 09 2,3% 2,14% 3.2% 58.8% 60.1%
‘ofagraby
31080000
donannsBo 2,709 1,178,122 . 52869 302,972 346,980 1,883,652
LoBEsBle .
QOMGATIEd
D60l H5BIM30 27,097 - 1,692 178,148 208,535 415,472

43990 Gomdmggbogros Lugs3mHm @IDOEHMOMIO EIZIEBgOOL 25ma33beMgdoL H9bYH3d0 SOLGEYLO (33¢P0EG0900:

Lo 3Hm Gmombmgbgdol gsr@sbiymadob bafgolo M9HgMH30

caeroeds Barob gobdogemdsdo
RGO ©35¢0567905 Rodmofg®gos ferob
296853@md530, GrymOE J930M3JOLo

H0Dagol asdmvygBodgeo osbbgdo

a9 lvygdob H7BgMZ0L BMdMmdMdS

31 @g37909ML

2023 - 2022
415,472 238,660
13,058 378,458
A (12, 650)
(220,000) (188 996)
(206,942) 176,812
208,530 415,472

————am e e
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KARCHER LIC

R0BBLGO 563500029000 sbUbs-gsb850 o000 0960836900 (@o®do)

0B5BL0 SBsM0BRgBOL shsBs-psE8sH"B0mO BxBeB3R0

Loy s®odagdm farobogol, dmdgeog alifrmemcos 2022 ferob 31 g3gddgdb

(cnofrdo) _ .

14. gpxmscoo bsblitido s 83000 933035ebGO

Bao @vyern 86380 gramdo

Bop@o argemo 3u6380 mabers® 3oandgddo

B0ty sbedalngdo

-

31.12.2023 31.12,2022
1,598,561 559 108
10,071 14,588
31,874 10,151
1,640,506 583,847

gy LabLfhgbobs @s demo 13303579500l gabohogngds Foevhndob dobgegom f®mdmEygbagros d9-4 99bodgbado.
151553536 3 Ubgs 3ha@adm®eiro ©gseasbgdgdo

31.12,2023 31,12.2022
gobsbLYHO FIEEISTTIONO0
1535 3.2 Fmonbergbgdo 1,560,960 181,230
Labgangzobim Gmabmgbydo 66,595 40,000
1,627,555 221,230
2158306:6L1)M0 GIPEPFIJIOJO0
dog9bmano 5356U980 305,805 60,869
Lbgs 44,281 30,927
350,086 91,796
1,977,641 313,026

ﬂ=_=“=ﬂ=ﬂ==ﬂ==mm

-ﬂsﬂ#—ﬂ

1335 360m FHEOGHMIRT ©X0BJB5080 898s39¢0 gabblmmo oerEgdrygdgdol LsBomsblic @omgdvyaagds sbaombas doo

LaBsmongmosh EoMmgbmegdsbosb, agdogsb 3o

e hgdou dobgegoo, pabafoggds Bofdepggbogas 80-4 99b08zbsdn.

16. 3308068 3beMgms Bmmol BMmeBBj30g00 o 350l Bs8amo
madsboobis @ Bbosb Es3s3dnMdmmo dbangdob @ﬁaﬁ%aj{gnghnb& s Bydonols @IHoeg00

gobuBmho LaxHatygdol dgbero
170 30m o bbgs Bmmbmgbydo
Karcher Beteiliguns GmbH
Bogmerer® BoonMalzoero
BagBGeMob dgdghs

Karcher Beteiliguns GmbH
“Karcher Municipal GmbH"
"Karcher Romania SRL"

"Karcher Slovenia®

LSBnBmlsgEMm sBMNTYHdOL Brbero
>©306oLEHMEOMEO Ly JOO
Karcher Beteiliguns GmbH
dndmbagoeo

LLC Ka;cher AK-AM

880656, md olobo Bmgegge@nsbos. Lugs FHMm IMIEOHMOYLO @o3sernstindab

BoByasbo bgedduasbyea Mamarob 3maddgblsgogoo
nsBadimMInEms dm3engzeEasbo Lufygdgero

dmEndueos 4ggdmon:
MHMNOYHMIOL BMEDS 31.12.2023 31.12.2022
(1,401,612) 40,000
Pogrol dgermdgernoo (1451,612)
@OMYgdHmeo 50,000 40.000
8,692,655 5,931,906
fognol dgamdgargdo 8,523,000 5,931,906
Lagom 3mbBGMmaeral 4390 dymgo 116,023
Lagorm 3mbEMmerol 4393 Aymoyo 52,893 _ =
bagBom 3mbEHGMEob 4398 Oymgo 739
mOHNOYMHMBOL Geads 2023 2022
(271,902) (183,704)
fowrob dnamdgerydo (271,902) (183,704)
bsgHoe 3mbBhfmarob 4393 8,208 55,818
dymao
2023 . 2022
300,000 280,000
300,000 280,000
83. 22 25- ob
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KARCHER
nobsBLyyMmo 5byaM0dggdol sbbbs-g56dsM@Hgdoma dgbodzbgoo

LoBsHNBy5dm ferobmgol, HmBgerog @alifrmegs 2022 ferob 31 @y39ddghb

s

kenielolo. o : S | .
17. asmonzsenobfobgdgamo batygdo
30(MBOMO Fobrgdgdo

a500sLsbgd0 - LsdsMmoagemb Lags@sbobsm 396mbgdarmdsad 89ndunyds 3sdmofigoml bbgsmabbgs 0bdgm3mgdons s 33Eagds. doMqs
530bo, 090l piBm, Gmd bymBde3ebyemdol 8og®  Ligssbsbogm  396mBAEABErMdOL  eBhym3Mgdagns Jgodengds  gBLbzszydmeEgl
bapsslisbsme mEasBmabol 0B Hm3Mg¢eEonbask, Ligdmilsbom mfmasbmgdo Ggadegds BmgEsgmb GBmsbbediogdl @s Byeggece 3Mmddstool
Do930U6mb @aletgboo ae@absbo@gdn, XeGdgdo @ 3MmEgbdgoo. 3mad3sbool bywddhgbymmds @IMHambdrees, M3 LigdsBnggrmb
baasoslsbom  pEmE3ademds % BaMmdmBmdl @i3sndoo  3erEgdviEgdnll oM@y vi330 MgaobdGmomgovierobs @y 3Mmaddeboob
Loy obisbo@m ImBogngdo G9lafRaBoods. Logo@sbisbam fgmo Logaqslisbogoe mgsbmgdol dogm Bgdmfidgdobomgol byendobafizmdo GRjds
bsdo Herol pebdugemdsbo

bsBoMmMSMBATegds - 2023 s 2022 Ferob 31 093998Mob Bogmdstmgmdom 3md3dsbos 56 ymazogws hyMoviero Msody 86003bgeemgab babsdomogrm
o330, baeddpasbageemds Go0Rbg3L, MHmB Mondy d6083b6gwmmzebo sHEsdpyeMma VoMol Homdmimds oM MO BmMbsE@mEbyo @
BqLedsdolisg, 58 grBuBly® 3525608398580 209,33 obHnb)dgemo gaeEydmerndgdol MHaBgmza o6 ymaongrs gaogaeobiinbydameo.

d0BBgL g3tdm - 2.Ba00uMmadoEo BaBMYdo, Hirmymmogss Ladstoggumm, vamm dgdee dmfiygarsos Molgadol dodsmon, goy dgwamydoo
matm gsBgnmemglae BuH900, gL Gmnogagl 53mbmdoymm, dmema®hnldn® s bmgosgryd, sbggg Ladsmeengdtogo @ bogabmbdpydgrm Mmolggol
Ladafomnageemdn Botbboned ©0203006098v9mo  396mBgdo s Mnamesogdo LEGags@ ogaegds @y Lago@abobiem @s Ladsmomgngdmngo
BratBo oo Buts 208030 dmano 0B(hg®36M93Hs30gdol byeymdagml odemaggs. badstronggermb dmdsgsen 9imbmdogm® 3mmbhy Bydmddggosl:
0babl Bomuamembol Gon® Soegboero gobgeerm®mo s dmBydetmemo dmemodoge, omMooenrn, BrMmdsdome @ 3merododvn® pomgdmbon.t
JOmE

18. Ls56p5008a08¢ euopols 8dqymado dmgegbndo
2024 Brob 3um 00 3ma3s50s 3928530 sbagno 855Boob @s8s¢)gdsl 4. mgeegdn, 3ebgool Haaombdo, sedmbagemaom Lsdsmonggenedo.
19. doxmeadoo seHogbgal Snarodngol dofmomoo 3hnbeadgdol dmaerg dadmborrgs

da0ee Gnderros baspmogbam dmenodnzol doMomeo 3G0Bndndo, Mmdgmog 8 30biblmmo sBaacodagdol dmdto@gonbsl ogbs
2ot bagleyma. ob 350bnd3ndo 03600dEgzmmae@ 0dbs as0mygbgdmemo yzgms fomdmoagbogro Jgmomeobogol, owy bbgs Med o6 s6Hob

Bomoogbaere

IBOTH0 I
Aol aidaom®™0 3o 3ol doMoomso  gambmdogm®ma  aaMgdmls  gogriydy, Gmdgedog - 2md3sbos  vwdomdl.  3ma3sboob

B anmBaera™o qarmvyte @ 3madsbool Lasemogbam gsemvgde oMol Lodomomggermb gfmgbmaen quevyds - memo,

Jm33.00nl Jog® bbas goemvmhsdo dgbememgdmeo BMmaBbad3ogdo, aotm@s doMame@o g3mbmdogm®mo gomgdmb gqacrvtobs, GHomdgedog obobo
dmdomdab (Bomo ,amBdaommo gommBs”) sefmogbyemos (HMsbBsdaool @Mmb dmddgoo 390boo. wpbmm@ gs5emsdo @qbmdnbomgdegemn
FL@0 39003300 @Y YOI gogd0 3mbagMthoMmgduros wbasmadagdob msmopobogol dmddgoo pogaeomo gmmboo. Jo@bosdméobo
ubasmigda, Hmiegdog Homdmogddbgds 35@ogouEanjd o BRSO 59H0agdnls @y 35 @dmerndndol Mg3mBagm@aaonbs s Mminmonnbnb
25pm08bHmMndol 8)9ae®, ©eym3bidemog sobsbgds dmyndsdo o6 Bomogrdo. ferol dmgnem 35bo3390m000 3MBagMBsE0s o Yodmoynbyde
M50 ma0 dbemndol dodutom. |

d3gdma dmEgdmeros 2023 o 2022 farob 31 @y39ddg®db, ferol dmeemb sebgdummo goEamomo 3mmbgdo, Mmdorgdog godmygbgdmara adbe
T3bm®mo gvervy@edo sOLgdmen Bsdogdol 3mbagmBhogoobiongob:

bags@mgaeneb gomgbeyero 85630L muogosgreyto goytbo

20 @ n I3
2023 Hrob 31 ©139ddmob pagawoon 3mmbo 2.6894 29753
2022 Yool 31 y3pddeob asgzeamo 3mmbo 2.7020 2.8844

5mbsg9do dmdbds@gdengdmsb gogmtdodeyeno byendymeergdrdoob
nbEenndal 35endeendgdo s 5dmbagqdnl seosmgdol goadn

1m835800b 50mbagndol wmdg®gbo Bafioero doownds Ladmberal dgsemabogoogsh, Mmdrol s8mbigsdol sosMnds begds nd dmdgbhdn, Mgy
LagmbBganby 3mbHmmemo asEas@ob dyowage®y. Mmgmta fabo, gl gbgds 08 Fndabggzsb, Mmegbsg bydmbggra dngfimggds d4oggerl. JMBEHMmmenals
2533785 dmbgoyds: 5L B0y Mg 3OMEYYIans BoBO MM 04B9ds Bofimydweno Bmebbagduem spowal, 3ma3sBos s@sM germdl Lodmbyarl
7000 M, Mmamcg Babo, sdal sBaBosmEgdal dowydol doEabaty Wawgds s o6 obsMhmBydl dbodgbgemasb Mmobzgdls s LuMygdgerls
s@bodimen Ladmbyerosb dodsmoyydoom,

3m835600b 8o gayomEo Bmang®mo bigmbgenty 3OEgEEYds 33MbHNs, MMderob msbsbds@, 3md3sbos dgaaerabl 86 Ggs3gmgdlb WIRIJEHT™
3Mm@dtb Lagstubdhom 3gmompob gaﬁﬁ&gqﬁmmiﬂn, o) 3OEdBO 5O $3054man@gdl GgosBbdgdme Ldgaogogeagdl. gubl 15-0b Bobyogom,
sbgmo ao6563H0980 36 Rsomgrrgds Bylmmegdol (35e3go 3oeEgdvedndeE @, dylsdadols, Gvoby s8mCoggdo o6 godmaymas. sdob
Baggee, 200M5BH0gdol s 305yMg30mndol bytMxgdol Esboxsts@ odidbgds sbatogbo [AS 37 ,s6soibgdo, dofMmdomo 35er@gduen)dndn s

30MMINMN 5ghngdol” dglsdsdols.

A by

a3. 23 25- ob




KARCHER
530656L)M0 s6a6083930L sHUBS-g963sGMHId0MO F960dgbgd0

Looba oMby gdm fierobomzol, Gmdgwog sbmvegs 2022 fienob 31 @i350809ML
(gnathdo)

19. dmmscrdema samoEbzol 3mmodngol domomaeo 3mabrndgdols 8m 3wy 808mbomas (3oa®dgemgds)

&56Ds53000 Gsbol oz bs

3mddsbool s8mBoggdol Magdglo Biforo dmpal gojuomgdamo gabol 3mBGH@edhodby @, Fbededobso, moommgmeo 3ebEmod®nsb
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Notary Act

On the twenty-seventh of September of the year two thousand and twenty-four, I, notary Ekaterine Jeladze,

notary office located at 49-51-51a Ak Tsereteli Ave., floor 2, Thilisi. confirm the authenticity of signature of

translator Leri Khomasuridze (born on 29.05.1979, residing in Thilisi, Personal # 01021004501). The

Translator
submitted the documens ¢

ertifying the English language qualification (Diploma ISU 002489 issued in 2019 by

Ilia State Universiry “egmtraton #1640). 1. the notary, warned the translator on the responsibility of the

accuracy of wanshation The translator declared in my presence that she guaranteed the correctness of
translation. Thereafter she signed the translation in my presence.

Paid 9350 GEL, including 75.00 GEL for notary service fee, VAT 13.50 Gel and 5.
notary's electronic register according to Articles 31 and 39 of the Resolutio
Government of weorgia “On Approval of the Amounts of Fee

Chamber of seorgia, the Procedure of Payment Thereof and
166 of the Tax Code of Georgia.

n N° 507 (December 29, 201 1) of the
for Notary Services and Fee Due to the Notary

the Terms of Service”, also according to Article

339069 xgemsdy
Ekaterine Jeladze
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L3OMEIEEGHM 39653390001 HOLZO SGOL ML (33¢so I60d36gEMdOm), HMIGEOEF 3538000 3MMEIBEH06 ogE039dMsb,
35 JdEg0g0mb, 33O 3965339000l 25dMm. 303356050 56 A55BbB0s Lad3MM39BGM 49653390701 MOLZO, MoEYG Tols o6 go5B60S
36039630560 Bobsbl@o 59303900 96 35eEgdMEgdgdO.

bs35¢wEHM Goligo
L5385 EBM Moo FoboLEBOZMYds, HMAMOE oL 0dobs, MHMI BobsbLYIMO 0bLEBHMTYBAEHOL VoMmIdIMWYds FgoE3wgds YEbmMGO
350EHob 399OLOL (330GIOL 253, FoBdGMBYOMO FoerEHOL 31MLYdOL MY)3900 o8 gbsls sbgbl 3335600l BobIBLME
9003 MmToM9mdsLs s BMs© B5350YdbY.
306560 5656M0T9d0L sblibs-496056GBHgd0m0 Fgb0d369d0wbMME s Esdo gbmdobomgdmwmo 3335600l BwwsEo
5903900L5 s ZoEIOIEGOGOOL LodBLM VOMYIMEGDS M0 FoMmImgbowos J3gdmon:

MO 599 MELM0o 936™
1 588 M6 = 2.6894 1 936 = 31.12.2023
[XIgle) 2.9753 @s6o
30656bwG0 sdBH039d0
15353Om s bbgs
dmmbmgbgdo 1,765,140 20 - 1,765,161
B0 LobbGIdO 1,630,435 2,220 7,851 1,640,506
5 3o00
033035960
Loy 3,395,575 2,240 7,851 3,405,667
30656sLwyM0
35QRIPYwIdIOO
B53536m @5 bbgs 94,545 5,177 1,461,238 1,560,960
309Q0HMOHYO
53505698900
booxse 382,384 2,059,996 2,442,380
3°QRIPYwIdIOO
Loy 476,929 2,065,173 1,461,238 4,003,340
by Bgdm Hobzol 2,918,646 (2,062,933) (1,453,387)
boow)
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KARCHER L1C

B0obsBLMGO sbyeM0Tygd0L sblibs-g96dsMEgdomo 9960d3bgdo
L556go6M0dg90Mm farolmzol, HGmIgwos sbMars 2023 ferol 31 ©g39dd9ML (cs6do)

4. 8obablrymo obLEBEMIIBEHIO - HOLIIBOL ToMmMI> (35MAgeYDdS)

(W07 539 Mo 1 599 9360 31.12.2023
mEsto=2.7020 1 g30n=2.8844
W60 GO

bo303MHM s bbgs dmmbmgbgdo 1,880,943 2,709 1,883,652

B0 LblMYdO s FoM0 933035¢gbGHO 569,259 12,429 2,159 583,847
[ 2,450,202 12,429 4,868 2,467,499
gobablrGo goargdregdgdo

1535360 ©5 Ubgs 3O500GMHI@O 143,302 18,514 19,414 181,230

5350005690980

LO0X MM Z5WJOIIEGOJOO 135,474 724,730 - 860.204
bige 278,776 743,244 19,414 1,041,434
by BgBm Goligol boowy 2,171,426 (730,815) (14,546)

30MdbMdYEMds L3 EHM MOLIOL Jodotr

93980 dcyzs60wo 3OO YGHIWIME s0HgOL 335600l TyMAbMdYEMBL 5T EMESGOLS s 93BML 20%-00
05(3905-30900L 3035Om WsMMb F00sMHMYd5d0. 20% MOl FPMHI6MBYMOOL g56533900, BMBgemoE dsdmoygbgds
$5993960 by ddw3zsb9o Mmool §obsdg Logswrm@Em Mob3gdoL Gos sBysHOTRgdOLIL s FoMmBMmoIbL MEbmwmo
35009 EHOL 4933¢0M0 JOLOL Tglodwrm (33¢0gd0L gxsligdsl.  daMabmdywmdol s6sgrobo dmoiegl dbmerme
MEbmO 3owBsdo ©gbmIoboMgd 4ssbEY BYYMsE FMBdL s 53MOYIGHOMIIL Fso 3mB39MGE0L
39600 Bl w)sbmmGo 3seEol 37@LOL 20%-0560 (33E0mgdol smazswobijobgdom.

Lo56g06M0d390M farolmazol, HGmIgeoi abdwas 2023 ferol 31 ©g399d9ML:

Ws0/538 MM WHM0/QMEG0 WsM0/936M0 WsM0/93MM
+20% -20% +20% ~20%
909,905/(BoMo¢0) 412,587 (412,587) 290,677 (290,677)
Lo65Mm0dy90m ferobmzol, Gmdguos
obMwes 2021 ferob 31 ©9399d9OUL:
Ws10/598 MG WM0/QMEGO WsM0/9360 WsM0/93MM
+20% -20% +20% - 20%
3mg905/(Do65¢00) 146,163 (146,163) 2,909 (2,909)
./_ p
D7

(
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306560 9635002900 SBUBS-856d5MGIVoM0 960836900

15562500 AOM Herrobm30L, HMIqEorE LG Es 2023 Herol 31 13930960 (s®do)

4. gobsblmmo  obLEBHMHMIGEGHIO -
©0330007)HMmdOL Hobo

MoL3PPOL  FoMNZs

(353639 gds)

©033009IOMB0L MHol3o Eolbdmdl Lgbgdobs s obsblv® 0blEHMmWTYBEJOME ©s35380Mmgd Mo Lbzs Bobsblvmo
35909980l IRIMZ0L IEAMIOL EOML Lo3TsMHOLO MBHYBOL SGIGIMBS.

9909y gb®owgddo dm3gdmwos 3md3sbool aMBgboo  LsbgwdgzOmgdm 35©Jd0 FoLo  SMIPIMOZ5GHOMO
130656Lv9M0 35¢0JOIYdJOOLMZOL, R3EobEJOOL Fgmsbbdgdmaro dgMomgdom, 2022 s 2021 ferol 31 ©y393dGMOL
000 M35M9MdYd0m. FbGowgdo  9gagbowos BobsbLMOO  FoeEYdMEGDIOOL  5MOEOLIMBEBHOMIPDWWO  FYWSEO
653500900l Lsg3mAdzgm By, ¥JoEMILO MsMHOPOl BobgEz0m, HMEILE 3835605l Fgodmgds AL FOIBEOL Zos.
3HOOgdo IMoEegL MMM LEdOMEIBE™, SBY3g doMo MBbIdOL BMEs B350IBL. 0ToL 4odm, M LadMmmEgbE™
B0 6535090l F3MGS30 3OLO 5J3L, 9VEOLIMBGOMIOINWO MBbs FoBOLBNIMYDs Losbys@0dm 3gMomol
Ml La3OMEIBEHM gobszzgool IMMIdOL bogdzgewby.

530656L1MH0 59dGH03900L5 S o YOMEGOJOOL 03IZ0VIHMBS FgodEgds odmolabml 9989a0 FHOHOEOm:

31.12.2023
130656LwM0 59BH03900

RS5O LEBLEOEYdO s B0 933035¢96EO
bo303MHm dmmbmgbydo

beyan 30bsbbvydo sgd@oggdo
130656LwM0 35 YOEgdGOO
Loox oMM 350 gdYd9d0

oosbo 36039630560 Bobsbli@o
3@RPPYLIOIO0

bo303MHm dmmbmgbydo

OO Bobsblrmo FsegdMEdgd0
033009960 L3 gdgd0L IBOGOGHO
3DFIWGOYHO ©0380QRIOMBOL @IBOGOHO

36m396¢0b (335¢9d500MdolL Jodsron
03MdbMdYEMdOL IROGOGO

360m396@G0L (3395¢09050MdOL F0Totr0d
03MI6MOYEMBOL 3MTYES30IM0 IBOGOGO

1 femsBeog 1-0036 5 femsdeog bege
1,608,632 - 1,608,632
1,556,631 - 1,556,631
3,165,263 - 3,165,263

783,156 1,659,224 2,442,380

783,156 1,659,224 2,442,380
1,627,555 - 1,627,555
2,410,711 1,659,224 4,069,935

754,552 (1,659,224)

754,552 (904,672)

783,156 1,659,224

783,156 2,442,380
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KARCHERLIC

R0bBLMGO BTl SHUB-99635GEJd0m0 Fgbodzbgdo
B556g0608398m femolmgol, Gmdgemog ot 2023 (ool 31 (09399096l

5630
l(li;oBbBl))-gﬂ)o 0bbEBOMIPHAHIVO0 - HobLIGOOL ToM0r3s (R53Mdwgds)
31.12.2022 1 fersdeeg 1 ferosb 5 bow
fieosdeog
R0656LwM0 59BH03900
RSO LEBLEYdO s Fo00 933035¢)6EO 573,696 - 573,696
15353Mm dmmbm3zbgdo 1,468,180 - 1,468,180
by gobsblmGo sgHoggdo 2,041,876 - 2,041,876
130656LwM0 350 YOI gdGOO
BooxSOM ZoEOIBXIGBGI0 373,089 487,115 860,204
80560 36:mEg6EH0560 g3obsBLMOHO 373,089 487,115 860,204
3o@)OY)dIOO
L5353OM 3HIOOGHMMYO E35¢056909d0 221,230 ) 221,230
by BoBsblvGO FoeEYdMEgddO 594,319 487,115 1,081,434
0330090 b3 gd9d0L IROGOGO 1,447,557 (487,115)
300030000 ©0330QYOMBOL ©IBOGOGO 1447557 200442
36m396G0b (335098500 MdOL Jodsrcn 373,089 487,115
30 dbMdYEMdOL IROGOGO
36m396¢0b (335¢9d500MdolL Jodsron 373,089 860,204

39999900530v9M0 FRMIbMBYMdOL IBOGOGHO

@OOIRMEgdOL gBMIZS

3oLl 7 dmombmgl 3563390100 06530M35300L 29350536905L, M3 0030l AbGMOZ FMm0mbM3L LsdoMmE0sbo Bobol 0gMs@Jool IgmMmEOm
39535090900 BobsbLOO 593H03900Ls s BobIBLYMHO 5 YINMEGdGOOL JESLOGOISGO0L A5MYgbgdal, HMIgEOE SLabogl LadsGmerosbo
00090900l goBMIZ0LL A5dmMYgbgdwyeo dmbs3gdgdol 360d369wmdsl.

L53oM0560 Bobiol 0gMamgosl Ig0ga0 mbggdo sg3L:

©mbg 1: 9mgdgo d5DsMBY 3mGHOMIDIMO Bsbdo (3MHYJEHOMIBOL 3561989) 00BEHModBH0390LS b FoeIdNMWYdIObY;

©mbg 2: 5J30398056 96 3¢ gBdMWYIINB 53538060 Lbgs FmbB3g3gd0, FoMES JM35HIOMWO Bsligdobs, MMBwgdBys
0533063905 Gglodangdgos 300306 (9.0. Bolgdo) 56 56530MHs306 (9.§. BoLYGdIOWIE godmdoobsmy);

mBg 3: 5J30398056 56 350 GIMD ©s3380MYOYEO Bmbs3999d0, MMBMIdOE 56 9BMIbYds dsDIMDY s330M39d5©
9mbs(39990L (0mbs399900, MMBWGd0E 330039050 56 9939000)dMGd).

1535MHNE0s60  YOMYPIMWIBOL  0gMIMJool  ©MBY, MMTgulsg B093m3b90s  BobsbbmGo  sd@Bogo 96 BobBLMMO  ZsaYdMEdS,
39b0LoBOZMIdS  Y39mwoDy @odswo  MBol  dgboyzsbo  Fmbozgdol  Logwydzguby, GMIGWoE SOLYBI0MOs MJIMOO  VOMYITYEGOOL
39535L900Lm30L. B0BBLYMO 5JBH03980 S B0bIBLLYMO 35¢EYOVYYIJOO BN MBS F03539M36Mm™ bsdo PMbOEE TbMEME JOM.
L53oMHME0s60 VOMmYOMEGds 5MOL GBobo, MMIgEog JoEgdr 0dbgds 5d@030L 2994o30L 9IRS 96 OMIOL FoobEs Imbgds
350 JOMIOOL 2oL(3905© dOBGOL FMbsforrggdl ol B3gEgdMO30 F5MOYIBOL BoMAMGdTo Fgi3oligdol MsGOWA0. LbsdoMmE0sbo
©0M90gd0L ©F5LAEHWIMGOIO Lov)39mgler 0603sGHMM0s BmddgE dsBVoMBY sOLYdWMEO BsLo. BBsMO ImJdgo© 0MZWYds, 0y
59$03900b5 S 35¢YOVIGdJOOL M39M530900 B0FEOBIMYMBL 15 3ToMOLO LEBIOMmOMS s FMEFIYXMBOM, MM YYBM¥bIgEYML CBBMMTs3z0s
319d0L MsMdBY Moz M970070. 5JBHOMO BsBsMDBY FoMmImygbowo 530bsblvMo 0bLEMXIIEEHIIOL LsdoMmEwosbo ©oMmYdEgdOL
53965 bgds 060305 MO 5dBH030L 96 oeEIdNMEYOOL 30E0MYOYEO Bolobs s 335600l FBMBYMBsTo sOLYIIEO sgEo30L
96 35YdYgd0L BMEIbmdOL Yomgzacrolfiobgdoom.
695IOH0  OMYOWgdOL  Ggieligds,  MHMIgeoz  odmygbgdEos  3MOGHOBIOMMO  VOMIPBMWII0m  SVMOEbYo  Bobsblvdo
0bLEBHOIgHEJOOLMZOL - LgFOM s Lbgs FmMbM36900, LogsFMHM s bbZd IMILOGHMOMWO Z5¢0567BJO0 s BHORIOM 5O JOGOO
9cbs 89-2 s 99-3 09MoMgool Lsgxydzgebg. HISMHO VoMY GdGOO bsToMME0BO VOMmYdEgdol 0gMsmdool dg-3 s 39-2 mbyby
99835Ls  EOLZMBbEH0MYOMO BsEOo 653500900l Fgnoligdol GHgdbozol odmygbgdoom. sG53mEH0MIOMo BodloMIdwo LadMmigbEm
396533900L 0bLEHOMAYBEIOOL HYoMBHO OMYOIEGds TIBILS LogsMwEM LEAMTSZWM B B535©IdOL Logvydlzgw By, HMIdO|s
JboErmEbgyros  Jogdwo  EolZMbEH0MYdMWo  sbswo  0blG®mII6GHIdOLmZoL F0dEobsty Ladmmgbdm  obszzgmgdom, duysglo
153M900GHM HOLZO® O MBYBOEO 35©0s6MBdOm. 2022 s 2021 Ferol 31 ©9393dIOL EOLEWIEGdYEO Farol gsbdogEmdsdo MYsEHO
©0MYOMEGd0m 56 FgBoLgdIo 5JGH03900LS S F5¢EJIMYdJOOL 39-3 S 2 EMBOL JgBsbgdol G9db03580 F3L0EYdGOO 56 FMTbEIGS.
3950 LEbLEYdO s Lo 9330350 9bEJO0 FgxsbgdYE0s MEY 1-0b Lsggmdzguw by
393035 m5b 535306900 0BRMEOTo300L Q0070536900

353050l FgbsmBBgd0Ll 33356051 F99ga0 JoBbIdO 5TMIMzgdL:

. bOHMB3gYml 308356008 MBIGO, Foboa®IML  MfiyzgBHO  Logdosbmds MIbEImgl  Imdoz5¢do, 00y35M0, OMI  PdoMAgEmly

59d30MbgM9d0Lm30L Imygdol godmdwdsgzqds; s

. MBOHMB390Yml 5009335GM0 8g9bg5¢0 5d30mbgMgdolimgol dmdLabemgds®y Mobzol badolbol Gglsdsdolo gobigdol sfgbgdoom.
30035605 doLozoL LsFoMHM 35300l LoEOEIL MOLIOL SOMIMMOF0MsE JoBLsBOIMIZL. 3MI3sB0s L3OO 3530G>OlL LEHGVIGHMGMOL
0oM30L0L o dobdo  (33¢0dgdOL  TgBobolisl bgerddmgsbgemdl 93mbmdogm®mo 30MHMdYBOLs s LEdBOLM  5gEH0Z39gdoL MOl YOOl

0539690 gd0m.
3316 25 - b

4
7

[



User
Draft

User
Draft


KARCHERLLC

R0bsbLHM0 56008980l sblibs-a96ds0Egd0mo 9960836900

L5562560390m femoliogols, Gmdgurog sltes 2022 fiemol 31 ©9393d9OL

5. 999mbisgegdo

3O0MBILOMbo GO
056906900

Lomaa@ogm bsffowrgdo
LaGgEbo LsdMEgdgdO
Lsbero s bs35M0@sdm
65339000

0567456900

Lomaatogm bsffowrgdo
LaMgabo LdreEgdgdo

8m0Lb OGRS

6. 254003900l botxo

3Gmggliombsgrm®o
056406900
Lom0IM0RM bsfogrgdo
LaMgEbo LdreEgdgdo

B5gmbemol/dmBlsbumgdols gos3gdol
3ogdo

@MHM0oL 3mb3MYGYo dmdgbGolmagol

@MHM0oL 3M63MYGWo dmdgbGHobmagol

©OMOoL 3mb3Mg@Ewaeo dmdgb@olmgol

©MHM0oL 3M63MYGWYo dmdgbEobmagol
©OMOoL 3mb3MgEweo dmdgb@olmgol
©MHM0oL 3mb3MYEWo dmdgbGHolomgol

©MHM0oL 3m63MYEHwo dmdgbEHolomgol

Lsbero s 153568030 6s339mo 3s6d56900

L0 M0M bofoegdo
LoMgabo bodrewgdgdo
900Lob OGRS

7. L5g60m 5 5003060LEHME0vo bskxgdo

3960LMbogrol batxo

IT 35105 FgMH0oL ddLobwEgds
§o63mIogbmdOomO babxgdo

Lod563M Fbo3MYPdWgdO

29$03900b 209tmyg96900L MRWGOOL STMOEHO0D305

(339075 Q5 5IMOEHODBGFOS

Lomgolg batxgdo
dog3wmobgds

099600 0 5 bbgs 3MMmRgbombs 60 dmAboby®Hgds
JOOQOYLO o Bb3 BI QY M)

Lofigog0L botxo
Jmbgd0l sBr393s
LooR 5O botrxgdo
3089965¢0®0o botrxgdo
©5(330L batrxo
3006035300L batrxo
Lbgs batxo

2023 2022
3,972,331 3,143,920
1,583,711 1,261,486
200,441 157,542
8,081,373 6,714,771
801,568 702,387
54,476 48,688
70,694 51,334
14,764,594 12,080,128
2023 2022
(1,957,370) (1 340 485)
(734,734) (543 804)
(109,615) (86 914)
(4,972,112) (3 279 393)
(370,177) (300 844)
(22,780) (19 786)
(37,653) (24 658)
(8,204,441) (5595 884)
2023 2022
(894,560) (751, 364)
(239,313) (166, 796)
(164,882) (161, 986)
(138,035) (103,162)
(131,596) (98, 606)
(130,914) (96, 987)
(124,481) (70, 798)
(124,173) (65,003)
(83,318) (49,391)
(57,866) (48,065)
(50,668) (37, 344)
(42,295) (33,017)
(13,101) (27,921)
(6,298) (4, 385)
(5,514) (3, 694)
(253,487) (177, 979)
(2,460,501) (1,896,498)
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KARCHERLIC
R0bsbLHM0 56008980l sblibs-a96ds0E d0mo 9960836900

L55bg5608390¢ femolmgzols, Hmdgmog Eslitremes 2022 ferols 31 @g39ddg®ls

(56 30)

8. 3mBgBEoIEo baBx oo

2023 2022
396bmBaols batixo (1,606,741) (1,199,484)
0563930b0L batrxo (703 985)
(648,009)
53303900b 359mgg6900lL MREwgdol SFMOEH0B(300 (541,517) (303,011)
Lsfgmdol dmdbabeymgdol batxo (296,121)
(235 693)
(339975 Q5 S3MOEH0D(305 (211,441) (96 012)
LSGH®BLIMGEHM bsOKRIDO (81,540) (55 503)
bbgs botxo (177,493) (121,788)
(3,562,862) (2,715,476)
9. MEbOM® 35¢0MEs80 3O/ B0, Lrynms 2023 2022
6950Hgdo LML Lb3omds 2,032 (71,103)
5656950 HgdMo Bd3YOLM bb3sMds (130,203) 291,778
(128,171) 220,675
10. Jmbgds 3 50F9H30Mds
oLBHMOHONO VOIS Ls@@sbL3dmOGM Loox s Lomgoly Ligem
b58e95¢mg0900 306HMd7yd30 dmfgmdogmds,
63woegdol 380X0 @ bbg.
08330
2021 femols 31 @g3gBdE0ls Bsensblso 430,096 114,948 420,526 965,570
35390 213,212 110,892 144,696 468,800
03305305 (56,641) - (5,792) (62,433)
2022 §erols 31 9390360l dagrsblo 586,667 225,840 559,430 1,371,937
ToBgds 400,142 627,707 474,550 1,502,399
033005305 (148,077) - (4,282) (152,359)
2023 ferols 31 ©g390d6G0l dagsblio 838,732 853,547 1,029,698 2,721,977
MO0 (33900
2021 §ewols 31 ©g390d6G0l dagsblo (289,548) (66,342) (209,974) (565,864)
L55dMMOEO0BOFOM ROEMOEHIYOO (72,168) (35,218) (74,840) (182,226)
§amob 2063530 mdsd0
03305300 56,641 - 869 57,510
2022 fiemols 31 938Gl BsesBlo (305,075) (101,560) (283,945) (690,580)
L558OEHOBIFOM FoIMOEHIIBO (127,619) (88,973) (108,078 (324,670)
ol 3o6dsg3mdsdo
033005300 148,077 - 3,576 151,653
2023 femols 31¢og39806100 daesBlso (284,617) (190,533) (388,447) (863,597)
b5B5dmm LodESBLIM MOMYBYYIMYDdS
2022 femols 31 g390d90L 281,592 124,280 275,485 681,357
2023 Gerols 31 0g390d9aL 554,115 663,014 641,251 1,858,380
2023 Heoob 31 ©9399d6G0L s Lo 2022 fierol damdsmgmdoo 363,214 s 290,055 oMol mEgbmdom
50O GH0DHYdIMOo 59303900 BsIo 0gm doMH0msE Bs8Mswgdgddo. 3m83s60s g9adagl Mobamgls dmdsgzsendo 53
5903900 F933eab.
2318 25 - b
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KARCHER LLC
R0bsbLM0 565008980l sblsbs-a96d50EId0m0 8960836980 (stido)

530656Lw)H0 565603900 sbLBs-g6T5MEHId0m0 F960d36900
L55695M0d390m fferobmzgol, HmIgeroz EILOMWEs 2023 ferob 31 ©H39adYOL

(e5680)

11. oxsgdo

300356051 0% 5000 593L 50gdYE0 Mo bomiobY S B5Z3FMHM BSOMO MBOE OO, d50¥Fdo,Jmsolido, BwyOELs
©5 M95300. MmBoLOLY s FosBOOL JoMs BOJLOMGBOs 0K SGOL 35EOL #obTo3wMdsTo s WIHMIObOMmYdIEO0s

2338 mEo®do.
39303300b g59mygbgdols 9g6mdgR0 By
IBWYOS
2022 Gerols 31 ©g3g3dmol doensblio 872,657 872,657
ToBgdo 2,146,249 2,146,249
28mGHGH0bE0s (673,113) (673,113)
2023 ficrob 31©9398dMol daensblo 2,345,793 2,345,793
33303900b 350cggbgdols MmBmwgds 396mdgd0 Lrgen
2021 Gerols 31 ©g3gddmol dagnsblso 492,427 492,427
Boygds 781,847 781,847
53mOEH0BIF0S (401,617) (401,617)
2022 ferob 31¢093933G0l dsesblsio 872,657 872,657
Boox 6 35eo@gdriergdgdo 8gBmdgdo Lo
2022 ool 31 og30809@L 860,204 860,204
ToBgdo 2,146,247 2,146,247
153GMEg6EH® boerxo 137,878 137,878
doM0 056bOL goobo (574,434) (574,434)
239sbowo 3OHm395¢go0 (137,878) (137,878)
1535 MEH™ 3MOLOL (33C0EYdgdOL 10,363 10,363
983dA0
2023 §enob 31¢09399d96L 2,442,380 2,442,380
Lo0x3G® 3P dgdo 3g6edg00 by
2021 §enob 31 9399396 595,426 595,426
doBgds 777,336 777,336
Lo3Mm 396G M batxo 49,103 49,103
doM0 0o6bob goobo (426,243) (426,243)
doM0 0o6bobL goobs Mbswom (45,447) (45,447)
390sbomo 36m396¢3d0 (49,103) (49,103)
LogocEm 39OLoL 33e0wgdgd0L (40,868) (40,868)
983dA0
2022 feoob 31 ©9399d96aL 860,204 860,204

2023 §emob 31 0g399060Lm30L, LsoR MM F5¢EgdvYgdgd0L 35¢0gdol dobggz0m sBaemoBl 8gdegao Lsby sgal:

LooxsH® 3 39909 3-ss s 12 oog9ls 1-5 s 2 Foamls 2-ss s 5 Fgamls 5 foamby 3930 Lrger

390N GOGO0 dmeol dmeol demdol

dgbedo 175,229 607,927 798,550 860,674 - 2,442,380

2022 §jemob 31 ©g393d06m0lmgol, bsox oMM 3sergdwyegdgdol 3scgdols dobgogom sbagmobl 3gdwgao Lsby oggl:

Loox O™ 3 03999 3-bs s 12 g9l 1-b5 o 2 fgambs 2-bss s 5 fgamls 5 Habg dgdo by

390IOMEGOGO0 JméHol Jmol domols

39bmds 90,064 283,025 487,115 - - 860,204
33-19 25 - s6
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KARCHER LLC
R0bsbLM0 565008980l sblsbs-a96d50EId0m0 8960836980 (stido)

155695008990 fierolmzol, HmIgeroE ILOEEs 2022 fierol 31 H393d9OL (EWs@do)

1285653900
Lsbero s 1s35630sdm 6s3zgmo 31.12.2023 31.12.2022
056406900 807,216 698,164
Lom0M0AM bofowrgdo 240293 27
LoMgEbo bodreegdgdo 16,788 9,399
3Gaggbombse®o 752,140 577,071
056956900
Lo 5Mm0yM Bafoergdo 506,074 574,261
LagEbo LadeEgdgdo 44,613 38,499
bbgs 36,313 10,812
2,503,437 2,157,880
13. bsgs36m s bbgs dmmbmgbgdo
31.12.2023 31.12.2022
L530656Lm dmmbmzgbgdo
L5303OM s bbgs 3MIOGHMOMWO 1,765,161 1,883,652
6535000690900
boxo: M9BgM30 LsgFzm Lgbgdbg (208,530) (415,472)
1,556,631 1,468,180
5M5L5530656L ImMbm369dO
23905bEOEo 5356L9d0 54,400 462,903
5396L00 goobOwO 105,973
3905LbOYd 56,002
160,373 518,905
1,717,004 1,987,085

15353OM™ IPOGMOYE 35¢05678gdT0 Fgdszs¢0 G0bIbLLYMO 5JEH039B0L LodaEsblm VOMYdEgds SbErMlss Fo0 LETSOMNOH
©0MYdMEgdsL0b, 0Josh #sdmMIEobstyg, MMI obobo Bm3wg3500560s. Yzgws o3IO IBOGHMMWO O35 0sH6gds Mbs
©50RMML 39MH0M©OL EsLMYEgdol d9dwgy 60 MOL 3505dEY. Bo35FMHM IBOGHMOYYMO 535056 IBOL Zoev)Bgdol Jobgwgzgom
3965Foagds Fo@dmpgbowros 3g-4 89609365d0.

2023 ol 31 ©9399060b 3ymdsmgmdom, 1sgsFMMm Inmbmzbgdby dmbswmmbgwo bamaowol Mybghzo dmgwo 3gMompolmgol
560l 8909¢0g0:

3m33s6ools Godobsmy 30 comgby 31-60 61-120 120
o> 6s3emgdo ©EOs6o oo . Lrger
deaonberghdo 30PN FHVRPIVGO  JVRPIVBOW  Fgdo

9dodgobstg 0905 @905 900
mboemEByeo BsGogol 0% 2,3% 2,14% 3,2% 58,8% 60,1%
30930609600
800560 Lodaensble - 742,953 551, 449 185,261 70,206 215,292 1,765,161
QOOIONLIDS
D@30l HbIOH30 - 17,088 11,801 5,928 41,281 132,432 208,530
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KARCHER LLC
R0bsbLM0 565008980l sblsbs-a96d50EId0m0 8960836980 (stido)

2022 fierols 31 09399360l 3amdstgmdom, 11s3s3MMm Inmbmabgdbg Imbswmbgywo BsMowol HybyMzo dmgwo
3960m©olm3z0L 6ol 393wgy0:

3¢035600L 000006569 30 oy 31-60 61-120 comosbo 120
Boed Bagegdo Qeosbo 30O )by Lo
8mobmgbgdo 3505ROWHEO 3905BHOH30 9% 990

0000006569 (i) @90
dmbsemobgwo 0% 2,3% 2,14% 3.2% 58.8% 60.1%
Dol
3198030g6G0
doosbo 2,709 1,178,122 - 52,869 302,972 346,980 1,883,652
LodoEsblM
QOOIDLWYOS
Dol Mgbgezo - 27,097 - 1,692 178,148 208,535 415,472

J399m0 §oMmIm©aqbowos 1ogsFMm EIOOEHMOWO 35¢0DbgBOL JoRLMEMHGBOL MYHYM3T0 SOLYdMWO (33LOWOIOO:

2023 2022

153536 m dMmbmzgbgdol govya3slivygdol bsfgolbo MgbgMzo 415,472 238,660
(330 gds Herol gobdsganmdsdo 13,058 378,458
©J00GMOHMWO 535056705 Bsdmofjggds Fanols (12, 650)
3968530 Md580, HMYME 3 99v92MH™M3909w0 ’

909gMH30L godmyygbgdgwo Msbbgdo (220,000) (188 996)
2999535L9MHgB0L H9HIOHZ0L OIS (206,942) 176,812
31 09399096 208,530 238,660
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KARCHER LLC

R0bsbLM0 565008980l sblsbs-a96d50EId0m0 8960836980 (stido)

R06BLMGO 3BTl SHUB-99565GEId0mo Fgbodzbgdo

L55695Mm0dy70™ ferobmzgol, HGmIgeroE EILOEs 2022 fferob 31 ©H3gddYOL

(056 30)

14. M50 LbLEOGIO s o020 933035¢9bEBHO

Bo00 B0 ds6300 sG3do

6500 3o 336300 EbME 5B gddo

93009 s6gMm0dgd0

31.12.2023 31.12.2022
1,598,561 559,108
10,071 14,588
31,874 10,151
1,640,506 583,847

B0 LEBLEYIOLS s T30 933035¢gbEYOOL FoBFoEGds 35 w)BJdoL dobgz0m FoMdmoygbowos dg-4 dgbodgbsdo.

151553530 s bb3gs 3M9E0EGMOIMO ©I35¢0s6xdId0

130656LwM0 35 YO gdGOO
bo303MHm dmmbmgbgdo
Lobgergsbm dmmbmgbydo

505030656Lw)M0 35¢0YONYdYOO
900900 5356l900
Lbgs

35003900 Jobgz00 Aobsfogds Fomamagbowos dg-4 99608365d0.

16. ©5353806 g0 Gbstrgors Bmmob BMEDsgz0gdo ©s gserols bs8mo

R0656LGO 56356M0Tagd0b dbero
L5353OM s Lbgs dmmbmgzbgdo
Kércher Beteiliguns GmbH
603mmb ds00M2d300
0639600l 99dgbs

Kércher Beteiliguns GmbH
"Karcher Municipal GmbH*
"Karcher Romania SRL*

"Karcher Slovenia“

LodgdmbogErm 569MH0TRgd0L Imbero
5003060LEME00 batrxgdo
Karcher Beteiliguns GmbH
d90mbsgseo

LLC Karcher AK-AM

§5993560 bgeddmzs69wo Mammol 3md3gblssogdo
06539MMIgEms 31935000060 LaMRJdJO

31.12.2023 31.12.2022
1,560,960 181,230
66,595 40,000
1,627,555 221,230
305,805 60,869
44,281 30,927
350,086 91,796
1,977,641 313,026
1535FOM 3OHIVOGHMOIE 3505650900 F9To350 F0bIBLYMO e YdMEGdGOOL LodIWBLM WOMYOMEGds sbeMbss Too
1535MHME056 LOMGOYEGILMD, 0406 F>IMIEOLMY, BMI Olobo BMIEg35000560s. b1ZoFMHM JMILOGHMMYO EZ5¢05YBOL
30335600L5 5 FobMb 353800 FboMggdol GHMobbBsg309d0Ls S Bsdmol YEIWGdo Im39849w0s J3gdmon:
MOHHOYMH0MOOL BMM3I> 31.12.2023 31.12.2022
(1,401,612) 40,000
ool dgwmmdgmmgdo (1,451,612) -
©0M9JEHMMO 50,000 40.000
8,692,655 5,931,906
ool dgwmmdgmmgdo 8,523,000 5,931,906
LSgODM 30bEHMEoL J398 dymgzo 116,023 -
LSgODM 30bEHMEOolL J398 dymgzo 52,893 -
LogMomem 3mb6GHOMeOL §398 dymao 739 -
MONO0JNHNMIOL BMGOIS 2023 2022
(271,902) (183,704)
ool dgemdgmgdo (271,902) (183,704)
LogMoem 3mbGHGMeOl J39d 8,208 55,818
dymgo
2023 2022
300,000 280,000
300,000 280,000
4
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Draft


KARCHER
130656LM0 5bQsMH0TRgd0L SblB-g96doMEHdOoMO F960336900

LoobgoM0dy90M ferobmzgol, HmIgEoa alMwyas 2022 fierol 31 ©9399d9OL

(e05630)

17. 3o0)0035¢20bfjobgdgero btk gdo

3060B000 Z5IOMXIOIO0

29005b3bEIB0 - LogdoMMZIMl LogoEsbsbom 356mb3EIdMMdST Fgodergds godmofzoml blsalibgs 0bGIM3MYEHE0s S 330D, FIMES
5dobs, 00oL  godm, MM bgeddwgzsbgmdol Fogh Logosobisbsm  3sbmbAgdemdol  0bEgM3MHYGs30s dgodwgds  3sblbzsgzgdm©al
Looalobsm MmEmys6mgdol 063 M3MHYESE00LY0, Logsolsbsm MmMysbmgdo Ggodwgds ImgEsgzml GMob®ogd3ogdl s G9wgas® 3d3s605L
©5930LOML T5EBHYO0 FoILIHIEIBO, KM0Tgd0 s 3OM(39bEHJ0. 3mT3s600l bguddmzsbgwrmds MfIMBIdE0s, MM LodsOm3zgwml
Logoolobsm  396mbAEIdWMds 56  FoMmIMIMIL  ©T5BHJO0m  35¢EYOIGdIOL  ASMI©S 339 MYROLEHMOMIPIMOLs @S 3MT3sBool
LooILIbsEM 3mB0E0gd0 F9bsehMBEYds. Lagowslivbom o Logoslisbsm MmMYsbMgdol dogh Fgdmfidgdobmzol bywdobsfgmdo MRgds
bsdo §erol gsbdogarmdsdo.

b59569000¢faB3gdS - 2023 o 2022 Fenob 31 939360l FRMBsMGIMBOm 3335605 56 yngows BsGmwwo 5089 8609369wm356 bslsds®mem
©53530. bgaddgsbgarmds dookbg3l, M Goody 9608369wmgsb0 9MHETYIMO boMOEwol Fo®mImImds 56 sMoL  dmbswmobgwo s,
d9L50530b5, 59 B0bIBLYIM s6RM0TYYO5T0 20N olfobgdgEO 35BN GdJIOL MIHINZ0 56 YMBOES Yom3seobfobgdwaro.

30Bbgls 35090 - 2963005MmYBSO B>DBMHYBO, HMYMOOES LdJsOMZIM, MBOHM F9BHs© IMfy3zwsEos Molggdol F0dsMom, 30 FgEIMIBO0
MBOM 3o63005MgdM dsBOIBO, gl IM0E3L 936N, 3000 3NM 5 LMEOsEYYM, 515939 LOTIMMNEIOMOZ30 - b396MBIWYdE ™ MHOLYOL.
Lodo®mggemdo 30Bbgbmsb ©s30380M98Mwo 396mbgd0 s MYaMEs30gd0 LHMoxs® 033wgds s Logoalabsm s LsBSOMWYIMO30
BmMToBH0MEo dobs goblibzs3g0o 0bEgM3Mg@s30gdol bagmadzgul 0dgrg3s. Lads®mzgeml dmdagse 93mbmdogme 3mMeObbg bgdmddgrgdsl
5b9bl 3053MMBdOL JogM F0gd o BobZSWIOO S IMBYGHIMMWO 3MWOE03d, 0YMHOEOI0, bnMToGH0ME s 3MmE0EH03O R5M9dmbmsb
9OMSQ.

18. L5560 gdM MsGorols 9g0amdo mgzumgbgdo

2024 feoob do6@3o 3nd3sbos 390zl sbsewo ds0a®ool @sds@gosls J. mgansgdo, 30bgmol Mgyombdo, s0dmbisgwgm Lsgds@mggamdo.
19. dmEom@HM@Oo 50M0Eb3olL 3mEwo@o3ol doMmomswo 300633900l dmzmg dodmbomgs

J398m0 8m399v9w0s bss®®moEbzm 3meo@o3ol doMomso 3M0bEodgdo, MMmAgwos 58 BobsBLMMO sbys®0dygdol dmIBsydolsl odbs
3990y9bgdmo. gl 30063039080 563003MIsE 0gbs sdmygbgdmmo yzgws FoMdmoagbowo 39MHomEolmzol, mv) bbgs Msd o6 s6Gol
d000mMYOEO0.

JBbmTH0 350205
300356008 BMBJ30MGm0 oGy 50l doMOMIEO  93mBMT0INGO  2oMgBmb  ZowvyBs, BMIgdos 3¢md3sbos  FTsmdL. 3835600l

BMBJ30mbseM0o 35BS s 3335600l bssm®moEbgm 3oevyds M0l Logds@mzggmml gBMgbMEo oS - WsMO.

30335600L Jog® bbgs gsarvyBsdo Fglitregdwyeo G®MbbsdE09d0, FoMH©s 30M0MOEO 930bmT03Mo goMgdml gserr@obs, Gmdgerdos obobo
09950096 (35000 ,BM6d30M0 35 ES*) SOMOELYIos BHMbBsg300l OML ImJdgo 3HOLom. WEbmrG ZsevyEsdo EIbmdoboMgdmwo
RO 5JBH03J00 S 35¢YOIN)dJO0 3MB3IME0MYO0s 5635M0FY9BOL MoM0LOLMmZoL IMJIgEO 253300 3OLOm. JMOLMSIMMOLO
bbgomd900, Mmdegdog Fomdmogddbgds 360300 BP0 5dE03900bs S 35¢YOIYdJd0L MY3Mb3IMESE00LS S M3YMd30IdOL
569Mm0aLTMMIBOL FggRs©, ©svYMm3bgd03 50Lsbgds Tygdsdo b BoMowdo. ol dmwm 49653390000 3Mb3IMEE0s 56 d58m0oygbgds
5058350 31bEgdol 30ToM0.

93990 dmEgdveos 2023 s 2022 ool 31 ©h393d9ML, Ferol demml sGLYIMWO 353300 3YMLYdO, MHMIWIdOE Fodmygbgdmwo odbs
MEbMOO 35 E30 5MLYdINYEo 655dMGdOL 3MB3IOE30OLMZOU:

bsgsoaggareals 9eazbe9emo 8s630b mx005¢e90%0 309660

59d 2360 9360
2023 §erob 31 09399060 2533000 3MOLO 2.6894 2.9753
2022 ol 31 09399060 253300000 3OO 2.7020 2.8844

50653980 FadbBs98¢m980056 §5%306H8989¢m0 bgerd36009em989800056
F9LOHEgd0L 35EYOWYEYOIOO S 53MbsRIOOL 50MIBOL 3500JOO

30335600 58mbsgdol »IgBHgbo bsforo Boowgds bogdmbarol MgowoBoE0b, MMl 53mboggdol 500sMgds begds 00 Imdgb@do, Mmogbss
bogdmbganbyg 30b@GM0 25000l 8goaguwbyg. Hmames Hgbo, gb gbgds 08 9gdmbggzsl, HmEgLsg Lagmbgwo Joghmgds IYyo3gl. 3MbGHGMEOL
390053995 dmbgds: 3l 99909 Mg 3305 oV03WMo 046905 F0fjmEdwYEo Fgmsbbdgdwye 50w, 3835605 50 BeMAL Lodmbgel
30H03NO©, HMAMO3 Fobo, 5J3L 65BLerMdOL Jowgdol JodEobsmg MBS ©s 56O 0bsMRMBIdL 9603369 M356 MHOLZgdLS s LEMYJOGWL
506036 Lodmbgemsb dodsemgdom.

30035600 3096 259400 DMy Hmo Lodmbguwby 3MEIEIDS FoMBGH05, HMBOL MBsbIs, 3md3sbos FgEgwrol 56 999390090 ©IBIIGHMO
36mEIAL Logs@sbBHoMm 39MH0mEOol 3b3s3wMdsT0, MY 3OMEMIEHO 5O 53059mBoEdL Fgmsbbagdmen L3gE0530353090L. BsLL 15-0l dobgzom,
3bgo0 QoMBEH0YBO oM B0mM3Egds FGLOYIOL (F5WZIIO 39¢EIIIYIPOIQ S, TJLodTOLSE, FomDY 53MBoRgdO 56 FodMOYmes. 5oL
B33, 29M6GH09d0L ©335YMB0GIOL botxgdol sLEBsME 0gdbgds sbotorbo IAS 37 ,,565603bad0, 30HMdOMO ZoeEYdEYdIdO ©o
30MHMBOMO 5gdE03900L* Gglodsdolo.
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KARCHER
306560 9635002900 SBUBS-856d5MGIVoM0 960836900

L5560 dYGOM Herolmzol, HmIgarog sbiMmyes 2022 ferob 31 ©939dd9OL
(eo®do)

19. dmEomEHmEo 50M0Eb3olL 3rmo@o3ol doMomso 3006303900l dmzemg dodmbomas (39MAgergds)

AO56Dsgzool 3sbol sggbs

30335600L  53mbsggdol »dgBglo Bofoo ImEol Godbo®gdMwo BSLOL 3MBGHGIJBHYOBY s, TglodsdobsE, MOMMIMNWO IMbEHMSIEH0WE
000901000 53mboggdol mEgbmds 9i3wdbgds 53 BoJuoMmgdmE BolYAL.

056b980b 3565p0985 Tgberyengdol 35¢7098-9¢19898 By

3MbGH®5dBHgd0L MIgEgLmdsT0, MOMMIMWO F9YOEIO 3OHMEYYJEOLm30L IEAIBoWs BodloMgdwo §sbio, 3m630gEME dgMomogddo
bsdomIm d9339m90Bg RBoLES3YdIOOL Fgm35Hgd0m. 9o, SLgm 3MBEMJEGHYd0 T9339M0E MOMMYIE F9339M0E JOMYIbY
L53MmBAGIIH™  BoboOL  FobLEBZMs 5O SGOL LoFod®m (b SGOL 3MBEMogBHOL FNEsbo Bobo  Fogmxzowo T933900wo  JHYYEgdols

ombmdsBY).

903002500 b38235¢798980 @5 SG3T35gH05Lr)6G0 57503980

d0M0mOEO 15395 gBYOO S 3MSTBHIMIWIMO 57BH0ZJO0 SVOMOEHYDS MIZI30MZI VOMYBWYENYGISL 25TMIWGOIO EIZOMIOO
(330025/530OGH0D305 O SQ0MHJOMWO 45w9RBLLIMIOOL B0, S1gMOL sOLYdMBOL Tgdmbggzsdo.

(3390200/53mME0D300L IMOEHIS begds LsdsEsblir VoMM YdsDY s BB Olvbsgl 5g&H03gdOL BsBmEgMsls Ismo LsbsMygdwm
9mAbobMgd0L 35000l 3963530 MdT0. SFMMEH0D300L Fodmmzs brgds §MH53030 IgmMm©0c 3990 firrom®o §s6s339mgdom:

X3IBO LOLOORYOEM IMIVabrMgdOL 35S
Jmbgds o 50 FMOH30¢Mds

Lo@OBL3MMEM 153995090900 5-6

x30L0b IMFYmdOE MO0, 539X S Lbgs 4-8

Loox MM 306MBYOI0 (330 gdOL 9B9JGO 3-5

5M535@JM0SWMOO 59303900
36MMM5990 M HBOHMB3gwymRs 5-7

00006567 s M9dmMbEHOL batxgdo 50LsHYds 3MBLMEWOEOMYIMEO FmgdOL SbYIMHOTRY0530, MMYMOS LEM3gMIGOM batx gdol bofoero, dsmo
§56303mdol MM, 0399 0Lobo 56 530594MBoGdI6 3530E>E0DE0OL Fmmbmabgdl.

Jmbgdobs s 50 F9M30eMBOL Ldssblim VoMmIdMWYds FboboEgds Ynggmo sbysM0dgdoLsl, Moms dgx8sbL, 5oL M¥) sG> olbobo
50MOEHYIO B500 565BMIMMIBSO MIBHYBOL A5 FoMBdYOO.

5958960

o600l Fgnoligds begds ol M300000MGBMEGdsls s BgBm  LoMgoobsgom  oMmgdMmIdsl dmMol  MI3ocmglo  msbboom. FoMspol
03000Q0M090v9gds 30353l Fo0d Jgdgbolimsb 3538069 s Y3gas Lbgs sbsbatxgdl, Mmamgdog 3ofgwywos dobo dm3gde O]
BM36L3MOHBHO0MYIOOLIMZOL S LMD TEYMToMYMBST0 IBY3965. FoGROL Fgdgbols sbsbMKJOO TM0o353L Tomo Tgdgbols Bobl, Lood3mEEHM
L5055 goolboEL s Lbgs 2o@alobagdls (oM 08 35olvbsgdOLY, HMAYd0E LoRslbsEM MMYEMYdTs 335605l ¥bEs IMBMYIBML),
55939 LoGEBL3MOGHM, sBHZ30MMZ5-350TMAEZ0MMI0L sBILoGRJOL s, Lbgs 08 BIbIMRIOL, MMIWIdOE 1T ME GO ©35390MYdIO
b5 30mEMJ3ool, dsboegdols s dmdbsbrMmgdol 99dnbslimsh. goobasm0dgdvwo msbbs 89830MHEYds 11353MHM EIMTMBOL, b3sEILbZs Lsbols
3oLEsMIMBOLS s LBZS sbseMyOwMHo FMbangdol oMYdEgdom.

39054030L 0BB0m LyJMbEOL FMIMMBS 5EOMOELYds LdsEm Fgfimbowo VOMmYdgdOm.

20b56U7960 0bUHEG=d96(9980
2306567960 559903980

300356000 gogslis, 0 H@Igeo dobbgl dmgaero ogm bs3zdsMolo 30335600l Bobsbliv@o 57@039d0lmzol s oliobo gogsls MmaM®3 ,i30656LwMo
5903900 53O EH0DIOO VOMYOYEXGOOM .

5306560 5dBH0g9d0  FoMmI0ddbgds doMm0ms©©  IMIBIMYIGdOLMZOL  Logmberols s dMALsbMIdOL  BofmEYd0EE (Foy. LogoFMm
900b™m369%0), H@Iol doBsbos 5060860 5dBH03900L BEMds LobgEdg3MHEIdM BMEso B535©Id0L Bowgdol doBbom ©s gl BMEWs©O
653500900 §o8moy9bl dbmermE doMo ™mbbol s sl oMby 3MHMEIBEEHOL goobEYRL. oMo SPOIMIDS 93W30M39Ms© bEgds
1535MHME0560 OMYOIGIOM, TBIIMWO BEEDJF00L sBbMX YO0, MMIMIdOE 30ME306M F09x3M369ds Fo0d Tgdgbsl b QodmTZz9dsL o
399003 ™do BoliYds SFMMOE0DBIIMO VOMYOYJd0m JBJIGHWIN0 LadOM 396G M 296533900 FgmMmEOL gsdMmygbgdom, FoMBILMIMIdOL HybgM3zoL
399m3gd00m. 30335600l B0bBLYIMO 5903900, MMBWIdOE FgBILYI0s 5TMGEHODIOWO VOMmYIYIO0m, M0oEs3L Bb3s dmmbmgbydl, oo
B0l QO B0 LabLMYBOL 933035¢9bEIOL s b1ZsFMHM S BB3IS PIOOGHMOHYI O350569d9BL BobBLMEMO FEYMTMYMIOL sbgoM0TYGdsT0.
B0 LIbLEOYdO s BYOL 933035963 Id0 IO(393L Y39es LdIBE3M EI3MBOEL 56 IBOBHMOYE SZ50sHYBL, HMIJIMS MOZSSOMZILO
35005 56 5MOb L3 M39bg Bogengdo.

33960 24 25 - ©sb
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KARCHER LLC
30656LGBO 36250 SHUBS-256856M GOm0 960836900
Lo56geM0dy90M farolmgzol, HGmIgEoE EaLbMMEEs 2022 ool 31 ©g39dd9ML

(@otdo)
19. dMOoEEOHN@O s0MoEb30L 3mEoE030L oMM 3G0BE037d0L dmIwrg dodmboegs (353MdgEgds)

30335600 0ygbgdl  2005MH039dM  JoEymdst LsgsFMmM Fmmbmgzbgdby s Lobguwdg3mEgdm  5gGHo39dbg dmbswmebgwo  bszMgodm
DM gdoLm30L. dMboemEbYwo bo3MIPOEM VMOl FodoMEH0390w9w0 JoEMTOL Msbsbds, LEIMIVOGHM VMO0 0sbYIMOTdS JoaMoEO0l
35BHM030L godmygbgdom. gods®GH0390wyeo doymdol Jobgz0m, oMol 500sMgds bEgds dmger d3mMERIBY, J0bgEszs Lo3MIOG™
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Tel: +995 32 2545 B45 2 Tarkhnishvili street
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T —— ——— Georgia

INDEPENDENT AUDITORS" REPORT

To the Shareholders and Management of Karcher LLC

Opinion

We have audited the financial statements of Kircher LLC, (hereinafter - the Company) which comprise
the statement of financial position as at December 31, 2023, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs) and
requirements of the law of Georgia "On accounting, reporting and auditing”.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Gearglan Limited Liability Company (1D 205145403 ). s a member of BDO International Limited, a UK campany limited by guarantee; and
forms part of the intemational BDO network of independent member firms,
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ekaterine Kopaliani (Registration number SARAS-A-932874)

For and on behalf of BDO Audit LLC

Thilisi, Georgia

28 February, 2024



KARCHER LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In GEL)
Note 2023 2022
Revenue 5 14,764,594 12,080,128
Cost of sales 6 (8,204,441) (5,595,884)
Gross Profit 6,560,153 6,484,244
General and administrative expenses 7 (2,460,501) (1,896,498)
Commercial expenses 8 (3,562,862) (2,715,476)
The movement in the impairment allowance 13 206,942 (176,812)
Other operating income 63,189 73,606
Operating profit 806,921 1,769,064
Interest expense 11 (137,878) (49,103)
Foreign exchange gain/(loss), net 9 (128,171) 220,675
Profit before income tax 540,872 1,940,636
Income tax expenses - -
Total comprehensive income for the year 540,872 1,940,636

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 28
February 2024 by:

Director ( """ Nikoloz Batirashvili

Finance & Administration Manager . Kristine Antadze

Notes on pages 9-23 are the integral part of these financial statements.
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KARCHER LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In GEL)
Note 31.12.2023 31.12.2022
ASSETS
Non-current assets
Property and equipment 10 1,858,380 681,357
Right-of-use assets 11 2,345,793 872,657
Intangible assets 31,149 25,780
4,235,322 1,579,794
Current assets
Inventories 12 2,503,437 2,157,880
Trade and other receivables 13 1,717,004 1,987,085
Cash and cash equivalents 14 1,640,506 583,847
5,860,947 4,728,812
Total assets 10,096,269 6,308,606
OWNER'S EQUITY AND LIABILITIES
Owner's equity
Charter capital 1,173,329 1,173,329
Retained earnings 4,502,919 3,962,047
5,676,248 5,135,376
Non-current liabilities
Lease liabilities 11 1,659,224 487,115
1,659,224 487,115
Current liabilities
Lease liabilities 11 783,156 373,089
Trade and other payables 15 1,977,641 313,026
2,760,797 686,115
Total owner's equity and liabilities 10,096,269 6,308,606

Notes on pages 9-23 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2023
(In GEL)

31 December 2021

Total comprehensive Income for the year
31 December 2022

Total comprehensive Income for the year
31 December 2023

Charter Retained
- - Total

capital Earnings

1,173,329 2,021,411 3,194,740
- 1,940,636 1,940,636

1,173,329 3,962,047 5,135,376
- 540,872 540,872

1,173,329 4,502,919 5,676,248

Notes on pages 9-23 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2023
(IN GEL)

Cash flows from operating activities
Profit before income tax
Adjustments for:
Depreciation and amortization
Amortization of right-of-use assets
The movement in the impairment allowance
Change in warranty provision
Interest expense
Income from PPE disposals
Foreign exchange (gain)/loss, net
Cash inflows from operating activities before changes in
operating assets and liabilities
Movements in working capital
Increase in inventories
Decrease/(Increase) in trade and other receivables
(Decrease)/Increase in trade and other payables
Cash inflow from operating activities
Interest paid
Net cash inflow from operating activities

Cash flows from investing activities
Purchase of property and equipment
Purchase of Intangible assets

Net cash outflow from investing activities

Cash flows from financial activities
Payments for the principal portion of the lease liability
Proceeds from PPE disposals

Net cash outflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Effect of changes in foreign exchange rate on cash and cash
equivalents

Cash and cash equivalents at the end of the year

Note

11
13

11

14

14

Notes on pages 9-23 are the integral part of these financial statements.

2023 2022
540,872 1,940,636
335,614 192,999
673,113 401,617
(206,942) 176,812
13,350 1,273
137,878 49,103
(33,292) (27,974)
128,171 (220,675)
1,588,764 2,513,791
(345,557) (74,212)
476,943 (402,860)
1,531,502 (701,476)
3,251,652 1,335,243
(137,878) (49,103)
3,113,774 1,286,140
(1,502,399) (468,800)
(15,606) (19,516)
(1,518,005) (488,316)
(574,434) (426,243)
33,292 27,974
(541,142) (398,269)
1,054,627 399,555
583,847 255,395
2,032 (71,103)
1,640,506 583,847
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023
(In GEL)

1. General information

Karcher LLC (the “Company”) with identification number 404488826 was registered on 5 March 2015 by the
National Agency of Public Registry LEPT, under the law of Georgia. The address of the Company’s registered office
is Beliashvili Street N167, Thilisi, Georgia.

The founder and 100% shareholder of the Company is Karcher Beteiligungs GmbH a duly registered and operating
under the laws of Germany. The director of the Company is Nikoloz Batirashvili.

The principal activity of the Company includes: to engage in the import, export, wholesale distribution, rental,
repair and service of all cleaning machinery, equipment, spare parts, accessories and chemical products in the
field of cleaning systems.

2. Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards and
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying the
accounting policies. The areas where significant judgments and estimates have been made in preparing the
financial statements are disclosed in Note 3.

Basis of measurement
The financial statements have been prepared under the historical cost bases.

The reporting period for the Company is the calendar year from January 1 to December 31. The financial
statements are presented in Georgian Lari, which is also the Company’s functional currency. Amounts are rounded
to the nearest Lari, unless otherwise stated.

Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. Furthermore, management is not aware of any material
uncertainties that may cast significant doubt upon the Company’s ability to continue as a going concern. The
management believes that the going concern assumption is appropriate for the Company.

Principal accounting policies applied in the preparation of these financial statements are disclosed in note 19.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

Adoption of new or revised standards and interpretations
A) Standards and Amendments Mandatorily Effective from 1 January 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes. The new standard takes the view that insurance contracts combine features of a
financial instrument and a service contract, and that many generate cash flows that vary substantially over time. It
therefore takes the approach of:

« Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

« Presenting insurance service results (including insurance revenue) separately from insurance finance income or
expenses, and

« Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other comprehensive
income. Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been
made.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023
(In GEL)

2, Basis of preparation (Continued)

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the

amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to IAS 8). In February 2021, the IASB issued amendments to IAS
8, which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the effects of a
change in an input or measurement technique are changes in accounting estimates, unless resulting from
correction of prior period errors.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under
IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time
of the transaction, gives rise to equal taxable and deductible temporary differences.

B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE

Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier Finance
Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures (the
Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published
an Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based
on the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity’s financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard
setting, leading to the Amendments. The Amendments require entities to provide certain specific disclosures
(qualitative and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB
for standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way
that the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained
by the seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to IAS 1 -
Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’
for the purpose of classifying a liability as current or non-current.
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2, Basis of preparation (Continued)

Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

The Company is currently assessing the possible impact of the new standard on its financial statements. The
Company does not expect any other standards issued by the IASB, but not yet effective, to have a material impact
on the financial statements.

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual experience may deviate from
these estimates and assumptions. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised, if the revision affects only that period, or in the
period of the revision and future periods, if the revision affects both current and future periods.

Useful lives of property and equipment and intangible assets

The estimation of the useful life of an item of property and equipment and intangible assets is a matter of
management judgment based upon experience with similar assets. In determining the useful life of an asset,
management considers the expected usage, estimated technical obsolescence, physical wear and tear and the
physical environment in which the asset is operated. Changes in any of these conditions or estimates may result in
adjustments for future depreciation rates.

Provision for warranty

The Company recognizes provision for warranty at the point of recording related revenue. The Company accrues
provision for warranty based on the best estimate of amounts necessary to settle future and existing claims on
products sold as of each statement of financial position date.

Impairment of the financial assets

The Company assesses the probability of the non-payment of the trade receivables. This probability is then
multiplied by the amount of the expected loss arising from default to determine the lifetime expected credit loss
for the financial assets. Significant and unanticipated changes to these assumptions and estimates included within
the impairment of financial assets could result in significantly different results than those recorded in the financial
statements.

Lease term, incremental borrowing rate (IBR) and lease payments

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not
to be exercised. Management applies judgement to determine the lease term when lease contracts include
renewal options that are exercisable only by the Company. It considers all relevant factors that create an
economic incentive to exercise the renewal option.

After the commencement date, the Company reassesses the lease term if there is a significant event or a change
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For the year ended 31 December 2023
(In GEL)

3. Critical accounting estimates and judgments (Continued)

in circumstances that is within its control and affects its ability to exercise (or not to exercise) the option to
renew, or to terminate the lease.

The Management applies judgement to estimate the IBR. The Management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

4, Financial instruments - Risk Management
The Company is exposed through its operations to the following financial risks:

o Credit risk
e Liquidity risk
e Market risk
e  Currency risk

In common with all other businesses, the Company is exposed to risks that arise from its use of financial
instruments. This note describes the Company's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented throughout
these financial statements.

Principal financial instruments
The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

e Cash and cash equivalents

e Trade and other receivables
e Trade and other payables

e Lease liabilities

Principal financial instruments can be presented as follows:

31.12.2023 31.12.2022
Financial assets
Trade receivables 1,556,631 1,468,180
Cash and cash equivalents 1,640,506 583,847
3,197,137 2,052,027
Financial liabilities
Lease liabilities 2,442,380 860,204
Trade payables 1,627,555 221,230
4,069,935 1,081,434

General objectives, policies and processes

The Company’s risk management is implemented by the key management. The key management has overall
responsibility for the determination of the Company’s risk management objectives and policies and, whilst
retaining ultimate responsibility for them, it has delegated the authority for designing and operating processes
that ensure the effective implementation of the objectives and policies to the Company's finance function.

The management prepares monthly reports through which the effectiveness of the processes put in place and the
appropriateness of the objectives and policies are reviewed. The overall objective of the management is to set
polices that seek to reduce risks as far as possible without unduly affecting the Company's competitiveness and
flexibility. Further details regarding these policies are set out below.
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4, Financial instruments - Risk Management (Continued)
Credit risk

Credit risk is the risk if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company is mainly exposed to credit risk from its trade receivables and cash and cash equivalents
(Excluding cash on hand).

The Company’s Management has established a credit policy under which each customer is analyzed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are offered. The
Company'’s review includes external ratings, when available, and in some cases bank references.

In monitoring customer credit risk, customers are grouped according to their overdue status, including whether
they are an individual or legal entity, whether they are a wholesale, retail or end-user customer, geographic
location, industry, maturity and existence of previous financial difficulties.

The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of
trade receivables. The main components of this allowance are a specific loss component that relates to
individually significant exposures.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was:

31.12.2023 31.12.2022
Trade and other receivables 1,556,631 1,468,180
Cash and cash equivalents except cash on hand 1,608,632 573,696
3,165,263 2,041,876

Market risk

Market risk arises from the Company's use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk), foreign exchange rates (currency risk) or other market factors (other price risk).

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing assets, liabilities, because of
the variable rate. The Company does not have interest rate risk, as it does not have any interest-bearing financial
assets or liabilities.

Currency risk

Foreign exchange risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency
exchange rates on its financial position and cash flows.

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities in GEL are as
follows:

GEL USD 1=GEL 2.6894 EUR 1= GEL 2.9753 31.12.2023

Financial assets

Trade and other receivables 1,765,140 20 - 1,765,161

Cash and cash equivalents 1,630,435 2,220 7,851 1,640,506
Total 3,395,575 2,240 7,851 3,405,667
Financial liabilities

Trade and other payables 94,545 5,177 1,461,238 1,560,960

Lease liabilities 382,384 2,059,996 - 2,442,380
Total 476,929 2,065,173 1,461,238 4,003,340
Total net exposure 2,918,646 (2,062,933) (1,453,387)
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4, Financial instruments - risk management (Continued)

GEL USD 1 = GEL 2.7020 EUR 1 = GEL 2.8844 31.12.2022

Financial assets

Trade and other receivables 1,880,943 - 2,709 1,883,652

Cash and cash equivalents 569,259 12,429 2,159 583,847
Total 2,450,202 12,429 4,868 2,467,499
Financial liabilities

Trade and other payables 143,302 18,514 19,414 181,230

Lease liabilities 135,474 724,730 - 860,204
Total 278,776 743,244 19,414 1,041,434
Total net exposure 2,171,426 (730,815) (14,546)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD and EUR against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates.
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

For the year ended 31 December 2023:

GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/(loss) 412,587 (412,587) 290,677 (290,677)
For the year ended 31 December 2022:
GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/(loss) 146,163 (146,163) 2,909 (2,909)

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial
commitments associated with financial instruments as they actually fall due.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2023 and 2022. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to
pay. The tables include both interest and principal cash flows. To the extent that interest flows are floating rate,
the undiscounted amount is derived from interest rate curves at the end of the reporting period.

Liquidity of Financial assets and liabilities can be presented in the following table:

31.12.2023 Up to 1 year to Total

1 year 5 years
Financial assets
Cash and cash equivalents 1,608,632 - 1,608,632
Trade receivables 1,556,631 - 1,556,631
Total financial assets 3,165,263 - 3,165,263
Financial liabilities
Lease liabilities 783,156 1,659,224 2,442,380
Total interest-bearing financial liabilities 783,156 1,659,224 2,442,380
Trade payables 1,627,555 - 1,627,555
Total financial liabilities 2,410,711 1,659,224 4,069,935
Liquidity gap 754,552 (1,659,224)
Cumulative liquidity gap 754,552 (904,672)
Interest sensitivity gap 783,156 1,659,224
Cumulative interest sensitivity gap 783,156 2,442,380
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4, Financial instruments - risk management (Continued)
31.12.2022 Up to 1 year to Total

1 year 5 years

Financial assets
Cash and cash equivalents 573,696 - 573,696
Trade receivables 1,468,180 - 1,468,180
Total financial assets 2,041,876 - 2,041,876
Financial liabilities
Lease liabilities 373,089 487,115 860,204
Total interest-bearing financial liabilities 373,089 487,115 860,204
Trade payables 221,230 - 221,230
Total financial liabilities 594,319 487,115 1,081,434
Liquidity gap 1,447,557 (487,115)
Cumulative liquidity gap 1,447,557 960,442
Interest sensitivity gap 373,089 487,115
Cumulative interest sensitivity gap 373,089 860,204

Fair value measurement

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
e Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices);
e Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active
market. An active market is one in which transactions for the asset or liability take place with sufficient frequency
and volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an
active market is measured as the product of the quoted price for the individual asset or liability and the quantity
held by the entity.

Fair value assessment used for financial instruments accounted at amortized cost - trade and other receivables,
trade and other payable and lease liabilities was based on level 2 and level 3 hierarchy. The fair values in level 3
and level 2 of fair value hierarchy were estimated using the discounted cash flows valuation technique. The fair
value of unquoted fixed interest rate instruments was estimated based on estimated future cash flows expected to
be received discounted at current interest rates for new instruments with similar credit risk and remaining
maturity. There were no changes in valuation technique for level 3 and level 2 measurements of assets and
liabilities not measured at fair values during the year ended 31st December 2023 and 2022. The fair value of cash
and cash equivalents is estimated based on Level 1.

Capital disclosures
The Company's objectives when maintaining capital are:

« To safeguard the Company's ability to continue as a going concern, so that it can continue to provide returns
for shareholders; and

« To provide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.
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5. Revenue

Professional
Machines
Spare Parts
Detergents

Home & Garden
Machines
Spare Parts
Detergents

Service

6. Cost of sales

Professional
Machines
Spare Parts
Detergents

Home & Garden
Machines
Spare Parts
Detergents

Service

7.

Staff Cost

Representative expenses

IT support service

Business trip

Amortization of right-of-use assets
Bank fees

Office expenses

Depreciation and amortization

Legal and other Professional service

Fuel expense

Rent expenses

Property insurance
Utility expenses

Security expense
Communication expenses
Other Expenses

Timing of transferring of

goods/services

Point in time
Point in time
Point in time

Point in time
Point in time
Point in time
Point in time

General and administrative expenses

2023 2022
3,972,331 3,143,920
1,583,711 1,261,486

200,441 157,542
8,081,373 6,714,771
801,568 702,387
54,476 48,688
70,694 51,334

14,764,594 12,080,128

2023 2022

(1,957,370) (1,340,485)
(734,734) (543,804)
(109,615) (86,914)

(4,972,112) (3,279,393)
(370,177) (300,844)

(22,780) (19,786)
(37,653) (24,658)
(8,204,441) (5,595,884)

2023 2022
(894,560) (751,364)
(239,313) (161,986)
(164,882) (166,796)
(138,035) (65,003)
(131,596) (98,606)
(130,914) (103,162)
(124,481) (70,798)
(124,173) (96,987)

(83,318) (49,391)
(57,866) (48,065)
(50,668) (33,017)
(42,295) (37,344)
(13,101) (27,921)
(6,298) (4,385)
(5,514) (3,694)
(253,487) (177,979)
(2,460,501) (1,896,498)
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8. Commercial expenses

Staff cost

Marketing Expense

Amortization of right-of-use assets
Storage service expense
Depreciation and amortization
Transportation expense

Other Expenses

9. Foreign exchange gain/(loss), net

Realized exchange rate difference
Unrealized exchange rate difference

10. Property and equipment

Historical cost

Balance at 31 December 2021
Additions

Disposal

Balance at 31 December 2022
Additions

Disposal

Balance at 31 December 2023

Accumulated depreciation
Balance at 31 December 2021
Depreciation charge for the year
Disposal

Balance at 31 December 2022
Depreciation charge for the year
Disposal

Balance at 31 December 2023

Net book value
At 31 December 2022
At 31 December 2023

2023 2022

(1,606,741) (1,199,484)

(648,009) (703,985)

(541,517) (303,011)

(296,121) (235,693)

(211,441) (96,012)

(81,540) (55,503)

(177,493) (121,788)

(3,562,862) (2,715,476)

2023 2022
2,032 (71,103)
(130,203) 291,778
(128,171) 220,675
Vehicles ' Leasehold Offi.ce equipment, Total
improvements furniture and other

430,096 114,948 420,526 965,570
213,212 110,892 144,696 468,800
(56,641) - (5,792) (62,433)
586,667 225,840 559,430 1,371,937
400,142 627,707 474,550 1,502,399
(148,077) - (4,282) (152,359)
838,732 853,547 1,029,698 2,721,977
(289,548) (66,342) (209,974) (565,864)
(72,168) (35,218) (74,840) (182,226)
56,641 - 869 57,510
(305,075) (101,560) (283,945) (690,580)
(127,619) (88,973) (108,078) (324,670)
148,077 - 3,576 151,653
(284,617) (190,533) (388,447) (863,597)
281,592 124,280 275,485 681,357
554,115 663,014 641,251 1,858,380

As at 31 December 2023 and 2022 fully depreciated assets of GEL363,214 and GEL290,055 were included in

property and equipment, respectively. The company plans to replace these assets in the near future.
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(In GEL)
11. Leases

The Company leases one space for office and shop in Tbilisi, Batumi, Kutaisi, Zugdidi and Telavi. Property rent for
office and shop is fixed over the lease term and is denominated in US dollars.

Right-of-use assets Buildings Total

Balance at 31 December 2022 872,657 872,657
Additions 2,146,249 2,146,249
Amortization (673,113) (673,113)
Balance at 31 December 2023 2,345,793 2,345,793
Right-of-use assets Buildings Total

Balance at 31 December 2021 492,427 492,427
Additions 781,847 781,847
Amortization (401,617) (401,617)
Balance at 31 December 2022 872,657 872,657
Lease liabilities Building Total

At 31 December 2022 860,204 860,204
Additions 2,146,247 2,146,247
Interest expense 137,878 137,878
Repayment of principal (574,434) (574,434)
Interest paid (137,878) (137,878)
Effect of exchange rate changes 10,363 10,363
At 31 December 2023 2,442,380 2,442,380
Lease liabilities Building Total

At 31 December 2021 595,426 595,426
Additions 777,336 777,336
Interest expense 49,103 49,103
Repayment of principal (426,243) (426,243)
Repayment of principal - non-cash (45,447) (45,447)
Interest paid (49,103) (49,103)
Effect of exchange rate changes (40,868) (40,868)
At 31 December 2022 860,204 860,204

At 31 December 2023 Maturity analysis of lease liabilities can be presented as follows:

Between Between Between
Lease liabilities on: Up to3 3and 12 1and 2 2and 5 Over 5
months months year years years Total
Building 175,229 607,927 798,550 860,674 - 2,442,380

At 31 December 2022 Maturity analysis of lease liabilities can be presented as follows:

Between Between Between
Lease liabilities on: Up to 3 3and 12 1and 2 2and 5 Over 5
months months year years years Total
Building 90,064 283,025 487,115 - - 860,204
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12. Inventories

Home & Garden
Machines
Spare parts
Detergents

Professional
Machines
Spare parts
Detergents

Other

13. Trade and other receivables

Financial Receivables
Trade and other recievable
less: allowance for doubtful debts

Non-Financial receivables
Paid advances
Prepaid taxes

31.12.2023 31.12.2022
807,216 698,164
340,293 249,674

16,788 9,399
752,140 577,071
506,074 574,261

44,613 38,499

36,313 10,812

2,503,437 2,157,880
31.12.2023 31.12.2022
1,765,161 1,883,652
(208,530) (415,472)
1,556,631 1,468,180

54,400 462,903

105,973 56,002
160,373 518,905
1,717,004 1,987,085

Carrying amounts of financial assets within trade accounts receivables approximate fair values due to their short-
term maturities. All trade receivable payments should be received up to 60 days after at the end of the period.

Trade receivable distribution by currency is disclosed in Note 4.

At 31 December 2023 the lifetime expected loss provision for trade receivables is as follows:

Inter-company

between 31-

between 61-

X Less than 30 More than

receivables Current dayspast due 60 days past 120 days past 0 Total

current due
Expected loss rate 0% 1.3k 114k 58.8% 60.1%
Gross carrying amount - 741,953 551,449 70,206 15,29 1,765,161
Loss provision - 17,088 11,801 41,281 132,41 208,530

At 31 December 2022 the lifetime expected loss provision for trade receivables is as follows:
Inter-company between 31- between 61-
receivables Current (:':s: t::tn dzu(l 60 days past 120 days past Mor1e2t0han Total
current V3P due
Expected loss rate 0% 13 L14% 58.8% 60.1%
(Gross carrying amount 2,709 1,178,122 300,912 346,980 1,883,652
Loss provision - 17,097 178,148 208,535 415,471
Movements in the impairment allowance for trade receivables are as follows:
2023 2022

Opening provision for impairment of trade receivables 415,472 238,660
Change during the year 13,058 378,458
Receivable written off during the year as uncollectible - (12,650)
Unused amounts reversed (220,000) (188,996)
The movement in the impairment allowance (206,942) 176,812
At 31 December 208,530 415,472
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14. Cash and cash equivalents
31.12.2023 31.12.2022
Cash at bank in GEL 1,598,561 559,108
Cash at bank in foreign currencies 10,071 14,588
Petty cash 31,874 10,151
1,640,506 583,847
Cash and cash equivalents distribution by currency is disclosed in Note 4.
15. Trade and other payables
31.12.2023 31.12.2022
Financial Liabilities
Trade payables 1,560,960 181,230
Salary payables 66,595 40,000
1,627,555 221,230
Non-Financial Liabilities
Received advances 305,805 60,869
Other 44,281 30,927
350,086 91,796
1,977,641 313,026

Carrying amounts of financial liabilities within trade payables approximate fair values due to their short-term

maturities. Trade payables distribution by currency is disclosed in Note 4.

16. Related party transaction and outstanding balances

Details of balances and transactions between the Company and other related parties are disclosed below:

Financial statement caption Relationship 31.12.2023 31.12.2022
Trade and other payables (1,401,612) 40,000
Karcher Beteiliguns GmbH Shareholders (1,451,612) -
Nokoloz Batirashvili Director 50,000 40,000
Purchase of inventory 8,692,655 5,931,906
‘Karcher Beteiliguns GmbH Shareholders 8,523,000 5,931,906
"Karcher Municipal GmbH* Under Common Control 116,023 -
"Karcher Romania SRL® Under Common Control 52,893 -
"Karcher Slovenia“ Under Common Control 739 -
Income statement caption Relationship 2023 2022
Administrative expenses (271,902) (183,704)
Karcher Beteiliguns GmbH Shareholders (271,902) (183,704)
Revenue
LLC Karcher AK-AM Under Common Control 8,208 55,818
2023 2022
Key management personnel compensation: 300,000 280,000
Short-term employee benefits 300,000 280,000
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17. Contingencies
Contingent liabilities

Taxes - Georgian tax legislation may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company’s management is convinced that Georgian tax legislation does not give raise to any further
obligation other than already recorded and the Company’s tax positions will be sustained. Tax years remain open
to review by the tax authorities for three years.

Legal proceedings - As at 31 December 2023 and 2022 the Company was not engaged in any material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no
provision liability has been made in these financial statements.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

18. Events after the reporting date
In March 2024 the company plans to add a new store in the city of Telavi, the Kakheti region in eastern Georgia.
19. Summary of significant accounting policies

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

Foreign currency

The Company’s functional currency and the Company’s presentation currency is the national currency of Georgia,
Lari. Transactions entered into by the Company in a currency other than the currency of the primary economic
environment in which they operate (their "functional currency") are recorded at the rates ruling when the
transactions occur. Foreign currency monetary assets and liabilities are translated at the rates ruling at the
reporting date. Exchange differences arising on the retranslation of unsettled monetary assets and liabilities and
from the settlement of transactions are recognised immediately in profit or loss. Translation at year-end rates
does not apply to nonmonetary items.

At 31 December 2023 and 2022 the closing exchange rates used for translating foreign currency balances were:
Official rate of the National Bank of Georgia

usD EUR
Exchange rate as at 31 December 2023 2.6894 2.9753
Exchange rate as at 31 December 2022 2.7020 2.8844

Revenue from contracts to customers

Performance obligations and timing of revenue recognition

The majority of the Company’s revenue is derived from selling goods with revenue recognised at a point in time
when control of the goods has transferred to the customer. This is generally when the goods are delivered to the
customer. There is limited judgement needed in identifying the point control passes: once physical delivery of the
products to the agreed location has occurred, the Company no longer has physical possession, usually will have a
present right to payment and retains none of the significant risks and rewards of the goods in question.

Some goods sold by the Company include warranties which require the Company to either replace or mend a
defective product during the warranty period if the goods fail to comply with agreed-upon specifications. In
accordance with IFRS 15, such warranties are not accounted for as separate performance obligations and hence no
revenue is allocated to them. Instead, a provision is made for the costs of satisfying the warranties in accordance
with IAS 37 Provisions, Contingent Liabilities and Contingent Assets.
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19. Summary of significant accounting policies (Continued)
Determining the transaction price

Most of the company’s revenue is derived from fixed price contracts and therefore the amount of revenue to be
earned from each contract is determined by reference to those fixed prices.

Allocating amounts to performance obligations

For most contracts, there is a fixed unit price for each product sold, with reductions given for bulk orders placed
at a specific time. Therefore, there is no judgement involved in allocating the contract price to each unit ordered
in such contracts (it is the total contract price divided by the number of units ordered).

Property, equipment and intangible assets

Property, equipment and intangible assets are carried at historical cost less accumulated
depreciation/amortization and recognized impairment loss, if any.

Depreciation/amortization is charged on the carrying value of an item and is designed to write off assets over their
useful economic lives. Depreciation is calculated on a straight-line basis at the following annual prescribed rates:

Group Useful life (year)
Property and equipment
Vehicles 5-6
Office equipment, furniture and other 4-8
Leasehold improvements 3-5
Intangible assets
Software 5-7

Expenses related to repairs and renewals are charged when incurred and included in operating expenses unless
they qualify for capitalization. The carrying amounts of property and equipment are reviewed at each reporting
date to assess whether they are recorded in excess of their recoverable amounts.

Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of inventories comprises all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. The costs of
purchase of inventories comprise the purchase price, import duties and other taxes (other than those subsequently

recoverable by the Company from the taxing authorities), and transport, handling and other costs directly
attributable to the acquisition of finished goods, materials and services. Trade discounts, rebates and other similar
items are deducted in determining the costs of purchase.

Movements in goods for resale are accounted for weighted average cost basis.
Financial instruments
Financial assets

The Company has estimated which business model was sufficient to the Company’s financial assets and has
classified them as “Financial assets at amortized cost”. Financial assets arise principally from the provision of
goods and services to customers (e.g. trade receivables), where the objective is to hold these assets in order to
collect contractual cash flows and the contractual cash flows are solely payments of principal and interest. They
are initially recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue
and are subsequently carried at amortised cost using the effective interest rate method, less provision for
impairment. The Company’s financial assets measured at amortised cost comprise other receivables, cash and cash
equivalents and trade and other receivables in the statement of financial position. Cash and cash equivalents
include all bank placements or receivables with original maturities of less than three months.

The Company uses simplified approach for expected credit loss for trade receivables and contractual assets.
According to simplified approach expected credit loss is calculated using migration matrix. Simplified approach
recognizes loss for whole portfolio regardless of significant increase of credit risk after initial recognition. The
expected loss rates are based on the Company’s historical credit losses experienced over the three-year period
prior to the period end. The Company applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used
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19. Summary of significant accounting policies (Continued)

incorporate forecasts of future conditions of financial assets. Therefore, the historical loss rates are not adjusted
for current and forward-looking information on macroeconomic factors affecting the Company’s customers.

Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was acquired: “Financial liability at fair value through profit or loss” and “Other financial liabilities”. The
Company classified all of its financial liabilities as “Other financial liabilities”.

Other financial liabilities include the following items: trade payables and other short-term monetary liabilities,
which are initially recognised at fair value and subsequently carried at amortised cost using the effective interest
method.

Leases
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
« Leases of low value assets; and
« Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Company’s incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

« lease payments made at or before commencement of the lease;

« initial direct costs incurred; and

« the amount of any provision recognised where the Company is contractually required to dismantle,

remove or restore the leased asset.

Right-of-use assets are amortised on a straight-line basis over the remaining term of the lease or over the
remaining economic life of the asset if, rarely, this is judged to be shorter than the lease term. When the Company
revises its estimate of the term of any lease (because, for example, it re-assesses the probability of a lessee
extension or termination option being exercised), it adjusts the carrying amount of the lease liability to reflect the
payments to make over the revised term, which are discounted at the updated discount rate that applied on lease
commencement. The carrying value of lease liabilities is similarly revised when the variable element of future
lease payments dependent on a rate or index is revised. In both cases an equivalent adjustment is made to the
carrying value of the right-of-use asset, with the revised carrying amount being amortised over the remaining
(revised) lease term.

Charter capital

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc.) shall be made only based on the decision of the
Company’s owner. The authorised capital is recognised as charter capital in the equity of the company to the
extent that it was contributed by the owners to the company. Charter capital is recognized at the fair value of
the contributions received by the company.

Taxation

The Company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Owing to the specific nature of the taxation system in Georgia for the financial period of 2023 and 2022, there are
no differences between the carrying amounts and tax bases of the assets and liabilities of company registered in
Georgia that could result in deferred tax assets or deferred tax liabilities.

The company recognised taxes other than income tax when obligating event was occurred. The obligating events are
an event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes, from which future economic benefits are expected, are recognised as assets.
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