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TAV TEPE AKFEN YATIRIM INSAAT VE
ISLETME ANONIM SIRKETI

Summary of Activities - 2017



OVERVIEW

Commercial title of the company : TAV Tepe Akfen Yatrm Insaat ve Isletme A.S. (TAV
Construction-Company)

Trade registry number : 507311

Headquarters address : Atatlirk Havalimani Dig Hatlar Terminali(A Kapis1 VIP
yani),Y esilkdy, Istanbul

Phone 20212463 3000

Fax 1021246579 31

Web Address : www.tavconstruction.com

Our company uses its official website at www.tavconstruction.com for the purposes of more effective
and faster communication with the investors and keeping in constant communication with the
shareholders.

TAV Tepe Akfen Yatirim Insaaat ve Isletme A.S.(“Company”) is of incorporated company status, and is
not public.

In 2017 number of staff members working for the group with payroll is 3,131, and when considered with
the subcontractors number of the total staff employed is 28,823.

TAV Construction has nine branches in Egypt Cairo, United Arab Emirates Dubai, Abu Dhabi, Qatar
Doha, Libya, Bahrain, Georgia and Saudi Arabia Jeddah and France, four affiliates namely TAV Park
Otopark Yatirnm ve Isletmeleri Anonim Sirketi, TAV Construction Maskat LLC, TAV Construction
Qatar LLC and TAV-Alrajhi Construction Company, and two ordinary partnerships, namely TAV Sera
Jointly Controlled Entity and TAV Sera Libadiye Jointly Controlled Entity.



OVERVIEW (continued)

Information on the Branches of the Company:

Name Branch Address Telephone

South Tower S-1906, Level 19

Dubai Branch Emirates Financial Towers

“TAV Gulf” Dubai International Financial Center 97143594445
PO Box 181900, Dubai, U. A. E.

Doha Branch C-Ring Road, Al-Emadi Business Center No: 25,

“TAYV Doha” PO Box: 82484 Doha, State of Qatar 97444660553

Cairo Branch Cairo International Airport,

“TAV Eovot” TB3 Construction Project Site Offices +20 1228899753

add P.0.Box 11776-24, Cairo, EGYPT

f:;";y{‘, lzfg;:h PO Box 5165 Trablus - Libya +218 914378065

Bahrain Branch Road 1705, Block 317, Building 440, Flat 51.

“TAV Bahrain” City/Village Manama / Dipl’Area +973 17490090
Kingdom of Bahrain

f]f’gr",g‘éz)ré‘;;f} Airport, Isani-Samgori District, Tbilisi, Georgia +995 577998802

‘S‘;‘I‘&d“,‘;x‘é‘f 133)‘:;“ PO Box 8101 Jeddah / KSA 1966 122061281

Abu Dhabi Branch Eastern Ring Road, Khalifa Park, Building No. 848, 1971 24413171

“TAV Abu Dhabi” Office #5006, PO Box: 63312, Abu Dhabi, U.A.E.

France Branch
"TAYV France"

Bat 3320 Zone de fret 4 - Roissytech Plateforme
aérop. Roissy CDG

ROISSY EN FRANCE 95707 Roissy Charles-de-
Gaulle CEDEX

TAV Construction Branches:

Dubai Branch (“TAYV Gulf”)

TAV Gulf’s main field of activity is building and villa construction. In addition to these activities,
services such as electrical and mechanical works for the construction projects in Dubai and Sharjah are
provided. Until December 2008, construction sector experienced a rapid increase in the mega projects,
city creation projects and infrastructure projects, and after the global financial crisis, company’s
activities downsized. However, as of today, the region recovered from the effects of the crisis, and has
become the shining star of the construction sector again. In 2013, Damac Towers by Paramount project
was added to the Company’s investments in the region, and it has two projects including Marina 101
Hotel & Residences project. Objective of the company is to increase its investments in the region, by

making use of the increasing trend in the construction sector.




OVERVIEW (continued)
TAV Construction Branches (continued)
Doha Branch (“TAV Doha”)

Qatar Emirate is the world’s 2™ biggest producer after Russia in terms of natural gas assets. Particularly
the increase in the oil and natural gas prices in past years increased the country’s revenues significantly.
This increase in revenues has become an important factor in initiating several large scale construction
projects by the government. On the other hand, settlement in Dubai city has become a model for the
countries in the region. Qatar Emirate is the country that realized this model in the fastest way in the
region. The project undertaken by our country jointly with its Japanese business partner is the country’s
largest construction project.

TAV Doha and Taisei Corporation established a partnership subject to joint management, under the title
Sky Oryx Joint Venture, for the purpose of undertaking Hamad International Airport construction.
Shares of the parties of the partnership subject to joint management in the management are 35% and
65% respectively for the Company and Taisei Corporation.

Within 2013, TAV Construction also acted a new joint venture agreement with Taisei Corporation by the
partnership rate of 70% for management of Hamad International Airport Passenger Terminal Complex
operation.

Hamad International Airport Passenger Terminal commenced operation on April 30, 2014.

Cairo Branch (“TAYV Egypt”)

TAV Egypt was established as a branch in Egypt for Cairo Airport Terminal 3 construction project, due
to the agreement acted with “Holding Company for Airports and Air Navigation”.

On April 15, 2004, TAV Egypt established a partnership titled TAV- Holding Company J.V., subject to
joint management for Cairo Airport Terminal 3 building construction, with “Holding Company for
Roads, Bridges and Land Transportation” that is a Egypt Arabic Republic public company. In the
partnership subject to joint management, shares of the Company and Holding Company for Roads,
Bridges and Land Transportation are respectively 80% and 20%. The project was completed in 2009,
and provisory acceptance was signed by the employer on May 4, 2009. Final acceptance of the project
was in 2012. With the effect of Arabic spring in Egypt, reemergence of the stability is expected for the
new investments in the region.

Libya Branch (“TAV Libya”)

The branch was established to realize Tripoli International Airport Construction project. In the project
concerned the Company’s partnership share is 25%, and its other partners are Brazil based Odebrecht
Co. and Greece based CCC Co. The project is one of the country’s biggest projects, and the projects
followed by the Company in Libya have all become one of the country’s leading prestigious investment
projects.

Due to the regime change experienced with the effect of Arabic Spring that commenced on December
31, 2010, the project stopped during this process of change. Even though company management
envisaged that the operations will begin in Libya when the working conditions in Libya reach to a level
which allows conduct of the regular operations, because of the increased political instability in the
region, an arbitration process in order to claim the company receivables related to New Tripoli Airport
and Terminal buildings and New Sabha International Airport projects and claim for incurred damages
was commenced.



OVERVIEW (continued)
TAV Construction Branches (continued)
Bahrain Branch (“TAYV Bahrain”)

TAV Bahrain is incorporated as a branch in Bahrain on 26 September 2007 for potential project
opportunities in the region. On 1 September 2015, TAV Construction signed a Joint Operation
agreement with its partner Arabtec Construction LLC, under the name of Arabtec — TAV Joint Operation
to execute the contract for design,supply and installation of main works for the Airport Modernization
Program, Bahrain International Aiport. The Joint Operation partner’s interests under the Joint Operation
are 50% and 50% for TAV and Arabtec, respectively. Arabtec — TAV Joint Operation has been awarded
the contract for Bahrain International Airport Modernization Program on 14 June 2016.

Georgia Branch (“TAV Georgia”)

TAV Georgia was established in 2012 for the construction of Tbilisi International Airport and Runway,
and a contract has been signed between employer of the project TAV Urban Georgia LLC and TAV
Construction on October 8, 2015.

Saudi Arabia Branch (“TAYV Saudi Arabia”)

TAYV Saudi Arabia was established on March 14, 2012, as a branch for the purpose of performing the
construction works in Saudi Arabia.

On June 17, 2012, TAV Construction, with its partner Al-Arrab Contracting Company Ltd., under the
title MAJV Joint Venture acted an agreement to realize design, engineering, procurement and
construction project of all facilities and the new terminal building and the roads, in accordance with the
engineering, procurement and construction agreement (“EPC”) for Medina Airport Project to be signed
with TIBAH (Employer). Distribution of partnership share in the joint venture is 70% and 30% for TAV
and ACC. The project commenced in June 2012.

TIBAH Consortium consisting of TAV Havalimanlar1 Holding A.S., Al-Rajhi Holding and Saudi Oger
Limited acted Build-Operate-Transfer (BOD) agreement on October 29, 2011 with Civil Aviation
Authority that is in charge of operation, maintenance, expansion, rehabilitation and modernization of
Prince Mohammad Bin Abdul-Aziz Airport in Kingdom of Suudi Arabia.

TAV Construction established a partnership subject to joint management titled TAV-Al Rajhi- Al
Habtoor Leighton Joint Venture with its partners Al Rajhi Holding Group and Al Habtoor Leighton LLC
for design and construction of Aircraft Maintenance Aerodromes and related facilities in Jeddah.
Distribution of partnership share in the joint venture is 40%, 40% and 20% respectively for TAV
Construction, Al Rajhi and Al Habtoor ACC. TAV-Al Rajhi- Al Habtoor Leighton Joint Venture was
awarded with Saudi Aviation Engineering Industries Aircraft Maintenance Repair Aerodromes Project
contract on April 15, 2012. The project commenced in December 2012.

It was officially notified on May 13, 2013 that the Company was awarded with Riyadh King Khaled
International Airport Terminal 5 design and construction contract. TAV Construction established a
partnership subject to joint management titled TS5 Joint Venture, with its partner Al Arrab Contracting
Company CJSC, in order to realize design and construction of King Khaled International Airport
Terminal 5. Distribution of partnership share in the joint venture is 50% and 50% for TAV Construction
and Al Arrab Contracting Company CJSC. According to the agreement signed between Kingdom of
Saudi Arabia Civil Aviation Authority and T5 Joint Venture for the design and construction of King
Khaled International Airport Terminal 5, the project commenced in July 2013.



OVERVIEW (continued)
TAYV Construction Branches (continued)

Saudi Arabia Branch (“TAV Saudi Arabia”) (continued)

TAV Construction established a partnership subject to joint management titled SACB Joint Venture,
with its partner Al-Arrab Contracting Company CJSC, for the design and construction of Medina Prince
Mohammad Bin Abdul-Aziz International Airport food&beverage building. Distribution of partnership
share in the joint venture is 70% and 30% for TAV Construction and Al-Arrab Contracting Company
CJSC. SACB Joint Venture signed an agreement with Saudi Airlines Catering Company on August 17,
2014 for the design and construction of Medina Prince Mohammad Bin Abdul-Aziz International
Airport food&beverage building.

TAV Construction established a partnership subject to joint management titled MAHP Joint Venture,
with its partner Al-Arrab Contracting Company CJSC, for the design and construction of Medina Prince
Mohammad Bin Abdul-Aziz International Airport new hotel building. Distribution of partnership share
in the joint venture is 70% and 30% for TAV Construction and Al-Arrab Contracting Company CJSC.
SACB Joint Venture signed an agreement with Medinah Airport Hotel Company on December 10, 2014
for the design and construction of Medina Prince Mohammad Bin Abdul-Aziz International Airport new
hotel building.

Abu Dhabi Branch (“TAV Abu Dhabi”)

TAV Abu Dhabi was established on March 13, 2010 as a branch in Abu Dhabi. On February 4, 2010, the
Company with its partner Consolidated Contracting Engineering & Procurement SAL acted an
agreement, under the title TAV-CCC Joint Venture with Abu Dhabi International Airport Management
Committee in Charge of Expansion in order to realize Abu Dhabi Terminal Building Foundation and
Related Works project. Distribution of partnership share in the joint venture is 50% and 50% for TAV
and CCC. TAV-CCC Joint Venture was awarded with the Abu Dhabi Terminal Building Foundation and
Related Works project contract on January 23, 2011. The project was completed, and provisory
acceptance was signed by the employer on January 9, 2012.

The Company and its partners, namely Consolidated Contracting Engineering & Procurement S.A.L. and
Arabtec Construction LLC built a partnership subject to joint management under the title TAV-CCC-
ARABTEC Joint Venture for the purpose of undertaking Midfield Terminal Building Abu Dhabi
International Airport project. Shares of the parties of the partnership subject to joint management in the
management are 1/3 for each of the partners. The Company is the leader of the joint venture. Midfield
Terminal Building Abu Dhabi International Airport contract was signed between Abu Dhabi Airports
Company PJSC (ADAC-Employer) on one hand and the Company and Consolidated Contracting
Engineering & Procurement S.A.L. and Arabtec Construction LLC. On the other, on June 27, 2012.

France Branch (“TAYV France”)

TAV France was established on May 5, 2015 as a branch in Paris, France. Within 2015, TAV
Construction and its partner Herve SA have established a partnership subject to joint management titled
Groupement D Entrepries TAV — Herve (“TAV - Herve Joint Venture") for performing construction of
ADP Head Office and Social Facilities to be constructed in Paris Charles de Gaulle Airport. Distribution
of partnership share in the joint venture is 50% and 50% for TAV Construction and Herve SA
respectively.

The contract of ADP Head Office and Social Facilities construction was signed between employer party
Aeroports De Paris and Herve SA on February 27, 2015.



OVERVIEW (continued)

Information on the partnerships of the company subject to joint management:

Name of the enterprise Country Ownership  Voting right Main activity
operated in rate (%) rate (%)
Sky Oryx Joint Venture Doha 35.00 35.00 Construction
FM Joint Venture Doha 70.00 70.00 Facility Management
TAV-CCC Joint Venture Abu Dhabi 50.00 50.00 Construction
TAV-CCC-ARABTEC Joint Venture Abu Dhabi 33.33 33.33 Construction
ODTC Joint Venture Libya 25.00 25.00 Construction
CCC-TAYV Joint Venture Oman 50.00 50.00 Construction
MA Joint Venture Saudi Arabia 70.00 70.00 Construction
TAL Joint Venture Saudi Arabia 40.00 40.00 Construction
T5 Joint Venture Saudi Arabia 50.00 50.00 Construction
SACB Joint Venture Saudi Arabia 70.00 70.00 Construction
MAHP Joint Venture Saudi Arabia 70.00 70.00 Construction
TAV-Sera Jointly Controlled Entity Turkey 60.00 60.00 Construction
TAV-Sera Libadiye Jointly Controlled Entity Turkey 60.00 60.00 Construction
TAYV Herve Joint Venture France 50.00 50.00 Construction
Arabtec-TAV Joint Venture Bahrain 40.00 40.00 Construction
Information on the Subsidiaries of the Company:
Ownership Voting right Main
Name of the Affiliate Country operated in rate (%) rate (%) activity
TAV Construction Muscat LLC Muscat 70.00 99.99 Construction
TAV Park Turkey 100.00 100.00 Construction
TAYV Construction Qatar LLC Qatar 49.00 100.00 Construction
TAV Alrajhi Construction Co. Saudi Arabia 50.00 100.00 Construction

TAV Park Otopark Yatirim ve Isletmeleri A.S. — (“TAV Park”)

TAYV Park was established in April 2008 as a Turkish company in Istanbul, Turkey. Registered address:
Atatiirk Havaliman1 Dig Hatlar Terminali, Yesilkdy, Istanbul, Tiirkiye. Main field of activity of TAV
Park is parking lot construction and operation. Ownership rate and voting rate of TAV Construction is
100% (December 31, 2016. %100). TAV Park Tunisia commenced its activities on December 21, 2009
as Tunisian branch of TAV Park in Tunisia. Board of Directors resolved to liquidate the branch as of

June 2012.



OVERVIEW (continued)

Information on the Subsidiaries of the Company: (continued)

TAV Construction Muscat LLC (“TAV Insaat Maskat Ltd.”) — (“TAV Muscat”)

The Company became TAV Muscat’s partner by 70% on July 8, 2009. On August 22, 2009, TAV
Muscat and Consolidated Contractors Company Oman LLC built a partnership under the title CCC-TAV
Joint Venture for the purpose of performing the contract of Muscat International Airport Development
Project / MC-1 Package acted with the Ministry of Transportation and Communication General
Directorate of General Security and Aviation, representing Sultanate of Oman. Shares of the parties of
the partnership subject to joint management in the management are 50% and 50% respectively for the
TAV Muscat and CCC.

TAV Construction Qatar LLC (“TAV Insaat Maskat Ltd.”) — (“TAV Qatar”)

TAYV Qatar, which the company became a partner of by 49% on September 21, 2009 for the purpose of
using the potential project opportunities in the region, has not commenced its activities yet.

TAV — Alrajhi Construction Co. (“TAV —Alrajhi insaat Ltd.”) (“TAV — Alrajhi”)

TAV Alrajhi, which the company became a partner of by 50% on June 28, 2010 for the purpose of using
the potential project opportunities in the region, has not commenced its activities yet.

Information on the Ordinary Partnerships of the Company

TAV-Sera Jointly Controlled Entity (“TAV Sera”)

TAV Sera was established on November 5, 2013, as an ordinary partnership subject to joint management
in order to perform Emaar Square Project N1&N2 Seismic Regions Foundation & Platform Rough
Construction Additional Works. Ownership share distribution in the partnership is 60% and 40% for
TAYV Construction and Sera Yap1 Endiistrisi A.S.

TAV-Sera Libadiye Jointly Controlled Entity (“TAV Sera Libadiye”)

TAV Sera Libadiye was established on July 10, 2014, as an ordinary partnership subject to joint
management in order to perform Emaar Square Project Northern Section Works / Shopping Mall &
Parking Lot Package 3 Works. Ownership share distribution in the partnership is 60% and 40% for TAV
Construction and Sera Yap1 Endiistrisi A.S.



Field of Activity

Our Company operates in the fields of construction and contracting works. We construct airport
terminals, aerodrome and facilities, shopping malls, workplaces, hotels, road, tunnel and other
infrastructure projects. At the same time, our company provides aviation service, parking lot operation,

consultancy and inspection services.

Ongoing projects:

Project Country = Company Project Price Project price

Project Name Share (%) (thousand US (company
Dollars) share)

Dubai — Marina-101 Hotel & Residences UAE %100 187.594 187.594
Libya-Tripoli International Airport Libya %25 2.133.500 533.400
Libya-Sebha International Airport Libya %350 229.364 114.682
Oman Muscat International Airport
Infrastructure Works Oman %350 1.256.115 628.058
Jeddah King Abdulaziz International Airport
SAEI Aircraft Maintenance Aerodromes Saudi Arabia %40 807.869 323.147
Abu Dhabi International Airport Midfield
Terminal Complex UAE %33 3.306.215 1.102.072
Riyadh King Khaled International Airport
Terminal 5 Saudi Arabia %50 430.958 215.479
Damac Towers by Paramount UAE %100 353.018 353.018
ADP head Office and Social Facilities France %50 102.331 51.166
Tiblisi Airport Infrastructure Rehabilitation
Works Tblisi %100 55.000 55.000
Istanbul Atatiirk Airport Expanding Project - 3 Turkey %100 48.909 48.909
Emaar Square Package 3 — North Tower,
Shopping Mall and Parking Lot Works Turkey %60 427.504 256.502
Emaar Square North Region Structural Works Turkey %60 69.785 41.871
Bahrain Airport Modernization Project Bahrian %40 1.018.351 407.340
Total 10.426.513 4.318.218

Oman Muscat International Airport project consists of 646,611 m? ramp, 726,800 m? aerodrome and
24,000 m? building and 2.426.234 m? taxi ways and infrastructure construction works.

Abu Dhabi International Airport Midfield Terminal Complex consists of the construction works of the
terminal building of 27 million-passenger capacity and of 702,000 m?.

SAEI Aircraft Maintenance Aerodromes within Jeddah King Abdulaziz International Airport consists of
11 aerodrome buildings and aircraft maintenance support buildings and administrative building, indoor
parking, aircraft parking aprons construction works.

Riyadh King Khaled International Airport Terminal 5 project consists of the passenger terminal of total
106,000 m2 and its appurtenances construction works.



Field of Activity (continued)

Thilisi International Airport Terminal Building Additional works consist of 10.180 m2 of new terminal
building and 26.000 m2 of apron construction as well as improvement works of existing terminal
building.

Istanbul Atatiirk Airport Expansion Project consists of 27.000 m? terminal and 17.000 m? parking lot
construction works.

Emaar Square Package 3 — North Tower, Shopping Mall and Parking Lot project consists of the rough
(only tower), fine, mechanical and electricity installation, fagade and environmental arrangement works
of the tower, shopping mall and parking lot that is being constructed in Istanbul Libadiye.

Emaar Square North Region Structural Works contain the rough construction of the shopping mall and
parking lot that is being constructed in Istanbul Libadiye.

Marina-101 Hotel & Residences project is the construction of the 101-floor hotel and residence, which is
one of the highest building in the region with its height reaching 425 meters.

Damac Towers by Paramount project consists of 4 tower constructions, with each being 52-floor and
reaching 279 meters, to be used as hotel and residence.

There are construction works of 3 office buildings on 68.215 m? area under Aéroport de Paris Group
Headquarter Building and Social Facilities project.

Bahrain Airport Modernization Project consists of 220.000 m2 Terminal Building, 8.900 m2 Central
Energy Building and 112.000 m2 floored parking lot works.

Our Company continues its parking lot operation activities, in addition to the construction works,
through TAV Park.

Strategic target of TAV Park for 2017 and beyond is growing through low-budged investments by
acquiring parking lot operations of facilities with functions such as Shopping Mall, residence, hospital
etc. In line with this strategic target, TAV Park initiated outdoor parking lot and valet parking
operations of Ankara Giiven Hastanesi A.S. during the year 2017.

In addition to airport construction, our company provides service with its team experienced in technical
maintenance and repair support, as an area with limited supply in the world and with its own
experiences, and also provides consultancy service on airport infrastructure that is an increasing need in
the world.

Mission

Undertaking quality construction projects in our country and regions of operation, creating the highest
value for our customers by completing these projects in the international high quality standards with
environmental consciousness, and rendering this sustainable.

Vision
Becoming a worldwide leading company in our field with the highly prestigious construction projects to
be realized, particularly airport projects.
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Capital structure

As of December 31, 2017, our company’s authorized capital is 135,000 thousand TRY and is completely
paid in. All partners of the company are legal entities. Information on the partners are as follows:

Share Distribution of the Partners Capital Partnership Share

Name / Title of the Partner (%) (TRY)
TAV Yatirim Holding A.S. 99,99999997 % 135.000
TAV Isletme Hizmetleri A.S. 0,00000001 % --
TAV Havacilik A.S. 0,00000001 % --
TAV Ozel Giivenlik Hizmetleri

AS. 0,00000001 % --
Total 100,000000 % 135.000

The company is of incorporated company status and is not public. Our Company’s majority of shares are
held by TAV Yatirim Holding A.S. with 99.99% share rate since 2007.

Ordinary shares

All shares are equally graded compared to our Company’s remaining assets, excluding the participation
of the privileged shareholders in the subsidiaries at the rate of the value of the shares.

Holders of the ordinary shares are entitled to obtain profit share upon announcement at several times,
and they have one voting right per share at the board of directors meeting of our Company. All rights
concerning the Company shares held by our Group are suspended until these shares are issued again.
This capital is divided into 135,000 shares, each with the par value of 0.001.- thousand TRY. Selling,
transferring or putting under obligation of the shares that these share certificates represent and using the
votes they represent are subject to and limited with the provisions of the company’s articles of
incorporation. A copy of the company’s articles of incorporation is kept open at the company
headquarters for examination.

Organizational structure

Because our company focuses on quality and special construction works, it is able to act independent
from the general conditions of its sector. As explained in the previous parts of the report, airport
constructions and high floor building constructions have different characteristics than the other
constructions’ in every sense. Particularly market share and competition conditions are of special
importance. Because airport projects are generally contracted by the public institutions in the countries.
Therefore, the demand is from the state institutions. This sort of institutions intend to get the concerned
projects constructed by experienced firms, and choose the firms found competent for the works tendered.

Since our company became a distinguished name and brand in Middle East and Africa markets, it is

preferred. When the projects undertaken within the last years are taken into consideration, international
competitive power is seen to be high.
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Organizational structure
Our organizational structure has below departments to support our strategic business divisions:

General Directorate

3 Deputy General Managers

Financial and Administrative Affairs Directorate

Directorate of Finance

Directorate of Engineering and Design

Domestic Projects Directorate

Infrastructure works Directorate

Planning and Cost Control Coordinatorship

e Bid and Business Development Coordinatorship

¢ Contracts and Commercial Affairs Coordinatorship

e Occupational Health and Safety and Environment Coordinatorship
¢ Quality Coordinatorship

e Human Resources and Corporate Communication Coordinatorship
e Project Monitoring Coordinatorship

Internal audit department

We have an internal audit division, but internal audit service is received from the internal audit team of
TAV Investment Holding, its biggest partner, with the approval of the Board of Directors.

Forward-looking estimations and expectations

We will progress in airport construction as leader with firm steps towards being a leading strength in the
international construction sector, with our growing business volume and our projects abroad. We plan to
transfer our experience gained in the field of airport to the other large scale infrastructure projects and to
diversify our field of expertise. To ensure a sustainable growth, we aim to take part in the large scale
prestigious projects of the countries in our operating region.

As TAV Construction, we aim to continue our activities as one of the leading firms in Turkish
Contracting sector that is developing every year. We believe that Turkish Construction industry will
raise up this acceleration that it had in domestic and abroad market and continue to be propelling force
for Turkish economy through making contributions on development of the affiliated sub industries.
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OVERVIEW

Commercial title of the company : TAV Tepe Akfen Yatirim Insaat ve Isletme AS. (TAV
Construction-Company)

Trade registry number : 507311

Headquarters address : Atatiirk Havalimani Dis Hatlar Terminali(A Kapisi VIP
yam),Yesilkoy,Istanbul

Phone 102124633000

Fax 1021246579 31

Web Address DwWww laveanstractioncon

Our company uses its official website at www.taveonstruction.com for the purposes of more effective
and faster communication with the investors and keeping in constant communication with the
shareholders.

TAV Tepe Akfen Yatirim [nsaaat ve [sletme A.S.(*Company”) is of incorporated company status, and is
not public.

In 2017 number of staff members working for the group with payroll is 3,131, and when considered with
the subcontractors number of the total staff employed is 28,823,

TAV Construction has nine branches in Egypt Cairo, United Arab Emirates Dubai, Abu Dhabi, Qatar
Doha, Libya, Bahrain, Georgia and Saudi Arabia Jeddah and France, four affiliates namely TAV Park
Otopark Yatirim ve Isletmeleri Anonim Sirketi, TAV Construction Maskat LLC, TAV Construction
Qatar LLC and TAV-Alrajhi Construction Company, and two ordinary partnerships, namely TAV Sera
Jointly Controlled Entity and TAV Sera Libadiye Jointly Controlled Entity.




OVERVIEW (continued)

Information on the Branches of the Company:

Name Branch Address Telephone

South Tower S-1906, Level 19

Dubai Branch Emirates Financial Towers \
“TAV Gulf”? Dubai International Financial Center 97143594445
PO Box 181900, Dubai, U. A. E.

Doha Branch C-Ring Road, Al-Emadi Business Center No: 25, A

“TAV Doha” PO Box: 82484 Doha, State of Qatar A ieedosa

Cilivo Branch Cairo International Airport,

“TAV Egypt” TB3 Construction Project Site Offices +20 1228899753
EYP P.0.Box 11776-24, Cairo, EGYPT

Libya Branch PO Box 5165 Trablus - Libya +218 914378065

“TAV Libya”

Road 1705, Block 317, Building 440, Flat 5I.
City/Village Manama / Dipl’Area +973 17490090
Kingdom of Bahrain

Bahrain Branch
“TAV Bahrain”

Georgia Branch

“TAV Georgia” Airport, Isani-Samgori District, Tbilisi, Georgia +995 577998802
Saudi Arabia Branch
2

“TAV Saudi Arabia” PO Box 8101 Jeddah / KSA +966 122061281
Abu Dhabi Branch Eastern Ring Road, Khalifa Park, Building No. 848, 4971 24413171
“TAV Abu Dhabi” Office #506, PO Box: 63312, Abu Dhabi, U.AE. S

Bat 3320 Zone de fret 4 - Roissytech Plateforme
France Branch aérop. Roissy CDG
"TAV France" ROISSY EN FRANCE 95707 Roissy Charles-de-

Gaulle CEDEX

TAV Construction Branches:
Dubai Branch (“TAV Gulf”?)

TAV Gulf's main field of activity is building and villa construction. In addition to these activities,
services such as electrical and mechanical works for the construction projects in Dubai and Sharjah are
provided. Until December 2008, construction sector experienced a rapid increase in the mega projects,
city creation projects and infrastructure projects, and after the global financial crisis, company’s
activities downsized. However, as of today, the region recovered from the effects of the crisis, and has
become the shining star of the construction sector again. In 2013, Damac Towers by Paramount project
was added to the Company’s investments in the region, and it has two projects including Marina 101
Hotel & Residences project. Objective of the company is to increase its investments in the region, by
making use of the increasing trend in the construction sector.




OVERVIEW (continued)
TAV Construction Branches (continued)

Doha Branch (“TAV Doha”)

largest construction project.

TAV Doha and Taisei Corporation established a partnership subject to joint management, under the title
Sky Oryx Joint Venture, for the purpose of undertaking Hamad International Airport construction.,
Shares of the parties of the partnership subject to joint management in the management are 35% and
65% respectively for the Company and Taisei Corporation.

Within 2013, TAV Construction also acted a new joint venture agreement with Taisei Corporation by the
partnership rate of 70% for management of Hamad International Airport Passenger Terminal Complex
operation.

Hamad International Airport Passenger Terminal commenced operation on April 30, 2014.

Cairo Branch (“TAV Egypt”)

TAV Egypt was established as a branch in Egypt for Cairo Airport Terminal 3 construction project, due
to the agreement acted with “Holding Company for Airports and Air Navigation”.

On April 15, 2004, TAV Egypt established a partnership titled TAV- Holding Company J.V., subject to
joint management for Cairo Airport Terminal 3 building construction, with “Holding Company for
Roads, Bridges and Land Transportation™ that is a Egypt Arabic Republic public company. In the
partnership subject to joint management, shares of the Company and Holding Company for Roads,
Bridges and Land Transportation are respectively 80% and 20%. The project was completed in 2009,
and provisory acceptance was signed by the employer on May 4, 2009. Final acceptance of the project
was in 2012. With the effect of Arabic spring in Egypt, reemergence of the stability is expected for the
new investments in the region.

Libya Branch (“TAV Libya™)

The branch was established to realize Tripoli International Airport Construction project. In the project
concerned the Company’s partnership share is 25%, and its other partners are Brazil based Odebrecht
Co. and Greece based CCC Co. The project is one of the country’s biggest projects, and the projects
followed by the Company in Libya have all become one of the country’s leading prestigious investment
projects.

Due to the regime change experienced with the effect of Arabic Spring that commenced on December
31, 2010, the project stopped during this process of change. Even though company management
envisaged that the operations will begin in Libya when the working conditions in Libya reach to a level
which allows conduct of the regular operations, because of the increased political instability in the
region, an arbitration process in order to claim the company receivables related to New Tripoli Airport
and Terminal buildings and New Sabha International Airport projects and claim for incurred damages
was commenced.
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TAV Construction Branches (continued)
Bahrain Branch (“TAV Bahrain”)

TAV Bahrain is incorporated as a branch in Bahrain on 26 September 2007 for potential project
opportunities in the region. On | September 2015, TAV Construction signed a Joint Operation
agreement with its partner Arabtec Construction LLC, under the name of Arabtec — TAV Joint Operation
to execute the contract for design,supply and installation of main works for the Airport Modernization
Program, Bahrain International Aiport. The Joint Operation partner’s interests under the Joint Operation
are 50% and 50% for TAV and Arabtec, respectively. Arabtec — TAV Joint Operation has been awarded
the contract for Bahrain International Airport Modernization Program on 14 June 2016.

Georgia Branch (“TAV Georgia”)

TAV Georgia was established in 2012 for the construction of Thilisi International Airport and Runway,
and a contract has been signed between employer of the project TAV Urban Georgia LLC and TAV
Construction on October 8, 2015.

Saudi Arabia Branch (“TAV Saudi Arabia”)

TAV Saudi Arabia was established on March 14, 2012, as a branch for the purpose of performing the
construction works in Saudi Arabia.

On June 17, 2012, TAV Construction. with its partner Al-Arrab Contracting Company Ltd., under the
title MAJV Joint Venture acted an agreement to realize design, engineering, procurement and
construction project of all facilities and the new terminal building and the roads, in accordance with the
engineering, procurement and construction agreement (“EPC”) for Medina Airport Project to be signed
with TIBAH (Employer). Distribution of partnership share in the joint venture is 70% and 30% for TAV
and ACC. The project commenced in June 2012.

TIBAH Consortium consisting of TAV Havalimanlari Holding A.S., Al-Rajhi Holding and Saudi Oger
Limited acted Build-Operate-Transfer (BOD) agreement on October 29, 2011 with Civil Aviation
Authority that is in charge of operation, maintenance, expansion, rehabilitation and modernization of
Prince Mohammad Bin Abdul-Aziz Airport in Kingdom of Suudi Arabia.

TAV Construction established a partnership subject to joint management titled TAV-Al Rajhi- Al
Habtoor Leighton Joint Venture with its partners Al Rajhi Holding Group and Al Habtoor Leighton LLC
for design and construction of Aircraft Maintenance Aerodromes and related facilities in Jeddah.
Distribution of partnership share in the joint venture is 40%, 40% and 20% respectively for TAV
Construction, Al Rajhi and Al Habtoor ACC. TAV-A] Rajhi- Al Habtoor Leighton Joint Venture was
awarded with Saudi Aviation Engineering Industries Aircraft Maintenance Repair Aerodromes Project
contract on April 15, 2012. The project commenced in December 2012.

It was officially notified on May 13, 2013 that the Company was awarded with Riyadh King Khaled
International Airport Terminal 5 design and construction contract. TAV Construction established a
partnership subject to joint management titled T5 Joint Venture, with its partner Al Arrab Contracting
Company CJSC, in order to realize design and construction of King Khaled International Airport
Terminal 5. Distribution of partnership share in the joint venture is 50% and 50% for TAV Construction
and Al Arrab Contracting Company CJSC. According to the agreement signed between Kingdom of
Saudi Arabia Civil Aviation Authority and T35 Joint Venture for the design and construction of King
Khaled International Airport Terminal 5 . the project commenced in July 2013.




OVERVIEW (continued)
TAV Construction Branches (continued)

Saudi Arabia Branch (“TAV Saudi Arabia”) (continued)

TAV Construction established a partnership subject to joint management titled SACB Joint Venture,
with its partner Al-Arrab Contracting Company CJSC, for the design and construction of Medina Prince
Mohammad Bin Abdul-Aziz International Airport food&beverage building. Distribution of partnership
share in the joint venture is 70% and 30% for TAV Construction and Al-Arrab Contracting Company
CJSC. SACB Joint Venture signed an agreement with Saudj Airlines Catering Company on August 17,
2014 for the design and construction of Medina Prince Mohammad Bin Abdul-Aziz International
Airport food&beverage building.

TAV Construction established a partnership subject to joint management titled MAHP Joint Venture.
with its partner Al-Arrab Contracting Company CISC, for the design and construction of Medina Prince
Mohammad Bin Abdul-Aziz International Airport new hotel building. Distribution of partnership share
in the joint venture is 70% and 30% for TAV Construction and Al-Arrab Contracting Company CJSC.,
SACB Joint Venture signed an agreement with Medinah Airport Hotel Company on December 10, 2014
for the design and construction of Medina Prince Mohammad Bin Abdul-Aziz International Airport new
hotel building.

Abu Dhabi Branch (“TAV Abu Dhabi”)

TAV Abu Dhabi was established on March 13, 2010 as a branch in Abu Dhabi. On February 4, 2010, the
Company with its partner Consolidated Contracting Engineering & Procurement SAL acted an
agreement, under the title TAV-CCC Joint Venture with Abu Dhabi International Airport Management
Committee in Charge of Expansion in order to realize Abu Dhabj Terminal Building Foundation and
Related Works project. Distribution of partnership share in the joint venture is 50% and 50% for TAV
and CCC. TAV-CCC Joint Venture was awarded with the Abu Dhabi Terminal Building Foundation and
Related Works project contract on January 23, 2011. The project was completed, and provisory
acceptance was signed by the employer on January 9, 2012,

The Company and its partners, namely Consolidated Contracting Engineering & Procurement S.A.L. and
Arabtec Construction LLC built a partnership subject to joint management under the title TAV-CCC-
ARABTEC Joint Venture for the purpose of undertaking Midfield Terminal Building Abu Dhabi
International Airport project. Shares of the parties of the partnership subject to joint management in the
Mmanagement are 1/3 for each of the partners. The Company is the leader of the joint venture. Midfield
Terminal Building Abu Dhabi International Airport contract was signed between Abu Dhabi Airports
Company PJSC (ADAC-Employer) on one hand and the Company and Consolidated Contracting
Engineering & Procurement S.A.L. and Arabtec Construction LLC. On the other, on June 27,12012.

France Branch (“TAV France”)

TAV France was established on May 5, 2015 as a branch in Paris, France. Within 2015, TAV
Construction and its partner Herve SA have established a partnership subject to joint management titled
Groupement D Entrepries TAV — Herve (“TAV - Herve Joint Venture") for performing construction of
ADP Head Office and Social Facilities to be constructed in Paris Charles de Gaulle Airport. Distribution
of partnership share in the joint venture is 50% and 50% for TAV Construction and Herve SA
respectively.

The contract of ADP Head Office and Social Facilities construction was signed between employer party
Aeroports De Paris and Herve SA on F ebruary 27, 2015.




OVERVIEW (continued)

Information on the partnerships of the company subject to joint management:

Name of the enterprise Country Ownership ~ Voting right Main activity
operated in rate (%) rate (%)
Sky Oryx Joint Venture Doha 35.00 35.00 Construction
FM Joint Venture Doha 70.00 70.00 Facility Management
TAV-CCC Joint Venture Abu Dhabi 50.00 50.00 Construction
TAV-CCC-ARABTEC Joint Venture Abu Dhabi 33.33 33.33 Construction
ODTC Joint Venture Libya 25.00 25.00 Construction
CCC-TAV Joint Venture Oman 50.00 50.00 Construction
MA Joint Venture Saudi Arabia 70.00 70.00 Construction
TAL Joint Venture Saudi Arabia 40.00 40.00 Construction
T5 Joint Venture Saudi Arabia 50.00 50.00 Construction
SACB Joint Venture Saudi Arabia 70.00 70.00 Construction
MAHP Joint Venture Saudi Arabia 70.00 70.00 Construction
TAV-Sera Jointly Controlled Entity Turkey 60.00 60.00 Construction
TAV-Sera Libadiye Jointly Controlled Entity Turkey 60.00 60.00 Construction
TAV Herve Joint Venture France 50.00 50.00 Construction
Arabtec-TAV Joint Venture Bahrain 40.00 40.00 Construction
Information on the Subsidiaries of the Company:
Ownership Voting right Main
Name of the Affiliate Country operated in rate (%) rate (%) activity
TAV Construction Muscat LLC Muscat 70.00 99.99 Construction
TAV Park Turkey 100.00 100.00 Construction
TAV Construction Qatar LLC Qatar 49.00 100.00 Construction
TAV Alrajhi Construction Co. Saudi Arabia 50.00 100.00 Construction

TAV Park Otopark Yatirim ve Isletmeleri AS. - (“TAV Park”)

TAV Park was established in April 2008 as a Turkish company in Istanbul, Turkey. Registered address:
Atatiirk Havalimani1 Dis Hatlar Terminali, Yesilkdy, [stanbul, Tirkiye. Main field of activity of TAV
Park is parking lot construction and operation. Ownership rate and voting rate of TAV Construction is
100% (December 31, 2016. %100). TAV Park Tunisia commenced its activities on December 21, 2009
as Tunisian branch of TAV Park in Tunisia. Board of Directors resolved to liquidate the branch as of
June 2012.




OVERVIEW (continued)

Information on the Subsidiaries of the Company: (continued)

TAV Construction Muscat LLC (“TAYV insaat Maskat Ltd.”) — (“TAV Muscat”)

The Company became TAV Muscat’s partner by 70% on July 8, 2009. On August 22, 2009, TAV
Muscat and Consolidated Contractors Company Oman LLC built a partnership under the title CCC-TAV
Joint Venture for the purpose of performing the contract of Muscat International Airport Development
Project / MC-1 Package acted with the Ministry of Transportation and Communication General
Directorate of General Security and Aviation, representing Sultanate of Oman. Shares of the parties of

the partnership subject to joint management in the management are 50% and 50% respectively for the
TAV Muscat and CCC.

TAV Construction Qatar LLC (“TAV Insaat Maskat Ltd.”) - (“TAV Qatar”)

TAV Qatar, which the company became a partner of by 49% on September 21, 2009 for the purpose of
using the potential project opportunities in the region, has not commenced its activities yet.

TAV — Alrajhi Construction Co. (“TAV —Alrajhi insaat Ltd.”) (“TAV - Alrajhi”)

TAV Alrajhi, which the company became a partner of by 50% on June 28, 2010 for the purpose of using
the potential project opportunities in the region, has not commenced its activities yet.

Information on the Ordinary Partnerships of the Company
TAV-Sera Jointly Controlled Entity (“TAV Sera”)

TAV Sera was established on November 5.2013, as an ordinary partnership subject to joint management
in order to perform Emaar Square Project N1&N2 Seismic Regions Foundation & Platform Rough
Construction Additional Works. Ownership share distribution in the partnership is 60% and 40% for
TAV Construction and Sera Yap: Endiistrisi A.S.

TAV-Sera Libadiye Jointly Controlled Entity (“TAV Sera Libadiye”)

TAV Sera Libadiye was established on July 10, 2014, as an ordinary partnership subject to joint
management in order to perform Emaar Square Project Northern Section Works / Shopping Mall &
Parking Lot Package 3 Works. Ownership share distribution in the partnership is 60% and 40% for TAV
Construction and Sera Yap: Endiistrisi AS.




Field of Activity

Our Company operates in the fields of constructi

on and contracting works. We construct

airport

terminals, aerodrome and facilities, shopping malls, workplaces, hotels, road, tunnel and other
infrastructure projects. At the same time, our company provides aviation service, parking lot operation,

consultancy and inspection services.

Ongoing projects:

Project Country Company Project Price Project price

Project Name Share (%) (thousand US (company
Dollars) share)

Dubai - Marina-101 Hotel & Residences UAE %100 187.594 187.594
Libya-Tripoli International Airport Libya %25 2.133.500 533.400
Libya-Sebha International Alrport Libya %350 229.364 114.682
Oman Muscat International Alrport
Infrastructure Works Oman %350 1.256.115 628.058
Jeddah King Abdulaziz International Airport
SAEI Aircraft Maintenance Aerodromes Saudi Arabia %40 807.869 323.147
Abu Dhabi International Airport Midfield
Terminal Complex UAE %33 3.306.215 1.102.072
Riyadh King Khaled International Alrport
Terminal 5 Saudi Arabia %350 430.958 215.479
Damac Towers by Paramount UAE %100 353.018 353.018
ADP head Office and Social Facilities France %350 102.331 51.166
Tiblisi Airport Infrastructure Rehabilitation
Works Thlisi %100 55.000 55.000
[stanbul Atatiirk Airport Expanding Project - 3 Turkey %100 48.909 48.909
Emaar Square Package 3 — North Tower.
Shopping Mall and Parking Lot Works Turkey %60 427.504 256.502
Emaar Square North Region Structural Works Turkey %60 69.785 41.871
Bahrain Airport Modernization Project Babhrian %40 1.018.351 407.340
Total 10.426.513 4.318.218

Oman Muscat International Airport project consists of 646,611 m>

24,000 m? building and 2.426.234 m? taxi ways and infrastructure construction works.

ramp, 726,800 m? aerodrome and

Abu Dhabi International Airport Midfield Terminal Complex consists of the construction works of the
terminal building of 27 million-passenger capacity and of 702,000 m2.

SAEI Aircraft Maintenance Aerodromes within Jeddah Kin
1T aerodrome buildings and aircraft maintenance support

parking, aircraft parking aprons construction works.

g Abdulaziz International Airport consists of
buildings and administrative building, indoor

Riyadh King Khaled International Airport Terminal 5 project consists of the passenger terminal of total
106,000 m2 and its appurtenances construction works.
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Field of Activity (. continued)

Thilisi International Airport Terminal Building Additional works consist of 10.180 m2 of new terminal

building and 26.000 m2 of apron construction as well as improvement works of existing terminal
building.

Istanbul Atatiirk Airport Expansion Project consists of 27.000 m? terminal and 17.000 m? parking lot
construction works.

Emaar Square Package 3 — North Tower, Shopping Mall and Parking Lot project consists of the rough
(only tower), fine, mechanical and electricity installation, fagade and environmental arrangement works
of the tower, shopping mall and parking lot that is being constructed in [stanbul Libadiye.

Emaar Square North Region Structural Works contain the rough construction of the shopping mall and
parking lot that is being constructed in Istanbul Libadiye.

Marina-101 Hotel & Residences project is the construction of the 101-floor hotel and residence, which is
one of the highest building in the region with its height reaching 425 meters.

Damac Towers by Paramount project consists of 4 tower constructions, with each being 52-floor and
reaching 279 meters, to be used as hotel and residence.

There are construction works of 3 office buildings on 68.215 m? area under Aéroport de Paris Group
Headquarter Building and Social Facilities project.

Bahrain Airport Modernization Project consists of 220.000 m2 Terminal Building, 8.900 m2 Central
Energy Building and 112.000 m2 floored parking lot works.

Our Company continues its parking lot operation activities, in addition to the construction works,
through TAV Park.

Strategic target of TAV Park for 2017 and beyond is growing through low-budged investments by
acquiring parking lot operations of facilities with functions such as Shopping Mall, residence, hospital
etc. In line with this strategic target, TAV Park initiated outdoor parking lot and valet parking
operations of Ankara Giiven Hastanesi A.S. during the year 2017.

In addition to airport construction, our company provides service with its team experienced in technical
maintenance and repair support, as an area with limited supply in the world and with its own
experiences, and also provides consultancy service on airport infrastructure that is an increasing need in
the world.

Mission

Undertaking quality construction projects in our country and regions of operation, creating the highest
value for our customers by completing these projects in the international high quality standards with
environmental consciousness, and rendering this sustainable.

Vision

Becoming a worldwide leading company in our field with the highly prestigious construction projects to
be realized, particularly airport projects.
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Capital structure

As' of December 31, 2017, our company’s authorized capital is 135,000 thousand TRY and is completely
paid in. All partners of the company are legal entities. Information on the partners are as follows:

Share Distribution of the Partners Capital Partnership Share

Name / Title of the Partner (%) (TRY)
_ -

TAV Yatirim Holding A.S. 99.99999997 o, 135.000
TAV Isletme Hizmetleri AS. 0.00000001 % -
TAV Havacilik A.S. 0.00000001 % -
TAV Ozel Giivenlik Hizmetleri

AS. 0.00000001 % --
Total 100,000000 % 135.000

The company is of incorporated company status and is not public. Our Company’s majority of shares are
held by TAV Yatirim Holding A.S. with 99.99% share rate since 2007,

Ordinary shares

All shares are equally graded compared to our Company’s remaining assets, excluding the participation
of the privileged shareholders in the subsidiaries at the rate of the value of the shares.

Holders of the ordinary shares are entitled to obtain profit share upon announcement at several times,
and they have one voting right per share at the board of directors meeting of our Company. All rights
concerning the Company shares held by our Group are suspended until these shares are issued again.
This capital is divided into 135,000 shares, each with the par value of 0.001.- thousand TRY. Selling,
transferring or putting under obligation of the shares that these share certificates represent and using the
votes they represent are subject to and limited with the provisions of the company’s articles of
incorporation. A copy of the company’s articles of incorporation is kept open at the company
headquarters for examination.

Organizational structure

Because our company focuses on quality and special construction works, it is able to act independent
from the general conditions of its sector. As explained in the previous parts of the report, airport
constructions and high floor building constructions have different characteristics than the other
constructions’ in every sense. Particularly market share and competition conditions are of special
importance. Because airport projects are generally contracted by the public institutions in the countries.
Therefore, the demand is from the state institutions. This sort of institutions intend to get the concerned
projects constructed by experienced firms, and choose the firms found competent for the works tendered.

Since our company became a distinguished name and brand in Middle East and Africa markets, it is

preferred. When the projects undertaken within the last years are taken into consideration, international
competitive power is seen to be high.
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Organizational structure
Our organizational structure has below departments to support our strategic business divisions:

* General Directorate

® 3 Deputy General Managers

* Financial and Administrative Affairs Directorate

® Directorate of Finance

o Directorate of Engineering and Design

* Domestic Projects Directorate

* Infrastructure works Directorate

* Planning and Cost Control Coordinatorship

* Bid and Business Development Coordinatorship

e Contracts and Commercial A ffairs Coordinatorship

*  Occupational Health and Safety and Environment Coordinatorship
°  Quality Coordinatorship

e Human Resources and Corporate Communication Coordinatorship
* Project Monitoring Coordinatorship

Internal audit department

We have an internal audit division, but internal audit service is received from the internal audit team of
TAV Investment Holding, its biggest partner, with the approval of the Board of Directors.

Forward-looking estimations and expectations

We will progress in airport construction as leader with firm steps towards being a leading strength in the
international construction sector. with our growing business volume and our projects abroad. We plan to
transfer our experience gained in the field of airport to the other large scale infrastructure projects and to
diversify our field of expertise. To ensure a sustainable growth, we aim to take part in the large scale
prestigious projects of the countries in our operating region.

As TAV Construction, we aim to continue our activities as one of the leading firms in Turkish
Contracting sector that is developing every year. We believe that Turkish Construction industry will
raise up this acceleration that it had in domestic and abroad market and continue to be propelling force
for Turkish economy through making contributions on development of the affiliated sub industries.

& cdagon, hepRACR
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