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Statement of Financial Position

Company:
Period:

AS 24 Georgia
31 December 2018

2018 2017 2016
GEL GEL GEL
Assets
Non-Current Assets
Property, Plant and Equipment 980,643 82,193 78,331
(Depreciation of Property, Plant and Equipment) (61,169) (49,594) (38,964)
Total Non-Current Assets 29,474 32,598 39,367
Current-Assets
Inventory 8,298 8,287 8,698
Prepayments and Other Short Term Assets 132,322 18,766 190,774
Trade and Other Receivables 317,128 708,525 872,438
Cash and Cash Equivalents 1,275,449 1,002,501 490,116
Total Current Assets 1,733,196 1,739,079 1,562,026
Total Assets 1,762,670 1,771,678 1,601,393
Liabilities and Equity
Equity
Chartered Capital 1 1 1
Previous Periods Accumulated Gains (Losses) 259,532 228,590 105,141
Current Period P/L 39,010 30,942 123,449
Total Equity 298,543 259,533 228,591
Non-Current Liabilities
Borrowings 1,442,947 1,459,068 1,313,180
Total Non-Current Liabilities 1,442,947 1,459,068 1,313,180
Current-Liabilities
Advances Received - - 3,400
Trade and Other Payables 8,204 7,238 14,248
Accrued Interest Payables 1,550 1,568 754
Tax Liabilities 142 274 15,941
Other Short-Term Liabilities 11,284 43,997 25,280
Total Current Liabilities 21,180 53,077 59,623
Total Liabilities and Equity 1,762,670 1,771,678 1,601,393

Signiture

Director




Statement of Comprehensive Income
Company: AS 24 Georgia

Period: 31 December 2018
BY QT:::TAL
2018 2017
GEL GEL

Revenue 4,172,847 7,233,474
Cost Of Sales (3,920,378) (6,710,858)

Beginning Inventory 129 1,098

Purchases 3,920,388 6,709,889

Ending Inventory (139) (129)
Gross Profit 252,469 522,616
Rent Fee (3,100) (3,073)
Depreciation Expenses (11,575) (10,631)
General And Administrative Expenses (141,090) (223,602)
Total Operating Expenses (155,765) (237,306)
Operating Profit 96,704 285,310
Other Non-Operating Income - 2,529
Financial Cost (1,443) (1,068)
Translation Gains (Losses) (56,251) (255,829)
Profit Before Tax 39,010 30,942
Profit Tax Expenses - -
Profit For The Period 39,010 30,942

igniture

~Director



Statement of Cash Flows
Company: AS 24 Georgia
Period: 31 December 2018

2018 2017

GEL GEL
Cash Flows From Operating Activities
Profit Before Tax 39,010 30,942
Non-Cash Adjustments:
Depreciation and Amortization 11,575 10,631
Taxes Paid - -
Change in Trade and Other Receivables 391,397 163,912
Changes in Prepayments and Other Short Term Assets (112,556) 171,008
Change in Inventories (10) 411
Change in Advances Received - (3,400)
Change in Trade and Other Payables 986 (7,010)
Change in Tax Liabilities (133) (15,666)
Change in Interest (17) 813
Change in Other Short-Term Liabilities (32,713) 18,717

Net Cash From / (Used Fori oEernting Activities 297,519 370,358

Cash Flows From Investing Activities

Purchase of Property, Plant and Equipermnent (8.451) (3.862)
Net Cash Provided From Investing Activities (8,451) (3,862)
Cash Flows From Financing Activities

Proceeds From Borrowings (16,121) 145 888
Net Cash Provided From Financing Activities t1B.1ﬂ)__ 145,888
Net Increase (Decrease) in Cash and Cash Equivalents 272,948 512,385
Cash and Cash Equivalents at The Beginning of The Period 1,002,501 480,116
Cash and Cash Equivalents at The End of The Period 1,276,449 1,002,501

Signiture

Director



Statement of Changes in Equity ™
Company: AS 24 Georgia mzq

Period: 31 December 2018 P o Drorar )
Charter Accumulated Total Equity
In Georgian Lari capital profit/(loss)
As of January 1, 2017 1 228,590 228,591
Profit/(Loss) for The Year 30,942 30,942
Authorized Increase of Charter Capital - - -
Dividends o 4 2z
Transactions with Owners - 30,942 30,942
As of December 31, 2017 1 259,532 259,533
Profit/(Loss) for The Year 39,010 39,010
Authorized Increase of Charter Capital - & =
Dividends - - -
Transactions with Owners - 39,010 39,010
As of December 31, 2018 1 298,542 298,543

Signiture

-
Director
-



Property, Plant and Equipment

Company:

AS 24 Georgia

By J TorawL

Machinery and

Historical cost equipment
Historical cost 01.01.2017 78,331
Additions 2017 3,862
Disposals -
Historical Cost 31.12.2017 82,193
Accumulated depreciation

Accumulated depreciation 01.01.2017 38,964
Depreciation 2017 10,631
Accumulated deprecion of disposals 2017 -
Accumulated depreciation 31.12.2017 49,594
Accumulated depreciation 31.12.2017 49,594
Net book value

Net book value 01.01.2017 39,367
Net book value 31.12.2017 32,598
Historical cost

Historical cost 01.01.2018 82,193
Additions 2018 8,451
Disposals -
Historical Cost 31.12.2018 90,643
Accumulated depreciation

Accumulated depreciation 01.01.2018 49,594
Depreciation 2018 11,575
Accumulated deprecion of disposals 2018 -
Accumulated depreciation 31.12.2018 61,169
Accumulated depreciation 31.12.2018 61,169
Net book value

Net book value 01.01.2018 32,598
Net book value 31.12.2018 29,474




Trade and Other Payables

Company: AS 24 Georgia
MR
2018 2017 2016
Description GEL GEL GEL
Wissol Petroleum Georgia JSC (RENT) 644 311 318
Hectronic GmbH - - 4,124
Grant Thornton LLC 6,360 3,224 2,966
Intertek LLC - 2,503 6,250
Delta Comm LLC / Magticom LLC 1,200 1,200 590
TOTAL 8,204 7,238 14,248

Signature




Cash and Cash Equivalents

Company:

AS 24 Geargia

Description
Cash on Hand - National Currency
Cash in Bank - National Currency

Cash in Bank - Foreign Currency
TOTAL

2018

2017 2018
GEL GEL GEL
900 1,300 -
62,654 558,558 29,720
1,211,894 441,643 460,396
1,275,449 1,002,501 490,116



Trade and Other Receivables
Company: AS 24 Georgia

Description

GL Trans

AS 24 Romania

AS 24 Austria

AS 24 Bulgaria

AS 24 Czech Republic
AS 24 Lithuania

AS 24 Slovenia

Resit Can

Revaluation

TOTAL

Si ure

Director

2018 2017 2016

GEL GEL GEL
1,174 1,174 5,543
270,126 559,335 748,694
- 665 588
18,622 62,002 40,439
- ; 3,059
2,649 44,036 50,461
21,455 50,421 18,105
. (0) 1,003
3,103 (9,108) 4,546
317,128 708,525 872,438



General and Administrative Expenses

AS 24 Georgia

2018 2017
Description GEL GEL
Commission Costs 23,686 45,810
Laboratory Analysis Cost 2,114 36,251
Tax Expenses 11,400 10,108
Maintenance Expenses - 1,262
Transportation Expenses 1,687 1,182
Forecast For Reinvoicing Costs 21,561 34,358
Managements Fees 18,081 23,1867
Insurance Expenses 17,088 13,005
Consulting, Accounting and Legal Services 31,625 31,363
Internet Expenses 12,203 13,585
Agent Service Expenses - 2,699
Travelling Cost 703 9,317
Bank Charges 576 1,393
Other Expenses 355 82
TOTAL 141,090 223,602
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