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J4390m0 3mEgduee bMOoWdo gosbowroBgdME0s 453990 IYBIMOZ0 S0dWo bgbbgdo 2023 ferol 31 ©h393dMHOL

00 M3>MgMdOM:
bgedgzemegdols/
0535306390 G3wow)dob
35009 Hd Moo ©5535630L MMOLO 390glbgdgwo 6530
936m 2023 2024 JoOoMo 3mdghEomeo 3630 23
WO 2023 2024 JoOMo 3mdgHEoeo 3630 1

24

d399mom  gbGowdo

29965 0BgdM0s 39390 IMBIMO30  s©gdIo  Lglbbgdo 2022 ool 31 ©g399dGOL

000aM35MmxMdO:
bgdgzemegdols/

0253@3306,39E00 G3woEgdol

35BS 056000 ©5535630L DIHOLO 399bglbgdgo 65300

936m 2022 2025 JoOoMo 3mdghEomeo 3630 10,830

936m 2021 2023 0)MHOOMEO 30600 146

936 2022 2023 09150090 30600 2
10,978

0683mMTo305  LodB3M  Lglibgdobmzol MBOHMBlgwymagol Lsgbol Loboom  @IHoMs39dmwo  5d@03900L dglobgd s
2956b0e3980 35O GdGIMD TGUodsFoLMOOL MoMdsBY Im(39dMer0s 21-9 89608365d0.

2023 s 2022 §ergdol alisb®mel ka3l o6 3dmbos Lglbol do®o 658mo 50 MdMHO3 35¢wEsdo.

MEbm® 3oeEedo gbmdoboMgdwymo bglibgdol Lsdwgsem Fghimboero LadMmEgbdm gobs3zgoo 2022 gobsblw®o ferol
396053Mm0d580 0gm 8%-qsb 9%-8q9. 2023 ol slolGWml Xaxal 56 3dmbos Lgbbol doMo bsdmo saowMmdMog
350099 3580. 565000930590 BsB396gd0 dosbligdo, Fotdmawygbl s®sbEH00L 3MMEgBbAEL.

5090100 bglbgdol IdMOMds sbg ITMOYMGGOMOS:

2023 2022
1 056356 10,978 11,106
Llbob semgds 15,772 33,909
LodMmEgbG e batxo (99-18 99603360) 539 1,849
3905boo 36Hm396¢0 (637) (1,865)
doM0 056bol sGsM35 (26,014) (31,843)
0000bM3693mab a5gz0039 - (943)
L319OLM Bb30md0sb do0gdwo jdobws G9dmlvgemds (614) (1,235)
31 09399096 24 10,978
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3MbBLm@oEoMgdMwo BobsblvyMo s633500dagd0L 3s6dsGHEgdomo dgbodgbgdo
(02566960 Jea9079¢05 5025b ¢5H30)

12, Logodmhm s bbgs 309oGm®nemo ©agsmosbydgdo

2023 femols 2022 §eools
31 093930960 31 93990960
b5353MHM 3M9EOGHMMYMO 3505690900 56,636 54,133
Q©MOEHYIEO LobgEgslie 3o¢EYdIEGDS 685 386
Lbgo 40 6
Liyer 15353602 @0 bbgs 363000¢eeo ©g5em0s633930 57,361 54,525
13.  3g3mUbogscoo dmdbdstmgdegdmsb gogm®mdgdwymo bgudgz®vyegdgdosb
2023 2022

399mbog5¢0 bogmberol gogo30©ab 130,366 124,690
399mbog5¢0 25§gweo ImdlabMgdgd0sb 9,458 11,402
bgem 9g0mbisgaemo 139,824 136,092

2023 o 2022 §iergdob 406853 md530 Logmberol 493905 bEgdm@s EMH™OL 396 339w9e dmdgb@do, bmem dmdlsbwymgdols
390935 - OMOoL 3o60530MdsT0.

X3MBIS 500005 FgIogommsb 35300090 wo  990Ia0  Log3sFHm  ©JOOGHMOMO  ©93500bgdd0 o
bsbEB3O:Egde 3o gdIdo:

2023 fjewol 2022 femols
31 og399d9Mo 31 p39ddg6o
L5353MHM EIBIOGMOEO 3505690900 13,740 51,328
Lobgedg3OHEgde 35¢0JOwIEgdd0 - 3MA3gw35©0s60 bsfjocro 938 1,271
Lobgdg 3O gdM 35¢YOwYEgd9d0 - 3000bsMY bofjoro 31,849 12,043

15353 IMDbMZBIOOL 5005MYdS bt E0gEYds 35806, HMEgLE 96sHWEMMGDsDY YFBGds ¥Y30MHMdM bgds.

Lobgerdg3Ogdm  35¢YdgdId0 MOl 30gb@gdoLash Jomadmwo BsbLomEmgds s HoMmBmoygbl KxMROL
350g0Egdsl, 25000b3gL bogmbgero 56 IMALobuyMgds gomfioml 59 3eogb@gdl.

31,849 @s0L mE9bmdom xaxnol Lobgmdn3Hmewgdm 35¢EIdWYIMIdIIOL  S00sMYds dmbowrmbgwos 2024 fgwl
990mbogeol  Lobom, o 99303006@90s  Losbao®0oTygdm  0sMo®do  )3859MBOEgdgEo  FLolBYgdgM

3590 gdgdl. 2023 Hgl  xamxkds  dgdmbogerol  Lsboo  smosts  omddol  LEwwo  Lebgwdg3egdm
3500g0gdgdol 6580, HMIgoE LossbpsModygdm 3gMomol Lbsfiyoldo semoEbywo ogm Lobgwdg3megdm

359059900l d0d0bstg fowol bsfoerdo.

Lobga8936HMEgdm 3o gd¥gdgdol yMdgm3s00560 Bsfjowo Imwosbo 393006HEYdS XAaMBoL Foge Fogowyeo
533™Md919doL BLobIMBOL G030 gotsbEHogob.
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3MbBLm@oEoMgdMwo BobsblvyMo s633500dagd0L 3s6dsGHEgdomo dgbodgbgdo

(02566960 Jea9079¢05 5025b ¢5H30)

14. 254oMero 3HmEdE0ol Mm30mMomgdmengds

2023 2022
©MHM0oL 3063MYGw ImdgbEdo 35900 bagdmbuol mzomMomgdmegds (109,872) (102,006)
@OMOL 263530 Mdd0 3590 3mALabOIIOL MZoMNWOMYdYgds:
dgbyoo dmdlsbwdgdgdo (5,374) (5,322)
39MLMmbagrol batxgdo (1,862) (2,740)
59B030L godmyggbgdol Mx3wgdol (339000l batxo (287) (1,464)
3990yg9b9d9o Isbogrgdo (152) (197)
33900b bstrxo (53) 75)
003093500006 05 B0 VOMYITYdOL IJMbY 5dE03900L 0X MY
0539380690910 bt gdo (18) (283)
Lbgs batxgdo (21) (62)
b 394oEMO 3HMEYI300L MZ0MNNOOHIRITDS (117,639) (112,149)
15. Bmy50 s 503060LEHME0Eo batixgdo

2023 2022
39MLmbsgrols batxgdo (2,380) (2,282)
3633900 Imdbsberygds (1,136) (791)
3990yg9b9d0L MBgdOL IJmby 5dE030L (339000L botxo (481) (1,429)
L53d03w067dM botxo (357) (149)
Lomazoby botxo (226) (298)
0003093500056 @5 B0 VOMYOGdOL 59EH039d0L 0XMJOMD 35300MHJdMEO

batxgdo (126) (741)

(339070 ©5 53OEGH0DIG0S (22) (45)
23905Lob Y0, IMGOOL 4EoLILOPOL JoMEs (18) (40)
Lbgs batxgdo (359) (236)
byyen BRSO s 503060LEMIFOOo btk gdo (5,105) (6,011)
16.  Ubgs bLam3gMogom dgdmbisgsero

2023 2022
39909 mds LELJMBEM-B5GHIO0IWIHO ToMggd0l BgdgEMdOEE 98 159
b353MHM 3HIOOGHMMMO ©35¢056909d0L 5dmbyoas 92 99
3990b535¢0 LEODbIM B0 LogsMab@om dmabobwMgdgdowsb, fdobwos 77 256
©JOOGHMOMO ©535¢0055930L FoBLMOIOOL s0ygbs - 1,950
3990y mds LooxSOM byandg3Gregdol 89HY393H0wsb - 196
Lbgo 230 198
brge bbgs Lam3gMsgor 850mbagswo 497 2,858
17.  ULbgs bsm3gMogom bstxo

2023 2022
©JOOGHMOHMO ©535¢056930L INBaEMmEbYEo Ls3MYOGM DoMowol sboosbo (671) )
009 35¢0900b BsImgs (227) -
39909 mds LooR MM bgady 3G9 gdol IMOROEOMIO0E (154) -
3990y mds LooxsOM bgandg3G1egdol d9HY39EH0wsb (69) -
bbgs (573) 75)
brgem bgs Lam3gMsaom bstxgdo (1,694) (184)
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18.  gobsblvyMmo bstxgdo

2023 2022

Lad3GMEgbGHM baxo 50gdmw bgbbgdby (8g-11 9950836s) (539) (1,849)
Lo3MOLE BBZoMBOWSE 0L VoMo (368) (3,557)
La3GM396GM batxo LEOX MM ZoXEYOIEGdYRdbY (89-6 F960dgbos) (161) (594)
La3MM396G™ batxo Lbgs BobsbLME FsegdmMEgdgdDY (591)
bbgs (28) (107)
by BobsBLMGO Lotk Jdo (1,096) (6,698)
19.  gobsblwydo dgdmlisgsemo

2023 2022
La3Mm396E™ Fgdmbogswo 2,982 1,994
530656L9M0 35636300 go05g35Lgd0m J0MgdYIEo FgambivIErmds 253 2,790
bemem 130656LvmGHo gdmlssgsemo 3,235 4,784

20.  3330¢d@0

20.1  ULsfigliogdm 3930GHomo

2023 ool 31 ©9399060Ls s 2022 ferob 31 9398060l dymds®gmdom, 3md3dsbool bsfigbgdm 3sdo@swo 0,2 wstom
3960LsB3Ms, MMBgwoz Bobsblme sbysMH0dygdsdo FoMagbol doBbom bmwsdpyg sIMY3swEs. 3335600l 100%-1s
BE™dL 33U ,009393)5 INGMOLO®.

20.2  g0bsblvyMo 3sMsbEH0gdo sd30mbytgdby

30bsbLG0 2909630700 Lsdmemm  Fo3mbGOHMWgdge  Fbstgbg 3530060905  BobBLMOO  2oMsbEH0gdOL

bgd936Omgdgdols s bbgs x30bsblyMo  35egdmEwgdgdol  s0MoEbasl  XaIBoL  LosEGmOEbzm  3MEo@03gdol
dgL5d580bo. 2022 Fgwb BobsblrEo Qo6bEH0s BoobIMs s 3030¢swdo dolo J9fiy3g@ol 9B9d@ds 89500bs 33,247 ewoto.
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21.  306B0MO 35¢MYdE)d9d0
Log0@sbobse 396m60gdemds

Bodo®m39emb Logsobobsm LobEgds 89sMgd00 sbogros s bdoMmos Lo3obmbIgdwMm (33w gdIdO, MBOEOIX MO
2963bs©gdgd0 s LobBoMMEM 49YY39GH0LGd9d0, HMIgd0E oMo d+brmzsb0 s MMMOIOMLIHobssmdgyms s
Lbgoslbgs Logswsbiobom »fiygdol dog asblbgaggdwyma G90dwgds 0gbgl 2oa90w9e0. A0@alvbogdo 99399 gdsMYdS
2390560bx 35l o FM33eg35L dmgwo Moyo Labgedfoxnm vfiygdol doge, GMIgdLyg 99300 3353M0 X9M0TGdOL ©o
L599M53900L E30LEYPOOL MAEGDS. LogoaLIHIM 39MH0MEO Fgam{HagdoLmM30L Voss bado fierol 4s6dsgermdsdo.

b9ddegsbgamds  oMfdNbgdmEos, ®m3 356 Lomobsm©  90m35¢0LH0bs Lo dolobsM 3¢ YdYGdIOO
Bodo®039emb Lo s@slivbom 3060mbIIdMBOL, MBOE0SWMOHO gobboYdIBOLS S LobETIMMEIM A5WHY39E0WJOJOOL
1530500 0bGHIM3MYGHO300L  Logmdzgwbg.  Boa®sd  dgbsdsdolo  mMysbmgdol  0bEHgM3MgFHsE0s  9g0dwgds
396Lb39309dMEIL 58 0BG YH3MYEH300L56 s M) olobo Fadagdgb Ls3MMsM 06EHIMIMYBHIFOOL JoBBMM30gEIYDSL, 535l
FgLsdanms 3603369 mzs60 Bgyegzegbs 3dmbogl obsBLwWE sbysH0dgdgdbY.

©5306539079w0 503330

d399mm 8mEgdMmo 5d@o3990 ©IFOMI39dM0 0gm dsb3d0LYB s0gdMwo bglbgdol »BOHMBlgEymaol Logbol Lsboom
(89609365 11):

2023 fewols 2022 femols
31 p39ddg6o 31 p39ddg6o
0567565-0056500950900 5 50 F)H30Mds (3960dgbs 11) 89 82
Lobogdmberm-0o3)gM05cMH0 Jo65900 (89-7 s 99-11 89608369d0) 80,398 52,656

3306560 5300g0mdOL bywdy3G¥egdgdo

2021 fierob 31 9399060l 8ymIsmgmdom 30335600l 2o030mM39dwo 3Jmbos s3w0dMdOL byumdn3Hmergds JoMomen
3009630 8563056, 153W0JOMBOL Botrrrgddo, 31335605 0dErg3s Jolio FIMdYO 3MI3s600LS S PMBOWO 3MI3sB0YdOL
350g0vgdgdoL Fglrvgengdols FoMbE0L 35630l F0ToMm sMLYGdWYE Lgbgdmsb ©s35380Mgd0m. 3356050 6530LEO o6
2g3L dglady 3060L MH3IIMDS.

2023 Geoob 31 9399060 dAMTsmgmdom oym 899ga0 M30JOMBJO0, OMIMIBOE Po03d 993 ©MEMTo s
fo60mygboos ws®do:

30b656LHO 05300gdMBOL
byadg3mmegdgdob ffdobos

35BS 05gs00smeyHo Golizo b503E3bLM VOMHYPBMENGDS
3L 09399 Homgowo® [QXICTe) 47
3L ,0939¢° 36980v93 300dgel* M0 230
3L ,,HMom@s 396GHMO MJRIHS* M0 131
430,939 POLEHMOdYFO (WY 403.410 125
3L ,009390d 3508 3GMEagEBHLO* @60 ’ 32
3L 939G M9bGbO“ @60 1
3L 009399 WmxoLEHOILO* [T 34
3L ,00939¢)° 5056 033OHELO* [T 280
330 ,0939G° JoO OHbo* [QXQle) 79
Lyyem 403,410 959
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21. 306MB0MO 35¢©EJOMYEIBYB0 (53MAgMIds)

Lbgs BobsblvyMo 35emgdwyemgdgdo (35aMAgeErgds)

2022 Heoob 31 9399360l

03 M3oMmgMdom 0gm F990JR0 M93IOMOJO0, OMIIDOE Po03d 988 ©MESMIo ©s

§o63my9bowos wodo:

30bsBLlMmo mggdmdOL
bgwdg3emegdgdol §fdobws

35EHd oglsodsgey®o Golizo 15595¢sblM OMHYPIMEMgds
d9m0dgo 3md3sboo M0 146
3L 9390 30990v99 300ggEb* (W) 82
3L ,,HM0mGs 39bGM0 Mg QX 405,300 172
331,939 ©OLEHMOBdYF0S" [QXICTe) 104
3L ,00939¢)° 05056 033MOHELO* [QXICTe) 298
330 ,,00939G° JoO OHbo* [QXQle) 76
bgem 405,300 878

01939 2023 (erosh xaMno gobs dmdgwo 3md3sbool doge 2022 s 2023 ergddo o0mEgdmo MmdE0RS30gd0L

053©0900.
30656LHo 05300gdMBdOL
byw8g36ryegdgdol §dobos

3509 Hd 95gLodsgr@o MHobizo b5d3sbLM OMmYdMENgDdS
89cmd g0 30035600 W0 290,884 4,748
bow 290,884 4748
130656LM0 F56M56E09d0L FMAMIMBdS sl A9FMOYMHJOMS:

2023 2022

30656Lv9H0 4565630900 1 056350l 878 1,344
R30656LM0 PoMBEHO0L 53905 5,082 653
390055359000 300YdMEo FGIMbryeMds (253) (1,119)
Bob36LmGO gHBE0B0 31 ©93980gAL 5,707 878
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22. ®obsblvydo MHobgol dsBomgs

X39B0L oMM BobsBLYIMHO ZogdMEgdgdo Tgagds 50gdMEo bglibgdolgsb, LagsFMm ©s bbgs 3MILOGHMMMEo
©5395¢0006909d0Ls s B0bBLWOO F9MBEBH00L bgEdg36regdolysb. 3 gobsblMo s IdMEgdgdOL JoMOMIEO
00b5605  ©30656Lgd0L  IMDBOZs XAMBOL  Lom3goEom s boobggbBHogom  Lsddosbmdobmgol. Xxamxo ™sgzgobo
39653090006 300306 00Ol B39 FMM IVOGHMOIM ©35¢0569dgOL, BMWLs s Mol 933035¢9bEHIOL s
23939999 Lgbbgdb.

X3MR3Dg 3039©I0s LIIMIOOGHM, LOFIWEM, 03Z0EVIMMBOOLS s LadMHMEIbGHM 436533900l Molizgdo.

L53090GH™ MHolgo

153M3O0GHM MOLZO SGOL MOLZO 0oL, MM 3MbBHMYIBEO 396 FgolMwEgdl BobsblvyMHo 0bLEMIGEEH0m 56 3er0gbE b
29830mMIGOMo  bgerdg3Mmegdom 4om35oljobgdmer 35¢gdMEgdRL @S 5300 335605l GobsbLMMO BosMswo
005009995, X3MBO 99399009050 BOIMIOGHM MOLZL Lom39Ms30M 15dd0sbMBdOLS (oMM 1535FMM JOOGHMMYO
©535¢05690900) 5 Bobsblv®mo bgdosbmdol bsfowdo, 35639080 296ms3LgdwO s65dMYIOL Bsmgoom.

X39BoL F5gb0BoMM0 739900 JdMYds L53MIOGM MOLIDHY 5dB037d0L Jsligdol Jobggzom s0Lsbgds Bobsblwmo
000 M35MgMdOL 5600530 FoMBmAgbowo gobsblvyMmo 5JEH03gdol badsEsblim woMmgdwmgdsdo.

2023 femols 2022 feools
31 @g399dgHo 31 p399d960o
3939910 Lgbbgdo 43,860 22,875
L5353MHM EYBIOGMONEO 350569 ds (g-9 9b0T36o) 13,740 51,328
R0 O B9l 933035963900 (d9-10 d960d3bs) 3,022 932
byem bs3Gg@0¢ @ Gobzol agliodamam®o dmaryeads 60,622 75,135

Us3s 3602 @980 2H7em0 ©535¢705696980

239MBLYOHJOOL  9bseoBo  bgds  ImbomEbgwo  bs3MIOGH™ DIl  Tglogsligdgwro  sbsoEbol  Bo@®moiol
299my9bgd0m, sba5Mm0TAgd0L YM39E0 MIHOOLMZ0L. sMHYBIM39d0L MBY giwdbgds Z9WOROWIGEOLJOMWO OLIdOL
omEgbmdL BoMowol dbgoglio Foboliosmgdmgdols ddmbg Lbgoslbgs bosdmdbdamgdwm gadgb@gdol oxaMB3gdoL
Log3mAz9BY.  O9bYM0Tgds  Sbbogl  FoMoMDBY IRWIbYd TIEIHIOL, BMIWOL EOMOM  VOMYDYMGdIL s
306030 s Fgbsx39M0L 0BRMOTs305L Fo@liryero Imzwghgdol s sGLGdMWO 30MMBYIOL Tglobgd. BMmYssE, bogsFMHm
©J00GMMOHMO 356056905 Bs3MmofgMgds, mv) ol gho ffgeby Ig@o 3gMOMPOM 5MHOL F5OFIWIBOWIOMIO S 5O
99399009056985 03999000 sOLOWEGDL. XBO 96O FEMBL MBOYBZgEYMGOL boabgdl 56 536090EH039dU.

X239530L bgewddwzsbgemds 4960boEsglL sMBMe30 LEZsFOHM IVOGHMMWYO 35¢05698gOOL 35000bMBOL sbsEOBL o
3900939300 bsdmgOL. 5d9sb 359mdobatg, bganddmzsbgamds dgbsdsdola 300Bbg3L 350006mdOL Fglisbgd s
Lo3MIPOGH™M HOLIMB 3538000 Lbgs 2o63oMFGHJO0MO CBERMOT5300L 39-9 8960836580 FoMdmynbsb.

XAMBL 5O od3L  LozMgod™m  Molgol  8608369wmgsbo  3mb3gbBHME0s, MEb  LsdmIbIsMgdwm  3MOEHRIWO
©0390bL0GO0EOMIBM0S OPO MIMEIEMBOM 3gMdM S 0XMHOEOwE IMTBTSMJOGBL FMGOL. BobgEsgsE 0dols, HMI
©900GMMOHMEO 350056980l 5Mgdsbg dmgdggdl 93mbmdozMEmo Bog@MMgdo, bgmddmgsbgwmdsls doshbos, MM o6
oMLYdMBL  BoMowol  360836gmgzsbo  GHolgo  3MBLMEWOEOMHIIME FobBLWG  sbysMm0YgdgdTd0 1339 SLMOELHYO
2bsMo3bgdols dowds.

Jodobstg 5635608y s 8m3an935056 5658696 By 8560053L989e70 Bremso bsblitigdo

X3IBO LIOIOFGHM MHOLZL Bzl By dolsfzmdo MO LEbLMIBOL MLoEILo Bsfowols bodsGmzgumls Fs8ygzsb
05639000 obmagligdom. xMBoL byeddwzsbgermds 39d0350 53MmBEBHMM@IdL 00 B563900L bGHOGHNMULL, Losa s65dMYdO

293L 4obmagligdwo.
8°69929¢o bgbbgdo

Lglbgdo 3539899005 LogMmM 3MBEBHOHMML 9399YOMYOME 30MYOBY. Fo39899w Lylbgd By ImbsemEbgwro bs3MHgoG ™
D650l g535L90s 50figHowos 89-5 8960d36500. bgeddmgsbgummds s®fdmbBgdwos,, HMB sbs3staol 360dzbgermgsbo
oL 56 sOLYOMBU.
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22. ®obsblvyMo MHolgol JsMmgs (goaMagmgds)
LsdsBGAM MHolgo

LodsBMM MoLZYd0 FoMIMoIMdS (5) MELMMMO 35¢EHOL S (1) 3OMmE6G000 9B GdgdOL Vos 3mHOE0JO0ESH,
60 gd03 doBIMOBY BMYs© s B3YZOBOYO FMIMEMBIL 9J390©JOMYds. BYEdIM3s69Emds 5{gligdl wodo@gdl Molgol
5153390 FMEWMdsBY, MOLO FMboEMMObaoE bEJds YM39WOPOYMIE. 193, LYo doEyMIs 396 HB@Mblgymal
©56535609900L  50IMGBH3MIL  ©sFIuGdo  WodoGol Bgz00 BBsMBY ImIbsto 960dzbgmmzabo  3gEowgdgdOL
390mbggzodo.
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8Lsderes 3608369wmgabo Bgyegergbs 3gmbBrgl Bobsblim® sBasG0dad9d%yY.

©330M3398)emo Sghoggdo

3398 8:mEg8no 5JBHoggdo ayOMIgIBNO 0gm BB3BOLRE 0B Lgbbgdol viBEHXBlgMYmeols Logbol Lsboom
(89600365 11):

2023 fiemols 2022 femols
31 @030%go 31 ©03pfBg0
856g5B5-o65c0a5M980 s 50 IH30Mds (9960dg6s 11) 89 82
Uabiagmbeom-Bo@)gHosemvy®o 86Gaagdo (89-7 s 89-11 8960836980) 80,398 52,656

BoBBLIHO 033EdMBOL byerBgaGrawgdydo

2021 figrobs 31 ©9393dM0l aMB3sMYMdOm 3MmB35605L ABMMIPMO 3JmBEs MgEIdMBOL bgedg3mrmmgds Jotormen
3MBIOEON 83630096. M33@IBMBOL BatEgdBo, 3mB3s605 0demy3s Bolio BdMBYO 3MB3sB00LS s EMBOWO 3083560980l
39IBYHBIBOL BgbHErgdols gaMsbiosl 83630l 80856 s@lsgdyem glbydmsb ©s35380M9B0m. 3MmB3sB0sls B330LM0 56
593l 9gLsdg 30MOL 003YPDMDS.

2023 ferol 31 93980Mol BaMBsMymdoc ogm 898EIR0 MZEYBMBYB0, GMBWIBOE ds0Es S0 Q©MEsM30
PomBm@anbomos omdo:

Bobs6LAO MsggdMBdOL
boerBasfaargdgdols ffdobes

e BaguoBaqragho Goligo Lsbaemablien ofigbeyengbs
3L 09393 HoMgoE* @S0 47
83l 939> 30808 300ggals* SOO 230
3L ,,Bmom@s 39630 mgagEs“ M0 131
83U 0993 OLEBHMOBdYFOS 60 403.410 125
33U ,0939H> 3508 3MHMEsgELO* GO ’ 32
3L 939> M9bESLO* oMo 1
3L 939> mRobEOLO* oMo 34
33U ,00939¢3° 05056 0B3MOELO* M0 280
33U ,00039%° ot Hgbo* oMo 79
Lemem 403,410 959
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0bgeroliz® 9bsby 58mb398em0 080630l 0256388560
83l 0939 Mg 9bico Bl
3MBLMEroEOMIBEo Gobablirmo sBpsMoBagdols gsbasmtgdomo Bgbodgbgdo
(02566980 deaggdegcros 5020l romdn)

21. 30MMBOCO FXEPBIIYOIB0 (393MAJIrgds)

bgs goBsblin®o gsemggdmmgdgdo (393Mdgemgds)

2022 firol 31 ©g3gddGOL BEyMBsmymdom 0gm B98EJIR0 M93EIBMBIB0, BGMIMYBOE Jo0Ed 988 EMEMHI0 ©s
§ommy9bogos eo®do:

BoBsBlrMo msggdMdOL
BowB3remgBbols fBobeos

3PS 85gLoBaertio Holigo sB3maBlic @oMBmgds
38mdgo 3md3sbos @O0 146
33L , 993> 3099018 googgarl* [Wgle) 82
3L ,,Bmom@s 396GHM0 MgagEs” 6O 405,300 172
33U ,09393> EOLEMOBdYEOS M0 104
33l ,,00939®)> 05056 083MOELO* WMo 298
33U, 0939 ot Bgbm* M0 76
ymem 405,300 878

2939 2023 ferosb XarIBo gobs ddmdgo 3md3sBool dog® 2022 s 2023 Ggddo s3mEgdmmo mBdEogsEogdol
53©900.

BobsBLHO MezgdMBOl
boeB3@r)egdgdol fBobos

3 BxgboBseryfio Goligo babaqnabluen Rogbergbs
38cdgemo 3m33sbos ) 290,884 4,748
boe 290,884 4,748
B0oBsBLMO RMB63H0gBdOL BmMAMMBS sy FoFMOYMIBMO:

2023 2022

BobsBLHO g3MBBHOIRO 1 056356l 878 1,344
B0BoBLOO aMBEH00L do390s 5,082 653
290593519000 Fo@ad¥eno J9Bmbryemds (253) (1,119)
BobsBlrGo 3@Bihogdo 31 g398dIAL 5,707 878
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0bgcmoliey® 965Yg 368mdg989¢m0 MmHog0bserol 0smgdsbo
33U 939 MMdg 9o dols“
3mBLME0EoMYd o BobBliMo 3BaMEBRIBOL 33BBMEYBOMmO ByboBzbgdo
(02566960 Fe339079em05 500U M96330)

2. gobsblimmo Golizol Bstmgs

X2NBOL F0M090 GB0bBLMMO g5egdEgB9d0 Fgagds 509w Lglbgdolgsh, LsgsFMm s bbgs 3Mgodmemrmmo
©535¢05690900Ls s BobBLMEO  R3MBEHOL by 3Mmgdolgsb. 58 BobBBLYIMO ZsEYdMEgdgdOL JoMOMSEO
80%sb0s  @og0bsbligdol dmBogs XaNBoL  Lom3gMogom @s LobggbBogom Lsgdosbmdolimgol. XamBo  0sgolo
3965309006 30MEs30M 00YdL LBZSFHM IBOGHMMVYIEY OZ5W0sHIOIOL, FMELS s GOl 9330359bEHIOL
2353999 Lglbgdb.

X3953Y9 30390900 LaIMIOGBM, LOZOEMEH™M, 03IZ0EVIMMIOLS s LE3MMEIBEHM 39653390l MHOlZdO.
ba3MgodM Mobzo

L3MYEOEM MOLZO 5MOL MOLZo 0dobs, MMI 3MBAMRIBGHO 396 FoliMvYEgdL BoBBLYIMO 0BLEMYYIIEGH0M 56 3EogbE 6
39BMOIGOM0  bgedn3BIegdom gemzaolfobgdme 35eEgdmgdgdl s sdom 3m33sbosl BobBsBlmmO Bomowo
805039%5. X3RO0 9939900905695 L3MIOGHM BHobIL LoM3gMEOM LogddosbMdOLS (FOMOMIPSE BOZFHM IIOGHMOTIO
©035¢05698980) o B0bsbLYYMO LgdnsbmdOl Bofioerdo, 85639800 gobmagligdrmemo s653MYdOL Bsmzgroom.

X2MBoL B5gL0oErMBO g3gBEYdIMYBs LOIMIOGBM MOLIBY odBHOZIdOL Jesligdols Bobgzom s0lsbgds FBobsbLIGMO
8aMBoMymdOL 565M0d9d580 FoMBmygboero i30656LvIMO 5gEH0gIdOL Ldaesblim WoMYdMEYdsdo.

2023 fjemols 2022 fjemols
31 @308%9H0 31 @30®gB0
2353999emo Lglibgdo 43,860 22,875
15353MM EIBOGMOMEO 35056 Yds (89-9 F9608365) 13,740 51,328
R0 s Bob 933035¢96Ed0 (39-10 8gbodzbs) 3,022 932
Ligem Lag®goodm Golizols 8sglodsamn®o Bagranmds 60,622 75,135

bsgsiea @BOAMGBLIIO @35¢05698980

2995339 gdOL  SBaeobo  bgds  dmbaemEbymo  Le3MgEoG™m  Bstowol  Bglonsligdgmo  sbsmoEbol  Bad™oiol
298my9B9B300m, 3635M0839B30L YM39e0 MMOWOLMZOL. MIHIMHZYd0L ©MBY 9RMABYIdS 35OFIWHEOIBOMO ELJIOOL
M5mEYBMdL BoMagol bgoglio sbslinsmgdegdols dgmby bbgsslibgs LsdmabdsmMgdam 1gadgh@gdol @oxaIBIdOL
U59%39339eBY.  BRIMOBDBS  dLdLAZL  39MoEDBY oRMIBIPE  TggIdL, BYIOL OHMOM  VOMYIIEGdL  ©d
3MB0gMe s BgbagggMol 0bxgm®As3E0sl FoMbryemo 8mgunbydol s sMLdVIEO 30HMdYBOL Fglobgd. By, LZsFMHM
Q©IBOGHMOHMEO 835¢0067ds RsdmofigMgds, o) ob gm §garby dgB0 39MOMPOM SMOL FSOROWIBOIIIO @S 5M
09399gd5Mgd> 03w9EgBdOM sOLMYIEgdSL. XAMIBO 56 BemdL ¥BOBIYEYgMmBoL LogbgdL 96 53M9EOGH03JL.

X2B0L bgeddmgsbganmds 3oboboagl awz306M530 bagsFMM EIBOGHMMLIMO E35¢0s6gBYBOL 35005BMBOL 5BEODBL s
39ROV BIFNYGIL. 59gsb edmBobamyg, bgeddngsbgmmds Bglisdsdola dooBB3L 3o@nsbmdol Fglisbgd @
153M9OBH™M MOLZMD 839380MYBMMO ibgs A96FsMBIO0MO bBMMIS5E300L 89-9 8960836580 FomBmygbol.

X3IBL 96 993l LogMgodm  Mobzol  860d36gemmgsbo  3mBEgbEMmE0s,  Mo@esh  LsdMAbAMYdEM  3MOGHFBICO
©039MLO0GOEOMYPDIENS EOEO MH3MEIBMdOM 39MIM s 0vIMOEOE FmIbIsMYdNYdL BmMOL. BovIbszs@ 0dols, Hma
Q©JBOGBHMOHMO 35¢056gBOL 53MMYdsBY IddgEIdL 93mbmBo3NMO BogEMMYdO, bge8dngsbyemdsl osRbB0s, MM SG
MLdMAL Bamoeol  8608369¢mgzabo  Molgo  3MBLMEOEOMYde  BobsBLYM  sbaoMndagdgddo 1339 SRMOEbYIO
5boMoEbgdol d00ds.

BoBpobsty s63560Fg 3 Gemengg50sb 56386981 sbglgbro Boerswo Lsblitgbo

X29%80 LagMoGHM MOLIL BsMmmagl bymBobsfzmdo B bablMgdol Moo Bsfiogmols LsgsMmzggmmmls Fodygsb
85639090 25609539800, X3RB0L BAINZBYEMds 3EINZIE 53MBEMMEYdL 08 BB3GOOL LEHSGHMILL, LooE 565dMYdO

393L 20b6mogligdmamo.
856990 bgbbgdo

Llbgdo 253984905 LagMoM JMBEHMMEL J399YIDSMYBME 30MJdBY. 25393 LlbgdBY FmbsgrmBYEo Bd3MIPOGH™
B0l Bggaligds sSefg®mowns 89-5 8960836580. bgenddngsbyemds omfiabydrwos,, BB abogoMyol 8608369wmzsbo
MoL30 56 5MLYGdMAU.
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obperoli 963y gsdmBRBeIemo Ms0gbil 0207E0E0
83l ,,00939s Mg 960 B
3MBLeIPOROMYBIEO BoBIBLZ)HO S6p3k0BIBOL 3EBAOIBOmO ByBoBgbBo
(02066960 0e3g39em0s 500U ¢3(80)

2. gobsBlm®o Golsgol B3Gmgs (aspMdgemgds)
LsBsBem Golszo

L3BIBOM HOLYOO FoMdmodmdy (5) YEb@MGO ZaErBHob ©s (B) 3BmEgbtosto 39¢EY0M9ddOL 00 3MmDOENYd0WIB,
O@IYBOE doBIHBY DMYs© s L3YEOBOYI® BAMMBIL JJ398YBMYdS. bEdAZBYMBs 3FglgdL @0d0GIdL Mobzol
@2L58Z9R BMEEMdIBY, Bl FmBoGMMHOBYOE bEYds YNZIMEEOM®S®. MdEs, sLgmo BoEamds 396 BOH639Eymal

5653563980 508m@bzMal sfigligdmmo @ododol Bgz0m BBy dmBbEGO 8608369cmgsbo  (33e0mgdgdoL
8990bggg5d0.

93(36mdYEmds LdIBOM BOlggdol BodsMm, BMBwwgdoE J398mm MOl RsBLBEIMMMmO, JBMdBBS 3MBOEOIBAHOL
(3OgdLL, Y39 Lbgs 3m98030ghdoL 8xwdog MBIy BgbsmBrBIBOm. 3MadHngsdo gl LsgsGamm oM MO Q>
589603y  3M9BoE0IBAL  F3wowgds Fglsdems  135380MEIBMEL, BsaaEoms®, Ls3BMEIBAH™M sB3339m0L 56
JBPMYO0 o IGHOL BI33WOm0 JHOLOL BZEOgBIOL.

L333erhm Molzo

KBIBO L1357)EM GobL gabifiggl 0gosb gs8mBE0bMY, HMB SGLYBMBL Lbgsmds Yogs-3590@30L s SVYBIEO Lglbgdols
3@IOHIPL ©> X3NBOL 3MB3s60gdOL LdPsm ZoEBHIBRL BmEOL. XaMBOL 3MB3B0gBOL LdrBsm Foerrds MOl
380MBILIR OO @M (L), Zor®o, HmBgEBog gb M3YMHIFOYBO I30MAAHILID MOl F3BMbIGMMO sGOls 533
QMEMO, §3MM ©d BHOENBYO BIBAO LEIHEobyo. 5dgsb yzgmsby 8xBHos 3o®0agdgd0 538 EMEALS ©s 936Mo.

d399m0 89 bMoedo ByxsdgdvIeos X3 IBoL ©sg398@IdsMYds MIEbMMO ZammEl gdE30mo 3MLol Golzby
Bo56M08390M 39MOMEOL demenmU:

2023 ferols 31 93988960 2022 fmols 31 93988960
BOWIEO B0 BOWHO BOWIRO
@BoBsBlmmo  @obsblmGo BoBBmo  gobsblmGo
33&ogpt0  3oerobremgdgdo §80bs 3mbogos  sgdoggho  gmppdrangdglo 30bws dnbogos
588 Mot 2,904 (4,208) (1,304) 2,376 (2,231) 145
BO 28711 (53,116) (24,405) 53,550 (63,955) (10,405)

J398mo 8mEgdne EbMowdo §omdmEygbowos Bmygde-BaMsEol ©s Js30Bamol aMBmdmmds  LssbysMoBagdm
39(0mEOL dmEb Lsgsardm 3eLol amboghre Bsmawgddo Bglsdem (3w0wgdgdol 808s6m, XaBoL bsdwBsm
39)BdLB 8085MMYdST0, Y39es LBZs (33¢o@Ol M33egea@ gBs®BYBdO:

2023 2022
2°3gbo 393wgbs
Oeagbo-Botogby  Beaggds-bathagnty
588 @meomols 10%-0560 godgsmgds (130) 15
588 meotols 10%-0560 gorBslim®gds 130 (15)
936mb 10%-0560 359ys6igds (2,441) (1,041)
93600 10%-0560 go7)a35lw)H9ds 2,441 1,041
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bl 965y 86083980 Mriogobserols 0sgdsto
83l 0939 Mg 9bc0 dols“
3mBLmEnoEoMdrImo BobsBlinGo 36aH0BB0L 3368sMMYBOMO ByBodgbgdo
(00566980 deagdeyemos 5029l ¢romdo)

22, gobsblimmo Hobzol Bshomgs (35aMdgemgds)
@03307OMBOL Golszo

@0330QIOMBOL MOLZO 3oL MOLo 0dobs, HGME 3oMb 3oMFoMEIds BobBLwMMO 35BN YdId0L Tutrmegds, M3
BOWOLLIMBL 8500 IBIMZL BIsEO LsbliMdom 6 Lbgs BobBlvGO sddogoo. @033007)OMd0L BoMngols odston
X3IBOL  GoamBdss,  FgdgdobopgamaE  bebaMdmogo  3gMmom@ol  asbBsgmmdsdo 0ol MBOMB39wYmBs, GH™MI
gm39wgol  3gmbEgl  35@oEdBEEdMo  HEYBNMIBIBOL  EIGMZoLmZOL  Ld3BsMolo ®0330QYIMMdS  MIMAME3
Bm@Baern®, olig LB 306HmdYd0, vIBZ9BIO @sBsIMEIBOL 3sBEEOLS ©s X3IB0L M9379B5300LMZ0L LEGMBOL
9dabobs gotgdy.

X3IB0 JVONBZYYMBL, B0 818035 0gmbomb 3o MZ0L F3BBZEMBST0 Lsm3gMmsgom botxgdolLs s BobsBLMO
35 EYdIYBIBOL mBLAbGIBOLMZOL bsFoMm B LsblMmydo. gl gsdmmogbsgl 998G MMO  30m3HGdYBOL
3m9630O BYBMdgEgdsl, HMBol Fobalfs® asblsBnaMsE gdegdgmros; sda35M0 3005690900 8m0EsgL d96YdMOZ
39HOLBHOMRIRL.

J390m 8m3g8ne 3bOOEBo 8myzsbowos 3sErEgdvImYBdo 800 EMRYBOMO Babgandn3mvmgdm 3500980b 8obggoo.
HEILE  INIROGMOIWO  FHEIIIBIBOL MBbs 3G 3Bl BogduoMYdXmo, SLsbYIEmO  MBbs 3960L5BEOZMYdS

3635083980 39MOMEOL  dMEML  SELYGdMO  30HMBYBOL 2°035¢0Lfj0bgd0m.  goabs  MEbm®  3oeesdo
390m003gds LasbsM0BgdM 39MHOMEOL BrErmLsmgols sGLYdrI@O LsgseEm L3mG-39OLOL Jobyz00.

d300mo  BmEgdnos  INIBIMIZ0  BoBBLYIMO  ZoeEYBUIEgBdYBOLs Lobgadg3mvemgdm  gsgdo 2023 fevols
31 ©73985(0beZ0L. 036bgd0 8MEgdnEos BnE0sB, 5O sHOL EOLIMBEHMIBXIO ©S 800353L 30m396(3)0L LagsMerom

390bEYRL. B0BBLIIOO 0530dMBOL b BY3HMIAIBO BroEsgL oMBHOMIBMMmO 35093930l 8006 Mebbsls
3639M083900L MaMOROLOZOL. byenddngsbyemds 56 8mgeeols, GmB FscbEHOOL b9 893 gdIdOL IRMIS Bmbgds

X3I580L Boge.

8mobeghadeog _ e
@ 1ogghy 1k 3-@sb 1-qs6 5 fowwdg UaBaqnsblies
35000 303009 1203989 Sfemsdg 8¢y Lo @ohgdamgds
s@gdo Lgbbgdo 24 - = - - 24 24
B0XSOM 35¢nEIB¥IEgBIDO 89 179 789 913 - 1,970 1,393
2306560 m9309dmBol
bEB3GIEmdgdO 160 95 676 6,209 - 7,140 5,707
U5353Mm s bbgs 3M0EMOMmo
©535¢m05698980 57,361 - - = = 57,361 57,361
Lem 8mBagsamo g30sbogdo 57,634 274 1,465 7,122 - 66,495 64,485
Bob6LYMO 3oenEIBYIYBIBOL 35E036MBOL 3BoeoBO 2022 Fevrols 31 ©n398BMOL 9 M3t gMdOm:
8m0onbrmgs8eeg Lo
@ 1ogdey  1-qb 36 1-qos6 5 oy bsBagmsBlien
3o 3033y 120898y SGwsdey  8do Lo gotgdowmgds
50900 bigbgdo 86 143 5,685 5.917 - 11,831 10,978
B0 MM 35¢nEYBLIIBIDO 97 195 876 991 80 2,239 1,957
806560 0530dMdOL
by893mveEmyB930 25 35 279 564 138 1,041 878
U5353Mm s bbgs 3MgEOGHMGM@O
53505698900 54,525 - - = = 54,525 54,525
b 8mB35¢00 a50sbegdo 54,733 373 6,840 7,472 218 69,636 68,338

X3IBL 96 5336 @ALLYO BMAT MO 580E36IO0 3330¢3EOl BXOMZILME 5353800,
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0b3emolie® 9bs by 85808398790 508 0b5¢mol 035938560
83l 0939 MM 960 Bols“
3mBLmEaEomdrro BobsBlirmo sbg3M0BagBOL 3368xM®IBOcO Bybodgbdo
(02365980 8033983005 3093 Crs580)

23. gobablgmo oBliHBgbBgBOl LxBsmoxmosto romgdrymgds

BobBLYBO  sgHoggdols s 30XEIPYIOYOOL  LdoBMEOosbo  @OMBYEYBS 2ObEM3Yds  Fom  LdOEBLM
QOOYBIYRL.

800RBY35, B8 08 BobsBLMO gBHoggdols s 35OV YBIBOL LddaesBlm QoMIBMEIBs, HrBEngBog sGHOls 03300YMO
96 baliosogds 8m3Eng350sbmdom (0068 03gbY B3amgdo) ©s Bobsblrmmo 35 IBYPOOLMZOL (335¢MBS©O
La3OMEBGHM 3965339000, MebEwmMgEds B LaBOMNOB VOO, BoJioMBdmO 3965339000 50gdM@o
LYLbYBOL LEBMOENE0 VOMIBIEGDS 3960LodERZMIBs g GO B350gdol @OLZMBANMYPdOM 63EMyO0HO
30MmMdJBOL, LHIPOBHM HGolZOLS s FoEO 8gmby Lglibols 808obamy as6533909d0L 3°90y969B00m.

430> B0bsbLMo sdBHogo s GobsBlmmo 35QYIMEYds, HMBgms LsBsBmEosbo QOMIONRdIdOE 36MBdOEOS,

B385MN@0s60 oMYdMIBYBOL 0gBMI0s80 89-3 mboo Babigds, 3OS BryErols ©s Bryemols 033035¢96(%H9d0Uo,
O®gdoE 1-0 EmBoo Mo Bggsligdemmo.

24. 65801900 > PMOYYBYBO 893538069 BbaMggdmb
3659900, BMYSE, 0MZEYBds F93538069© ) 8ba920 99398@BIMII0E LsgHNM JMBEHMMEL, 56 960 dbstgl 5943l
296560, g053mBEHGMEML Bgmeg dbacg 56 3608369emm3zs60 gogegbs 56 9H0MBE0Z0 306EMHMEO Bmobobmls dgmeg IbsGol

BobBLYM @1 Lam3gM30M 35EFY39HOEIBIRBY. ©0mMYA0 gbsderm LHM0IH0 353800l goBboegolisls, 9IM0090S
993935 9HM0gHMBOL BobssBlL s 56 bmenme LodsMmNEIBdOHOZ BMOHASL.

2023 fiemob 31 9393360l 8paMstygmdom, 893938067 8bsM990006 6s8mgdo 0ym 3989p0:

)8sglio Msbyols  bbgs 8g353806g

88080 boeBdegsboermds 8bstrggdo* X380

535360 ©B0GMOIIO @agsm0sbgdgdo 2,265 = 6,837 9,102
39boO 5356Lgd0 - - 1,304 1,304
2969970 bglbgdo - - 43,851 43,851
Bo0X MM 35en@gdvyamgds (480) - (562) (1,042)
153536m @ bbgs 3MIROBMGIMmO gserEgdrymgdydo (217) - (1,545) (1,762)
Uo3mBGMsgBm 3oegdeyemgdgdo (29,661) - (17) (29,678)
88mdga0 38356055 s Bols Bgoemmdo

3m8356093% 35393710 BoBBLIHO crs309dMBYBO (4,748) - (959) (5,707)
29U53980 bgamaaligdols smoEbgs - (220) - (220)

2022 fierob 31 939889, 893538069 dbsGg9dm6 65809%0 0gm 8989a0:

bbgs
9eego Gibaols - @s3380MgBrImo X380
L) bywddesboenmbs Bbséggo*

535360 ©IBOGMOIO ©s350sbgBd0 25,746 - 6,728 32,474
39@3bEOO 5356l9B0 = —~ 35 35
3°39979¢m0 Lglbgdo 12,980 = 9,887 22,867
50900 Lglbgdo - - (148) (148)
B0X MM 35engdr)egds (592) - (481) (1,073)
L5353 @5 bbgs 3HEOGMMIEO FoEEdIEdIBO = - (477) (477)
Uo3mBE®ogdBm 35e@gdvemgdado (10,349) = - (10,349)
88mdgar 3m335605L5 > 8ol Bgommdogy

3m8356078b9 35399100 BobBLIGO Me3gdMBIBO (146) - (732) (878)
3°U53980 bgemasligdols smogbgs = (121) - (121)

" bbgy 893588069 db5MYJB0 oM 8m03agL 3m335600L Bglsgmmmgliorsh ©535380M9dMIE  0MMOEONE /56
BoBOING 306MdL.
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0630l 965y 339m8z9829cm0 MFHOgobsemols 0skg8s6o
3L 00939 Mg 9B Bals*
3mBLmEroEoMydrEo gobsBlnGo sBystodagbols 3sB8xmtgdoco Bxbodgbydo
(02066980 8039379cm08 S0 CM(80)

24. 65807980 (5 5610398900 89353806 FbMYPIMSE (F5aM39emgdS)
2023 fierols 31 939386000 EsLMMEYdXEmO Faroliogol 89353806y Fbsmggdosh sgodiomws 88gao 3sG0agdIRO:
bbgs

EBembgemo )8seemglio Gabol  ©a3sgBoMgRrImo X380
3mB3s605 boerddezsbgemmds 8bskggdo

Ldgmbemols gognoBagos 56,454 - 9,745 66,199
990mUbo35¢m0 fi9w9emo 8mdlisbrmgdo@sb 9,552 - 157 9,709
LogmBanols gogslisgoac 89dgbs (83) - (5,981) (6,064)
3060050 Ls87)5egdgd0L s BmBLsbYMgdgBOL
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TEGETA TRUCK AND BUS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Tegeta Truck and Bus LLC (the “Company”) and its subsidiary (the “Group”) as of 31 December 2023 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2023, in compliance with
International Financial Reporting Standards (“IFRS™).

In preparing the consolidated financial statements, management is responsible for:

Properly selecting and applying accounting policies;

Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

Making an assessment of the Group's ability to continue as a going concern.
Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

Preparing the management report consistent with the consolidated financial statements.

Management is also responsible for:

Designing, implementing and maintaining an cffective and sound system of internal controls, throughout the
Group;

Maintaining adequate accounting records that arc sufficicnt to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which enable
them to ensure that the consolidated financial statements of the Group comply with IFRS;

Maintaining statutory accounting rccords in compliance with Georgian legislation and IFRS;

Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group for the year ended 31 December 2023 were approved by management
on 26 July 2024.

On behalf of Management;

Beka Berid, / Korneli Gi((»rjgaﬁg/

Director Head of finance
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the Management of Tegeta Truck and Bus LLC
Opinion

We have audited the consolidated financial statements of Tegeta Truck and Bus LLC (the “Company”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31 December 2023,
and the consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2023, and its consolidated financial performance and
its consolidated cash flows for the year then ended in accordance with International Financial Reporting Standards
(“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Other information consists of the information included in the Management Report of the Group, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information. The Management Report of the Group is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable the preparation
of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)
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k/' Ay /]lf/t L’) Ou ch€
26 July 2024

Thilisi, Georgia
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e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
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the Group’s internal control.
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TEGETA TRUCK AND BUS GROUP
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December 31 December
Note 2023 2022

ASSETS
Non-current assets
Property. plant and equipment 269 183
Intangiblec assets 24 24
Right-of-use assets 6 1,199 2,024
Warranty related assets 473 266
Total non-current assets 1,965 2,497
Current assets
Warranty related asset 885 883
Inventories b | 80,398 52,656
Trade receivables 9 13,740 51,328
Prepayments 20,018 5.766
Prepaid income tax 208 171
Loans issucd 8 43,860 22,875
Cash and bank balances 10 3,022 932
Total current assets 162,131 134,611
TOTAL ASSETS 164,096 137,108
EQUITY
Charter capital 20 - -
Retained earnings 64,346 53,092
TOTAL EQUITY 64,346 53,092
LIABILITIES
Non-current liabilities
Borrowings (long-term) 11 - 5,608
Lease liabilities 6 635 936
Warranty provision 746 471
Contract liabilities 13 938 1,271
Total non-current liabilities 2,319 8,292
Current liabilities
Borrowings n 24 5370
Lease liabilities 6 758 1,021
Trade and other payables 12 57,361 54,525
Warranty provision 1,288 1,049
Financial guarantee contracts 21 5,707 878
Tax payables, other than income tax 444 838
Contract liabilities 13 31,849 12,043
Total current liabilities 97,431 75,724
TOTAL LIABILITIES 99,750 84,016
TOTAL EQUITY AND LIABILITIES : 164,096 137,108

Approved for issuc andesign€d on y 20, M

y/4 o P
Bcka Beridze Korneli Giorgadze
Director Head of finance

The accompanying notes on pages 8 to 30 arc an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS GROUP
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2023 2022
ASSETS
Non-current assets
Property, plant and equipment 269 183
Intangible assets 24 24
Right-of-use assets 6 1,199 2,024
Warranty related assets 473 266
Total non-current assets 1,965 2,497
Current assets
Warranty related asset 885 883
Inventories 7 80,398 52,656
Trade receivables 9 13,740 51,328
Prepayments 20,018 5,766
Prepaid income tax 208 171
Loans issued 8 43,860 22,875
Cash and bank balances 10 3,022 932
Total current assets 162,131 134,611
TOTAL ASSETS 164,096 137,108
EQUITY
Charter capital 20 - -
Retained earnings 64,346 53,092
TOTAL EQUITY 64,346 53,092
LIABILITIES
Non-current liabilities
Borrowings (long-term) 11 - 5,608
Lease liabilities 6 635 936
Warranty provision 746 477
Contract liabilities 13 938 1,271
Total non-current liabilities 2,319 8,292
Current liabilities
Borrowings 11 24 5,370
Lease liabilities 6 758 1,021
Trade and other payables 12 57,361 54,525
Warranty provision 1,288 1,049
Financial guarantee contracts 21 5,707 878
Tax payables, other than income tax 444 838
Contract liabilities 13 31,849 12,043
Total current liabilities 97,431 75,724
TOTAL LIABILITIES 99,750 84,016
TOTAL EQUITY AND LIABILITIES 164,096 137,108

Approved for issue and signed on 26 July 2024

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 30 are an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS GROUP
Consolidated statement of profit or loss and other comprehensive income
(Amounts in thousands of Georgian Lari)

Note 2023 2022
Revenue from contracts with customers 13 139,824 136,092
Cost of sales 14 (117,639) (112,149)
Gross profit 22,185 23,943
General and administrative expenses 15 (5,105) (6,011)
Selling and distribution expenses (1,686) (2,994)
Other operating income 16 497 2,858
Other operating expenses 17 (1,694) (184)
Operating profit 14,197 17,612
Finance income 19 3.235 4,784
Finance costs 18 (1,096) (6,698)
Profit before income tax 16,336 15,698
Income tax expense = -
Profit for the year 16,336 15,698
Other comprehensive income N =
Total comprehensive income 16,336 15,698

Approved for issue and signed on 26 July 2024

%4

Beka Berid
Director

P8

Head of finance

The accompanying notes on pages 8 to 30 arc an integral part of these consolidated financial statements.
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Gross profit 22,185 23,943
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Other operating income 16 497 2,858
Other operating expenses 17 (1,694) (184)
Operating profit 14,197 17,612
Finance income 19 3,235 4,784
Finance costs 18 (1,096) (6,698)
Profit before income tax 16,336 15,698
Income tax expense - -
Profit for the year 16,336 15,698
Other comprehensive income - -
Total comprehensive income 16,336 15,698

Approved for issue and signed on 26 July 2024

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 30 are an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS GROUP
Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Charter Retained Total
Capital Other reserves earnings equity
Balance at 1 January 2022 = (33,247) 38,047 4,800
Profit for the year - - 15,698 15,698
Total comprehensive income for the year - 15,698 15,698
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (653) (653)
Financial guarantee to the Ultimate Controlling Party
(Note 20) - 33,247 - 33,247
Balance at 31 December 2022 - - 53,092 53,092
Profit for the year - - 16,336 16,336
Total comprehensive income for the year - 16,336 16,336
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (5.082) (5,082)
Balance at 31 December 2023 - - 64,346 64,346

Approved for issug’and signed/On 26 July 2024

L J e 74
Beka Beridze / Korneli G(ljorg‘z{zc
Director 4 Head of finance

The accompanying notes on pages 8 to 30 arc an integral part of these consolidated financial statements



TEGETA TRUCK AND BUS GROUP
Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Charter Retained Total
Capital Other reserves earnings equity
Balance at 1 January 2022 - (33,247) 38,047 4,800
Profit for the year — - 15,698 15,698
Total comprehensive income for the year - 15,698 15,698
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (653) (653)
Financial guarantee to the Ultimate Controlling Party
(Note 20) - 33,247 - 33,247
Balance at 31 December 2022 — — 53,092 53,092
Profit for the year — - 16,336 16,336
Total comprehensive income for the year - 16,336 16,336
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (5,082) (5,082)
Balance at 31 December 2023 — - 64,346 64,346
Approved for issue and signed on 26 July 2024
Beka Beridze Korneli Giorgadze
Director Head of finance

The accompanying notes on pages 8 to 30 are an integral part of these consolidated financial statements



TEGETA TRUCK AND BUS GROUP
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2023 2022
Cash flows from operating activities
Profit before income tax 16,336 15,698
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 838 3,007
Amortization of intangible assets S 6
Provision / (Reversal of) for expected credit loses for trade and other receivables 9 671 (1,950)
Gain on disposal of property, plant and equipment (52) (25)
Interest income 8,10 (2.982) (1,994)
Gain from remeasurement of financial guaranties 19 (253) (2.790)
Interest expense 18 700 3.034
Loss / (Gain) from termination of lcase agreements 6 223 (196)
Foreign exchange loss, net 18 368 3,587
Trade payables forgiven 16 (92) (99)
Gain from inventory surplus 16 (98) (159)
Write-off of bad debt 17 227 -
Operating cash flows before working capital changes 15,891 18,089
Changes in trade receivables 35,330 (39,724)
Changes in tax payables, other than income tax (394) 91
Changes in prepayments (14,605) (3.826)
Changes in inventorics (27.644) (23.330)
Changes in trade and other payables 3,142 29,264
Changes in warranty provision 508 (75)
Changes in warranty related asset (209) 78
Changes in contract liabilities 19,492 9,011
Changes in working capital 15,620 (28,517)
Income tax paid 37 (10)
Net cash from / (used in) operating activities 31,474 (10,438)
Cash flows from investing activities
Purchase of property, plant and equipment (197) (159)
Proceeds from sale of property, plant and equipment 93 38
Acquisition of intangible assets (5) 3)
Loans issucd R (89,449) (59,286)
Repayment of loans issucd 8 70,473 34,597
Interest received 8,10 1,519 1,830
Net cash used in investing activities (17,566) (22,983)
Cash flows from financing activities
Payment of principal portion of lease liabilities 6 (700) (2,730)
Repayment of interest on lease liabilities 6 (161) (594)
Proceeds from borrowings 1 15,772 33,909
Repayment of borrowings 11 (26,014) (31,843)
Interest paid 11 (637) (1,865)
Release of cash on restricted account - 35,371
Net cash (used in) / from financing activities (11,740) 32,248
LCffect of exchange rate changes on cash and bank balances (78) (1,967)
Net increase in cash and cash equivalent 2,090 (3.140)
Cash and cash equivalent at the beginning of the year 932 4.072
Cash and cash equivalent at the end of the year 10 3,022 932

Approved for issue and signed-pn 26, 2024

174
Beka Beridze
Director

| aet/?7

J1 7
Korneli Giorgadze

Head of finance

The accompanying notes on pages & to 30 arc an integral part of these consolidated financial statements



TEGETA TRUCK AND BUS GROUP
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2023 2022

Cash flows from operating activities

Profit before income tax 16,336 15,698
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 838 3,007
Amortization of intangible assets 5 6
Provision / (Reversal of) for expected credit loses for trade and other receivables 9 671 (1,950)
Gain on disposal of property, plant and equipment (52) (25)
Interest income 8,10 (2,982) (1,994)
Gain from remeasurement of financial guaranties 19 (253) (2,790)
Interest expense 18 700 3,034
Loss / (Gain) from termination of lease agreements 6 223 (196)
Foreign exchange loss, net 18 368 3,557
Trade payables forgiven 16 (92) (99)
Gain from inventory surplus 16 (98) (159)
Write-off of bad debt 17 227 —
Operating cash flows before working capital changes 15,891 18,089
Changes in trade receivables 35,330 (39,724)
Changes in tax payables, other than income tax (394) 91
Changes in prepayments (14,605) (3,826)
Changes in inventories (27,644) (23,336)
Changes in trade and other payables 3,142 29,264
Changes in warranty provision 508 (75)
Changes in warranty related asset (209) 78
Changes in contract liabilities 19,492 9,011
Changes in working capital 15,620 (28,517)
Income tax paid 37 (10)
Net cash from / (used in) operating activities 31,474 (10,438)
Cash flows from investing activities

Purchase of property, plant and equipment (1297) (159)
Proceeds from sale of property, plant and equipment 93 38
Acquisition of intangible assets (5) 3)
Loans issued 8 (89,449) (59,286)
Repayment of loans issued 8 70,473 34,597
Interest received 8,10 1,519 1,830
Net cash used in investing activities (17,566) (22,983)
Cash flows from financing activities

Payment of principal portion of lease liabilities 6 (700) (2,730)
Repayment of interest on lease liabilities 6 (161) (594)
Proceeds from borrowings 11 15,772 33,909
Repayment of borrowings 11 (26,014) (31,843)
Interest paid 11 (637) (1,865)
Release of cash on restricted account - 35,371
Net cash (used in) / from financing activities (11,740) 32,248
Effect of exchange rate changes on cash and bank balances (78) (1,967)
Net increase in cash and cash equivalent 2,090 (3,140)
Cash and cash equivalent at the beginning of the year 932 4,072
Cash and cash equivalent at the end of the year 10 3,022 932

Approved for issue and signed on 26 July 2024

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 30 are an integral part of these consolidated financial statements



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

1. Tegeta Truck and Bus

Tegeta Truck and Bus LLC (the “Company”), identification number 206239729, was incorporated on 10 April 2006 and is domiciled
in Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s registered address is David
Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is Mr. Temur
Kokhodze (“the Ultimate Controlling Party”).

The Company is an official partner in Georgia for one of the largest German mechanical engineering corporation — MAN Truck & Bus
SE.

Subsidiary

The Company holds 100% of shares of Agroservice LLC (together referred to as the “Group”) established in Georgia on 14 March
2014. Agroservice LLC (identification number 401968411) is an inactive company and does not have operations since 2016.

2. Material accounting policy information
@ Basis of preparation

The consolidated financial statements of the Company and its subsidiary (referred to as “the consolidated financial statements™) have
been prepared in accordance with International Financial Reporting Standards (IFRSs) as issued by the International Accounting
Standards Board (IASB). The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented, except for application of new and amended standards
discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

The Group’s ability to continue as a going concern has been reviewed by the Management. In adopting the going concern basis for
preparing the consolidated financial statements, the Management has considered the Group’s business activities, strategy, principal
risks and uncertainties in achieving its objectives, and performance. The Management have performed an assessment of the Group’s
financial forecasts and testing of key positions including financial plan and strategy implementation, profitability, capital and solvency,
and liquidity. Based on this, the Management confirms that they have a reasonable expectation that the Group has adequate resources
to continue in operational existence for the 12 months from the date the approval of these financial statements. The management is not
aware of any material uncertainties related to events or conditions that may cast significant doubt upon the Group’s ability to continue
as a going concern. Thus, they continue to adopt the going concern basis of accounting in preparing the consolidated financial
statements.

(b) Basis of consolidation
The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at 31 December 2023. Control

is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;

> The Group’s voting rights and potential voting rights.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of
the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the
year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.




TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(b)  Basis of consolidation (continued)

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognizes the related assets (including goodwill), liabilities, non-controlling interest and other
components of equity, while any resultant gain or loss is recognized in profit or loss. Any investment retained is recognized at fair
value.

(c) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognized at a point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements, except for the agency services, because it typically controls the goods
before transferring them to the customer.

Revenue from rendered services is recognized over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the sale of goods and rendering services
the Group considers effects of variable consideration.

0} Right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is recognized for the
goods that are expected to be returned (i.e., the amount not included in the transaction price). A right of return asset (and corresponding
adjustment to cost of sales) is also recognized for the right to recover the goods from the customer included under inventories in the
consolidated financial statements.

(i) Warranty obligation

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (0) Provisions.

Contract balances

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).

Contract liabilities
A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer before the Group

transfers the related goods or services. Contract liabilities are recognised as revenue when the Group performs obligations under the
contract.




TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(d) Finance income and costs

The Group’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Group’s finance costs include:

> Interest expense on borrowings;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of a foreign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognized in other
comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognizes the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.

10



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()] Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia
starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the
shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising
from the payment of dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective distribution. Due to the nature of the
Georgian taxation system, no deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in
respect of dividend distribution to the shareholders of the Group is recognized as deduction from equity in the consolidated statement
of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT?”)

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax , that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.

(9) Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current classification. An asset is
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Group classifies all other liabilities as non-current.

11



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

0} Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortized cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortized cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortized cost (debt instruments)
Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.

Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.
The Group’s financial assets at amortised cost includes trade and other receivables and loans issued.

12



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
0] Financial instruments (continued)
Impairment of financial assets

The Group recognizes an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognized in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment . However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 9;
> Loans issued — Note 8;

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognize the transferred asset to the
extent of its continuing involvement. In that case, the Group also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

0] Financial instruments (continued)

(i) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
accounts payable, financial guarantee contracts, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Group’s financial liabilities as at 31 December 2023 and 2022 include trade and other payables, borrowings, lease liabilities,
financial guarantee contracts and other financial liability.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortization is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognized initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the amount recognized
less cumulative amortization. Under current financial guarantee contracts, the Group guarantees performance of the Parent and entities
under common control related to their loans towards the bank (Note 21).

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognized in the consolidated income
statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally

enforceable right to set off the recognized amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()] Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Group’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of
four years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the profit or loss in expense
categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognized impairment losses
no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in the statement of comprehensive income.

(k) Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 —valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
U} Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(m)  Cash and bank balances
Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with
a maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Group is subject to third party contractual restrictions are included as part of cash unless the restrictions
result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances are disclosed in Note
10. If the contractual restrictions to use the cash extend beyond 12 months after the end of the reporting period, the related amounts are classified
as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

(n) Provisions
General provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance
contract, indemnity clauses or suppliers’ warranties, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defective item(s) and for replacement of products with
non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty-related costs is revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

(o) Leases
Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as a leesee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

The Group leases various offices, warehouses, vehicles, land and equipment. Rental contracts are typically made for fixed periods from
4 months to 10 years.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(0) Leases (continued)
Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings — 1 to 10 years;

> Vehicles and other equipment — 1 to 2 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non-financial assets.

0] Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the consolidated statement of
financial position.

(i) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognized as expense on a straight-line basis over the lease term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognized over the lease term on the same basis as rental income. Contingent rents are
recognized as revenue in the period in which they are earned.

(P) Transactions with the Ultimate Controlling Party, the Parent and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the transaction,
except of transactions involving financial instruments. Financial instruments are accounted following recognition policies set out in
section (j) Financial Instruments, with the difference between the nominal cost of the transaction and a fair value accounted as part of
equity. Any subsequent movements on these financial instruments are accounted for through statement of profit and loss.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

3. Changes in accounting policies and disclosures
New and amended standards and interpretations
The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2023, but did not have significant impact
on the Group’s and the Company’s financial statements:

> IFRS 17- Insurance Contracts

> Amendments to IAS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - Definition of Accounting
Estimates

> Amendments to IAS 1 - Presentation of Financial Statements and IFRS Practice Statement 2 Making Materiality Judgements

- Disclosure of Accounting Policies

> Amendments to 1AS 12 - Income Taxes- Deferred Tax related to Assets and Liabilities arising from a Single Transaction;
International Tax Reform—~Pillar Two Model Rules

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

> Amendments to |AS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with Covenants.

> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

> Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and its Associate or Joint Venture.
5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that

are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

5. Critical accounting estimates and assumptions (continued)

The Group estimates the stand-alone selling price at contract inception of the distinct good or service underlying each performance
obligation in the contract and allocates the transaction price in proportion to those stand-alone prices.

Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach is only used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust
the historical credit loss experience with forward-looking information. At every reporting date, the historical observed default rates are
updated and changes in the forward—looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 9.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non—financial information except the companies within Tegeta Motors LLC group. For the subsidiaries of Tegeta Motors
LLC, the internal rating is considered the same as for the Parent. As at December 2023 and 2022, the major part of loans issued were
to the subsidiaries of the Parent.

For 2023 and 2022, the Group estimated that expected credit losses were immaterial for the gross balance of loans issued.
Estimating the incremental borrowing rate used for the calculation of lease liability

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.
The Group estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity-specific estimates.
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(Amounts in thousands of Georgian Lari)

6. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Group’s right-of-use assets recognized and the movements during the period:

Land Office fixtures
and buildings and vehicles Total
Cost 33,821 1,025 34,846
Accumulated depreciation (11,734) (189) (11,923)
Carrying amount at 31 December 2021 22,087 836 22,923
Additions 2,180 405 2,585
Termination and modification effect (33,154) (1,025) (34,179)
Depreciation charge (2,629) (264) (2,893)
Accumulated depreciation for disposals 13,338 250 13,588
Carrying amount at 31 December 2022 1,822 202 2,024
Cost 2,847 405 3,252
Accumulated depreciation (1,025) (203) (1,228)
Carrying amount at 31 December 2022 1,822 202 2,024
Additions 651 192 843
Termination and modification effect* (1,116) (84) (1,200)
Depreciation charge (712) (56) (768)
Accumulated depreciation for disposals 252 48 300
Carrying amount at 31 December 2023 897 302 1,199
Cost 2,382 513 2,895
Accumulated depreciation (1,485) (211) (1,696)
Carrying amount at 31 December 2023 897 302 1,199
Set out below are the carrying amounts of lease liabilities and the movements during the period:
2023 2022

As at 1 January 1,957 23,149
Additions 843 2,585
Accretion of interest (Note 18) 161 594
Termination and modification effect* 677) (20,787)
Payments (861) (3,324)
The effect of changes in foreign exchange rates (30) (260)
As at 31 December 1,393 1,957
Current 758 1,021
Non-—current 635 936

*Since April 1, 2022, the largest part of aftersales business was transferred from the group to its sister company. As a result, leases

were no longer required and lease contracts were terminated.

The maturity analysis of lease liabilities is disclosed in note 22.
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6. Right—of-use assets and lease liabilities (continued)

Following are the amounts recognized in profit or loss:

2023 2022

Depreciation expense of right—of-use assets, included in general and administrative
expenses and cost of sales 768 2,893
Expenses related to the short term lease and leases of low value assets 242 1,610
Interest expense on lease liabilities (Note 18) 161 594
The effect of changes in foreign exchange rates (30) (260)
(Gain)/Loss from termination of lease agreement (Note 17) 223 (196)
Total amount recognized in profit or loss 1,364 4,641
The Group had total cash outflows for leases of GEL 1,103 in 2023 (GEL 4,934 in 2022).
7. Inventories
31 December 31 December

2023 2022
Goods in transit (at lower of cost and net realizable value) 71,890 4,311
Goods for resale (at lower of cost and net realizable value) 8,305 48,135
Other (at cost) 203 210
Total inventories 80,398 52,656

At 31 December 2023 the Group’s inventories, amounting to GEL 80,398 (2022: GEL 52,656) have been pledged to third parties as
collateral for borrowings (refer to Note 21).

8. Loans issued
31 December 31 December

2023 2022
Loans issued to sister companies 43,851 9,887
Loans issued to third parties 9 8
Loans issued to the parent - 12,980
Total loans issued 43,860 22,875
Movements in issued loans were as follows:

2023 2022
At 1 January 22,875 1,861
Loans issued 89,449 59,286
Repayment of loans issued (70,473) (34,597)
Interest received (1,435) (1,792)
Interest income 2,898 1,954
Netting with liabilities - (943)
Foreign exchange gain/(loss), net 546 (2,895)
At 31 December 43,860 22,875
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9. Trade receivables
31 December 31 December
2023 2022
Trade receivables 15,148 52,065
Less: provision for expected credit losses (1,408) (737)
Total trade receivables 13,740 51,328

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2023 is as follows:

Current <3ldays 30-90 days 90-180 days 180-360 days >360 days Total

Estimated total gross

carrying amount at default 4,431 2,749 815 166 2,417 4,570 15,148
Expected credit loss - 134 - 4 314 956 1,408
Expected loss rate 0% 4.87% 0% 2.41% 12.99% 20.92% 9.29%

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2022 is as follows:

Current <3ldays 3090 days 90-180 days 180-360 days >360 days Total

Estimated total gross

carrying amount at default 15,055 17,593 3,881 5,494 6,856 3,186 52,065
Expected credit loss - - - 50 227 460 737
Expected loss rate 0% 0% 0% 0.91% 3.31% 14.44% 1.42%
Movements in the provision for expected credit losses are as follows:

2023 2022
Provision for expected credit losses at 1 January 737 2,687
Charge for the year / (Recovery) (Note 17) 671 (1,950)
Provision for expected credit losses at 31 December 1,408 737
10. Cash and bank balances

31 December 31 December

2023 2022
Current accounts with banks 3,022 932
Total cash and bank balances 3,022 932

Major cash and bank balances are held by the Group with Georgian commercial bank, having Standard and Poor’s and Fitch rating of
BB.

In 2023 interest income on cash and bank balances totaled for the Group GEL 84 (2022: GEL 40).

11. Borrowings

31 December 31 December
2023 2022
Loans received — principal - 10,889
Loans received — interest accrued 24 89
Total borrowings 24 10,978
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11. Borrowings (continued)

The table below summarizes outstanding borrowings as at 31 December 2023:

Agreement/
Original currency amendment date  Maturity date Lender Balance
EUR 2023 2024 Georgian commercial bank 23
GEL 2023 2024 Georgian commercial bank 1
24
The table below summarizes outstanding borrowings as at 31 December 2022:
Agreement/
Original currency amendment date  Maturity date Lender Balance
EUR 2022 2025 Georgian commercial bank 10,830
EUR 2021 2023 Legal Entity 146
EUR 2022 2023 Legal Entity 2
10,978

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 21.

In 2023 and 2022, the Group didn’t have outstanding loan principals in local currencies.

The weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022 displayed a range of 8% to
9%. In 2023, the Group did not have outstanding loan principals in foreign currencies, the balance shown in the statement represents

guarantee interest.

Movements in borrowings were as follows:

2023 2022
At 1 January 10,978 11,106
Receipts from borrowings 15,772 33,909
Interest expense (Note 18) 539 1,849
Interest payments (637) (1,865)
Principal repayments (26,014) (31,843)
Netting-off - (943)
Foreign exchange gain, net (614) (1,235)
At 31 December 24 10,978

12. Trade and other payables

31 December

31 December

2023 2022
Trade payables 56,636 54,133
Accrued employee benefit costs 685 386
Other 40 6
Total trade and other payables 57,361 54,525
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13.  Revenue from contracts with customers

2023 2022
Revenue from sales of goods 130,366 124,690
Revenue from rendered services 9,458 11,402
Total revenues 139,824 136,092
Goods were transferred at a point in time, while rendered service was transferred over time during 2023 and 2022.
The Group has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December

2023 2022
Trade receivables 13,740 51,328
Contract liabilities — non—current portion 938 1,271
Contract liabilities — current portion 31,849 12,043

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods to these customers.

Contract liabilities of the Group in the amount of GEL 31,849 is expected to be recognized as revenue in 2024 related to performance
obligations that are unsatisfied at the reporting date. In 2023, the Group recognized revenue for nearly all outstanding contract liabilities,
that were included under current portion of contract liabilities at the beginning of the reporting period.

Non-—current portion of contract liabilities are fully attributable to the service—type warranties provided for the buses sold by the Group.

14. Cost of sales

2023 2022
Cost of goods sold at a point of time (109,872) (102,006)
Cost of services rendered over time:
Purchased services (5,374) (5,322)
Staff costs (1,862) (2,740)
Depreciation expense of right—of-use assets (287) (1,464)
Consumable materials used (152) (197)
Depreciation charge (53) (75)
Expenses related to short-term leases and leases of low value assets (18) (283)
Other costs (21) (62)
Total cost of sales (117,639) (112,149)
15. General and administrative expenses

2023 2022
Staff costs (2,380) (2,282)
Professional services (1,136) (791)
Depreciation expense of right—of-use assets (481) (1,429)
Business trip expense (357) (149)
Office expense (226) (298)
Expenses related to short-term leases and leases of low value assets (126) (741)
Depreciation and amortization (22) (45)
Taxes other than on income (18) (40)
Other expenses (359) (236)
Total general and administrative expenses (5,105) (6,011)
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16. Other operating income

2023 2022
Gain from inventory surplus 98 159
Forgiveness of trade payables 92 99
Income from standard warranty services, net 77 256
Reversal of impairment on receivables — 1,950
Income from termination of lease agreement - 196
Other 230 198
Total other operating income 497 2,858
17. Other operating expenses

2023 2022
Provision for expected credit losses for trade and other receivables (671) 9)
Bad debt write-off (227) -
Loss from modification of lease agreement (154) -
Loss from termination of lease agreement (69) -
Other (573) (175)
Total other operating expenses (1,694) (184)
18. Finance costs

2023 2022
Interest expenses on borrowings (Note 11) (539) (1,849)
Foreign exchange losses (368) (3,557)
Interest expense on lease liabilities (Note 6) (161) (594)
Interest expense on other financial liabilities - (591)
Other (28) (107)
Total finance costs (1,096) (6,698)
19. Finance income

2023 2022
Interest income 2,982 1,994
Gain from remeasurement of financial guarantee 253 2,790
Total finance income 3,235 4,784

20. Equity

20.1 Charter capital

As at 31 December 2023 and 31 December 2022 charter capital of the Company was established as GEL 0.2, rounded to zero for

presentation purposes and is 100% owned by Tegeta Motors LLC.

20.2  Financial guarantees to the Ultimate Controlling Party

Financial guaranties to the Ultimate Controlling party relate to recognition of financial guarantee contracts and other financial liabilities
in line with the Group’s accounting policies. In 2022 the financial guarantee was closed, and termination effect resulted in increase of

equity amounting to GEL 33,247.
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21. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges. Tax periods remain open to review by the tax authorities for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 11):

31 December 31 December
2023 2022

Machinery and equipment (Note 11) 89 82
Inventories (Notes 7, 11) 80,398 52,656

Financial guarantee contracts

As at 31 December 2021 the Group has entered into ‘blanket’ guarantee contract with the Georgian commercial bank. Under Guarantee,
the Group guarantees performance of its Parent and sister companies related to their loans towards the bank. The Group has not
guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Net book value of financial

Currency Maximum exposure guarantee contracts
Tegeta retail LLC GEL 47
Tegeta Premium Vehicles LLC GEL 230
Toyota Center Tegeta LLC GEL 131
Tegeta Distribution LLC GEL 403.410 125
Tegeta Prime Products LLC GEL ' 32
Tegeta Rentals LLC GEL 1
Tegeta Logistics LLC GEL 34
Tegeta Tire Imports LLC GEL 280
Tegeta Car Rent LLC GEL 79
Total 403,410 959

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Net book value of financial

Currency Maximum exposure guarantee contracts
The Parent GEL 146
Tegeta Premium Vehicles LLC GEL 82
Toyota Center Tegeta LLC GEL 405,300 172
Tegeta Distribution LLC GEL 104
Tegeta Tire Imports LLC GEL 298
Tegeta Car Rent LLC GEL 76
Total 405,300 878
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21. Contingencies and commitments (continued)
Financial guarantee contracts (continued)
From the year 2023 the Group guarantees performance of the Parent company related to the bonds issued in 2022 and 2023.

Net book value of financial

Currency Maximum exposure guarantee contracts

The Parent GEL 290,884 4,748

Total 290,884 4,748

Movements in the financial guarantee issued is as follows:

2023 2022

Financial guarantees at 1 January 878 1,344
Guarantees issued 5,082 653
Gain from remeasurement (253) (1,119)
Financial guarantees at 31 December 5,707 878

22. Financial risk management

The Group’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee contracts. The main
purpose of these financial liabilities is to raise finances for the Group’s operations and investing activities. The Group has trade
receivables, cash and bank balances and loans issued that arrive directly from its operations.

The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing

activities, including deposits with banks.

The Group’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the statement
of financial position.

31 December 31 December
2023 2022
Loans issued 43,860 22,875
Trade receivables (Note 9) 13,740 51,328
Cash and bank balances (Note 10) 3,022 932
Total maximum exposure to credit risk 60,622 75,135

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 9.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial
statements. Also status of major customers and respective receivables are monitored on a daily basis.
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22. Financial risk management (continued)

Cash on current account and short—term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained.

Loans issued

Loans are issued to entities under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial statement.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of the Group
companies are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD,
EUR, Pound Sterling of which transactions in USD and EUR are most significant.

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2023 31 December 2022
Monetary Monetary
Monetary financial Monetary financial
financial assets liabilities Net position  financial assets liabilities Net position
US Dollars 2,904 (4,208) (1,304) 2,376 (2,231) 145
Euros 28,711 (53,116) (24,405) 53,550 (63,955) (10,405)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Group with all other variables held constant:

2023 2022
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (130) 15
US Dollar weakening by 10% 130 (15)
Euro strengthening by 10% (2,441) (1,041)
Euro weakening by 10% 2,441 1,041

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three months, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2023. The amounts are gross and
undiscounted and include estimated interest payments. Financial guarantee contracts include the gross amount of guaranteed obligations
at the reporting dates. The management does not expect that guarantee contracts will be settled by the Group.
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22. Financial risk management (continued)
Demand and Total
less than Fromlto From3to From1lto Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 24 - - - - 24 24
Lease liabilities 89 179 789 913 - 1,970 1,393
Financial guarantee contracts 160 95 676 6,209 - 7,140 5,707
Trade and other payables 57,361 - - - - 57,361 57,361
Total future payments 57,634 274 1,465 7,122 — 66,495 64,485
The maturity analysis of financial liabilities at 31 December 2022 is as follows:
Demand and Total
less than From 1 to From 3 to From 1 to Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 86 143 5,685 5,917 - 11,831 10,978
Lease liabilities 97 195 876 991 80 2,239 1,957
Financial guarantee contracts 25 35 279 564 138 1,041 878
Trade and other payables 54,525 - - - - 54,525 54,525
Total future payments 54,733 373 6,840 7,472 218 69,636 68,338

The Group does not have formal objectives set in respect of management of capital.

23. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months), and for the
financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar

terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1.

24. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2023, the outstanding balances with related parties were as follows:

Key Other related Total
Parent management  Parties*
Trade receivables 2,265 - 6,837 9,102
Prepayments - - 1,304 1,304
Loans issued — - 43,851 43,851
Lease liability (480) - (562) (1,042)
Trade and other payables (217) - (1,545) (1,762)
Contract liabilities (29,661) - a7 (29,678)
Financial guarantees issued to the Parent and its subsidiaries (4,748) - (959) (5,707)
Accrued employee benefit costs — (220) — (220)
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24, Balances and transactions with related parties (continued)

At 31 December 2022, the outstanding balances with related parties were as follows:

Other related Total
Parent Key management Parties*
Trade receivables 25,746 — 6,728 32,474
Prepayments - - 35 35
Loans issued 12,980 - 9,887 22,867
Borrowings - - (148) (148)
Lease liability (592) - (481) (1,073)
Trade and other payables - - 477) 477)
Contract liabilities (10,349) - - (10,349)
Financial guarantees issued to the Parent and its subsidiaries (146) - (732) (878)
Accrued employee benefit costs — (121) — (121)
* Other related parties mainly represent entities and/or individuals related to the owners of the Group
The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
The Key Other related Total
Parent management Parties
Sale of goods 56,454 - 9,745 66,199
Revenue from services rendered 9,552 — 157 9,709
Purchases of goods for resale (83) - (5,981) (6,064)
Purchases of property and services (28) - (5,147) (5,175)
Rent payments (128) - (35) (163)
Office expense (154) - - (154)
Staff costs (19) (471) (48) (538)
Professional service expenses (861) - (207) (1,068)
Interest income 212 - 2,686 2,898
Interest expense (15) - (5) (20)
Interest expense on lease liability (55) - (46) (101)
Gain/(loss) from remeasurement of financial guarantee (298) - 551 253
Other (47) (18) 15 (50)
The transaction amounts with related parties for the year ended 31 December 2022 were as follows:
The Key Other related Total
Parent management parties
Sale of goods 28,145 — 24,712 52,857
Revenue from services rendered 6,758 — 218 6,976
Purchases of goods for resale (298) - (19,157) (19,455)
Purchases of property and services (15) - (4,675) (4,690)
Rent payments (2,490) - (362) (2,852)
Office expense (159) - - (159)
Salaries and bonuses - (391) - (391)
Professional service expenses (575) - (201) (776)
Interest income 1,123 315 516 1,954
Interest expense (102) - (67) (169)
Interest expense on lease liability (415) - (89) (504)
Gain from remeasurement of financial guarantee 768 — 2,022 2,790

25. Non-cash transactions

In 2023 The Group issued Financial guarantee to its Parent and its subsidiaries of 5,082 GEL (653 GEL in 2022).

In 2023 The Group also had non—cash additions to right-of-use assets and lease liabilities of GEL 843 (GEL 2,585 in 2022).

26. Subsequent events

In March 2024, The Group declared dividends to its existing shareholders in the amount of GEL 48,385.
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