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1.

(a)

ARKAS GEORGIA LLC

6r50r6ggbooro 0g6o0gbgbo

do6oorrqro o6gcn60r6or

o66c6obcgol q)r rnSg6cgogbo
ts3b 63.:b ac"r6ao,: (3rn0316o.:) qrqgdbqrl brj$o4gq,c.r8o 2010 SCqlb, r6c.rgo66 tsgicqgqggq,o
Srbgbol.l05gbqrr"rbob b;9ccn6lqrargb,:.0olro 6ggobg6o6Cbuqo c'rgolrolr 0ob;0.:6cnor j. gcnoro,OCOCsg

$r0odgb #1.

do6ocnrqro blj0o,:6c'rbs 0c'ro6rgb bu6g56c.r c.r3g64ogbb, br6g60obrqrc.r 0rn0bsbg6gb$ qrl bbgl
bt66.:6b3cn6gar bg6gobgbb bsj,:6orpq,ob 6g6ogo6o,r9cg. 3o03t6ob 00l6orpq,o qro6gjgr.r6ot
5c'rjb.:6 o.;316o (I. Goksan Akan.).

3er0,3;6oob Cgr0gpd63bCq. qrl b;3cn666arq,ar $oqob Ogqrrnbgqror 390Jr6oD ,,Arkas Shipping and

Transport S.A.", 6c"r0gqro6 qg,:ggd63buq3or qgl c'r3g6o6gbb og6fucoob gg6o6ar6ot%g.

(b) brj.:6crrpqrrnbboic63b6r630rn

3cn03.:6ooU b.:cnJg6lgoer,:6glqro 0r"ro6;3b bsjr6orggqrcntl.0gb.lb,:0olr.:qr, Olllgcg gl3q,g6rb rbqggEb

b,:j,l6orggq,c'rb g3arbrn0o3g6o 6l6g0c'r qrr lsgobrbbc'r bgiger6o. brjr6cn3Ccpcrb bojcfub 61690r'r
0qgg6.:qro 6,:6goorr6gboor b.:bo.:orqggbs, o1906l XC6 obCA btso6ot br3l6c.r60qrCbqo

63q,oq,gbgbo, 610 o$gCgb 6r'r60rgogq,o ,:jggbobr er 3s6o6gbob o6gg6tsfugo6gbolr
bo6cogqggbb.

2. 0c'rOtrqrgboltbsggd3qrgbo

(a) r66r6oE6gbolr dodicrqrgbobbrggdgq,gbo
gb gobrblrgt6o .:66r6oCI6gbr Orn0icrqrgbgqr ojbr Abb grbb-ob (gobr6bg6o r65s6ots6gbol,r
bc96cor0art6olrc.r bi5s6qrt6go, 06o63 qr; b.:tsgtqrrn b.:$l60ogbobor3olr) Oobgqrgoor, 6c.r0gq,og

6l0rn6g0gqro; bgqrqrO6Uqo cq6o6bgob ltg6cotUr.r6obar bgrbqgr66gbob b;blob 0o96. 2018

$q.b l-q,o ol6gt6oqrl6 3o0316o.: .:q6o86gq, b6sbqrr66bb ogg6gbb ors3ob brbgqrqg6rc
rq6o6b3.lbl qrl ;6gr6ots6gbr0o. "buqrqo6uq. lq6o6bgolr, r65l6o06gbob.l qrl lgqgogolr
tsglrtbgb" b;j.l6or3gqrarb 2016 $q.b 8 o36obob 3,:6ar6olr cn.r6sb0rqr, 3cn03,:6ol 0g-3 3;gg6c.r6o.:lr
0og3gcog6gb,>. l0 3;g96r'16oolr tsgbtb;Ooltqr, 3c"r03r6or 3tqrqrCbgqo 16 t6ob $.:6rq.o6o6cdr
lgqrogo6gbgq. gobs6lrg6o .l66r6otsggb.:. Obb gotil-ob or,:6rb0tqr, org 3rn03t6o.l o6Bg3b
EgbrbrOob b$D6Sg.:6,Oicg 5rqrrb3qrolr ort6oqlp 2018 $q.b 1-q, o16916lr, 0l0ob @ob 0o96
6cn0%,:qrgbgqro go6.:6bg6o r66s6ots5gbs g6qr.: 0r'ro6rgqrgb 9o6rEbg6o 0qrgarOr6gc'rbob
l6gr6oE5gbrb 2018 $qrob 1-qln or636obor3ob q)r 31 q6g0b6obco3olr, rbCaC bl3gcn,r6o



(b)

(c)

(d)

ARKAS GEORGIA LLC

3rJo$rq,olr ggq,oq,gbgbob rbg.:6otsggbrU er Egbrbr0ob grb81699bocn tsgbots363blr. rCaC,

,:qUr6o06rgor, 6c'r0 Egqrsgo 6.:3,:p3bob 0r"rd6,:rnbol.l .:6g;6oCI6gbob $,:6pgg6l
6gb,:grngq,obocno,:. B3gbb tsg0cob3g3rUo, EucpJsgo 6r3rqrgbob 0c"rd6lc.rbolr g$gobo

$.:60c"rpgg6oq,o t6 ;6ob.

qo6gbgq,gbob gsbbricq36ob 36o56o3o

.:q5oCI6gqro gobl6bg6o r65r6otsggb,: Oc'r0brqggbuqor ob6c.r6ogq,o go6gbgq,gbob b;b,:b3,
CIgbc.rbt-6r6gbc"rbgbobl qr; .:qlg63oqrc'rbolr B;cn3q,oco.

$.:6q.ogg6ob grqrUOJ
brj.:6or3gqrmb g6c'r36gqo BJqUOJD ,,qrJ6o", 6c'r0gqro6 $;60r"r,:qrgg6lr 3c'r0J.:6oob ,:q6ogb3ob
grq,ggsbl6. go6r6bg6o s6616ots6b.:g $;60c.rqr5g6oq,o,: brjr6or3gq,coL g6cngbgq: 3;q,gg;0o,
q'16tso.

Oggrbgbr er brEbXJ

go6r6bg6o l65l6ots5gbob 0r"rO%rqrgbr 0gb,:b,:0olrrnbr8ot AIrb grbb-gborr6, 6r'r0gqrog
0gfu50g6gob5r6 0c.rocobrn3b g;6l,rarl-r, Eggtbgb.:b,: qrr qgr03gbgbb, 6c'r0qCbo6 or,:3olr0b6o3

6,:3q,96,:b rbqgg6g6 ltrq6o6b3cn Jc.rqrogo3r%g er .:j6opbob, BrqsgCbgq,gbgboU,
0 g0c'rb,:3q, gbob I qrl bl Gagbob lq6o6bg q, cnqrg 6c.rbr% g.

0ggrbgbgbo qr; qrr03gbgbo g.:6oboqCbr ggbj6orn6o6gb,:qro br$r60rnb 36o66o3ob b.:ggd3gqbg.
$,:6bgqro Jg6oc.rqgob ffiqc,qCbCbo,:qor6qrgbl o0 Jg6oc"rq0o,6c'rqrglr.:6 0c"rbqrl g3qroq,gbr.

do6oorrqro buq6o0bgc) Scnqrogo3t

fug0r'ro rq6o06gqro bl,:q6o6b3er Bg6or"rqro g$c"rogg6gbc'rqrr 0gqr0o3tqr, Oorgqro Ul,:6gr6ots6gbc.r
Jg6ornqrob 0rbdoqbg.

(a) g6borg6o grql3$b

(t) gs6o6g0g0o g6botg6o A;q,AOoo)

3gbc"rg6 3lqrg$rtso SgrsgCbgcgo 6l6oggbgbo 3r.rbg3t6go6qrgbr 3cn0J.:5oob ggbjgoc'rbrq36
3.:qrggt8o, 96,>6%tjgooU qgqoblor3oU .:6bgbgqro rngogolq,g6o brg3q.loolo 3g6bob
Oobgqr3oco, 6c"r0gqrb;6 ot3ob 0b6og .:qr6gbb brjr6or3gq,c"rlr g6ar36gqro br63o. l6gr6ots6gbolr
or,:6ogolrco3ob r6bgbgqo BUqrqro rj6o3gbo qr.: Brcpsgcb3qgbgbo, 6cn0qrgbo6 orb6r6o0gbr



(b)

(t)

ARKAS GEORGIA LLC

b,:0r6cnqro,:6o qo6gbpqrgboco, br(,bo6gq,gb,: gg6j6oar6rqry6 3,:qrggt0o rO cn;6oqoborgob
l6bgbgqro ogo0orqr36o gl63qrocno 3g6bob tsgb;bt0obrq.

ggbc"rg6 3rqrggr0o $r60c"rqr6g6oqro t6,:ggq,rqro rjgo3gbo, blq)rggr6oq,o.: g6,:69crj6ootl
pqoborgob r6bgbgqro ogo0oJq,U6o 5rg3q,ooro 3g6boco.

3.:q,ggob glqr,:9.:bgbocn g;0c"r$3Cuqlo br3g6bcn bbg,:c'rbgbo robrbgbr Sg6oc.rqrob Oc"lggbrtso rb
%r6lq,tso.

go6.:6bg6o o6bg6g0g6g3bo

s6sfs6dt t26gqo godsdbg6o sCO%Cbo

l6,:$r60c'lgbuq. gobrbbg6o tjgo3gbo 5gqtobb0c'rblr br3r$6c"r 0c.rcobc.rg63bb, ggq,b Sgr EUqlrSg
gfu o3,:q,g6oCblr, o63gU6o6ogblr rj6ogbtso,

3cn0J.:6o,: bgbbgbU, 0r'rorbc.r36gbbr q)J qrgJc'r%oggbb co,:3qr$o63Cqlrqg .:qo,:6gbb o0

co,:6oqolrcn3ob, 6c'rqgglr;g obo6o $s60c'rots3r. UBCqr bb3l gobl6bg6o ,:jgogo or.:3qr.:Jo63Cqrqg

;qo,:6qrgb; o0 or,:6oqolrcn3olr, 6arqrgb.:13 3c'r6Jl6or brber 3c.r6g6ljgcn6o-0b,:6g sgrsgCb3ql
gr6oggbrtso.

3c"r03r6oob 0o96 gobrbbg6o ;j6o3ob sqo,:6gbolr 0C$ggCOr bqrgbr 0.:0o6, 6c"rqrgbt6 3cn0Jr6oob
ggq,3b.:b ,:j6ogop,>6 BgqprSgo 6r3rqggbo 0ogqcn, Brer biU3oqrr r6/qr,> rq6o06gq,o ggq,gbr pl
Orlrcorb qt3ogtso6gbUq. ggcqlr 6ob3o qrs bs6ggbCq,o brerCGCar bb3,: 0br6gb. 6gbob0og6o
b,>6ggbgq,o g.:p,:6g0gq, go6rbbg6 ,:j5o3%g, 6c"r0gq,og tsgdg6oq,o,: ;6 tsgj06oq,or 3c'r0Jr6oob
0og6oor, .:qo.:6qrgb.: 0 Jql-g JqJg, 6c"r5c"r66 tjgogo16 3tqrqrgbgqCbr.

go6.:6bg6o .:jgo3gbo sgr BrcpcgCbgq,gbgbo 6.:qr.:ogr6gbr qr,: $Oobqgt 6rBoro 6,:B3g6gbo ojbgbr
go6,:6bgt6o 0qr6c'r0r6gc"rbob .:66l6o0ggb.:tso, 0bc'rqrc"rqr qrr 0bc.rqrc"rqr o0 tsgflobggg;fio, 6c.rqrglrr6

3r'r03,:6olb rjgb ll.:Er6orqrgb6ogo UtsqCbr 6rqr.:g.:6c.rb (g6coog6orglj3oorc'rb) cn;6bgbo pl
Ubgrc"rbl, $Oobqt 6l0cno rbsbr"rlr Bglrobr0oblqr rjgo3oL sb 3rqrqggbgq,gbob sbgl6otsbg.

3c"r0Jr6o.: .:61$,:60c.rgbgq, go6.:6b96 .:jgo3gbU gc"rglr 0g0qrCb JrOCbo6ogbrqr: b3bbgbo qg,>

0c.robc"rg69bo

bgbbgbo gs floofirngdgdo

bgbbgbo qt Oc"rorbergbgbo $,:60c'rrqr6g6g6 gobr6bg6o $go3gbob 3,:gg6c.r6osb gojbo6gbgqro ob

$obcU$c6 3t6br9cq36gq,o bDq,rbqrgbocn. rq6ots6gq,o ,>jiSoggbo or,:gqr$o63Cqiqg ;qot6qggbt
lr.:0r6orq,or6o qo6gbgqrgboor, Jcggb 6gbob0og6o 3o6qr.:,3o6 qgs3.:g8o6gbgq,o 66,>6b,:j6oob



ARKAS GEORGIA LLC

b,:65o. tsgOqr3c"r00o, bgUbgbobr qg.:0c"rcobc"rgbgbob lrt$gobo.:qol6gbl qr,>og3tbgb.: r0c'r6gogcgbUq
qo6gbgqrgbl0qrg, CECCOU6o U.:36r.r66gc"r 516,:33gcoob 610c.r66gboor.

gAgo e; gAqrgo 95fiq,:g2Q)g0o

Euqlo er EUq,rCgo gjgq,lq.,gbggbo rg6cnor61bb Egq,re 6r0cogbb, 0c.rcobc.rg6,:0qrg

qggJc"rbo$gbb 0rqrq,q,o33oqrg6 o63gb6ogogbb qr,:gr63ob lrr0 ,BCAS*C Arq)oo.

qgrbr6896o gobrbbg6o grq,sgCbgq,gbgbo,:g6coorbgbb lr13r$6c.r qgr bb3r grqrrbrbqrgqCblr.

(c) do6oorrqgrob$gsqrgbgbo

(i) sgostigbs ps 0ggsltghs

do6oco,:qro lrrtsgrq,gbgbo lqo6o6bgb,: or3oorqo6gbgqrgbocn (obgo6ogqro qo6gbgq,gboor),

6.:0r"r3qrgbgqro qrr56cr)BoE o 3gCcDJ. cD3ocDcDqo6gbgq:gb,: rbCAC 0cno6l3b qrtbrbr6Sgblr,
6c.r0q,gbo6 Jo6qr,:3o6 oUCD erJl30o6gbgqro,:0 do6oorlqro Lrtsgrq,gbob tsgdgbrborlb.

(i, ogc@s

do6oor;qro b.:ts9;q,gbgbob g3gcnob qrt6ogbg.: o$ggb,: 0t0ob 6c'rqrgbrg rjgo3o Ooqgbgq, oj63br
gjlr3q'lg.tglgo,:Bo, rb 09c,:qg.:r qr,:6ots6gq,gboLr0gb6 gjb3qrc"r.:6,:6o18o 5rts3gbobco3olr.

GgCcDr ,>qo6o6b3b.: 0er5gbl-9c;6rqrBo, $69o3o Ogcnc"rqroco, tsgg,:Ugbgq,o brgjbJq,Ur$J6oc)
gsqroU glor3rqrolr$obgbocn, cDocDCDCUq, tjgog%g 6Jq-GJqJC.

do6ocnrqro b,:tsglq,gbgbob 0ggrbgbgq,o btbr66gbq,c'r brgjb3q,pcOr6ocD Brsgr lj6o3or.>
grqlJCuq, XbUEbC, Ocng30gq:o,: j3gOcnor:

r br06,:6UJc.r66rn br8glq,gbgbo 5 $Cqp.
. oEBC6O.:6o qrr rglp63oq,c.rbr 5 $Cq.o 3c.r0JogOC6Uq. ggj6o3.: 5 $Cq.

6ggcoolr Egcoc"rqro, bsbs66gbq,cD Brq)r qrs 6s6Bg6o qo6gbgq,gb.: gsqrtobgqgbs gcn3gq, gobr6Ug6
$CegU qrr 3ei6gjgo6qrgbr brlo6ogbob 6g0cobggg,:0o.

(iit) s6s0s626osqg6os5ft)ogg\o

r6rAr0C6o,:qrg6o .:j6oggbo, 6c"r0qrgbo6 0gdg6oq,ot 3cn03,:6oolr 0o96 er guB6o.>
grbbl%qg6gqro lr.:bl66bqrc.r gJeJ, ,:qor6qrgbr or3ocnqo6gbgqrgboor, .:0c"r66obl6oolr.: ps
5rg gtbg6gbob br6ygbob 6t0c"r3qrgbocn.



(d)

(t)

ARKIS GEORGIA LLC

(iu) s0rc66obs6os

r0c.r66o%t6or rqor6qrgbr 6c.r6c"r66 Or.r5gbt 16 b,>6,:qro, $69o3o Ogoc"rqroL 0obgqrgoor,
0gg$gbgq,o bl6ggbq,orbc"rbob 3rqrob gror3rq,oll$o63boco, buegoqob 6r6qrr.

tsgg,:llgbgqro lrrLr65gbq,c.r-btgjJqrgr$r6ocD Brer 0o0qrobr6g er tsgbrqro6obo
Jg6oc'rqrgbolrco3ol-r, .l 6olr :

r Il$UeJqO6<., qt b,:c.r396,:6oc.r 36c"rg6r0gbo 10 $gqro

,:0cn6go9cl6oolr 0gorc.rqro, lr,rlt6gCbqc'r Brq,r er 6t6Bg6o qo6gbgq,gbt gtqtobgqrgb,: Uc.lBCq
go6,:6b 96 $Cqb q9; 3ar6g jg o6qrgb.: b.:$o6argbob 090 orb3g3,:tso.

grggrbg6gbr

s6sfs60ctg0gqo go6s6bg6o,t5ft)ogg\o

9o6,161196o rjgopbo 16 rqo6o6bgb,:(8,:Erngsbqggb,:) ll0l6orqrot6 qo6gbgqrgbs0qrg, 0tblO brblO
16 or6bgbgbb c"rbogjgg6o 0g3o6gbgq,gbgbo o0oll6el0 rjgo3o 6rggrbg6gbgqror. go6r6bg6o
.:jgo3o g,:gg,:bgt6gbgq,ot, org Og3oggbgq,gbgbo 0ogorocogblr.

cnbogjgg6o 0g3o6bgqCbr o8olr.:, 6c'r0 go6rbbg6o rjgopbo (;j6ogbob B.lcogqrocn) 16ol.r

5.:ggrbg6Cbgqo, tsgodqrgbr ggq,obbOc'rbqgb qpbo$c.r6ob 5;qgrbqrobgg6,>6erb.ir,
BrerbrerGoqrgbgqro grqrob 6rgb66rgj6g6ojc,r6orb, g3c.r6o0o3g6o 0qr6c'r0r6ggrbotl

Slgr6gbgb;b, 6co0gq,og 3o6qr$o6 3.:90o68o.: (3r'rr6gqro6gbb) 6bgbbgbq,ob
glqrlbqgobg6t6ol6c'rb,:lrorl6. ,>56gcn3g, lj6ogb6o obgb6o6gbob tsg0cobgggs0o, 06otsg6gq,rngr6o

JqCbr 0obo bl0r6coq,o,:6o qo6gbgqgbobr 0olr or3ocnqo6gbgqrgbrtlorr6 tsgqt6gboco.

bgbbgbo p.> ggbogn6gqto gsgsqtos5gbs
bgbbgbob.: qrr qrgbogo6gq,o qrt3.:q,osbgbolrcn3olr 3cn03r6ot 5;ggrbg6gboU 063oggbgqpbgbb
5r6oboq,lgb t6ar6r'r66 b3g6ogo3g6, obg JocgCCOoU6 qrar6ggcg. g3Cqlr o6qrogoqrg,rqry6rqr
06o636gqrogt6o bgbbo er qrgboger6gq,o qgt3,:q,o,:6gbl tsggrbgbgq,ot blg6ogo3gr6o
6rggtbg6gboco. UBCqlr o6qgo3oqrg,lqrg6lqr 06o8g6gqro3$o bgbbo et qrgbogo6gq,o
0r'rorbo36.:, 6c'r0gq,o6 16 .:6olr b3g6ogo3g6rqr g.lggrbg6Cbgqo, Eg6cr$6gbgqro

JrrqCCOoU6lqr 6.:ggrbg6gbt9ca,6rn0gq,o6 0r.r0bqr.:r6o,0t66.:0 t6 s6ob oqrg6gogo6o6gbgq,o.

gsbsgoqtsqt g.>0ob6gqto go6sdbg6o s5ft)og7\o
g.:t-t,:goqr,:qg 3;0o%6gq,o go5;6lrg6o .rjgopbob 5sgg.lbg69br ,:qo,:6qggb.r 3$og,:q,ol_r
63%963tso ;3g0gqro6Cbflqo qrbl3.:6ggbob 633q,;bogogo6gboco. q6g6c"rgoq,o %.:6.:qro
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6c"r0gq,o6 3,:3o9,:q,oqgr6 66q,,:bogogo6gbgq,or 0r'r6gbr-%,:6rq,0o, $160rn,:qg5gbb bb3rc"rbrll
Egdgbob qo6gbgq,gbrbr qrc 0o0qrobr6g lll0.l6orq,o.:6 qo6gbgq,gbrb tsc"r6olr.

s6sgo6sdbg6o sSlgoggbo

3c"r0Jl6oolr t6.:9o6rbbg6o lj6o3gboU blbtq,rbbc"r qo6gbgqrgb.:, gl6qrs lrtbrjc"rbq,c"r 0,:6lggbobr

er brer3rqgCb3qlo brStqrlblpc'r lj$opbolr,:, 3;qrlob3qgbr Uc'lgCCIo tb5ffioCIpboll tsgqgpbotl
orl6oqolr.:or3olr, cog3o .:6bgbc"rbU 6lo0gbro6o 0rBpbgbCqo bruglbg6gbobt. oUJo, 6c"r0gqro
rlrgoro obqro3rgc"r6o .:6bgbcnblr, 6r0ob lj6ogob ,:qqrgg6ooo qo6gbgqCbr gjm0egb,:6gb,)
0gg,:bgb.:b. J6r0rOC6orqU6 ,ljgo3gbb, 6c'r0q,gbb;6 16 brrBborcD grbbrbq36gq,o
b,:gjbJqrg.:gr6oc"r gbqgr ,:6/qrr 16 st6olr XC6 bgq,Oobr$3qrc"r0o gr0r.rgg6gboUcn3olr, 0;oro
,:qqr6g6ooro qo6gbgq,gbl 03grbqggbr gc"r3Cqo $q.U g6cnoqto0r3g or;6oqobcn3ob.

5lggrbg6gbob %r6rqro rqo,:6qrgbr 6arqrgb,:6 .:jgo3ob b5b5q.l,l6lrrn qo6gbgq:gb; t$56bgbb
lj6o3olr .:qqr536oo qo6gbgqrgbllr.

.:jgo3ob rqqrggbocoo qo6gbgqCbr l6ob gqroSgClJo Oob brlrt6bCbqo qo6gbgqrgblbr qrt
bl0l6orq,or6 qo6gbgq:gbrb (0g00o63bgq,lr Srgoqr3ob br6agboo) 0rn6olr. brbr6ggbq,er
qo6gbgq,gbob tsgg.:bgbob,:b bcn6gogq,qrgb; 0o0qro6.:6g qo6gbgq,gbob gl0cnco3q,,:, Oc"r0tg,:q,o

Euqlrsgo 6,:3tqrgboL qrob3cn66o6gbob Og03gc.rboor. 6r qr6cnb;g qrob3c"r6go6gbob gr6l33gor.:qr

gtOc"rogg6gb; 0o0qrobt6g btbt%6c"r b.:J6cn6g6gc"r 6rbca3gcno

(e) qr$rj0gbgq,cDr 0mJq,Carq)or6o BrqlsgCbuqlgbgbo

3cn0Jrboob 6b6oqrt6 qr;b.:j0gbgq,cnr 0oEl6cn 0r"r3q,g3,:qrol6o grqlsgCbuqlgbgbo grlrqgb,>
16,:qrob3c.r6$o6gbob blggd33q,bC Sgt br6alqr .lqorfiqrgbr 0t0o$ 6c"rqrgUr6 0c"r6b,:bg6gbs

brtrCuql ojbt. grqrqrgbgqpb.: rqol6qrgbr 0c"rb.:qroqr6gq,o co.:6bolr boqgopocD, 6r)U 3c"r03,:6osb
,:j3b b;0$coqrgb6o3o ;6 bgq,E66gq,gbooo Qcnbbg6UCOoUqo) BrqlagCbuqrgbr s0 or.:bbolr

6lqrlbqroUt. r0tlrot.:6,9b gbqg.: ogc.rb $r6bgq8o 0c.r0bqrl6o 0c'r3qg6ob 0gqrggo qr;0obo tsggrlrgbr
ts3b$qrgbgqto ogc"rb bro@gqrc'rqr.

(0 0g0r'rbr3q,gbo

(, bss6266ro rzJg6s6ogOo

brfCflqlo b,:l6g66cn 0c"r0U.:bg6gboq.:6 tsg0c"rU.:3q,gbo 0gglUgbgqror lt0;6coq,or6o
qo6gbgq,3boco, 0oqgbuq. qr,: Ooblqgbo, br3r$6c.r gllrqgr3q,gbgbob qrl $Oobqrl0g0cnll,:3q,gbolr
Oobgqrgoco. tsg0r"rbrgqCbo lqol6gbgq:o,: 0r8o5, 6c"rqrgbr6 ,:6lrgbcnbb gg9g.:6o
0g3o6gbgq,gbgbo o0olr,:6r"10 06ots36gq,cngr6o 6ob3o qr bs6pbCcgo JqoCSg%g.:6,:qrr630gq,o.
qr.:3.:30o66bgep., br616gbo tsgUtdq,gbgq,or CIggrbqrgb bro0gqrcnqg er rlrCaC Oobrqgbo
0g0c"rbr3qrgbo6 CIgU;dqrgbgq,ot 0gglbqrgb broOgqrc.rqr. cDUJo 6gU,:dqrgbgqro,:, 6c"r0

11



(g)
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grbqr.:3q,gbgbo oj63br gr6g0gq,o er r0 gtUEs3qrgbob c"rqggbc.rbr broOgqgc"rqr oj6gb,l
0gg,:bgbgq,o, BlBo6 g,:bqg,>3q,gb3q.,orl6bl rqo;6qrgbl6erger66 Eg06o6gbgqro 0g0c"rllo3rqo.

6ob3ob qt ll.:6ggbq,ob 5rqt6g0ob qr6c'r 6,>6bb3,:3gbuqor er obo qr$c'r3oqrgbgq>or grgoqr3gbol:
bgq,666gqrgbob o6qro3oqrgrqg6 Jo6c"rb3b%9. g6lb6obl qrr 0cr6qrg6ob tsgOob3g3ctso 6ob3ol-r

qgt b,:66gbq,ol-t 5;qrl990,:U 6c'r6c.r66 $gbo rq,boq,o .:j3U 010o6, 6r.rqrgbr6 g3o6coo B$c.rbgqro,:
gc.rorolr 3c'r6$tso qrr 3q,og6$o Oooqgbb E,>b. 3c"r03,:6oolr 0o96 glOc.r0gts,lpbgqro tsgOcnbrglqro
6argc'r6g .:gg66oU.: er t6r 6c'r6cn66 36o66oJtq,obr, 6.:Bg6gbo.: b6gq,o tsgflc'rbtgq,otl
s66.:6ots93blBo, 6c.r6c.r66 0g0c'rlrr3qCbo ,,1t.:gg66c"r c"rJg6rgogboqrJ6".

(it) bg6gobgbo/1otdbsbgtigbs

br$Cuqo ll,:15gt60obrq,r"r 0c"r0brbg6gboqr,:6 Ooqgbgq,o tsgOcnb.:3qrgbo rqorr6qggbr 0arggbr-

br6rq,Bo, 6c'rqrgbr6 0c'rllrqrc'rqgbcqoJ O6J6%JCGorborl6 qr;3,:30o6gbUq. tsUE,rsgo
6s3,:qgob,fu.:6ggbq,oU 6oqgb,> 3cn0J,:6or8o qrt r0sborr6,:39 tsgbldqrgbgq,or 0obo blo0gqrc'r 0ggrbgbr.

9o616l.lg6o 0gOc.rbr3qrgbo qrs br6apbo

gobr6bg6o tsgOc.rb;3q,gbo/br65gbo 0c.ro6rgb ggbcng6 3lqrgglUo>6 E,:3s3tso6gbgq.,
cn3g6.:6ogboqrrb 0r"rggb,>/%,:6tqb.

g6bc"rg6 grq,pg.:llot6 qg;3.:30o6gbgq,o r"rJg6,:gogboqrl6 Ooqb3q. @c"rggbr qr,> b.:6.:qro
lq6o6bgqro.: $Oobqr,:6.:0coob 0obgqrgocn, 16 gobrbbg6 0g0c'rbr3qrgb6o, .:6 go6rbg6 br6agb0o.

0ar6gbob 6rqr;brb.:qro

0c"r6gbob glqrrUsb,:qrob br6agbo 0cno6r3lr 0o0qro6,:6g er grqr;3;qrgbgq, Srqrrb,:brpgbb.
6o8qro6:69 6.:qr.:b.:b.:qro eJ 6rq)rgsqrgbgqro g,:qr.:lrsbsqEro .:qo;6qrgb.: 0cn6gbs-%s6sqr6o 6s6qg.:
o0 0g0cob3g3gbob,:, t6erqrgbr6 3o6p;3o6 bpgb,: ,>qor6gbr 3,:3ogrqr0o, 16 bb3r U6Uq
tsgOc"rb.:grqr8o.

EoBqrobr6g 6tqrlblb.:qro .:6ob 0c.rlllqrc"rpbgqro grqr.:b,:bqrgqro s6 flobrqgbo 5.:qr;brb.:qro
qr.:blbgg6 6r"rggbl/9cr6rqbC, Jg6oc"rqgob gt60,lgqrcnbl8o. 0oEpo6;69 6lqg,:L,:bqrgqro glqr.:brb,:qro
166go139 0r"ro6.:3ll b,:5,:qrrllbtsgo BJqlqggbgqrgblU, $l60c"rtsr"rboqrl.l qro3oqrgbqrgbob 6lgg0ob
QCJq']r6o6gbobllr.

6rqr.:3,:qrgbUq,o brerllrb.:qro $lt6Or.rotscnbt qr6r.rbooo bb3lc.rbobrb gobl6bg6o rbg.:6ots6gbob
Oo%gbbobco3ob rq6o6bgq. rj6o3gbobr er grE egbgqpbgbob cnrbbgbbr qgr b;5,:qr.:brb,:qrc"r
0o%6gbobror3ob,:q6ogbgq, o.i6bgbb 0cq6ob.

(h)



ARKAS GEORGIA LLC

4. br0r6orqror6o qo6gbgqrgbob 6r6brbqg6r

3c'r0J,:6oob buq6ogbgcn Jrnqro$oJl SgD 5;60.:6ggbocno Eg$o$g$gbo @c.rocnbrnglr lrl0.:6coqro;6o
qo6gbgq,gbob grbbr%q36tb, 6c'rgc'r6g gobtblrg6o qro r6lgo6tbUg6o $go6bob,ror3ob, olrg
grqsgCbgqgbgboborgob. t6arqgglr4 0c'roorber3gbr, qr$;6gboom obgcn6016o.: qrl03gbSbob
E gb.:bgb rq6ots6gqro g6qrr o gcnb 5c60r6$gboor 0g6otsgfipb0o.

(a) btgr$6erOrnorbrog6gbo
brgr$6c'r 0arorbrngbgbob b$.:6coqroo6o qo6gbgqrgbr, gc6ob,:95q36gbr 6argr.r66 Oo0lgrq,o

EuqlrSgo 6t3rqrgbob 0o0qrobl6g qo6gbgq,gbr,6cn0q,obo6ols6 qrolr3o66o6gbob 6t6t3ggcrrrqr
6tOaroggbgbr blbrir6cn bs36c'r6g6gc'r 616;g39oro .:6r5r6ots5gbob Egqr6g6ocdl crrr6oqobrorgob. gll
lrl0t6orqrot6o qo6gbuqCbr gs6obr9cq36gb,l qr,:Or6gbocno 5r60r6ggbocoo Oolcbgbolrcrrgob.

(b) r6r$r60rngbpq. gobc6bg6o grq,qggbgqgbgbo
brOr6orqror6o qo6gbgqrgb.:, 6r"r0Xq,og 6;6bt9cq36gqro gr60l6ggbocno 0o%6gbolrcr6ob,
gl6ob;%qg6gbl 6cn6c'r66 0r"r0t3,:q,o tsUqlrSgo 6l3rqrgbolr 0o0qro6t6g go6gbgq,gbr,
6cn0qroborgob;g qrob3ar66o6gbob 6r6,>33gcrr;qr 5r0c'rogg6gbr lrrbrjo6c'r bJ6c'r636gar g.:6ca3gcno
.l6tgr6o05gbob 0gqgp6ocqb cot6oqolr.:or3olr. gb b,l0s6orqro.:6o qo6gbgqrgbt g.:6obl%qg6gb.:
qrr0r6gbooo 6t60r66gbocoo Oobbgbobor3olr.

5. r0r'r6rggbo qgs brfCgSpo 0rn0b$g6gbolr crrgooqo6gbgqrgbr

q'r6o

0gOc'rb;3q,gbo bst6g66er cnJgt616ogboqr.:6

tsgOrnb.:gq,gbo g.:$ggq,o br6g60o6,:q,cn
0c'r0li,:bg6gboqg.l6

0cnqro,:6o tsgOarbt3rqro

q'r6o

bs,:596ger 0rnObsbg69botl
co3ocnqo6gbUqlCbs

br$Cuqro br6g60o6rq,cn 0cn0brbg6gbob
orgocnqot6gbUqlCbr

6r$Cgqo 0rn0ltbpt6gbob
orgooryo69bUqCbt

2022

16,425,709

7,017,267

16,951 ,47 5

6,417,678

23,442,975 23,429,154

(16,425,708)

(4,147,346)

(16,951,475)

(3,233,s44)

(20,573,054) (20,185,019)

t3
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bssgg6@ r,t oJgt6l6 o96o

bl,>gg6grn o3g6l6ogbob gl6gqrgbtso, 3c'r8Jr6oob 0o96 br$CUcIo 0ar0b.lbg6gbob

co3ocoqo6gbgqpbV0g0rnbr3q,gbo g3rg0ot6qrgbr g6rbgb, qrg0g6oab (3rn6ggo6g6ob 0rn6qg6rb)

er gg0gbob 0c.r0bsbg6gb.lb bljr6ar3gqrcnb $g6ogat6o,:i59, 6cn0qrob qr6c'rlr,:g 3r"r03l6os
Oarj0gqggbb J6o66o3r-t666ob g6orcg6coc'rbgbob gr6gq,gbtso.

3q,og6gb $.:6gqr5o6gbr g6sb6olr, 0cn6qrg6ob qrr bbgr b.:r6g6oo Ooabrbg6gbob br6Agbo,
tsgltb,>0ob ,3g6ocnqrtso. tsC0qgCb, 3c"r0J;6ot Ooqgbgq, br%q3ro g6lbggbobr qrr 3c"r6ggobg6ob
0c'rgqr36ob co,:6bgbb 6.:qrrg6ogbl3b 36o66o3lqrb. 6;0qrg6lg 3c'r03s6os t6 gqrc'rqrgb,: b,t65gbgqll
orrbbolr Ooggboll qr,l grqr,:6ogb3ob J6cn6glrtso qrr 16 C$mr 6;o09 btbob 6ob3gbb, .rbgoro

O6b6%rCGogbo go6tbbg6 ,:6gst6o8ggbr6o rbrbgq,o.: 6argar66 ,,lr,rsgg66cn rn3g6,:6ogbo".

2022

(251,1 13)

(19,475) (251,1 l3)

7.

2023 2022

(137,647)

(324,285)

(10,347)

(36,83 1)

(2,501)

(6s0)

(14,735)

(67,333)

(172,850)

(t41,594)

(10,718)

(33,334)

(3, I 84)

(2e4)

( 1 1,554)

(37,249)

6. go6r6bg6o tsg0c'rltrgtE o
q'r6o

brJ6rn6g66cn 0g0robrgrq,o

g6br"rg6 3,:q, g g.:bcnr6 q.o.:3rgtso6Cbgqo

erJg6rgogboqgrE Ooqgbgq,o %r6rqro

go6r6bg6o br626o

ttg6ox'r (rr rq)Ao6ob66r6o3qo br6agbo
qrr6o

jo6,t

J6cng6,:0gq,o g%6g63gq,gcngob b.:629o

3c,r0g6o3r6oob b,l6Ao

qgr%q333,:

bl$9,:3o

0,:6j.:6ob 0g3gorgbr

0o3q,o63bob br6ao

bb3,: b,>6agbo

0orqror6o brg6oro qrr
rq.o0o6ot 66J0ogq,o bs6lo

13,490

(32,955)

(594,329) (416,777)
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8. 0o6gbott g4grb.:brqrolr br6ao

q'r60

0o0qgo6s6g bt5,:qg,)brbsqger bs626o

0cnq,or6o bs6rq.orlrbr(,c"r b,:t6ao

9. do6oorrqro bttsgrqrgbgbo

2023 $qrobrorgob 0m5gbob 5.:qr;brb;qgob 5rbt3ggoro.: 15olo, 6sqg6r6 3c'r0Jr6or U$C rqr6

b.:66gbqrc'rbqrr brg6orrtscn6olr 3er03r6oob b5.:6gboor. 3rn03r6ora2022$Cqb Ooqgbgq,o

qrogoqggbqggbo 5.:l6t$oqr,: 2023 $Cqb (,J bJe;ob,:qrr Oc'rSgbob bJeJbJbJSQo.

2023 2022

(209,873)

(209,873)

br66r6b,3o66r'r
br0grq,g0g0o

obg6gr6o q.os

sq$g6goq,rnbr
3rn0Jogg.
ggj6o3,t bgg:qrr6o

agootgo69Aggg\s

6s0oro 2023 $q,olr 1-qro or$g6olcogob

tsgOr'ilgq,r

6rbgq,s

ElBcrro 2023 $q,ob 31 qg$gflb6oboorgob

08cot

6.:0crro 2023 $q,ob 1-qro ol$g6obcngob

qgs6ogbPqro 
GBC6DT Jg6ooqroL

5160rgq,mb,:tso

5,:bgq,r

6r0om 2023 $q,ob 31 qrg60bt6obcorgoll

34,392 27,666

992

83,495 145,553

2,467 3,459

34,392 85,962 l4g,Olz

(19,464)

(6,8 r 8)

(29,s29)

(4,401)

(107,993) (156,986)

(16,870) (28,089)

(124,863) (185,075)(33,930)

l5

(26,282)



q'J6cr

6st16X6o gotSg0ggX\t

2023 $qrob 1-q,o or63t6ob,:or3ob

2023 $q,ob 31 q9340b6obrcr6ob

2023 Sqrob 31 qg$90b6obrorgob

ARKAS GEORGIA LLC

br66r6bJo6gc,r o6gg6gc6oqg,l 3o03ogg.
brtsgrq,gbgbo rqlgtfuoq>obr ggj6o3r bgq'

34,392 27,666 83,495 145,553

27,574 24,257 69,092 120,922

27,574 24,257 69,092 120,922

2023

1,072,128 941,264

1,072,128 941,264

2022

1,162,164 1,490,934

6ggonb bs6yg6o ys0g6.tg s bsbgqtos sg0o6ob66sgSogqt bs6yg00o

10. br3r$6o 0c'rorbogbgbo

qr16o

brgr$6ar Ocncnbr.rg6gbo

g,:lrqrr3q,gbr brgr$6c'r
0c.rorbc.rg6gb%g

brgr$6ca 0oo$c,rg6gbo

11. Euqlo qQr E3qlrqgo CC3ogrq,g6ggbo

qrr6o

6r0coo bt63gbtso

tsUqto sgr ggcptsgo gjgogrq,gEgg0o 1,162,164 1,490,934
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12. JiSo$tq,o qgl 6gbg63gbo

(a) 3,:3og,lqBo0961616o

3er0 J.:6oob b,:$gbqggbo 3rtso$rqro 0g.:qgpbb 7,492 qrl6b.

(b) qgo3oq.ogbqrgbo

rbgr6otsggbob 3g6oc'rqr0o (2023 $Cq") 3c"r0Jr6orb qrg3qr,:6o6gbuqo Qr 6.:gX0gq,o
qro3oqrgbqror:

- 6rbr$oq,gbl 0gbr3gor6ggbbg l,2ll,573q,r6o
- 0c.r6gbob 6.:qrrbrblqro -209,873 qr,:6o.

13. 6r6o6gbCbo q)iJtg0o6gbpq, 0br6ggborrb

(a) 0r3o666rnqCbCcpog6ong6orrnbgbo

3r'r0Jr6oob qrr0ggd6gbCq. qr; lr;3cn6$6r.rqrc'r $oqrob Ogq,cnbSqror Arkas Shipping and Transpoft
SA.

O6r6brd6ogbo 0g6gl0g6golt $66gbor$

(t) 0g6gy0g65olt SctflSgdlts6os

3c.r03r6o$ g.:116l j3g0c.rrq6o06gq,o 3r'r03g6blgor 2023 $q"b 5r60,:3qrarb.:tso, 6c'r03q,og
0rno6caU 66c'r0ob rbfrqrg6gbrb.

qrl6o

bgq,grbgbo qgr berbglrgbo

2022

161,484 163,656

t7




