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bgddngs69emdsd gosfyz0®s, Gma 2018 Ferol 31 ©9393d90L s 2018 Ferol 1 0s635ML s®lYdEo
L50639LGH0E0M Jmbgds SMMmOELML M30M0V0MYdMEgdom, F9d30M90ME0 EIFMMZOMO (339D0M, 03 BoJGoL
3990, ™3 LEToMMNW060 VOMHYdMEgdOL TmEIwom Fgxsligdmewo bsobzglGogom Jmbgdol LsdsMmwosbo
©006M90gdoL LBoodgm J9i3slgds bgwdobsfzmdo s6 smol dgEobdgEHO IbsbsGR OOl 96 dserolbdggols
396939.

10. g53999eo Lglbgdo

2018 Gerob 31 ©399d90L o 2018 Ferob 1 05635ML 35393990 Lglbgdol 35980 @ 30MHMBIBO LM

89090
bs3Gm3gbdm  sgsM30l 2018 §. 31 2018¢. 1
Bugbdgdargto IO 396533900 3505 0939989600 0563560
gf’gglggo ool @ @gobod 588 Owm0 9% Jul-22 90,639 80,815
sbgoro 3000 288 mEs®O 9% Aug-23 67,082 -
3200 QO
bgen go3gdmemo bglbado 157,721 80,815

06039 Lgbbo 535380670 Ibs6YJdbYs 3939IMNWLO S SORIMGOS IBIMZOL 5Ol YMTOBLL.
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11. 3séopgdo

2018 ferob 31 ©939309ML s 2018 Femol 1 056350L 60 asbersm Jgd@gao:

2018 §. 31 2018%. 1
0093993960 0363560
99bg3em0o dboergdo 351,562 129,457
boewggwo 107,579 965,497
50005309090 FoBHdmgds 33,596 1,553
3% 36Mm©MJ300 24,018 7,222
Legeo 516,755 1,103,729

12, 15353®m @5 Ubgs dmmbmgbgdo

2018 Gerob 31 ©399d90L s 2018 ol 1 05635GL LagsFH™ s Lbgs dmmbmgbgdo dmoEsgws 998wgaL:

2018 §. 31 2018¢. 1

003990960 0563560
15353Om dmmbmzbgdo 416,426 137,599
Lbgs dmmbmgbgdo 1,731 2,563
by 418,157 140,162

239985LMOIBOL BoMoobmzol s65GoEbo o6 Fgddbows 2018 ferol 31 ©g39ddgML ©s 2018 Ferol 1

056350,

13. Jg@Hobogro 3s3o¢so

2018 Gerob 30 056356L 3md3s600L Ladmemm g mdgwds - dobgow BbsGGH0830ds 35sY30¢0 ,NIEOZ0
@OoLEGHOEIHOLMZoL"  doEgdneo bglbgdol 3md3sBool Jo30@s@do dg@sbs. 58 M3gHEOOL MbbEd
89003065 GEL 6,446,823 ©sGogbmeo 36m3g6@Eol hsmzgwom. Jo@mvmo bsgswabsbsom jmnwgduol
80b930m 3530GH5wd0 FgEsbowo 3OmEgbdo 5%-00 0dgaMYds, Gdsg Jgoyobs GEL 12,473,

2018 Geob 3568530 mds30 LodmEme dgmdEds ©ods@gdomo 89gbadsbo asszgms GEL 298,632-0l

9Ybmdom.

2018 Gerob 31 ©9399396L s 2018 §erob 1 0s6350L FgEebowds JodoEowds dgsyobs GEL 7,124,331 s

GEL 378,876, 99Lsds30b5.
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14. Babgbbgdo LoblGgdo

2018 ferob 31 ©93909ML ©s 2018 Fevol 1 056350 Bslglbgdo LabLGIBOL 350gd0 s 30MMBYIO ASbEEIM

89000920:

. bs36Gm3gbBm  ogsmzol 2018 . 31 2018¢%.1
bglbgdo s Babigbbgdo Lablitgdo: ooty 33633000 355 02088960 0363560
boog B3630 Lagdo®omggeom w60 14% 07/02/2022 950,372 1,375,987
JoHonwo 35%Bobs s 03060l o
30835500 288 mEs®o 9% 01/05/2027 386,996 222,276
dobgo BbaGBH0d30wo 539 MEsM0 9% 16/02/2026 - 6,646,809
bryen Lglibgdo s Babiglibgdo LsblGgdo 1,337,368 8,245,072
Lglbgdols @s Babgbbgdo LblOdOL dm3ergzs@0sbo Bafowo 258,631 428,953
Lgbbgdols @s Babigbbgdo LablGgdol a@Mdgergsosbo Bsfowo 1,078,737 7,816,119

Babglbgdo msbbgdo MBHMB3gEymGowos 3835600 doM0msEo badwewgdgdom (ob. d9bodgbs 8) s
L50639UEGHOGOM Jmbgdom (ob. 99608365 9).

303356008 byo dmsffg®s Ygmobbdgdsl ,Lmgol dgmEbymdol 3GMgd@Egdol Bs®mgol bosg)bEMmbomst"
("APMA"), 6m3@ol gomaegddo APMA 5530656L90L boenog 83630 Lags®mggarmbigeb domgdwgemo bglbols
14%-0560 farow®o badGmEgb@m 3965339000096 11%-b. 056505830656L9d0L bobyMdeogmdss 66 m39 ©s
APMA §o68m50996L 3060000 m36bol 50%-0b 3o@ebEH0sL, ) MBOWB39mymes o6 09690 Lagzds®olo
2060360 Lsxobsblbim 0blEOEMEHOLIIO I35¢056930L olGIMS®.

2018 Gerob 31 ©939d90L abOWEgdwye Fgewl APMA-256 doogdwye 0dbs 8gdmbagswo GEL 117,002, 6ag
3LOGoEOMYOWM0s, MrmM3 LogMab@m dgdmliagswo.

2018 fewob 30 056356L dobgoew Rbs™EH0830¢0bash dongdmwmo bgbbgdo dg@sbow odbs 3md3sbool
39303580 (ob. 99608365 13).

J390mm 9m39899e 3bGowdo dmEgdmeos 0bgm®Tsos 3nd3sbool baligbbgdo Lglbgdol LabgwdgzGvyamgdm
@OBM30L 3500gBOLS S FgMBbIYPIMEO A5IBEOL 39MmOMEIBOL Jbobgd 2018 Ferol 31 ©H39ddIOL s
2018 fierol 1 00b35MU.

2018 §. 31 2018¢. 1
©93930g60 0563560
<3 og39%y 68,475 131,543
3-12 ogy 190,156 297,410
>12 mg9%y 1,078,737 7,816,119
1,337,368 8,245,072

15, L5353Mm s Ubgs 3MHgoGMAHvIEmo ©s35¢0567ds

2018 Gerob 31 ©1393d96L s 2018 §erob 1 056350 bogoFMm s bbgs 309EOGHMMEO o35 0569ds
3obwsm dgdwgyo:

2018 §. 31 2018¢%. 1
093993960 0563560
L35 3™ 3HIVOGHMMYO ©IZ5W0s69DS 86,640 45,897
0XIMOL IHIOOBHMOMWO ©Z5X056gds 38,669 70,597
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(Fstoman ensmdn)
989690 ®dOL 3HIOOGHMOMO ©5Z5¢0569dS 4,834 56,000
AOH@IoL 565%BWaMHdOL 3HJOOGHMOMEO 35 0569ds 1,416 3,111
Ubgs 3OIOGHMOMEO ©535¢0569ds 56,186 51,328
Lo 187,745 226,933
16.  ®396530900 ©5395380Hde BbsGYNME s LGSO BsBMYdO

17.

0535380690 Fbo0ggdmd sMLYdIMEO PMOoMNMYMEo Ggbsdem MMHMOIOMMBOL Fbbomzolsl yMomgds
93460905 MOMOIONMIOL dbgdsl s 5Ms FbmErm Fob LsdsMMEgdMOZ BMMTol. s35380MYOE
dbsM90056 33356000 2096605 T9dga0 650mgd0 S BHMIEBogdz09d0:

2018 §. 31 y3990560

Lsdmenemm bsgomm 3mbEMemamls Lbgs byen 35¢Bgam®os,

sgdgombg®o ©5J390gdsOPRMWo  ©5353806HYB Mo 530656LGo

Lofo@dmgdo dbotggdo 36g56033900L

dobygom
2939990 Lylbgdo - 90,639 67,082 157,721
LogoFOM s bbgs dmmbmgbgdo - 248,617 25,238 418,157
Babglbgdo Lablmgdo - 386,996 - 1,337,368
Lag23O > bbgs - 19,119 24,343 187,745

360900FMOYYO 3505690

2018 §. 1 0sbgs60

Lsdmgneme LsgBonm 3mbEHemamls bbgs by 35¢39am®0s,

sggombg®o ©533900g05Mg0Mo  ©s35380MHIPBdMmO 530656LbvGo
Lofo®dmgdo dboMggdo 3bgo60d3900L

dobgzom
29399990 Lylbgdo - 80,815 - 80,815
Loz FO™ s Lbbgy dmmbmgzbgdo - 125,484 11,165 140,162
Bsbglbgdo Lablmgdo 6,646,809 222,276 - 8,245,072
Lagadter o bbgs - 4,162 15,671 226,933

360900@MOYYO 3505690

2018 §. 31 y39d9Mls slimemadmmo Fenoliorgols

Lsdmenmem Lsgomnm 3mb@Memanls bbgs by 353gam®os,
sggombg®o ©533900905M90M@o  ©335380MHYPIM@O }0bsBlGo
Lsfo®dmgdo dbsgado 369083900l
dobgzom
898mbogsewo 1,660 153,797 67,941 2,122,940
}0b656LvMo Bgdmbagawo - 7,227 3,277 10,504
8obsBLeyMo batxo (46,154) (17,768) - (223,106)

0s0erglio bgewddmgsbgemdols sbsbwsrygds

9mE90Mw 3960mEdo »dsmmalio bywddnzsbgumdol sbsbsmMgds gobarsm dmzwmgzsosbo
29LodBRgMYdO s Fgoaobs GEL 82,704.

35 EIBNEYBIBO 35 FobrYlisbrgByEeds

35e798e9em98980 — 300356056 2018 fewol 31 ©939909®L s 2018 Ferol 1 0563500 o6 3Jmbos sbogsGo
oMLYOOMO 35¢ YOI YdYdO.

22



3L ,,009530 EOLAEHOWIMO“

1393050 ©s60dbvYEgdol Fobslffs®o Bobsblrmo sbys@odagdols 960836930

2018 fjgmob 31 ©g399096L LYYW Farobomgol (goaMdggds)
(Fstoman ensmdn)

18.

bobsds@orgrer oggdo - 2018 fierol 31 ©9399096L s 2018 femol 1 0s6350L 3m33sbos 56 mbsfiowrgmdos
65009 LobdFsMMEM 3530, bgeErddm3s69@MdOL SHOOM, M09 SOLYOMO IIMHOEHIZO DIMIWO 56 SGOL
9bomEbgero s dgLedsdolbo Hobsdwgdstmg b3gE0swmO BB gdOL [Hobolifotr BobsbLwE
06600590 MHHIHZ0L botrxo 56 5oL Fomzawolfjobgdmwo.

8005b3b3I80 — LoJoOHMZY Ml LoQdEolbsM 356MbIEIdE MBS0 GO olgmo FMbangdo, GMIgms

063 9MH3MHgBHo300 LHZo@olbzoa30M5qos dqLadegdgo. 39MmEs 5doby, Logddslisbom 356mbIwgdwMmdol
3969% 396G 0LgMwo 06E9gMH3M9EEG0s Logd@alisboM MEMbMmgdol 26356 EHJO0LYE Fgodwgds
396Ub35309dM©IL, G553 Fgodengds 3sdmofigoml 3m33s605bg sT5EJO0MO Foslvbogdol, xsM0dgdobs s
L599M53900L oMOEH3S. 335600l bgeErddm3zsbgermds Jookbygl, MMI doom TgolEvargl Logdsslisbom
396M6300gdMmd0m FMmbMzbowo 3o@olisbogdol 2oobs s HMI sTsGHIdomo MyBYM39d0L F9ddbs
130656L6 5685608390590 56 5HOL LoFOMM. LoZsILELIM MEIYBMYOL FgdmfdgdolL hodsMgds Tgw9deosm

9J3bo Farob 4ob6dsgermdsdo.

bs239(55002 3539002 — LoJoMMZIM, HMAMMZ 39630M5MJVSO BSVIMO BabIMEIDS OLgMO MOLIGdOm,

G0 gd0oE 56 SOLYdMBL MBOM F630MIMFIME BIBODY, Jom Mol 93:bmI03MMHO, d3MwWOEH03MNMO ©s
L3050, 0YOHOEOIO S b5396MBAEIdW M MOLIGPOM. Lods@mZgguMmBo Logoalisbom, Lz MEBHM s
L5070 396mb3EgdMBOL 0BEHIM3MYEH30s bbgoalibzsg35000ss Iglsdangdgwo. LagdsGmzggwrml dmdsgzswo
930608039960 J0dstromargds 8609369 m3gbswss ©98M 300900 bywolivyzwgdol doge aobbmmiogwgdme
93060803996, BoLZIWME S MO VMmboldogdgdol 9BgIGMOMBsDBY, Lo3obmbIwIdwm, Mgamwomgdol
©5 3m0G03MM0 dm3wgbgdol 3sM0EgMM©.

239O MmOo Farol 36853 mdsTo Lodo@mzgermdo 3M35¢00 L396MBAIdEM (33¢0Egds AsBbMME0gw©s,
053 J0MHOMIIP ©35380MGBIMWO 04 LdJsGMZIEML 93035380630 00gdOL 29a0LmsE. FoGmawos, 2018
@5 2017 Geogddo 3obbmcE30gmwgdmeds bogsbmbagdwm 330w dgdds 3B 3535335, a0 MGG dg@os
3mbomEbyero, Mo©yob 0bzgfgds 39ads Lods@mzgwml g3mm3sgdomol gz dowgdol dobsmfigzsw.

L556256:08390 §erols 89909 dmabs@o dmgergbgdo

ol sbmargdol 99dgy 56 dmdbsMs Ms0dy sOLYd0MO Bmgzagbs, HMIgErog LsFoMmMmgdl
§0b59qds6g L3930 MO0 60TbMEYdOL Fobslfoto gobsblMo BsMOTyqdol 456856 EHgd0m
39600369000 25050536905
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TELAVI DISTILLERY LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE PRELIMINARY SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Management is responsible for the preparation of the preliminary special purpose financial statements
that present fairly the financial position of Telavi Distillery LLC (the "Company") as of 31 December 2018
and 1 January 2018 and the results of its operations, changes in equity and cash flows for the year then
ended 31 December 2018 in accordance with the basis of preparation set out in Note 2.

In preparing the preliminary special purpose financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

- Presenting Information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Making an assessment of the Company's ability to continue as a going concern;

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the
Company, and which enable them to ensure that the preliminary special purpose financial
statements of the Company comply with the basis of preparation set out in Note 2;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

+  Taking such steps s are reasonably available to them to safequard the assets of the Company;
and

. Detecting and preventing fraud and other irregularities.

The preliminary special purpose financial statements of the Company for the year ended 31 December
2018 were approved by management on 16 September 2019,
g s/
2/ :

Ning Shubitidze
Chief Accountant

On behalf of the Management:

Thilisi, Geergia
16 September 2019 16 September 2019
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TELAVI DISTILLERY LLC

PRELIMINARY SPECIAL PURPOSE INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018
{in Georgian Lari)

Notes
Revenue 4
Cost of sales 5
Gross profit
Selling and distribution expenses 6
General and Administrative expenses 7

Finance income

Finance expense

Grant income 14
Foreign exchange gain, net

Other income, net

Profit before tax

Income tax expense

PROFIT FOR THE YEAR

On behalf of the Management:

/"’
o/
277

Year Ended
31 December
2018

2,122,940

(1,735,169)
387,771

(56,448)
(472,486)
10,504
(223,106)
117,002
248,610

11,647

23,494
{12,473)

11,021

vashéli / Ning/Shubitidze

Chief Accountant

ilisi, Georgia Thilisi, Georgia
16 September 2019 16 September 2019

The notes on pages 9-22 form an integral part of these financial statements.
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TELAVI DISTILLERY LLC

PRELIMINARY SPECIAL PURPOSE STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBDER 2018

{in Georglan Lari)
31 December 1 January
Notes 2018 2018
ASSETS:
NON CURMENT ASSTS
Pruperty and equipment 8 2,706,407 2025497
Inuestmane property 2 498,999 785 485
Intangite asets 3,008 3,655
Loars ssued 10 152,721 20,815
Total nen-current aesots 3366136 3,198,856
CURRENT ASSETS
Inventores 3 516,755 1,503,720
Trade and other recevadies 2 €185,157 140,162
Pregayments 35,35 18,577
Taves recovernbie and prepad, ret 221,930 b, /b4
Cash and canh equivalents %6 = 29473
Total current asnuts 993,482 1,338,705

TOTAL ASSETS 4,359,618 4,537,561

EQUITY AND LIABILITIES

LuITY:

Conenbuted cagetal 13 7,424331 378,876
Accumuleted b e 14.303,259) (4,313,320)
TOTAL EQUITY 22,032 (3,934,444)
NON-OURRENT LLABILITIES:

Borrowed funds " 1,078,737 7,816,113
Total non-current Habilities 1,078,737 7816,119

CURRENT LIARILITIES

Borromed funds R 258,638 A20,953
Trade and other payables 15 187,745 226,933
Income tax payaie 12473 .
Total current labilities ASH,B49 655,
TOTAL LIABILITIES 1,537,586 8,472,005
TOTAL OWNERS™ EQUITY AND LIABILITIES 4,339,618 l|97|561
.2
(777
Nino Shubitidze
Chief Accountant
b, Georges Thhisd, Gonga

16 Segtember 2019 16 September 2019

The notes on £aQes 9-22 form an integre! part of these financiyl statements.

6
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TELAVL DISTILLERY LLC

PRELIMINARY SPECIAL PURPOSE STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018
in G Lari, e e ——
Contributed Accumulated
Notes __ capitp) __loesss _ Yotal equity

salance at 1 January 2018 3t 378,876 _(i,l\)liﬂj S {3,934,444)

Contrisutons from the cwner bh } b, /45,455 6,745,455
Profd

o Live pear 14,021 _auen
Balonce st 31 December 2018 7,124,331 sllNQIMI 2|l21‘°)1

On behalf of the Ma

Chinf Accountant

Thilst, Georga
L6 Sepwmmbder 2019

Thilsi, Gearpa
16 September 2019

Tre notes on pages 9-22 form 2 inbegral part of thess financial stataments,
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TELAVI DISTILLERY LLC

PRELIMINARY SPECIAL PURPOSE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018

{in Georgian tari)
Note 2018
Prafit before income tax 23,494
Adjustrants for:
finsnce incoeme {10, 504)
Finante exporses 223,106
Surphus of inventory 25 2 revut of count 17,513)
Ampairment losses reccgneed on prepayments 7 11,518
Dapeacation sard amaetisation 416,729
Natenaks write-off r 79,508
Het foregn exckange goin (248,610)
Cash ivfom from opevating sctivitins before changes n operating assets aml
labibities 487,920
Mo nts n warking capital
Incroase i trade roceivables {237,795}
Encrease In prepayments (28,295)
Decrease in eventones 515,379
Decresse in taxes payabie other thae income tas 21,844
Decrease in trade and other foyables (71.495)
G penerated from operations G668 968
Interest paid L130,504)
Net cash penerated from operating acthities 510467
Cash Mlows from imvesting activities
Coptal cxgenditures on property, plint and equipment 8 (276,758)
Constal expenditures on mvestment seogerty 9 (230,951)

Loans issoed 1106,670)

Repayment of lssued bam 38,254
Net cash used in Investng sctivitins — . A570,155)
Cash fiows from financing activities
Proceeds fram borrowod funds @Ju,253
Repayment of borromed funds 11,107,004)
Cortributions to capital 13 — 430,043
Nt cash used in finascng sctivities — 29,881
Net decrease in caxh and cash equivalents (29,822)
Cash and cash equivients at the togening of the year N4
Effects of eachange rate changes on the balance of cash held In fareipn carreroes 53
Cash and cash equivalents at the end of the year 208
On bohalf of the Managem

/ /// iod/

Gavathell Nino SHubsidze
U tor Chier untant

Thiisi, Gevrgla Todisl, Geongis
16 Semomber 2019 16 September 2019

The notes on pages 9-22 Soem a0 integral pact of these financal stalements
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