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Independent Auditors’ Report
To the Owner of Entain Georgia LLC
Opinion

We have audited the consolidated and separate financial statements of Entain Georgia LLC (the
“Company”) and its subsidiary (the “Group”), which comprise the consolidated and separate
statements of financial position as at 31 December 2023, the consolidated and separate statements
of profit or loss and other comprehensive income, changes in equity and cash flows for the year then
ended and notes, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements present fairly, in all
material respects, the consolidated and separate financial position of the Group and the Company as
at 31 December 2023, their consolidated and separate financial performance and their consolidated
and separate cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (IFRS Accounting Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the consolidated and separate Financial Statements section of our report. We are independent
of the Group and the Company in accordance with the International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are relevant to
our audit of the consolidated and separate financial statements in Georgia, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Statement on Management Reports

Management is responsible for the Management Reports. Our opinion on the consolidated and
separate financial statements does not cover the Management Reports.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the Management Reports and, in doing so, consider whether the Management Reports are
materially inconsistent with the consolidated and separate financial statements or our knowledge
obtained in the audit, or otherwise appear to be materially misstated.

We do not express any form of assurance conclusion on the Management Reports. We have read the
Management Reports and based on the work we have performed, we conclude that the Management
Reports:

— are consistent with the consolidated and separate financial statements and do not contain material
misstatement;

— contain the information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate
financial statements in accordance with IFRS Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated and separate financial
statements that are free from material misstatement, whether due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group and the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s and the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s and the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the consolidated and separate financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Nino Chikhladze

KPMG Georgia LLC
30 July 2024
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Entain Georgia LLC
Consolidated and Separate Statements of Financial Position as at 31 December 2023

GROUP COMPANY

31 December 31 December 31 December 31 December
’000 GEL Note 2023 2022 2023 2022
ASSETS
Non-current assets
Property and equipment 9 3,801 4,261 42 -
Investment in subsidiary 10 - - 698,401 698,401
Right-of-use asset 1,517 623 - -
Intangible assets 204 458 - -
Total non-current assets 5,522 5,342 698,443 698,401
Current assets
Prepayments 16 14,512 7,479 - -
service providers 10,446 7,634 : :
Restricted cash balances 158 158 - -
Inventories 191 28 - -
Dividend receivables - - 207 -
Other receivables 255 830 2,801 2,094
Cash and cash equivalents 11 24,024 66,416 1,573 4,257
Total current assets 49,586 82,545 4,581 6,351
Total assets 55,108 87,887 703,024 704,752
Equity 15
Subscribed capital 299 299 299 299
Merger reserve (698,401) (698,401) - -
Retained earnings 236,264 135,499 207,140 72,960
Total equity (461,838) (562,603) 207,439 73,259
Non-current liabilities
Lease liability 1,061 165 - -
Total non-current liabilities 1,061 165 - -
Current liabilities
Loans and borrowings 12 492,993 628,189 492,993 628,189
financiatlaifties 13 6330 7074 : :
Trade and other payables 14 11,889 12,515 2,592 3,304
Taxes, other than on income 7(b) 4,183 2,022 - -
Lease liability 490 525 - -
Total current liabilities 515,885 650,325 495,585 631,493
Total liabilities 516,946 650,490 495,585 631,493
Total equity and liabilities 55,108 87,887 703,024 704,752

5

The consolidated and separate statements of financial position are to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 33.



Entain Georgia LLC
Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2023

GROUP COMPANY

000 GEL Note 2023 2022 2023 2022
Revenue 5 448,597 416,503 8,064 7,755
Other income 254 456 8 -
Dividend income 15 - - 242,008 181,588
Operating costs 6 (217,403) (210,285) (8,057) (7,441)
Employee benefits (25,588) (23,638) (850) (130)
Depreciation and amortization (2,540) (2,845) @) -
Other expenses (2,621) - (2,621) -
Profit from operating activities 200,699 180,191 238,545 181,772
Finance income 4,939 6,486 423 533
Finance costs (65,569) (74,318) (65,495) (74,219)
Net finance costs 8 (60,630) (67,832) (65,072) (73,686)
Profit before income tax 140,069 112,359 173,473 108,086
Income tax expense 7 (5,905) (4,840) (5,894) (4,815)
Profit and total comprehensive

income for the year 134,164 107,519 167,579 103,271

These consolidated and separate financial statements were approved by management on 30 July 2024
and were signed on its behalf by:

Jaba Peitrishvili Irakli Khvedeliani
Director Chief Financial Officer

6

The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to, and forming part of, the consolidated and separate financial statements set out on pages
9 to 33.
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GROUP

’000 GEL
Balance as at 1 January 2022
Total comprehensive income for the year

Profit for the year

Transactions with owners, recorded
directly in equity

Dividends (note 15)

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2022

Balance as at 1 January 2023
Total comprehensive income for the year

Profit for the year

Transactions with owners, recorded
directly in equity

Dividends (note 15)

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2023

Company

000 GEL
Balance as at 1 January 2022
Total comprehensive income for the year

Profit for the period

Transactions with owners, recorded
directly in equity

Dividends

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2022

Balance as at 1 January 2023

Total comprehensive income for the year
Profit for the period

Transactions with owners, recorded
directly in equity

Dividends

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2023

Entain Georgia LLC
Consolidated and Separate Statements of Changes in Equity for 2023

Subscribed Merger Retained
capital reserve earnings Total
299 (698,401) 55,263 (642,839)
- - 107,519 107,519
- - (27,283) (27,283)
- - (27,283) (27,283)
299 (698,401) 135,499 (562,603)
299 (698,401) 135,499 (562,603)
- - 134,164 134,164
- - (33,399) (33,399)
- - (33,399) (33,399)
299 (698,401) 236,264 (461,838)
Retained
earnings/
Subscribed Merger (accumulated
capital Reserve loss) Total
299 - (3,028) (2,729)
- - 103,271 103,271
(27,283) (27,283)
- - (27,283) (27,283)
299 - 72,960 73,259
299 - 72,960 73,259
- - 167,579 167,579
(33,399) (33,399)
- - (33,399) (33,399)
299 - 207,140 207,439

7

The statement of consolidated and separate statements of changes in equity are to be read in conjunction with the

notes to, and forming part of, the consolidated and separate financial statements set out on pages 9 to 33.



Entain Georgia LLC
Consolidated and Separate Statements of Cash Flows for 2023

GROUP COMPANY

000 GEL Note 2023 2022 2023 2022
Cash flows from operating activities
Profit before income tax 140,069 112,359 173,473 108,086
Adjustments for:
Net finance costs 60,630 67,832 65,072 73,686
Depreciation and amortization 2,540 2,845 7 -

203,239 183,036 238,552 181,772
Changes in:
Prepayments given (7,033) 2,584 - -
Receivables from payment
service providers (2,812) (1,806) - -
Dividend receivables - - (207) -
Other receivables 575 (490) (707) 1
Inventories (163) 51 - -
Taxes, other than on income 2,161 445 - -
Customer balances and derivative
financial liabilities (744) (7,764) - -
Trade and other payables (563) 1,191 (680) 293
Cash flows from operations before
income tax paid 194,660 177,247 236,958 182,066
Interest paid (66,264) (74,709) (66,191) (74,609)
Income tax paid (5,905) (10,750) (5,894) (10,725)
Net cash from operating activities 122,491 91,788 164,873 96,732
Cash flows from investing activities
Interest received 4,852 6,071 336 286
Acquisition of property and equipment
and intangible assets (1,260) (1,265) (42) -
Disposal of property and equipment
and intangible assets 73 260 - -
Net cash from investing activities 3,665 5,066 294 286
Cash flows from financing activities
Dividends paid (33,399) (27,283) (33,399) (27,283)
Repayment of loans and borrowings (134,500) (73,526) (134,500) (73,526)
Repayment of lease liability (667) (515) - -
Net cash used in financing activities (168,566) (101,324) (167,899) (100,809)
Net decrease in cash and
cash equivalents (42,410) (4,470) (2,732) (3,791)
Cash and cash equivalents at 1 January 66,416 70,901 4,257 7,948
Effect of movements in exchange rates
on cash held 18 (15) 48 100
Cash and cash equivalents at
31 December 11 24,024 66,416 1,573 4,257

8

The statement of consolidated and separate statements of cash flows are to be read in conjunction with the notes to,
and forming part of, the consolidated and separate financial statements set out on pages 9 to 33.
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2023

Reporting entity
Georgian business environment

The Group’s and Company’s operations are primarily located in Georgia. Consequently, the
Group/Company are exposed to the economic and financial markets of Georgia, which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in Georgia.

In February 2022, because of the war between the Russian Federation and Ukraine, a number of
countries imposed sanctions against the Russian Federation. The conflict affects not only the
economic activity of two countries but the global economy as well. As a result of sanctions,
commodity and food prices have risen in many countries around the world, the established links
between supply of resources have been disrupted, inflation also affects the prices, and analysts also
forecast economic implications for the global industry.

Georgia’s economy was also affected by the mentioned events and is subject to future uncertainties
in economy as described; on the other hand, growth of Georgian economy was up to 7% in 2023,
driven by higher export and tourism revenues and strong private consumption, further single digit
economic growth is expected in 2024.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Group and Company. The future
business environment may differ from management’s assessment.

Organisation and operations

The consolidated and separate financial statements (hereinafter the “financial statements”) include
the consolidated financial statements of Entain Georgia LLC (the Company) and its subsidiary as
detailed below (together referred as the Group and individually as the Group entities) and the separate
financial statements of the Company.

Entain Georgia LLC (“the Company”) is a limited liability company as defined in the Law of Georgia
on Entrepreneurs and was incorporated on 8 February 2021. The Company’s registered office is
Kavtaradze Street Ne19, Vake District, Tbilisi, Georgia and the Company’s identification number is
405435596.

Mars LLC, the subsidiary of the Company, represents a limited liability company as defined in the
Law of Georgia on Entrepreneurs. The principal activity of Mars LLC is the operation of multi-
branded gaming website, offering online sports betting, online casino, online peer-to-peer and other
online games. The above services are offered by the Group via the website: www.crystalbet.com.

The main activity of Entain Georgia LLC is to supply online games to operators (mainly to Mars
LLC,) and at the same time to act as a holding company. The Company acts as an intermediary
between vendors of games and Mars LLC upon special license.

Mars LLC also operates a land-based casino, sports betting shop and twenty cash desks (2022: twenty
one cash desks).

Entain Georgia LLC’s ownership structure is as follows:

Owners 31 December 2023 31 December 2022
Bwin Holdings (Malta) Limited 100% 100%
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2023

Mars LLC’s ownership structure is as follows:

Owners 31 December 2023 31 December 2022
Entain Georgia LLC 100% 100%

The consolidated financial statements comprise the following subsidiary:

Principal Ownership as at Ownership as at Direct
Subsidiary Activity 31 December 2023 31 December 2022 Parent
Operation of multi-branded Entain Georgia
Mars LLC gaming website and online 100% 100%

LLC
games

In October 2021, Entain Georgia LLC (the Company), a company under common control of Entain
PLC (Ultimate Controlling Party), one of the world’s largest sports-betting and gaming companies,
operating both online and in the retail sector, acquired the entire 100% of shares of Mars LLC through
common control transaction. As a result of the transaction the Ultimate Controlling Party of the
Company has not changed. The shares of Entain PLC are quoted on the Official List (Premium
Segment) of the Main Market of the London Stock Exchange.

Related party transactions are disclosed in note 19 to these financial statements.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board (IFRS Accounting Standards).

Functional and presentation currency

The functional currency of the Company/Group is the Georgian Lari (GEL) as, being the national
currency of Georgia; it reflects the economic substance of the majority of underlying events and
circumstances relevant to them. The GEL is also the presentation currency for the purposes of these
consolidated and separate financial statements.

All financial information presented in GEL has been rounded to the nearest thousands unless otherwise
indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS Accounting Standards requires
management to make judgments, estimates, and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income, and expenses, and the disclosure of
contingent assets and liabilities. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognised prospectively.

Information about judgments made in applying accounting policies that have the most significant
effect on the amounts recognised in these consolidated and separate financial statements is included
in note 21 (b) — Revenue recognition.

10



Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2023

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Group/Company’s accounting policies and disclosures require the measurement of
fair values, for both financial and non-financial assets and liabilities. Fair values have been
determined for measurement and disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 17(a) —
fair values of financial assets and liabilities.

Revenue
GROUP COMPANY
’000 GEL 2023 2022 2023 2022
Revenue from contracts with customers
Revenue from online peer-to-peer games 6,919 6,638 - -
Other revenue from contracts with customers 12,046 10,321 8,064 7,755
18,965 16,959 8,064 7,755

Revenue from other than from contracts
with customers
Revenue from online casino games 321,433 290,583 - -
Revenue from online sports betting activities 108,199 108,961 - -

429,632 399,544 - -
Net revenue 448,597 416,503 8,064 7,755

Major part of revenue is ultimately derived from online customers based in Georgia. Due to the nature
of the business operations, there are no contract balances from the contracts with customers.

Other revenue from contracts with customers of the Company comprises fees paid by Mars LLC for
supply of online games (see notes 1 and 19).

Information regarding nature of performance obligations under contracts with customers is disclosed
in note 21(b).

11
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2023

Operating costs

GROUP COMPANY

000 GEL 2023 2022 2023 2022
Game provider expenses 60,516 59,595 7,113 6,724
Casino gaming tax* 42,374 39,190 - -
Sports betting tax* 38,947 39,006 - -
Commissions to payment service providers and
bank charges 41,228 36,822 - -
Marketing and promotional activities
expenses** 23,162 24,876 - -
Variable regulatory gaming charges 2,779 2,723 582 519
Technology costs 2,421 2,543 - -
Fixed gaming charges to tax authorities*** 2,164 2,158 124 118
Utility and communication expenses 851 826 - -
Rental expenses 736 476 - -
Professional services**** 613 820 195 60
Office supplies 244 211 - -
Taxes other than on income 144 92 - -
Other expenses 1,224 947 43 20

217,403 210,285 8,057 7,441

*From 2022 the revenue from online casino has become subject to specific taxation regime in
Georgia. Revenue from online sports betting is also subject to a similar specific taxation regime, as
detailed in note 7.

** Promotional campaign expenses represent reward drawings related to the Group’s general
marketing activities, as they are not directly linked to customer gaming activity and serve as a general
marketing tool. They represent promotional expenses incurred to raise the awareness, publicity, or
overall attractiveness of the business for potential customers.

*** Eixed gaming charges to tax authorities represent regulatory permit fee charges for gaming
activities. At 31 December 2023 and 2022, the Group recorded prepayment balances of regulatory
permission fees of GEL 500 thousand and GEL 500 thousand, respectively (see note 7).

****Professional services include audit fees of GEL 282 thousand, including taxes
(2022: GEL 170 thousand).

Taxation
Amounts recognised in profit or loss
The Group/Company’s applicable tax rate is the income tax rate of 15% for Georgian companies.

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law is effective for tax periods starting
after 1 January 2017. From January 2022, revenue from online casino has become subject to a specific
taxation regime in Georgia, in line with the requirements of the Georgian Tax Code (“GTC”). Under
this specific tax regime, effective from 1 January 2022, rather than taxing the distributed profit, the
gross gaming revenue (i.e. the difference between the bets received from players and the profit paid
out to the players) from online casino games is taxed at 10%. Furthermore, revenue from online sports
betting is subject to a similar specific taxation regime, where rather than taxing the distributed profit,
the online sportsbook activity is taxed at 7% based on gross income (i.e. bets received). As a result,
subsequent distribution of earnings from both, online sports betting and online casino activities, is
not subject to Corporate Income Tax (CIT).

12
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Entain Georgia LLC

Notes to the Consolidated and Separate Financial Statements for 2023

The Group’s and Company’s applicable tax rate is the income tax rate of 15% for Georgia Companies.

The accounting policy for recognition and measurement of income taxes is disclosed in note 21(f).

Reconciliation of effective tax rate:

GROUP COMPANY
2023 2022 2023 2022

’000GEL % 000GEL 9% °000GEL 9% °000GEL %
Dividends declared and
other taxable income 33,461 27,425 33,399 27,283
Dividends for which CIT
is not applicable - - - -
CIT applicable
dividends/other income 33,461 100 27,425 100 33,399 100 27,283 100
Tax using the domestic
tax rate 5905 18 4,840 18 5,894 18 4815 18
Income tax expense for
the year 5905 18 4,840 18 5,894 18 4815 18

Dividends distribution from Mars LLC to Entain Georgia LLC which is eliminated on consolidation
is not subject to CIT, as according to the Georgia Tax Code dividend distributions to resident legal

entities are exempt from corporate income tax.

Taxes other than on income

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2023 2022 2023 2022
Prepaid regulatory permission fees (500) (500) - -
Other taxes 4,683 2,522 - -
4,183 2,022 - -
Net finance costs
GROUP COMPANY
000 GEL 2023 2022 2023 2022
Recognised in profit or loss
Interest income 4,852 6,071 336 286
Net foreign exchange gain 87 415 87 247
Finance income 4,939 6,486 423 533
Interest expense on loans and borrowings (65,495) (74,219) (65,495) (74,219)
Interest expense accrued under IFRS 16 (73) (99) - -
Net foreign exchange loss (1)
Finance costs (65,569) (74,318) (65,495) (74,219)
Net finance costs recognized in
profit or loss (60,630) (67,832) (65,072) (73,686)
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Property and equipment

GROUP

Office Furniture Leasehold
'000 GEL equipment  and fixtures Vehicles  improvement Total
Cost
Balance as at 1 January 2022 9,825 1,084 351 413 11,673
Additions 478 392 301 45 1,216
Disposals (84) (12) (116) (136) (348)
Balance as at 31 December 2022 10,219 1,464 536 322 12,541
Balance as at 1 January 2023 10,219 1,464 536 322 12,541
Additions 620 198 450 - 1,268
Disposals (N - (105) - (112)
Balance as at 31 December 2023 10,832 1,662 881 322 13,697
Accumulated depreciation
Balance as at 1 January 2022 5,585 539 30 179 6,333
Charge for the year 1,742 192 80 70 2,084
Disposals (39) 9 (22) (67) (137)
Balance as at 31 December 2022 7,288 722 88 182 8,280
Balance as at 1 January 2023 7,288 722 88 182 8,280
Charge for the year 1,289 184 129 54 1,656
Disposals (7 - (33) - (40)
Balance as at 31 December 2023 8,570 906 184 236 9,896
Carrying amount:
At 31 December 2022 2,931 742 448 140 4,261
At 31 December 2023 2,262 756 697 86 3,801
Investments in subsidiary
Company
000 GEL 31 December 2023 31 December 2022
Mars LLC 698,401 698,401

In 2021, the Company acquired the investments in subsidiary from its parent through non-cash
transaction (see note 12). As at 31 December 2023 and 31 December 2022 investments in subsidiary
are stated at cost and no indicators of impairment were identified.

During 2023, Mars LLC declared and paid dividend of GEL 242,008 (2022: GEL 181,588) to its
parent entity Entain Georgia LLC.

Cash and cash equivalents

GROUP COMPANY

31 December 31 December 31 December 31 December
’000 GEL 2023 2022 2023 2022
Cash on hand 3,923 3,550 - -
Bank balances 20,101 62,866 1,573 4,257
Cash and cash equivalents in the statement
of financial position and the statement
of cash flows 24,024 66,416 1,573 4,257
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Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 17.

GROUP COMPANY
31 December 31 December 31 December 31 December
’000 GEL 2023 2022 2023 2022
Current liabilities
Loan from Ladbrokes Group Finance plc 492,993 628,189 492,993 628,189
492,993 628,189 492,993 628,189

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:
31 December 2023

Nominal interest  Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 492,993 492,993
Total loans and borrowings 492,993 492,993
31 December 2022

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 628,189 628,189
Total loans and borrowings 628,189 628,189

Loan is received from Ladbrokes Group Finance plc (the “Lender™), an entity under common control.
On 5 October 2021, the Company acquired the investment in subsidiary of GEL 698,401 thousand (see
note 10) from the parent, Bwin Holdings (Malta) Limited. The acquisition was settled through netting
off of the loan payable from Bwin Holdings (Malta) Limited to Ladbrokes Group Finance plc of
GEL 698,401 thousand. The contractual maturity of the loan is 5 October 2026, however, the Lender
may require the Company to repay, on demand, any amounts outstanding under the facility at any time.
As the Company does not have unconditional right to defer the payments under the loan for more than
1 year, under IFRS Accounting Standards, the loan was classified as current in the statement of financial
position as at 31 December 2023. As at 31 December 2023 and as at the date these consolidated and
seperate financial statements were authorised for issue, management does not expect that the loan will
be fully payable before its maturity date (see note 17 (b)).

Reconciliation of movements of liabilities to cash flows arising from loans and borrowings

Loans and borrowings

2023 2022
000 GEL
Balance at 1 January 628,189 702,105
Changes from cash flows arising from loans and borrowings:
Repayment of borrowings (134,500) (73,526)
Net cash flow from loans and borrowings (134,500) (73,526)
Other Changes
Interest expense 65,495 74,219
Interest paid (66,191) (74,609)
Total liability-related changes (696) (390)
Balance as at 31 December 492,993 628,189
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Customer balances and derivative financial liabilities

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2023 2022 2023 2022
Customer balances and sports betting - -
open positions* 4,526 3,000
Progressive prize pool liabilities** 1,804 4,074 - -
6,330 7,074 - -

* The line item includes sports betting open positions which represent amounts received from customers
on sports betting events that have not occurred by the year end. Such positions are derivative financial
instruments and have been designated by the Group on initial recognition as financial liabilities at fair
value through profit or loss.

The carrying amount of derivative financial liabilities is immaterial and is not significantly different
from the amount that the Group is expected to pay out at maturity of financial instruments. Sport-bets
are non-interest bearing, hence there is no exposure to interest rate or credit risk for those balances.

** Progressive prize pool liabilities represent provision recognized relating to Jackpot funds, which
have been collected but has not yet been distributed to the customers as at the reporting date.

Trade and other payables

GROUP COMPANY
31 December 31 December 31 December 31 December
’000 GEL 2023 2022 2023 2022
Payables to game providers 9,506 10,883 2,503 3,225
Other payables 2,383 1,632 89 79
11,889 12,515 2,592 3,304

The Company’s exposure to currency and liquidity risk related to trade and other payables are disclosed
in note 17.

Equity
Subscribed capital

In 2023 the Company updated its founding documents and replaced the concept of charter capital
with subscribed capital in line with updated legislative requirements.

Subscribed capital represents the nominal amount of capital determined by the Company. The
subscribed capital was determined to be nil according to the registration documents of the Company.

Merger reserve

Merger reserve was formed as a result of common control transaction in 2021 and reflects the
difference between the book values of assets recognized and the nominal value of charter capital of
the transferred entity, Mars LLC (see note 1).

Dividends

The owners of shares in the Group/Company are entitled to receive dividends as declared from time
to time and are entitled to the voting rights corresponding to the percentage of ownership in the
Group/Company at the general meetings of the Company.
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During 2023, Entain Georgia LLC declared and paid dividends to Bwin Holdings (Malta) Limited of
GEL 33,399 thousand (2022: GEL 27,283 thousand).

The ability of the Group/Company to declare and pay dividends is subject to the rules and regulations
determined in the Georgian legislation. Dividends are reflected as an appropriation of retained
earnings in the period when they are declared. Under the Georgian legislation, limited liability
companies shall maintain distributable reserves to the extent that their total assets cover total
liabilities and subscribed capital, as recorded in the financial statements prepared in accordance with
IFRS Accounting Standards.

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base to meet the Company’s strategic needs. This is achieved with efficient cash
management and constant monitoring of the Company’s revenues and profit.

There were no changes in the Company’s approach to capital management during the year.

The Group/Company is not subject to externally imposed capital requirements.

Prepayments

As at 31 December 2023 prepayments balance mainly comprises of prepayments made to payment
service providers of GEL 5,178 thousand (31 December 2022: GEL 3,750 thousand) and
prepayments made for acquisition of promotional assets of GEL 4,273 thousand (31 December 2022:
GEL 2,325 thousand).

Fair values and financial risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Group/Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is the
discounted cash flow model. Fair value of all financial assets and liabilities is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date.

Management believes that the fair value of the Group/Company’s financial assets and financial
liabilities approximates their carrying amounts due to short maturities of the aforementioned
instruments.

Financial risk management
The Group/Company has exposure to the following risks from its use of financial instruments:

o credit risk (see Note 17 (b)(ii));
o liquidity risk (see Note 17(b)(iii));
o market risk (see Note 17 (b)(iv)).
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Risk management framework

Management has overall responsibility for establishment and oversight of the Group/Company’s risk
management framework and is responsible for developing and monitoring the Group/Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Group/Company’s risk management policies are established to identify and analyse the risks faced
by the Group/Company, to set appropriate risk limits and controls, and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group/Company’s activities. The Group/Company, through its training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.

Managing risks associated with sports betting is fundamental part of the Group/Company’s business.
The Group/Company has a separate department which has responsibility for the compilation of
bookmaking odds and for sports betting risk management.

Ultimate parent company oversee how management monitors compliance with the Group/Company’s
risk management policies and procedures and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Group/Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Group/Company’s
receivables from service providers, dividend receivables, other receivables, restricted balances and bank
balances.

The maximum exposure to credit risk at the reporting date was as follows:

GROUP COMPANY
Carrying amount Carrying amount
31 December 31 December 31 December 31 December

’000 GEL 2023 2022 2023 2022
Bank balances 20,101 62,866 1,573 4,257
Restricted cash balances 158 158 - -
Receivables from payment
service providers 10,446 7,634 - -
Dividend receivables - - 207 -
Other receivables 255 830 2,801 2,094

30,960 71,488 4,581 6,351

Bank balances and restricted cash balances

The bank balances and restricted balances are held with Georgian banks with short term issuer default
rating of B, based on Fitch Rating. The Group/Company does not expect any counterparty to fail to
meet its obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Group/Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Receivables from service providers

Receivables from payment service providers are settled within 1-10 days. As at 31 December 2023
none of the balances from payment service providers were overdue and were collected subsequent to
the reporting date. In these circumstances, the management believes the Group/Company is not
significantly exposed to credit risk from receivables from service providers.
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(i) Liquidity risk

Liquidity risk is the risk that the Group/Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Group/Company’s policy for liquidity management is to ensure that there is sufficient liquidity
in place to meet its liabilities as they fall due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Group/Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The nature of the Group/Company’s business and the potential volatility in sporting results can result
in significant differences between expected and actual short-term cash flows. Consequently, a
conservative approach is applied to cash forecasting and flexibility is built into the forecast to cover
potentially adverse sporting results.

The Group/Company ensures that it has sufficient cash on demand to meet expected operational
expenses for a period of three months, including the servicing of financial obligation. This excludes
the potential impact of extreme circumstances that cannot reasonably be predicted.

The following are the contractual maturities of financial liabilities, including estimated interest
payments:

31 December 2023

Group
Carrying  Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1year  vyears years years
Non-derivative financial
liabilities
Trade and other payables 11,889 11,889 - 11,889 - - -
Loans and borrowings 492,993 492,993 492,993 - - - -
Lease liability 1,551 1,534 - 490 537 507 -
506,433 506,416 492,993 12,379 537 507 -
Company
Carrying  Contractual On Up to 1-2 2-5 Over 5
’000 GEL amount cash flows demand 1year  years years  years
Non-derivative financial
liabilities
Trade and other payables 2,592 2,592 - 2,592 - - -
Loans and borrowings 492,993 492,993 492,993 - - - -
495,585 495,585 492,993 2,592 - - -
31 December 2022
Group
Carrying Contractual On Up to 1-2 2-5 Over 5
’000 GEL amount cash flows demand 1year years years  years
Non-derivative financial
liabilities
Trade and other payables 12,515 12,515 - 12,515 - - -
Loans and borrowings 628,189 628,189 628,189 - - - -
Lease liability 690 717 - 565 152 - -
641,394 641,421 628,189 13,080 152 - -
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Company
Carrying Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand lyear years years _ years
Non-derivative financial
liabilities
Trade and other payables 3,304 3,304 - 3,304 - - -
Loans and borrowings 628,189 628,189 628,189 - - - -
631,493 631,493 628,189 3,304 - - -

Notwithstanding the loan balance being classified as on demand, according to IFRS Standards (see
note 12), as at 31 December 2023 and at the date these consolidated and separate financial statements
were authorised for issue, it is not expected that the Lender will request repayment of the loan before
its contractual maturity, being 2026, to enable them to continue in operational existence for the
foreseeable future. During 2024, part of the loan was repaid (see note 23(b)).

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group/Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

As at 31 December 2023 and 2022 none of the financial assets and liabilities of the Group/Company
bear variable interest rates, therefore the Group/Company is not significantly exposed to the interest
rate risk.

Currency risk

The Group/Company is exposed to currency risk to the extent that there is a mismatch between
currencies in which sales and purchases (mainly from game providers) are denominated and the
functional currency of the Group/Company. The currency in which above purchases are mainly
denominated in EUR.

As at 31 December 2023 and 31 December 2022 the Group/Company does not have significant
financial assets and liabilities denominated in foreign currency, consequently the Group/Company is
not significantly exposed to currency risk.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these consolidated and separate financial statements, if the authorities were successful in enforcing
their interpretations, could be significant.
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Litigation
In the opinion of management, there are no current legal proceedings or other claims outstanding, which

could have a material effect on the result of operations or financial position of the Group/Company and
which have not been accrued or disclosed in these financial statements.

Related parties
Parent and ultimate controlling party
The Company’s immediate parent company is Bwin Holdings (Malta) Limited. The Company’s

ultimate parent company is Entain PLC (see Note 1). The annual report of Entain PLC is publicly
available on its website: www.entaingroup.com.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year:

GROUP COMPANY

000 GEL 2023 2022 2023 2022
Salaries and other benefits 2,099 2,131 13 12

2,099 2,131 13 12
Other related party transactions
Group

Transaction value for the Outstanding balance
000 GEL year ended 31 December as at
31 December 31 December
2023 2022 2023 2022

Sale of services:
Companies under common control - 1 - -
Purchase of services:
Companies under common control* (4,710) (5,443) (5,103) (5,023)
IFRS 16 from companies under
common control (21) (49) - (385)
Other related parties - - - -
Loans and borrowings**:
Companies under common control - - (490,376) (624,876)
Interest expense**
Companies under common control (65,495) (74,219) (2,617) (3,314)

None of the balances are secured. No expense has been recognised in the current year or prior year
for bad or doubtful debts in respect of amounts owed by related parties.

* Purchase of services from companies under common control include agreements concluded with
related parties for provision of the following services:

o Provision of technological services, including online games, Roulette live streams and their technical
maintenance services to the Group;

o Lease of various properties, including head office of the Group.
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Company
Transaction value for the Outstanding balance

’000 GEL year ended 31 December as at

31 December 31 December

2023 2022 2023 2022

Sale of services:
Subsidiaries 7,958 7,743 2,564 1,808
Purchase of services:
Subsidiaries 1) 1) (11) -
Companies under common control (1,578) (1,989) (1,921) (1,666)
Loans and borrowings**:
Companies under common control - - (490,376) (624,876)
Interest expense**
Companies under common control (65,495) (74,219) (2,617) (3,314)
Investment in subsidiary
Subsidiaries - - 698,401 698,401
Dividend income
Subsidiaries 242,008 181,588 - -

** Transaction value represents accrued interest during the year. Cash movements related to loan
balances are presented in statement of cash flows.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for betting transactions
which are stated at fair value.

Material accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements and have been applied consistently by the Group and Company.

In addition, the Group and Company adopted Disclosure of Accounting Policies (Amendments to
IAS 1 and IFRS Practice Statement 2) from 1 January 2023. The amendments require the disclosure
of “material”, rather than “significant”, accounting policies. The amendments did not result in any
changes to the accounting policies disclosed in Note 21 (a-n).

Basis of consolidation
Acquisitions from entities under common control

Transactions arising from transfers of interests in entities that are under the control of the shareholder
that controls the Group are accounted for based on book value (carry-over basis) accounting as if the
acquisition had occurred at the beginning of the earliest comparative period presented.

The assets and liabilities transferred are recognised at the carrying amounts recognised previously in
individual financial statements of the transferred entity. The components of equity of the transferred
entity, except for the share capital and charter capital, are added to the same components within the
Group

The difference between the consideration (whether in form of cash paid or through the capital

contributions) and charter capital of the transferred entity is recorded in equity under ‘merger
reserve’.
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Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. Except for the common control transactions
(see below), the financial statements of subsidiaries are included in the consolidated financial statements
from the date that control commences until the date that control ceases. The accounting policies of
subsidiaries have been changed when necessary to align them with the policies adopted by the Group.
Losses applicable to the non-controlling interests in a subsidiary are allocated to the non-controlling
interests even if doing so causes the non-controlling interests to have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group
transactions, are eliminated.

Revenue

The services provided by the Group comprise online games: sports betting activities, casino and peer-
to-peer games. The Group also operates a land-based casino in Qvitiri, and a land-based sport betting
shop in Borjomi.

The Group’s betting and gaming activities are classified as derivative financial instruments, with the
exception of the peer-to-peer games on which commission income is earned. Revenue is not subject
to value-added tax, except for backgammon, which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Group/Company satisfies a performance obligation by transferring
the promised service to a customer. When the performance obligation is satisfied, the Group
recognises as revenue the amount of the transaction price. Revenue is measured based on the
consideration specified in a contract with a customer. The Group/Company recognises revenue when
it transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.

Nature, timing of satisfaction of performance obligation and significant
payment terms

Service type

Revenue from peer-to- | Revenue from peer-to-peer games represents commission income (“rake”) and
peer games tournaments fees earned from games completed by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.

Other revenue from Other revenue from contracts with customers consists of customer transaction fees
contracts with and fees for supply of online games (relevant only for the Company).
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens when the

customer makes transaction, revenue is recognized immediately at a point in time.
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Revenue other than from contracts with customers

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period and is stated net of directly attributable expenses. The Group’s sports betting activities are
classified as derivative financial instruments. These derivatives are recognised initially at fair value
and subsequently at fair value through profit or loss, within the revenue line as this represents the
Group’s principal activity. Open positions are carried at fair market value and gains and losses arising
on this valuation are recognized in revenue, as well as gains and losses realized on positions that have
closed.

Revenue from casino games represents net winnings (“customer drop”), being amounts staked net of
customer winnings.

Customer promotions (including free bets) and bonuses incurred in the period are deducted from
sports betting revenue, online casino and peer-to-peer games and presented net on the face of
statement of profit or loss and other comprehensive income.

Finance income and costs
The Group’s/Company’s finance income and finance costs:

— Interest income;
— Interest expense;
— The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Group entities/
Company at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Group/Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee, and
the obligation can be estimated reliably.
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Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force in
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, loan providers), for
which the law will become effective from 1 January 2023. However due to changes to tax legislation
financial institutions will no longer switch to the Estonian tax model (except for insurance companies,
which switch to Estonian model starting from 1 January 2024).

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Sport-betting Tax and Casino Gaming Tax

Income earned from online sport-betting activities is subject to CIT at the rate of 7% based on gross
income (i.e. bets received) from such activity.

Income earned from online casino activities is subject to CIT at the rate of 10% based on gross gaming
revenue (i.e. the difference between the bets received and the profit paid out) from such activity.
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Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group/Company, and its cost can be measured reliably. The carrying amount of the
replaced component is derecognised. The costs of the day-to-day servicing of property and equipment
are recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready
for use, or in respect of internally constructed assets, from the date that the asset is completed and
ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group/Company will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current period
are as follows:

Useful lives
Office equipment 3to 5 years
Fixtures and fittings 5 years
Vehicles 5 years
Leasehold improvement 5to 7 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.
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Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Group/Company, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for intangible assets for the current and comparative periods varies
from 3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments
Non-derivative financial instruments comprise trade receivables, cash and cash equivalents and trade
and other payables, which are classified at amortized cost. Cash and cash equivalents comprise cash

and bank balances with original maturities of three months or less.

The Group/Company classifies non-derivative financial liabilities into the other financial liabilities
category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items.

Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Group/Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition or issue. A trade receivable without a significant
financing component is initially measured at the transaction price.

Classification and measurement of financial assets and financial liabilities

Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.
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Financial assets are not reclassified subsequent to their initial recognition unless the Group/Company
changes its business model for managing financial assets in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

- it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

- itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company/ Group may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company/ Group may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

The Group’s/Company’s financial assets comprise the following classes of financial assets: Trade
receivables and cash and cash equivalents (note 11), which are measured at amortised cost using the
effective interest method.

Financial assets at amortised cost are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on de-
recognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on de-recognition
is also recognised in profit or loss.

Impairment of financial assets

The Group/Company recognises loss allowances for ECLs (‘expected credit loss’) on financial assets
measured at amortised cost. The financial assets at amortised cost consist of trade receivables and
cash and cash equivalents.
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The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Group/Company has elected to measure loss allowances for trade receivables at an amount equal
to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLSs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Group/Company assumes that the credit risk on a financial asset has increased significantly if it is
more than 30 days past due.

The Group/Company considers a financial asset to be in default when:
— the provider is unlikely to pay its credit obligations to the Group/Company in full, without recourse
by the Group/Company to actions such as realising security (if any is held); or

— the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLS is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group/Company initially recognises receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the
Company becomes a party to the contractual provisions of the instrument.

The Group/Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or it transfers the rights to receive the contractual cash flows on the financial
asset in a transaction in which substantially all the risks and rewards of ownership of the financial
asset are transferred. Any interest in transferred financial assets that is created or retained by the
Group/Company is recognised as a separate asset or liability.
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Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group/Company has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Sports betting open positions represent the derivative financial instruments of the Group/Company.
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value through profit or loss, within the revenue line as this represents the
Group’s/Company’s principal activity.

Equity

Subscribed Capital

Subscribed capital is classified as equity.
Merger Reserve

The difference between the consideration paid and charter capital of the acquiree acquired under
common control transactions is recorded in equity under ‘merger reserve’.

Impairment
Non-financial assets

The carrying amounts of the Groups/Company’s non-financial assets, other than inventories, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (CGU).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (Company of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (Company of CGUs)
on a pro rata basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no impairment loss had been recognized.

Investment in subsidiaries

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those returns through its power over the entity.

Investment in subsidiaries is measured at acquisition cost less impairment losses, if any.
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Leases

At inception of a contract, the Group/Company assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Group/Company uses the definition of a lease in
IFRS 16.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Group/Company allocates the consideration in the contract to each lease component on the basis of
its relative stand-alone prices.

The Group/Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Group/Company by the end of the lease term or the cost of the right-of-use
asset reflects that the Group/Company will exercise a purchase option. In that case the right-of-use
asset will be depreciated over the useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group/Company’s incremental borrowing rate. Generally, the
Group/Company uses its incremental borrowing rate as the discount rate.

The Group/Company determines its incremental borrowing rate by obtaining interest rates from
various external financing sources and makes certain adjustments to reflect the terms of the lease and
type of the asset leased. The weighted-average rates applied for GEL and USD are 14.5% and
6.8-9.8% respectively during 2023 and 2022 years.

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased
by lease payments made. The lease liability is measured at amortized cost using the effective interest
method. It is remeasured, if the Group/Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Group/Company has elected not to recognize right-of-use assets and lease liabilities for short-

term leases, including renting cash-desk spaces. The Group/Company recognizes the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.
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A lease term reflects the Group’s/Company’s reasonable estimate of the period during which the
underlying asset will be used. In determining the lease term the Group/Company bases its judgement
on the broader economics of the contract and the underlying asset, rather than the contractual terms
only and allows factors like economic penalties, legislative approach to renewal of the lease,
forthcoming changes in regulation and the future business plans of the Group/Company to be
effectively captured in the estimate of the lease term.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2023 and earlier application is permitted; however, the Group/Company has not early
adopted the new or amended standards in preparing these financial statements. The following new
and amended standards are not expected to have a significant impact on the Group’s/Company’s
financial statements:

Classification of Liabilities as Current or Non-Current (Amendments to 1AS 1).
Lease Liability in a Sale and Leaseback (Amendments to IFRS 16).

Lack of Exchangeability (Amendments to IAS 21).

Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7).

Events subsequent to the reporting date
Dividends

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company declared and paid dividends of GEL 13,175 thousand.

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company recognized dividends of GEL 118,000 thousand, out of which GEL 113,838 thousand
has already been received from it’s fully owned subsidiary Mars LLC. Besides, the dividend
receivables outstanding as at 31 December 2023 in amount of GEL 207 thousand has been fully
recovered.

Loans and borrowings

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company repaid loan principal of GEL 66,800 thousand (see notes 12 and 17).

Updates in laws and regulations
In 2023, the Georgian Parliament approved changes in gambling regulations which constituted
increase of taxes and changes in license and permit fees. The tax changes came into force on
1 January 2024, whilst the license related changes are effective from 1 June 2024:
a. Taxes

Following changes will come into force in relation to taxation:

— 5% increase in tax on Gross Gaming Revenue (GGR) as defined by the Tax Code of Georgia

(increase from existing 10% GGR tax to 15%);
— 3% increase in tax on withdrawals made by online players (increase from existing 2% tax to

5%).
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b. Law on Fees for Licenses and Permits
Following changes in license and permit fees will be effective from June 2024
Online Casino

As an alternative approach to the existing licensing rules (which requires a company to hold a
land-based Casino), the new legislation provides an option to operate casino games in a system-
electronic form without holding a license for a land-based unit. However, in such case, license
fee is determined to be annual GEL 5,000 thousand, without any further need of quarterly toll
payments.

Online Slots

Similarly to casino games, slots machine games in system-electronic form, can be organized
through either:

- holding a land-based slot salon: license fee set at annual GEL 100 thousand, and quarterly toll
payments at GEL 250,000, or

- without holding a land-based slot saloon: license fee set at annual GEL 1,000 thousand, without
any further need of quarterly toll payments.

Online Sports Betting

License fees for organization of sports-betting games in a system-electronic form will be fixed at
GEL 100 thousand per year.

c. Law on Fees of Gambling Business
From June 2024 System electronic fees of gambling business to be split into three categories:
casino games, slot machine games and sports-betting. Out of which the Company will pay
quarterly GEL 250,000 thousand only for casino games and sports-betting activities - as it will
not be operating land-based slot salon.

Per management’s estimate, the above regulations will not have significant impact on the Group
and its operations.
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2023 §eoob 1 00b3560L 7,288 722 88 182 8,280
OO(3H3 Herol
296053 @dsd0 1,289 184 129 54 1,656
2oL3wgdo @) - (33) - (40)
6sdmo
2023 fewob 31 g39ddg®L 8,570 906 184 236 9,896
L5B50sblM WOMYdYEgds:
2022 fiemobs 31 og393d9OL 2,931 742 448 140 4,261
2023 fieools 31 og393dgel 2,262 756 697 86 3,801

06393030900 330Mdor 3md3560580

30035605
’000 ews6o 31 093990960 2023 31 9398d9M0 2022
3L ,,006b0* 698,401 698,401

2021 Ggaob, 3000356058, 51080 Fotr0ggd0L Lydswgdom, 8godobs 0b3gLEH 030930 dgowmdow
3033560580 dobo ddMdYEo 3mI3sb00bysh (3960336s 12). 2023 s 2022 fargdol 31 93993 oLm30L,
06393030980 dg30mdoE 383560590 FoM0MmEYIB0W0s MZ300VOMHOMWIOI0M S FoBLLIMJOOL
0539690900 56 asdm3mgboms.

2023 §ieool gobdsgermdsdo, 3L ,856MLdo“ ol dmdgen 3m3sb0sbg, 3L “gbmgob xmGx0sBg*
2399M0(3b5S 5 FoO0bs 242,008 wotol (2022: 181,588 ws®0) Mm©gbmdoom ©o30w9bogdo.
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12.

(a)

93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

B0 LBBbLMYdO s 3500 933035¢096GHYdO

X2MIBO 3335605

31 93990960 31 93903960 31 9398dgMo 31 g39ddgHo
’000 qost0 2023 2022 2023 2022
Bowo gmwo 3,923 3,550 - -
L5ds63M Bsdmgdo 20,101 62,866 1,573 4,257
B0 LEbLMYIO > 500 933035¢gbBIO0
B0bsBLvHo dggmdotgmdol sbascodygdsdo s
150 653500900l 569500898580 24,024 66,416 1,573 4,257

bgbbgdo ©s 3Mgo@GH9do

§0bs9gdsmg 89600936580 oblsBOZMMMOos 0bxmMTszos XaBoL 3OHMmEgbdosbo Lglibgdols s
369003900L  Lobgmdg3evgdm  30HMdJOOL  Flobgd, GMIWgdol BolIds  SIMMEHODBYdIIO

©OMHYOMYIO00.

53539000  0683MmMTo300  XYBOL  LadOHmEgbGM  gobszzgmol, MEbmMo

GOl 5  @W03300OHMdOL  MHOLIJPDY O399 IVIMJOOL  Tglobgd  asbbowrmros
09-17 9960036590.
RAIBO 30035600

31 3993960 31 g398dgmo 31 g399dg6o 31 g39ddgto
’000 eosto 2023 2022 2023 2022
8030093500260 3> B OIOO
~Ladbrokes Group Finance PLC“-ligob
Bogdmeo bglbo 492,993 628,189 492,993 628,189

492,993 628,189 492,993 628,189

Lglbol 3500 S IRIMIOL FMSROI0
5350530 Lgbbgdol sxsMZ0L 35 S 30MHMBJdO 0ym FgdEgyo:
31 93990960 2023

6mdobsrmeo

bs36mEgbdm  sgstzol  bmdobsgremmo 15595 sble
’000 ews6o 350G 396533900 Yoo ©OMHGPMEGds OMGOMEdS
»Ladbrokes Group Finance
PLC*-lig56 8omgdemeo bylbo @560 11.23% 2026 492,993 492,993
Ly bglbgdo s 3HgEoGYdo 492,993 492,993
31 g399dgco 2022

6mdobsrmeo

Ls36OMEI/bGHM  sRsGM30L  BmBobsgrmeo 155d5g 5Bl
’000 gost0o 390 E) 390933900 Poero ©OMPPMEgds  0OMYOYEGDS
»Ladbrokes Group Finance
PLC“-bob domgdemo bglbo WOM0 11.23% 2026 628,189 628,189
Lygee bglbgdo s 3HYEoGHYdo 628,189 628,189
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13.

93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

Lglbo d0MgdME0s LagMmm 3MbEHMMEOoL 398 dymgo Lafs®dm ,Ladbrokes Group Finance plc“-bigob
(»399Lgbbgdgo®). 2021 Ferob 5 mg@mddgml, 303356050 Fdmdgmo 3md3s600LysE (,Bwin Holdings
(Malta) Limited*) dgodobs 698,401 550 gatol m©gbmdom 0b3qLE0E0s 830¢mdow 3md3sbosdo (ob.
99600365 10). dglyo3zs ©s3dsymz0w s ,Bwin Holdings (Malta) Limited“-ol dog® ,,Ladbrokes Group
Finance plc*“-bgy go@obobogwo 698,401 sosbo ool m@gbmdom Lolgbbm  35¢gdwegdol
MOO0IONPOEIBMZ0L  ybom. Lglbbol  Lobgdn3Brmegdm  ©oxsM30L  3sss 2026 farol 5
0d@madgmo, mdzs  godlglbbgdgerds dgodergds  3m335600L  Lo3MgOoGH™  bsbol  BoMywgddo
6900L30gMH0 IMBIGMS30 MYEMBOL 6gdOLINYH OMUL, dMmmbM3zbolmsbsgg IRsM3s dmbmbmgmls.
500306 300035600L 56 5g3lL Lgbbol RoMEgdTo FobLObMEMEF0gMIdIEO FoobEgdol 1 Fgwbg dg@o
350 45005350700l 30MHMdM MBEGds, BobL sMOEHZOL bEbEsMEHIdoL dobggom, 2023 Farols
31 ©93900M0L daMmIsMmgdom dgagbo 5obsbLMMO TEAMTsMIMBdOL  sBAMOTRqdsd0 Lglbo
3wslogoE0MEs MHMYMOE dm3wgzsosbo. 2023 Herol 31 ©939806MH0bmzol @y Hobsdpgdstyg
3MmbLbmoEoMgdMEo s  06©030©OMHo  BobsblGmo  sbgaMm0Tagdol  gedmLisdzgds
6905056 M30L MM0OLM3Z0L, bgerddwgsbgewmds s6 dmgeol, Gmad Lglbo 046905 LEWYWLE ILGIGO
dobo x3sM30L MsMmOWsdEy (ob. 89600365 17 (b)).

35¢gdME9dgd0L  dAGMmdOL TgxgMgds Lglbgdo s 3JMIEOEHIP0B FoHdmImdogn
B 6535090056

Lglbgdo ©s 3MIEoFBHIdo

2023 2022
’000 ews60
65800 1 05635615 628,189 702,105
330omgdgd0 Lglibgdo s 3MHJOEHId0EE Fos®dmMmBmdowo
ABIE50 653500980056:
Lgbbgdob GM3S (134,500) (73,526)
§306¢05 5390 Bs3ogdo Lglibgdo s 3HIOGHIP0Eb (134,500) (73,526)
bbgs gaerogrgdgdo
Lo3MHM396G™ botrxo 65,495 74,219
39sbowo 36Mmi3gbGo (66,191) (74,609)
Lvgaw 35¢9dEgdsliosh 39380MIIMWO (33OEYdJDO (696) (390)
65800 31 ©9399d9ML 492,993 628,189

dmdbdoMgdgmams  bsdomgdo s  (oMdmgdmwo  gobsblm®o
SN N Y

X380 3835605
31 cog399dg6o 31 g3gddgho 31 g3gddgho 31 gagddgeo

’000 gsto 2023 2022 2023 2022
93bdoMmgdgms Bsdmgdo s - -
AOGI0DGHMMOL 350050589090
RLMbydo* 4526 3,000
3606950 LadMHobM Bmbol - -
35 Ydgdgd0™* 1,804 4,074

6,330 7,074 - -
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15.

(a)

(b)

93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

*B0obsblMo  sbasM0da9d0L gl FMbo  BmoEogl  GHMEGHIWODOGHMOMOL  Qomsdsdgdger  RLMBYIL,
Gdgdoig FoMdmoagbl 300963 gdolgsb domgde RLMLJdLL LB3MOEHOL ™sd599dbg, Mg
9900937003 §erol dm@emlogzol XgM 56 ©s3PMS. 5333500 30HBoEogdo FoMmogbl Fomdmgdmen
130656LwH  0bLEBHMIIBGIOL O XFMIBOL FogH 093I30MZIO  SV0IMIOOLIL  A3BLYBEZMMEOS,
OO 9magdsdo 96 BoModo  LsdoMm0sbo  WoMGRWIGBOm  5005MJOMO  GobsblGo

35YOIEIOYVO.

§om3mgdmeo gobsblmmo  35¢gdEgdgdol  Ledowsblm MOMGdMWgds 56 ML SOLIBOMO s
sMLYOOMOE oM 2oblb3oggds 00 MBboLYb, oz LogoMmomMmE XaMRds MBbEs FosobsEML
330bsblM0 0bLEHMTY6EHIOOL IRIMZOL 3500l IYHMTOLIL.  EMEIWODIGHMMOL BLMBIBO 56 sSGOL
360396¢0L 5969090, Ggbsdsdols, obobo s 5GMYdGD LsdMHM39bG™ s Ls3MILOGH™ MHOlZgoL
5305600 Bsdmgdby.

 30mMglyero LadMobm 3mbool 35¢gdgdgdo HoMdmoygbl 03 x933mEGH0L BMbEYdID

5393006090000  5005MJOME  bsMoEbl, MHMIgdol  GgaMMm3gdY0s,  BogMsd xIH 96O  sGOL
2965f0gdeno 3mdbdomgdegd By, Losbastr0dygdm MsMHOVOLM3ZOL.

b5353Mm s bb3s 395¢rgdemgdgdo

X380 3835605
31 09399960 31 g39ddgMo 31 930ddgho 31 g3gddgPo
’000 ews60 2023 2022 2023 2022
39O gdIO0 05953900
03Hmgdgdol Jodsero 9,506 10,883 2,503 3,225
Ubgs 300@gdwangdgdo 2,383 1,632 89 79
11,889 12,515 2,592 3,304

300356000 Log5FMM s bbgs 3500 gdgdmsb ©539380M9dO LOgswEM O C03Z0EIOMBOL
60b39dbBY ©9gd399YDMYDS obbowreos dg-17 8960d3z65d0.

3930350
396053L98m0 3530@ 9o

2023 Ggaol, 33356050 obssbams dobo  Loodxkdbgdwrm ©M3w9dgbEgdo s  gobsbergdmero
15356mb63gd™  FmObMzbadol gLsdsdobs® ,LsFglEgd™  Jo30Eswob“ 36905 ,gbmagLgdmEo
39303000 Boobo33es.

396353LgdMo 3530Gswo 3MI3s600L Bogl AsBLEBLIOWM 353090l bMTobsc® MmEYbmdLL

§o6m3moygbl.  3335600L LoMgaoLEMOEOM M3IMBIEEE300L Fobg300 FobmoglgdMEo 3030Esw0
6ol GHmero mEgbmdoo 4obolobrg®o.

d96m(ydol MyBgM3z0
990Hydol Hgbghzo dgoddbs 2021 Fgeol LogHomm 3mbGHMmMmeol 3sm0agd0l GggaoE s sboboglh

Lbb3g0mdsl 5000 5dEH03900L LosMoEbgm VoMgdINEGdGOLS s 35390 Lofo®dmUL, 3L
»050LoL* LOEFILEYIM 3530E 90l BMBObIWH VOMHYOMEgdsl FmMob (ob. Ggbodgbs 1).
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16.

17.

(a)

93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

©030©96©9d0

X3995380/3m33560580 {oegdol 83¢mdgergdl w3 gds 59300 3000Mb EMHMEOEO™M FodmEboadwyeo
0030009600900 @5 0bLobo  MRWIGIFMBOEO  9M0D  XYMBOL/ZMIZBool  Loghmm  30gd9dbY

0LMRAJOMb Tom 11532100M Y0 SMBYOOo Forol Ggbsdsdolo bdol Mawgdoom.

2023 g, 3L ,96009g0b }xmex0s3“ ,, Bwin Holdings (Malta) Limited“-%bg go0ms3gbss s gosobsqs
33,399 5095L0 WOl MEYBMBd0m 03009bgdo (2022: 27,283 505LO E5MO).

X39I580L/3md35600L J0g6 ©0300gbIdOL godmEbogdols s Joobol Mbs®o 9dgzgdgdsmgds
LodoMomggermdo  dmddgo  §gbgdls s M9amas3ogdl.  ©0309b©gdo  s0lLobgds  MmymM;s
23099bsfogdgemo  3magdol  do3zwmazbgds, Fomo  odmEbogdol  3gMomdo.  LodsMmzgeml
396mbdgdmmdol  dobgzom,  FgBOMMmo  3sbbolidygdmdol  LoBMysE™gdsd  Mbos
390b650Bmbml 08 MmEYbmdom golisbsffowgdgwo MgHgmzqdo, ™I dolo dmwosbo sd@Hozqdo
39653091 0D 350 YOIGdJOL S FobMO3LYOME 3530ESL, MMAMEE gb SOOOELYIE0S BOLL
139bEIMEGHOOL Fglsdsdobs dmIBIIdME B0bBLYG sbysMm0dYygdsdo.

3930¢)5¢0ol AsMm3d

30035600l 56 20958605 3530350l F>MHMZ0L BMEMToOO 3M0G035, FogMsd baywddmgsbgwmds
3003l dg0bseRMbML  3530Fswol  Lo3doMObo BB  3MmT3sbool  LEGHMSE IR0  JoBbgdoL

2396LobMOE0gmgdEsE.  s0bodbywo doowfgzs RFMwoo LobbMGdOL 9ngdEHMGo ToHmzol o
3035600L 899mLogerol s 3mygdol 9vdogo dmbodm®mobyol Ladwswgdoo.

30035600 3530¢owol  oMm30L  Jomdsdo  farol  obdsgmmdsdo  33Wowgdgdo oM
2396bmM 309w qdmEs.

X39BDY/ 300035605Dg 96 30390 Ids X FMIBOL/3MB35600L 25690 IFILIOMWO 330Gl M50TY
dmmbmgzgbgdo.

3900500 5336lgdo

2023 ol 31 ©093990M0LmMZ0L, osbOEr0 5356L9d0L Bsdmo doMomsa J9wEIOMES Logswobom
9mALobymadol  ImIFmEadgdbg 49sbEoo, 5,178 smobo s®mol MmEgbmdom 535bLgdoLA6
(2022 ol 31 09399096 0: 3,750 550 5M0) s Loty sdm 5d&H039d0L dgdgbobmgol yowsbowo
4,273 50050 0L MEYBbMB0m 5356L9d0LYL (2022 ferol 31 g398d9gM0: 2,325 5075L0 WGO).

15356000560 POMYdIEYdJdO s B0BBLYYMO MOlZoL FsMmgs

1065600 9gdEH03900L5 O 35¢YIMEgdgdOL LsTSMMNE0BO VOMYIMEHdJd0

L5FoOHNE060 POMGdIgdOL FgxsLgdoL J0Bsb0s Fgg3sLgdoL MIMOPOLMZOL dsDBMOL Jmbsfoerggdls
FmO0L IO LEHIBIMEME M39M(30580 5JBH030L 254030050 oYW b o EdMEgdOL
23905(3990LmM30L  AvIbEOWo ool JosbeErmgds.  ™MmI3s,  JobMLIBOIMYMDdYP0ID s
bBO0gdBHWOO AR JMBOL Fodmygbgdosb s8mdobstg, LsdsMMEsbo VOMmYdIWMWgds 56 wbs
0ygmb 0bEgh3M9GH0MJOME0, OHMAMOE M99woHBIdsO 53039008 ©oYm3bgdgwo 2590E30LsL 96
39 YOYGOJOOL oo(3gdoLsb.
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(b)

@

93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

X39B05/3000356000 obLBOZMS RB06BLMGOO 5dBH039gd0Ls O 39 YOMEGdOOL  LoBsGmEosbo
©O0MOMgds 9gx3sLgdol  39dbozgdol 4sdmygbgdom. dgisligdol @gdbozol dobobl Fomdmayqbl
L5350 VoMY GOOL ASBLOBWIMS, BMIgEoE sLsbagl gL, HMAgwrol doomgds sdEHoz9d0l
239400030056 96 2550bgds 35 Ydgdgd0L goo39dolm3ol gx3sLgdoL MIMOMOLmM30L dsBMOL
dmbsfogms  ImMol  BEBBPIOGHW™  M3gMsEogddo. 390mygabgdmmo  Ggxsligdol  Ggdbogs
§968050390L ©oL3MBE0MYdMEo Moo 653500l BmEgml.  Y39ws gobsblwdmo sgEogobs s
350909 gdoL LM 060 VOMIBYGDS 5b250M0dYdS MO MBbOL s 3MM3gbEHOL BMTsgswo
GO0 653500900l d000bsty  0oMmdWMEgdol  Lerwdzgewbg, OGMIgwoa  LosbysMmOTygdM
05OM0OLM30L 3MM39DEGHOL LodOBOHM 456533900000 OLIMBEHOMEYDS.

bgddn3sbgmmdsl bxges, ™3 xagol/3md3sbool Bobsblw®mo sy@o39dols s BobsblmGo
3593993900l LETSMHMN0BO VOMGBMEGdS F0sbEIMGdN0s Fom LB IBLM VOMYdYGdJOL,
b99m0bodbmwo 0bbE®mdgb@gdol dm3zwy 3500056MmdOL godm.

10b6sbLMEO Mool FsMmzs

53065690 0bLEGHM6EIO0L 298mYygbgdoll 8ggRs© XawB0/3m335605 8gdgao Molggdol Fobsdy
QaL:

®  153Mm9oG™ Moo (obowrgo d9b0dgbs 17(b)(ii));
®*  (0330OMdOL MHob3o (obowgo d960dgbs 17(b)(iii));
®  L5dsbMM MHobZo (obowgm 8960836s 17(b)(iv)).

0oL 30L 3sMm30L LEAHMWEYMS

bgddm3s6gmdsl 5d3l  bLOMEo  3sbbolidggdEIMds  KRMBOL/3MA3sbool  MHob3gdol  dsMmmzol
LEAHOYIGHMOOL EbYMHYILS s HBYsTHYOZIMBSBY; Ob 3oLvbl 5gdL X yYBOL/3MB35600L MOLIGdOL
056308 3M0@03900L 99999853905L5 © BmboGMmMoba®y s 53 LogddosbMdBMD ©s393806MHJd0m

9371005000 §or9bL 56608l sd30mbymgdL.

X3MBoL/3MI35600L  MHOL3GdOL FoHMZ0L  3E0EH03)00  FoBoLEBPIMGds Tol Fobsdg  sMLYdMEO
60b3gdolb  0I6EHOBOEOMYPIOLs s  SBsEIOBOLIMZOL, TLsdsdolo  Molggdol  LobLamgdoLs s
Lo3mbE®mmm  d9dobobdgdol  goblabMzmoliomzol s  ®oL3gdoLs @s  LEBEIMIOOL o330l
9mbo@BmMobaolmzol.  GHoL3gdol  FsOMZOL  3MEWoBHO3gP0 s LOLEJIFPO  MYYIYOHIESE
239050bgEgds, dsHBMOL 30MHMdJPT0 S X YMBOL/3MB35600L  Loddosbmdgddo  AsBbmME0gwgdmEo
(330 gdgd0L  sbobgol doBbom.  Lolffogerm s FoMMZoL LEBHIBIMHIOOL s 3MM(3900wIMHJdOL
24980mygq69000m X 3me30L/30035600L J0BBL Hor0maagbly ol303¢0boMgdvEo s 3MbLEHM™MJE0mwo
3MbEHMMEOL 256Mgdml 999dbs, MHmIgardos yzgas msbsddMmMmIgEl 2osbMgdmEo gdb6gds msgolo

B96J30° @ oW IONXYOo.

L3MOGHMEW  GbMbJRMD 393006 MOLZJPOL  ToOmzs  XAYIBOL/3MI3sBool  BoBEIL
L5gd3056mdOL doMoms boffowl HoMmImoygbl. X am8do/3m33560580 560L (3ow3g BobgmBowYds,
Mmoo Lsdw30903060m gLbmbgdol Fgagbsby s L3MOEGHME GLMBIOMD 35300MdMEOo
H0L30d0L FoMHMZ5BY 5MOL 35LwboldygdgErO.

Lodmemm  ddmdgeo  3m33s60s  Bgsdbgzgumdsl Mg, v Me0gbs  53MbGHMMEMIdL
bgddn3969mmds  xan0l/3m335600L Molggdol FsMmm3z0L 3mE0EH03g0mb s 3MM YOI
F9l005d0LedL s A3BObOEIEgl Holggdol Fsmmzol BsMBMmadol 503353 MMdL 08 MOLIGOM6
000560790580, OmIol Fobsdgs ol 3m33s60s.
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93l , 960906 x 605
2023 ferob 3006b02¢r0009829¢00 @5 06Q03000295¢n<1(%0 30b56L16H0 5635(H0T3980L
856056998000 G9bodz6980

153M9oG™ Hol3o

L53MIOOFH™ MOLIO sMOL XYMBOL/3MB3B00L BobIBLMHO BoMowrol ML, MMEILsE IMIbTsMYdgEo
96 130656LMM0 0BLEMMT6EHOL 3MBEGHMYIBEHO 39O SLEIMEdL bgerdg3BrEgdom gom3owolifjobgdmer
390EJOMgOgOL.  LoIMIOG™  MHOoL3o  JOMOMOEIE  [oMTmMmodzgds X MBOL/ 33356000
900bm36980056  ImALsby@gdol  dmdfmgdergdols dodsGm, dobowmgdo ©0300gbJd0EsH, Lbgs
9mbm3gb98009b, 83D ME0 B8OOI s 856380 sOLGdEO BsdMGOOWI.

05gdL085EMHO ©5J399IO3MJDS LEIMIPOGHM MOLZDBY LosbYIMOTYIOM MMOYOLMZOL 0ym T9dIAO:

XaIBO 3835605
155d5e3bl POMmYPDIYYEGDS 155d5e3bl POMBdYYEYDS
31 3990960 31 93993960 31 93990960 31 y39dd96o
’000 qos60 2023 2022 2023 2022
L5dI63IM Bsdmgdo 20,101 62,866 1,573 4,257
89PeEYwo GYwswo
LoblOgdOL B5dmgdo 158 158 - -
9mbm369%0 Logosbm
9dLobMgdol
93fmgdgdol dodsero 10,446 7,634 - -
9oboMgd0 ©0300gbgd0 - - 207 -
Lbgs dmmbmgbgdo 255 830 2,801 2,094
30,960 71,488 4,581 6,351

1535630 6sdmgdo s 9BWYEEo FsEo LsblMYdOL bsdogdo

056300 sMLgdMEo Bsdmgdo s Fgbemwo bs8mgdo AbMIgLgdMW0s JoHomme ds639030,
H™IgdLsg 93 Im3zeng3s00560 930G BEHL ©IRMME MgoBobyo B, Fitch-oll  Ladgo@obym
Lo539bGH™L Bobggom. X aM530/300835605 56 Fmgol, GMd HMIYEody 3mb@Ms39b@o 396 dqdergdl
9ol 8096 6530LEMO 35¢YOMENGOJOOL 53T5YMBOEIGDI.

299835LYMHJOS Bo@ LobLEOYPILS s oo 933035¢gbBHIOBY BOLYds 12-m30560 FmbsermEbgwo
Lo3MgPOGHM B3Ol boggdzgwby s Sbobogl  ©ogd399YVMYDIOOL  TMIWg  350BMBL.
X39B0/30035605 J00Bbg3zL, MM Job Fes LobLMYILS s Fom 933035096GJOL 59300 EOdsWO
L536090GH™ oL, JoLO 3bBH396EJdOL Mg Ls3MgOGHM MYJoBH0byIdBY IYMHbMdO.

3mmbm3z6900 ImdLsbryMgdol dmdfrmgdengdol dodsmo

Imbmzgb980 4osbol ImAbobm@madol dmdfimgdergdol J0dsMm ©s3d9YmBogdIEos 1-10 Mol
249685300md580. 2023 Herols 31 ©93930HOLMZ0L, sOEIMMO 65dMO 2500sbEOL IMIFTMEIIGIOLAD 56
3MH0OL  39QVROIFOWGINMWO S 50B0dBMwo Bsdmgdo LsbasM0dYJOM MoMOWdol dq0amd 0dbs
9936MHMm390mo.  50bodbmer  49Mgdmgdgddo, bgeddmzsbymdsl  Lxg®ms, OMI  Xxaw30/3:335600
sMLYBOMOE o0 99399@YdsMYds  AmMALIBMEMYBOL  FMIFMPIOEGdOL  FoToMm  FMmmbM3bgdOLYE
§omImdmdo LogzMmgoEm MHobL.

03320029680 Goliz0

©0330000)MMd0L MolZo sGOL Gob3o 0dols, MM xaMR0/3mI3sbos LoMMMEYIdL dgbzwgds od
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3mbBbm@oEomgdme  @obiblm®  obas@odygdsl s  3mB3sBool  0bogoEmewr®  5obBablvm
5B sM0dy90s0.

AL “gbogob  xmexost  (“3m33s60s7)  GoMdmaagbl  Bgbomenmeo  3sbvyboldygdamdol
LsBmasEmgdsl Agfamagoms Fglabgd Ladsemzggmml 356mbob dobgegom. 3mddsbos 2021 ferol 8
0935l @aOLEs. 3MB3sbool oMoono Bobsdstmos: badsBmggumm, mdowobo, gs3ob
50mB0, Jogms65dol JriRs #19. 3ma3sbool bsowgbdogogsgom BmdgHos: 405435596.

3L 060", 3mB3s6ool Bgowmdowo Lfs®dm FoMdmaabl Igbwwoneo Jsbmboldygdemdols
LsBmgamadsl “B9fam8gms Bqbobgd badoGoggemb 3sB6mbol” dgbsdsdobag. 33b ,,dsGLol” dofoms
1598056mdsb Fomdmsanbl 8MsgsedMabomeo Lbamsdsdm 390339600l dstngs, MGmdgwog magol
AmbsOnd9dl bewgsB@dL MBersob L3MGEHWE GHMEHIEoBIGHMOL, Mmbsob 39Bobml, mbesob
peer-to-peer ©> ULbgs mb@sob 385390L.  Bdmombodbmer  dmdlsbyGgdsl xam@o  megol
Bm3bIstgd9gdl Lemagsbmdl 3980 39d239M@OL Lsdmsmgdom: www.crystalbet.com.
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2023 fierob 3006beragroorigdeero s oboanzo@erseraito iobobbmmo s63s60839800
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a3 ,gbogob  xmOxoskt  dooms@  Loddosbmdsl  FamBmaagbl  mBerscb  msdsdgdob
M39653MM9dobsmgol  (doMomoEs, 3L ,3sMbo“-bongol)  Bofm@ads, ©s  HFd3MHME,
3eemobaey®o Lsfaddml Laboom dmddgwgds. 3m33s60s Bmddngdl Gmames Bwysdsgomo msdsdgdol
Imdfm@gdergdbs s 93l ,domblL™ dmeol, bagaoswrmo aoiagb®oob bagmdagay.

a3l ,ambo" sbgzg 9898sggdl  LsdmGobal, BHMGIDIBHMOL ©s Mm@ Logstm bl (2022
MEEIIODO boEdMM EIBELO).

3L ,,96090b KGR 0ob” bazwm®gdol bEmvddmes stol Bgdegao:

Agbszmotggdo 31 @g3gddgc0 2023 31 n399d96M0 2022
»Bwin Holdings (Malta) Limited" 100% 100%

3L ,,8560Lob" bagmom@gdol Lo stob d98wgao:

Lo gmotggdo 31 93908960 2023 31 qg3gddgmo 2022
3L "9bogob xmeros" 100% 100%

3mBLmmootgdmea g30bsblr@o sbastodynds dmogegl 898wgy 930rmdogn 3maddsbosb:
Lagmontgdol foemo Lozrmondgdob fogro 30MEo30MH0

dgomdogo doMomsEo 2023 Gemols 2022 femols 88mdgero
30333600 Lsddosbmds 31 qog39ddgMl 31 (398096 3335608
0M535¢rdMYbEmemo Lamsdodm .
a3L ,doMbo” 209339M@0bs @ mbgranh 100% 100% BSBM%BO:S?E
5358900l M3gM0Mmds XOOX

2021 ool mg@mddg®do, 93l ,,96m90b xmGx 053" (,3m335605%), ("Entain PLC"-0b (8bmaeromdo gor-
Mo MEoEgbo bdnGEH9mo gbmbgdobs s ms8sd9d0b 3m83560s, BMPgErog M3gHOMmYdL Gmams
bensob sbgagg bsgowm byddm®gddo) (bsdmeme 8s3mbEMmEgdgeo 3batg)) bagtomm JmbGMmeol
d398 dymao 3M83560s), LogHom JmbEMmmEol m3ghszool Lsdwysergdom 33l ,sMbob” 100%-0sbo
foro Ggodobs. 83 m3gMogool dgogas, 3mddsbool bsdmermm d53mbBMmmergdgero dbsty 56
dgaaerogs. Entain PLC-0b sd30gdo 3m@omgdeeos armbombol Lagmbom dogol 8msgado dabeob
™mxogose® bosdo (36qdowd bgadgb®o).

™396530980 135380690 Tbshggdmsb gobbogrmeros fobsdpgdsmg gobsblvydo sbastndagdol dg-
19 8960d3653d0.

S0Mo3bzol bsgmdggemo
FgLadedobemds

§obadgdotg  @obiblmMo  sbpas@odands  Imdbsgduymos  dEsGHvicro  semoisbgol
LagGmadmmobm  bBabsBgdol  bLadml  dogm  asdmpgdaero  gobablummo  sBaa@odygdob
Ls9M0s8mmobm bEsbost®hgdmsb (,@sbl somogbgol bEsboas®ndo™) LHmaen B9Lsdsdobmdsdo.

L533sm s FoMlioagbo gogrm@s

30835600b/xammol  Lsdwdsm  gomyBss  Jefowmo  @afo, oEash, Mmymeg  bijsGmggaml
0963690 3aeey@s, ob sbsbagh doMomso dmgzwgbgdobs @s a3M99mgdgdol 93mbmdogm@ seLb.

oMo bz FoMBmopgbl  Galboagb  gocrupielb  Bobadmgdatg  3mblmeogomgdmmo s
0bogoEmsevto gobabby®ao sbastodagdol dobbidobomgob.

wotdo  fomdmpygboo  yzgems  gobiblmo  obam®mdsgos  @adfagsrgdeyaros  wpabanmgb
205bgErsdn, oM bbgoagsta domomgdwyero 89dmbgnggdobs.
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d99mbogergdobs s batxgdob mEpbmdgdbg s 30Hmdomo sddogndobs s 3ser@adregdgdob dgbsbgd
obbbo-ob3sHndgd%Y.  @odHmdHogo  BgEpagdo  Bgodegds  aoblbgsggdmogl  sebodbmero
d9935bdgd0Lgs6.

dgx3sbndgdol @y doMomso sdggdgdol as@sbggs dmdogs bmMogmEgds.  dgmsbgdgdol
2°5b9E3900 500sMgdmeros 39MldgdEomems.

0bgm®dsgos 00 bssetogbgm 3memodozgdol asdmygbydsbonsb @sgsgdomgdwmmoa by ganmdgdob
Agbobnd, Hmdemgdbsg Yzt 86083bgemzsbo aogugbs sdgm §obsdpgdstg gmblmerogomgdama s
0boz0ms@® R0bsblwme sBaem0dagdsdo sostgdree msbbgdby, bbsbrgtmeos 99bodzbado
21 (b) - 8g8mbagenab swostgds.

byeddngzbgermdol  sBOom, o6 sMLgdmdL  ©s33909dbs  @s  Fgrsbgdgdomsb  @sgsgdomgdeero
396baBEamgmmdgdo,  Gmimgdog  dmdegzbm  gobsbbumo  forol  9sbdsgmmdsdo  sMlgdoomo
330 gdgdol aedmiizgaolb 860dgbgmmaseb Mabilb s@smgdgb.

Us8sM0a¢mosbo omgdeaemndodols Gggolinds

X250/ 30835600b M5860dg Laso®oghbam 3mngo®nis @y 396356 ¢ds Bmombmgl gobsBlwto @
5M5030656b)H0  3dHogndobs @y 35¢rEYdEgdIdoL LydsGmeosbo @omgdmmgdol oblisTrgmsb.
LaBoMNEr0sb0 OMYdVIEEgds A36obsbE3Ms Tge3aligdobs @s o686 BHadol BoBbgdobsmgzob.

Ladsongnnsbo  mofgdaeegds, Fgesbgdol Gndbozsdo admynbadeyer dmbaggdngdby aytebmdom,
0y4mg3s badadomosbo pomgdmmgdol ogMstdool 898y mbgndaco:

e mby 1: sdomm BBOYRDY JnGHoMGRdWEo Rbgdo  (©sv3megddoMgdgao)  0©obdumo
59%039d0bs 96 3oerEgdwergdgdobmgol.

e mbg 2: s8mbagacro 3mboggdgdo od@ogobs 56 35erodmEgdobmgol, gofs 3eGHoMgduero
asbgdobs, MHmdgdog Bg@ebogos 1-ge @mbydo, @s HGMBEgdog gd30MHowmmos 306306 (dsy.
9351900) 9B 3M530ME306M (Fo. BobYdOLEd Fo@dmgdeyera).

o mbg 3: s8mbagoqro dmbsndgdo sdGogobs 56 Fsangdumangdobogol, Gmdmgdog o6 guwdbgds
0533063905 bodsbMm 8mbaEgdgdl (smsgddomoremo sdmbagsero dmbaggdgdo).

o) adBozol b 35¢rERMErgdol bdsBogosbo pomgdmagdol dgbsmebadars s8mynbgdmero
s8mbsgoero dmbogdgdol 39Gam®ogds@ ©sym@s Jgbadergdgeos Lydstmeosbo @oMgdryEgdol
0gtatdool Lbgasbbgs mbol gstamgddo, dowosbi@ LsdsGmeosbo pomgdmegdol dgeslbgds
Ladatrogrosbo oMgdmangdol ogfstdool 00539 @mbgb dogzmozbgds, Mmdgarlisg dogzmoabgds
439aabg adsgro mbol sdmbsgaero mbaggdgdo, Mg 960d36gemasbos Bmerosbo 3gasbgdologob.

Ladaongrosbo  woMgdwmergdol  99g3sbgdobsl  as390madweo  @odggdgdol dgbabgd  sds@gdomo

obmm®dsgos dmgdmeros dgbodgbsdo 17(a) - gobsblmo sqEoggdol ©s g3swgdrengdgdols
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3068503 H98000 8960876980

890mbogseo
XdJIBO Jmaasbos
"000 gmatho 2023 2022 2023 2022
8983500 8edbdsm)Bergdob
¥BOMTYEIo bewdgatwgdgdowst
F99mbogao mbersob peer-to-peer
01505890056 6,919 6,638 . =
Lbgs dgdmbagoemo Gmdbdatadengdmab
Bo0mM39drero byedgyMmergdgdomsb 12,046 10,321 8,064 7,755
18,965 16,959 8,064 7,755

8g0mbisgaemo, BmabBatgdengdosb
39BMOIJOO B3 3GHgdYdOEE
oo Bg8mbagarol 3amos
F9debagoon mbewsob 36B0bmb 0s8s89000006 321,433 290,583 - -
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429,632 399,544 2 -
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Lbgs 899mbsgscro 3mad3sbool dmdbdstgdgemsb asgmemdgdumo byedn3Gwmadgdosb dmogaglt 3L
»05MLob" 809 Mbmsob msds8930b dofimegdobmzol ae@sbom Lymsbm®b (ob. 8960336980 1 s 19).
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oM reromgdeol aerso bamsdsdm
Brlss gMdEBO 2,779 2,723 582 519
39d6mgrmpool batygdo 2,421 2,543 = =
20JLOOYBMEO bomadsdm dmbsMadagdo
Lagogosbaba@m mtgabmgdoliomgol™ 2,164 2,158 124 118
3M3mBocnvio o LogmdBolaEom bofyjdo 851 826 - -
Looyates bty gdo 736 476 - -
36Gimg39Loreno Jmdbsb@nds™** 613 820 195 60
bacmaoby dotogdo 244 211 - -
393bLsbaEYdO, FmandOL AoEaliobaols aMs 144 92 = >
Lbgs bty ndo 1,224 947 43 20
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509336
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dobo go65foegdol momomsdEy.  3obmbo 8mddnogdl Lags@sbsbsm 3gMompgdobmgol 2017 Fanols
1 05BgMm0sb. 2022 ferob 0sb3Mo@sb, 399mbagseno mbersnb 35%0bmsb ndandogdatgds b3gioswm®
@3093300L M1gg0aL Lagstronggermdo, bagdsdmggmmml Lagaabsbam 3m@gdbol 89badsdobs@. o0
3063093 mero Logosbabsm M080l dobgpgzom, Mmdgmog desgrsdos 2022 ool 1 0sbgmosb,
aobsfomgdmero  dmpgdol  @odgagol  FspaogMoe@, 0dgyMgds ™mBEsob  35Bobmb  s8sd9d0Esb
dopgdmero doerosbo dgdmbsgsero (s6yy. bbgsmds dmomsdsdgndobysh dowgdme gbmbgdls ©s
Aeans8589700bmgol po@oboen dmggdsl dmmob) 10%-0sbo asbszzgmom.  asts s8ols, mbamsnk
GHGeeobeGmeoEsb doggdearo dgdmbagsaro 9d39d@gdatgds dbasgh bdngosew® ©adgazcol
9900b, bosi yobsfiowmgdmero Jmygdol Foga036M@, 0dgaMYds MBEs0b FHMEHIWOBIGHMOOL dEmEHM™
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007930905 dmpgdol gosbisbsgom.
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X330 30835605
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Lagagoabisbagom a6 339000L

2odmygbgdoo 5,905 18 4,840 18 5,894 18 4,815 18
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XS0G0 goiaibios
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2023 Garob asb8sgermdsdo, 3L ,85MLBs" dob Fdmdger 3md3sbosby, 3L “gborgob xmOx0sBY”
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’000 ema0 2023 2022 2023 2022
Bow@o gmemo 3,923 3,550 = -
Ladobzm Badomgdo 20,101 62,866 1,573 4,257
BIEO L3BLEHBO s Bomo J33035¢gbhgdo
0066LvEo GgmBatgmdol sBsM08yg0580 b
gryema@o Bagamgdol sBas®odagdsdo 24,024 66,416 1,573 4,257

Lglibgdo ©s 3MgEoEHIdo

Gobadndsmg 8960836580 2sbLsbEztmmos obam®dszos xanaob 3GmEgbdosbo Lybbgdobs s
3M9©@0A900L  LabyeBnafmmgdem  Jommdgdol dgbobgd, Gmdagdog @algds  BmEEG0BdIEo

QOMRN@PROm.  ©BxHJB0mo  0brmeIszos xamnob bLydGmEgEBm  gsbszzgeol, YEbmr®o
Bl @ @0330@nOmdol  GobzRb)  ©d390@gdstgdol  Bglobgd  gebbogreros
39-17 89603d36580.
X380 30833605
31 o3p8tg@o 31 @gagBdgmo 31 oggddgmo 31 )3gddgho
’000 eotio 2023 2022 2023 2022
313933600360 ZEIPIIBIO0
»Ladbrokes Group Finance PLC*-Upo6
domagdmero bgbbo 492,993 628,189 492,993 628,189
492,993 628,189 492,993 628,189
Lgbbob 35> s EIBIMZ0L FGOROIO
@o036530 Lgbbgdob RIMHZol o> s 306MMdYdO oym dgdEgyo:
31 qug3g8d9®o 2023
BmBobagom®o
Lad3®magbdhm  omsMgol  Bmdobamm®o LsdsemoBlim
000 a0 gpade _ ybgggmo fowo  cofgdoeegds  @ohydagds
wLadbrokes Group Finance
PLC"-bigob 80nde1emo Lgbbo @O0 11.23% 2026 492,993 492,993
Lemem bgbbgdo s 3MgEoGgdo 492,993 492,993
31 g398B9G0 2022
Bmbobagmmo
Ls3mEgbhm  @omsezol Bmdobsermeo Lodamablim
000 g0 dwade  _ aobagzgmo fiacwo QOMPYWPRs _QoOgdyergds
»Ladbrokes Group Finance
PLC*-lgob Bo@gdeamo bgbbo @0 11.23% 2026 628,189 628,189
Lrgem glibgBo s 3HEOMBIBO 628,189 628,189
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33U 5609906 xea5x005“
2023 perols 300BLeemo@otgdenemn s 0BOa30@epsareeio @obsblicgmo s63s60d37000
300as09 ) g800m0 dybodabado

bylbo dogydmwos baghmm 3mbHHmeob 9398 dgmao Lsfstdm ,Ladbrokes Group Finance plc*-bysb
(»38babbgdgeo®). 2021 Ferol 5 md@mddyal, 3mB3s60sd ddmdgaro 3mB3sboobasb (,Bwin Holdings
(Malta) Limited“) 850d06s 698,401 smsbo ool m@gbmdom 0b3gbEhogos 8zowmdoe 3mad3sbosdo (ob.
89608365 10). Fqbyozs ©3dsymnowqs ,Bwin Holdings (Malta) Limited“-ob dog® ,Ladbrokes Group
Finance plc*-®g go@obsbogeo 698,401 sonsbo @atol m@gbmdoo Lslglbm  gseregdergdob
MPDO0GONYIEIRMZ0L  gBom.  bgbbol  babyerdnydmmgdem  ©sgstzol gsss 2026 ferob 5
mHmddgGo, omdgs 338bgbbgdgds Ggodegds  3m33sBosl  LsgBgEoG™  bobol  gatpwrgddo
6930Ld0gH0 ©BIGHZ0 MEYBmdol Bydoldogd MM, dnmbmgbobmsebsgy @sgsMgs dmbobmgmb.
50356 3m835605L 26 543L bgbbol gatawnddo gsblsbmEogwgdgwo gesbydol 1 Fowmdy dgdo
3500 3OEZEIBOL H3oGHMdM Mazemnds, g3dbl s30MmoEbzol bEsbEsmEHIdL dobgrgom, 2023 feol
31 ©9398360L damBstmgdom BgEagborr x30bBBLyMmo dEamdsmgmdol sBasModygdsdo Lgbbo
Jsbogogom@s Mmgmég dmzmagsosbo. 2023 ferol 31 ©n390060bogol @y Fobadwgdaty
3mbbmero@omgdrero @ 0bEogoEms@mo  BobsBlvyGo  sBasM0dygool  gs8mbadzgdo@
B9ds@smmz0L m¥Goobomgol, bgerddegsbgamds 56 dmgerob, Mmd bgbbo ogbgds Lvmse Esbsgsao
dobo @agatgol msmomsdr (ob. d9bodzbs 17 (b)).

35eEgdgdgdol  dmdMamdol BgxgMgds Lglbgdo s 3MgEoBIRboEE [oMmdmBmdogn
BOwsE bs350000m6

Lglibgdo s 3MYEodIdo

2023 2022
"000 gmato
6580 1 00Bgz56L 628,189 702,105
33eroegdgdo bglibgdo s 3Mmg@oddosb Fomimdmdogmo
U0 B33309d0@sb:
LgbbgdOL og3aMgs (134,500) (73,526)
fi8obs gres@o 6535mgdo Lglibgdo s 3GHEOGIBOEHE (134,500) (73,526)
bbgs gaeroergdbo
La3Mmigb@m bafyxo 65,495 74,219
Bo@abowmo 3MmEgbéo (66,191) (74,609)
L 3o ae)dslont ©s3sg8omgdawo Gaerowgdydo (696) (390)
Badonn 31 g 39dd9ML 492,993 628,189

dmdbdsmgdgwms  BsBmgdo s  [oMdmgdmmo  gobsblymo
3IXEIPIOgO0

X3IB0 Jnoxbas

31 ©g3983gto 31 gzpddgMo 31 gggddg®o 31 Eg3nddgho
"000 ¢ns6o 2023 2022 2023 2022
Iendbomgdgeomes Badogdo o - -
GMES@OBOBMOOL 3599050599090
alimbgdo* 4,526 3,000
360 bodGobm ambool - -
350 ABMEgd dO"* 1,804 4,074
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2023 famols 3eblieaero@omgdeaico @s 06pogoeseraimo qobsblenmo sbgomoiandol
806850498000 d360836980

*Robsblmmo 56356089006 b Bmbeo Bmoesgl  Heaheeobo@mmol  aevesdsdgdge  BLmbgdL,
Gdgdoi FoMdmaoagbl 3eogbBgdolast Bowgdmee gbmbgdL L3MOGHOL Ms8:dgdby, MMBgErod
Fga900G Gerob dmembogol %9 56 ©s8oasms. 5333500 3mBoondo FomdmaEagbl Fomamgdne
20656Lm  0bLEHOMBIBHNRL ©s XaBob 8096 Ms3©EII0MHZJo  5©0sMgdOLIL  geblsbEgmEos,
Oogmeyg  Bmpgdsdo 9B BaGoedo  LsdsOm@obo  ©oMgdXIMIdom  5@0sMYIdEro  BobbBLyMo
3L IVIR0.

Fomrdmgdrymo gobsblvrmo gse@gdgdgdol Ladawsbbem mofmgdumgds 56 Mol sOLgdomo @
SObgdOmE 56 oblbgegEgds 08 mbbolgsb, Mg bagsPomome xanRds MbEs gv@sobsml
230656LnH0 0BLEHOPBBEd0L sgs®z0L 3aol aEamdolsb.  Gm@seobsdm®ol aglimbydo o6 sGob
360396¢ 0L Bodsgdgero, dglsdsdolbs@, obobo 36 5&HsMm9dE bad®mEabdm ©s baghgodm Mmobzgdb
0530560 B53ond%by.

* 3mmpcgbmeo L¥3MOBM GMbEOL 35EIBMEIBYBO FoMBmsEygbl 0d x933MEHOL BmbEydmb

©53538060098000  >@0sMgdme  3Baopbl, GmBwgdos  Bgammggdeyeeos, dsptsd kM oH  HEOL
a9BsFomndmamo drdbds@gdangdby, bosbya@ndygdm msmogobomazob.

15353Mm s bgs 35¢EJdNEgdgd0

X380 3035600
31 @g3088gMo 31 gzgldgmo  31@)3g8dgMo 31 ©g3gddgMo
"000 ¢matio 2023 2022 2023 2022
30EEABMENNBIBO 0adsBgdol
005 m@denndol dodato 9,506 10,883 2,503 3,225
Lbgs goen@ndwendodo 2,383 1,632 89 79
11,889 12,515 2,592 3,304

3335600b Lags3MHm @s Lbgs 35e@EYBmEgd9dmb ©535380M9d o bygsEvIBM s W03Z0EOMBOL
0 390%1 ©ad300@gBaGYLs Aabbogrweros 89-17 8gbodzbsdo.

3530350
8960233608 gsdodxo
2023 §gorl, 38356058 obssbers Bobo  bo@odemdbgderm  ©m3ndgbdgdo ©s gobsbangdmero

Ls3sbmMBAEAdE™M dmmbmgbgdol Bgbsdsdobs bafiglgdm gadodswob® 3bgds ,bmagbgdrero
Jodo@sgrom” Rasboaaws.

356magLgdmmo gsdodeo 3mB3sbool Bogh psblabeate Jsdodseol bmdoboery® mEgbmdsl
Fom8maygbl. 3835600l LataobE®egom Em3#dghEsgool dobgwgzom asbmagbgdnwro 3sdodswo
Beyemob Hogro mEgbmdoo gabobsbuas.

99Migdol Mgbghzo
996Fydolb Bgbgmgo 8q90d8bs 2021 Gaerb LagHomm JmbGHHmeol gs®oggdol dgEgas@ @ sbsbogl

Lbgsmdal 5@0s6dmmo 593h0g9d0b basm®oabam wofmgdeegdgdby ©s 33EsEgdwo Lsfsmaml, a3L
L,350LoL" LsFgbondm gododsammol Bmdobswrm pomgdrergdsl dmmob (ob. 9gbodghs 1).
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83l 9600906 xeax05”
2023 fierob geabberemo@omndeiero s obpoza@roereyea goboblemo sbgomoadygdols
30685059780000 J9bndz6950

ogogbgdo

%X 31%380/3083560580 Fowgdol dgmmdgmgdl Mawmgds 5§30 doopmb GHmEoEG™ 3sdmibiwgdreo
©030©96@7d0  ©> obobo  M@wgdsdmbomo M0 xamM@ol/gmddsbool  LoghHome  3Ggdgdby

obafgndammb Gam Lszmm®ndsdo s@ligdmano fowol Bglsdsdobo bob M@egdoo.

2023 §genb, 33b ,gbogob xméx0s3" ,, Bwin Holdings (Malta) Limited“-%y godmogbo@s @ go@oobaos
33,399 5075L0 a0l mEybmdom ©ozoEybogdo (2022: 27,283 smsbo @ofo).

xa030b/3md3s6ool Bogf ogowybogdol gsdmabsEgdobs ©s de@abol Mbs®o 94398@gdacgds
badoonggermdo  8mddge  fgbgdls @5  Ogamesgogdl.  ©og30Eobgdo  solsbgds  Gmameg
23mBsfoegdgmo  dmggdol  8ogmogbads, Bsmo  gadmEbagdol  3gMom@Edo.  Ladstmggamb
356mb8gdmdol  dobgpzom,  FgborErmo  3sbryboldygdemdol  bobmpamgdsd b
890bstRmbml 08 mEgbmdom gobsbsfomgdgwo Hybgggdo, Mmd dobo doxrosbo sddHoggdo
3565309L F@0sh 35 EYdYEgddL > 36MIZLYBdME 330G, HmymME gb seMoEbreos gl
LAHoBIGHYd0L Jgbadsdobs dmdbogdura 8obablvé sbystmodyndsdo.

393035emols dsGogs

3mB35605L 36 2sRBos 3a30@Bierol Bs@mzgol BMOBsEnMHo 3mEwod0gs, Jop®ed bywddegsbyermds
3O@mdL  JgobstRrbrmb  3s3oBaol Ls3ds®obo BBy 3mB3sbool  bEHMs@Ggaomeo  dobbydol

256LsbmMEogwdmeE.  >0BoBbmmo Boowfgzs BEsEo bablgdolb g8gddIto FsGmzol @
30835600b 893mbsgerol s 8mpgdol dm@dozo dmbo@m@obyol bydwsergdoo.

3mB3sBool  3s3o@ewol  Bstmzol  doamdsdo  farol  gebdigermdsdo  gerowgdgdo o6
396bmMzogergdmes.

%20%9/30m335605%7 36 3ME9CEIBs KaBoL/3M33s600l 3Mgo ©fgbgdveo 3s30@swol Gyody
dmombmgbgdo.

25005bOo 5356Lgd0

2023 Gerob 31 n3780G0bomgol, assboogro 5356L930L BsBmo doMoms@se TgEandmEs bagssbom
Bendbobryegdol 8mafmEgdegdby av@sbEoo, 5,178 sosbo @smol mEgbmdom  5356L9d0Lys6
(2022 Gerols 31 3988960: 3,750 scslio at0) @s Ly 3esdm sdBoggdob gdgboliomgol gomsbrogro
4,273 505b0 5GHoL mEYbmdoo 535669806 ( 2022 Ferob 31 ©n39ddgoo: 2,325 sasbo @séo).

L0560 POMYdMMgdgdO s BoBIBLYIMO HoloL FsHMZS

230656LvH0 odBHoggdobls s 35enEdYEmgdgdol Lsdstmemosbo RoMmgdrEgdydo

LsBsBE0sbo womadmegdol 3a35Lgdol 80%sbos Bqg3sb980b msomobmgzol dx%mol dmbafoerggdl
B0l B b BEIMEE M39Mo3Ensdo 5JHo30b 3940E30EsH Jomgdmaro vb gserEgdagdol
25©53980bmzol  as@sbEogro  @sbol  dosbarmgds.  ovdEs,  3obLyHEgMYEMdgBoEb @
Lmdogd@umo Bbxgemdob 38mynbgdosh 3sdmdEobsty, Lsdsemeosbo omydrwgds 6 b
0gmb 0BBHgMIMGHOMYBMEO, HMamAE MYoeobIdEo 5d¢hnggdol ©arymabgdgwo doyoogobsl b
350N 90980L aooEndobsb.
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33l 9603906 xea5x0s”
2023 ferob 3:06bemagmo@odadagero @ 0boz00e¢rem0 0Bl obgomods1dol
306856998000 dgbodabgdo

X3999885/318356058  396LsBO3Ms GoBBLYHO sdBHoggdobs ©s FoerEgdmgdadols Ladstarmosbo
QOMgRMEgds J9e3bgdol (Hgdbozgdol asdmygbadoo. gnsbgdol #Hgdbogol 8oBsblL HoMmdmaagbl
Lada®menosbo woMgdvergdol gablabmgms, Mmdgurag sbsbogl gsbl, Mmdgumog Goowgds sddnggdols
29903056 6 35@s0b@nds 35eEodendgdel aaaggdobmaol 8ggsbndol matmogobomgol dyBmol
dembofjomgors dmeol  bGsbEsddnw  m3gmagogddo. a08my9bgdeano  Ggmebgdoli  Bgdbogs
$om0maa9bl obzmb®omadumwo gumwms@o Bszoob dmpgmb.  y3gws 3obsbbvdo sd@ogobs @
35 @gdwgengdol badsGmeosbo momgdegemgds s6as®0dEgds doda msbbolb s 3GmEgbdol dmdsgsaro

Rs©o  Bs30gdol  80dobsty  woMgdmanrgdol  Lymnmdagaby, Gmdgog  basbpstodygdm
0HOOLMZOL 3GM396BHOL LsdsBOHM 363337000 b MBEHNG@IdS.

byddgsbgemdsl Lxgfs, Gmd xame3ob/3md3sbool gobsblvmo sgBHoggdobs ©s gobsblirmo
35 @EY0MgB9d0L bsdaGmeErosbo RoMydmagds Bosbermgduyemos dsm badsmsblm noMgdwagdgdl,
Bgdmoebodbeyeno oblE®magbEgdol 8mwmyg 35@0s6mdol gsdm.

gobsblmmo Moligol dsbmgs

00BBLmo 0BLEOMBNBHIBdOL 2s8mygbadol Bgogase XamMBe/3md3stos 39dwgao Mob3gdol Fobsdg
opob:

e LogMgodm Mobzo (obomgo 89608365 17(b)(ii));
°  0330EWOmdol Mobzo (obogno 89603365 17(b)(iii));
o LydaBMm Mobgo (obogrgom 8960dg6s 17(b)(iv)).

Mob3ol sHmz0l LEHGMIBHMGS

bgerddo3abyeomdsl  odgl  Levgemo  3olvgbolidygdarmds  xam@ol/gmadsbool  Mobzgdolb  dstmzgol
LEO9dEOol ©EIByMmazsbs s Bywsdbgwggemdsby; ol 3sbvbl 5290L XAmBOL/3MA3sbool Molzgdol
Bsongol 3meodozgdol 8gdwdaggdobs s dmbBodmmobaty s 98 baddosbmdabmsb sgszdotgdom
MY Fatrmanbl sBaa®odl sgzombytgdl.

X29530L/3m335600L  Hobgndol BsGogol 3mero@oggdo  gsbobsbrgmgds 8ol §obsdy sGbgdmero
0ob3gdol  0EbHoxoEoMgdols @y  sbagobobogol, Fgbsdsdolo  olggdol  LsbpgMgdols @
bogmbEmmerem  894oB0Bagdol  asblsbegmobmzol  @s  Gobzgdobs  @s  bobogtgdol  @sazob
dmbo@mmobaobomgol.  Golbzgdol  dsomgol  dmemodozgdo  @s  bobEadgdo  Ggamerstmas
3osobgEgds, BYHEHOL J0emdYdTo ©s ¥aweol/3mddsbool baddosbmdgddo gebbm®iogwgdmero
G3@ogdndol sbsbgol doBboom.  Labfsgurm o Bomgal bgsboatdgdol s 3MmzyEmmgdol
a2dmygbadom ¥ ameol/3mddsbool 8okl Famdmaagbb obindwmobomgdmamo s 3mbl@&mdaomeo
3mbBGHOmeol astgdmb 894865, MmBgendog yzgems mebddGmdgml  gasHmgdwmo g46gds owgobo

36500 ©d FoerEgdwgds.

L3MEGHME  BLEBYRE  ©3380MYPRo  GobIPOL  ToBmzs  XaNBOL/3MA3sB00L  BoBBL
Bod8096mdOL domoms Bofowl Faddmapgbl. xamxdo/3mddsbosdo stol o3y asbymamoeds,
Gemdgmog  bod3dgozgmm gbmbydol 89anbsty ©s L3mGGMm BLmbgdmsb ©s33doMd o
olggdob dsmmazshy s@ob dsbmbobdygdgero.

Ladmenme  Jdmdgero 3md3sbos  Bysdbgoggermdsl  «fggl, 0wy @edgbs  33mbEHGmMEgdl
baemddogebgemds ¥ amnol/3mddsbool Mobzgdolb dstmgol 3merodoggdmsb s 3MHmEgenmgdmsb
Gqbadsdobmdslb s psboboagl Molzgdol dstmgol Bs@Rmgdol s@a33s¢m™MdslL 08 ol3gdosh
odstongdado, fmderol Fobsdga psl 3mddsbos.

21

/l g éﬁaﬁf%



(@)

(i)

83l ,g600906 xeacipos”
2023 perob 306beero@omgdenco s 0630 enmo 00bobbemmo s63omadagdol
06053898000 960826060

Ls3Mg@odm Mobzo

LagMyoGm Gobzo sOob xawrgeoly3md3sbool gobsbbvmmo BaGawol Gobzo, Memogbsg dmdbdstgdgero
56 530B56L0 0BbEMBgBE0L 3nBEMagBGHO 396 sbMwmeadl bywdgzmergdom asmgsobfiobgdme
35@@EYOergdgdl.  LagMgmodm  Mobzo dofooss  feMdmodzgds  xammol/3mddsbool
Bmombmgbgdosb  mdbsbrmadol  dmdfmEydergdol dodstor, Bobsmgdo ©ogoabogdopsb, Lbgs
mmbmabydo@sh, 3bowmmyero Bdmgdosb @ 336380 s0bgdmera Bsdmgdosb.

35dbodserMo ©ad38@odsMgds Ly3MgEOBM Hobiby Lssbysodygdem mstonobomzol oym dgdgao:

X3730 3ma3s6os
Ladagmablim pomgdremgds Ladagmablim pofgdaemgds
31 3908960 31 93988960 31 3988960 31 3980960
"000 gatio 2023 2022 2023 2022
Lodobm Badogdo 20,101 62,866 1,573 4,257
bRYIEYWO FOWoEO
Labligdol B58m9do 158 158 = -
deronbmgbgdo Lagoabom
dedLobmmadol
920500 derdol dodation 10,446 7,634 # -
90bogdo ©o30Ibrgdo - - 207 -
Lbgs dmobmgbgdo 255 830 2,801 2,094
30,960 71,488 4,581 6,351

Lsd363m Bs8mgdo s BgBEYIEIEo grymeo LsblMgdol Bsdmgdo

d36380  9OLdeo B8mgdo @ Fnburomeo Badmgdo asbmsglgdeanos Joformer  Bs6398380,
OH@MImYdLog 3d3m Bmzergzsosbo gdoGgbBob ©anmed Ggodobao B, Fitch-ob  Lstgodobym
LospgBGHmL Bobgegoo.  ¥awmEo/3md3sbos o6 dmgeol, Mmd Gmdgwody 306GMe3gbdGo 396 Jgdergdl
dob Boge BsgolMo 3semgdregdgdol szdsymuomgdsb.

2599035L9Rds s LobbMgdLs @s B 933035¢96HIdBY AoLEds 12-m30s60 dmbsemebgero
Laggoodm  bafserol  Logmdggeby s sbsbogl  @adggdegds®ndgdol  dmzwyg  35osbmdsl.
XAMB0/3mB3560s GookBygl, Gmd Bob gumyms bablmgdbs s dsm 933035 gbGHIAL sd3m @sdsEo
LozMga@m Mobzo, Gobo 3mbEHMma3gh@godol asty LazMgo@m Ggodobygdby wegdbmdom.

mobmgbgdo dmdLsbrmndols dmdfimgdamgdols dodsto

Amobemzbgdo geabol dmababu@adol Gmdfmegdergdol dodxmhom Es3dsymaoegduyeros 1-10 rob
296953mds80. 2023 Fenol 31 ©y393dMabogob, stggfmo Bsdmo gosboll dmdfimydergdobash s6
500l 35ogdEIGONdvmo s s0bodbmo Bs8mgdo bsbys@odagdm mstomgdol 89dwamd odbs
Bam39dmo.  spbodbman  astgdmgdgddo, bgaddezebyemdsl  Lxg®s, ®md  xavno/3md3sbos
sbgdoms o0 993990BoMgds  Bmdbabvyfgdol  dmdfr@gdangdol  Bodstion  dmobemabgdoligsb
FodmBmdow bagMgoodm Gobib.

0330380l Golizo
@0330@MMMdoL Gobzo s®ob Gobzo 0doby, GHmd xamme/3mddsbos LoMowganggdl dgbgwgds od

R0B3BLME 35erEdUEgBYdmb @s3s3d0MNd Mo ZoerEIdMEndgdal FbGmergdsdo, GMIgdO
5305470 gdvEr0s Guyans@o LablMgdol s6 bbgs obsbbvm®o sd@ogol dofimondol abom.
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33l 960906 xearxos™
2023 favolb 30:6beagro@omgderemo s obgo@epserentin gobsbbemo sbgomandsgdol
306053 A 980000 G9bods6980

X27530L/308356000L 3mEo@ogs @o330@vmHmdol dommzsbmeb @s3agdomgdom, dpamdstigmdl odol
MBembBggeymeysdo, HmA ymagmoagob 3Jmbegl bsmsbsm wo3zoEmmds dobo gswEgdergdgdol
o 3859mBoEgda@ B0 @IRsMZoL  3aol  Eis@EymIolsl, Gmymeg Rggmgd®og, sbgzg
JMobobmen  a009dmgdgddo,  dommgdgo  Botsgol  gofigzol 96 xamesol/3mddsbool
93935300boz0L Bosbol Joygbgdob gs69d).

0330vOmdol Molzol ambogdmemo dsmgs gmeobbdmdl Lygdsmobo guemseo bablfMgdol
BsBmol  Jmbsl s @sds@Hdomo  @smobsblgdol bywdobsfiamdmdsl  dgbsdsdolbo  m@pbmdol
LagModm Laduowgdadoo.

%3930/ 302835600b Lygdosbmdol balosmogsb s L3m®EHwwo gbmbgydols d3wpgagdol dm@gbiomto
23LHBOEMMdOEIDE  238mBEobifg, AGLYIMBL  SeEdIMB, GMd Mgevyto  dmzwglze@nsbo
auemeo  Bage@gdo  sflgdomse  asbbbgaggdmo  ogbgds  dmbawmebymo  Bs3o@adobash.
YLsdadobs, ¥ammo/3mddsbos 0ggbgdl dg@e@ 3mblaMgsGomer doEamdsl wmes@a babldgdol
36mababomgdol @™, 08 dobbom, Gmd dmbegl LdmGEMe msdsd9ddo dgbadem Madymayomo

39©97900L BgEgaeE 3ddmfzgmero @abagsdagdol @bEgze.

XaMRo/3md3sbos Mmbembagwymal, Hmd 3dmbogl Lszds®obo gmma@o LsbbGgdo dmombmgbadoy,
dobo  dembsermebyaro  bamdgHegom  badxgdolb, dsor dméol  53obsblméo  3seEgdragdgdob
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31.12.2023 8yMdsMmgmdom, 3md3s60ool sd@03gd0L oal bsfowl Fomdmoagbl o0bzgb@oisos
330md0 333560580, HMBY03, 15308 IBGOZ, IGOBIBLYOW0s 3MIYEZ35©0560 BoEs X FIBMIOO
Lglboo.

4.2 39905-D3M3¢0ol Mfgolio
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d99mbogoemo 8,064 7,755
399535000 0300096006 242,008 181,588
Lom3gMo300 bstrxgdo (8,057) (7,441)

05653960HMAgems boMYJdJEO (850) (130)
L503gM53002 I 9ds 238,545 181,772
130656l botrx gd0/dgdmliogemado (65,072) (73,686)
9mp905 09330539 173,473 108,086
dma900L go@olisboo (5,894) (4,815)
gos dmggds 167,579 103,271

4.3 3608369003560 56580656LwG0o oB39690wgd0

5659803 ®S 39000MEOEIMdS

30035605 89900350 (3OMBL, dgmJdbsls Job M9bsTIMMIYPIL MLsgzHMbm s JMIBMOEGHMO
Lodmdom 29M9dm s 5053OMNMES, MHBOBb3gEymal oo bbgsalbgs GHo30L 3MMm3MEsEH0Io
LoGydEgdom.
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30035600L5mM30L 565 byt o 860d369wmdol dJmbg 1s3356dm Lozombl FoBmoygbl LogsFHm
MOO0IOOMIGO0. 3335600l d9bgx09bGH0 89Tz FEOEMBL, 3MMFBILOMbIMMmO  LogsFHm
MOOOIONMIJO0  ©550YoMml  Tbmem 3bMds© s BsBIMDBY OIdOMO  MY3MEHIEO0L  TJmby
3MbGH®039630056, M3 byl Mfigmdl Jomgdwwo Lodmbeols mvy dmdLabwyMgdol Mbszwm gmMdom
900gd5L, gl 9935653690 30 YBEHMB39WYMAL FmIBIsMIOI MO 3059MBOEIGBLS S 3835600 Hobsdy
3OBgdMEo bbgsalibgs Labols ®olggdols JobodobBsosl.

5. 3335600 d0M0MsEO Mol3gdo

33356008 0gbgxdgbGo  35Lbolidygdgwros  MOL3YBOL  ToMM30oL  gBgJGHWIO0  IOMEIEMGIOOL
003939635300bs 5 Fo0d F99ymd HBgsdbg3gwMdsHY. sOLYIIO M3YHE0IO0D s 3335600l
LEAHOMIGHIO0G FoTMIEOLIMY, 2oFMBagMB0os 98I0 GHO30L MHOLZYdO:

> LogMgodm HGoligo
50b60dbmo  gmErolbdmdl  GHolgl, ®md Jdgmeg  Tbsdg  Losmsbsme 396  FgolermEgdL
b dn36Egdgd0m  49m35¢0oliobgdme Immbmzbowgdgdl. ®olizol dobodobsgool dobbom,
303356008 09bgxB96BH0  obgbl  BMwso  MHILMOLIdOL  ©O373MOLOBOBEOMIILL  FoMOEO
6937G5300bs 5 MgoGobyol dJmby 3mIgMEoME BLdsb3M sFglgdmmgdgddo.



> LogseryBm Mobzo
06005, 3M335605 LogswEMm Gobzol Hobsdg sl 08 3mboogdbg, MMIgEms Lsm3ghsgom
390353 3oblibgo3wgds 3335600l BwbdE0MboE®mo 35ewEOLYE (JosMmMEo Ws6O). JIOMHOMS©

390l MMIgwdog ©IbmTobomgdmwos 3md3s600L 35 gdMEgdgdo, FoMImowagbl g3tm
(EUR).

000L  25035¢0Lfobgdom, MMI LogsMBHM 3MMOLIIOL (335gdSEMBS FoMmBMoygbl doMoms©
05360M930b6MmT03H 39 39U, OHMIgeby 293w gbol Imbgbsg 3md3s600L Fglodewgdamdgddo 56
dgool, 89mdegdgeros  Molgol Bmemgzsb  bodbmarsdg 89di30Mgds, mdas dgbgxdgbGo,
L35G M m396530900L F5MM30Ls s bb3gsslbgs Bobsblmemo 0bliGMmagh@gdol gsdmygbgdom,
abgmbgdl 50bodbwo GHobZol 3obodoBogosl.

3035600L §0obsdg sMLgdmEo 30bsBLMMO s Lb3s G030l ML, s Fo00 FoMm30L Tgbobgd
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3o@Bob, Gmdgwdog ©9bmBoboMmgdmmos 3m83sbools 3o¥ B0, §smBrmiooagbl gz@m
(EUR).

080l smzsmolifobydom, Gma bsgsemae 3m@lgBols 33°@doEmds FomBmawagbl doMmomse
85300193mBmBogm® Bg@39@b, Hm3gby gogegbols dmbgbag 3md3sBools gLsdegdermdgddo 6

89@ob,  Bgrdemgdgmos  Golzols bawmgsb  Bodbmersdog Bg8gomgds, odas  9gbgxda6eo,
bagsE@R)BH™ M3gMH330gdoL BsBrogolss ©5 bbgosbbgs gobsblvmmo 0BLBhOHw9639Bob 358mygBgdoom,
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