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bR 900 50056MHJdS LMo gambogeol sbgs00dy9d580, M) 5RO 533l FMmdsgzseo §3¢mbmdozMo Lotygdol
89930609050, MMIJoE ©35300MYOM0s odBHO30L FYFE0MYOLMD b Z5¢EIOWYGOOL BOHEILMD,  HMIgEos
8900w gds LyodgmE JgBOLEIL.

360 MJ300L 750D I300LL 2ofgMo BotRIdO 5005MYIME0s FgBMLs3Eol 3OHM3MME0MO g35basM0dgd0m.
boOx OO 5005MHEYds FMYB-DBIMOWOL  5bgM0TY05d0 ©sYM369d0g, MY boMxgd0 o®s® 0fi393L ImIsgowdo
930603039960 LoMgdeol Fgdmbgesl, o6 ¢ 9mdsgzowo 93mbmIogMMo LoGMYIBIWO oM 96 506 5305gMmBOEIdL
05sbLId0 99dBH039® 5005MYOOL 3OOEHIOHOTGOL.

36o03EbYd0, 306HMBOMNO Z5WIIMIBGVO ©s 30OMBOMNO 5JE0gzgd0

300MBOMNO  ZoWEIOINMEGOJO0 oM  50Lobgds  GobBLMO  sbasM0TYYDST0, AsMEs 00 Tgdmbgzgzgdols, GmEILS3
15356M59EMs  93mb6MB03HO  LoMgdol  goobgds s Tgbadgdgos sSbYMO  F5eEYOMEGdGOOL  MEYbMBOOL
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bo0dgomE  FgBolgds.  0bBM®To305  30MMBOMO  35¢EIIMWYGOYOOL  Tglobgd  FomImagbowos  Bobsblvydo
0b0Mm039d0lL 99608369000, oM©s 00 9gdmbggzgdols, MMELsg 93MmbmI0gMMO LaMagdol Asobgds bs3wgds
Lo35M M.

30MMB0M0 57303900 56 5MOL SLobo G0bBBLME bsM0TYgd530, Bog®Msd Too Tglobgd 0bBMm®Ts30s T30 gds,
b3 LogoMsmms 930mbm3ozMo  boMrgdol Fgdmobgds. mvy 93mbmIogMmo LaMYJdIEO 5430 JOCISQ
0mbgds, 9dBHo30 s LM  ©35380Mm9d Mo Fgambegoo  5M0sMEGDs  Boboblvy®  sbyom0odygdsdo  0d
3960mEobm30L, HMEgbyg Imbgds Jgx3sLgdol 3o gds.

065MH0EbO 5M0L 259963393900 3oEOL 96 MEYbMBOL oerEYdYEgds.

350©Y¥MEGds 5MoL 31335600 5355906gm0 3seEIdMEYds, GMdgwog Fo®dmogdbgds Fomlvwo dmawgbgdowsb,
0ol 5635Mm0aLFMOGds Bs35M0EME 390393l 3mI3B00EIE MYlmELIdOL #3@0bgdsL, GMIwgdog dgoEegh
93060803996 LoMagdgwl.  Logsmgdmem  dmgwgbs  s®ol  dmawgbs, GMm3gwos  Jdbol oMMoomw 96
30BLEHOMI30ME 35EYIMEGL, Mol F9IRdsE 3835605l 56 5d3L 00 35¢EIBVINIOOL JoobEOL Moo
5GIMBBH035. 1oFoMHNWIOM0Z0 35¢EIOIIDS MO Fo¢EJOINGDS, IMBIOE 3o0MmEObIGGMBL:

(a) bgad93699egd0sb (Folo 593565 56 083EOE0GHWMO 30OHMBJOOM);

(b) 396mbYdMBOEIE; 56

(c) 356mbol bbgs dmJdggd0sb.
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30BLEAOMJ30MO oINS 5Ol Zo¢rEIOIgds, BMBJoE FodMIEObIMYMBL  LofaMmdmL  J09©gd9d0b,
g bo(3:

(@) GoObmwo 36odBHozol, 299mdzgybgdwemo 3mEo@o3ol b Ls3dsMobo® 3Mb3MgGWwo F0dobsty asbabowgdol
dobgz0m, 33356000 2obmEbss Lbgs dbstmggdl, M ol Joowgdl goM339wer 3sLwbolidygdEMdL;

(b) 9ggyo, 3M3356050 d9gdbs BsGNGdMo dmermEobo bbgs dbsMggdol FbMosb, MM oyo Bgobenmgdl 53
35U9bolidygdMdL.

MOMEILOE  SOLYDIMBL  SEBMMBds  0doLy, GM3  93mbMT03MMO  LoMagdEOl  go0bgds Imbgds 9357500690
3590900l gsdm, GMIgEos Fo®Imddbowos dmzmgbol 990gas© s LsgsMsMs, BsMoEbol Tglsdsdolo
056bs  5005MEIds BObBLME  sbas00da90580. MMIES, MMEILLE LYo PoobIds ITIMIOIOW0s TmMBdgoe

3mgm9bsbyg, HMIgwog o6 5oL F3M339Io b FgMdagdgeos LoodgmE JgBILEIL, 30OHMBOMO 35¢YIEHdOL
FgLobgd 2obToMBHPDS 50Lbgds BobbLwMO bysM0TRgdOL Igbodgzbgddo.

L596956M08900 3gMomeol dgdamdo dmgmgbgdo

05obloL G90ymdo s BobBLMOO SbasM0dyqdOL 2odmIzgd0L MoMoMsdEg dmdbEsMo dmzwgbgdo, MmIwgdos
O Mb390ynngb ©sB5GIB0m 0bBMOIs30L 3MI35600l BobsBlrGo sbysM0dagdol dglsbgd, s0lsbgds BobsBLEM
0b0M08390580. d5¢sblol Fgdamdo 0m3wgbgdo, MMIWgdoE F5BHIM0sMH0s, Toa®sd Aog3wgbol o6 sbnbyb
3008356001 BobsblE  FyMToMgmdsby  doewsblol  Fgwagbol  Mosmomolmzgol, Fomdmoygbowos  BobsblmEo
26008900l d9b03d3bgdd0.

5. 3060050 LsdMoEgdYd0

oliGHMOOYIo OMYdXIMYdS BsGO3BL3e o 33333?%0(3?66) o a vae
—oge —FTIOROTI—

L553mo00gd9d

o
2021 §jewob 31 g390dG0l 343,796 41,892 22,430 408,118
0002059100
990cliges - 55 2,304 2,359
a3bgams (12,382) (400) (1,314) (14,096)
2022 §jemob 31 9390360l 331,414 41,547 23,420 396,381
0003mIs0g0d0c
399mbgems 110,073 13,444 123,517
aoliges (25512~ ———(+583)— (4,095)
2023 fiemols 31 g399dMols 441,487 52,479 21,837 515,803
0003 m3sGg0d00
IOMZOO (330075
2021 §ieools 31 g399dGols (124,992) (18,784) (13,201) (156,977)
0003 m3sGg0d00
(339979 (30,717) (4,885) (3,349) (38,951)
2oLgwd 6,074 238 1,013 7,325
2022 ool 31 g399d@ols (149,635) (23,431) (15,537) (188,603)
00 Md5M9Mmd00
(390 (34,348) (6,506) (2,976) (43,830)
asbgams 2,182 1,584 3,766
2023 ool 31 g399d@ols (183,983) (27,755) (16,930) (228,667)
0003 m3sGg0d00
$0060s Lvsm®osbgm
©OMHYOMEdS
2022 fiemols 31 g399dMols 181,779 18,116 7,883 207,778
0003 mIsMgMd0c
2023 fiemols 31 g390dols 257,504 24,724 4,907 287,136
0003 mIsMgMd0c
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5. 3060050 15875 gdgd0 (20aMHAJMgdS)

2023 s 2022 fiewob 31 ©9398d60L Bymdstigmdom, LEWEmIE FoMBILMOIIMEOs, FoaMsd 3oz 3odmoygbgds
30035600L Jog 999ga0 °d@03900:

o LoB®sbL3mOGH™ Lodnmowgdgdo - 2023 Feoob 31 ©93930M0L damds®gmdom 43,988 oMol xsdmGo
3063560090 ©oMYRdMgds (2022 Ferol 31 ©9399d0GOL IMBsMmgMdom: 43,988 wso)

e 539%0 @5 063963 9Mm0 - 2023 fierol 31 ©93990M0L dmBstgmdom 6,324 WMol xsdMm0 30635690
©oMYdMEgds (2022 Herob 31 ©9398d60L Bamdstgmdom: 7,794 wsto)

o T s03n®z0mmds - 2023 Geoob 31 ©939306M0L damdsmgmdom 5,269 @stol xsdMo 306356@gwo
©oMYdMEgds (2022 Herob 31 9398860l Bamdstgmdom: 6,852 wsto)

6. 0sMoggd0
31.12.2023 31.12.2022
5360M7J080353H9d0 852,914 1,361,507
Lsbrdgdo 148,916 54,372
ogLbEgdo 22,386 101,321
Ubgo 19,394 36,637
1,043,610 1,553,837

2023 s 2022 femob 31 ©9398d60L amdstgmdom, gobsblmmo dymds®gmdol 563500880 sGLgdwo Bo6oagdol
05sbLo FMO(33L BotgdOL FormBOLYIMHYOSL, FoMmBMRIBOo MMM ALY BoLL A9IMIYIMEO 3HMEYJ300L
QILOHMEGBIOLS O 259030LmMZ0L bOFOMHM bIbLIGXJOO. ©IHIWMMO 0BbRMOT>300LmZ0L JBHbMZm obowgo d9-15
9960d3bs.

0565900 35FLMOIOOL 5BsMHOEFLOL YEIWIdO FJ0dEgds FoMdmagbowo oyml 899gabsoMac:

31.12.2023 31.12.2022
236Mg08035¢)900 285,462 595,190
09beErgdo 246,961 121,068
baliwyggdo 85,362 59,647
bbgs 29,307 31,626
647,092 807,531
7. 153536m 5 bbgs dmmbmgbgdo
31.12.2023 31.12.2022
30bsblvyMo 5gBoggdo
1535 3MHM ImMNbMmzbgdo 729,515 477,295
L59 330 35¢9d0L sbstogbo (239,430) (244,447)
490,085 232,848
305g30bsblryMo sjBHoggdo
Ub3gs 29005boo 5356L9d0 43,806 39,884
Lbgs 8mombmgbgdo 12,300
Logoalbiabsm 5d3039d0 3,192 4,863
59,298 44,747
brgam bogodmm s bbgs dmmbmgbgdo 549,383 277,595

2023 Gerob 31 ©93990M0bs s 2022 Gevol 31 93990900l damIsMgmdoo Ls3s3MHm s bbgs dmmbmgbgdo
§o63Mo9gbL 3935000560 Fmmbm3zbgdl.

5639600 dnmbmzgbol bs3MgoG™ Mob3o 6O 9d399wYdscgds 3600369wm3s6 HBOHPLL M3WI30M3IMO 5©05MYOOL
99900093 L53M9OBH™ Mob3oL ToMrm3zs bEgds dMmTbIsMIPOYWMs  J9OLEOLYBIM0s6MdOL  Fgi3sligdom  3¢m33sbools
LGB MO 250bBEOLS s IMALIBYIMGOOL §glgdols s 30MHMBYBOL TJm935Hgd50©Y.
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7. 53530 ©> bbgs Immbmgbgdo (3o3Mdgergds)

B0bsbLMO Imbmzbgdol LyzMgod™ sbseobo 2023 fierol 31 ©93930MOL BEYMIsMIMBOm Bgbsdems FoMmImagbowo ogml
8900093650650

8oreposbo Bmbaregby Bir@Ols
Bsd3gobliem Y B56onb.
©0GdwEg Dbotsemo 505M03dO
% b
35h39690
HY
9ODMIWO350  bLOBNIOHMEO  3MBILMBYOEO
Lsgs3Hm dmmbmgbgdo
000@0baty 145,501 0% -
30 ®ybg 6530gd0 35OFIIFOWGONE0 20,036 10% (2,004)
31-@56 90 Y3E) 35RSWVIGOYOO 207,913 15% (31,187)
91-@56 120 MY 35@IZIWOIGOLIOITI0 76,155 20% (15,231)
121-056 180 3@ 35@g90GOLIBIWO 107,041 25% (26,760)
181-056 360 ©93© 35@IgIWIGOLIBMIWO 17,243 50% (8,622)
360 owgby 9930 35@OFOWIGOLYDY0 155,626 100% (155,626)
bege0 9OMMIECI0Z5 JoBIBLYOHYdEO 729,515 (239,430)
by gobsblvGo sjdoggdo 729,515 (239,430)

B0bsbLMO Imbmzbgdol byzMgod™ sbseobo 2022 fierol 31 ©93930MOL BEYMIsGIMBO® Bglsdems FoMmImagbowo ogml
8909650650

doerosbo dmbsermeby Baoeols
L5B5EBLM %’% sBsGogho
Q0GR e
980 35h39690
ago
9ODMIWO350  23BLEBOIOMMO  29MBLMYOMEO
15353MM
0mobmabado

0000bsty 197,807 0% -

30 ®ybg 6530gd0 35OFIIFOWGONE0 1,670 10% (167)

31-@56 90 )Y 35ORSWIGOYPOMO 15,768 15% (2,365)

91-0056 120 ©®)8©Y 3500939SFOWIOWYO 12,271 20% (2,454)

121-0096 180 030 3990 JOMO 13,757 25% (3,439)

181-0056 360 g9y 390R9IFOIIMO - 50% -

360 omybg 9930 35@o39WIGOLYOLI0 236,022 100% (236,022)
beyan 9BHMMIC0350 J9MBILIHYdMEO 477,295 (244,447)
begaw gobsblvy®o sdEogz9do 477,295 (244,447)

2boMoEbol Ggxg69ds LsgI3Mm 35¢9dOLMZOL FLodEms FoMdmagbowo ogml dgdwgabsotaco:
2023 2022
1 056350l (244,447) (216,071)
ferob batxo (45,667) (28,376)
Log0FMm dmmbmgbgdol BsdmfgMs 50,684 -
31 ©)399d96Ls (239,430) (244,447)
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8. BMmoEo LoblBYdO s BYEsEo LblMgdOL giz03s¢gbGHgd0

31.12.2023 31.12.2022
BMa@O LablOYBdO 33639830 JHMZbME 3530 453,125 494,453
BMEa@0 LabLOYBO 33639830 MEbMME GogrvyBsdo 181,697 403,053
634,822 897,506

2023 s 2022 fewob 31 ©9399096L sbGwegdmeo ferol LEHMwo Jgdmbegeol sbasMm0dagds dmoEegl 83630l dodobatyg
0b639M0890%g MoEbE LEdMMEgb@EM 899mbagsl, 13,911 wsGolbs s 5,998 @sMol mEIbmdom, gbadsdobs@. LadMmEgbEm
39905350 J0gdw)0s bosbasmodm 396H0mEol deanmls.

9. Basliglbgdo Loblihgdo

2023 s 2022 fierob 31 09399060L amdstgmdoom Lglbgdo Fomamoagbowos ©s353d0MgdMEo dbsmggdobash dowgdmwo Lglbol
Loboom, HMIOlL Xs3HO0 MmEIbmds 1,311,082 oo ©s 1,857,287 @oos, 9glsdsdobs. 89msbbdgdmeo LadOHmagb@m asbszzgmo
3% - 09.

2023 fieool 3sGGHTo 3md3s60sd s dugbbgdgeds bgawo dmsfighgl Lalgbbm byandg3Megdsdo 33w0Mgdsl, ©IBIMZOL ool
293039 gdol dglsabgd 2025 Ferol demenmBy. sboo gMsg030l Jobyz00 3Mmd3s6050 vbEs gosobsmb:

Lgbbob 25% s sMoEbvywo 3GmiEgbEo 2023 farob 31 939906590y

Lgbbob 37.5% s sGogbyeo 36magb@o 2024 ool 31 ©9398dMsdwg

Lgbbob 37.5% s @sMogbro 3GmisgbGo 2025 farol 31 ©g399dMedy 335600 glsdsdolmdsdos gobobagdran assbool
3605303m56. Lglbgdolb LodsEsblim oMadWEGds IbEM3EYds 50 LM VOMYdYGdIBL.

10. LsoxSOHM 35¢YdMEgdYd0

2023 feoob 28 0gbobl 3336000 bgwo dmsfgms 37 000 538 EEeGOL  ©oMmGdWEGIOL  dOMOMIE  Lo@G®Mbldm®EHm
L53EgdgOMD ©535380MGdWE JMIYGEZ5@OD 0ROl by dg3MEgdSL ,,00000L0 ODObY -MB. 0X MOl OFIMZOL 350
2026 ool 22 0gerobos. 8gmabbdgdwamo badMmEgb@m 3obs3zgmo 17.5% - 0s. Ggmsbbdgdol msbsbds, dmoxsGol dmbsfoegmds
2960L5B3Ms 7,500 538 mEsmol mEybmdoo.

11. L5g53Mm s Lbgs 35¢rgdEgdgdo

31.12.2023 31.12.2022
530656lvMO 3500YdYEYdgdO
15353MHM 3¢ YOMEYOIOO 410,048 406,312
Lbgo 3o¢©gdEgdgd0 10,904 9,540
420,952 415,852

30560 1535FMOM 35O gdJOOL dosblo 2023 Farol 31 ©y393dGMOLs s 2022 fierob 31 ©9399dM0oL dyMTsMgMdOm
8093036905 BHm3 1 dmIfm@gdgml. ool as68s3emdsdo Bmeosbo Lsgmbeol dgliyogzgdol 84% dogzmmgbgds GHm3 2
8m0fm©gdgwl (2022: &m3 2 - 89%).

12. 53mbsggdo

2023 2022
5364080353700 3,948,973 3,995,742
Lobydgdo 206,749 245,194
mqbangdo 14,343 139,249
Lbgs 3,586 2,417
4,173,651 4,382,602
13. ©9500BgdMWo 3HMEIE00L MNI0NVOMHYIMEYDS
2023 2022
230Mm7J030353gd0 (2,785,225) (3,326,026)
Lobydgdo (176,814) (188,456)
0gLEgdO (51,665) (88,536)
Lbgos (1,435) (1,501)
(3,015,139) (3,604,519)
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14. 3m0gGHE0wEo botxgdo

b9 xsLd0 S ILEJIGOMMs bbgs gobodtxgermgdo
Jo®ob babxqdo

Lsfjz030

90mbGH0o o 3gddmabobm@mads

(339975 QO 59MOE0DBFOS

©>b©393>

93wd0b barxo

Lbgo

15. Bmyd5©0 5 5003060l M30mo batxgd0

bgg3aligdo s LEdgdINIEMS Lbgs golvdMxgemgdo
Lo50obobsM Bt B0, 9O IMPJOOL FoolbIOLS
360mx39L0MEo FMILobwyMHgd9d0

JoMob bathxgdo

(339975 @O 5IMOEH0DBF0S

§o6m3mIogbEmdomo batxgdo

©>be3)3?
90306930l botxgdo

Lbgo

8053500 bgeddn3zsbgeo 3gOLmbsol 65BsrMgds 387053698 mos 8g-18 89603365d0.

16. 25783sLxYMHYYOL G909 FowYDdMEOo BsBrsgro

33090900 LgI3m 35¢0gd0L sbsMO(EHbYdT0
056539000 A9BILOYOS

17. Lad®OmEgbGem badxgdo

La3MOHm39bG™ batrxgdo Lgbbgd by
Lo36OHM39BG™ botrxgdo Lsox sMM 35¢YOIdsDY

2023 2022
(191,473) (182,267)
(64,881) (115,325)
(43,011) (54,791)
(28,550) (30,771)
(28,833) (30,717)
(21,359) (24,624)
(8,861) (11,093)
(6,626) (29,496)
(393,594) (479,084)
2023 2022
(302,084) (362,199)
(46,876) (52,848)
(42,955) (34,232)
(20,339) (14,835)
(15,240) (8,543)
(11,859) (7,083)
(10,743) (6,402)
(7,689) (5,222)
(53,110) (43,177)
(510,895) (534,541)
2023 2022
(45,667) (28,376)
(170,209) (686,347)
(215,876) (714,723)
2023 2022
(51,340) (61,586)
(6,726)

(58,066) (61,586)
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18. 35M0330900 535380M70m BbaMIx0NS6

05353900900 FbsMg9gd0, b 2000393980 9393300 TboMggdMb, MMAMGME gl FBLIBOZMXYos Ll Bobl LEbIMEOL
33-9 39969BH0o ,,535380M¥M FboMgms 3o6dsMEHId0MO 8960936900, FoMdmoygbl:

(a) 306L 56 53 30MHOL MK sbol sberm F93ML, HGMIGEoE 35380MGBNME0s SB35V LYd0g]EHB, v gb 3oGo:

(i) 50l 56560083500 gOMo Lofo®dml 96 9635608350 ©gdmmo bofomdml ddmdgwo 3md3sbools bszzsbdm dgbgxgeweo
39MLbmbsgro;

(ii) 53mbGHGMgdL 56 9HOMI0Z 3MBBHOML sbmMEE0gEgdL 56560835 gdME LsFoMdmby; o6
(iif) ogd3L 360369 M3z560 o3¢ gbs s6x0M0835¢ IO Laffa®Imby.
(b) LofFo@Bm, GMIgE0E ©3I380MYOE0S 6RIM0FZ5e IOV LofoMINLME, M) LOEgds HGMIg0d]) 90aMI0 30MMBS:

(i) LoGoMBm o 9BYIMOTZeEIOWO LofoMmdm JOHMO S 03039 XJMIBOL 9360900 5M0sb (Mog B0dbsglL, HMI Mmommgmwo
39090, 830MdOEO s 03539 MBOL bbgs F30eMdOO Lfo®IM ©35380MJOME0s bbgobmabss).

(i)) 960 LoGsMBM 5GOL FgMEY LOFoMIMLMD SLMF0MYIMEO b JOPMBE030 LoFoMdm (56 SLMmEoMgdMwo 6 ghmmdwogo
Lofo®dm 08 X0l §g3mobs, Mol Fg300E sGOL gmeg bofo@dm).

(iif) m©ogg Lafo®dm FoHdmogbl MmO s 03539 gbsdy LrydogJBHOL gOHMMBE O30 LOFoMIMU.

(iv) 9600 bofa®dm sGol dgbady TBsMOL gMmMdI030 bofaMdm, bmem IgmeMg Lofs®dm Mol gbodg FboMol SbmEOMmIdMEO
Lofo@am.

(V) boGo®dm 5GHOL IOMIomo bogddosbmdol F9damdo 3gMH0MEOL FolsdMX Ml 3GMYMS3s sbgM0835¢ IO Lofo@Bmb 56
963560083593 LoFoMMLmsb 3538060900 LEHsdmb MsbsdTMMIYdOLMZ0L. M) bYIM0TZ5cEJOMO Lofoedm
0535  §oMIMoagbl 033350  3OHMAMsTsL,  ©sdR0bbLYdgo  ©sALsddgdwgdo  slg3)  Ws30300MdMbo 3B
9625600835939 Loo®mliorsh.

(vi) LoFo®BML 53mBEGHOMEGOL 96 JODMBE0Z 3MBEGMHMEUL SbMM309wWIdL 3060, HMIYEoE JooMYdMEos (5) 396d@do.

(vii) Lofo®dm 96 08 xamx0l 6gdobdogho 9300, GMIol Bsfowog ob 6oL, MBOHME3gmymal dmsgzs®o bgmddmgsbgwmo
3960LMboEol  FMAVsbMOGIL  56a9MH0T35w YOO LofomInbogol b 9basMH0dzswEgdIo  Lofe®dml  ddmdgwo
Lofo®3mbogob.

(viii) 306, GMIgEog 0IbGHOBOEMIdIMWOos (5) (i) 3MbdETo, 593l 360d3b9wm3s60 2o3egbs Lofs®mdmby b 50l Lsfo®dml
(56 LoFo®BmL FMdEOL) dmozs60 bgerddmzsbgrro 39MmLmbsol 3gMlmbowols fggto.
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Tel: +995 32 2545 845 2 Tarkhnishvili street
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www.bdo.ge 0108 Thilisi

A Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management Agrimatco Georgia LLC
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Agrimatco Georgia LLC (hereinafter the Company),
which comprise the statement of financial position as at 31 December 2023 and statements of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023, and its financial performance and its cash
flows for the year then ended in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities (IFRS for SMEs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS for SMEs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Davit Darsavelidze (SARAS # A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

15 May 2024



AGRIMATCO GEORGIA LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In GEL)
Note 31.12.2023 31.12.2022
ASSETS
Non-current assets
Property and equipment 5 287,136 207,778
Intangible assets 1,459 1,702
288,595 209,480

Current assets
Inventories 1,043,610 1,553,837
Trade and other receivables 549,383 277,595
Cash and cash equivalents 8 634,822 897,506

2,227,815 2,728,938
TOTAL ASSETS 2,516,410 2,938,418
EQUITY AND LIABILITIES
Equity
Charter capital 476,113 476,113
Retained earnings 230,825 189,166
TOTAL EQUITY 706,938 665,279
Non-current liabilities
Borrowings 9 655,541
Lease liabilities 10 50,102

705,643 -

Current liabilities
Borrowings 9 655,541 1,857,287
Lease liabilities 10 27,336
Trade and other payables 1 420,952 415,852

1,103,829 2,273,139
TOTAL LIABILITIES 1,809,472 2,273,139
TOTAL EQUITY AND LIABILITIES 2,516,410 2,938,418

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 15

May 2024 by:

General Manager

Finance Manager

Notes on pages 9-19 are the integral part of these financial statements.

Milenko Markovic

Nino Totoshvili

Page 5 of 19



AGRIMATCO GEORGIA LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In GEL)
Note 31.12.2023 31.12.2022
ASSETS
Non-current assets
Property and equipment 5 287,136 207,778
Intangible assets 1,459 1,702
288,595 209,480

Current assets
Inventories 6 1,043,610 1,553,837
Trade and other receivables 7 549,383 277,595
Cash and cash equivalents 8 634,822 897,506

2,227,815 2,728,938
TOTAL ASSETS 2,516,410 2,938,418
EQUITY AND LIABILITIES
Equity
Charter capital 476,113 476,113
Retained earnings 230,825 189,166
TOTAL EQUITY 706,938 665,279
Non-current liabilities
Borrowings 9 655,541
Lease liabilities 10 50,102

705,643 -

Current liabilities
Borrowings 9 655,541 1,857,287
Lease liabilities 10 27,336 -
Trade and other payables 1 420,952 415,852

1,103,829 2,273,139
TOTAL LIABILITIES 1,809,472 2273139
TOTAL EQUITY AND LIABILITIES 2,516,410 2,938,418

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 15
May 2024 by:

General Manager

Finance Manager

Notes on pages 9-19 are the integral part of these financial statements.
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AGRIMATCO GEORGIA LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2023
(In GEL)

Revenue
Cost of sales
Gross profit

Other income

Commercial expenses

General and administrative expenses
Loss from impairment

Operating profit/(loss)

Finance income
Finance expenses

Foreign exchange income, net

Total comprehensive income/(loss)

Notes on pages 9-19 are the integral part of these financial statements.

Note

12
13

14
15
16

2023 2022
4,173,651 4,382,602
(3,015,139) (3,604,519)
1,158,512 778,083
33,497 18,618
(393,594) (479,084)
(510,895) (534,541)
(215,876) (714,723)
71,644 (931,647)
13,911 5,998
(58,066) (61,586)
14,170 403,088
41,659 (584,147)
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AGRIMATCO GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2023
(In GEL)

Balance as at 31 December 2021

Total comprehensive loss

Balance as at 31 December 2022

Total comprehensive income

Balance as at 31 December 2023

Charter capital Retal'ned Total
earnings
476,113 773,313 1,249,426
(584,147) (584,147)
476,113 189,166 665,279
41,659 41,659
476,113 230,825 706,938

Notes on pages 9-19 are the integral part of these financial statements.
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AGRIMATCO GEORGIA LLC
STATEMENT OF CASH FLOWS

For the year ended 31 December 2023
(In GEL)

Cash flows from operating activities
(Loss)/Profit before taxation
Adjustments to:
Depreciation and amortisation
Changes in provision for doubtful debts
Impairment of inventories
Gain from sale of property and equipment
Write-off of property and equipment
Interest income
Interest expense
Effect of exchange rate differences

Cash (outflows)/flows from operating activities before changes in

operating assets and liabilities
Movements in working capital

(Increase)/ Decrease in trade and other receivables
Decrease/(Increase) in inventories
(Decrease)/ Increase/in trade and other payables
Cash flows from operating activities
Interest paid on lease liability
Interest paid on borrowings
Interest received form current bank account
Net cash flows from operating activities
Cash flows from investing activities
Purchase of property and equipment
Sale of property and equipment
Net cash outflows (inflows) from investing activities
Cash flows from financing activities
Principal paid on lease liability
Repayment of borrowings
Net cash outflows from financing activities
Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Exchange gain/(losses) on cash and cash equivalents
Cash and cash equivalents at the end of the year

Notes on pages 9-19 are the integral part of these financial statements.

Note 2023 2022
41,659 (584,147)
44,073 39,260
16 45,667 28,376
16 170,209 686,347
(382) (1,072)
464
(13,911) (5,998)
17 58,066 61,586
(13,667) (403,088)
331,714 (178,272)
(273,511) 74,134
340,018 (64,876)
(57,376) 616,223
340,845 447,209
(6,726)
(153,022)
13,911 5,998
195,008 453,207
5 (33,960) (2,359)
712 7,380
(33,248) 5,021
(12,120) (40,164)
(437,207) (4,086)
(449,327) (44,250)
(287,567) 413,978
8 897,506 955,972
24,883 (472,444)
8 634,822 897,506
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

1. GENERAL INFORMATION

Agrimatco Georgia LLC (hereinafter the Company, identification number (404860101)) is a limited liability company
which was established in December 2010, under the law of Georgia. The Company is 100% owned by Agrimatco HE
LLC, registered in Cyprus.

The legal address of the Company is Georgia, Thilisi, Isnani district, Moscow Avenue, N25. General Manager and the
director of the Company is Milenko Markovic.

The ultimate shareholder and controlling party of the Company are Khaled Kh.A. Migdadi and Mustafa Khalil Abdel-
Rahim Migdadi.

Main activity of the Company is distribution of agricultural products, areas of activity include crop and plant
protection, speciality fertilizers, seeds and agricultural tools.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standard for
Small and Medium-sized Entities issued by the International Accounting Standards Board (collectively IFRS for SMEs).

The Company, registered in Georgia, maintains accounting records in accordance with IFRS for SMEs, in Georgian
Lari. These financial statements were prepared based on accounting records of the Company.

The financial statements are presented in Georgian Lari (GEL), which is also the Company’s functional currency. The
reporting period for the Company is the calendar year from 1 January to 31 December. Amounts in the financial
statements are not rounded, unless otherwise stated.

The preparation of financial statements in compliance with IFRS for SMEs requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in the most appropriate application in
applying the accounting policies. The areas where significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in Note 3.

Significant accounting policies applied in the preparation of these financial statements are set out in the Note 4.
BASIS FOR MEASUREMENT

These financial statements have been prepared under the historical cost basis.

GOING CONCERN

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. The Management believes that the going concern assumption is
appropriate for the Company.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property and equipment - Property and equipment are depreciated over their useful lives. Useful lives
are based on the management’s estimates of the period that the assets will generate revenue, which are periodically
reviewed for continued appropriateness. Changes to estimates can result in significant variations in the carrying value
and amounts charged to the statement of comprehensive income in specific periods.

Impairment of financial assets - Impairment provisions are recognized when there is objective evidence (such as
significant financial difficulties on the part of the counterparty or default or significant delay in payment) that the
Company will be unable to collect all of the amounts due under the terms of receivable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future expected cash
flows associated with the impaired receivable. On confirmation that the trade and other receivables will not be
collectable, the gross carrying value of the asset is written off against the associated provision.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)

For Collective impairment the Company use the following rates:

Rate
1-30 overdue 10%
31-90 overdue 15%
91-120 overdue 20%
121-180 overdue 25%
181-360 overdue 50%
More than 360 overdues 100%

Impairment of inventories - Impairment provisions for inventories are recognized when, when the carrying amount
is not fully recoverable (for example, because of damage, obsolescence, or declining selling prices). If an item (or
group of items) of inventory is impaired, the entity measures the inventory at its selling price less costs to complete
and sell and to recognise an impairment loss.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

FOREIGN CURRENCY TRANSLATION

Monetary assets and liabilities are translated into Company’s functional currency at the official exchange rate of the
National Bank of Georgia. Foreign exchange gains and losses resulting from the settlement of transactions and from
the translation of monetary assets and liabilities into Company’s functional currency at year-end official exchange
rates are recognised in the statement of comprehensive income. Translation at year-end rates does not apply to non-
monetary items. The closing rates (Official rates of the National Bank of Georgia) of exchange used for translating
foreign currency balances to Georgian Lari were:

EUR usD
Exchange rate as at 31 December 2023 2.9753 2.689%4
Exchange rate as at 31 December 2022 2.8844 2.7020

FINANCIAL INSTRUMENTS

Financial Instruments are initially measured at the transaction price (this includes transaction cost except in the
initial measurement of financial assets and liabilities that will be measured at fair value through profit or loss). If
however the arrangement constitutes a financing transaction it is then measured at the present value of the future
payments, discounted at a market related interest rate.

TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for impairment of
trade receivables is established when there is objective evidence that the Company will not be able to collect all
amounts due according to the original terms of the receivables.

TRADE AND OTHER PAYABLES

Trade and other payables are initially measured at the transaction price and are subsequently measured at amortized
cost using the effective interest method, with interest expense recognized on an effective yield basis.

BORROWINGS

Borrowings are initially measured at fair value, net of transaction costs. Borrowings are subsequently measured at
amortized cost using the effective interest method.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include petty cash, cash with banks, and cash in transit, deposits and marketable securities
with original maturity of less than three months.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
PROPERTY AND EQUIPMENT

All property and equipment are stated at historical cost less depreciation and less impairment losses. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Items of property and equipment are initially recognized at cost. As well as the purchase price, cost includes directly
attributable costs and the estimated present value of any future unavoidable costs of dismantling and removing
items. The corresponding liability is recognized within provisions.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably.

The carrying amount of the replaced part is derecognized. All other repairs and maintenance are charged to the
profit and loss during the financial period in which they are incurred.

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management. Depreciation does not cease when the
asset becomes idle or is retired from active use unless the asset is fully depreciated.

Depreciation is charged on the carrying value of property and equipment and is designed to write off assets over
their useful economic lives. Depreciation is calculated on a straight-line basis at the following useful lives:

Useful lives (years)

Vehicles 10
Furniture and office equipment 7
IT equipment 5

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

At each reporting date, the Company assesses whether there is any indication that any asset may be impaired. If
there is an indication of possible impairment, the recoverable amount of any affected asset (or group of related
assets) is estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately
in profit or loss.

INVENTORIES

Inventory is initially recognized at cost, and subsequently at the lower of cost and net realisable value. Cost
comprises all costs of purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. Weighted average is used to determine the cost of ordinarily interchangeable items.

TAXATION

Income tax are recognised as an expense in statement of comprehensive income when the company declares
dividends. The time of taxation is the time of distribution of net income. Corporate Income Tax rate is 15%. The
objects of taxation is monthly not annual results.

According to the new model of Corporate Income Tax, the objects of taxation are following transactions/actual
payments:

= Payment of dividends

= Differences between contract price and market price
=  Expenses not related to economic activity

=  Free of charge supply and gifts

= Representative expenses above limits

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in deferred
tax assets or deferred tax liabilities.

Income tax paid related to the earnings from 1 January 2008 till 31 December 2016 is not subject to taxation for the
second time. Taxes should be paid on unified treasury code applicable for all taxes. As a result, the Company in its
financial statements presents tax assets and liabilities on net bases.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes paid in advance are recognized as an asset when there is an
expectation that future economic benefits will flow to the entity.

LEASES

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership of the leased asset to the Company. All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at the fair value of the leased
property (or, if lower, the present value of minimum lease payments) at the inception of the lease. The
corresponding liability to the lessor is included in the statement of financial position as a finance lease obligation.
Lease payments are apportioned between finance charges and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are deducted in measuring profit
or loss. Assets held under finance leases are included in property and equipment, and depreciated and assessed for
impairment losses in the same way as owned assets.

Where the Company is a lessee in a lease which does not transfer substantially all the risks and rewards incidental
to ownership from the lessor to the Company, the total lease payments are charged to profit or loss for the year on
a straight-line basis over the lease term. The lease term is the non-cancellable period for which the lessee has
contacted to lease the asset together with any further terms for which the lessee has the option to continue lease
the asset, with or without further payment, when at the inception of the lease it is reasonably certain that the
lessee will exercise the option. The Company has no non-cancellable leases.

CHARTER CAPITAL

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc) shall be made only based on the decision of the
Company’s owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent
that it was contributed by the owners to the Company. Capital is recognized at fair value of contributions made by
the owners to the Company.

REVENUE

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts
receivable for goods and services provided in the normal course of business, net of discounts, volume rebates and
sales-related taxes. Revenue is recognised when the goods are delivered and the significant risks and rewards of
ownership have passed to the buyer.

RECOGNITION OF EXPENSES

Expenses are recognized in the statement of comprehensive income if there arises any decrease of future economic
benefit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the sale of products are recognized in proportionate calculation with recognized income.
Expenses are recognized in the income statement immediately, if the expenses do not result in future economic
profit any more, or if future economic profit do not meet or stop to meet the requirements of recognition as an
asset in the balance sheet.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of is expected to result in an
outflow from the entity of resources embodying economic benefits. An obligating event is an event that creates a
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

legal or constructive obligation that results in an entity having no realistic alternative to settling that obligation.
A legal obligation is an obligation that derives from:

(a) A contract (through its explicit or implicit terms);

(b) Legislation; or

(c) Other operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.

When there is a probability that an outflow of economic benefits will occur due to a present obligation resulting
from event and estimable, a corresponding amount of provision is recognized in the financial statements. However,
when such outflow is dependent upon a future event, is not certain to occur, or cannot be reliably estimated, a
disclosure regarding the contingent liability is made in the Notes to the financial statements.

EVENTS AFTER THE REPORTING PERIOD

Post-balance sheet events and events before the date of financial statements authorization for issue that provide
additional information about the Company’s financial statements are reported in the financial statements. Post-
balance sheet events that do not affect the financial position of the Company at the balance sheet date are disclosed
in the notes to the financial statements when material.

5. PROPERTY AND EQUIPMENT

Furniture and

Historical Cost Vehicles office equipment IT equipment Total

As at 31 December 2021 343,796 41,892 22,430 408,118
Additions - 55 2,304 2,359
Disposals (12,382) (400) (1,314) (14,096)
As at 31 December 2022 331,414 41,547 23,420 396,381
Additions 110,073 13,444 123,517
Disposals - (2,512) (1,583) (4,095)
As at 31 December 2023 441,487 52,479 21,837 515,803
Accumulated Depreciation

As at 31 December 2021 (124,992) (18,784) (13,201) (156,977)
Depreciation (30,717) (4,885) (3,349) (38,951)
Disposals 6,074 238 1,013 7,325
As at 31 December 2022 (149,635) (23,431) (15,537) (188,603)
Depreciation (34,348) (6,506) (2,976) (43,830)
Disposals - 2,182 1,584 3,766
As at 31 December 2023 (183,983) (27,755) (16,930) (228,667)
Net Book Value

As at 31 December 2022 181,779 18,116 7,883 207,778
As at 31 December 2023 257,504 24,724 4,907 287,136
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

5. PROPERTY AND EQUIPMENT (CONTINUED)

As at 31 December 2023 and 2022 the following assets are fully depreciated but still in use by the Company:

* Vehicles - with the total historical cost of GEL 43,988 as at 31 December 2023 (as at 31 December 2022:

GEL 43,988)

»  Furniture and office equipment - with the total historical cost of GEL 6,324 as at 31 December 2023 (as at

31 December 2022: GEL 7,794)

e IT equipment - with the total historical cost of GEL 5,269 as at 31 December 2023 (as at 31 December 2022:

GEL 6,852)

6. INVENTORIES

31.12.2023 31.12.2022
Agrochemicals 852,914 1,361,507
Fertilizers 148,916 54,372
Seeds 22,386 101,321
Other 19,394 36,637
1,043,610 1,553,837

As at 31 December 2023 and 2022 the balance of the inventories in the statement of financial position includes the
impairment loss of inventories to estimated selling price less costs to complete and sell. For detailed information

please refer to Note 15.

Provision for impairment of inventories can be presented as follows:

31.12.2023 31.12.2022
Agrochemicals 285,462 595,190
Seeds 246,961 121,068
Fertilizers 85,362 59,647
Other 29,307 31,626
647,092 807,531
7. TRADE AND OTHER RECEIVABLES
31.12.2023 31.12.2022
Financial assets
Trade receivables 729,515 477,295
Provision for doubtful debts (239,430) (244,447)
490,085 232,848
Non-financial assets
Other prepayments 43,806 39,884
Other receivables 12,300
Tax assets 3,192 4,863
59,298 44,747
Total trade and other receivables 549,383 277,595

At 31 December 2023 and 31 December 2022 Trade and other receivables represent current receivables.

None of the receivables has been subject to a significant increase in credit risk since initial recognition. Credit risk
is managed by assessing the creditworthiness of the customers before the Company’s standard payment and service

terms and conditions are offered.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

7. TRADE AND OTHER RECEIVABLES (CONTINUED)

Credit analysis of financial receivables as at 31 December 2023 can be presented as follows:

Receivables collectively determined to be
impaired

Current

Less than 30 days overdue

31 to 90 days overdue

91 to 120 days overdue

121 to 180 days overdue

181 to 360 days overdue

More than 360 days overdue

Total collectively impaired

Total financial assets

Gross carrying

Expected loss

Loss provision

amount rate

145,501 0%
20,036 10% (2,004)
207,913 15% (31,187)
76,155 20% (15,231)
107,041 25% (26,760)
17,243 50% (8,622)
155,626 100% (155,626)
729,515 (239,430)
729,515 (239,430)

Credit analysis of financial receivables as at 31 December 2022 can be presented as follows:

Receivables collectively determined to be
impaired

Current

Less than 30 days overdue

31 to 90 days overdue

91 to 120 days overdue

121 to 180 days overdue

181 to 360 days overdue

More than 360 days overdue
Total collectively impaired

Total financial assets

Reconciliation of provision for doubtful debts can be presented as follows:

At 1 January

Charge for the year
Write-off of receivables
At 31 December

8. CASH AND CASH EQUIVALENTS

Cash at banks in national currency
Cash at banks in foreign currency

Gross carrying

Expected loss

Loss provision

amount rate

197,807 0%

1,670 10% (167)
15,768 15% (2,365)
12,271 20% (2,454)
13,757 25% (3,439)

50%

236,022 100% (236,022)
477,295 (244,447)
477,295 (244,447)

2023 2022
(244,447) (216,071)
(45,667) (28,376)
50,684
(239,430) (244,447)
31.12.2023 31.12.2022
453,125 494,453
181,697 403,053
634,822 897,506

Statement of comprehensive income for the year ended 31 December 2023 and 2022 includes interest income accrued
on current accounts of bank with the total amount of GEL 13,911 and GEL 5,998, respectively. The interest income

has been received for the end of reporting period.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

9. BORROWINGS

As at 31 December 2023 and 2022 borrowings are presented as borrowing received from related party, with the total
amount of GEL 1,311,082 and GEL 1,857,287 respectively. Agreed interest rate is 3%.

In March, 2023 the company and the borrower signed amendment to loan agreement, about the extension of
repayment period till the end of 2025 year. According to new schedule the company should pay:

25% of the loan and accrued interest by 31 December 2023

37.5% of the loan and accrued interest by 31 December 2024

37.5% of the loan and accrued interest by 31 December 2025
The company is in line with the updated payment schedule.

The carrying value of borrowings approximates their fair values.

10. LEASE LIABILITIES

On 28 June 2023 the company signed long term lease agreement with TBC leasing for Vehicle with the total value of
USD37,000. The maturity date of lease is 22 July 2026. Agreed interest rate is 17.5%.

11. TRADE AND OTHER PAYABLES

31.12.2023 31.12.2022
Financial liabilities
Trade payables 410,048 406,312
Other payables 10,904 9,540
420,952 415,852

Total trade payable balance as at 31 December 2023 and 31 December 2022 are attributable to top 1 supplier.

84% of total goods purchases during the year are attributable to top 2 supplier (2022: top 2 - 89%).

12. REVENUE
2023 2022
Agrochemicals 3,948,973 3,995,742
Fertilizers 206,749 245,194
Seeds 14,343 139,249
Other 3,586 2,417
4,173,651 4,382,602
13. COST OF SALE
2023 2022
Agrochemicals (2,785,225) (3,326,026)
Fertilizers (176,814) (188,456)
Seeds (51,665) (88,536)
Other (1,435) (1,501)
(3,015,139) (3,604,519)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

14. COMMERCIAL EXPENSES

Salaries and other employee benefits
Rent expenses

Fuel

Repair and maintenance
Depreciation and amortisation
Insurance

Advertisement expense

Other

15. GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and other employee benefits

Tax expenses, other than income tax
Professional services

Rent Expenses

Depreciation and amortisation
Representative expenses

Insurance

Business trip expenses

Other

Key management compensations are disclosed in Note 18.

16. LOSS FROM IMPAIRMENT

Changes in provision for doubtful debts
Impairment of inventories

17. INTEREST EXPENSES

Interest expenses on borrowings
Interest expenses on lease liabilities

2023 2022
(191,473) (182,267)
(64,881) (115,325)
(43,011) (54,791)
(28,550) (30,771)
(28,833) (30,717)
(21,359) (24,624)
(8,861) (11,093)
(6,626) (29,496)
(393,594) (479,084)
2023 2022
(302,084) (362,199)
(46,876) (52,848)
(42,955) (34,232)
(20,339) (14,835)
(15,240) (8,543)
(11,859) (7,083)
(10,743) (6,402)
(7,689) (5,222)
(53,110) (43,177)
(510,895) (534,541)
2023 2022
(45,667) (28,376)
(170,209) (686,347)
(215,876) (714,723)
2023 2022
(51,340) (61,586)
(6,726)
(58,066) (61,586)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

18. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IFRS For SMEs Section 33 Related party disclosures,

represent:

(a) a person or a close member of that person’s family is related to a reporting entity if that person:

(i)is a member of the key management personnel of the reporting entity or of a parent of the reporting entity;

(ii)has control or joint control over the reporting entity; or

(iii) has significant influence over the reporting entity.

(b) an entity is related to a reporting entity if any of the following conditions applies:

(i) the entity and the reporting entity are members of the same group (which means that each parent, subsidiary
and fellow subsidiary is related to the others).

(ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture of a member
of a group of which the other entity is a member).

(iii) both entities are joint ventures of the same third entity.

(iv) one entity is a joint venture of a third entity and the other entity is an associate of the third entity.

(v)the entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an
entity related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are

also related to the reporting entity.

(vi) the entity is controlled or jointly controlled by a person identified in (a).

(vii) the entity, or any member of a group of which it is a part, provides key management personnel services to
the reporting entity or to the parent of the reporting entity.

(viii) a person identified in (a)(ii) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.

Details of transactions between the Company and related parties can be presented as follows:

Statement of financial position

Trade and other payables

Borrowings

Statement of comprehensive income
Interest expenses

Short term employee benefits

Entity under common
control

Entity under common
control

Entity under common
control
Key management

31.12.2023 31.12.2022
410,047 406,312
1,311,082 1,857,287
(51,340) (61,586)
(167,853) (269,823)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2023
(In GEL)

19. COMMITMENTS AND CONTIGENCIES
Legal cases

As at 31 December 2023 and 2022 the Company has no legal actions and complaints. Management believes that the
ultimate liability, if any, arising from actions or complaints will not have a material adverse effect on the financial
condition or the results of future operations of the Company. Related to above mentioned no provision is accrued in
the financial statements.

In June 2022 the Company imported two type of seeds, there was identified that the products contained genetically
modified organisms. As a result of this fact the goods are halted on the customs agency, at the border of Georgia.
So the company cannot use and/or sell these goods. Due to this fact the entity impaired the total amount of seeds.
Management believes that this fact will not any additional material adverse effect on the financial condition or the
results of future operations of the Company. Regarding to above mentioned no additional provision is accrued in the
financial statements. At the date of issue of the financial statements, the status of above mentioned case has not
been updated, the goods are still halted on the customs agency, at the border of Georgia.

Taxes

Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Provisions related to tax liabilities are recognized when the reliable estimate can be made of the amount of the
obligation. The provision on the contingent liability will not be recognized until the appropriate assessment has been
made. Liabilities for penalties, interest and taxes other than on income are recognised based on management's best
estimate of the expenditure required to settle the obligations at the end of the reporting period. On the basis of its

own estimates and internal professional advice, management is of the opinion that no additional material losses will
be incurred in respect of tax liabilities, except already have recognized in the financial statements.

Income tax paid related to the earnings from 1 January 2008 till 31 December 2016 is not subject to taxation for the
second time. If the Company fully distributes the earnings from 1 January 2017 till 31 December 2023, the company
will be the subject of income tax with the total amount of GEL34,624.

Operating environment

Emerging markets such as Georgia are subject to different risks than more developed markets, including economic,
political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia continue to
change rapidly, tax and regulatory frameworks are subject to varying interpretations. The future economic direction
of Georgia is heavily influenced by the fiscal and monetary policies adopted by the government, together with
developments in the legal, regulatory, and political environment.

20. EVENTS AFTER THE REPORTING PERIOD

In 2024 year the company signed two long term finance lease agreement for a vehicle and an electrical loader with
the total amount of USD17,954 and EUR19,800, respectively.
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