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80905-D3M3B0 5005MYdEMO 80XMO60 0B 2,627 898

2023 Ggaob 3m335605L 0x698BY 3JmbEs I osbo Brmso 6535090 2,576 @sGol mpgbmdoom (2022 §.: 988
WIMO).

8. bsbsgmbanm-8atgMosemGo Bstsggdo

2023 fjgmols 2022 fjemols
31 g308Bg%o 31 @a3g8Bgo

3905L5940EO® 33dobbYEOo bagdmbyeo (MZ00POMYPIMEYdLS s

§806s LatgoeoBIGOM OMYPVMMGAL GOl MIEOMILO) 11,407 2,701
Logmbgero gbsdo (09300000093 mgdsls s §aobos

LMY 0BHFOM LOMYPIMEGdSL ML YEOMYLO) 12,380 9,229
Ubgs (003000006090v9mgd00)) 519 336
Urgem Loliogmbemm-85¢3gosememo 856oggd0 24,306 12,266

2023 femob 31 ©939ddgml 3m33s600L Lsbsgmbanm-Bo@gmosenmmo Bstsygdo 24,306 ool (2022 §.: 12,266
WsM0) mEYbmdom, FoMmdmswygbl 3md3sbools oge dglisdy 30M9d0LysE s0IdMEo bylbgdol WbEOMbzgEymeol
L6l (oboango 9g-21 3gb0dghs).

3M0335600L Lobsgmberm-8@gMosemmo 3s65900 Bsdmofigms dsm fiobps LaMmgaEoBszom RoMYdMEYdsd©Y
@5 500M0Ebs bgs Lsm3gMsEom batxgdol dmbedo 238 @stol (2022 §.: 64 wsto) m@ybmdoo.
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0bgmoliny® 9b5Yg 3o0mdg98:9emo mbogobserol 0skgdsbo

a3l ,,0939¢%° 36980198 googgemb*

2023 fjemol gobsblimmo s6asM08agd0b 336830 ¢Hgdomo 8960836980

(0256b980 8 gdogemos sosl qrs®do)

9. 35698990 Lglbgdo

2023 Gerols 2022 Gemols
31 939880 31 g9t

90mdg 3mB35605DY 53990 Lgltbo - 18,480
@MBOE 3m33560908%BY 3539890 Lglibgdo 11,486 7,056
LogMNM 3MbFBHMMEl 9398 gdsMmgdwen bgzs LsfFsmdmgd by

3939990 Lglibgdo — 111
Lier 353980emo Lglbgdo 11,486 25,647
3mdMsmds go3gdme bgbbgddo oym dgdgyo:

2023 2022
1 0363560 25,647 3,555
8030900 Lybbgdo 43,071 29,978
235399990 Lglbgdol OGS (34,489) (7,704)
300gdmo 3Mmigbdo (1,514) (369)
Ba3MmE9bEM J98mliagseo 1,711 1,306
2)MH009MH0Y9J30035 35LEBEIM WOZ30YBYdE (22,444) -
Bo3MELM Lbgsmd0sb domgdwmmo Bomagro, [dobwo (496) (1,119)
31 ©g393d9&ls 11,486 25,647
10.  bs3336Hm EgdOGHMOMEO ©35¢036gdgdo
2023 fjemols 2022 fjemols
31 93988960 31 ©939889@0

L35 3MM EIOOBHMMIEO Z505H6YIdYBO 460 2,886
299030 99e0: Ibogrmbyero Ld3MIPOBM BoMagrols sbsGoEbo (80) an
bgep B3gs360 @gdodmmo @gxmasbydydo 380 2,809

2023 ferol 31 9393dM0ol damdstymdom 3mddsbool bsgs3Mm ©IdoGHMOME ©350s69d9d80 Bglvyeo
806s6LM0 59EH0ggd0L sBsEroDBo LszMgwodm bamobbol dobgwgom séob 89dwgyo:

30-90 180-360
808gobshy <30 g o9 oy  >360my Low

©IBOGHOL Gob3oL 393

2MbgdEo Ggnaligdwyeo 460

8000560 ROMIBdMEYdS 244 6 107 5 52
dmbserembyero

153MIOGHM MO - - 11 4 42 80
dbogm@bymo Botogols

2965339000 0% 0% 10,28% 80,00% 80,77% 17,39%
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0bgoli® 965Bg 85908398230 MG080B5¢m0b 05638560
33b ,,gag¢s 3698098 3ooggel“
2023 femols gobsblbmeo 56356083900l g368s6¢Hgdomo 8960836980
(00566980 3ea9029¢m08 5028b ¢v3(530)

10. 153530m ©EYBOBHMOMMO 35069890 (goaMAagemgds)

2022 Ganolb 31 9393300l damdstgmdom 3mddsbools bsgs3hm @gdodmbmm ©sg3smo0sbydgddo Bglivano
80b656LM0 5d#H0ggdoL s65¢0Bo bsMgEOEHM bamolbol dobgypgzom s@ob B9dwgyo:

30-90 90-180 180-360
808gobaty <31 oy o) o9 oy 360wy Low

©IBRMEOL MHobzol §39d

5MYdMEo F9g3oLgdwYEo

8000560 oMGdMMYdS 2422 208 101 29 95 1 2,886
dmbsermbgero

L53MYIOGM BoMSEO - - 6 1 70 - 77
Lo mbYEo Boseols

396533900 0% 0% 5.94% 3.45% 73.68% 0% 2.67%

80dM5mds dmbsermEbyano Ls3MIPOGHM DsMseol s6sMoiEbdo 3gdgyos:

2023 2022
8mbsenmEbgemo bs3MgEodm BaGMamol s6sMoabo 1 0sbgs®l 71 107
36aMoEbols 94abs / (o1)g89ds) Herol 306053¢wmdsdo 3 (30)
BmUsgmmobgmo Ld3MgEOGRM BaMamols s6smoabo 31 ©939839MU 80 77

1. gawo @ gawob 933035egbigdo

2022 femols 2021 fiemols

31 9398890 31 @939889G0
0030bsMYg 5635608900 d5639080 2,236 1,667
6500 B0 Lagrsmmdo 16 129
bO@ SO0 @ ol 933033gbhgdo 2,252 1,796

303356008 @Mols s ol 933035¢96¢d0L doMomsEo bsdmgdo sbmagligdreos bsgsHmggaml
3mAgmEome 856330, Mmdgubsg »Standard and Poor's“-olb s ,Fitch“-ol La@go@obam Losagb@mgdol dog®
30603900 59300 BB go@obyo.

2023 figerb g3ebs ©s Bwyemol 93303500963 gdbg sMoabyyeds bsdMmmEgbdm 8gdmlsgseds 107 wsto (2022
§.: 57 @wst0) 9goy0bs.
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obganolsrys 9bs by 358mB398¢9em0 Mmt0g0b5cm0l 025688560
3L 939 36M9dovyd googgml“
2023 fiemol gobsblmmo 563360835800 gs685MH9domo 8960836980
(00566980 8 gdenemos s05b s®do)

12.  segdmemo bglbgdo

2023 Gemols 2022 fiewols
31 ©939889M0 31 ©93g8dgMo

30@9dvo Lglbgdo - doMo 11,628 7,614
dongdmmo Lglbgdo - sMmoEbyiemo 3MmEgbo 37 25
Lyen sgdyero bglibgdo 11,665 7,639

d398m»  gbMoerdo  o®mImagboros Fo@gdmaro  sMBsMsgo  Lgbbgdo 2023 fFarol 31 ¢g393dGMOL
9 MdsMHgMdOm:

0133330MZ9E0 byBg3Megdol /

IR B3E0E)BOL MMORO  EGIHZOL MHORO 38Lglibgdgero 658020
053mbv9M0 0gbo 2023 2024 JoH0¥Emo 3mIgMHEOVIE0 3630 11,665
11,665

J390m»  gbMowdo  Fsmdmpagboos BoEgdmro  IBsMszo  Lglbgdo 2022 ferol 31 0g399dMOL
Oam3stgmdoom:

003530M39¢0 byBg3regdols /

R ) (33E0EJdOL MHORO  ©IBIHIOL MMORO 38Lglbgdgemo 65800
053mbm®o 0gbo 2022 2023 JoOo 30393009000 dsb30 7,639
7,639

2023 s 2022 fiengddo 303356050 560 3dmbgos bgbbgdo sa0EmdMOg 3oy sdo.

MEbOn® gseBedo ©Egbmdobomgdmmo Lglbgdol bsdmsenm dgfimboo bsdMmagbBm as6s3ggomo 2023
B0bsBLMmO Farol gs63sgamdsdo ogm 6%, 2022 ol s0bodbrmmo 36533900 sLggg ogm 6%. sebsbodbagos,
™3 2023 gobsblv® Fgwb mEbme® gswey@sdo bgbgdol Esxstmzol bsdwsem 35@s ogm 233 wy. 2022 ol
9b 353 oym 125 my.

0b6g8m®35305 53@039d0L Fglsbgd, MMmdwgdo bsdsbzm Lybbgdol MBOHMBIgEYMBOL bgsbl Fomdmowygbgb, s
396bo3900 35¢0EgdMYd9dmMs6 Fglisdsdolimdol msmdsbg dmEgdmeos 21-9 8960836530.

50909900 bglibgdol dmdMamds sy 3sd3m0ymMmgdIMS:

2023 2022
1 036356l 7,639 2,625
Lglbol swgds 33,353 15,783
Ls3MmEg6G M batxo 1,199 670
39BEOEO 3MMEgbEH0 (1,184) (651)
doMo 056b0L oRaM3s (28,342) (9,507)
L3ELe LbgsMdOsH Boggdvyeo Bgdmbryemmds (1,000) (1,281)
31 9398896l 11,665 7,639
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03 eroliz® 965b9 859m83982¢0 MGH0g0b3emob 025588560
33b ,099¢s 369g80md 300gdgemb*
2023 fiemol 3obsblim®o s6g3(08900L g368sGHgdomo 8960836980
(00566980 839029005 505l r3530)

13, b353mm s bbgs 3MmgodmAummo ©sgaerosbgdgdo

2023 Gemols 2022 Gemols
31 @o339fo 31 @38tto

L5353MM 3MIVOGHMMYYIEO OZ0569BYdO 1,830 1,583
QMO0 Lsbgegslim 35¢rYdMIERdS 782 393
39PN YBYOOLS QS btk gdOL sBsMOEbO 15 15
390LbEYMO 0300 6©IdO 9,430 23,756
Ubgs 36 14
LI 1535300 s Bbgs IHIROGME I ©335e036gB9d0 12,093 25,774

14.  999mbsgsero dmabdsmgdergdmsb gsgm®magdrmo bymB8g3Gvmgdgdowsb

2023 2022
990903500 bagmberol 3o4og0@sb 187,323 90,383
999mbagagno gofigmemo 8mdlsbm®gdgdosb 1,593 1,026
Liyer 898mbagseno 188,916 91,409

2023 fewol  g9b3sgemmdsdo  Logmbeol  ass3gds bEIdMEs ©MMOL  gaM3zgme  8mdgb®do, bmem
8maLsbvMgdol 255935 - EMMOL 3s6dsgEMdTo.

38356058 500565 gAMLz msb ©s393d0MYdIEo 9090 bagsFMHM EIBOGBHMOMO I3 0s6989d0 ©
LabyEBe3OIErdm FerEdIEYdYLO:

2023 fiemols 2022 fiemols
31 @3089m0 31 ©gagtBgo

1535300 ©IOOBHMOIEO 35061 IBO 380 2,809
Bobge39 36 gdM 35¢EdX)YdR0 - J080bat] Boffogno 3,041 8,082

5535360 3mmbmzbgdol s00s6M9ds bmMEogeEgds 35906, MmEabsa 65BLINOIdIBY MBE9ds M30MHMdM bEgds.
Lobgdg 3 gdm 35eEIdMEYOIB0 0MZgds 30gbBgBoLEE Bomgdme LsBEsMMmI© @ FoGdmomagbl
300356000 35¢rgdEgdsl, $9 3E0gbBHgdL bagmbgero 3ssbigl.

3,041 @Ml mEYbmdoo 3m33s6ool  Lsbym8g3BHMEgdm  35EEIBMIBIBOL  500sMGdS  F9dmbsgEs©

dmbsermebymos 2024 faamb. gl LsbgeBg3emgdm  3sEEYBdMadIB0 353806 9ds  LosbysG0dygdMm

®5H0@80 ©)3859mBoEgdYe Fgbslitmandge 35eEdEgdgdL. 2023 Faarb, 33356058 gdmbagerol Lsboo
500565 8,082 sto, Mmdgaros bssbas®odagdm 3gMomeol @sbsfyoldo swMogbomo ogm bsbgedyzHmmgdm

3590w gdgdol bsffoerdo.
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0bgrolioy® 965%g 3s8emB39829er0 MBGogobserols stgdsbo

33l 939 3My8owd g0oggml”
2023 fjerol gobsblm@o s635(083980l 36856 Bgdomo 8960836980
(0256b980 B 90-9er0s 505U ¢36d0)

15.  gsy4o@nmo 3GmEdgool mzomnomgdmmads

2023 2022
MM 3Mmb3MgEe 9mdg6EHdo 394oryemo bodmbenol mzgommomgdmamgds (134,382) (68,768)
Q©OMOL 356853¢Md50 35§90 FmALEbMHIdOL MZOMWOMYBdEYdS:
39MLeBoerols batxgdo (1,198) (713)
59$H030L gs9mygbgdol MRwgdol (339000 (89-7 89608360) (980) —
FgLyoero dmaLabvMgdgdO (484) (290)
(3390200 badxo (89-6 8960d360) (99) (154)
2580mg9B98emo Lsbamxo Bsliswgdo (50) 29)
Ubgs boexgdo (85) (65)
bem 39go@aemo 36mEijaool 0g00poMgdrimgds (137,278) (70,019)
16. Bmys©0 s 3©30bolMmsgommo bstMxgdo

2023 2022
39MLmBoEnols baMxgdo (1,483) (890)
39909496900l MBd0m 29aMEg3wIE0 59303900l (3390l batxo (8g-7

89608365) (1,152) (721)
3900LoboYd0, FgdOL FoEslbIEOL oMW (1,001) (497)
3MMBgLowEo mdbsbr@gds (695) (180)
(339975 Q5 53MBHODHEOS 671) (429)
939350060 5 B0 OMYDdMENGOOL 5gEHNZJOOL OXSMIONSH
5353806780 boGx B0 (246) (187)

Lomgolig batxo (137) (198)
Lo303067dM batxo (124) (49)
Ubgs batxgdo (447) (155)
Len Dmgd@o @ 3p806oldHag0memo badxado (5,956) (3,306)
17.  635¢0Bs300bs s obGHModMaool batxgdo

2023 2022
930505%9 25590 bodxo (2,286) (1,211)
@OLGHOBdM300L Lot gdO (1,258) (486)
39MLMBo b 535380MYdO bR 9dO (690) (389)
98mBE0LS s (603 FmBLEbMHIBOL baxo (104) (14)
Laffzo30L batrxo (56) (35)
GHOBL3MOGHOMYBL bty o (26) (18)
Ubgo batxgdo (63) (103)
b Ggseobagooly @ @olihodreool bafxgdo (4,483) (2,256)
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063¢emolirt 965 By 350m839879¢m0 MmEH0g065¢mol 056338560

33L ,0939¢%hs 3Mgdowmd googgmb*

2023 fjemol gobsblm®o s6356083980b 336856 %gdomo 8960836980

(00566980 8mpgdeyemos sosb ¢rstdo)

18.  gobsblmMmo Bg8mbagsemo

2023 2022
La3Mmm396¢)M Fgdmbagseno 1,819 1,363
B3O Iibgsmd0sb Gomdememo §obs Bgdmliryemmds 524 -
BobaBLYHO Mez3EYdMBOL byedg3Mnmgdgdol bgasbego 3ggsligdoom

800900 G90mbvgemmds (21-9 8960836s) 349 1,186

by gobsbln@o ByBmbisgsemo 2,692 2,549
19.  gobsblmGo bstixgdo

2023 2022
Lo3Mmm396¢™ batxo (89-12 8960dgbs) (1,199) (670)
L3396 batxo Loy sOHM 35eEdEdYd%Y (39-7 996083605) (505) (187)
Ls3MLm Ibgsmd0s domgdamo Faobs BoMowo - (84)
Lbgo (49) (58)
Lgee goBsbln@o batrrgdo (1,753) (999)
20. 3530¢hsemo

20.1 bsfgbigdm 3s30¢seo

2023 erols 31 ©9393d60bs s 2022 ferol 31 ©g393dGol 8amBsegmdoom, 31835600l Lsfgbgdm 3s3o@swo
2,900 @300 3560b5B03Ms. 3m33s600l 100%-b Bermdl 33L ,mga93)s dmGHm®Lo®.

20.2 358mEbs@ydMmo Eogz0gbrgdo

3™8356050 2023 gl g53msEbas dolo sOLYdMEo 3sGBHBomMydolmzol ©03009bwo 29,800 ol (2022:

24,281 @560). 3503bsbEI0 ©030©I6EOL BMMISMEMEO FmdMamds dmEgdmwos 4ggdmo:

2023 2022
1 056g356L 23,756 =
©0300960b gsdmibsgds 29,800 24,281
©030©96©0b 35@sbos (21,682) (525)
MON0YONY3J30035 353990 Lglibgdmsb (39-9 B9bodzbs) (22,444) -
31 9398396 9,430 23,756

Ay A= A

33



obgenolbizy 9bs by 850mBzgBryemo mGogobseols mstgdsbo
3L ,g39¢)° 3Mgdowmd googgmb“
2023 fiemob gobsblemo s6a36083980l 356836 gdomo 8960836980
(00566980 Fmpodemos sosl ¢rstdo)

21.  306MdOMO 35¢EgdMm9dgdo
L3g503bsbsM 356mbBgdMmMBs

Lags®onggarml Lsgo@sbsbo@m bob®gds 8gEs@gdom sbogros @s bBomos bs3sbmbapgdem 3gwowgdgdo,
MBOGFOSNO0 3ob3EbsYdYd0 s LsLSASGMEM A5®sFY39H0WYdYd0, MMBwgdoz bdots dmbomgzsbo ©s
2OD0gONLFobss0EMs s bbZa@slibgs Lagsslisbsm wfiygdol Bogh asblbgsggdmms 890degds 0dbgls
39390990. 35sLIbEIdO 9J398wIdIMIDs FILOBXZL s dM3zEg3sL Bmgeo Gogo LabgwdFogzm wFygdol
8096, GMIWIdLsE 9J30 93930 XMLy ©s  LaMaggdol ©OLMIBOL MBEYds. LagdsEsbsbsm
396M0m©ydol 899mEagds 8glsdegdgaros Lsdo Farols gsbdsgarmdsdo.

bgddmgsbgmds  @sefambgdmeos,  OHm3 3B 59335HMOI©  3d0mzseobfobs  Lagswsbsbsm
35@YdMgd9d0  LogsMmzgEmli LsadsEslsbsm JsbmbAEIdEMdOL, MBOEOSMMO AsbEbsYdgdOLs ©
LsbsdsBnmem  350sfY39HoEgdgdol  Ls3MmsMo  0BBHIM3MYBHE00L  Lsxmdzgem®y. Bsg®sd  Bglsdsdobo
M636m900L 06GHIM3MYEHs30s 8godergds 35blbgsggdmegl 3m33s600L 0bEHIM3MEHIE00LY0E ©s vy obobo
39dgd9b bs3mmato 0bEHIM3MYEHEo0L asbbmMEogEgdsls, s3sl, Bglsdms, 860836gmgsbo Bgasgwgbs
3Jmbogl Bobsblim® sbgsM0da90s%by.

3306539870 33¢oggdo

J398m® 9mEgdnmo 53G03900 ©oF0MeZ3xdIo 0ogm 0363900Las6 sngdMo bglbgdol MbOMBzgwymaol
Lsabol bsboon:

2023 fiemols 2022 femols
31 9398890 31 9398dgMo

90f> s Fgbmds-boga9dmdgdo (8g-6 s dg-12 89603369d0) 62 75
05679565-000650099Mgd0 s 50FM30emds (39-6 s 89-12
899608369d0) 112 153
BoLogMbem-Bo¢YM0sE MO BoMaggdo (89-8 s dg-12 89H0d369d0) 24,306 12,266
34
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0baeroli® 9bs By s0magbcro mmkogobserol mstgbsbo
33b 9390 3M98ovd googgemls*
2023 figrol gobsblo 36336108980l 336856 ®Hgdomo Bg6odz6gdo
(00566980 8eaggdrncros sosb ¢ns&do)

21.  306mdomO 35¢EIdMEgdIdO (353Md9e9ds)
0530090mB9d0

2021 ferob 31 ©9393dGOL  BEaMdsMmdom  3MmB36058  RsoBMBIs  ymzoldmIzggwo  MezEdMdOL
59 P3H@gds JoOOYE 3MAIMEFOIE B363mB. aMBHO0L Batwgddo, 3Md3sBos 0dggs dobo Fdmdgaro
30835600 @5 baghom 3mbBHHmmb ©sg398wydsegdrmo bsfamdmgdol Bglitmargdols 3s@sbEHosl 35630l
8085600 850 bglibgdmsb ©935330MYdOM. 3MB360s 3G JoLEHMEMBL Fglisdg 3060l MsZ3EIBMBL.

2023 ferob 31 ©939836(0l 3amdsmrgmdoo 39090 Ms3EIdMBIBO s0as 3mbO 588 EMEWMHOL MEIBMdOM
@5 0bobo Moo FoMdmpagbowo:

80b6sBLmGO
33gdmdOL
boeBgahrerdodol
396980600 — ©535380Mgdwo BoguoBsamgo  §B0bs Ladaablie
280006%0 Boarggo eV v Goligo ROOIOILOS
3m335600 83U ,00939()d M0 CB3MMEHO* WOMO 280
3m339609 83U, Hmomds 396¢M0 09ga9¢s" WOtM0 131
3035600 33U, 093930 EOLEBHMOd(305* oMo 403.410 125
3md3s60s 33U 09390 JoM MYbEHO* O ’ 79
30035605 3L, 093930 HOMYOEO“ GO 47
3M03560s 3L ,,00939()d MXOLEHOZ0" QSO 34
30335605 33U ,,00939(%)d 30500 3MMEgHO* @OMO 31
3035600 3L ,0939H)d HIBEHWLO* MO 2
lyem 403,410 729

2022 Gerob 31 9393dM 0l damdstgmdoo 398@ga0 M3IBdMBYBO 3303 50sLo 38 EME GOl mEBMdoc
@5 0Lobo Hos FoMagbogro:

BobsblmGo
05309dMdOls
By BY3MEwgdydoL
396980603%0 — ©335380MIIwO BofuoBxrg@o  §B0bs LsdaesBlim
280060 oatrggbo 3> Gobgo QOORIOS
3035605 98mdgEo 333560 @00 146
3035600 3L ,Hmom®s 39BGHMO MYagHS* @WsMO 172
30835600 33U 009390 M0gML CA3MOEO* OGO 405.300 298
3M03560s 336,099 0M5g 9bgo dols“ @OMO ’ 179
300835600 3L, 09393 EOLEHMOdWE0S" WOMO 102
30335605 33U, 098930 JoO MgbBHO* QOG0 76
Lo 405,300 973

2023 ferosb 3m3356053 5939 030LMS Logs®bEHOM 35eEIdMEYds YL 3335600l Bog® 2022 s 2023 Foemb
3993390 MBI 0REE30gOMI6 ©s39g3d0MgdOM

50656LHO Msz3gdMdOL
dsguodsgrmMo  bgemBg3Giyemgdob ffobos
35 cobzo L3dsIBLMm PoMgdmmgds
d9mdgo 333560 360 290,884 4,747
b 290,884 4,747
35
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0bgamolizy 9651y 358mtizgboemo mkogobsemols 0sidsbo
33l ,,00939¢° 39800 goodgeb“
2023 fiemols gobsblim@o s63s¢083900l 336856 HIBomO 960836980
(00566980 B 98o9em0s 505l ¢3580)

2. 306HmBomo 3oemEgdmgdgdo (3536dgmgds)

30835600l 8096 3539300 M33IdMBYBOL BmIMIMdS Ferols 336353 mds3o oym 398ga0:

2023 2022
1 063t 973 1,409
ficrols 396853e0mds80 5390730 BobBsBLLMHO Me30dMBOL bamBg3HXIEmgdgdO 4,852 750
398mUiremds bysbawo 99a3sligdosb (349) (1,186)
31 ®0308896 5,476 UL

2023 fewrob 36853mds80 ©IEd 33356059 ©s EMBOWBs 3MB3360gdB> RsbYML LsgmmsMo Lglibgdols

39633900 bsfowo Bggyse 33356053 byardgm@go Bgsnsls BobsblrHo 053dMBOL 3seEYBMYBs ©>
5Q05M5 Fgambrermds 349 @stol mEgbmdom, HMBgwog psmM3seobfobydrmos obsblm® Bgdmlsgsewdo.

30b0dbmo 8mbsagdo 2022-8o 895096s 1,186 ea®ls.

Lsbgemdg3Mmmgdm ©s0ddgdol Bglitrmmgds

308356050 5306605 3MBIMYHO bbby 8g3Mmgdm ©sMIAId0, BMIW9dog 8gHILsE dobo, dBmMdyo ©s
QMBOEo  3M33560930L  Ladsb3m Lgbbgdl v393d06Egds (89-12 89gb0dgbs). 583356 3sEEYdMBGOME
892Lsd38cd8, Bglisdrms, gddmofigoml Msdymzomo Bywgagdo 3ma3sEoobmgol. 2023 Fwol 31 9398360l
8pMB56MgMdom 3335605 su¥MIdEs Y39 LabyEdg3HXIEgdm 30GHMB.

22.  @gobsbbyyMo Mobzolb Bserangs

3M835600L doMomso BobsblMo gsargdmwgdgdo Bgagds s0IdMEo Lgbbgdobs ©s bags3mm s Lbgs
3OIROGHMONO ©I35¢06gd0LYs6. 53 BoBIBLLYMO ZseEIdIMEYBIBOL doMOMIEO FoBB0s ©sTOBIBLYBOL
8mbozs 3MB833600L Lam3gMmagom ©s LsobggbBoEom Lsgdosbmdobmgol. 3mB3s6osl 593l ¥MBMswMmE Msgolo
Lom3gMsaom Lsgdosbmdol 8ggas@ Bo@gdnmmo Lszs3Om ©IBOGMONWO ©s35e0s6d9d0, BoBsBlvemo
©5f9bgdregdgdol dodsMo dmmbmgbgdo s Mo s Bmerol 933035 gbHYBO @ 353930 glbgdo.

3335605 993989056985 Ld3MIOGM, LgsWMBHM, WO0330ENMMBOLS s L3MMEIBEH™ 39653390l Bol3gdL.
bagMgodm Hobzo

B53690G™ MHolgo Mol Molgo 0dobs, HMB 3MmbEHMagbEHO 396 F9sLEHME9dl Bobsblv®mo 0bl®®mWAgbEom 6
30963096 353MmMgdo byerdg3Mmangdom gsmzgswolffobgdwme 35eEgdmEgddL s s8om 3MB3sbosl
806BLNHO D3G50 Fos@agds. 3MmB3s60sk Ls3MYEOEH™ Mobo 593l Lsm3gMmsgom Lsgddosbmdols (AoMomsEs©
B535300  ©9OOGHMOMO  ©35w0sbxdIV0) ©s BobBLYAO  bgBosbmdol  Bsfoedo, sbggg B639d80
396053b9d0 565869006 53MmB0bsM.

3m335600b dogdlodseeMo ©sg398gdsMIds Ls3MIEOGHM MOLIBY 39H03900L Jesligdol Gobgogom s0lsbgds
Bobsblmo  amdsmgmdol  sbysM0dygdsdo  FaMdmagbomo  Bobsblvmo  sgBHoggdol  Lsdsgsblem

00090 gd53d0.

2023 femols 31 2022 fiemols

©)30%09%0 31 @o39d8t0
15353MM EYOOBHMOMEO 35¢06xdYdO (89-10 F9608360) 380 2,809
3939970 Lglbgdo (89-9 8960036s) 11,486 25,647
B0 5 B0l 933035¢964H9B0 (B89-11 89608365) 2,252 1,796
L bag@gmodm Golizol 8sguoBsemo Bmgmembs 14,118 30,252
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0ol 965%yg 338mEl3gBrIemo MaBOgobsrols 03638560
33l , 09393 3698018 300dgemls*
2023 femols gobsblrmo 3636083980l 336836Hgdomo 8960836980
(00566980 Bepg0o9em0s s095b ¢r36580)

22.  gobsblmMo Golzob BsGmgs (393MAdgmads)

bsgs.36m @gbodetemo @sgsaosbybybo

399BLYMIBOL 565E0BO brogds dmbsermbywo bszMIEOBHM BBl gbsgsbgdgwo sBstogbol s@Mogol
398my9b9d00, 56356083980L Yymzgwo MsMoobmzob. EsGIBIMZIBOL ©EMBY 9737IB9ds 35SRIIFOWIBMO
©©JIBOL HomEYbmdIL BaGseob Bligaglo Jsbsliosmgdergdol 8dmbg bbgaalbgs Lsdmabdsmgdam LyaBgbEgdols
QIXBNBIOOL Loxdzgeby. ©osbsm0Bgds sLsbsgl 3sGermEBY @sBMIBIBM B9gagdl, Bwol EGMOm
QOO ©s MBogHY ©s BglsggMol 0bEMEBsz0sb Fambrymo dmgwgbgdol, sGLYdMEo 30MHMBYSOLS
©3 b38mBagerm 93mb6mB3037Mo gomaMgdol 3OmaBmbgdol Bglisbgd, HmBgwog Lssbasmodagdm msmonobmzgols
360l byerdobsfizmdo. Bmyss, Lsgs3OHM IBOAMOMO ©Z03BYBYdO BsdMOfgMYds, M9 oliobo gHm
FawDy 890 39H0MEOm 560l Z3sRIPIGO IO ©d 5O FoMBMsygB9b LsdsBMsEysBmYBgdols bsgsEl.
3835605 B3gmgd®og 56 Barmdl MbOHWBIgEgmBol Lsgbgdl 6 5369w0EH039d.

30335600b  byerddegsbgrmds  psbobosgh  ©IMBIMIZ0  LsZ9FOM  ©IBOGHMONWO  ©Z5w0sBgBIBOL
3950056md0l  3B5oBL s 39IIIOWYBN™  BBYBL.  3dgb  358mB0BsMY,  bgddmgsBgEmmds
89Ld330b3 300RBYZL 35E0BMBOL Bglabgd ©s LazMYEOEHM MOlME ©s35380MYdrO Lbgs 3sBBsMEIBOMO
0bgm®3s300b 39-10 9960836580 FomBdmeygbabs.

308356050 56 593b bagMgEo@™ Gobzol 3608369wmazs6o 3MBEYBEHME0s, B LsdMBbAMIBE® dMMEHRBIO
©0396Log0E0MIBNWOs  EOEO  MsmEIbmdom 39Mdm © 0MMoEoE 306 dmIbGIBWBL  dmEOL.
800bgsgs@ 08obs, HMI  EIBOGHMONO  ©EZI03BIBIBOL  38mMEIBsbY  BmPdgEgdl  93m6mBozMeo
BJOMMID0, byeddgsbyermdsl JosBBos, M oM sOLYIMBL BsMagrol B60dz6gEMzgs6o MOl FobBLwE
3639M083989880 1339 s0MOEbYWO BsMoEbgdol Bowds. sligzy, BoB8EobMmyMdL dlbgowo Jwogbdgdols ©s
89bsd580b0 dmmbmzBydoL daMdsGIMBOL YM39MELOMmO BmbBoEMMObYO.

8080639 3b356%03Yg ©s 39350056 56586398y 856053b989¢m0 Geyems@o bsblikgbo

3M835605  LagMgod™ Mol  dsMmegh  byedolbsfzmdo gmmse@o  bsblMmgdol vogbo  Bsfowols
bagsGorggarmb §sdyzeb 39639080 gsbmsgligdom. 3m33s600l bymddngsbgmmds 88035@ 53mbEGHOMEgdl 0d
35639800 LBoBMLL, GMIgdTog 5650MYd0 5Jgb FbmszLgdwmeo.

856992970 bgbbgbo

bglbgdo 3339dnEos baghmm JMBEGMEL ©sJ308EBIMIBME 306gdBY. byemddngsbgwmdsl bxgms, HmI
5653500l 36083690 m3560 MHObZo 96 sGLHdMBL.

LsdsBMHMm Mobzo

L3dsBOM Hob3Ydo FoMBmoBmds (5) MEbMMEO 3Bl ©s (3) 3GMEgbEH0Bo 35eEIdMIdIBOL oS
3mB0E0gd0©6, HMIgdoE d5bIMBY BMYs© s b3gE0ROIMG BdMIMBL 99398YBMYDS. bgeddngsbgamds
5fgbgdlL wodo@gdl Mobzol @sbydggd dmErEMdsHY, Mobo Bmbo@m®obaoa bryds YMgImEEOMMI©. M3,
3Lgoo Boamds 396 MBOMBIImYMABL ©sE335MIPOL 50BMEbaMIL ©sFgligdrmo wododol Bgzom dsBsmby
dm3bs®o 3608369wmzsb0 33w owgdgdols 998mbazgzsdo.

93636mdgmds  LadsdOHM  MHolggdol FodoMm, MMAdoE J3gdmm Mol FsBlabEgGHMMO, 9imIbIds

3M9803096G0L 33wowgdsl, gzgars bbgs 30m98030g6E0L 3mw©Bog mbyby Fgbs@Bmbadom. 36sd®ogsdo gl
B535M5EM 56 560b s MdEghody 3mgnR0E0gbGHOL B3Eogds Bgbsdms 35380MHEIBMPIL, BsgsTOmS,
Ls3MmEbG™ 396533900 56 MEbMMEO 35Ol 353300 JNOLOL (3O BL.
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bl 96519 359mBag8eemo mogobsrols 03 ds60
33 ,ga9G° 36Gg8ovyd googgml“
2023 femols gobsblmto 56356083980l g3685GHgd0mo 8960836980
(02566980 8mpgdoyemos s0sb ¢rs&do)

22.  gobybbyMo Mobzol BsGmgs (39pMdgagds)

Lagsememdm Golizo

3MmB3560s Lagsry®m Golgl asbfiggl 0dost as8mBEobsty, HMB sGLYdMBL Lbgsmds Yo3s-a390@30l,
509090 bglbgdol 35eHYOLy ©s 3MB3sbool bsdmBsm ZseeEol BeaGol. 3mB3s6ool Lsdrdsm gsenwyds
130M5G LI FONN@O @605 (,L). FsEr®s, HMBymBog gb M3gHE0B0 M30MIGISE 560l gsdmbsdmmo
360b 589 EMEMO, 93MM s 053mBXMO 0gbo. 5d9E yzgwsby 8608369 Mz360s 33G0RIBIdO 588 OGS
@5 936M™do.

d308mo 8mEgdne gbGowdo Fgxs39deros 3m33s60ol ©sdzgdEgdMmYds MEbMMMO FsvEOl goE3E0m0
3060LoL Mol by bssbysMOTYIIM 3gMHOMEOL dMEPMU:

2023 fjemols 31 g38BgG0 2022 fiemols 31 g3889Ho
BIWSRO BIWEO
B0 BobBLHO B0 Bobsbln®o
BoBBlmMO 3oemegda- BobsBlnco gxmeody-  Bydm

5jdogglo  @gbgdo Bdm 3mbogos 5jdogglo  @gdglo  3mbogos
588 Mo 504 (999) (495) 6,491 (5,500) 991
036m 673 (2,040) (1,367) 9,067 (1,082) 7,985
0536160 0960 117 (11,669) (11,552) 38 (7,641) (7,603)

43980 dmEgdnee 3b®owdo Fsmdmagbowos dmpgds-BsMsol s 393030l FaMmabmdgmmds, Lsgsem@Em
326bob  3mbogMrem BsMamgddo gbsdem 33w0gdgdOL dodsOm, 3mB3sbool LsdGMBsg FserwEsliosh
808sGmgds80, 0dol  emgserolfjobgdom, ®md 3m33s6os ygggms Lbgs 3L 8vEBog 3mbogosdo
390656RMB9dL:

2023 fiemols 2022 fiemols
31 ©g3089c0 31 @g3gdto
393wgbs 393wgbs
Bmg905-DoMdmBY  Fmpgds-BoMOEBY
588 Mol 10%-0060 359Ysmgds (50) 99
588 MmOl 10%-0560 goaalir®gds 50 (99)
936mb 10%-0560 358gstgds (137) 799
9360U 10%-0560 3omaslr@gds 137 (799)
053m69960 0960 10%-0560 393gscgds (1,155) (760)
053670 0960l 10%-0060 3o9930Lv9@gds 1,155 760
La3MOm3gbdH™m g965339000L Molizo

3M335600L 0bsbLO Famdstgmdsls s B 63350I8BY FI3Egbsl sbEIBL BBGdY doMmomsEo
Ls3OMEbBH™ 396533909d0L EMBYgdOL gMygmds.

939@s 360mEg6Hosk Lgbbl s Fwbs ©s Mol 933035 gbBHIL 993b BogboMmPWMEo LadOmEbEH™
39653390900 s Fglsdsdobs 3m33s60s 96 L LadMmEgbBH™ §96533900L Gobol Fobsdy 58 gobsblm®o

59$03900L5 ©s 35090 gdgdoLmzob.
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0bgcmoliry® 963y 850m8398e9em0 Mmt0g0b3cmol 0256588560
3L ,mg39¢)° 3Mg8ovyd goodgml“
2023 figrol gobsblimmo 363361083980l 336856 ®Hgdocmo 8gbodgbgdo
(02566980 8eag8oyemos s05l ¢rs580)

22.  gobsbliyMo Hobzol sGongs (pop™dgmgds)

0330©wMHMmdoL Hobo

©0330@OM30L Holzo sl Goligo 0dobs, MmI 3mB3sbosk gsmFommgds BobBLNMmO goemEgdryEgdgdol
BgbOgds, o3 rEolbdmdl 850 ©EIBIOZL B LsblMgdom 96 bbgs xobsbLmGo sdEogoo.
@0330@7)MHMB0L 3sHm3ol 30dstror 3mB3sbool Joamdss, 8xdgdobsa3s®s@ 0dol MBOWBagmymas, HmI
403930l 3gmbogl 3s@sdmliryeo gsegdrergdgdol sgsM30bmzol Ls3ds®olo wo3g30EMMMBd HMaMOG
BmOBo®, oby  bEHOILE  30HMdYPRT0,  ©EIZIRBIO  EIBsIIGRIBOL  AbEEOLs  ©s  3MA3sbools
©930¢5300bm30L LsgGmbols 3gdabols 35693y.

3835605 BOHYBZggmnl, GmI 0mEdogsE  ogmbBomb  Lym3gMszom  bsdxgdols s  BobsBlyGmo
3590 gd9gdol dmaLobrMgdolimgzol LsFoMm gumeso bsblMgdo dmmbmgbsdg doegdols 306Gmdoo bsdo
030l 363s3emdsdo. gl sdmMoEbsgl gduBMmYIsMMo FomsMYdIBOL 3mEHIBEoNm adg3egbsl, GOl
Fobslifot goblisBrgmag dgmdemgdgeos, 3sm Bmmob, d3BgdM030 35¢HLEHMRBIBOLG.

9398mm, gbGHowdo dmygsbowos gsegdmagdgdo 8sm0 sMBYBowo Lsbgmdy3Mmmgdm gs@gdol dobgogom.
OmEILYG  3OIPOGHMONWO  F5EIdMEIOIdOL  Mbby 3G 3Mob  Bodbomgdmo,  sbsbmao  Msbbs
3960L3%E3MYds L3bEGOTagdM 396H0MEOl dm@wml sGLYBMEO 30GHMBIIOL F3035@olEoBIBOm. Fssbos
MELONG 35eBH80 35dM0MZgds bssbysModagdm 3gMmomol drgrmbsmgol sMlgdummo Lsgseem@m bdme)-
3796Lob dobggz00.

9398m» 3mEgdnos B30 BobBLMMO ZsenEgdMEgdIdOL bsbyedg3MEgdm 3s@9do 2023 Funols 31
©9393360bmgol. Msbbgdo dOMGHM ©s 9MaEOlZMbEHOMIBdME bagmdzgmbgs FomBmpagbowo, dmogsgl
3mbsemEbye  Ls3OMEIbGH™  3oobEIRL s FBMMogbsgl  ByEdgIHMEgdgBOl  MEHMOgHMBINZEOl
393@9bsb. 3969x96G0 36 Mol BobBLMMO M3YdMBOL IMEAHMHMB ©353806H9B0m B30Ty Lsbols
965B@ommgdsb.

mombmgbsd
@1 L
0309y 1-@b 3-@s6 1-@b 5oy BBl
3o 3og98my 1203089 S5fesdy  8gdo by QoML
509dMo Lglbgdo 3,987 3,391 4,468 - - 11,846 11,665
BOOX MM ZoeEIOMIGIGOO 196 392 1,739 2,290 - 4,617 4,284
130656LO0 Mo3IdMBdOL
bgdg3mmwgd9do 82 29 587 6,209 - 6,907 5,476
Log53Mm o bbgs
3MIROGMOIo
0535056598980 12,093 — - — - 12,093 12,093
Lyem 8ci8sgaemo gosbegdo 16,358 3,812 6,794 8,499 = 35,463 33,518
39
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0bgemoliy® 9659 338m83989¢m0 MBOZOBIEOl 5933560
83L , 939> 3Mgdowmd googgml“
2023 fiemols gobsblimo 5636083980 336836 Hgdoco Bgbodgbgdo
(02566980 8eaggdenemos 505l ¢sd0)

22.  @obsblyyto Gobzol shogs (psaMagargds)

@03300MMHMdOL Molizo (3s3Mdgemgds)

RB0656bIO0 35 EIdMBIBOL 350sBMBOL 3Bs0Bo 2022 fierols 31 4398860l daMBsMgmBom:

mombmgbad
@ @1 by
ogf)  1-@b @b  1-@b  5fmy I
3x@o 30308@g 120300y Sfesdey 8o b  gofgdacgds
50900 bglbgdo 785 732 6,371 - - 7,868 7,639
Boox MM 3ogngdvYemgdgd0 160 320 1,441 3,785 - 5,706 5,014
80656LBH0 Msg3wgdMdOL
bgdg3magdgdo 10 22 367 764 138 1,301 973
L5380 FMM o Lbgo
3MIRoMGHYo
©535¢056939d0 25,774 = - — - 25,774 25,774
Umem 8mBsg5mo aosbogdo 26,729 1,054 8,179 4,549 138 40,649 39,400
3930%semols BsGmgs

38356059 56 3OEIEYdS 3530 Mb ©535380MYBMEO 3569 FmbM3bYBO. 3MB3sBOSL 56 593U 3530l
3560308 MBoEOI MO 3mEWoR03s, Fsgmsd byerddnzsbymmds oML 3330@swol Ls3zdsGolo dsBOb
89656BBgdL, H™B ©s5335gMmBo Ml 3m835600L Lam3gMs30Mm s LEGIFHIR0YEo dobEgdo.

23.  gobsblmMo 0blB@mBgb®gdol bydsGmeosto poMmgdwmmagds

B0b6BLYIOO 5dH0ggdoLy s eI YBIBOL LudsBNE60 WOMmYPBMERS MbEMzE9ds B Lsdsesblm
©0MYdngdSL.

800B6g35, H™8 08 BobsblMo 5gBH0ggdols ©s s IdKIEIdYPVOL LsdssBlm WoMgd MRS, HMBmYdOEg sGOb
@0330QNM0 56 bobosoEgds  8m3wg3sEosbmdom  (mm®dgH  mzgBg  B3gdo), ©s  BobsbLmEGO
3OQEYINIOIROLOZOL  (335¢gdsEo  badMmEgbBm  gbs3zgmom,  ebmmzEgds 8500 LsdsH@wosb
QOMYBNEYOLL. BogdboMmdreysbs339m060 s@gdrIEo Lglibgdol LsdsMmE 060 WoMYBHEYdS FsBOlsBRIMIds
90853500 B0 653509d0b obMBEHOMIBOm sBsgmynrmo d3ommdgdob, bszMmgEo@™ Molzobs s 3sEol
8gmbg Lglibol 8080bs6Y 356533907980 353myggbgdoo.

939@d> B0bbLMo 3dBHogo s BobsbLIMO FoaeEYdWYds, HMBgms LBIOMNEWOBO WOMmYBdXEgBIBOG

36mMd00s, LsFsOHME0s60 VOMYdMYDdIdOL 0gMsMJos8o 8)-3 EMBom FbEIds, F5MEs BMOls s GOl
933035969d0bs, HmAgdog 1-garo embom sMol Bggsligdwemo.
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B30l 965y s9mB982e0 mBogobserols 0sigdsbo

33b ,ga9¢° 36g80wmd googgml“

2023 figrob gobsbbo 36336083980l 356856 Hgdoco 8gbodgbgdo

(20566980 8eapgdeneros sosb qrs&do)

24.  653;mgdo ©s 33M0agdId0 89353806 BbIGHYIBE

8b509930, BrRsEsE, 0mzEgds 393538069, vy BbsMYIBO 993989BsMYB0E LsgHrm JmbEGmmls, 56 g
B3G9l 5g3L 6360, 3953mbBGMEMl dgmey bty 96 86083690mgs60 gs3wgbs 56 gHommderogo 3mbEMmMEo
9m5bEobml  8gmey 8bsGob BobsBLYG ©s LamdgMagom  adEsFY39HOIBIBBY. MoMYMEO dglbsderm
NOD0YIONIS3T0M0L  35BboggobsL, 49M5EIds 9d393° IOPOIOMMBOL  Fobrs®Ll s 3Gy FbmeEmo

L53sMNWYOMOZg BMOAL.

2023 fierobs 31 g399dM0l dymdstgmdoom, 893538069 8bstrggdmsb 6530980 ogm 8gdwgyo:

ofeegbo
8mdgemo 360l Ubgs 893938069 X80
3035605 bgeddmgsbganmds dbocggdo*
L5353MM IIOBHMOIEO OZoE0569dYBO (89-10 - - 26 26
99600365)
39399990 Lglbgdo (89-9 89608365) = - 11,486 11,486
Ba0x 5O 35)dw)@9d9d0 (39-7 8960d36s) (4,284) - - (4,284)
B53853MM @ LbZo 3M9OGHMOMO ©35¢056989B0 (367) - (260) ©627)
(89-13 99600365)
98mdg 3m335605bs s Bob Bgogmdogn (4,747) - (729) (5,476)
3m0356093%Dg 35399900 B0BBLHO MzEIdMBdGBO
(21-9 8960Bg6s)
3503babEYO O030©YbEgdO (39-13 d960d36s) (9,430) - = (9,430)
29L53980 bgaazsligdo (89-13 3960dg60) - (408) (3) (411)
2022 fierob 31 g393d96b, 393938069 dbsMggdmab B33mgdo ogm 898@9a0:
Bsenglo
88000 @360l Lbgs agsgBodgbmo X80
anB3sbos __ bemBdrgsbembs Bbstggbo’
B5353MM IIOBHMMYEO 8350569 dIBO (89-10 1,741
996009360) 647 - 1,094
3939990 Lglbgdo (99-9 99609360) 18,480 - 7,167 25,647
BO0X MM Zo¢YdIEgdgdO (89-7 B9B0dz6s) (5,014) - - (5,014)
L5g353MM o b3S 3MIOGHMMNMO 350690 (1,086)
(89-13 9960836s) (872) - (214) ’
88mdg 33356055 s B0l FgoEmdogn
3083560909 353990 BobBLYIMO MogzIBdMBYdO (973)
(21-9 89608365) (146) N (827)
39sLbEIO ©030YBEYdO (8g-13 F960336s) (23,756) - - (23,756)
39L5E930 bgargzsligdo (89-13 8960dg6s) - (171) - (171)
41



0ol 9bsBg 859mEzg82c0 Mfogobserols mstgdsbo
33L 939> 369808 googdgemb“
2023 femob gobsblm®o s6y36H083980l 336836Hgd0mo Bgbodgbgdo
(09566980 8eapg8e9em0s s505b crstdo)

24, 658080 s 3360ggdgdo 893538067 BbMYdMG (opMAgegds)

2023 fewob 31 93980600 EsLOHNEIRdMO Frmobmgol 893538069  Fbstygdmsb 83890 2560990980
©B0JLOMS:

8mbgemo oBsemglo Mebaol  Lbgs 83538069

3m33s60> boeddmzsbgammds dbstiggdo* X580
Lagmbenols Mgseobegos 2 362 1,370 1,734
9900535000 3589490 8mBLsbm®gdosE 3 1 163 167
898mlisgsgro JomoEsb - - 39 39
Bogmberol goqsbisyos 89dgbs (13) (262) (1,676) (1,951)
30600050 LB gdgdOL s BmBLsbrMYdIdOL Bgdgbs - = (437) (437)
Jots - - (81) (81)
Us63eodm batixo (30) - (61) 91)
Losmolg batxgdo (76) - (14) (90)
36mBgLormo dmdlsby@gdol badxgdo (434) - (175) (609)
3MBBaeMo badxgdo (84) - = (84)
396OLMBomsh 8393806 o batxgdo 3) (608) (115) (726)
L3BMEgbEM Jg8mbsgsaro 738 - 973 1,711
OX5MLME 5353800910 LadMmEgbBHM batxo (505) - - (505)
35Q8bEOMo oz0Egbogdo (89-20 B9Bodzhs) (21,682) - - (21,682)
B0BBLYMO 2oMBBH00L bgamsbsmo Bggsligdoo Bowgdwema (298) - 647 349
898mUryemds / (Ba®oo) (89-18 8960836s)
Ubgs 1 (46) (106) (151)

2022 frob 31 ©93938G00 EbONWdmo Fmobmgol 893538069 bsMngdmsb 993ga0 3sM0a989d0
©5530JL0MQS:

Ofeerguo
Moby0l

83mdyero  bgwddegsbymm  Lbgs 89353806 X80

3835600 () dbstggdo*
LogmBemols MgognoBagos 1,010 80 1,473 2,563
9909mUsg5¢m0 JoMnEsb - - 27 27
Logmbarols gocsbisyogos 89dgbs (1,369) - (717) (2,086)
30600050 L85 gdgd0L s dmBlsbryMgdgdols Bgdgbs (244) (1) (403) (648)
Jo®s (187) - - (187)
39LmBaols batxgdo (7) (359) (37) (403)
Lo3MmEgbG™ gdmlisgagno 860 = 446 1,306
La3MmEgb@m batxo - - (1) (1
0X5M5Lmb ©535380Mgd7IO Ld3OMEIBEH™M bt (185) = - (185)
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Thbilisi, Georgia, 01.10.2024

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Tbilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Tsereteli Ave. Tbilisi, P/N 01005000858, Bachelor’s
Diploma BH N00801, issued on 1999 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/174). I have
warned the translator Irine Abulashvili-Nikulski that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly
and provides true and accurate translation. I, Notary Sofiko
Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 45 p. 1 c.

Notary fee — 135 GEL according to Resolution N507 of the
Government of Georgja ;.:, “on applying notary fee”
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TEGETA PREMIUM VEHICLES LLC
STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Premium Vehicles LLC (the “Company™) as of 31 December 2023 and the results of its operations, changes in equity and
cash flows for the year ended 31 December 2023, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for;

*  Properly sclecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other cvents and conditions on the Company's
financial position and financial performance;

Making an assessment of the Company's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

. Preparing the management report consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with [FRS;

¢ Maintaining statutory accounting records in compliance with Georgian legislation and TFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The financial ftatements of the Company for the year ended 31 December 2023 were approved by management on 24
September 2024,

4:.—*\: - {)n“bjyalfl Management: ggyﬁ
Wi d. 7
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rvir?
Petre Tsakadze Marekhi Beridze )
"——.____.

Director Chief Accountant




TEGETA PREMIUM VEHICLES LLC
STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Premium Vehicles LLC (the “Company”) as of 31 December 2023 and the results of its operations, changes in equity and
cash flows for the year ended 31 December 2023, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

o Preparing the management report consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

o Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2023 were approved by management on 24
September 2024.

On behalf of Management:

Petre Tsakadze Marekhi Beridze
Director Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Premium Vehicles LLC
Opinion

We have audited the financial statements of Tegeta Premium Vehicles LLC (the “Company”), which comprise

the statement of financial position as at 31 December 2023, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to

the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the
financial statements and our auditor’s report thereon. Management is responsible for the other information. The
Management Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e I|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

B

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

), . 0T p
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24 September 2024
Thilisi, Georgia
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

24 September 2024
Thilisi, Georgia



TEGETA PREMIUM VEHICLES LLC
Statement of financial position

As at 31 December 2023

(Amounts in thousands of Georgian Lari)

31 December 31 December

- Note 2023 2022
ASSETS
Non-current assets
Property, plant and equipment 6 2,409 2521
Right-of-use assets 7 4,338 5,119
Intangible assets 59 36
Warranty related assets 964 337
Investments in financial assets 4 =
Total non-current assets 7,774 8,013
Current assets
Warranty related assets 677 236
Inventories 8 24,306 12,266
Loans issued 9 11,486 25,647
Trade receivables 10 380 2,809
Prepayments 1,122 860
Tax assets 1,093 -
Cash and cash equivalents o 11 2,252 1,796
Total current assets 41,316 43,614
TOTAL ASSETS 49,090 51,627
EQUITY
Charter capital 20 2,900 2,900
Retained earnings 7,990 540
TOTAL EQUITY 10,890 3,440
LIABILITIES
Non-current liabilities
Lease liabilities 7 2,186 3,465
Warranty provision 964 337
Total non-current liabilities 3,150 3,802
Current liabilitics
Borrowings 12 11,665 7,639
Leasc labilities 7 2,098 1,549
Trade and other payables 13 12,093 25,774
Warranty provision 677 236
Financial guarantee contracts 21 5,476 973
Tax payables, other than income tax - 132
Contract liabilities 14 3,041 8,082
Total current liabilities 35,050 44,385
TOTAL LIABILITIES 38,200 48,187
TOTAL EQUITY AND LIABILITIES 49,090 51,627

Approved for issuc and signed on 24 September 2024:

| )
4K g 4

U )
pete Tsoth ]

ctre T.mkt:tl/e Marekhi Beridz

Director ¥ Chief Accounta‘(

The accompanying notes on pages 8 to 33 are an inlegral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC

Statement of financial position
As at 31 December 2023

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2023 2022
ASSETS
Non-current assets
Property, plant and equipment 6 2,409 2,521
Right-of-use assets 7 4,338 5,119
Intangible assets 59 36
Warranty related assets 964 337
Investments in financial assets 4 —
Total non-current assets 7,774 8,013
Current assets
Warranty related assets 677 236
Inventories 8 24,306 12,266
Loans issued 9 11,486 25,647
Trade receivables 10 380 2,809
Prepayments 1,122 860
Tax assets 1,093 -
Cash and cash equivalents 11 2,252 1,796
Total current assets 41,316 43,614
TOTAL ASSETS 49,090 51,627
EQUITY
Charter capital 20 2,900 2,900
Retained earnings 7,990 540
TOTAL EQUITY 10,890 3,440
LIABILITIES
Non-current liabilities
Lease liabilities 7 2,186 3,465
Warranty provision 964 337
Total non-current liabilities 3,150 3,802
Current liabilities
Borrowings 12 11,665 7,639
Lease liabilities 7 2,098 1,549
Trade and other payables 13 12,093 25,774
Warranty provision 677 236
Financial guarantee contracts 21 5,476 973
Tax payables, other than income tax - 132
Contract liabilities 14 3,041 8,082
Total current liabilities 35,050 44,385
TOTAL LIABILITIES 38,200 48,187
TOTAL EQUITY AND LIABILITIES 49,090 51,627

Approved for issue and signed on 24 September 2024:

Petre Tsakadze
Director

Marekhi Beridze
Chief Accountant

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2023

(Amounts in thousands of Georgian Lari)

Note 2023 2022
Revenue from contracts with customers 14 188,916 91,409
Cost of sales 15 (137,278) (70,019)
Gross profit 51,638 21,390
General and administrative expenses 16 (5,956) (3,306)
Selling and distribution expenscs 17 (4,483) (2,256)
Other operating income 432 285
Other operating expenses (468) (372)
Operating profit 41,163 15,741
Finance income 18 2,692 2,549
Finance costs 19 (1,753) (999)
Profit before income tax 42,102 17,291
Income tax expense - -
Profit for the year 42,102 17,291
Other comprehensive income = =
Total comprehensive income 42,102 17,291

g}m

Marekhi Berldze

Ch1eFAcr&

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2023

(Amounts in thousands of Georgian Lari)

Note 2023 2022

Revenue from contracts with customers 14 188,916 91,409
Cost of sales 15 (137,278) (70,019)
Gross profit 51,638 21,390
General and administrative expenses 16 (5,956) (3,306)
Selling and distribution expenses 17 (4,483) (2,256)
Other operating income 432 285
Other operating expenses (468) (372)
Operating profit 41,163 15,741
Finance income 18 2,692 2,549
Finance costs 19 (1,753) (999)
Profit before income tax 42,102 17,291
Income tax expense - -
Profit for the year 42,102 17,291
Other comprehensive income - -
Total comprehensive income 42,102 17,291
Approved for issue and signed on 24 September 2024:

Petre Tsakadze Marekhi Beridze

Director Chief Accountant

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.
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TEGETA PREMIUM VEHICLES LLC
Statement of changes in equity

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Charter capital _ Retained earnings Total equity

Balance at 1 January 2022 2,900 8,280 11,180
Profit for the year — 17,291 17,291
Total comprehensive income for the year - 17,291 17,291
Financial guarantees issued to the Parent and its

subsidiaries (Note 21) - (750) (750)
Dividends declared (Note 20) - (24,281) (24,281)
Balance at 31 December 2022 2,900 540 3,440
Profit for the year - 42,102 42,102
Total comprehensive income for the year - 42,102 42,102
Financial guarantees issued to the Parent and its

subsidiaries (Note 21) - (4,852) (4,852)
Dividends declared (Note 20) - (29,800) (29,800)
Balance at 31 December 2023 2,900 7,990 10,890
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Director

for issue and signed on 24 September 2024:
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Marekhi Beridze

Chief Accountant

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC
Statement of changes in equity

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity

Balance at 1 January 2022 2,900 8,280 11,180
Profit for the year - 17,291 17,291
Total comprehensive income for the year - 17,291 17,291
Financial guarantees issued to the Parent and its

subsidiaries (Note 21) - (750) (750)
Dividends declared (Note 20) — (24,281) (24,281)
Balance at 31 December 2022 2,900 540 3,440
Profit for the year — 42,102 42,102
Total comprehensive income for the year - 42,102 42,102
Financial guarantees issued to the Parent and its

subsidiaries (Note 21) - (4,852) (4,852)
Dividends declared (Note 20) - (29,800) (29,800)
Balance at 31 December 2023 2,900 7,990 10,890

Approved for issue and signed on 24 September 2024:

Petre Tsakadze
Director

Marekhi Beridze
Chief Accountant

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC
Statement of cash flows

For the year ended 31 December 2023
(Admounts in thousands of Georgian Lari)

Note 2023 2022

Cash flows from operating activities

Profit before income tax 42,102 17,291
Adjustments for

Depreciation of property, plant and equipment and right-of-use assets 6,7 2,896 1,301
Amortization of intangible assets 6 3
Gain from remeasurement of financial guarantee 21 (349) (1,186)
Provision / (reversal) of provision for expected credit losses 10 3 (30)
Fair value loss on financial assets 2 =
Other non-cash items 22 -
Interest income 18 (1,819) (1,363)
Interest expense 19 1,704 857
Loss from termination of lease 7 - 107
Foreign exchange (gain) / loss, net 18,19 (524) 84
Trade payables forgiven (24) (12)
Write-down of inventories to net realizable value 8 238 64
Operating cash flows before working capital changes 44,257 17,116
Changes in trade receivables 2,414 (1,608)
Changes in tax assets and liabilities, other than income tax (1,225) 36
Changes in prepayments (262) (420)
Changes in inventories (10,741) (4,357)
Changes in trade and other payables 701 1,788
Changes in contract liabilities (5,041) 1,651
Changes in working capital (14,154) (2,910)
Income tax paid = =
Net cash from opcerating activities 30,103 14,206
Cash flows from investing activities

Purchase of property, plant and equipment (2,189) (2,019
Proceeds from sale of property, plant and equipment - 492
Acquisition of intangible assets (29) (24)
Purchase of financial asset (29) -
Loans issued 9 (43,071) (29,978)
Repayment of loans issued 9 34,489 7,704
Interest received 1,621 426
Net cash used in investing activities (9,208) (23,399)
Cash flows from financing activities

Payment of principal portion of lease liabilitics 7 (1,825) (614)
Repayment of interest on lease liabilities 7 (505) (187)
Proceeds from borrowings 12 33,353 15,783
Repayment of borrowings 12 (28,342) (9,507)
Interest paid on borrowings 12 (1,184) (651)
Dividends paid 20 (21,682) (525)
Net cash (used in) / from financing activities (20,185) 4,299
Effect of exchange rate changes on cash and cash equivalents (254) (881)
Net increase / (decrease) in cash and cash equivalents 456 (5,775)
Cash and caslj equivalents at the beginning of the year 1,796 7,571
Cash and cakh equivalents at the end of the year 11 2,252 1,796
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The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC
Statement of cash flows

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Note 2023 2022

Cash flows from operating activities

Profit before income tax 42,102 17,291
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 6,7 2,896 1,301
Amortization of intangible assets 6 3
Gain from remeasurement of financial guarantee 21 (349) (1,186)
Provision / (reversal) of provision for expected credit losses 10 3 (30)
Fair value loss on financial assets 2 -
Other non-cash items 22 -
Interest income 18 (1,819) (1,363)
Interest expense 19 1,704 857
Loss from termination of lease 7 - 107
Foreign exchange (gain) / loss, net 18,19 (524) 84
Trade payables forgiven (24) (12)
Write-down of inventories to net realizable value 8 238 64
Operating cash flows before working capital changes 44,257 17,116
Changes in trade receivables 2,414 (1,608)
Changes in tax assets and liabilities, other than income tax (1,225) 36
Changes in prepayments (262) (420)
Changes in inventories (10,741) (4,357)
Changes in trade and other payables 701 1,788
Changes in contract liabilities (5,041) 1,651
Changes in working capital (14,154) (2,910)
Income tax paid - -
Net cash from operating activities 30,103 14,206
Cash flows from investing activities

Purchase of property, plant and equipment (2,189) (2,019)
Proceeds from sale of property, plant and equipment - 492
Acquisition of intangible assets (29) (24)
Purchase of financial asset (29) -
Loans issued 9 (43,071) (29,978)
Repayment of loans issued 9 34,489 7,704
Interest received 1,621 426
Net cash used in investing activities (9,208) (23,399)
Cash flows from financing activities

Payment of principal portion of lease liabilities 7 (1,825) (614)
Repayment of interest on lease liabilities 7 (505) (187)
Proceeds from borrowings 12 33,353 15,783
Repayment of borrowings 12 (28,342) (9,507)
Interest paid on borrowings 12 (1,184) (651)
Dividends paid 20 (21,682) (525)
Net cash (used in) / from financing activities (20,185) 4,299
Effect of exchange rate changes on cash and cash equivalents (254) (881)
Net increase / (decrease) in cash and cash equivalents 456 (5,775)
Cash and cash equivalents at the beginning of the year 1,796 7,571
Cash and cash equivalents at the end of the year 11 2,252 1,796

Approved for issue and signed on 24 September 2024:

Petre Tsakadze
Director

Marekhi Beridze
Chief Accountant

The accompanying notes on pages 8 to 33 are an integral part of these financial statements.



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

1. Tegeta Premium Vehicles LLC

Tegeta Premium Vehicles LLC (the “Company”), identification number 401950938, was incorporated on 11 October
2010 and is domiciled in Georgia. The Company is a limited liability company in accordance with Georgian law.
The Company’s registered address is David Agmashenebeli Alley #129, 0131, Tbilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze.

The Company is an official importer of Porsche and Mazda brand vehicles in Georgia. The Company’s principal business
activity is import, sale and service of these brands.

2. Material accounting policy information
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statement have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The Company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going
concern basis for preparing the financial statements, the Management have considered the Company’s business activities,
strategy, principal risks and uncertainties in achieving its objectives, and performance. The Management have performed
an assessment of the Company’s financial forecasts and testing of key positions including financial plan and strategy
implementation, profitability, capital and solvency, liquidity. Based on this, the Management confirm that they have a
reasonable expectation that the Company have adequate resources to continue in operational existence for the 12 months
from the date the approval of these financial statements. The management is not aware of any material uncertainties
related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a going concern.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b)  Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to which
a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the sale of goods
and rendering services the Company considers effects of variable consideration, if any.



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(b)  Revenue from contracts with customers (continued)
Contract balances
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
obligations under the contract.

(¢)  Finance income and costs

Company’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee;

The Company’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.

(d)  Foreign currency
The financial statements are presented in GEL, which is also Company’s functional currency.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(d) Foreign currency (continued)

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the hon-monetary asset or
non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

() Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

()] Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/non-current classification.
An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

10



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
j)] Current versus non-current classification (continued)
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non-current.
(9)  Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

(h)  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash flows,
selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company

commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

11



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost includes trade receivables and loans issued.
Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For funds held in credit institutions (cash and cash equivalent, bank deposits), loans issued and financial guarantee
contracts, the Company calculated ECLs based on the 12-month ECL. The 12-month ECL is the portion of lifetime ECLs
that results from default events on a financial instruments that are possible within 12 month after the reporting date.
However, when there has been a significant increase in credit risk since origination, the allowance will be based on the
lifetime ECL.

12



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit
risk or to be in default following significant deterioration of the credit quality, which is determined as a deterioration of
the counterparties credit rating by two positions from initial recognition, or establishment of the credit rating at a level of
Ca or below. The Company’s issued loans and guarantees are all to entities under common control, therefore their
repayments may not always follow the agreed schedule and they may be subject to multiple contract prolongations and
restructurings. Therefore, the Company does not consider overdue days as a trigger for significant increase in credit risk
or credit impairment. However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding contractual amounts in
full before taking into account any credit enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously
written off decrease the charge for impairment of financial assets in the profit or loss.

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting estimates and assumptions — Note 5;
> Trade receivables — Note 10;
> Loans issued — Note 9;

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained. Continuing involvement that takes the form of a
guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2023 and 2022 include trade and other payables, borrowings, lease
liabilities and financial guarantee contracts.
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TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(h)  Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, which are integral part of the related loan agreements and bond
prospectuses, are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of expected credit losses at the
reporting date measured under IFRS 9 requirements, and the amount recognised initially less cumulative amortization
(Note 21).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(i) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.
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TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(i) Impairment of non-financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(k)  Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

0] Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

(m) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a leesee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

The Company leases various offices, warehouses, parking and service areas, showroom spaces and other equipment.
Rental contracts are typically made for fixed periods from 2 months to 6 years.

0] Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Buildings 1 to 6 years;
> Machinery and equipment 1 to 3 years;

> Office fixtures and vehicles 1 to 3 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non-financial assets.

(i)  Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease
payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.
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2. Material accounting policy information (continued)

(m)  Leases (continued)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.

(iii)  Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense
on a straight-line basis over the lease term.

3. Changes in accounting policies and disclosures

(@ New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2023, but did not have
significant impact on the Company’s financial statements:

> IFRS 17- Insurance Contracts

> Amendments to 1AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - Definition of
Accounting Estimates

> Amendments to 1AS 1 - Presentation of Financial Statements and IFRS Practice Statement 2 Making Materiality
Judgements - Disclosure of Accounting Policies

> Amendments to IAS 12 - Income Taxes- Deferred Tax related to Assets and Liabilities arising from a Single
Transaction; International Tax Reform—Pillar Two Model Rules

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 16: Lease Liability in a Sale and Leaseback
> Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with
Covenants.

> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

> Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture
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5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of financial assets
Trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents and related parties.

For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns.

The provision matrix is initially based on the Company’s historical observed default rates. The Company will calibrate
the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting date, the
historical observed default rates are updated and changes in the forward—looking estimates are analyzed.

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables and contract
assets is disclosed in Note 10.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic environment. The Company estimates the IBR using observable inputs (such as market interest
rates) when available and is required to make certain entity-specific estimates.
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6. Property, plant and equipment

Machinery Office
Land and and fixtures and
buildings equipment vehicles Others Total
Cost 92 436 1,667 1,571 3,766
Accumulated depreciation (6) (242) (550) (1,394) (2,192)
Carrying amount at 1 January 2022 86 194 1,117 177 1,574
Additions 2 19 1,966 32 2,019
Transfers — Cost - - - - -
Disposals - - (747) (45) (792)
Depreciation charge (13) (60) (402) (105) (580)
Accumulated depreciation for disposal - - 255 45 300
Carrying amount at 31 December 2022 75 153 2,189 104 2,521
Cost 94 455 2,886 1,558 4,993
Accumulated depreciation (19) (302) (697) (1,454) (2,472)
Carrying amount at 31 December 2022 75 153 2,189 104 2,521
Additions - 16 2,158 15 2,189
Disposals - (24) (2,060) (1,155) (3,239)
Depreciation charge (13) (57) (645) (49) (764)
Accumulated depreciation for disposal - 24 526 1,152 1,702
Carrying amount at 31 December 2023 62 112 2,168 67 2,409
Cost 94 447 2,984 418 3,943
Accumulated depreciation (32) (335) (816) (351) (1,534)
Carrying amount at 31 December 2023 62 112 2,168 67 2,409
The following are the amounts of depreciation recognized in profit or loss of the Company:
2023 2022

Included in cost of sales 99 154
Included in general and administrative expenses 665 426
Total depreciation expense 764 580

At 31 December 2023 the Company’s land, buildings, machinery and equipment with carrying value at GEL 174 (2022:

GEL 228) have been pledged to third parties as collateral for borrowings (refer to Note 21).

The gross carrying amount of fully depreciated property and equipment that is still in use in the Company amounted to
GEL 642 as at 31 December 2023 (2022: GEL 1,790).
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7. Right-of-use assets and lease liabilities

Set out below are the carrying amount of the Company’s right-of-use assets recognized and the movements during the

period:
Office
Machinery fixtures
and and
Land and buildings equipment vehicles Total
Cost 3,294 - - 3,294
Accumulated depreciation (1,489) - - (1,489
Carrying amount at 1 January 2022 1,805 - - 1,805
Additions 4,085 1,254 73 5,412
Disposals (2,172) - - (2,172
Depreciation expense (652) (65) 4 (721)
Accumulated depreciation for disposals 795 - - 795
Carrying amount at 31 December 2022 3,861 1,189 69 5,119
Cost 5,207 1,254 73 6,534
Accumulated depreciation (1,346) (65) (4) (1,415
Carrying amount at 31 December 2022 3,861 1,189 69 5,119
Additions 217 - - 217
Modification effect 944 156 34 1,134
Depreciation expense (1,660) (439) (33) (2,132
Carrying amount at 31 December 2023 3,362 906 70 4,338
Cost 6,368 1,410 107 7,885
Accumulated depreciation (3,006) (504) (37)  (3,547)
Carrying amount at 31 December 2023 3,362 906 70 4,338
Below are the carrying amounts of lease liabilities and the movements during the period:
2023 2022

As at 1 January 5,014 1,790
Additions 217 5,412
Accretion of interest 505 187
Modification/(Termination) 1,134 (1,270)
Payments (2,330) (801)
The effect of changes in foreign exchange rates (256) (304)
As at 31 December 4,284 5,014
Current 2,098 1,549
Non-current 2,186 3,465

The maturity analysis of lease liabilities is disclosed in Note 22.
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7. Right-of-use assets and lease liabilities (continued)

The following are the amounts recognized in profit or loss:

2023 2022
Depreciation expense of right-of-use assets (Note 15,16) 2,132 721
Interest expense on lease liabilities (Note 18) 505 187
The effect of changes in foreign exchange rates (256) (304)
Expenses related to short-term lease and leases of low value assets (Note 16) 246 187
Loss from termination of lease agreement - 107
Total amount recognized in profit or loss 2,627 898

The Company had total cash outflows for leases of GEL 2,576 in 2023 (2022: GEL 988).

8. Inventories
31 December 31 December
2023 2022
Goods for resale (at lower of cost and net realizable value) 11,407 2,701
Goods in transit (at lower of cost and net realizable value) 12,380 9,229
Other (at cost) 519 336
Total inventories 24,306 12,266

At 31 December 2023 the Company’s inventories, amounting to GEL 24,306 (2022: GEL 12,266) have been pledged to
related parties as collateral for bank borrowings (refer to Note 21).

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of

GEL 238 (2022: GEL 64).

9. Loans issued

31 December

31 December

2023 2022
Loans issued to sister companies 11,486 7,056
Loan issued to the Parent 18,480
Loans issued to other entities under common control 111
Total loans issued 11,486 25,647
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9. Loans issued (continued)

Movements in issued loans were as follows:

2023 2022
At 1 January 25,647 3,555
Loans issued 43,071 29,978
Repayment of loans issued (34,489) (7,704)
Interest received (1,514) (369)
Interest income 1,711 1,306
Netting with dividends payable (22,444) -
Foreign exchange loss, net (496) (1,119)
At 31 December 11,486 25,647

10. Trade receivables

31 December

31 December

2023 2022
Trade receivables 460 2,886
Less provision for expected credit losses (80) (77)
Total trade receivables 380 2,809

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2023 is as

follows:
30-90 90-180 180-360
Current <30 days days days days >360 days Total
Estimated total gross
carrying amount at default 244 6 107 46 5 52 460
Expected credit loss - - 11 23 4 42 80
Expected loss rate 0.00% 0.00% 10,28% 50,00% 80,00% 80,77% 17,39%

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is as

follows:
30-90 90-180 180-360
Current <31 days days days days >360 days Total
Estimated total gross
carrying amount at default 2,422 238 101 29 95 1 2,886
Expected credit loss - - 6 1 70 - 77
Expected loss rate 0.00% 0.00% 5.94% 3.45% 73.68% 0.00% 2.67%
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10. Trade receivables (continued)

Movements in the provision for expected credit losses are as follows:

2023 2022
Provision for expected credit losses at 1 January 77 107
Charge/(Reversal) for the year 3 (30)
Provision for expected credit losses at 31 December 80 77

11.  Cash and cash equivalents

31 December 31 December

2023 2022
Current accounts with banks 2,236 1,667
Cash on hand 16 129
Total cash and cash equivalents 2,252 1,796

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Standard
and Poor’s and Fitch rating of BB.

In 2023 interest income on cash and cash equivalents amounted to GEL 107 (2022: GEL 57).

12. Borrowings

31 December 31 December

2023 2022
Loans received — principal 11,628 7,614
Loans received — interest accrued 37 25
Total borrowings 11,665 7,639
The table below summarizes outstanding loans received as at 31 December 2023:
Agreement/
Original currency  amendment date Maturity date Lender Balance
JPY 2023 2024 Georgian commercial bank 11,665
11,665
The table below summarizes outstanding loans received as at 31 December 2022:
Agreement/
Original currency  amendment date Maturity date Lender Balance
JPY 2022 2023 Georgian commercial bank 7,639
7,639

In 2023 and 2022, the company didn’t have loans in local currencies.

The weighted average interest rate for loans denominated in foreign currency during the fiscal year 2023 was 6%,
mirroring rate observed in fiscal year 2022, which also was 6%. Notably, the average maturity period for foreign currency
loans in fiscal year 2023 was 233 days, markedly different from the corresponding period in fiscal year 2022, where the
average maturity period was only 125 days.
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12. Borrowings (continued)

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 21.

Movements in borrowings were as follows:

2023 2022
At 1 January 7,639 2,625
Proceeds from borrowings 33,353 15,783
Interest expense 1,199 670
Interest payments (1,184) (651)
Principal repayments (28,342) (9,507)
Foreign exchange gain (1,000) (1,281)
At 31 December 11,665 7,639

13.  Trade and other payables

31 December

31 December

2023 2022
Trade payables 1,830 1,583
Accrued employee benefit costs 782 393
Provisions for liabilities and charges 15 15
Dividends payable 9,430 23,756
Other 36 27
Total trade and other payables 12,093 25,774
14.  Revenue from contracts with customers
2023 2022

Revenue from sales of goods 187,323 90,383
Revenue from rendered services 1,593 1,026
Total revenues 188,916 91,409

Goods were transferred at a point in time, while rendered service was transferred over time during 2023.
The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December

31 December

2023 2022
Trade receivables 380 2,809
Contract liabilities — current portion 3,041 8,082
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14. Revenue from contracts with customers (continued)

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 3,041 are expected to be recognized as revenue in 2024 related
to performance obligations that are unsatisfied at the reporting date. In 2023, the Company recognized revenue for nearly
all outstanding contract liabilities, that were included under current portion at the beginning of the reporting period.

15.  Cost of sales

2023 2022
Cost of goods sold at a point of time (134,382) (68,768)
Cost of services rendered over time:
Staff costs (1,198) (713)
Depreciation expense of right-of-use assets (Note 7) (980) -
Purchased services (484) (290)
Depreciation charge (Note 6) (99) (154)
Consumable materials used (50) (29)
Other costs (85) (65)
Total cost of sales (137,278) (70,019)
16.  General and administrative expenses

2023 2022
Staff costs (1,483) (890)
Depreciation expense of right-of-use assets (Note 7) (1,152) (721)
Taxes, other than on income (1,001) (497)
Professional services (695) (180)
Depreciation and amortization (671) (429)
Expenses related to short-term lease and leases of low value assets (246) (187)
Office expense (137) (198)
Business trip expense (124) (49)
Other expenses (447) (155)
Total general and administrative expenses (5,956) (3,306)
17.  Selling and distribution expenses

2023 2022
Advertising expenses (2,286) (1,211)
Distribution expenses (1,258) (486)
Staff costs (690) (389)
Repair and maintenance (104) (14)
Fuel expense (56) (35)
Transportation expenses (26) (18)
Other expenses (63) (103)
Total selling and distribution expenses (4,483) (2,256)

25



TEGETA PREMIUM VEHICLES LLC
Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

18.  Finance income

2023 2022
Interest income 1,819 1,363
Foreign exchange gains 524 -
Gain from remeasurement of financial guarantee contracts (Note 21) 349 1,186
Total finance income 2,692 2,549
19.  Finance costs

2023 2022
Interest expenses on borrowings (Note 12) (1,199) (670)
Interest expense on lease liabilities (Note 7) (505) (187)
Foreign exchange losses, net - (84)
Other (49) (58)
Total finance costs (1,753) (999)
20.  Equity

20.1 Charter capital

As at 31 December 2023 and 31 December 2022 charter capital of the Company was established as GEL 2,900 and is
100% owned by Tegeta Motors LLC.

20.2 Dividends declared

The Company declared dividends to its existing shareholders in the amount of GEL 29,800 in 2023 (2022: GEL 24,281).
Dividends payable roll forward is presented below:

2023 2022
At 1 January 23,756 -
Dividends declared 29,800 24,281
Dividends paid (21,682) (525)
Netting with issued loans (Note 9) (22,444) -
At 31 December 9,430 23,756

21.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges. Tax periods remain open to review by the tax authorities
for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.
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21.  Contingencies and commitments (continued)
Assets pledged
The following assets were pledged as collateral towards the borrowings from banks:

31 December 31 December

2023 2022
Land and buildings (Notes 6, 12) 62 75
Machinery and equipment (Notes 6, 12) 112 153
Inventories (Notes 8, 12) 24,306 12,266

Guarantees

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial
bank. Under Guarantee, the Company guarantees performance of its Parent and entities under common control related
to their loans towards the bank. The Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Maximum Net book value of financial

Issuer Beneficiary — related parties Currency exposure guarantee contracts
The Company Tegeta Tires Imports LLC GEL 280
The Company Toyota Center Tegeta LLC GEL 131
The Company Tegeta Distribution LLC GEL 125
The Company Tegeta Car rent LLC GEL 403.410 79
The Company Tegeta Retail LLC GEL ' 47
The Company Tegeta Logistics LLC GEL 34
The Company Tegeta Prime Products LLC GEL 31
The Company Tegeta Rentals LLC GEL 2
Total 403,410 729

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Maximum Net book value of financial

Issuer Beneficiary — related parties Currency exposure guarantee contracts
The Company The Parent GEL 146
The Company Toyota Center Tegeta LLC GEL 172
The Company Tegeta Tires Imports LLC GEL 405 300 298
The Company Tegeta Truck and Bus LLC GEL ' 179
The Company Tegeta Distribution LLC GEL 102
The Company Tegeta Car Rent LLC GEL 76
Total 405,300 973

From the year 2023 the Company guarantees performance of the Parent company related to the bonds issued in 2022 and
2023.

Maximum Net book value of financial
Currency exposure guarantee contracts
The Parent GEL 290,884 4,747
Total 290,884 4,747
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21.  Contingencies and commitments (continued)

The roll forward of the guarantees issued by the Company was as follows:

2023 2022
At 1 January 973 1,409
Financial guarantee contracts issued during the year 4,852 750
Gain from remeasurement (349) (1,186)
At 31 December 5,476 973

During 2023 the Parent and sister companies repaid part of the borrowings, respectively the Company remeasured
financial guarantee contracts for the guarantee and recognized gain of GEL 349. The gain is included in finance income.
In 2022 gain from remeasurement included in finance income was GEL 1,186.

Compliance with contractual covenants

The Company is subject to certain covenants related primarily to its bank loans (Note 12) and its parent and sister
companies borrowings. Non—compliance with such covenants may result in negative consequences for the Company.
As at 31 December 2023, the Company was in compliance with all the contractual covenants.

22. Financial risk management

The Company’s principal financial liabilities comprise borrowings and trade and other payables. The main purpose of
these financial liabilities is to raise finances for the Company’s operations and investing activities. The Company has
trade receivables, amounts due from the financial institutions and cash and cash equivalents and loans issued that arrive
directly from its operations.

The Company is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December

2023 2022
Trade receivables (Note 10) 380 2,809
Loans issued (Note 9) 11,486 25,647
Cash and cash equivalents (Note 11) 2,252 1,796
Total maximum exposure to credit risk 14,118 30,252
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22.  Financial risk management (continued)

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses.
The provision rates are based on days past due for groupings of various customer segments with similar loss patterns. The
calculation reflects the probability-weighted outcome, the time value of money and reasonable and supportable
information that is available at the reporting date about past events, current conditions and forecasts of future economic
conditions. Generally, trade receivables are written-off if past due for more than one year and are not subject to
enforcement activity. The Company does not usually hold collaterals or letters of credit.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on past due
balances. Management therefore considers it appropriate to provide ageing and other information about credit risk as
disclosed in Note 10.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced by
economic factors, management believes that there is no significant risk of loss to beyond the provisions already recorded
in the financial statements. Also, status of major customers and respective receivables are monitored on a daily basis.

Cash on current account and short-term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained.

Loans issued
Loans are issued to entities under common control. Management believes that there is no significant risk of loss.
Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR, Japanese Yen of which transactions in EUR and Japanese Yen are most significant.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2023 31 December 2022
Monetary Monetary
Monetary financial Monetary financial
financial assets liabilities Net position  financial assets liabilities Net position
US Dollars 504 (999) (495) 6,491 (5,500) 991
Euros 673 (2,040) (1,367) 9,067 (1,082) 7,985
Japanese Yen 117 (11,669) (11,552) 38 (7,641) (7,603)
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22.  Financial risk management (continued)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held

constant:

31 December

31 December

2023 2022
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (50) 99
US Dollar weakening by 10% 50 (99)
Euro strengthening by 10% (137) 799
Euro weakening by 10% 137 (799)
Japanese Yen strengthening by 10% (1,155) (760)
Japanese Yen weakening by 10% 1,155 760

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows.

All interest-bearing loans and borrowings and cash and cash equivalents have fixed interest rates and therefore the
Company is not exposed to the interest rate risk from these financial assets and liabilities.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three
months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances that
cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2023. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements. Financial
guarantee contracts include the gross amount of guaranteed obligations at the reporting dates. The management does not
expect that guarantee contracts will be settled by the Company.

Demand
and less )
than Fromlto From3to From1to Over Carrying
1month 3 months 12months 5 years 5 years Total amount
Borrowings 3,987 3,391 4,468 - — 11,846 11,665
Lease liabilities 196 392 1,739 2,290 - 4,617 4,284
Financial guarantee
contracts 82 29 587 6,209 - 6,907 5,476
Trade and other payables 12,093 - - - - 12,093 12,093
Total future payments 16,358 3,812 6,794 8,499 — 35,463 33,518
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22.  Financial risk management (continued)

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand
and less Carrying
than Fromlto From3to Fromlto Over amount
1 month 3 months 12 months 5 years 5 years Total
Borrowings 785 712 6,371 - - 7,868 7,639
Lease liabilities 160 320 1,441 3,785 - 5,706 5,014
Financial guarantee
contracts 10 22 367 764 138 1,301 973
Trade and other payables 25,774 — — - — 25,774 25,774
Total future payments 26,729 1,054 8,179 4,549 138 40,649 39,400

Capital management

The Company is not subject to externally imposed capital requirements. The Company has no formal policy for capital
management but management seeks to maintain a sufficient capital base for meeting the Company’s operational and
strategic needs.

23.  Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), it is
assumed that the carrying amounts approximate to their fair value. The fair value of borrowings with fixed interest rates
is estimated by discounting future cash flows using rates currently available for loans on similar terms, credit risk and
remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and cash equivalents, which is measured at level 1.

24.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the

relationship, not merely the legal form.

At 31 December 2023, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties* Total
Trade receivables (Note 10) - - 26 26
Loans issued (Note 9) - - 11,486 11,486
Lease liabilities (Note 7) (4,284) - - (4,284)
Trade and other payables (Note 13) (367) - (260) (627)
Financial guarantees issued to the Parent and its (4,747) - (729) (5,476)
subsidiaries (Note 21)
Dividends payable (Note 13) (9,430) - - (9,430)
Accrued employee benefit costs (Note 13) — (408) (3) (411)
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24,  Balances and transactions with related parties (continued)

At 31 December 2022, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties* Total
Trade receivables (Note 10) 647 - 1,094 1,741
Loans issued (Note 9) 18,480 - 7,167 25,647
Lease liabilities (Note 7) (5,014) - - (5,014)
Trade and other payables (Note 13) (872) - (214) (1,086)
Financial guarantees issued to the Parent and
its subsidiaries (Note 21) (146) - (827) (973)
Dividends payable (Note 13) (23,756) - - (23,756)
Accrued employee benefit costs (Note 13) — (171) — (171)
The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
Other related
The Parent  Key management parties* Total
Sale of goods 2 362 1,370 1,734
Revenue from services rendered 3 1 163 167
Rental income - - 39 39
Purchases of goods for resale (13) (262) (1,676) (1,951)
Purchases of property and services - - (437) (437)
Rent expense - - (81) (81)
Advertising expenses (30) - (61) (91)
Office expense (76) - (14) (90)
Professional service expenses (434) - (175) (609)
Utility expense (84) - - (84)
Staff costs 3) (608) (115) (726)
Interest income 738 - 973 1,711
Interest expense on lease liabilities (505) - - (505)
Dividends paid (Note 20) (21,682) - - (21,682)
Gain/(loss) from remeasurement of financial (298) - 647 349
guarantee (Note 18)
Other 1 (46) (106) (151)
The transaction amounts with related parties for the year ended 31 December 2022 were as follows:
Other related
The Parent  Key management parties* Total
Sale of goods 1,010 80 1,473 2,563
Rental income - - 27 27
Purchases of goods for resale (1,369) - (717) (2,086)
Purchases of property and services (244) (D) (403) (648)
Rent expense (187) - - (187)
Staff costs @) (359) (37) (403)
Interest income 860 - 446 1,306
Interest expense - - (D) Q)
Interest expense on lease liabilities (185) - - (185)
Dividends paid (Note 20) (525) - - (525)
Gain from remeasurement of financial 769 - 417 1,186

guarantee (Note 18)
*Qther related parties mainly represent entities and/or individuals related to the owner of the Company including sister
companies.
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25.  Non-cash transactions

In 2023 the Company had non-cash additions to right-of-use assets and lease liabilities of GEL 1,351 (2022: GEL 5,412)
(Note 7).

In 2023 the Company had non-cash recognition of financial guarantee of GEL 4,852 (2022: GEL 750).
During 2023 the Company netted off dividends payable and issued loans with the amount of GEL 22,444.
26.  Subsequent events

In 2024, the Company declared dividends to its existing shareholders in the amount of GEL 22,000.
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