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Tel <995 32 2545845 2 Tarkhnishvili street
Tek -995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi

Georgia

INDEPENDENT AUDITOR'S REPORT
To the Shareholders and Management of Finbureau LLC
Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2023, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As). Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matters

We draw attention to Note 25 of the financial statements, which discloses that the Company
has breached certain covenants related to borrowings as of December 31, 2023. These
breaches have resulted in the borrowers having the right to demand repayment of the long-
term borrowings (GEL11,011,674), which are now classified as long-term borrowings in the
Note 21. However, prior to the end of the reporting period, the Company obtained a waiver
letter from the Banks, refusing demanding the loan repayment despite the covenant breaches
as of December 31, 2023. Our opinion on this matter has not been modified.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s

opinion. Our opinion on financial statements does not cover above mentioned other
information. Probably, management report will be available to us after the date of auditor’s
opinion.

In preparing the financial statements, we are responsible to review the above-mentioned
other information and assess whether it is materially inconsistent with the financial
statements or with evidence obtained during the audit or gives the impression that it is
materially misstated. If based on our work performed, we conclude that other information is
materially misstated, we are obliged to disclose this information.



[BDO

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to gdoing
concern and using the going concern basis of accounti ng unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of ac:ountiﬁg policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
geficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is

~

"

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

19 April 2024
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Direct collection costs of loan portfolio

Employee expenses
Depreciation and amortisation
Other expenses

Operating profit

Finance income

Finance expenses

Fareign exchange gain/(loss}, net
Profit before tax

Income tax expenses
Total comprehensive income

Note

10

1
11

2023 2022
29,859,170 29,517,513
1,382,595 545,012
(10,588,407) (13,294,424)
(3,400,859) (3,009,797)
(1,169,685) (1,176,311)
(2,466,829) (2,918,241)
13,615,985 9,663,752
419,002 819,619
(4,313,641) (3,470,582)
26,457 (91,257)
9,747,803 6,921,532
(1,568,227) (901,213)
8,179,576 6,020,319

The financial statements were approved on behalf of the management on 19 April 2024 by:

Director

Financial Director

Notes on pages 10-36 are an integral part of these financial statements.

Davit Aghsabadze

Lika Gogadze
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2022

i [ ] 29,859,170 29,517,513
TTe nore 7 1,362,595 545,012
res colecTior s o o Doroue ] (10,588,407) (13,294,424)
Eopioves emeetes 9 {3,400,859) (3,009,797)
Deprecaticn and s—orTsator (1,169,685) (1,176,311}
Coer sxperses 10 (2,465,829} (2,918,241)
Opersting profit 13,615,985 9,663,752
Financs fncome ' 11 419,002 819,619
Finance =xpenses 11 (4,313,641) {3,470,582)
Foreign exchange gain/ (loss), net 16,457 {91,257)
Profit before tax 9,747,803 6,921,532
Income tax expenses 2 {1,568,227} (901,213)
Total comprehensive income 8,179,576 6,020,319
mwwwmmw«mmmwmmm

Director

Financial Director
mmm1&%mmWMwamﬂM_
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Purchased loan portfolio
Deferred tax asset
Inzangible assets
Right-of-use assets
Property and equipment
Total assets

LIABILITIES AND EQUITY
Liabilities

Deferred tax liability

Tax liabilities

Lease liabilities
Borrowings

Trade and other payables
Total liabilities

Equity

Charter capital

Retained earnings

Total equity

Total liabilities and equity

13
14
15
16
17
12

18
19

12
20
18
21

23

Notes on pages 10-36 are an integral part of these financial statements.

31.12.2023 31.12.2022
1,344,304 536,258
. 6,360,633
248,358 449,257
405,353 371,334
57,287,313 53,446,719
51,625 -
48,803 63,707
2,004,906 1,502,475
550,859 774,160
61,941,521 63,504,543
. 17,791
3,779,019 3,226,905
2,070,052 1,544,900
26,204,653 31,827,765
888,893 1,926,416
32,942,617 38,543,777
195,044 195,044
28,803,860 24,765,722
28,998,904 24,960,766
61,941,521 63,504,543




Gasw B
22021 195,044 20,915,186 21,110,230
recencs secaved . (2,169,783) (2,169,783)
Tatal comorehensive income for the year - 6,020,319 6,020,319
31.12.2022 195,044 24,765,722 24,960,766
Dmegenas declared - (4,141,438) (4,141,438)
Total comprehensive income for the year - 8,179,576 8,179,576
31.12.2023 195,044 28,803,860 28,998,904

Notes on pages 10-36 are an integral part of these financial statements.
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2023

2022

25,291,221 25,009,080
804,965 725,654
(10,493,353) (10,571,152)
(993,090) (3,867,696)
(2,004,537) (2,554,214)
(2,325,755) (2,560,960)
e "m""‘ Sperating activities before changings in 10,279,451 6,180,712
Principle received from loan portfolios 9,718,974 7,568,152
Purchase of loan portfolios (10,295,630) (24,187,338)
Net cash inflows/(outflows) from operating activities 9,702,795 (10,438,474)
Cash flows from investing activities
Purchase of property and equipment (30,600) (198,018)
Sale of property and equipment - 65,595
Purchase of intangible assets (12,343) (32,207)
Issued loans - (326,772)
Receipt of loans issued - 135,300
Increase in amounts due from credit institutions 6,000,717 2,681
Net cash inflows/(outflows) from investing activities 5,957,774 (353,421)
Cash flows from financing activities
Receipt of borrowings 12,075,501 34,078,246
Repayment of borrowings (17,700,962) (21,247,071)
Principal paid on lease liabilities (777,395) (706,816)
Interest paid on lease liabilities (126,503) (170,995)
Interest paid (4,184,789) (3,325,567)
Dividends paid (4,141,438) (2,169,783)
Net cash inflows/(outflows) from financing activities (14,855,586) 6,458,014
E;f:ii; gnr::anges in foreign exchange rate on cash and cash 3,063 (4,151)
Net increase/(decrease) in cash and cash equivalents 808,046 (4,338,032)
Cash and cash equivalents at beginning of the period 13 536,258 4,874,290
Cash and cash equivalents at the end of the period 13 1,344,304 536,258
Notes on pages 10-36 are an integral part of these financial statements.
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% Gemeral information

Sebursau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
FEESUSREC In 2015 year. The principal activities of the Company are debt management, specialising on both
Surthasing and collection on own debt portfolios. The Company has 20 branches throughout Georgia as at 31
Secember 2023 (2022: 18).

™ May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
% regulations of National Bank of Georgia. Under these regulation Loan Issuing Entities are equated with the

Fmancial institutions.
The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chasen by partner’s
mesling. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2023 and 2022 can be presented as follows:

31.12.2023 31.12.2022

vakhtang Otkhmezuri 30% 30%
Malkhaz Bughdiashvili 30% 30%
Financial Investment Company 40% 40%
100% 100%

As at 31 December 2023 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze is the
director of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in cémpliance with adopted IFRS requires the use of certain critical
accounting estimates, It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized

disclosed in Note 4.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 3.
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= Sass of preparation (Continued)

-

Gotmg Concern

“hese financial statements have been prepared on the assumption that the Company is a going concern and will
“ortnuE s operations for the foreseeable future. The Management believes that the going concern assumption is
sopropriate for the Company.

7 #cdopting the going concern basis for preparing the financial statements, the Management have considered the
—=moany’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources Lo continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
coubt upon the Company's ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) Standards and Amendments Mandatorily Effective from 1 January 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relati ng to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes. The new standard takes the view that insurance contracts combine features of a
financial instrument and a service contract, and that many generate cash flows that vary substantially over time. It
therefore takes the approach of:

= Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

» Presenting insurance service results (including insurance revenue) separately from insurance finance income or
expenses, and

= Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other comprehensive
income. Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been
made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to IAS 8), In February 2021, the IASB issued amendments to IAS 8,
which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the effects of a
change in an input or measurement technique are changes in accounting estimates, unless resulting from correction
of prior period errors.

Page 11 - 36
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= Bass of preparation (Continued)

“wferrec Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
©. 1he 1ASE issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
“=ia ransactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
“cope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
‘<% whereby the exemption does not apply to the initial recognition of an asset or liability which at the time of
e Lramsaction, gives rise to equal taxable and deductible temporary differences.

foiording teo the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

5) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Supplier Finance Arrangements (Amendment to 1AS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier
Finance Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures
the Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published an
Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on
the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity’s financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting,
leading to the Amendments. The Amendments require entities to provide certain specific disclosures {qualitative
and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements,

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that
the sellerlessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to 1AS 1). The IASB issued amendments to IAS
1 - Classification of Liabilities as Current or Non-current in January 2020, which have been further amended
partially by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require
that an entity’s right to defer settlement of a liability for at least twelve months after the reporting period must
have substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the |ASB amended IAS 1 further in
October 2022. If an entity's right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or befare the end of the reporting period and not if the entity fs required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.
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ANENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2025

S Sceargeatity (Amendment to IAS 21 ) On 15 August 2023, the IASB issued Lack of Exchangeability which
S S 27 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
MRS oF @ submission received by the IFRS Interpretations Committee (the Committee) about the determination of
S Eschangs rate when there is a long-term lack of exchangeability. 1AS 21, prior to the Amendments, did not
WEa0e Sxpiict requirements for the determination of the exchange rate when a Currency is not exchangeable into
#ReEher currency, which led to diversity in practice. The Committee recommended that the |ASB develop narrow-
Soepe amencments Lo IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
£5e proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
's not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company,

3. Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates ('the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

exchange rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary
items are presented in the statement of comprehensive income within “Exchange rate gain/ (loss), net”.

At 31 December 2023 and 2022 the closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank of

- Georgia
UsD EUR
Exchange rate as at 31.12.2023 2.6894 2.9753
Exchange rate as at 31.12.2022 2.7020 2.8844

Financial Instruments
Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company's management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.
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STATEMENTS
2 December 2023

#sccounting policies (Continued)
e susets measured at amortised cost

e mmees arise principally from the provision of services to customers, but also incorporate other types of
SR smets where the objective is to hold these assets in order to collect contractual cash flows and the
SEREE cash flows are solely payments of principal and interest, They are initially recognised at fair value plus
SRSCEEE costs that are directly attributable to their acquisition or issue and are subsequently carried at
WEEFEREC oSt using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
&Tounts cue from credit institutions and cash and cash equivalents.

impairment - credit loss allowance for ECL
The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes 2 net impairment loss.

e Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
#va2ble al no cost and effort at the end of each reporting period about past events, current situation and future
forecast,

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
oan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to retumn.

The company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
course of trade and other receivables/issued. loans. In order to monitor the credit risk of trade and other
receivables/issued loans, the company groups customers according to their overdue status. Trade and other
receivables/issued loans have a similar risk characteristic.

Impairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
historical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
loans.

The Company doesn’t have trade receivables as at 31 December 2023 and 2022. Other receivables are presented under
the classification of other assets as at 31 December 2023 and 2022.

- Cash and cash equivalents/Bank deposits

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/bank deposits are initially recognized at fair value
and subsequently at amortized cost.
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B Sgmifcant accounting policies (Continued)
Ssmmcial assets - write off

Smmcis assets are written off in whole or in part when the Company has exhausted all practical possibilities for
WESEEENTRE cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
sssmnation of recognition. The Company may write off financial assets that are still under enforcement. When a
Sompany attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
Expectation of withdrawal.,

Fimancial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities

Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all

financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial pasition. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Property and equipment

Property and equipment are accounted accordiné to IAS 16. Items of property and equipment are initially recognised at
cost. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:

Class Useful life (year)
Technical equipment 5-6
Furniture and other 4-6
Vehicles 8
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© Sg~ficant accounting policies (Continued)
Lemens Lseful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

4= zmset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
smount of net book value of the asset and income from disposal.

mpairment of tangible and intangible assets other than goodwill

4t each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
2my indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
sstmate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
s=nerating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
zroup of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

i¥ the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.,

Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Revenue

Main part of company’s income is interest income. The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange for the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.
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1 Sg~ficant accounting policies (Continued)

come tax

~© 17 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
& =cte from January 1, 2023. These changes have the following impact on the company: prior to these changes,
“%e 1ax legisiation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
enoing entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. However, the
zmendment determined that these entities will no longer be subject to this regime, and in the future, they will be
t2xed according to the old method. This means that they will be taxed based on the differences between their total
‘ncome and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
Jzbilitles and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and. at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2023 and 2022 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- Aliability for the obligation to pay the lease payments.
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2 SemScant accounting policies (Continued)

“swse aD vies are measured at the present value of the contractual payments due to the lessor over the lease
“&T Wit the discount rate determined by reference to the rate inherent in the lease unless this is not readily
Seterm male, 0 which case the Company’s incremental borrowing rate on commencement of the lease is used.
‘872D e =ase payments are only included in the measurement of the lease liability if they depend on an index or
“2i= 0 osuch cases, the initial measurement of the lease liability assumes the variable element will remain
wnchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
reiate.

On initial recognition, the carrying value of the lease liability also includes:

amounts expected to be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remave
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the ccntragtual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.
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The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
2nC instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
0 extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
Event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material. -

Provisions, Contingent Liabilities and Cunﬁr{gent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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& Crmtical accounting estimates and judgments

“he Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
# = _ated based on historical experience and other factors, including expectations of future events that are believed to
5= reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
#3sumptions, The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverabi lity of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 17 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(ii) the amount of any variable payments for the lease or other contingent payments; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods

Page 20 - 36




FINEUREAULLC
WITES TO THE FINANCIAL STATEMENTS

%or the year ended 31 December 2023

~F]
aCl)

4. Critical accounting estimates and judgments (Continued)

o) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee's operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 18.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 18.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2023 and 2022
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 12.
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5. Financial instruments - risk management

Tris note describes the Company’s objectives, policies and processes for managing those risks and the methods used
o measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk
»  Credit risk
*  Liquidity risk
General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policles and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it
sets.

The averall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company's competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets 31.12.2023 31.12.2022

Purchased loan portfolio 57,287,313 53,446,719
Loans issued 248,358 449,257
Other assets 245,957 243,685
Bank deposits - 6,360,633
Cash and cash equivalents 1,344,304 536,258
Total financial assets 59,125,932 61,036,552
Financial liabilities 31.12.2023 31.12,2022

Borrowings 26,204,653 31,827,765
Lease liabilities 2,070,052 1,544,900
Trade and other payables 888,893 1,926,416
Total financial liabilities : 29,163,598 35,299,081

IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

*  Quoted prices (unadjusted) in active markets for identical assets or liabi lities (Level 1);

¢ Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

* Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial lability is categorised is
determined on the basis of the lowest level Input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.
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5. Financial instruments - risk management (continued)

“inancial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of other
financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

» Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2023 and 2022 the Company's borrowings at variable rate were denominated in GEL.

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2023 2022
Interest rate Interest rate interast rate
Interest rate increase decrease
100 base point decrems 160 incremse 00 ypq
ase p se poin point
Profit/(loss) before tax (262,047) 262,047 (211,250) 211,250
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. Financial instruments - risk management (continued)

*  Currency risk

exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows, The Company does not use derivatives to manage currency risk.

Financial assets GEL usop EUR 31.12.2023
Cash and cash equivalents 1,237,061 21,427 85,816 1,344,304
Loans issued 248,358 - - 248,358
Purchased loan portfolio 55,553,851 1,733,462 - 57,287,313

57,039,270 1,754,889 85,816 58,879,975
Financial liabilities
Borrowings 26,204,653 . - 26,204,653
Lease liabilities 540,486 1,529,566 - 2,070,052
Trade and other payables 888,893 - - 888,893
27,634,032 1,529,566 - 29,163,598
Open balance sheet position 29,405,238 225,323 85,816
Financial assets GEL usb EUR 31.12,2022
Cash and cash equivalents 511,144 24,913 201 536,258
Bank deposits 6,360,633 - - 6,360,633
Loans issued 449,257 - - 449,257
Purchased loan portfolio 51,438,647 2,008,072 . 53,446,719
58,759,770 2,032,896 201 60,792,867
Financial liabilities
Borrowings 31,827,765 . - 31,827,765
Lease liabilities 366,614 1,178,286 = 1,544,900
Trade and other payables 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
Open balance sheet position 24,638,975 854,610 201

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management

translation at the end of the period for a 20% change in foreign currency rates.

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% =20% 20% -20%
31.12.2023 45,065 (45,065) 17,163 (17,163)
31.12.2022 170,940 (170,940) 40 (40)
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other receivables,
loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.
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=. Financial instruments - risk management (continued)

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased

debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees,

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An

impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired.

An impairment is recognised where actual performance is worse than the forecasted future cash flows. In this case
impairment charge is recognised as an estimate change in the statements of total comprehensive income.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2023 31.12.2022

Financial assets

Purchased loan portfolio 57,287,313 53,446,719
Loans issued 248,358 449,257
Other assets 245,957 243,685
Bank deposits - 6,360,633
Cash and cash equivalents 1,344,304 536,258

59,125,932 61,036,552

Loans issued, bank deposits, Other assets and cash and cash equivalents represent neither past due nor impaired
category of the financial assets.

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities management process.

Liquidity risk analysis is presented as follows:

Up to 1 year Fro;r;;r:o 2 Over 5 years 31.12,2023
Financial liabilities
Borrowings 12,013,372 20,820,068 - 32,833,440
Lease liabilities 963,716 1,344,949 - 2,308,665
e 12,977,088 22,165,017 . 35,142,105
Trade and other payables 888,893 . - 888,893
Total Financial liabilities 13,865,981 22,165,017 - 36,030,998
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3. Financial instruments - risk management (continued)

From1to 5 Over 5
Up to 1 year years vears 31.12,2022
Financial liabilities
Borrowings 32,449,539 6,521,403 . 38,970,942
Lease liabilities 934,598 691,705 - 1,626,303
Total interest-bearing financial
lfabilities 33,384,137 7,213,108 - 40,597,245
Trade and other payables 1,926,416 - - 1,926,416
Total Financial liabilities 35,310,553 7,213,108 - 42,523,661
6. Revenue
2023 2022

Amortization of purchased loan portfolio 25,291,221 25,009,080
Change in estimates 4,567,949 4,508,433

29,859,170 29,517,513

7. Other income

Other income for the year ended 31 December 2023 amounts to GEL1 ,382,595, which represents the write-off of the
overdue tax liabilities.

Other income for the year ended 31 December 2022 amounts to GEL545,012. Substantial portion of other income,
totaling GEL250,993, represents the write-off of a liability owed by "Cream Finance Georgia" LLC. This decision was
made as a result of "Cream Finance Georgia" LLC's failure to comply with the terms of the contract, resulting in a
violation.

8. Direct collection costs of loan portfolio

2023 2022
Cost of agents’ service related to collection (9,595,317) (9,426,718)
Court fees on court cases (993,090) (3,867,706)

(10,588,407) (13,294,424)

9. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,400,859 in 2023 (2022:
GEL3,009,797).
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10. Other expenses

2023 2022
Communication expenses (708,008) (783,342)
Office expenses (353,892) (398,250)
Consultation and other professional services expenses (273,592) (330,431)
Utility expenses (270,052) (312,164)
Marketing expenses (180,010) (331,072)
Tax expense other than income tax (166,687) (213,405)
Software Expenses (118,600) (31,336)
Fuel expenses (91,350) (127,423)
Business trip expenses (51,955) (35,808)
Security expenses (47,809) (44,525)
Insurance expenses (8,665) (9,274)
Repair expenses (5,965) (3,400)
Bank commision fee expenses (3,618) (65,930)
Other expenses (186,626) (231,881)
(2,466,829) (2,918,241)
11, Financial income and expenses
Interest income 2023 2022
Interest income from bank deposits 385,332 747,146
Interest income from lssued loans 33,670 72,473
419,002 819,619
Interest expense 2023 2022
Interest expense on borrowings (4,187,138) (3,299,587)
Interest expense on lease liabilities (126,503) (170,995)
(4,313,641) (3,470,582)
12. Income tax expenses
2023 2022
Current tax (1,637,643) (829,820)
gi??:?een?: ;;:x expense relating to the origination and reversal of temporary 69,416 (66,945)
Deferred tax expense resulting from increasing in tax rate (+5%)" - (4,448)
(1,568,227) (901,213)
2023 2022
Profit before tax 9,747,803 6,921,532
Applicable tax rate 20% 15%
Theoretical income tax (1,949,561) (1,038,230)
Impact of increase in tax rate on permanent differences (+5%)* - (3,771)
Effect of Permanent differences** 381,334 140,788
(1,568,227) (901,213)
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12. Income tax expenses (Continued)

(*) On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, which
became effective from January 1, 2023. These changes have the following impact on the company: prior to these
changes, the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations,
and lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. The
amendment of 27 December 2022 determined that these entities will no longer be subject to Estonian profit tax
regime, and in the future, they will be taxed according to the old method. This means that they will be taxed based
on the differences between their total income and the deductible amounts determined by the Code of Georgia
(Article 97, Section 12).

Additionally, a new Section 4 was added to Article 98 of the Tax Code of Georgia, which determines the rate of
profit tax. This means that the taxable profit of a banking institution, credit union, microfinance organization, or
lending entity will be taxed at 20 percent.

(**) The effect of permanent differences is due to the interest income accrued on bank deposits and overdue
income tax liability written off. According to the Tax Code of Georgia, the interest income received from financial
institutions is not taxable.

Deferred tax asset and its movement can be presented as follows:

PSR temRaTYL) 31.12.2021 ha - e PR, Reco?r? 224 yanz0m
profit/loss profit/loss
Property and equipment (142,767) (12,065) (154,832) 44,660 (110,172)
Intangible assets (2,716) (7,347) (10,063) 6,582 (3,481)
Lease 24,580 (16,095) 8,485 4,544 13,029
Salaries payable 174,505 (35,886) 138,619 13,630 152,249
Tax liability/(asset) 53,602 (71,393) (17,791) 69,416 51,625
Net tax liability/(asset) 53,602 (71,393) (17,791) 69,416 51,625

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realized, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2023 and 2022 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.
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13. Cash and cash equivalents

31.12.2023 31.12.2022
National currency at bank 1,237,061 511,144
Foreign currency at bank 107,243 25,114
1,344,304 536,258

Cash at bank in national currency as at 31 December 2023 includes deposits on demand with JSC TBC Bank and JSC Bank
of Georgia at the value of GEL835,819 and GEL342,354. Annual effective interest rates for the deposit are determined as
6% and 5% respectively.

Cash at bank in national currency as at 31 December 2022 includes deposit on demand with JSC Liberty Bank with
amount of GEL348,513. Annual effective interest rate for the deposit is determined at 7.5%.

Qualitative characters of the cash and cash equivalents are disclosed in Note 5.

14. Bank deposits

As at 31 December 2022 bank deposits are comprised of deposits on bank accounts and interest receivables on
deposits, totaling GEL6,360,633 (31.12.2023: 0 GEL). The principal amounts are pledged for the loan received from
financial institutions (Refer to Note 21). The Company is forbidden to: Withdraw the amount from the account
GEL6,000,717 before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

Interest income from bank deposits for the year ended 31 December 2023 amounted to GEL385,332 (2022:
GEL747,146).

Qualitative characters of the Bank deposits are disclosed in Note 5.

15. Issued loans

As at 31 December 2023 the Company has issued loan to Financial Service LLC which has a book value of GEL
248,358 (31.12.2022: GEL 449,257). The annual interest rates on loans are determined between 13.38%-13.75%
(2022: 12.49%-13.75%). Maturity dates of issued loans are determined from 1 March 2025 to 30 September 2025.

Interest income from issued loans for the year 2023 amounts to GEL33,670 (2022; GEL72,473).

Current and non-current parts of issued loans are presented as follows:

31.12.2023 31.12,2022

Short term 61,199 278,900
Long term . 187,159 170,357
% 248,358 449,257

16. Other assets

As at 31 December 2023 carrying value of other assets amount to GEL405,353 (31.12.2022: GEL371,334). As at 31
December 2023 a significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd, with total
amount of GEL213,287 (2022: GEL243,685). These receivables are related to providing instant payment services to
the Company via website, mobile application and self-service terminals.
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17. Purchased loan portfolio

Long-term
Short-term

At 1 January

Purchased loan portfolio

Purchased loan portfolios returned back to seller
Amortization of purchased loan portfolio
Received cash flows

Change in estimates

Off-set with advances

Foreign exchange rate differences

At 31 December

31.12.2023 31.12.2022
42,928,547 40,620,703
14,358,766 12,826,016

57,287,313 53,446,719
53,446,719 31,905,012
9,164,594 25,087,779
(158,601) "
25,291,221 25,009,080
(35,010,195) (32,577,232)
4,567,949 4,508,433
(6,254) (192,351)
(8,120) (294,002)
57,287,313 53,446,719

As at 31 December 2023 purchased loan portfolios are pledged as collaterals for the following loans from:

»  Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL34,324,145;
*  Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL3,014,085;
= Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL3,626,032;
¢ Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL2,496,443.

As at 31 December 2022 purchased loan portfolios are pledged as collaterals for the following loans from:

+  Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL29,012,459;
+  Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL3,893,727;
»  Financial institution N3 - collateralized with purchased loan portfolios with book value of GELS8,394,243;
= Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL3,023,897.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized

cost using the effective interest rate at the end of the period,

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2023 and 2022 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are

disclosed in Note 5.

18. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are

nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets
At 1 January
Additions
Depreciation
Change in estimates
Disposal

At 31 December

2023 2022
1,502,475 2,045,883
210,431 591,671
(887,237) (876,542)
1,199,694 (4,702)
(20,457) (253,835)
2,004,906 1,502,475
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18. Lease (continued)

vovement in lease liabilities can be presented as follows:

Lease Liabilities 2023 2022

At 1 January 1,544,900 2,209,747
Additions 210,431 591,671
Interest expense 126,503 170,995
Lease payments (903,898) (877,811)
VAT amount 114,266 169,559
Foreign exchange rate differences (27,848) (215,935)
Change in estimates 1,199,694 (4,702)
Off-set with issued loans (174,853) (237,036)
Disposal (19,143) (261,588)
At 31 December 2,070,052 1,544,900
Maturity analysis of lease liabilities is disclosed in Note 5.

19. Property and equipment

Historical cost ;ﬁzx:lt a,f:rglttﬂ:‘: ‘ Vehicles Other Total
31.12.2021 1,068,851 74,059 380,548 19,278 1,542,736
Addition 159,993 33,215 - 6,110 199,318
Disposal (101,361) (9,820) (71,904) (1,580) (184,665)
31.12.2022 1,127,483 97,454 308,644 23,808 1,557,389
Addition 30,174 - 426 30,600
31,12.2023 1,157,657 97,454 308,644 24,234 1,587,989
Accumulated depreciation

31.12.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Depreciation charge (213,986) (22,096) (44,453) (4,596) (285,131)
Disposal 69,846 4,564 18,169 1,579 94,158
31.12.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
Depreciation charge (194,657) (19,360) (37,332) (3,852) (255,201)
31.12,2023 (723,145) (73,964) (219,216) (20,805) (1,037,130)
Net book value

31.12,2022 598,995 42,850 126,760 6,855 775,460
31.12.2023 434,512 23,490 89,428 3,429 550,859

20. Tax liabilities

According to Georgian tax law, taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of
GEL3,779,019 as at 31 December 2023 (as at 31 December 2022: GEL3,226,905) mostly is comprised of income tax

payable.
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2%, Borrowings
31.12.2023
Lender Currency Interest Rate Short term Long term
Monetary policy rate + 3%
Financial institution N1 GEL Monetary policy rate + 3.5% 5,235,913 11,011,674
Monetary policy rate + 4.5%
- — Monetary policy rate + 5%, not i}
Financial institution N2 GEL less than 14% 1,968,295
: e S Monetary policy rate + 4.5%,
Financial institution N3 GEL not less than 15.5% 1,235,155 4,968,473
Monetary policy rate + 5%.
Financial institution N4 GEL Monetary policy rate + 5.5%, 669,624 1,115,519
not less than 10.5%
9,108,987 17,095,666
31.12.2022
Lender Currency Interest Rate Short term Long term
Monetary policy rate + 2.5%
Financial institution N1 GEL Monetary policy rate + 3% 10,078,418 -
Monetary policy rate + 3.5%
Monetary policy rate + 5%
Financial institution N2 GEL Monetary policy rate + 5%, not 2,043,393 1,973,488
less than 14%
Gt B Monetary policy rate + 4.5%, @
Financial institution N3 GEL not less than 15.5% 7,029,725
13.9% (6/29/2022 - 6/27/2023);
e I Monetary policy rate + 2.9%,
Financial institution N5 GEL not less than 13.9% (from 6,502,007 4,200,734
6/27/2023)
25,653,543 6,174,222

Qualitative characters of the borrowings are disclosed in Note 5.

As at 31 December 2023 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company's bank
account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2023.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL34,324,145 as at 31
December 2023 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,014,085 as at 31 December 2023 are pledged

as a collateral for this loan;

¢) Financial institution #3 - Portfolio assets with book value of GEL3,626,032 as at 31 December 2023 are pledged

as a collateral for this loan;

d) Financial institution #4 - Portfolio assets with book value of GEL2,496,443 as at 31 December 2023 are pledged

as a collateral for this loan.

As at 31 December 2022 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank account is
USD5, 800,000 to secure these loans received from Financial institution. There is no restricted bank accounts for this

agreement as at 31 December 2022.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL29,012,459 as at 31 December
2022 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,893,727 as at 31 December 2023 are pledged as a

collateral for this loan;
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17, Borrowings (continued)

<! Financial institution #3 - Portfolio assets with book value of GEL8,394,243 as at 31 December 2023 are pledged as a
collateral for this loan;

d) Financial institution #5 - Amounts due from credit institutions amounted GEL6,000,717 are secured for these loans
received from financial institution. The Company is forbidden to withdraw the amount on the accounts before fulfilling
the obligations under the loan agreement with financial institution, alienate the receivable or the subject of the pledge
without the prior consent of the pledgee.

As at 31 December 2023 and 2022 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2023 2022
1 January 31,827,765 19,022,570
Cash flows:
Repayment of borrowings (17,700,962) (21,247,071)
Proceeds from borrowings 12,075,501 34,078,246
Repayment of interest (4,184,789) (3,325,567)
Non-cash flows:
Interest accrued 4,187,138 3,299,587
At 31 December 26,204,653 31,827,765
22. Trade and other payables
31.12.2023 31.12,2022

Salary Payables 761,247 693,097
Other payables 127,646 102,283
Liabilities from loan portfolio purchase - 1,131,036

888,893 1,926,416

Qualitative characters of Trade and other payables are disclosed in Note 5.

23. Charter capital

In 2023 and 2022 there were no turnovers on capital. As at 31 December 2023 and 2022, the authorized capital of
the Company amounts to GEL195,044.

24, Transactions with related parties
Related parties or transactions with related parties, as defined by 1AS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);
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14, Transactions with related parties (continued)

= considering each possible related party relationship, attention is directed to the substance of the relationship,
2nd not merely the legal form. Details of transactions between the Company and other related parties are disclosed
Selow:

31.12.2023 31.12.2022
Issued loans
Entities under common control 248,358 449,257
Lease liabilities
Entities under common control 1,438,310 1,168,358

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2023 2022
Financial income
Entities under common control 33,670 72,473
Short-term employee benefits
key management salary and benefits (717,307) (1,093,385)
Financial expenses
Entities under common control (77,115) (124,297)
Other expenses
Owners (11,996) (13,779)

25. Commitments and contingencies

Legal cases - As at 31 December 2023 and 2022 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.
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15. Commitments and contingencies (continued)

Contingent liabilities related to loans received - GEL6,000,717 on company’s bank account as at 31 December
2022 (as at 31 December 2023: GELO) is pledged as collateral for the loans received from a financial institutions.
The Company is forbidden to: withdraw the amount on the account before fulfilling the obligations under the loan
agreement, alienate the receivable or the subject of the pledge without the prior consent of the pledgee.

Contingent liabilities related to secured loans received - Possible Uiabilities arising from the bail described in Note
21 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 4 co-borrowing contracts as at 31 December 2023. According to these agreements,
the Company is jointly responsible for repayment of the loans along with borrowers. All the borrowers represent
related parties of Finbureau LLC. Specifically, loan with amount of GEL5,500,280 is issued to the shareholder of the
Company and loans with amounts GEL2,000,000, GEL459,465 and USD197,297 are issued to entities under common
control. The maturity dates of these borrowings are determined as 2027 year. These borrowings are fully secured
with real estate and personal guarantee of borrowers (related parties), as well as purchased loan portfolio of
GEL3,014,085 of Finbureau LLC. The Company has not accrued allowance related to its responsibility for the loan
repayments as at 31 December 2023 in the financial statements, as the Management of the Company believes that
it won't incur any material loss in this regard.

The Company has 3 co-borrowing contracts as at 31 December 2022. According to these agreements, the Company is
jointly responsible for repayment of loans along with borrowers. All the borrowers are related parties of Finbureau
LLC. Specifically, loan with amount of GEL7,153,134 is issued to the owner of the Company and loans with amounts
GEL562,192 and USD252,460 are issued to entities under common control. The maturity dates of these borrawings
are determined as 2027 year. These borrowings are fully secured with real estate and personal guarantee of
borrowers (related parties). The company’s assets are not used as collaterals of these borrowings as at 31 December
2022. The Company has not accrued allowance related to its responsibility for the loan repayments as at 31
December 2022 in the financial statements, as the Management of the Company believes that it won't incur any
material loss in this regard.

Compliance with covenants - The Company is subject to certain financial and non-financial covenants according to
the loan agreements as at 31 December 2023 and 2022:

Covenant description Status as at 31.12.2023 Status as at 31.12,2022
Profitability

Earnings Before Interest, Taxes, Depreciation and :
Amortization (EBITDA) Cornplied Complied
Solvency/coverage

Debt service coverage ratio (DSCR) Not complied Complied
Cash Flow Available For Debt Service [DSCR (CFADS)] Complied Complied
Interest Coverage Ratio (ICR) Complied N/A

The Company is not in compliance with some-of the financial covenants as at 31 December 2023. During the fiscal
year 2023, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL11,011,674) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 21 of the Financial statements.

During the fiscal year 2022, the Company disclosed that it had breached non-financial covenant related to dividends
paid in 2022. In response, the Company received a waiver from financial institutions N1 and N3, which stated that
the payment of dividends would not be considered a breach of the beforementioned covenant. As at 31 December
2022, the Company remains non-compliant with certain other covenants. However, subsequent to the reporting
period 2022, the Company obtained a waiver from financial institutions N2 and N4, which have elected not to
demand repayment of loans despite the covenant breaches. Covenant breaches did not result in a demand for loan
repayment before 31 December 2022. Nonetheless, the borrowers have the right to demand the repayment of long-
term borrowings (GEL12,594,340) due to these breaches. As a result, the Company has classified the
aforementioned loans as current loans as at 31 December 2022 in the Note 21 of the Financial statements.
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TO THE FINANCIAL STATEMENTS
e year ended 31 December 2023
e GEL)

2% Events after the reporting period

~oans received and repaid

#fter 31 December 2023, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL821,380. The purpose of the borrowing was to purchase a loan
portfolio. Annual interest rate of the borrowings is determined as monetary interest rate +4.5% and +5% (borrowings
were received from 2 financial institutions) and maturity is 3 years and 5 years. Also, after 31 December 2023,
before the issue of the financial statements the Company repaid borrowings of GEL2,248,290.

Dividend distribution

After 31 December 2023, before the issue of these financial statements dividends totaling GEL1,603,547 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2023, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL13,036,492. Purchase price for the loan portfolios mentioned above amounts to
GELB88,783.
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Amd 3mB3sBos sBaemablgdl Boxmosbo 3s30ksemals bihmumddmmsl 3sdodeeol BMmEom, EogoEybegdol asbsfoggdon
©s 5.0,

3838000 Tgodadags gado@omob 85Mmzgob Badwggo 80BBgd0, 3nematngs s Bowamdgdo ololiogol, Mems BsMmmls ob
©ob3900, Bmbagbog 3o30daemol 3mBogosty sbwgblb gogemgbab.

Jodo@sgrob 856omzol Bobbgdos:

- 3mB36B0s8 GyobamBubml LEsbogrmMmmdol Bmnmbmgbogro mby, Beaase, WbemBagumyml Bmdbdsmgdargdol
@GRS

- gasBaformml 3530Baemo 9BgdBYIms© @ @gbBammb dobligll gebgomempbalo, Goms WanEdsd Jsdodeby
@ad3Bagmazncomb Bgenmbdgenms dmmbmgbydo;

- Bg0BsmRebal 0bsblirmo dmgbogmbds @o3goemmndol BgbstPuBybobs @s Jedodsemals lbgsalibgs Babamhy
taomdoliogols;

3m83sB0s Holigol 3Hmammaorgems Pglgdl Lsdomm 3a3o@seol mgbomdsl. 3ma3sbos stmogl bsgmms®mo gedodserol
BOmddmeob o sbanbl 8ol 3mgdBomgbol 13mbBmdogmmo aeMgbagdgdobs @s sfthoggdol Mobzosbmdols dglsdsdobs.

oBolisogols, Gmd Bgoba@BwmBmb 56 @asgmgddoteb 3330@aeol bEMmddm®s, JmB3stosd Bgodugbs ©ss3mGgdBoMHml

Bgeumbgeagdobsmgol 4aEabEowo ©ogngbiegdo, @ardAninb 3dodeeo dgemdegl, gayo@mb sg¢oggdo gowol
a0l doBboom @s 5.8,

badsboOm Gobgo 2

Ladabm molgo smol  goBsbbm®mo  obb@maigb@gdol Ggeemm®o  gomgbmengdolb ggwogmgdol Goligo, LsBsbmHm
SoMmdydol 33eraergdol B)wpye-

3835600l UsBsBO@ Golzo Famimodggds 3mmEaBiol BogMgdgmo, LsgsFHn @b MEbmm® gsermdsto geBmbadrwo
oBsBlGo oBlEmmEgBEgdol gsdmygBydol Bywaas. dmpgduemo Golgo Bgmbatmgmdl gobablimGo oBLEY6EHBoL
GI@IHO  QoMGdME@BOL 36 Bommsb  @agepBonPuwn  BmBigso  BUwsEo  ByBmbsgwgdol  Egerowgdsdo
Ba3mEIBAM 336533007980 (bs3HemagBiien Goligo) s gseradol 3z@bol (Lgseradm Gob) awoegdydol Byropsc.

° bsdtieasgbcher Golizo
Bo3trmgznbm 356533700L Holgo Famdmotinds Ledsbmm Ladmmaabitm 3965330m0d0L 3m@gbeommo Eaeogdols ysdm,

Pmdgmdsg Golsdamms wefymanmo aeamgbs odmboml mBasBont goBsBly®o sgdnggdobs @ 35 gbeyemgbgdol
ot @oMndmenndadPy o6 Bmdsgeen g Bu3a@it).
30835505 sl Ladthmaghidmn Gobgob fobody. HomasBag 383500 2058605 EWLEO LsdGmanBm asbs3ggmol 8jmby

Dowgomeno Livogdo. WD s WX Frogboe By gt Fravdode og® SO0 GRS bsatimaaidem
25653300000 Bagamobygero blibgdo @gbnloBomgdwmos wshdo.

e _ &2l 4 2396100 25 - 41




3L gobdowmmn

30BsBlryGo sBpstrolagbols #6865 g80m0 8960336580
Loobpetiodanbm fuoologol, Om8geros @slitmmeos 2023 fob 31 ganddgeL

(emathitn)

3. gobsBlyBo oBlmeBgBKB0 - Gobzgdol Bbmgs (3%pGigumgds)

d308mo FamBrygbommo Ba®dbedgamdols sBsgatn Fodofcos Lsabaatodygbe
AGsHIMYBuenn bl G mgbEgbob Us3MmpoBBon  asbsgzgmgdol GoBsmo
(35EYB>EO 4565339, Bor@tyegbydol dgombgggsio, sBeemobo e
3gGomols Boambongol amnssgo 3@IdUEgdols ;o

3MBogFmEMmBdol Bstammaddo,

LadMeagbihe asbisgggorols O MABmdnemBy Pomdmopgboenas 8909@pabsotsg:

B gBo/(Ba65¢00) odga3MHsBY
*  bgsermde Golo

Lagseragde Gobgo séol vgbme@o Foeeytols
Baogdol Molizn. Lsgoere®m Mobgol B
BsblitgBol BmdGsmds. 30835605k gosRBos

> oygBigdls IMogsthoggdls bsgsarmdm Golzol st

3gMomnEol Bmemliogols Omymeg
BLgdaEo  Gobol  Lsgmdzgeny.

Bowws 08ol Esdgydom, BHmd Losbasfodaghbo
Bbs Bonpero 39M0meol psbasgmmdsdo QHASHE30 Oy,

wEbewn®

2023 2022
36060L T 36megb@ol
36megBhol Bes 100 00060698 W BoBgocgs
100 e 0 100
LsdabBobm ghowmom bsBsBolen Ladsbolbiem R
0000 i _96ora@on
(262,047) 262,047 (211,250) 211,250

G3oergdol gas BoBablbyGo 0BbEGN9EE0L CoMgdmmgdols
6589 Bgodengds owpgl 3m83sBools 206sBLYIGo BogmBamgmds ©s WMEOSEO
B YGATo BbmMEoTgRYIEo BAOIZINe M3YHoE0gBo. JNB3Bos
ogobogob.

aEbMYO  gary®elo  Glgdmmo  @obsBlviGo  sddoggdols  ©s 3oEgdmerndgdols  Lodowoble  pofgdummgds

fomdmwagboerns By8mgaBsotag:
gobsbbmmo sgdoggdo 60 588 oo 03M 31.12,2023
B0 ©d Beol 933035¢6¢gB0 1,237,061 21,427 85,816 1,344,304
303390 bglibgdo 248,358 - = 248,358
8gbgo@memo Lglbgdols 3mmGaero 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
Bobablyyto gserogdnemgdgdo
8o@gdeeon gbbnbo 26,204,653 = 5 26,204,653
Bdox st goenodeyegs 540,486 1,529,566 . 2,070,052
b330 > ibgs gsapgRyyangdgdo 888,893 - - 888,893
27,684,032 1,529,566 = 29,163,598
205 bsdomablier 3m%ogos 29,405,238 225,323 852816
1obsBlyGo sdmoggdbo _ qosto 588 omesmo 936m 31.12.2022
B0 @s granol 533035006%9d0 511,144 24,913 201 536,258
Ladabigm msfigbgdumengdgddn i = ) 6
2o6m3gLgdEo Eg3mbotgdo ol Qe
29398190 Lgbbgdo 449,257 - - 449,257
glyocoremo Lgbbgdol 3mMEmgemo 51,438,647 2,008,072 - 53,446,719
58,759,770 2,032,896 201 60,792,867
BoBaBLygMo gserEgdrErgd)do
Boandmemo lglbgdo 31,827,765 - - 31,827,765
Looxetm 3oweodenemgda 366,614 1,178,286 - 1,544,900
Lago e (oo bbgs goanogbeymgbndo 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
@0 badoemablim dmbogos 24,638,975 854,610 201
i SR e o4
_— £

_.' ~ ," ,r'
A Fo ey




33 gobdorem

gobsblnmo 3bpsMoBpgdols 2sb8smEgdomo Bnbolgbgdo

Lsobigamodagdm Panobiomgols, Gmdnwog sUeyeneos 2023 fenol 31 @yggddgMl
(gmatdo)

5. gobsbbr@o aBuA8gBGRa - Goligghol dsOmgs (35pdgds)

Lsgseraichn Goligol BaHabmdoermds

Bmpgdamo  gboowo  FoMBmsepgbl  3mB3s60oL B Odbmbgaemdsl  Bglsdadolio mbmnmo  gseboll @yMmb
80356093580 20%-0m #9BMEIBY ©> Bdgomgdaby. 20% a0l BpMdBmdosmmdol psbszggmo, Gmdjwog a50m0ygbgdo
JmB3sBool byertidagsbyermdol dogt Lagsemem Molgol Jos 3mbG@mmologol @ GomBemaygbl Lagserade
37960l bgombols Bggabigdsls 3mB3sbool byuddagebyermdols Gog. Ba®aBmdyomdols sBsemobo Bmogagh JbmemE
b gsehad0 BT BN B Gberdl @ 53mOdhoRgBL 8500 BIEaBALYRNL FgHameEol
Bercmels bagsanenc grelgdols guBogrcndol sfregdto Bnbisernbyero gaeowgbol Bobyegee:

bagogmyye 3Mlol ageoendols gagerghs GBobos Beggdsty GomBmpgboeos BnBonabsotsgo:

a0/ 6o/ @60/ @s6of
Bipghy/(bamsera) 530 Eomsto 580 @oesto 060 9960
] 20% -20% 20% -20%
31.12.2023 45,065 (45,065) 17,163 (17,163)
31.12.2022 170,940 (170,940) 40 (40)
Lsa@geeodm Gobgo

Lsg®Eodm  Golgo sl @EEISEO Bomoemol  Bowgdol Moz @gRoGMmmol 36 Lbgs JmBGaggbot  8og®
3G9EOFMOMEWO  ©EGIEBYBOL sHosapmaols  Bndobgggedo.  3ma3sBool Laganbgl  LoaGomodm M0ol30056
spg8omgdom  3B30MMmdIBL  MOMMIIO BrBbBstidemols  oBEogeEmsEmo Boboliosmgbangdo.  3md3sboal
Us3gondym Gabo gaidotmdydreos Boligonero Lglbbgdol 3mo@geowsb, Lagadto ©d ibgs Bembmgbgbosh,
B @ Gemob §330geobitigBowsb (35w 63O BNLOLS).

20833605 Ldgdgodm Molgs 8xMmagh  RM3ZTIWO 360630390l Lagdgnwby, OmBwYdOg 0mgoeobfobgdls
3oE3mE0 JnBEHMapgbEOL 903 BaM0sBmbol Lsgndgwnsh sBagmol, 3mBmagbol EoEdswo ogornoabgbols
530006 a0, YagEd IIBMEGO Ld3HYIRoGM 0Ebob @@zl 8306M JMBOGN@L ©s 3HmBErgdno
a30BsBLO0 SJBoggdol abigBloy® Bathongoels.

LagMgaode Molizol Bstogs dgdgbog Lslglbm 3mnGhRgeEoE BodamogBs8o bywddngsbgrmmdobmgol 860836gmmgabo
38m30B00. byemBdagebergmdol Bog® obgol ByOHMZS MH3EI0MZHIOQ offggds 3mdHBgerol dgbsdgboe 2503LsbEyEn
galiols goblia®rgMol @AM

dndgbogn Lisbiglbem 3meEanmoel ©s3egdofMgdro LSIMILOGM Mobgo odoGogdo bgen8dngsbgemmdols 80g® Momd
asBobisbrg@mlb  bglbob 3mGhageeol Bglsdgba@  Hd@ILIBEICO ogEsdntggmo  @ebo.  BylgoEaeo Lybgdobs
3mMAEgEgbo ognma Falo OeneHbagryngowoe Lglbgdos, Mg 283oMgdl LsFomm obggLoEool Bmgmundsb @)
BEodgBgmmgbo 5B85MGH0gIRL 3mmGanemgsol Bstimgal, wbHrbzgwymBowo LglbgBol Bsmmgoligsb aBLbgagydoo.
Gegmeg fobo Labglbe 3nmBageol Fnlyogs bogds Lglibob BenBoboemn omgdmgdsby sE0wIBom @odow
oploE @ s8sboeb 3mB3s6asl poBmaEg0s M@Egds Bobaggd Boremosh @ueme Bogondy, 8500 Boadols LadmmEgbiym
Latiggdaelis @s bagmdobom®y.

Fbgo3ol mmb Bgdgbowmo bglbol mommygwo 3MmOARIO SPOXMEYOS MISTOLIHO OMgBryEgbom, MHrlgelsg
985BS 3omEs3amo Bgligowgol @sBabafxgdo, BgBoam 30 500MoEbgds SBMMEHODIDYO oGdrmgdoo. 3m3s6ool
Bog® Bgdgboamo gggems glbol dmdggero oogolo Bribgdoo asmaslbmmgdeemos Bglyoaol 8mBgBdBngg, Gog
Slsbeos 3mmEagEol bafgolo smosmgdol ML dob Ggoenn® woMgdmengdsdo. s8mmEobdrEo @OMYRgeagdy
2560Ls%BOaMY0s BrBdzoEn0 GO Ba3000980L ol 3mBAomydom g539dd o LdmmzgBbm 256333900l 3508mygbadoo.
olymmonemo  BmbBagggdo  gmB3sbool bgerddegabyemdal JbBsEds Bgomeliml Bs3mgamBmBogmo  gagdmMgdol
a9g@gBs Bodsgsan @@ BogsgBby. gagddmco LsdtmggBim pobazagon @s0sbEantIds 093E0MIICT0
S00569B80LL s sLisbagh bglbol bsdagnablim Eomgdeerydob dgMomEae sdmmgdndl.

baddngsbymds dmdogsm S8magBL s BagsEpbls @ Fglgo@nero Lglibgdol 3mMAzgEol Ladsesbln
QoMgBmEgdIBL. 3mEABIWOL gargslrMgBsty Bymelgbs brpds ymanwomgol, HmELsg sHLgdndl 83060BIw)ds,
Gm8  BolgoEmeo  Lglbglob  3nGABIEe Mol p@NaMEdIEo.  BNLNMYs  sRosAEBy  Herglsg
36mpBOBoMmYdHEO 03Emeo B3d0 SFEBABL Mrarre® amms B3l govaysly®gdols badxo >0labgds Bnmabigdols
@3wogagdsto bifMmeo Bgdmbsgemol sbpstobyndaio.

3m833600L LagsFHm @d Lbgs Snmbemabgo o6 babnomods 38aaBAH0MBawo bazMgodm Mol3om. Bsgsdnhm s Lbgs
Boombemgbadol  LsgMgoodm  Hobaol  SmBodm@obanl Bo%Bom. 83600 dmEbdsMgdargdl 50MmosBydl  dsmo

3500w gdol Lhadyuob obgogoom.
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“Eam0l0d0b gebBsmEgdomo Bgbodgbgbo
2 fanobiogol, GmBgeog @sbifivgens 2023 fiarob 31 @gggddy™

S0 0B ABBO - GolsggBols BsGogs (33aBAgTgds)

C 0 oddoagdol LsboeaBlie eoMgdregds FomdmagpanBl BsgloBogrm® LsgMgEodm Moligb. LsaMgodm Gobigol
o axegBebs FomBmpgBoros Bydegabsomaco:

31.12.2023 31.12.2022

gt sjdoggbo
oo bglibigsols 3meGaao 57,287,313 53,446,719
oo bgbbgdo 248,358 449,257
B o4B0ggbo 245,957 243,685
whah 3m Egdnbodndo - 6,360,633
SO0 © Goxerob §33085@gbihdo 1,344,304 536,258

59,125,932 61,036,552

3569820 Uglibgdo, LsBsB3m Eg3nBOGYB0, Lbgs SJA0ggde @ BT @ BNl §3g033wgbitgbo Fordmaeebyb -0g
FRIPIPIFOWHII0 ©> 33 RIBAOIONEO” GoBBLZMO 3§H0gIBOL J5GIBMHOD.

0330@nGHndob Golizo

OgEoEUMmeBol  Mobgo  PamBmodaBgds  3mB3Bool BogM  mogabo  LedMmbogo  Fpdodpwoly @ doMH0MaEo
25em@admagdIBol @EsMmaol Bamogaliost @ogegdotgboo. Molzo BwramBstgmdl olsdo, GmE 3mBdstos Bgodwrgds
Gosfyonl  LoMmowengodl  geemnduengdodol  @emsdzolsl  Bsmo  posbol  geol  Ed@amBol  3jHomedo.
beeBdgsbeno avabwo sbgBl o8 GHodal Molzgdol IMBEOMEL 3500s6mdOL sB5tmobol Bobgagoo @ #eBlsbEgMagh
3md3sBo0l LEHMathgansl Bmdsgeeno gobsblyymo Jgmomgobmgal.

@0330mmdol Gobgol Gxfmgol BobBom, 3mB3s60s sbrBl Bmlsgawo e BazsEgdol MBMERSHEn
Bebodmmobal, Hemdgeros sddnzgdol/gammgdmeadool Bsmmgols 3Gmagbos.

©9033004IMMBol Gobgol sBsgmobo Faminpggboros 8gdmgaboma:

1-@s6 5 5 fow®y
1 31.12.2023
i fiesdeen 90
BoBBlgHo gaereodawabyto
Bomgdeemo Lglbgbo 12,013,372 20,820,068 - 32,833,440
Lsoxaim gam@udmengda 963,716 1,344,949 a 2,308,665
Low 30mEgbdol B5Gsmgdywo

12,977,088 22,165,017 - 35,142,105
goBsBLMo greEodIwgdgdo
Lagsimo s bbgs gaangdvangdodo 888,893 - = 888,893
b=en 1obsblm@o gogregdmergdgdo 13,865,981 22,165,017 - 36,030,998

1-s6 5 5 fgey
1 fiepa 31.12.2022

Ve fiers3og d9¢0
BobaBlgfo gaergdaergbgdo
Bomydeeno bgbbgdo 32,449,539 6,521,403 = 38,970,942
oo s6am goemconBumamnds 934,598 691,705 - 1,626,303
b 36magheoeb Bsdatgdgewo

33,384,137 7,213,108 - 40,597,245
e o
LogoFie o bbgs gsenogdygemgdgdo 1,926,416 - - 1,926,416
b mobsblbmmo gseogdeyendgbo 35,310,553 7,213,108 ~ 42,523,661
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M

290 56356083980l 356dsmEgBomo Bgbolgbgda
“odygee famoliogol, tmigmog @abtmas 2023 ool 31 @38yl

26mbspndo

2023 2022
S Lan@ameno blbbgdol 3m6dgageol s8mm@obagos 25,291,221 25,009,080
Smebgdob gawowyds 4,567,949 4,508,433
29,859,170 29,517,513

7. Lbgs BgBmbisgseno

Lbgs dgdmbogormo 2023 Goeob Bgocopgbl 1,382,595 roml, > FomBmaagbl  gogogsslnmemo  Lsgsgoslisba@m
30em@dregBob Rodefigfowet dongdme Bodmlisgaesl.

2022 Gpenls bbgs Fpealisgscas Bppgobs 545,012 qucio. bbgs Bodeabazergiol B BBl Bofioal 2022 faab
(9¢50u0@ 250,993 gooti0), 'ﬁaﬁﬁm@agﬁh B3l JHod goobabl N0l Fodscon SOlgbTRme BCRIO IO RSO
3L "JHod gobsbL R OR08" ORI LgLbadob 3meERgeol 2340t @353 oTEmO 3.:{*@36(3{»36360. ;[;L
polmp  3003s60s0 bdnamErgdom ApmZdEroLfobyd Lo JotmbgRols BglisdsBolis, Rofimfjgms B3 "dhod go

Koo' H0956100 sELYBUIEO HEEYBYIEYdY.

8. Lglbol 3mtdggmol dsmgaliosd ©5353806 B0 bsORIBO

2023 2022
Bglbols >BmEpBaLeSE Ws3e380MB e BemBlsbimmgdol ba@xo (9,595,317) (9.426,718)
babgedgoge Bago Labadsmmerngddo asBlsbogmznen bagdggddy (993,090) (3,867,706)
(10,588,407) (13,294,424)

9. BAmBol s65DRIHIBS

FEmBol sBabgds 2023 Pl Bmopsglh Labgemgabim batixgdls @b sBs88MmmBgams Bbgs batiggdgenl 3,400,859
anatol magBmdoo (2022: 3,009,797 ¢nSM0).

10. Ubgs bafrxado
2023 2022

JmBmBogsgool babxo (708,008) (783.342)
Lamgolg badxo (353,892) (398,250)
s gemblrandsaom @s Lbgs 3Omagbogeo ﬁmaba'l‘rgﬁgbnb bofxo (273,592) (330,431)
3mdnBogneto bafrxo (270,052) (312,164)
M93e080l bafyo (180,010) (331,072)
Logoslisbamm bamyo, asm@s Bmggdol goabiabiaobs (166,687) (213.405)
3thmgModemo wbmbgaemymaol bsOxo (118,600) (31,336)
15igegols bstrgdo (91,350) (127,423)
dogerobadob bathxo . (51,955} (35.808)
@533l baxo (47,809) (44,525)
@dBEEIgoL bYORO (8.665) (9,274)
o0mbBobs s B7390g80L bSAX0 (5,965) (3,400)
83630l Lsgmbobom bamxo (3,618) (65,930)
Lbgs botxo (186,626) (231,881)

(2,466,829) (2,918,241)
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w0 5B60d80b aabB8stgboon ByBoldgbabo
“2080 fiwobogol, GmBgmog Esbmmaos 2023 Femols 31 ©g398896L

25280 BgBeabagagro @ batixgdo
aabde Jgdmbsgseo

L a0BEem 9gBmLisgsamo bsdsbzm @admbodndowab
LaEne0bém BBmbagao gaag8mero bylibgdowss

w3hmagbhn bstxo

F00gdmeno bobbgaols La3hmagb@m betyo
Looxo®m 35¢0gdreagdgdol badGoagbim badyo

12, Berggdob pacmsbisbagol batixo

Bobobsmy dmpgbob asmabsbimo

@OHMgBom0 bbgomdgdals ForhBrddbabiost ws RsBmfg@alionst
©33980MgBIm0 BIEZIEIVDUO BoEolisbsEol badxo
3@sbsba@ol gsbsgggmol asbiwom Fs@mBmddbomo aowozewydueo
25sLobsEob batiyo (+5%)"

BmpBs B3GR

Bmp0dol pogoslisbaol gabsggma

ogeaBono Boagbol gamabisbagol batigo

20@aLLbaEOL gabazggmols bihob gsgmgbs modog Ubgomdgdy (+5%)*
8Bogo Ubgsmdgdols gnggddo™

2023 2022
385,332 747,146
33,670 72,473
419,002 819,619
2023 2022
(4.187,138) (3.299,587)
(126,503) (170,995)
(4,313,641) (3,470,582)
2023 2022
(1,637,643 829,820
69,416 66,945
- (4,448)
(1,568,227) (901,213)
2023 2022
9,747,803 6,921,532
20% 15%
(1,949,561) (1,038,230)
- (3.771)
381,334 140,788
(1,568,227) (901,213)

(*) 2022 fiemob 27 qug3gBdglb g»Bmdanybs Lsgs®omggenml 356mbo, UsgoMongganmli Lspacoobiobagem 3madudo (Ll3)
33w orngdol g¢ebol Ggbabgd, Gmdgemog dagpsBios 2023 Fanol 1 0363606, s0B0dbmen 33e0egBIRL 3mB3sBnsTtyg adgl
998730 33w gbs: s0bolbmen paomgbsioyg Logamonggammbs Lsgssbisbam 356mEpgdemdoo asblisbugmmmo 0ym,
Gmd bodobaem ofigligdymegdgdo, LagHgoodn .388806Mgd0, 8o3mmbisgobsbln meysbobagngdo s Lgbbol gs8E580
Lgdogddodo Bmagdol gomebabaol sbamo (glidmbBmmo) Mggodom ©@08)aMbmebb 2023 fiemob 1 0sbgBogsb.
Gaowgbod 3ablsbagms, HmE Mmoo aabMogo sms® ©aFgLEgds ©s BmBagsendo gl Lepdogdtodo @sobamnbost
obgg dggwo Mggodom, 39MdmE ghommduog Bgdmbsgamls ©> blz-ob 8ot asogswolfiobydwmmo gsdmdgomsgdol

3BB7RL ol LbgomBob Bobgwzom (97-9 8wgbema, 8g-12 BsFomn).

21939, Lg-ob 98- Brjbanl, Gmdgarog psbLsbEgMsgL Bmpgdols 30@Lsbaob 45653390b, sgBscs sbaenn B8g-4 Bafiogo,
8ol 0oboblomaa, Lbadabzm wsfglgdimgdols, baggogm 3538060, Boz@mbsnobsbln meastobagool, Lglbol

388980 LzRogd@ob walisdya®io Bmpands ©a0BIaMIds 20 3MmEgBRHo.

(™) BryBogo bbgsmdgdol gagddo sOlgdoms pstimfiagemos @3B0 BBy wsMogbamo bsdmmEgBim Bydmlsgmols
J89dG0m.  bygommgganmb  Lsgaabisbam  3m@aduol  dobyozom Boboblrmo  obldodm®odobpsd  Bongduwmemo

Ladmmgbim B8mbagungdo s6 odngMnds.
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50 sBas®Holygdol 3sb63smEgdomo Bybobgbydo
LeEanBe foroliongols, Gmdgeros EILGIEIES 2023 §iemols 31 ogagddg®l

SmagBob pslsbool batixo (33pMHdgergds)
L easdr)Emo BmygBols ga@absba@ol geeEgBergds @b Bolio BmdMamds fammepgbotnos Bg8gabaoMa:

, smfogbyo s@Aogbywe
QP coa Rige ol 31.12.2021 Berpgde/ 31.12.2022 Beapgbs/ 31.12.2023
200 BsGoendo BsGsB0
o

L Eomb@a baduaemgdado (142,767) (12,065) (154,832) 44,660 (110,172)
MaBa 000 @.716) (7,347) (10,063) 6,582 (3,481)
=H0ggdo
503000 35Imygbgdel 24,580 (16,095) 8,485 4,544 13,029
b 2 Nl [
oalisbEo beasligBo 174,505 (35,886) 138,619 13,630 152,249
Lagaggababagom

53,602 71,393 17,791 69,416 51,625
>3h080/(3oeodrergds) ( ) ( )
806> bgaabisbae

53,602 (71,393 (17,791 69,416 51,625
500g0/(g>eoebremgds) : :

3o@IBwo  BrpgRol aoslisbeEol sRosMIds BEYdS
QoBBLmG Bsbodl BmMol s@lgdmemo  EOHMGEom  Lbgamy
2o@alsboo 3G 0sfEgds, o ol FoMBndndogos sdpogol 56 gaengdmengdol mogEadntz)
Bngae®, Hmigerog M3gMaEool Bmbegbols EO®U 33w
2561005 08 Bg8mbgggols, HmLisg g @s3SgToMIdYWOs BoBbYL gmEdoBogoslionsb.
2533500 Braggdol  pocosbisbago asfmomgmgds  Losbasmodagdm  mamogoliorgol abgduyenn  Beggdols
gd@ababool gobagggmols gsdmybadom, Gmdgerog dmbsene

5JhozgBoLs ©3 GAPEIdHEGBIOOL LopdEabisbem @S
BoBol Bobgogoo. owlEs, ROWIZHRIDVO dmpgdols
o ap0afMgdob
Bals 56 abgBls oM Lagoslisboom s st BobBLM BB,

w@bgwos, Hm8 oBmdigegbl 85806, Hmeglisg Bmbrogds

Bbadyiolo 36sgIBmmo Lopdsbsbam dhogal Mo ©> FRIEIBIEBOL ©BHMZ. BBIRIOIO
Logawobobam  sdtogol soamgds  bogds Bbmenmg 08 BydobgggeBo, Gompbeg Ambagombgeos  mBsgsedo
©absdgama dmggdol famBmBmds, Mmdgwog B0dobsmy 3gMomEols EMMBO Lbgamdydmst 290dg0mY0s.

2023 qos 2022 Gangdob 31 ©ggdd@ol gMnmEobomaol Lagowal

sbagoe bofxo dcopnds 08@obsmy ©d 3P0

35sLsbs@gdOl  batoligab. o@slisbool s@oafgds  begds beemo  BgBmlisgeeols  sBpamodagdsdo, pdMEs 0d
BgBorbgggols, Gmgbyg Bobo FoMBmBmds @s3sglomybawros b3 Lfwmer GymUsgsendo, 36 Jd3odowdo snodmgdae
Bugbangdob. sbgo Bgdobgggetio, poEobsbool swostigds begds BglsbsBobs - Ubgs Uekmen Bybmlisgaerdo, ab

Zododeendo.

8505350000 Lsp3slisbsm 33030 @ gxmEBaemgbs BdEsnbamBs 08 BxBobgasdo, Hrqbeg SAGBNEL
8080bamy LagsEslsba@m sjtogol dodonbat) Logoosbisbogom 3oemogdremgdoliont powsbumgol LsBstomendmogo
BEEgBs, © GrEILy B3RP0 Ligsoabsbaen addhogo @ xRy fomnTmdogros gHmo @ 0839
Bspsosbsbam  3o6mBAgBrrtbol Bgwgas®, Geduol @fmbsg sthogol @b geanEyBreogdol fjBobos 0bboo

Bompghs Ggbisdengdyenos.

13. gowo s Foob 93303se2gbhgbo

96mgbaero gaerrts Babado
wgabeen@o gacnyydho Bobido

31.12.2023 31122022
1,237,061 511,144
107,243 25,114
1,344,304 536,258

96mabmao goemm@e 836380 2023 fiemob 31 ©g3gddmol BeamBamymdom Bmogagl Bmobegbsdog dmbotdl L
0Rdobo BaB3B0 s Bl LsdsMmggermt 356380, womgdyyemgdom - 835,819 oMo @d 342,354 ¢osto. gdmbodgdols fierono

2959d860 beammagbde gsbs33900w@ goblsbugMmeos 6% s 5%, BgLaboboliag.
gmgbmao gagaryds BsB3do 2023 ferob 31 w1398860L Bepmdsmgmdon dmogsgl BmombmgBaioy @g3mboGgdl Ll
“anadgfmo BaB380", momgdnegdoom - 348,513 weto. ©930%b0EgBol Bemommo )Bgddwnoe Ls3mnagBdm 39633)00e@

aaBLEbEgtEns 7.5%.

gEmobs s Geol 0330g8engBEgBob bamolbmdMogo 0BRmMHBEOs B dyeros 895 BocRBEBo.
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sbpeMadandol gsb8sBBgdomo Bqbodabgbo
LH0dagdm femobogol, Mebgmog @obmrems 2023 foob 31 wgygadgml

Ne00)

4 Lsbobzm @gdmboggbo

“ 22 fooob 31 qopggddmols BeopmBsmgmdom Lsdsbim @ifiglgdrergdddo asboeglgdemo @gdnbodgdo Smogsal
£.360,633 ool egbmdoom guyenl LisdsBam sB3sm0B8%y @b Lsdmmabthm Bmmbemgbsls (31.12.2023: 0 gratin). 58 msBbom
Sgbgaymgowos gobbliyBo oBlGodmhgdol Bodsmm sGlgdmmo Lisliglbm gsemrnBmmgdo (39Bodabs 21).
273835600b 53dsamgda: g0debml 3Ba3MoaBY SBLYBEO 0sBbs - 6,000,717 oo, Liskglibm baendnGoemgdoo Bszolto
FEIBIYOIdOL Bylitiremgdsig, gaslibgoliml BmmbmgBs 5B gomsgbmdols Lisysbo BmgomsgBols Fobslifstho csBbBmBols
26909,

53BaB3m 3mbo BBy iMoo Lsdmmagbim Bgdnbsgseo 2023 Hurols 3gGompoliogol Brswagbl 385,332 @als
2022: 747,146 ¢ostio).

2983630 atinlndemgdgdto gebmsglindummo wgdmbodgdol bamolbmdmogo 0bam@dsgos BmEgbmemos G9-5 8580836580.

5. 33a080wo Lgbbgdo
<023 fieoob 31 gagddeiob BrgmBamgmbom 3mB3sbosl sdgl asggdmmo Lglbgdo Bals 8oboblm® LgGzoly, Gmigeoe
Uoboablie momgbregles 248,358 oMo (31.12.2022: 449,257 wnsto). 25308090 bolbgdby Famomdo bad3mmgabidm
206533000 gsBLsBEaGHrIemos 13.38%-qob 13.75%-8c0g (2022: 12.49%-13.75%). 25398mmo Lgbndols amsmaols a@es
2025 fieoobl 8sMogeb 2025 femol 30 Lgd@gdesboyg 3gMomao.

393097 Lgbbydby WamoEbyEo LsdMmmERm Bgambagsmo 2023 Fumols SgMom@olioaols Ogacoanbl 33,670 emotils (2022:

72,473 o).
2339870 Lglbydol gihdgmaeosto s Bmemggswnsbo Foregdo Gatdmoagbommos Adg0goga0 Lbaboox:
31.12.2023 31.12.2022
Brmgengge@osbo fogo 61,199 278,900
3Mdgergaposbo foemo 187,159 170,357
248,358 449,257

16. Lbgs sddhozgdo

2023 31 @g393dMmob BamBatymdom Lbgs 3d@dnggdol Lsdsgsblem LoMmpduergds dopgbl 405,353 ¢ma®l (31.12.2022;
371,334 cpoth0). 2023 femob 31 upagBdmols BrgmBsmgmdoo Ubgs sgdoggdols s@lgdomo Bsffowmo FoMBmaagbl 83l
#02000bo @gola* @o 3L .m33sl* Bo8aMmom sGligdryen mombmghgdl, momydwmmgdom 213,287 o (2022: 243,685 aM0).
s0bolbamo  Smombmgbgdo  @sggdomgdrmos  3mB3sBoobmgols 998 33IOEOL,  Bmdogr®mo  53EI03sEO0Ls @S
0g0mBmBlsbrMgdol GoMmPoBacngbol 8g8ggmboom LR aa@sbEols Bnalsbrmgdslioss.
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)

sBgeG0da980l 236856 9Boma 996obigbado
L S0dande fiemobomgols, Mmdgemog WaLGmengs 2023 Bemols 31 ©13988061L

Fbgo@uo Lglbgdols SmE¢ggemo

2023 2022
S neegs@osko 42,928,547 40,620,703
amgosbo 14,358,766 12,826,016
57,287,313 53,446,719
1 osB3560 53,446,719 31,905,012
500 bllbgBol dntgmo 9,164,594 25,087,779
L‘--.é??w@gb@obmgob M BgBimeno Lgubydols SmfxBagmo (158,601) “
Sbuo@emn Lgbbgdol Somgemol SBmftobagos 25,291,221 25,009,080
Soogdmmo BOwswo baondo (35,010,195) (32,577,232)
SomlgBols ggeroegbs 4,567,949 4,508,433
2328LgBoS6 aodgomgs (6,254) (192,351)
BG3om0 39@bal B3wowgdol Ggwaagdo {8,120) (294,002
31 ©g3g8dgmo 57,287,313 53,446,71

2023 femols 31 ©)3998M0l Sopmdsmgbom 8gbgogomemn Lgbbgdol domAanegdo ©330M30B7I00 Bdmaao Boen
Lgbbgbol YLOBggelsgmnso:

®*  90bsblimemn obBlgogmdo N1 - g%tﬁgﬁgnggmgoqmb Bgbygo@aamo bglibgaols 3mOBRImgdoom, Hm8emob baBagmsbisem
QOOIBInBss 34,324,145 M0;

*  @obsblmmo oBlodm@mo N2 - TPOnbz9eymgoemos Bgbyo@aemo bglibgdols 3mBERgmgBom, G8eoob LsBagnsblm
QofMgdrengdss 3,014,085 WS,

* BoBBLIGO 0BboGmEo N3 - IdHBagmymgomos dgbgo@uemo Lglbgaols IMOGBIWYBON, Hradenols Uobagmabilse
QoOYSmegdss 3,626,032 560;

* BobBbBbomo oBuEodto N4 — IOBg9@ymgomos Bgbgomuamo bglbgdols 3eihamgemgbom, GoBeeols Labswosblie
QOOGBEgBss 2,496,443 0.

2022 Femob 31 ©J3980M0b depmdsmadon Bgbgo@iamo Lglibgdols SmOGaEmgdo ©30M3907)Em0s Bydogan Bogndememo
Lgbbgdol ToOB39ebgmea:

* 80BsBlgo obb@oguio N1 — ToOb3a@YmBoEos Bylgormo LgBbIBOL exeggergBom, Bemdgmol boBoeosBle
QoM dmgbss 29,012,459 M0;

* BobBBbrMo oBlGodEo N2 - DbEbagemymgogmos Fgbgo@aemo bglbgdols Smhanemgboo, OBl bsdsesblse
QOGIBEdss 3,893,727 H0;

* Bobablbemo oBlicindrto N3 - JbObggmymnoms B)bgogoremo Lylbgbols 3OOGBIWIBOm, Hrdemols Lobagmablsm
QoMYdremgdos 8,394,243 En360;

*  gobsblamo 0BLGOEmHo N4 - m%mﬁgg@gmﬁwm Fgbgoemo Lglbgdols 3mMGB9mgBom, B8l LsdsemaBlse
QOMIdMEgdss 3,023,897 Wm0,

Bgbyommo Lgbbadols 3MOGHRIEO PomBorscopnbls Bydgbogm RTBUYOId BobsElmeG 2d&Hoggdl, Gmiemgdog Pemols
degoml semogbuemoes sdmfEobygdrmo QOMIBIDYOm gBgdG RO Laddmagbde asBs3z500l aodmygBgdoon.

98930000 Ladbmagbem 36333900 Fodmoaghl 3nhdageol Bgbyowgol oy 333ggBigdriee Bopmenolibing
Badtosgbim 396933900L  (IRR) os 0BEOgo@semMan asBobsbrsmnds @O0MIE Bgbyoeen 3MOGBImmE
B0B5m0)Bsd0 Brmdagaemo BIYLIEO 633500580l 36mpEmbomyBom LgbbgBob Bamogols ©363bax 980l gomgeenolifobgbols
206989, 2023 s 2022 flargdol 31 ygnddeols BamBatgmdoom  3mB8356000 Ogogabs Bmdsgsemo 23mbmBogmma
BIHMOIBOL Bgbisdamm 83w, Gog megal dofog Bmgdgogdl BeabsgmmEByee BI@oEo Bs350098%y. gbgommo
Lglibgdob 3mmdmgamols bamobbmdmogo 0BgmGIaE00 mggdayemos 89-5 8960836580,
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90 3BpeMoBagdob aebdsmdglomo BgbodzBado
LsoBggbm Famoliongols, Mmigumog @sbifrmens 2023 figrob 31 @ddgml

oo

4 503980U 358mygBadol Muegdol 8mdGsmbs Fadimosgbogins 8gdegabomsm:

iasBool oxsMom seodrio sdal @etimo selebobiMagorwo magoliologol s BmBlsbrGgdols mgolgdolbomgob.
Leafim aeobsbogegdo  Bgpgds Bodlotgdviere  Bsfowolisgst @ fomBmeagbowos @amio @d mbee
8o - Emens®do. Lsoxsdin byarBy@mergdadol Busmmao bslglbe gsbs3gnmo Byt 8%-14%-Db.

+A30gob gaBmyggbgdol maengds 2023 2022
1 0563560 1,502,475 2,045,883
BgBembgans 210,431 591,671
3300 (887,237) (876,542)
Bggabgdol agerowngdo 1,199,694 (4,702)
pobgns (20,457) (253,835)
31 ga98dgho 2,004,906 1,502,475
Loox MM gocmeobremgdgdol badamsblien @o@gdremgds s dmdMemdgdo FamBmeynbogros 8n8cogabsata:
Bs0xOM Gorr@drIErgds 2023 2022
1 0563560 1,544,500 2,209,747
IgBmbiges 210,431 591,671
Ladhmggbiym batixo 126,503 170,995
Laox009 3o@abegdo (903,898) (877,811)
©@y-0L 06bs 114,266 169,559
Lbgamdgdo mEbmy®o goagenomo Jr@biomab (27,848) (215,935)
Bozobigdobl gawoggds 1,199,694 (4,702)
2503990 Lgbbgdeeb goggomas (174,853) (237,036)
3olges (19,143) (261,588)
31 na8d6o 2,070,052 1,544,900
oo stkm goeeadeegd)dol 33@osbmdols sBsero®o BamBmgoggBognos 8y-5 Byiotgbao.
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363608ag00b 33686 GId0mo ByboBabgdo

LeTagder fiarobmgol, Mmdgemog wabitames 2023 Ferob 31 @y3n8dgeb

 Somomao LadeagmnBndo

0 [¢]

seroawomobgboeghs  OIIN L ggxo O e U oo
31122021 1,068,851 74,059 380,548 19,278 1,542,736
S90mligens 159,993 33,215 - 6,110 199,318
galigemo (101,361) (9,820) (71,904) (1,580) (184,665)
31.12.2022 1,127,483 97,454 308,644 23,808 1,557,389
Bndmbgems 30,174 B - 426 30,600
31.12.2023 1,157,657 97,454 308,644 24234 1,587,989
@opOMZO0 BTN
31.12.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Ga9md (213,986) (22,096) (44,453) (4,596) (285,131)
aligens 69,846 4,564 18,169 1,579 94,158
31.12.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
3390 (194,657) (19,360) (37,332) (3.852) (255,201)
31.12.2023 (723,145) (73,964) (219,216) (20,805) (1,037,130)
LiaBogmablies motidaemnds
31.12.2022 598,995 42,850 126,760 6,855 775,460
31.12.2023 434,512 23,490 89,428 3,429 550,859

20. bogomabiabae gammoduengdgdo

Uagomomggenml bags@alisbs@m 3960B8gdummdols dglsdsdnlis@ asalisba@gdols gasbs begds babobol ghmoabo
3Bgs6080L  ge@alisbagbolsmgol gdBgmmgboge HMHmosE Labsbobn 3mEB]. BgEosE. JMB33B0aL Ldgaaliabagm

5dhogndo s gsenEgdmgdgdo Fambmagbomos wMmoghomgs@sbyymgom. 2023 fierol 31 @n398dMab dagmBatigmbom
Usgagoalisbagom gaen@ndrengdgdo xsdnmam 3,779,019 enatiol megbmdom (2022 fenol 31 wggnddgmo: 3,226,905 ¢amo)

BoMmOMmEH® BYEa D Foabisbguo Bmggdol gamsbisbamob goa@odimeagdolsast.
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Mo $6306M08900l gsbBBsmEgbomo Bgbodabgdo

Spam08g0m femobioagol, Gmdgarog @abitmenges 2023 Farob 31 g3nddyol
|

21 Boggdyyre Lglibgdo

31.12.2023
pAgbggemo  gowgss  wiimggbdm 8ok Begerggoposbo _ pBdpergoceosto
BmBg@efrmmo dngodozob froa abigiob +
3%
a05:6bwyho Bmbgheteeo dngodozol funom gabiszggob + 11.01
X : 011,674
SBldodamo N1 who 350 g
AmByhetirmo dmmodagol from® gebagggmb +
4.5%
gobsblizyio Beabingyatieeno dmengogob feon 3ebsggob +
oBl0deHo N2 @00 500 s vBgofob 14% s -
gobablmio 8o yateyemo dmgmodo ol Fevon@ psbsggomb +
BB N3 @00 4 50, 35 migofinh 15.5% 1285235 Sa0sp
dnbgsmamo dngrotogol feromm gsbsiggmb +
o4l a0 669,624 1,115,519
oblgngmyo N4 Ly dobigebmeno dmgodogol ferory® gebsjgnmb + ’ S
5.500, 5 wigofigk 10.5%
9,108,987 17,095,666
31.12.2022
o0lglbgbgero  goeygds  Lsdtmegbbm aobagggemo Bmgerggsosbo 36 dgergaeosbo
debghetreo dmemodool feom ysbs3ggmb +
2.5%
mobybueyho BobyEpeegmo Sngodnob feomh pdezzgeb + 4 .
oBbgyodto N1 @ho o KAl
Beabgcysnmo dngobogol fon gabsgimb +
3.5%
By strmann dngodngol fieoum gabagggob +
il o o0 2,043,393 1,973,488
obl@odmdo N2 & BoBhadeenn dmmodhogol feoun® gebagggmb + - e
59%, s spBgomgh 14%
q0bsblemio BeabigBatrngemo dmemodogob o yebs3zgob + )
oBbGo@uho N3 @O0 4 59%, sths gigofigh 15.5% R
BeBbmbro 13.9% (6/29/2022 - 6/27/2023);
fﬁh(jq;j';j@n - b0 Begdbeeo dngodogol feron 3sbsggiob + 6,502,007 4,200,734

2.9%, a6 g0yl 13.9% (6/27/2023-c0s6)

25,653,543 6,174,222

BomaBrieeo bybbgdols bamolbmdmogo obgmmasgos Brmagdyewos 89-5 Bgbodgzbodo.

2023 femob 31 @p398dmols deamBamgmdoo bsgobablea oBlBod@doLasE Bomgdmmo Lglbgdo wb@rbagwymaows
BgBcogae sddoggRoon:

5) @obsblyéo obbodmdo #1 - gobiblnmho oBlihodGolgst  Bomgdmmo  Lglbgdol  WdHNEgyEbaynEI©
Busdangdgemns asBmygBoduman ogfisl Ladabam 5BpoMm0gbol Bemmzomgds oduodsgryto @otydmegdom 5,800,000 5Td
mgmato. 2023 feob 31 y3gddmob BogmBamgemdom 3md3sEost 56 yooRbos 58 ByEdgamuengdalionsb @a3s380MId o
BEnmIocdeEo mabbgdo.

50B03Bmmo Lglibgdols wbemwBagmsymes suggy peinggbadawos 300 msgEgdmds 10,000,000 538 mersdol
mEgbndoms @s Bgdgbogro Lolbgdol dnEEwgbo, mdgaoomes LadorsBlim womgdmegds 2023 Ferols 31 qg39ddmols
Bopmdsmnmdoo smol 34,324,145 om0

3) gobsblmdo oBbodndo #2 - gobblymo oBuGmAolass  Boggbrmo  Lgbbgdol  obhubagrbsgmase
a8cggBnBumymos Bgdgbomo Lglbgdol 3mMEBgEgdo. oo Labagnable gofgduengds 2023 feool 31 qpanddmol
AeogmBamgmdom ofols 3,014,085 ¢oo;
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= Soggdyaro Lgbbgbo (aep@dgergds)

L 2obbbado obbodm@o #3 - gobsBlymo  obBlFodetobast Gopgdrmo  Lglbgdol  wbemBageboymaem
LSmynBdeyenos 8g8gBowen Lgbbadol dmGEagengdo, Hmigmoms Ladssblion momgdmengds 2023 fewols 31 g3nddeols
S 2mB8s6mdom s6ol 3,626,032 ¢nsto;

@ gobsblm®o obboddo #4 - gobsblumo oBLdodmtolast Bopndmmo  bglbgdols  mbembagmmbsgmeaw
2=8mggBdoeros Bgdgbogro Lgbbgdol dnMdagegdo, Memdgeros Lsdoembleo pofgbmamgds 2023 Famols 31 939886l
Sopmdstgmboom stol 2,496,443 sto,

2022 fgoob 31 oggnddmol Gogmbsmgmbom bagobablom obb@odmdgboliash 8omndmmo Lglbgdo mbemmbanaymaomos
5000 sddhozgboo:

%) gobBabligo oBlgodgdo #1 - aBBlzto oBlnGaNLyE Borgbrro Lbbgdol HBeHmBIIELsymasE BolsdmnBymos
390059600 0gBisl Lsbsbe sBsM0dgdol Benm3zomyds BydloBsemummo woMgBmmndoo) 5,800,000 388 Ememsmo. 2022 Fenols
31 @gagddmol BrgmBamgmdom JmB3sEosl 56 gssRBos 38 bymtgymeemgdsliont s3saBomgdenemo Bmmz0Mmgdeemo 0bbgba.

3ebodbigeme Lglbgdol b@nbzaelisgmgse slgzy exdmygBodnmos 30Moo mogEodmBs 10,000,000 588 menaGOl
expgbmdoms s Fgdghomo Lglibgdols 3mMGagedo, Gnigmms bsBawsblie vofgdwmmoBs 2022 Fmob 31 ©n3gddeol
Bogmbamymdoo smols 29,012,459 ¢msfio;

b goillighio oblgogggn #2 - goblgmo  obldodadolpst dowbamo liglbgBols  mbeimbggmbsymase
398mygbgdreros Gndgbowo Lglibgdol 3m@aggegdo, Gmlnmos LoBsensBlim @omgdmemgds 2022 Fomob 31 398860l
BogmBamgmboo s@ols 3,893,727 wstio;

9 gobsBugfo ofbgodndo #3 - @obligmo  oBidodndolad Boggdmo Lglbgiol bRy
oBmygBydyeras Bgdgbowo Lybbgdol dmME@EgBdo, Gembgmos Lsdsgsiln omgdrymgds 2022 Fumol 31 En3Edeol
dopmdamgmbom oMol 8,394,243 enatio;

d) gobsblrto oBidodmde #5 - @oblGo oBlhoATAolEt Bogdro  lglbgbob  wbemBawmbsgmEse
2oboygBigdrymos LdsEIMm sflgdmegdgddn asbosglgdmeo ©gdnbodgdo megbmdom 6,000,717 wmsto. 3ma3stosl
Q30dsqogds: gso@bels  sBgsmodBy  sMligdryero  oxsBby  Lisliglbe  boeBgzAvigbon  Bygoltio  gsamdmeEgBoBol
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Tel: +995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi

Georgia

INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Management of Finbureau LLC
Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2023, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matters

We draw attention to Note 25 of the financial statements, which discloses that the Company
has breached certain covenants related to borrowings as of December 31, 2023. These
breaches have resulted in the borrowers having the right to demand repayment of the long-
term borrowings (GEL11,011,674), which are now classified as long-term borrowings in the
Note 21. However, prior to the end of the reporting period, the Company obtained a waiver
letter from the Banks, refusing demanding the loan repayment despite the covenant breaches
as of December 31, 2023. Our opinion on this matter has not been modified.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s

opinion. Our opinion on financial statements does not cover above mentioned other
information. Probably, management report will be available to us after the date of auditor’s
opinion.

In preparing the financial statements, we are responsible to review the above-mentioned
other information and assess whether it is materially inconsistent with the financial
statements or with evidence obtained during the audit or gives the impression that it is
materially misstated. If based on our work performed, we conclude that other information is
materially misstated, we are obliged to disclose this information.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Tbilisi, Georgia

19 April 2024



FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In GEL)
Note 2023 2022

Revenue 6 29,859,170 29,517,513
Other income 7 1,382,595 545,012
Direct collection costs of loan portfolio 8 (10,588,407) (13,294,424)
Employee expenses 9 (3,400,859) (3,009,797)
Depreciation and amortisation (1,169,685) (1,176,311)
Other expenses 10 (2,466,829) (2,918,241)
Operating profit 13,615,985 9,663,752
Finance income 11 419,002 819,619
Finance expenses 11 (4,313,641) (3,470,582)
Foreign exchange gain/(loss), net 26,457 (91,257)
Profit before tax 9,747,803 6,921,532
Income tax expenses 12 (1,568,227) (901,213)
Total comprehensive income 8,179,576 6,020,319

The financial statements were approved on behalf of the management on 19 April 2024 by:

Director Davit Aghsabadze

Financial Director Lika Gogadze

Notes on pages 10-36 are an integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In GEL)
Note 2023 2022

Revenue 6 29,859,170 29,517,513
Other income 7 1,382,595 545,012
Direct collection costs of loan portfolio 8 (10,588,407) (13,294,424)
Employee expenses 9 (3,400,859) (3,009,797)
Depreciation and amortisation (1,169,685) (1,176,311)
Other expenses 10 (2,466,829) (2,918,241)
Operating profit 13,615,985 9,663,752
Finance income 1" 419,002 819,619
Finance expenses 1 (4,313,641) (3,470,582)
Foreign exchange gain/(loss), net 26,457 (91,257)
Profit before tax 9,747,803 6,921,532
Income tax expenses 12 (1,568,227) (901,213)
Total comprehensive income 8,179,576 6,020,319

The financial statements were approved on behalf of the management on 19 April 2024 by:

Director 22 S S

Financial Director

Notes on pages 10-36 are an integral part of these financial statements.

Lika Gogadze
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FINBUREAU LLC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2023
(In GEL)

ASSETS

Cash and cash equivalents
Bank deposits

Loans issued

Other assets

Purchased loan portfolio
Deferred tax asset
Intangible assets
Right-of-use assets
Property and equipment
Total assets

LIABILITIES AND EQUITY
Liabilities

Deferred tax liability

Tax liabilities

Lease liabilities
Borrowings

Trade and other payables
Total liabilities

Equity

Charter capital

Retained earnings

Total equity

Total liabilities and equity

Note

13
14
15
16
17
12

18
19

12
20
18
21
22

23

Notes on pages 10-36 are an integral part of these financial statements.

31.12.2023 31.12.2022
1,344,304 536,258
- 6,360,633
248,358 449,257
405,353 371,334
57,287,313 53,446,719
51,625 -
48,803 63,707
2,004,906 1,502,475
550,859 774,160
61,941,521 63,504,543
- 17,791
3,779,019 3,226,905
2,070,052 1,544,900
26,204,653 31,827,765
888,893 1,926,416
32,942,617 38,543,777
195,044 195,044
28,803,860 24,765,722
28,998,904 24,960,766
61,941,521 63,504,543

Page 7 - 36



FINBUREAU LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2023
(In GEL)

31.12.2021

Dividends declared

Total comprehensive income for the year
31.12.2022

Dividends declared

Total comprehensive income for the year
31.12.2023

Char:ter Retai.ned Total
capital Earnings

195,044 20,915,186 21,110,230
(2,169,783) (2,169,783)
- 6,020,319 6,020,319
195,044 24,765,722 24,960,766
(4,141,438) (4,141,438)
- 8,179,576 8,179,576
195,044 28,803,860 28,998,904

Notes on pages 10-36 are an integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2023

(In GEL)

Cash flows from operating activities

Interest received from purchased loan portfolios
Interest received from deposits and loans issued
Cash paid to employees

Court fees paid

Other expenses paid

Taxes paid, excluding income tax

Cash inflows from operating activities before changings in
working capital

Principle received from loan portfolios
Purchase of loan portfolios
Net cash inflows/(outflows) from operating activities

Cash flows from investing activities
Purchase of property and equipment
Sale of property and equipment
Purchase of intangible assets

Issued loans

Receipt of loans issued
Increase in amounts due from credit institutions
Net cash inflows/(outflows) from investing activities

Cash flows from financing activities
Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities
Interest paid on lease liabilities

Interest paid

Dividends paid
Net cash inflows/(outflows) from financing activities
Effect of changes in foreign exchange rate on cash and cash

equivalents

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Notes

13
13

Notes on pages 10-36 are an integral part of these financial statements.

2023 2022
25,291,221 25,009,080
804,965 725,654
(10,493,353) (10,571,152)
(993,090) (3,867,696)
(2,004,537) (2,554,214)
(2,325,755) (2,560,960)
10,279,451 6,180,712
9,718,974 7,568,152
(10,295,630) (24,187,338)
9,702,795 (10,438,474)
(30,600) (198,018)
65,595
(12,343) (32,207)
(326,772)
135,300
6,000,717 2,681
5,957,774 (353,421)
12,075,501 34,078,246
(17,700,962) (21,247,071)
(777,395) (706,816)
(126,503) (170,995)
(4,184,789) (3,325,567)
(4,141,438) (2,169,783)
(14,855,586) 6,458,014
3,063 (4,151)
808,046 (4,338,032)
536,258 4,874,290
1,344,304 536,258
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

1. General information

Finbureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
established in 2015 year. The principal activities of the Company are debt management, specialising on both
purchasing and collection on own debt portfolios. The Company has 20 branches throughout Georgia as at 31
December 2023 (2022: 18).

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia. Under these regulation Loan lIssuing Entities are equated with the
Financial Institutions.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2023 and 2022 can be presented as follows:

31.12.2023 31.12.2022

Vakhtang Otkhmezuri 30% 30%
Malkhaz Bughdiashvili 30% 30%
Financial Investment Company 40% 40%
100% 100%

As at 31 December 2023 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze is the
director of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 4.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 3.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

2. Basis of preparation (Continued)
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) Standards and Amendments Mandatorily Effective from 1 January 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes. The new standard takes the view that insurance contracts combine features of a
financial instrument and a service contract, and that many generate cash flows that vary substantially over time. It
therefore takes the approach of:

« Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

» Presenting insurance service results (including insurance revenue) separately from insurance finance income or
expenses, and

» Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other comprehensive
income. Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been
made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to IAS 8). In February 2021, the IASB issued amendments to IAS 8,
which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the effects of a
change in an input or measurement technique are changes in accounting estimates, unless resulting from correction
of prior period errors.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

2. Basis of preparation (Continued)

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time of
the transaction, gives rise to equal taxable and deductible temporary differences.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

b) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier
Finance Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures
(the Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published an
Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on
the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity’s financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting,
leading to the Amendments. The Amendments require entities to provide certain specific disclosures (qualitative
and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that
the sellerlessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to IAS
1 - Classification of Liabilities as Current or Non-current in January 2020, which have been further amended
partially by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require
that an entity’s right to defer settlement of a liability for at least twelve months after the reporting period must
have substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

Page 12 - 36



FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

2. Basis of preparation (Continued)
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company.

3. Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary
items are presented in the statement of comprehensive income within “Exchange rate gain/ (loss), net”.

At 31 December 2023 and 2022 the closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank of

Georgia
usb EUR
Exchange rate as at 31.12.2023 2.6894 2.9753
Exchange rate as at 31.12.2022 2.7020 2.8844

Financial Instruments
Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

3. Significant accounting policies (Continued)

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to return.

The company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
course of trade and other receivables/issued loans. In order to monitor the credit risk of trade and other
receivables/issued loans, the company groups customers according to their overdue status. Trade and other
receivables/issued loans have a similar risk characteristic.

Impairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
historical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
loans.

The Company doesn’t have trade receivables as at 31 December 2023 and 2022. Other receivables are presented under
the classification of other assets as at 31 December 2023 and 2022.

- Cash and cash equivalents/Bank deposits

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/bank deposits are initially recognized at fair value
and subsequently at amortized cost.
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3. Significant accounting policies (Continued)

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Property and equipment

Property and equipment are accounted according to IAS 16. Items of property and equipment are initially recognised at
cost. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:

Class Useful life (year)
Technical equipment 5-6
Furniture and other 4-6
Vehicles 8
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3. Significant accounting policies (Continued)
Assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
amount of net book value of the asset and income from disposal.

Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.

Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Revenue

Main part of company’s income is interest income. The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange for the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.
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3. Significant accounting policies (Continued)
Income tax

On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
effective from January 1, 2023. These changes have the following impact on the company: prior to these changes,
the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. However, the
amendment determined that these entities will no longer be subject to this regime, and in the future, they will be
taxed according to the old method. This means that they will be taxed based on the differences between their total
income and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2023 and 2022 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
- it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- A liability for the obligation to pay the lease payments.
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3. Significant accounting policies (Continued)

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.
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3. Significant accounting policies (Continued)

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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4, Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 17 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(ii) the amount of any variable payments for the lease or other contingent payments; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods
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4, Critical accounting estimates and judgments (Continued)

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 18.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 18.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2023 and 2022
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 12.
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5. Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
to measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk
«  Credit risk
»  Liquidity risk
General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it
sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets 31.12.2023 31.12.2022

Purchased loan portfolio 57,287,313 53,446,719
Loans issued 248,358 449,257
Other assets 245,957 243,685
Bank deposits - 6,360,633
Cash and cash equivalents 1,344,304 536,258
Total financial assets 59,125,932 61,036,552
Financial liabilities 31.12.2023 31.12.2022

Borrowings 26,204,653 31,827,765
Lease liabilities 2,070,052 1,544,900
Trade and other payables 888,893 1,926,416
Total financial liabilities 29,163,598 35,299,081

IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

¢ Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

e Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.
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5. Financial instruments - risk management (continued)

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of other
financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2023 and 2022 the Company's borrowings at variable rate were denominated in GEL.

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2023 2022

. Interest rate Interest rate Interest rate

Interest rate increase - decrease

- decrease 100 increase 100
100 base point . . 100 base
base point base point .
point

Profit/(loss) before tax (262,047) 262,047 (211,250) 211,250
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5. Financial instruments - risk management (continued)
e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange

rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usD EUR 31.12.2023
Cash and cash equivalents 1,237,061 21,427 85,816 1,344,304
Loans issued 248,358 - 248,358
Purchased loan portfolio 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
Financial liabilities
Borrowings 26,204,653 - 26,204,653
Lease liabilities 540,486 1,529,566 2,070,052
Trade and other payables 888,893 - 888,893
27,634,032 1,529,566 - 29,163,598
Open balance sheet position 29,405,238 225,323 85,816
Financial assets GEL usD EUR 31.12.2022
Cash and cash equivalents 511,144 24,913 201 536,258
Bank deposits 6,360,633 6,360,633
Loans issued 449,257 - 449,257
Purchased loan portfolio 51,438,647 2,008,072 53,446,719
58,759,770 2,032,896 201 60,792,867
Financial liabilities
Borrowings 31,827,765 - 31,827,765
Lease liabilities 366,614 1,178,286 1,544,900
Trade and other payables 1,926,416 - 1,926,416
34,120,795 1,178,286 - 35,299,081
Open balance sheet position 24,638,975 854,610 201

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2023 45,065 (45,065) 17,163 (17,163)

31.12.2022 170,940 (170,940) 40 (40)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other receivables,
loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.
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5. Financial instruments - risk management (continued)

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.
The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired.

An impairment is recognised where actual performance is worse than the forecasted future cash flows. In this case
impairment charge is recognised as an estimate change in the statements of total comprehensive income.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2023 31.12.2022

Financial assets

Purchased loan portfolio 57,287,313 53,446,719
Loans issued 248,358 449,257
Other assets 245,957 243,685
Bank deposits - 6,360,633
Cash and cash equivalents 1,344,304 536,258

59,125,932 61,036,552

Loans issued, bank deposits, Other assets and cash and cash equivalents represent neither past due nor impaired
category of the financial assets.

Liquidity risk
Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments

associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities management process.

Liquidity risk analysis is presented as follows:

Up to 1 year From 1to 5 Over 5 years 31.12.2023
years

Financial liabilities

Borrowings 12,013,372 20,820,068 - 32,833,440
Lease liabilities 963,716 1,344,949 - 2,308,665
E:;?lli;i“::re“'bea”"g financial 12,977,088 22,165,017 - 35,142,105
Trade and other payables 888,893 - - 888,893
Total Financial liabilities 13,865,981 22,165,017 - 36,030,998
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5. Financial instruments - risk management (continued)

From1to5 Over 5

Up to 1 year years years 31.12.2022
Financial liabilities
Borrowings 32,449,539 6,521,403 - 38,970,942
Lease liabilities 934,598 691,705 - 1,626,303
jotal interest-bearing financial 33,384,137 7,213,108 - 40,597,245
Trade and other payables 1,926,416 - 1,926,416
Total Financial liabilities 35,310,553 7,213,108 - 42,523,661
6. Revenue
2023 2022

Amortization of purchased loan portfolio 25,291,221 25,009,080
Change in estimates 4,567,949 4,508,433

29,859,170 29,517,513

7. Other income

Other income for the year ended 31 December 2023 amounts to GEL1,382,595, which represents the write-off of the
overdue tax liabilities.

Other income for the year ended 31 December 2022 amounts to GEL545,012. Substantial portion of other income,
totaling GEL250,993, represents the write-off of a liability owed by "Cream Finance Georgia" LLC. This decision was
made as a result of "Cream Finance Georgia" LLC's failure to comply with the terms of the contract, resulting in a
violation.

8. Direct collection costs of loan portfolio

2023 2022
Cost of agents’ service related to collection (9,595,317) (9,426,718)
Court fees on court cases (993,090) (3,867,706)

(10,588,407) (13,294,424)

9. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,400,859 in 2023 (2022:
GEL3,009,797).
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10. Other expenses

Communication expenses

Office expenses

Consultation and other professional services expenses
Utility expenses

Marketing expenses

Tax expense other than income tax
Software Expenses

Fuel expenses

Business trip expenses

Security expenses

Insurance expenses

Repair expenses

Bank commision fee expenses
Other expenses

11. Financial income and expenses

Interest income
Interest income from bank deposits
Interest income from Issued loans

Interest expense
Interest expense on borrowings
Interest expense on lease liabilities

12. Income tax expenses

Current tax

Deferred tax expense relating to the origination and reversal of temporary
differences

Deferred tax expense resulting from increasing in tax rate (+5%)*

Profit before tax

Applicable tax rate

Theoretical income tax

Impact of increase in tax rate on permanent differences (+5%)*
Effect of Permanent differences**

2023 2022
(708,008) (783,342)
(353,892) (398,250)
(273,592) (330,431)
(270,052) (312,164)
(180,010) (331,072)
(166,687) (213,405)
(118,600) (31,336)

(91,350) (127,423)
(51,955) (35,808)
(47,809) (44,525)
(8,665) (9,274)
(5,965) (3,400)
(3,618) (65,930)
(186,626) (231,881)
(2,466,829) (2,918,241)

2023 2022
385,332 747,146
33,670 72,473
419,002 819,619

2023 2022
(4,187,138) (3,299,587)
(126,503) (170,995)
(4,313,641) (3,470,582)

2023 2022
(1,637,643) (829,820)
69,416 (66,945)
(4,448)

(1,568,227) (901,213)
2023 2022
9,747,803 6,921,532

20% 15%
(1,949,561) (1,038,230)
- 3,771)

381,334 140,788
(1,568,227) (901,213)
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12. Income tax expenses (Continued)

(*) On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, which
became effective from January 1, 2023. These changes have the following impact on the company: prior to these
changes, the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations,
and lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. The
amendment of 27 December 2022 determined that these entities will no longer be subject to Estonian profit tax
regime, and in the future, they will be taxed according to the old method. This means that they will be taxed based
on the differences between their total income and the deductible amounts determined by the Code of Georgia
(Article 97, Section 12).

Additionally, a new Section 4 was added to Article 98 of the Tax Code of Georgia, which determines the rate of
profit tax. This means that the taxable profit of a banking institution, credit union, microfinance organization, or
lending entity will be taxed at 20 percent.

(**) The effect of permanent differences is due to the interest income accrued on bank deposits and overdue
income tax liability written off. According to the Tax Code of Georgia, the interest income received from financial
institutions is not taxable.

Deferred tax asset and its movement can be presented as follows:

Effect of temporar Recognized Recognized
' porary 31.12.2021 in 31.12.2022 in 31.12.2023
differences . .
profit/loss profit/loss
Property and equipment (142,767) (12,065) (154,832) 44,660 (110,172)
Intangible assets (2,716) (7,347) (10,063) 6,582 (3,481)
Lease 24,580 (16,095) 8,485 4,544 13,029
Salaries payable 174,505 (35,886) 138,619 13,630 152,249
Tax liability/(asset) 53,602 (71,393) (17,791) 69,416 51,625
Net tax liability/(asset) 53,602 (71,393) (17,791) 69,416 51,625

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realized, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2023 and 2022 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.
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13. Cash and cash equivalents

31.12.2023 31.12.2022
National currency at bank 1,237,061 511,144
Foreign currency at bank 107,243 25,114
1,344,304 536,258

Cash at bank in national currency as at 31 December 2023 includes deposits on demand with JSC TBC Bank and JSC Bank
of Georgia at the value of GEL835,819 and GEL342,354. Annual effective interest rates for the deposit are determined as
6% and 5% respectively.

Cash at bank in national currency as at 31 December 2022 includes deposit on demand with JSC Liberty Bank with
amount of GEL348,513. Annual effective interest rate for the deposit is determined at 7.5%.

Qualitative characters of the cash and cash equivalents are disclosed in Note 5.

14. Bank deposits

As at 31 December 2022 bank deposits are comprised of deposits on bank accounts and interest receivables on
deposits, totaling GEL6,360,633 (31.12.2023: 0 GEL). The principal amounts are pledged for the loan received from
financial institutions (Refer to Note 21). The Company is forbidden to: Withdraw the amount from the account
GEL6,000,717 before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

Interest income from bank deposits for the year ended 31 December 2023 amounted to GEL385,332 (2022:
GEL747,146).

Qualitative characters of the Bank deposits are disclosed in Note 5.

15. Issued loans

As at 31 December 2023 the Company has issued loan to Financial Service LLC which has a book value of GEL
248,358 (31.12.2022: GEL 449,257). The annual interest rates on loans are determined between 13.38%-13.75%
(2022: 12.49%-13.75%). Maturity dates of issued loans are determined from 1 March 2025 to 30 September 2025.

Interest income from issued loans for the year 2023 amounts to GEL33,670 (2022: GEL72,473).

Current and non-current parts of issued loans are presented as follows:

31.12.2023 31.12.2022

Short term 61,199 278,900
Long term 187,159 170,357
248,358 449,257

16. Other assets

As at 31 December 2023 carrying value of other assets amount to GEL405,353 (31.12.2022: GEL371,334). As at 31
December 2023 a significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd, with total
amount of GEL213,287 (2022: GEL243,685). These receivables are related to providing instant payment services to
the Company via website, mobile application and self-service terminals.
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17. Purchased loan portfolio

31.12.2023 31.12.2022

Long-term 42,928,547 40,620,703
Short-term 14,358,766 12,826,016

57,287,313 53,446,719
At 1 January 53,446,719 31,905,012
Purchased loan portfolio 9,164,594 25,087,779
Purchased loan portfolios returned back to seller (158,601)
Amortization of purchased loan portfolio 25,291,221 25,009,080
Received cash flows (35,010,195) (32,577,232)
Change in estimates 4,567,949 4,508,433
Off-set with advances (6,254) (192,351)
Foreign exchange rate differences (8,120) (294,002)
At 31 December 57,287,313 53,446,719

As at 31 December 2023 purchased loan portfolios are pledged as collaterals for the following loans from:

e Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL34,324,145;
e Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL3,014,085;
e Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL3,626,032;
e Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL2,496,443.

As at 31 December 2022 purchased loan portfolios are pledged as collaterals for the following loans from:

e Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL29,012,459;
e Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL3,893,727;
e Financial institution N3 - collateralized with purchased loan portfolios with book value of GELS8,394,243;
e Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL3,023,897.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized
cost using the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2023 and 2022 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are
disclosed in Note 5.

18. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2023 2022

At 1 January 1,502,475 2,045,883
Additions 210,431 591,671
Depreciation (887,237) (876,542)
Change in estimates 1,199,694 (4,702)
Disposal (20,457) (253,835)
At 31 December 2,004,906 1,502,475
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18. Lease (continued)

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2023 2022

At 1 January 1,544,900 2,209,747
Additions 210,431 591,671
Interest expense 126,503 170,995
Lease payments (903,898) (877,811)
VAT amount 114,266 169,559
Foreign exchange rate differences (27,848) (215,935)
Change in estimates 1,199,694 (4,702)
Off-set with issued loans (174,853) (237,036)
Disposal (19,143) (261,588)
At 31 December 2,070,052 1,544,900
Maturity analysis of lease liabilities is disclosed in Note 5.

19. Property and equipment

Historical cost equ:ig:::?‘It a::ijrf?)i(ttl::rr(:s Vehicles Other Total
31.12.2021 1,068,851 74,059 380,548 19,278 1,542,736
Addition 159,993 33,215 6,110 199,318
Disposal (101,361) (9,820) (71,904) (1,580) (184,665)
31.12.2022 1,127,483 97,454 308,644 23,808 1,557,389
Addition 30,174 426 30,600
31.12.2023 1,157,657 97,454 308,644 24,234 1,587,989
Accumulated depreciation

31.12.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
Depreciation charge (213,986) (22,096) (44,453) (4,596) (285,131)
Disposal 69,846 4,564 18,169 1,579 94,158
31.12.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
Depreciation charge (194,657) (19,360) (37,332) (3,852) (255,201)
31.12.2023 (723,145) (73,964) (219,216) (20,805) (1,037,130)
Net book value

31.12.2022 598,995 42,850 126,760 6,855 775,460
31.12.2023 434,512 23,490 89,428 3,429 550,859

20. Tax liabilities

According to Georgian tax law, taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of
GEL3,779,019 as at 31 December 2023 (as at 31 December 2022: GEL3,226,905) mostly is comprised of income tax

payable.
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21. Borrowings

31.12.2023

Lender Currency Interest Rate Short term Long term

Monetary policy rate + 3%
Financial institution N1 GEL Monetary policy rate + 3.5% 5,235,913 11,011,674
Monetary policy rate + 4.5%

Monetary policy rate + 5%, not
less than 14%

Monetary policy rate + 4.5%,
not less than 15.5%

Monetary policy rate + 5%.
Financial institution N4 GEL Monetary policy rate + 5.5%, 669,624 1,115,519
not less than 10.5%

Financial institution N2 GEL 1,968,295

Financial institution N3 GEL 1,235,155 4,968,473

9,108,987 17,095,666
31.12.2022
Lender Currency Interest Rate Short term Long term
Monetary policy rate + 2.5%
Financial institution N1 GEL Monetary policy rate + 3% 10,078,418

Monetary policy rate + 3.5%
Monetary policy rate + 5%
Financial institution N2 GEL Monetary policy rate + 5%, not 2,043,393 1,973,488
less than 14%
Monetary policy rate + 4.5%,

Financial institution N3 GEL not less than 15.5% 7,029,725
13.9% (6/29/2022 - 6/27/2023);
Financial institution N5 GEL Monetary policy rate + 2.9%, 6,502,007 4,200,734
not less than 13.9% (from
6/27/2023)
25,653,543 6,174,222

Qualitative characters of the borrowings are disclosed in Note 5.
As at 31 December 2023 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank
account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2023.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL34,324,145 as at 31
December 2023 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,014,085 as at 31 December 2023 are pledged
as a collateral for this loan;

c) Financial institution #3 - Portfolio assets with book value of GEL3,626,032 as at 31 December 2023 are pledged
as a collateral for this loan;

d) Financial institution #4 - Portfolio assets with book value of GEL2,496,443 as at 31 December 2023 are pledged
as a collateral for this loan.

As at 31 December 2022 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank account is
USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank accounts for this
agreement as at 31 December 2022.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL29,012,459 as at 31 December
2022 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,893,727 as at 31 December 2023 are pledged as a
collateral for this loan;
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21. Borrowings (continued)

c) Financial institution #3 - Portfolio assets with book value of GEL8,394,243 as at 31 December 2023 are pledged as a
collateral for this loan;

d) Financial institution #5 - Amounts due from credit institutions amounted GEL6,000,717 are secured for these loans
received from financial institution. The Company is forbidden to withdraw the amount on the accounts before fulfilling
the obligations under the loan agreement with financial institution, alienate the receivable or the subject of the pledge
without the prior consent of the pledgee.

As at 31 December 2023 and 2022 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

1 January
Cash flows:

Repayment of borrowings

2023

2022

31,827,765

19,022,570

(17,700,962)

(21,247,071)

Proceeds from borrowings 12,075,501 34,078,246
Repayment of interest (4,184,789) (3,325,567)
Non-cash flows:
Interest accrued 4,187,138 3,299,587
At 31 December 26,204,653 31,827,765
22. Trade and other payables
31.12.2023 31.12.2022

Salary Payables 761,247 693,097
Other payables 127,646 102,283
Liabilities from loan portfolio purchase - 1,131,036

888,893 1,926,416

Qualitative characters of Trade and other payables are disclosed in Note 5.

23. Charter capital

In 2023 and 2022 there were no turnovers on capital. As at 31 December 2023 and 2022, the authorized capital of
the Company amounts to GEL195,044.

24, Transactions with related parties
Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);
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24, Transactions with related parties (continued)

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12.2023 31.12.2022
Issued loans
Entities under common control 248,358 449,257
Lease liabilities
Entities under common control 1,438,310 1,168,358

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2023 2022
Financial income
Entities under common control 33,670 72,473
Short-term employee benefits
key management salary and benefits (717,307) (1,093,385)
Financial expenses
Entities under common control (77,115) (124,297)
Other expenses
Owners (11,996) (13,779)

25. Commitments and contingencies

Legal cases - As at 31 December 2023 and 2022 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.
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25. Commitments and contingencies (continued)

Contingent liabilities related to loans received - GEL6,000,717 on company’s bank account as at 31 December
2022 (as at 31 December 2023: GELO) is pledged as collateral for the loans received from a financial institutions.
The Company is forbidden to: withdraw the amount on the account before fulfilling the obligations under the loan
agreement, alienate the receivable or the subject of the pledge without the prior consent of the pledgee.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
21 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 4 co-borrowing contracts as at 31 December 2023. According to these agreements,
the Company is jointly responsible for repayment of the loans along with borrowers. All the borrowers represent
related parties of Finbureau LLC. Specifically, loan with amount of GEL5,500,280 is issued to the shareholder of the
Company and loans with amounts GEL2,000,000, GEL459,465 and USD197,297 are issued to entities under common
control. The maturity dates of these borrowings are determined as 2027 year. These borrowings are fully secured
with real estate and personal guarantee of borrowers (related parties), as well as purchased loan portfolio of
GEL3,014,085 of Finbureau LLC. The Company has not accrued allowance related to its responsibility for the loan
repayments as at 31 December 2023 in the financial statements, as the Management of the Company believes that
it won’t incur any material loss in this regard.

The Company has 3 co-borrowing contracts as at 31 December 2022. According to these agreements, the Company is
jointly responsible for repayment of loans along with borrowers. All the borrowers are related parties of Finbureau
LLC. Specifically, loan with amount of GEL7,153,134 is issued to the owner of the Company and loans with amounts
GEL562,192 and USD252,460 are issued to entities under common control. The maturity dates of these borrowings
are determined as 2027 year. These borrowings are fully secured with real estate and personal guarantee of
borrowers (related parties). The company’s assets are not used as collaterals of these borrowings as at 31 December
2022. The Company has not accrued allowance related to its responsibility for the loan repayments as at 31
December 2022 in the financial statements, as the Management of the Company believes that it won’t incur any
material loss in this regard.

Compliance with covenants - The Company is subject to certain financial and non-financial covenants according to
the loan agreements as at 31 December 2023 and 2022:

Covenant description Status as at 31.12.2023 Status as at 31.12.2022
Profitability

Earnings Before Interest, Taxes, Depreciation and . .
Amortigzation (EBITDA) P Complied Complied
Solvency/coverage

Debt service coverage ratio (DSCR) Not complied Complied
Cash Flow Available For Debt Service [DSCR (CFADS)] Complied Complied
Interest Coverage Ratio (ICR) Complied N/A

The Company is not in compliance with some of the financial covenants as at 31 December 2023. During the fiscal
year 2023, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL11,011,674) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 21 of the Financial statements.

During the fiscal year 2022, the Company disclosed that it had breached non-financial covenant related to dividends
paid in 2022. In response, the Company received a waiver from financial institutions N1 and N3, which stated that
the payment of dividends would not be considered a breach of the beforementioned covenant. As at 31 December
2022, the Company remains non-compliant with certain other covenants. However, subsequent to the reporting
period 2022, the Company obtained a waiver from financial institutions N2 and N4, which have elected not to
demand repayment of loans despite the covenant breaches. Covenant breaches did not result in a demand for loan
repayment before 31 December 2022. Nonetheless, the borrowers have the right to demand the repayment of long-
term borrowings (GEL12,594,340) due to these breaches. As a result, the Company has classified the
aforementioned loans as current loans as at 31 December 2022 in the Note 21 of the Financial statements.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In GEL)

26. Events after the reporting period
Loans received and repaid

After 31 December 2023, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL821,380. The purpose of the borrowing was to purchase a loan
portfolio. Annual interest rate of the borrowings is determined as monetary interest rate +4.5% and +5% (borrowings
were received from 2 financial institutions) and maturity is 3 years and 5 years. Also, after 31 December 2023,
before the issue of the financial statements the Company repaid borrowings of GEL2,248,290.

Dividend distribution

After 31 December 2023, before the issue of these financial statements dividends totaling GEL1,603,547 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2023, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL13,036,492. Purchase price for the loan portfolios mentioned above amounts to
GEL888,783.
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- EbmvOo seEEob MHobzo
o LogzmgoGEHM™ Molgo
0330 MYMHMIOL GOl
Dm0 30BbYdO, 30w0d03s s 3BmEglgdo

303356001 bgaddm3o69aMmdall 3o5Bb0s LagMmm 3olvgbolidagdwmds 3335600l MHob3IdOL FoMm3zol doBbgdols o
30030l 25blobzMolmzol, s3sLmsbsgy,  3sLMboldRYdMdOL  FgbsMBBIdLMB  gPms, ToBbgdoLs s
30m39Lgd0L 9839JBHMMS® ©BIMRZOLMZOL Bl IWYROMIPIMWO 5J3L 3OM39LYdOL TgdMTaz9dols s M3IMOMIdOL
953905 3n335600L BobsblMGo TbsMolmzgol. 3md3sbool bywddmzsbgarmds 0gdwEMdl ymgzgum3zowe s6asG0d9dL
30335600L 530656l 9bgmBowdOLYD, JodMmobowsgl LB JoBBYdOLS s d3mEoE03ol TbMwyEgdolamazol

396bmM 309w gdmo 3OHMEgLYdOL g3gdBHMIOMBL.

30335600L  bgaddm3zs69emdol dmsgsco FoBsbo 60, ©s0E3L  3m33sb0s MoLoL FoMMgdgwo ©EMboLsgsd ©s
Lsdmoagds dobigl dob dosefoml 15gdosbmdOL Jobsbb. s0bodbrm 3 0EH035L000 ©353806MGOEO ToGHIOOMNO
0bx3m® o305 ImE3gdeos J39dmo.

10656LvHo 0bLEHGAgbEIOOL M0 353JRMM0Yd0
30656L1MHo 0bLEMIgEHIdOL oMo 35GYaMM0gd0 FomBm®ygbowos 899wgabsoma:

50656LMHo sdBogzgdo 31.12.2023 31.12.2022

d9Lgoyemo Lglbgdol 3memEzgwo 57,287,313 53,446,719
393990 bglbgdo 248,358 449,257
Ubgos 59¢03900 245,957 243,685
LodB3™ ©g3mboG do - 6,360,633
B0 S ol 933035963900 1,344,304 536,258
b 8obsBlmeo sd@ogzgdo 59,125,932 61,036,552
10656LMH0 gsegdEgdgdo 31.12.2023 31.12.2022

3009dmo bglbgdo 26,204,653 31,827,765
LSO IMM 35O GdJOO 2,070,052 1,544,900
1535 3MM s BbZs 35¢Idgd9dO 888,893 1,926,416
by 30656LHO 3seEgdMEgdgdo 29,163,598 35,299,081

BB 7 GHg5ergto momgdryemgdol 39i35Lgdols ogmstdos

3Ll 7 dmombmagl 2968sM@gd0m Fgb0d3bgdl Mo MMo WoMgdvImgdom Fgnsligdvyo BobsblmEmo 5JE039d0L ©s
35090 gdgdoLlmzol 08 ©Es33909d0L TLobgd, MoE 3odmygbadwe 0dbs Mgowmo MOoMYdMGOOL QoBLBNIMOLLL.
695070 O0MHYOMEGOOL 09MMJ0s dmo3e3L B89y mMbggdL:
1. 0©yb@H M0 53dBH03300L s 35EYOYYOGOOL JNEHOMIIMWO Bolo (IMIMMYJGHOMIOIO) 5JBH0O doBIMDY
(1-ewo ©mbg);
2. 30639 ©mbgdo gdszsmo 3mEGH0MdIo BoLOLRYE goblibzsggdmwo Lbgs 0bxzmMPs30s, GMIgEoE sMOL
053306390500 3065306 36 5653060306 (39-2 ™bY);

3. 0bgm®ms305, HMIGEOE 56 5MOL 3300390500 5JGH0M BdDGBY (99-3 MbY).
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95O 0MYOMEGIOL 09MHMJ0s FoBOLIBOZMGdS Y39esby ©odo MBOL Fglsdsdolo, M™Igog sOLYdOM

2393gboll  sbgbl  HgoMo  WOMmIIMEGOOL  FobLIBWIMIBY.  GBobBLMMO  odBH03gd0 O 39U YINEGdJOO
3wobOGOE0MGOWMWOo JOHM-9M0) mbydo.

303356008 56 250Bb0s  M95IM0  OMYOMGd0m  TgBsligd Yo  BoBBLMMO  5dGH03900 O  39WEYOIYOJOO,
39L50530LO@, OLOBO 5M9s FoMmBMmyboo Gl 7-0l Jobg300 MYSEYMHO VOMYOMEdOL 0gMSMIoMEs© Fgx3sLgdol
3606330300.

3M035600L  bgerddmgzsbgermdol  dgnsligdom  BobsBLWE  sbasM0dygdsdo  SLobo  GobsblvMmo  odBHoggdols s
3500900900l 1odssblM OMYOMEGDdIBO 56 Foblbgzo3wIds B500 MM VOMmPOMPGOIOOLYSD.

RBMeEobd s ol 933035¢096@3go0L Moo PoMYdMEgds 436LEBOZMHY0s 1-¢wo EMBOL, bmwm sbsMbBgbo
30660 59303900l O F9¢YOIGOJOOL MIYOEIMHO VOMHGINYGdGd0 39-3 EMboL Jobgwz00m.

3930350l B35O30l Joymds

30035605 3930L 3930@W™Mb 53538061 HOLZL oMzl 0dolsm30L, MM MHBOHMBlgEyml BMbdzombomgds
LofotmBm ©oMBgbs s 93530MMMWs© ©I06EHIOJLgdMo TbsMggdol 3Mygdol dogdlodobsgos, dmbomo s
1530060 3530GSOL  M3BH0T5MHO  dooblol o330l Hom. 3MI3sbools bgaddmzsbyermds MgaMEsGH¥YMs©
000m0bos3l 3530E9ol LEHMWIBHMMLL. SLgmo 2oBbowggdol BoGYWYdT0, 3335600L bywddmzsbgumds doohbyal,
63 3m335600 505esbLYBL FNW0sBO 353050l LEAHMMJGHWIMSL 35300l BOHEOM, O0300Y6EYBOL Fobsfowrgdom
9 5.0.

30356058 8908998535 3930@s0ol JoM N30l F90ga0 J0BBIdO, 3moE03s s F0RMTgd0 0ToLM3Z0L, M3ms FoMmml ol
60b3900, HGMIWYO0E 3930H9EOL 3nDO305DY SBEIBL go3egbsb.

3930350l doem30L dobbgdos:

30356058 890656:BMBML bBSdOWMOHMBdOL dmmbmzbowo MY, 8909y9©, YHBOHMBIgEYml ImdbTscgdemgdols
QIEILMD;

39965fomlb 3030390 9839JGHWIMI© s ogHToMHML BdOBBILL 4963000693580, oM 3139053 3530 DY
05530594mBowML IgEMmdIms Inmbmabgdo;

390b656BMbmb B0bsbLMEO gdbowrmds ¢r033000MMOMBdOL gbs®bmbgdols s 3930¢ewol Lbgsalibgs doBsM by
{30m3obmgol;

30035605 HOLIOL 3OM3MOEFOMWSE 5fglgdL LEFOMM 3530FSWOL MEYHMBLL. 3nI3s60s T3l bo3MMsMO Jo30Gswol
LEAHOMIGHOL S dHIBL Fob 3MMYJEHOMYdL 93MbMT0IMMO FoMYIMGdJOOLS S 5JBH0Z39d0L HOLI0BMBdOL Tglisdsdoloc.

080LsmM30L, MM dgobs@BMbmL 56 s53MmMYJBHOOML 3530Gsol LEMMIGHWMs, 30356058 godegds s93MMYJEHOMML

95300 MdgdoLIM30L 250obEOEo ©030Y6WId0, IPIMHMBML 3530GIWO BBWMBOYEGOL, FogoML o3GH039d0 ool
©85M30L dobbom s .9.

LdsBGM Hol3o

LodSBOM  MHOLIO 5L BobBLMOO  OBLEHMNMIIEEHIOOL MYSWMBO  VOMYBMWIdOL 33O gdoL  MoL3O, LIdsHBO™
306d7d0b (33¢0gdol 3909y°.

3835600 LsdsBOHM Mol [oMdmodzgds 3MmEgbE0L ToBomgdgwo, 1s3sFMMm s MEbMME 35¢ESTo Fodmbodwyo
30656LmMH0 0blGMIghGHgdol godmygbgdol dgwgas. dmEgdvmo MHolzo dymds®gmdl gobsblvymo oblmwdgb@gdol
635 MMH0  0MYIMEGOoL b Bomb  ©353806MgdMwo  BmBszsw0  BIsEOo  FJBmLszwgdol (330w gdsdo
La3MmEgbG™ 396533907900L (LsdMmEgbdm Moligo) s 35¢Eob 3MMLOL (BsgseryEm GolZo) 33E0WdIOOL JEIYI.

. bsdtmpgbder Golizo
Lo3MM39bG™M 9653390006 MO0 FoMBMOTMdS LEdIBOM LadMMEIbGHM Fobs339mI0L 3mEHIBEOMGO F3WoWgdOL Qsdm,
g dsg IgLodwms oMYymBomo go3wgbs ogmboml 3md3s600L BobsbLMMO sd@039d0Ls s 35YINMEGdJOOL
95006 0MYdYgdgdBY 96 BmBsgzot Fmars bs35w09dBY.

3M035605 @@L LadOHMEg6G™ Gob3ol {0658y, Moybsg 3mI3sB0sL Foohbos (33ee0o LadMMm3gbEM 4965339000l djmby
doegdmwo Lgbbgdo. 2023 s 2022 Hargdol 31 ©g398dG0Lm30L 3nd3sbool JogH 50JOMWO (33e0E0 BadMMmEgbGM
39653390000 F5¢oMgdgero glibgdo gbmdobomgdmaos ws®do.
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J399mm {omdmoygboo daMmIbmdImmdol sbswobBo BoGeMs Lssbas®m0odygdm 39M0mEol dmEMmZol GrYMO3
505(oMIMmgdMo  0blBMII5EHIOOL  LadMmEgbGHM  g9bs3390gdol  JodsMmm  sMLGdMIo  Mob3oL  Legwydlzgwby.
(339090500 365339000l 350G gdgdoL Fgmbggzsd0, Bsgrobo MBS 0oL sd3900m, MMI LosbasM0TYJdM
39600mEOL dMEMBMZOL EIMBIMIZO 5O JOOL Msbbs mgo 39MH0MEOL F9bTs3eMdIT0 EIMBMZ0 0gM.

100 bsdsbobem gemgMEol gsBMs (100 Lsdsbobm gomgmmo dgglisdsdgds 1 3GME96EH06 (33e0Egdsls) 56 dgdoMgds
bgds LodmmEgbGm 2965339008 Mobzol Bos sbsM0dagdolsl »dsnwglio Mameol bywddnzsbyarmdobm3zol s
o000 gbl  bgarddmzsbgarmdols  dogH  Ladmmigbdm 2965339009808 Fglsdwm  (33eogdol  FgBoligdsl,
3™b03MHMMdOL GoMywgddo.

Lo3Mm39bG™M 3965339070L FaMHIbMdI™ds Fomdmopgbowros 390gabsotaco:

2023 2022
36039530b BHs 100 0960mJ0> %trcos 100 09GomJes
L55d5BobM gHmeymmom 100 LsdsBolm 100
LsdsBolim & bsdsBolim
9HOIO IOPIL0 9JHOMEOm
001905/(BM50) 093053 (262,047) 262,047 (211,250) 211,250

o bsgsanayher Golizo

1o3oWMEM MOLIO SMOL MEbMMOO FoerBHOb (330 gdOL FgEIRs RBobsBLWMO 0bLEMMAgEEHOL ©oMmYdMEgdOL
330gdol MHoL30. L3 EHM MoL3OL Fobsdg Bgodwgds 0yl 335600l BobIBLYIMO FEYMTSMYMdS O BLIOPO

LobliMgdol dmdMomds. 3m39B0sk gosBbos wEbmME 350EsT0 2obbMmGE0WdMO 356339010 M3gMs309d0. 3335600
56 099690l ©gMH03530390L LogsE B M Golzol dsMmzolbmzgob.

MbOO  30eBsdo  sOLYOMWO  BobBLMOO  8dBH039d0Ls O ZOWEIIMEGIJIOL  LEdIEIBLM  VOMYBEGDS
FJomdmygbowos 899gabsotac:

80b6s6LwyHo sgBoggdo @560 333 MO 936 31.12.2023
B0 S ol 933035963900 1,237,061 21,427 85,816 1,344,304
393990 bglbgdo 248,358 - - 248,358
d9bgoyeo Lglbgdol 3memEzgwo 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
10656LvIMH0 350 YPINMEGdJO0
d0wgdo bgbbgdo 26,204,653 - - 26,204,653
BSOX SO ZOOIIMEGOS 540,486 1,529,566 - 2,070,052
BogoFMHm s Lbgd 35¢gdME9d9d0 888,893 - - 888,893
27,634,032 1,529,566 - 29,163,598
005 LdsErsblim 3mbogos 29,405,238 225,323 85,816
106sbLMo sgdE03900 @60 588 M0 936 31.12.2022
B0 S GOl 93303596G 00 511,144 24913 201 536,258
badaby @afjglodiegdolo 6,360,633 - - 6,360,633
396053980 Y3MBoGYO0
235399990 Lgbbgdo 449,257 - - 449,257
d9bgoeo Liglibgdol 3meMGxgwo 51,438,647 2,008,072 - 53,446,719
58,759,770 2,032,896 201 60,792,867
B0bsblvyMo 35¢EYdIEgdYd0
domodmo Lgbbgdo 31,827,765 - - 31,827,765
Bo0R MM 5YOMEG0S 366,614 1,178,286 - 1,544,900
153536 ™M s BB3s 35¢EYd¥IEIdYdO 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
005 1305¢sBlim 3mboios 24,638,975 854,610 201
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L535¢0gB e Holzol I3Mabmdgamds

0m39dmmo  3bOowo  Fomdmoygbl  3md3sbool  FaMmabmdmdsls  dgbsdsdolo  MEbmMMo  3seEBHIBOL  WHGMIB
000560090580 20%-00m 25BMsBY s T9I306MHgdsbg. 20% 5HOL FaMAbMBOSOMBOL 4565339000, MMIgEoE Bodmoygbgds
30335600L  bgeddmzsbgamdol dogH Logsw@m Mobzol Fows 3mbGHOmM®WOLmMZol s FoMmImsagbl Logsw@m
3996LoL bbzsmdol gx3oligdsl 3md3sbools bgeddmzsbgamdols dog. daMmdbmdgmmdol sbsgro®o dmogsgl dbmeme
MEbMO 350HT0 39MmbsGNME EIMBMOZ BMES© FMHEgIL s 53mMIJBH0MIOL To0d QoORBYIL 3gPr0MEOL
0mEMb bOZIWMEM 3MOLYdOL FMBOZHMEMBOL BoMREgdTo FmMbIEMEBIWO (33e0gdol dobgz0m.

1535 E™ 3MOLOL (330Gl Ao3wgbs Foobws dmgdsBy Fomdmygbowos 89dwgabsomac:

w360/ w360/ 60/ 60/
30305/(o6oe20) 330 MO 5039 MG 936 936
20% -20% 20% -20%
31.12.2023 45,065 (45,065) 17,163 (17,163)
31.12.2022 170,940 (170,940) 40 (40)
b536900GHM GHol3o

L53MIOG™  MOLZO MOl  FMWsEO  boMogrol  Joegdol GOL3IO ©IPOGHMMOL b Lbgs  3MbEHMORI6EHOL  dog®
3M900HMOMWO  ©EIZ5W06gd0L  sMEsBsM30L  Fgdmbgzgzsdo.  3md3sbool  LagGmmbgl  bszMgod™  MHol3msb
053930009000  39565306HMBJOL  MoMMgo  dmIbTsMHIdWOl  0bo30YsEMMO  Tobsbosmgdangdo.  3m33sbools
153M900GH™ MoL30 A9630MHMBdGOMs Fgligowymo bglbgdol 3mMEBIWoEH, bo3sFMOM ©s Lb3s FMmMbM367d0E-H,
BYLO ©> FIOL 1330852603 (890> boreo Faeobs).

30335605 Lo3zMgo@m  Mob3l oMMzl 2oM3399wo  3M0BE03gd0L  Logvydzgwby, O®MIWYdoE 0m35wobobgdl
(39039990 306@M929630L 3M90EMBIM056MdOL Logwdgw0sh sbsEoBL, 3MbEHMRIBEHOL OISO I35 056YVdOL
053056  530WgdL, Y39ws IMBIMZ0 BIMIOGH™M Bl IBSMZOL TSEO JMBEBHMMWL s 3OHMBdWGIMOO
530656LmMH0o 59@H0gz9d0L 063bLowE FoMmgsb.

L53M900GM MolZoL JoMm3s Fgdgbo Lsliglbem 3mmERIM F0dsMmMGdsdo byuwddnzsbyermdobm3zol I60dzbgemgsbo
59035655, bgaddn3zs6¢rgmdol JogH Mol3oL JoMm35 15330M39E® 0fYgds 3MMHEBIOL Gglsdgbs gowliabogwo
3obob AoBLEBLZMOL EOHMU.

9gdgboen Lsbiglbem 3mOGHRIMNB ©s35300M90Mwo bs3MgoGMm Mob3o 0TsMmgds bywddm3zsbyewmdol doged Gsmo
3960L5bEZMML  Lgbbol  3mOERIOL  Fgbodgbo  FoEsLLbEIWo  M3s30M39wo  BLo.  FgbgoMwo  Lglbgdol
3MOGHBIYO0 HMAMO3 Fgbo MM BOHMBIgEymaowo bglbgdos, Gog s930MIBL bsFoMm 0b3glBHOE0L ImEEMdL ©s
0609369m3650 905030390l 3mOHEHBIEgdol FoMHMNIsL, MBOMB3gEgmzowo bglibgdol Totm30Ly6 Asblb3szgdO0m.
OeamoiE fobo Lsbgbbem 3mOmGHBgEOL dgligozs bgds bglbol B@IobsEe VoMYPIMWIBIBY A9EOWII00 OB
BB 5 5FLMIB 33356051 FoIMY399s YBEGds FoLo®Yd B 0E BMsE 653500gdDY, Fo0 FmMOL LadMmybGHM
LoMRIOILS s Logzmdobomby.

99lgo30L O™l dgdgboeo Lylbol MOMMYMWO 3MOERIWO SPOMPYDS MWLM OMYIMIGO0m, BHMIJGLJ
0053905 3060053060 dgbgo30L BsbIMIR GO0, Fg8yMA 30 SVOMOELYBS SFMOEHODIOWO VOMIIMWIdOm. 3335600l
dog6 9gdgboco yzgas bglbol 3mGGRImo msz0lo d3Bgd0m AoMBILMGIdMWos Fgbgoaol dmdgb@dogy, Gog
sbobME0s 3mOEBIoL bofyobo 500sMgd0L EOML ol GHJoME oMY GdS30. SIMMEOBIIMWO VOMmIIMWIDS
3960L5B3MYOs IMT5350 MO 65350980L OLZMEEH0MYd0m JBIIGHMEO Lsd3MMiEIbGHM Fobs339mol ysdmygbgdoom.
obGMOoMo Imbs3gdgdo 3835600l byEdde3sbgmmdsl gbdsMgds Fgogsliml 85360m30mbmdoz Mo BogGmMgdols

23939bs  ImBsgoe BMs©  65390gdbY.  9B9JEHWMOO  LadMmEgbdMm 29653390  ©056gM0TYBS 19393060390
50056700LsL S SbIBZL Lglbol LsdsEEEBbLM VOMYBWYYdOL 3gHOMPMEY 5TMMIOJOU.

bgddmgsbgermds 89dozs 50mfdgol Brys Bo3zogdls s dglgowemo Lglbgdol 3mMEGBYoL Lodsgrsblicm
©0MHYOMEgdgoL. 3MHEBIOL oBILYIMHYOsDY Fgx3sligds bgds Ymzgwmazol, MGmEILsg sMLYdMIL 9(3303901Egds,
OHmd  Igbyoero  Lglbgdol  JMOEHRIWO  SMOL  RoBRILMMGOMO.  2oBRLYIMGDS  SVOIMEYOS  MMEILS3
36036 B0MO0 GO 653500 5FoMBGOL HYoeH Bves 6535©L. 29953sLM@mIdOL botrxo s0bsbgds Tggsligdol
(33093530 Lo JgBmLogEol sBysM0dygdsdo.

3835600b L353MHM s bb3s IMbM3abgdo 56 bolinsmEgds 3mb6396EHMOMIOO Ls3MIOGHM MHOLI0Mm. L35FMHM s bbgs
dmbmzgbgdol  Lsgzmgodm  Mobzol  dmbo@m®mobyol dobbom, 3md3sbos BmBbIsMIOIIL 59056708 oo

3900535530 Yd0L LGsGHYLOL doby3z00.
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30656L1MH0 93303900 LodIEWBLM VOMYdMEGds FoMmTMoAIBL ToduodoEE LogzMgo@EMm MOLIL. Ls3MgOGHM Mobzol

0ogdLoFoEMO MEYHMds FoMmagbowros 990gabsotaco:

31.12.2023 31.12.2022

10656LHo sdBoggdo
d9lgowyeo bglbgdol 3mMERIwo 57,287,313 53,446,719
393990 bglbgdo 248,358 449,257
Ubgs 59&Ho39d0 245,957 243,685
L0563 ©g3MBoGHId0 - 6,360,633
B0 S GOl 93303596300 1,344,304 536,258

59,125,932 61,036,552

39539970 Lylbgdo, Lsdsb3m I3MboEJdo, Lb3s 59GH03900 s BYWO s BLIEOL §330359bEHIdO Fomdmowygbgb oM3

39Q05RIIFOWIOMO QOO SO FONBILYIHJOMWO* BobabLwIHO 5JBH0ZgOOL 353BJAMMOL.
©003300v)HMdOL Hol3o

©0330©vIOMdOL  MoL3o  [o@dmogdbgds  3mI3sbool Fogh o300 LEdMMBIZ0  3930GHIOLS @S FOMOMIO
390 YOIMWIOJOOL ORIMZ0L FoOMZILMD ©35380Mgd0M. MOLZo FEYHMIMYMIL 08530, OHMI 3MI3sbos Fgodwngds

§osfgogl  LoMmMMggdL  35EYIMEGOYIOL  BIMZOLOL  FoMO  AOIBEOL 35Ol sEPMIOL  3gPHoMEJo.
bgddn3zsbgwo 4mbo sbEgbL 93 BHodol Mol3gdoL 3MBEAMMEL 35©0sbMdOL sbsoBol Jobg300 s RBLEBOZM3L

30335600L bE®MEHIR0sL IMTo35¢0 BobsBLGHO 3gMomolmgol.

©0330©vIMOMdOL Mool sBmzol Jobbom, 3mI3sbos BBl FmBsgswo BMwso 653500gd0L  MgyMEsMve

9mbo@GHMM0bl, Mmdgaeros 5d303900L/359dwYEgdgd0L FoMHMZ0L 3MM3gLoS.
©0330OHMIOL MHOLZOL SBsE0Bo Fomdmpygbowos d98gabsoMo:

1-0056 5 5 §gembyg
1 femsd 31.12.2023
peseo fiews8eg g0
30656LvHo GseEgdMEgdgdo
d00gdMwo bgbbgdo 12,013,372 20,820,068 32,833,440
BoOXSOM F5CYOMEGOS 963,716 1,344,949 2,308,665
b 36mpghool Bas6gdae 12,977,088 22,165,017 35,142,105
330656LHOo 35¢EYdMEgdYd0
LogoFMm s Lbzs 35¢0YdvYgdgd0 888,893 - 888,893
Lo 30656LvMHo 3segdmEgdgdo 13,865,981 22,165,017 36,030,998
1-0056 5 5 fgemByg
1 Gewsd 31.12.2022
o0 fiews8eg g00
230656LG0 356gdME9dgd0
do0gdmwo bglbgdo 32,449,539 6,521,403 38,970,942
BoOXSOM F5CYOMEOS 934,598 691,705 1,626,303
b3 36eagboel Bxdoteboero 33,384,137 7,213,108 40,597,245
30bsblrMo 3seEgdEgdgdo
L35 3O s Lbzs 35¢r©Ydv9gd9d0 1,926,416 - 1,926,416
L 3obsblmGo 3segdmEgdgdo 35,310,553 7,213,108 42,523,661
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6. 5dmboggdo

2023 2022
d9byowyaro bgbbgdol 3mOmEFBYEOL sS3MOE0D30S 25,291,221 25,009,080
99x85Lgd0L 330Egds 4,567,949 4,508,433
29,859,170 29,517,513

7. Lbgs 8g90mUbsgsemo

bbgo dgdmbogsemo 2023 §geol  99oagbl 1,382,595 oMb, s §o®m3moagbl  35009500Lvwo  Logosoliobswm
350901900 BodmfgMH0©b domgdwyen Ggdmbogowls.

2022 gl bbgs 990mbogods 89oaobs 545,012 qosmo. bbgs 990mbsagergdol 8608369wmgsb bsffoeml 2022 gl
(x99m65© 250,993 s60), Fo@mdmoygbl 3L JMH0d 13066l x MG 0ol FoBsMm sMLYIMWO 35O gdol Rsdmfgo.
3L "J608 gobobl X MMK 058" EIMM305 Lglbgdol 3mMEFBIOL 5903LML 353806930 F5YOMEYdIdO, MO
390m3  3m03356050 bgedg3OHgdom  Fom35¢0LFobYdIMWO 306H:MdYdOL Fglsdsdobs, Bsdmfjgms 3L "dMod gobsbl
XOORO0L" 830F5OHM 5OLYDOYMO F5MYOIEOS.

8.  Liglibols 3m®HBHBgeol Js0035550056 (053538060900 BBy do

2023 2022
LLBOL 53MYOILMSE 535380MHYdMEO FmMALobwyMYdOL botxo (9,595,317) (9,426,718)
Lobgadfonm 8550 LobedsMmMEMgdTo goblsbowggar bsgdggd by (993,090) (3,867,706)
(10,588,407) (13,294,424)

9.  36HMI0L 96sBMoMgds

FOHMIoL 5BsBom@gds 2023 Fael dmoEsgh bobgargsbm botxgdls s 0sbsddmmAgems Lbgs Latagdgwl 3,400,859
@MHOL MmYbmdoom (2022: 3,009,797 ¢0oto).

10. Ubgs batyxgdo

2023 2022
3009960353000 batrxo (708,008) (783,342)
Lomazoby batrxo (353,892) (398,250)
Lo3mblman@oiom s Lbgs 30mgzglomeo dmabsbm@gdol botxo (273,592) (330,431)
3009965 m®o bobxo (270,052) (312,164)
693w530L botrxo (180,010) (331,072)
Lo5obObIM botrx 0, oM FMYIOOL gosliobools (166,687) (213,405)
360M59Mo M BOHMBlgeymaol batxo (118,600) (31,336)
Lof3o30L botxgdo (91,350) (127,423)
9030bgdol batrxo (51,955) (35,808)
53300 batrxo (47,809) (44,525)
©5B3930L botrxo (8,665) (9,274)
90mb0bs s 893900900L botrxo (5,965) (3,400)
056300 Logzmdolbom babxo (3,618) (65,930)
Lbgs botrxo (186,626) (231,881)

(2,466,829) (2,918,241)
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11. gobsblyymo 3gdmlisgswo s batxgdo

Ls36m3gb@m 8gdmbsgsgo 2023 2022
L53OMEIBEHM F9amMLogso LHdIBIM I3MBOE IO 385,332 747,146
L3OHMEIBEHM F9ambogso go393Ero Lglibgdosb 33,670 72,473
419,002 819,619

L3OmEgbE™ bo®xo 2023 2022
900900 bglibgdol bsdMmEgb@m batxo (4,187,138) (3,299,587)
Lsox oMM 350901090900l LsdMMmEgb@™ batxo (126,503) (170,995)
(4,313,641) (3,470,582)

12, 8cp900b 25sLsbsOlL batxo

2023 2022
00006569 9900l 3o@sloboo (1,637,643) (829,820)
©MHMY30m0 bbgsmdgdol Ho®dmgdbsliomsb s Bsdmfgmaliosb 69.416 (66,945)
05353806900 Q553500 35oLbOEOL batrxo
2390LobOOL 256533930 obMHOm FoMmdmdabowo 4935 IOWYO . (4,448)
3905LsboOoL batrxo (+5%)*

(1,568,227) (901,213)

2023 2022
009905 053923050¢0] 9,747,803 6,921,532
92900L 250sbobaol gobszzgmo 20% 15%
090609900 30gd0ls oslisbogols bstxo (1,949,561) (1,038,230)
2390LobOOL 256533930l BOMEOL 353w gbs ddog Lb3zsmdgdbY (+5%)* - (3,771)
9900030 bbgsmdgdob g8gd@o™ 381,334 140,788

(1,568,227) (901,213)

(*) 2022 Gewob 27 ©9399896ML 253md399bs Lodo®mgzgemb 3sbmbo, Lods®mgzgemb bogoobsbsm 3megdudo (LLg)
(330gd0L Fg@sbol Fgbobgd, Mmdgaos doesdos 2023 ferol 1 056300sh. 50bodbwrwm (33e0wmgdgdl 3335605%7 5J3u
99900920 393 9bs: 50b0TB 33 0wgdsd©Y bosMHMNZYML LogoEILabsEM 356MBAPYIOWMBOT FoblsbOzH Mo oym,
M LdB3M OFILYOMEWGdGDO, LOIMIOEBM 35380Md0, Fo3MOMLIGOBIBLM  MEMYBOBsEOdO s Lgbbol sd3gdo
b1d09dBJo0 IMPJOOL  Ao@aLdbOOL sbaeo (JuEBMBbMGO) Mg:1000m EI0dYAMYOM©BI6 2023 Ferol 1 05630M0Esb.
(33009053 AoBLEBPIMS, MHMI OMOMO F96GOYO 50O PILEIds s IMTsgzoedo gl bLIBOYIBHJOO o0BYRMIO06
obgg 9390 M97030m, 39MHIMNE JOHOMdMOZg FamLZseLy ©s LL3Z-0b dogH Fomzowobfiobgdmmwo asdmdzomgzggdols
056bgdL FmGHol bbgsmdol dobgwgzom (97-9 dmbeno, 89-12 bofjowo).

31939, LL3-0l 98-9 IMberl, HBMIgaroa AoBLEBPZMEZL FMYJIOL Foolivbsol 3653390, 9o sbowro dg-4 bsffoero,
6ol MsbsbTooE, Ladsb3m @sFalgdmmgdol, bs3MgodM™ 3538060, 803MMLIR0BBLM MmEYBoBs300lL, Lglbols
3993990 LB09IBHOL EILHBYYMO FRYdS S0BYRMYOS 20 3OM396G 0.

(™) 993030 bb35mdgdoL 9n39dGO SGLIdOMOE ASTM37IE0s ©I3MDOEJIBY IMOEbYO LadMmEgbEMm dgdmbsgerol

IB9JAH0®.  Lodorm3gml  Logoobsbsm  3m@gdbol  dobgwozom  BobsblMGo  0bLEBHOGMGYd0LYD  FJomgdmwo
L53MM396GM FgBMLO3EWYd0 56 0dYYEIYDS.
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12, 9mp980l 25oLaboEOL batxo (353M3gegds)

3900350090990 Fgd0L FoaLdbOEOL 35¢YBWYGds s Folo TIMOMdS FoMmdmpygboos 899gabsoMaco:

30MoEbwmo 30OOEbYYo
‘96’;’3?)0‘”0 Bbgomgbol 31.12.2021 Beapgds/ 31.12.2022 Beapgds/ 31.12.2023
93390 B565qB0 B36H5eB0
30600500 b3BBID0 (142,767) (12,065) (154,832) 44,660 (110,172)
505353 JM0SWOHO
5903950 (2,716) (7,347) (10,063) 6,582 (3,481)
2J003080b 338mygbdol 24,580 (16,095) 8,485 4544 13,029
DBLYOS
3905bsbwo bywgsligdo 174,505 (35,886) 138,619 13,630 152,249
bsgoesbisbagee 53,602 (71,393) (17,791) 69,416 51,625
3H030/(35¢dILgds)
fidobaos Lisgsabibsge 53,602 (71,393) (17,791) 69,416 51,625
3H030/(35¢2dILgd3)

2390035090190 FgdoL  FoolbsOlL  5M0sMgds bEYds 9JGH039d0Ls s 359I GdJOOL  bogoolabsm o
306sBLNH  B5BYOL TGOl  sMLYIO  EOHMIO00  b3gsmgdgdol JobgE3om. MFES, POZIIOMWO  Tmgdol
3905L5bOO 96 5005MHEYs, M) oL FoMmIMIMDdOW0s 5JBHOZ0L b 35 EIBOMIIGIOL  153I30MZII0  SVOMYOOL
99009390, O30 M39M5300L FmbEgboli EOHML A53wgbsls o6 sbgbl sME LogsEoLsbsM s s6ME BobIBLME dsbsBy,
23905 00 d90mbggz0Ls, HMEILLE U 353806 YdNME s BOBBYL 3MBBOBSEFOLME.

23905350900 FMPJOOL  FoLobOEO  FodMOMZEgds  LosbYIM0TRIOM  MIMOOLMZOL  SOLYdMO  Tcygdol
2390Lobool 2965339000l 499mygbgdom, MMmdgewog dmbagwmEbywos, GmI 0dmddggdl 95806, MmEgbsg dmbgds
F9gLods30LO 253500 IIMWO  LogoEILEbIE™ 5dBHOZ0L MJoEODIdS ©d 35¢IOYGOOL IBIMZS. AOWOZOWVIOIO
LoooLIbsEM  5JBHO30L  sP0sMYds bEYds FbmEmE 03 Fgdmbggzsdo, GMEILsg BmMbswmEbywos dmdsgzsedo
5L5%gM0 FMYIOOL FoMImTmds, MmIgwog 309obsmy 39MH0MEOL EOHMYBdOm IHZsMBYIMSE s0d30mgds.

2023 o 2022 fiamgdol 31 ©9393d60oL 3g6MH0m©oliozol bogoslisbsm bsdxo 890ygds 309obsmg s 3509350 IIMWo
2390LoboYBOL  botixolgob. olobsol  soaMgds bEgds LOWO FgambogEol  sbasMm0dagdsdo, oMEs 00
990mb3930L5, HMEgLsE Jobo FoMMBMdS ©535390MH9dw0s Lbgs LEVE gdmlbogado, 56 3930@swdo S0sMYdM
0bEgdmsb. sbgo 9gdmbgg3580, FooLbOEOL 5®OsMIDS bgds Tglsdsdobs - bbgs LG Fgdmbsgserdo, o6
3930¢sedo.

2390053509090 LogoEaliobs™ 5JH0Z30 S FoIOMGDS PoI0bYMgds 00 Tgdmbggzsdo, MLl SOLYdMBL
0000006569 Logo@abisbom sd@oz0lb 30d0bstg Logowalisbom 3oegdEgdlmb 25obwM30L LsdsMMNEIdMHOZ0

MBEGO, O OMEILIGE J9WOI350JOIME0 bogooLabsEM 5dGH030 s oI Gds Fo®MmTmdow s gMhmo s 03539
LogoobobsMm  356mbAEIdEMdOL FgEgys©, MMIOL EOMLSE od@030L © 39¢EIOMEgdol dobos msbbom

o096 GgLsdEgdgEos.

13. gyeo ©s grwob 933035 gbégdo

31.12.2023 31.12.2022
96360 35ee@s 356390 1,237,061 511,144
LM 35eEs dob3do 107,243 25,114
1,344,304 536,258

96m36mmo gsm@s 3963do 2023 ol 31 ©H393060L BymIscmgmdom dmoisgl dnmbmgbsdy ©gdmbo@gdl bl
®000L0 856330 s LL LogdoBmM39mb ds6380, OMYBMEgdom - 835,819 W0 s 342,354 6. I3MBOGJOOL oGO
9899 AHMO0 Ls3OME96G ™M 396533905 oblEBLIGM0s 6% s 5%, Fgbdsdolsco.

96M36mmo gsm@s d963do 2023 Ferol 31 ©H393060L BymIscmgmdom dmoisgl Inmbmgbsdy ©gdmbo@gdl bl
“@odgmmo d356390”, ©0MHYOMWgdom - 348,513 Wst0. ©I3MHBOEHIOOL oMo JBgIBHMOO LadMmiEIbG™ 9bs33909©
396LbL3OMOos 7.5%.

BIE0obs 5 Geol 9330359bEId0L batrolbmdMm030 0bgm®Is30s dmiEgdveos 83-5 99608365d0.
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14. Lodsb3m g3mbo@gdo

2022 Herol 31 ©9399360L 3ymdsmgmdoom bsdsbzm ©sfiglgdmwgdgddo gobmoegligdmmo ©gdmbo@gdo ImoEszl
6,360,633 @560l 296Md00 Gl bodsb3m s635(:08%Y s La3OMEgbEHM dmmbMmgbsl (31.12.2023: 0 s60). 53 Msbbom
MDOHWB3gYmgowos BobsblvyHo 0bLEHOGWEHIOOL F0TsMo SOLIIMWO bobgbbm  35¢©gdMwgdo (8gbodzbs 21).
303356050 93035 gds: 350GBML 5bgM0dbg 5OLYdNMWO Mbbs - 6,000,717 wso, Lolgbm bgwdgzmyangdoo bagzoltmo
3900000900l Fglrangdsdy, goslbgolml dmmbmgbs sb 0Magbmdol bogsbo dmaoMsgzbol Fobslfsmo msbbdmdols
239693.

1505630 ©3MDoEYobY sMOEbo LedMmEgbEMm 990mbsgswo 2023 ferol 3gHomEolimzol 89sagbl 385,332 oMl
(2022: 747,146 q0560).

L0563 sfglgdErgdgddo gobmagligdmwo YdMboE ool boMolbMdM0z0 0bBM™MIs30s dmEgdvywos 3g-5 96509365d0.

15. 35398meo Lgbbgdo

2023 fewob 31 ©g3993M0ol IamIsMgmdom 303356050 g3l 3539dveo Lglbgdo 331 Bobsblm® bgMgzolby, MMmagwwms
Lods@obleM oMmYdgdss 248,358 oMo (31.12.2022: 449,257 wsh0). 353930 Lgbbgdby feron®o LsdMmEgbdm
2965339000 256L5BOIOW0s 13.38%-sb 13.75%-00g (2022: 12.49%-13.75%). 35390w9c0 Lgbbgdol ©sxksM30L 3o@os
2025 erobl 3o6100s6 2025 ferols 30 bydBgddmedg 39MH0Mm@O.

3953997 Lgbbgdby oMb LadMmEgbEM dgdmbagawo 2023 farol 3gMom©olimzol 895wagbl 33,670 oMl (2022:
72,473 @s60).

3939990 bglbgdol MIYE35@0560 s IMIEY35000560 Fowgdo FoMdmoagbowos d38@ga0 Loboo:

31.12.2023 31.12.2022
dm3g35©osbo fowo 61,199 278,900
30393500560 foero 187,159 170,357
248,358 449,257

16. Ubgs 5dBHoggdo

2023 31 ©9399060L damdsmgmdoom Lbgs 5JGH03gd0l Ladowrsblm ©oMmgdmwgds 8goagbl 405,353 o®l (31.12.2022:
371,334 qo60). 2023 Gerol 31 ©939936M0l amdstgmdoo bbgs sd@oggdol s®Lgdomo bsfowo Fomdmaowygbl a3l
»000b0 BgoLS“ s 33U ,335L“ F0TsMM SOLYdE FMMbMZbIBL, VOMYdIMWdom 213,287 oMo (2022: 243,685 ws60).
50b0dbmo  dmmbmgbgdo  ©s395380Mmgd0s  3m33sboolmmgol 390 339MHEOL,  FMBOWIMO  S3WOIo300LS S
300003LobMgd0L FgMdoboegdol 999390d0m LfiMex0 AoabEol dmdlobwMgdolimsb.
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17. 3gbgoneo Lglibgdol 3mMERgmo

2023 2022
36393500560 42,928,547 40,620,703
030935000560 14,358,766 12,826,016

57,287,313 53,446,719
1 0563500 53,446,719 31,905,012
d9ligoeo Lglbgdol 3mMEHBgwo 9,164,594 25,087,779
300fmgdolm3zol sdOBIdIMWo bglbgdol d3mdmEHB o (158,601) -
d9lgoo Lglbgdol 3mMmEBIEOL sdmMEG0DE0s 25,291,221 25,009,080
30090MWOo BN b53509d0 (35,010,195) (32,577,232)
39335L9d0b (33P0 4,567,949 4,508,433
03956L90mMsb dojz0mz30 (6,254) (192,351)
39G3W0M0 3MOLOL (3o gdol 990YRJo0 (8,120) (294,002)
31 ©9399d960 57,287,313 53,446,719

2023 farob 31 9398060l damdsmgdom dglgomao bylibgdol 3nMEBIwId0 EIR0Ms39d1w0s 90 a0 Jomgdmwo
LglibgdoL MBEOWBZgELIYMEBS:

¢ g0bsbleo 0blGoGMGo N1 — mBeHbagemymaowmos 9glgovyeo bglbgdol 3mMEHEBgwgdom, HMmIOol bsdswsblic
©06MOMgdss 34,324,145 @ws60;

e 30bsbLMEO 0bLGHOGHWEGHO N2 — YHOHMB33wymaowos dgbyoaro bglbgdol 3nMEBIMIBOM, HMBEOL bsdogsblim
©0MYdMgdss 3,014,085 woto;

¢ 30bsbleo 0blGoGMGo N3 — mBeHMbagmymaowmos glgovyeo bglbgdol 3mMEH$Bgwgdom, HMmIOol bsdswsblic
©06M0MEgdss 3,626,032 @wsG0;

¢ 30bsbleo 0blGoG MG N4 — mBeHMbagmymaomos 9glgovyeo bglbgdol 3mMEHEBgwgdom, H@IWOlL Lsdswsblicm
©OMHYOMG0ss 2,496,443 o6o.

2022 farob 31 9398060l damdsmgdom dglgomao bylibgdol 3nMEBIId0 IR0Ms39dw0s 9090 Jowgdmwo
LglibgdoL MBEOWBZgELIYMEBS:

e 80bsbLMEO 0bLGHOGHWGHO N1 - YHOHB33wymaowos dgbyoaro bglbgdol 3nMEBIMId0m, HMBOL bsdogsblim
©0MYOMgdss 29,012,459 ws6o;

¢ g0bsbleo 0blGHoGME N2 - NBMbzgarygmazowos dglgoao gbbgdol 3mnm@xgwgdom, Mol Lsdswsblim
©0M0Mgdss 3,893,727 wosto;

e 80bsbLmEo 0bLGHoGMEHO N3 - MbBOHWb3zgymzgowos glgoeo Lglbgdol 3mMEEBYgd0m, HMIOL bodagrsblim
©0MYOMgdss 8,394,243 s60;

e 80bsblmEo 0bLEHOGMEHO N4 - MmBOWbgzgwymzgowos glgoeo Lglbgdol 3mMEBYgd0m, HMIOL bodagrsblm
©0M0Mgdss 3,023,897 wsdo.

d9bgoo bglbgdol 3mGOGHRIWo HoMImowygbl d9dgboer dsma3slimEgdye BobsbLYEM 5JE039dL, MMmdwgdog farols
0l SOMHOELMWO0s 58MEEG0BIOMWO VO6YIEYd00 9BIIGHYIO0 LodOMEIbGHM 396533900l 358mygbgdoo.

98990 La3MMmEIbGHM 296533900 Fs8mogbL  3MOEGHBIWOl  Fglyo3zol OML  sdmygbadwen  bogmeolbdgy

La3OHM3IbEGH™  2obs33900L (IRR) s 06@03000Mse®o@  3960LsBM3MHYds MomMmgMe LYo 3MOGHRIWMNSE
0800560090580 808535000 B0 653500900l 3OHMABMBOMmYd0m Lgbgdol dserm30l sbsbatxgdol gom3swolfobgdols

390989, 2023 o 2022 Gewgdob 31 ©9390060L  8ymdscgmdom 3336058 Tgomols BmBsgswo  93mbmdogmeo
B5gdBHMMJool Ggbodem ogwgbs, Mg moz0l IbGmo3 dmgddggdl dmboermEbgm Bwmso Bs3sgdbg. dglyowo
Lglibgdol 3MHEBHBIoL bsGolbmdM030 068Mm®MTs30s BmEgdmwos 89-5 99608365d0.
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18. oxsto

303356058 0x 900 50O 5J3l BoMMO 5ET0bOLGHMIFOO MBOLOLMZOL s FMILEbLYMHIBdOL MmFBoLgdOLMZOU.
LoOXIOM  35olobEYEgdo  dgagds  BoJuoMmYOMWo  Bsffoologsb s FoMmBmmygbowos sMdo s MEbME
3500993580 - EME5(HT0. LEOX SO by dg3MHEgdgdOL BOZHMEOo bsbglbbm As6533900 goygbL 8%-14%-U.

59303900 259myqb900L MR3EgdoL FmdMMds Fomdmagbowos 890gabsoma:

agGogob go9myggbgdols M@gds 2023 2022

1 0563540 1,502,475 2,045,883
J90mbigemo 210,431 591,671
(3395 (887,237) (876,542)
F9x85L9d0L 330 gds 1,199,694 (4,702)
23oL3Ws (20,457) (253,835)

31 93990960 2,004,906 1,502,475

LOSOXSOM 35 YIMEGOJOOL LodIEBLM VOMIdMEGds S FMIMMDYdO FoMmBmMmAIbowos 399gabsoMac:

B50R5MM 5eIDVYIEGDS 2023 2022
1 05633540 1,544,900 2,209,747
J90mbigemo 210,431 591,671
Lo3OME96GM boGxo 126,503 170,995
LooX MM Q5sbEYdO (903,898) (877,811)
-0l M5bbs 114,266 169,559
Lb350d980 YYEbMMMO 35330M0 JMNOLOWIH (27,848) (215,935)
99535L9d0L 33Eowgds 1,199,694 (4,702)
3939999 Lgbbgdmsb godgzomgs (174,853) (237,036)
23oL3Ws (19,143) (261,588)
31 9399d960 2,070,052 1,544,900

LSOX SO 5 YIMEGdJOOL 35056MBOL BB FoImopgbowos 89-5 9960dz65d0.
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19. d06omoEo LodvYsEgdgdo

olBHMOHOME0 POMIILYGDS .SQ%?;;jg)(;ig)o(x)bo 339X0 030?'?59:6?)?;360 bbgs brgem
31.12.2021 1,068,851 74,059 380,548 19,278 1,542,736
990mbgans 159,993 33,215 - 6,110 199,318
3oLz (101,361) (9,820) (71,904) (1,580) (184,665)
31.12.2022 1,127,483 97,454 308,644 23,808 1,557,389
990mbgams 30,174 - - 426 30,600
31.12.2023 1,157,657 97,454 308,644 24,234 1,587,989
Q33MHMZ0MO (339005

31.12.2021 (384,348) (37,072) (155,600) (13,936) (590,956)
(339000 (213,986) (22,096) (44,453) (4,596) (285,131)
3oLz 69,846 4,564 18,169 1,579 94,158
31.12.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
(339020 (194,657) (19,360) (37,332) (3,852) (255,201)
31.12.2023 (723,145) (73,964) (219,216) (20,805) (1,037,130)
L55d5e0sblim oMmgderyegds

31.12.2022 598,995 42,850 126,760 6,855 775,460
31.12.2023 434,512 23,490 89,428 3,429 550,859

20. U5g90sLsbsm gsemEgdvyemgdgdo

LodoMmM3gmml Logosabobom 356mb3gdemdol Tglsdsdols gsalobsgdol gosbEs brgds bsBobol ghHmosbo
9625000l 250oLIbEIBOLIMZOL b3 MM3bow 9HM0sD Lobsbobm 3mEbY. Fgwgas, 3MI3sb0osl Logsalisbom
594303900 5 35¢Yd9g8900 oMM gbowos MOHMDOYHMYsbMM30m. 2023 Herob 31 )39l FEYMISMHYMBOM
Lo9500LIbOM 35¢EIOMGOIOO K5 3,779,019 oMol mEgbmdoo (2022 fFarol 31 ©939ddgco: 3,226,905 ¢s60)
d0M005©5© 39009905 25005LIBEYMO FMYGOOL FoolbOEOL ZoYINIEGdOLYD.
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(e0o®do)

21. domgdMEo Lglbgdo

31.12.2023
300bglbgdgEo 3By LadOhmagbdm 365339000 0m3935000560 2039135000560
9mb9gBaemo 3mo@ozob famond asbs3ggol +
3%
230656bwH0 9mb9gBaemmo 3mo@ozob famond asbs3ggol +
oBbyocato N1 @60 3.5 5,235,913 11,011,674
90bgBocmo 3m@o@ozol femom® 4s6s3390b +
4.5%
30bsbLmO0 90bgBocmo 3m@o@ozol femom® asbs3390b + }
oBligodto N2 @O0 5o 30 w069l 14% R
230656bwO0 9mbgBaemmo 3mo@ozob famond asba3ggol +
obbodmto N3 @O0 4 506, 56 wdgotigh 15.5% 1,233,135 1,968,473
9mbgBaMmo 3modozob famond asbs3ggol +
30bsbLMo 5%.
oblo@Eo N4 @0 8mBgBsO9mo 3m@oGozob Frmon® gebs3zgol + 669,624 1,115,519
5.5%, s wjdg009L 10.5%
9,108,987 17,095,666
31.12.2022
3°0glbgdgmo 3B  LadOmEgbGHM 96533900 803935000560 3M039@3500560
369 @m0 3m@o@030L femon® 45bs3zgmb +
2.5%
30bsbLyM0o 369 @m0 3m@o@030L femon® 45bs3zgmb + )
oBlioab0 N1 @0 3% 10,078,418
80B9HoOmo 3modo3ol feron® gsbsgzgml +
3.5%
80B9HoOmo 3modozol feron® gsbsizgml +
30bsblmO0 5%
oblo@Eo N2 @0 30b9HoOMmo 3moE03ob faome gsbs339ml + 2,043,393 1,973438
5%, s@s mdzoMgl 14%
3065660 069 @m0 3meo@030L femon® 45bs3zgmb + )
BB N3 @O0 506, s 8g0tgb 15.5% 7,029,725
BBty 13.9% (6/29/2022 - 6/27/2023);
fgbg)oéj‘ggo N5 M0 069 @m0 3meo@030L femon® 45bs3zgmb + 6,502,007 4,200,734
2.9%, 565 ¢03069L 13.9% (6/27/2023-56)
25,653,543 6,174,222

000900 bglbgdol baeobbmd®m030 0bxMMTs305 Im390vgwos 39-5 8960dgzbsd0.

2023 fierobl 31 9399060l 9aMmBaMgmdoom bogobsblbm 0blE0EHMEJdoLYd dorgdmwo Lglbgdo MbMWbzgwymzgowos
39900920 5J3H039000:

5) gobsblimco obbBodmBo #1 - gobsbbmmo  0blEBHoGGHOLYG Fogdmemo  bgbbgdol  HMbzgEwboygmesw
F9Lodengdgos 3o8mygbgdwgen 0gbsl Ladsbzm s6a5(08gd0L dEM3oMgds FoduodsEr Mo LoMgdwymgdoom 5,800,000 >33
©MsM0o. 2023 farol 31 ©399060L 8EMIsMHgmdom 30335600l 56 goshbos 53 bgwdg3Mwmgdslbmsb 353806 gdvEo
0M30MgdwIeo Msbbgdo.

50b0dbmmo bglbgdol MbOWblzgwbsymzgs® sbg3g 99mygbgdyeos 30Mso M530YdMds 10,000,000 533 mEsGOL
®gbmdoms s dgdgboero Lglbgdol 3mMEHBJMId0, MMTEms LadsbLM VoMmYdMEgds 2023 fierol 31 ©g39ddcmOL
000M3569Md0m 5MOL 34,324,145 s60

d) gobsblbmGo obbBoGGo #2 - BobsblyMo obbBHOEHMEHOLG Fomgdmo  Lglbgdol  YBMbgzgElaymys®
3990yggbgdyos 9gdgbocro Lgbbgdol 3mMEGHBIwYdo, HMIgEms Lodswsblm oMmgdMmgds 2023 ol 31 ©y393dGMOL
000M3569Mdom 5oL 3,014,085 (s60;
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BosbsMm0dy9dm Farobmgzol, HmIgewos sLEOEs 2023 ferol 31 ©9399d9GL
(e0o®do)

21. Bo@gdeyemo Lgbbgdo (353GHdgemgds)

3) B06BLGmo  obBlBoGMBHo #3 - GobsbLmo  0bbEBHOGHMEHOLYG Fowgdwo  bgbbgdol  MBMHYB3gELaygmge
3990ggbgdyeos 9gdgbowro Lgbbgdol 3m®MEHBYwYdo, HMIgEms bdswsblm oMgdMmgds 2023 ol 31 ©y393dGmOL
000M3569Md0m 5oL 3,626,032 5605

©) R8obblymo obbHoBBo #4 - FobsblyGo obbEBHoGHMEOLYG Towgdmmwo Lglbgdol  MBEHMB3gwLaymes©
3990ggbgdyos dgdgboero gbbgdol 3m®MEHBYwgdo, HMIgEms bdswsblem oMgdMmgds 2023 ol 31 ©y393dGmOL
000M3569Md0m 5MHOL 2,496,443 s6o0.

2022 fierobl 31 9399060 9amdamgmdoom bogobsblbm 0blEoEMEgdolysb dowgdmwo bglbgdo MbMwbzgwymgowos
39900920 593039000

5) B06BLYEO 0BLAHOAWGO #1 - BobsblvMmo 0BLEHOEWEHOLYYD Fowgdvymwo Lgbbgdol »BEOWIBE3gELIYME3SE FgLodurgdgEos
2959949633 094650 Lodsb3M 5beM0TgdOL dErMIMYDdS FodloBoewMo LoMmgdwYEgdom 5,800,000 538 MmEsMo. 2022 fierols
31 ©9393860l IYMBMHYMB0mM 3023356050 56 g5Bb0s 58 by I3 gdslimsb ©535380M9dEO BEM30M9dO Msbbgdo.

50bodbrmo  Lglbgdol »BOHbagElaymmas slg3g o0myggbgdwmos 30Moo 03IdMds 10,000,000 538 MErsGOl
EYbmdoms s dgdgbowo Lgbbgdol 3mMERIGd0, OHMIYEos Lsdorsblim oMgdwwmgds 2022 ferol 31 ©h39d06M0L
000 MToM9MdOm 500l 29,012,459 560;

b) g0bsblmGo oblBoGGHo #2 - Gobsblmemo  0BLEBHOGHMELYE  Tomgdmwo  Lglbgdol  MBEblgElsymes
3°00g9bgdmaros dgdgboero Lglbgdol 3m®EGHRIMgdo, GMIgEms LBl WoMgdmwgds 2022 ferol 31 ©939ddMOL
000 MToM9MdOm 500l 3,893,727 ¢0s60;

c) gobsblmmo oblGodmGo #3 - Bobsblv@o  0bLEHOEMGHOLRG  Fowgdmmo  Lglibgdol  MbOHWBlgElaygmes©
3°00g9bgdmaros dgdgboero Lglbgdol 3m®EGHRMgdo, GMIgEms BBl Womgdmwgds 2022 ferol 31 ©g39ddMOL
000 MToM9MBOm 560l 8,394,243 ¢0s60;

d) x06s6Lmo  obLbBHoGWGHO # - 30bbLHo  0BLEHOGHMEHOLYD  Fowgdmwo  Lglbgdol  HOHMBIgELIYMBS©
3900g9bgdmaos Lodab3m  @sfigligdmagdgddo gsbmegligdveo IdmBoEYdo MmEIbmdoo 6,000,717 wsMo. 3md3sbosl
03005¢0gds:  390@bML  96a0Mm0dBY  sOLYIMEO  sbbs  Lolgbm  bgedy3Bvyegdom  6530LM0  FoErEYBIMEGdJOOL
F9LOHMEgd50@Y, 399bZOLML FbMZBs b FoMZbMBOL Loasbo dmyoMagbol Fobsfsmo mabbaMBOL yoMgdy.

2023 s 2022 fiergdolb 31 9399360l dymdsMgmdom Bobsblmo  4sm6EH0gd0L  3MbEHGMsJBHId0m, GMIgeos
1393000 gds Bgdmm  BsImmM3wowo BobozMo 3oMgdol JoghH 3md3sbool Lglbgdol MBOBb3gEYMBIBL, o6
9m3bs6s Bsdmgdol 3mMHgdEH0Md, 5M55MLYO0MBOEL A5dMmIE0bIcY.

00090 Lgbbgddo AoBbMME30gMPdIMIO  BMESPO S IMIBMEOEO (33P0 IdIV0, MMIIdOE  FOWIIMEOs
30656LMH0o 59FH03mdgdoL 8900950, dgladwms Fomdmoygbowwo 0dbgl 899gabsota:

2023 2022

1 0563560 31,827,765 19,022,570
1Es©o Bszsgdo:

Bglbols gssbes (17,700,962) (21,247,071)
Bglbol smgds 12,075,501 34,078,246
36m396¢0U goEobs (4,184,789) (3,325,567)
300xwYms©o bszswgdo:

36m396¢0L ©GOEbgs 4,187,138 3,299,587
31 g39ddgto 26,204,653 31,827,765
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(e0o®do)

22, 53536 @5 bb3s 3oem©gdwemgdgdo

31.12.2023 31.12.2022
Lobgargabm 35 gdvYegds 761,247 693,097
Lbgs 127,646 102,283
Lglbol 3mMERgEol d9lgo30wsb Famdmddbowo 35egdmmgdgdo - 1,131,036
888,893 1,926,416

30656LIMO 35 YdEYdBOL boMolbMdM030 0bxMMTs3E0s Im3gdweos 8g-5 99603365d0.

23. Lsfiglicogdem 39300

2023 o 2022 ol 96 256bmemEogangdmems Lafgbogdm 3s30@ewbg 36vb3zgdo. 2023 o 2022 {ergdol 31 ©9393dG0l
0003569Md0m 30835600 bofglicogdm 3030E w0 G950096L 195,044 oM.

24. m39Ms30900 9393806gdYE Fbs6HY9BM6

053530060900 FboMggdo s M3gMo30J00 353000 THBIMYIOIMIB doLL 24 ,,0035380M9d  Fbsbgms
296856@gd0m0 8960336980 dobgzom, s00b, HrEgbas:

5) Gbs6y 3060306, 6 gMmo 6 IgBHo FMOwIEIMHO HYMEOL bEGLEEGOOm, 530MPI30M: 53MbEHMMEgdL
LofomBmU, 30BEHOMEds LFo@dml dogh, b 03YmeBgds Loghmm 3mbEMMEOL §398 (gl FMmoEgL LEmsgm o
330mdo Lsfo®mIMgdl); Lofa®dmdo olgmo fowol gwMmdgEos, HmI dB0dzbgwmazsbo Fogwgbols dmbgbs
890@00s 35LBY; O JHOMOIW0Z® 53MBEHMMEGBL Lafo®ImUs;

0) dbsmy 560L LfoMIML, 56 Jobo bomagm LFoMImL, MBsmewglio bywddwgsbgwmdol fogmo;

3) b6y 560b (5) s () 3969EHJO0m AoM35obobgdrmo 30MMzgbgdgdol mxsbol fg360;

©) dbsMy 560L LGoMdm, HMIGLsE 530MBGHMMEIGL, JOHMOMOMO35® 53MBGHOMEYdL, 56 BolBby 60836gemgsbo
393965 5gal (0) s () 3MBJBHYdTo FoBLEBLIOWM MHMIGE0dg 30HMZbYdL, 96, Mg dos 360836gmgsbo
bdob MR 30MH30M 5B 553060306 LMD MBIL b 3oHMZbgdgdO.

05353806090 FboMggdmeb MmomMgmeo  dglsdwrm  303806M0L  gobbogrgolsl, gMoegds Mbs  gedsbgzowmgl
®39653008 93bMmB03M® Fobss®lBY, s 965 ol LssMMEYdMOZ FbsMgBY. 38356005 s Tobo 338060
dboMggd0L 5MLYd0MO MOMDOYHOMIOL IGO0 T338990s J39dmo.

30656LmMHo  BMIsmgmdol  sbasM0Tagdsd0  SLObMo  M3gMOE0gdol  9Iagdo  ©39300MYdME  TboMggdmab
Fo6M3mogboos G389absota:

31.12.2023 31.12.2022
35399mwo Lglbgdo
LogMHmNM 3MbEHMMEL ©939900905MYdMEo 313560900 248,358 449,257
B50R MM OEOIOYENGOS
LogMHmNM 3MbEHMMEL ©939900905MYdMEo 313560900 1,438,310 1,168,358

24. m396530900 53538060 gdwm TbsMggdmIb (398MAgeErgds)

LMo  FgImbogaol  sbasMm0TRGds30  sbsbyo  M3IME309d0  ©S39380MYdME  TboMggdmab  FoMdmogbowos
399009650Ms:

2023 2022
B0bsblvyMo Ggdmlssgsero
LogMHmNM 3:mbGHMMEL ©93990)05MYdMEo 333560900 33,670 72,473
056593603 gms Im3eng35000560 Lstrggdgmo
850 gLo by ddr3s69wMmdol sbsbMIMgds (717,307) (1,093,385)
B0bsblyyMo bty gdo
LogMHmNM 3:MbGHMMEL ©73990)05MYdMEo 33560900 (77,115) (124,297)
Ubgs bstxgdo
953@mdggdo (11,996) (13,779)
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25. 306HMB0MO Z>MIOMIOGRO

0B0OLImo Us3000b980 - 2023 ©s 2022 fiangdol 31 09393060 3ymdsmgmdoom 30335600l 56 gooBbos bslisds®omrm
0539%0. bganddmg569mdsl 305B60s, HMB 56 ImbEYds 50965000 ToBHIM0 MO B3NP0l Fotdmgdbs, dgbsdsdola
0565000 5656030 56 5MOL 9d8600 LolsToMMEM 390D W35380MHYdO.

853bsbs@gB0o - LodoOmM3gml  Loooliobsm  356mbIgdwmdsdo  Tglsdarms  asbbmMogwogl  bbgswalibgs
0639M3609(3530900 5 330 gd9d0. FoMEs 530S, byEddm3sbgwmdOl Logsabsbom 0bGIM3MYEG30gd0 dgodengds
396Ub35309dMEIL  Logoaliobsm  MmERBMIdOL  06EHIM3MYHIG0gd0LORD,  3mB3s6ool  M3gMsgogdo  Bgodangds
39L5B03MIL LogoslsbsMm MEYBMgdOL Jogh s 38356058 og30LOML sTEIOI0O FoILIBSYOO, Lov)Ms39d0,
360 396¢900. 33356051 J0skbos MM 439w 2oslvbsO Fosbowo 5d3l s Gglvdsdolv, 3365060 BsGoEbo 6
§965000065 BobsBLME sbysM0dagd5d0. Lologsobsbm mMysbmgdl d9mdwosm dodmobowmb 3md3sbools m3gMsogdo 3
foob 496353 mdsdo.

Us39656002 3599802 - LodsOGMNZYML dDIOGDY 3BOEFOMBOMYDdS FoMmTIMTMOL ©sT53Jd00 93bMT03ME, 3O EH03Y6,
L@ 30O, LETSOMNEIIHOZ s Lo3obMbIIdM HOLIGOL MROM Yob30MMYO BsDIMMD TJIMJdOm. Jsbmbgdo
5 MJRMES30900, LogoEILELIM s ToMYRMWOMHYOGo Bs@BMIdO BYROZEYBsL B LodsHMzgemdo doBbgLOL
UG 296300560905%g. LodoMmzggeml dmdsgar 93mbmBogwe 39OLDY Bgdmddggdsl obErbl dmsg®mdol doge
0009010 BolZswMmo s ImbyBIOMWwo  3mwo@03s, 15356MmbAIdMM, FsMIPAMWOMHIdI ©s  3MOGH0IME
239099mbmsb gomo.

8Bs6039¢md0l 56356H0F3985 - BMNVSWEGHOIO 50MO(IOL, 63500 d0Ls S 590Gl dglisbgd 356mbols dobgwzom
(316d®o 7) 3m33560sl 593l 35eYdMEgds 3mMsdboml s Lobgwdfogm FoMgawomgdgEr mMysbmdo [oMoaobml
00560039 mdol basMm0dag0s, ©IMM300gdJ0 5OGHMMOL 3ZBLMD JNHMO®, 5M5R30069L LosbasMOTAgdM
3960m©olL 3mdg3bm farol 1 mg@mddcmobs. 3 gobsblm®mo sba5m0dygd0L 3s3md399bgdol MsG0Molm3ol, 3335605l

56 593b gLEOHYEGdMEO 50BOTEMEO 35EEIOEGDS.

do@gdeyam Uglbbgborsb s3530069829cm0 3065028000 35¢@YBXIg8980 - 2022 Herol 31 ©)393dGMOL IRMIsMYMdOM
30335600L  Ldsb3m  9baoM0dby sMLgdMwo BMwo 6,000,717 @Ml mEgbmdom (2023 fawrob 31 ©9393dGMOL
0003569Md0m: 0 oM0) oQ0M5390wI0s Bobsblw®mo 0bLEOEME0 Fomgdmwo Lgbbol MHBOHMBlgwLsymas.
303356050 936350905 330GBML 5645MH0TBY 5OGLYGIEO MSBbS Lsliglibem bgwdgztmagdom 6530LMO ZswIdVIEgdIdOL
gL gd59g, 2ooLb30LML FMMbMzbs 56 J0MogbmdOL Lgsbo ImA0Mazbol Foboliffs®o MsBbIMdOL ds69dg.

doegderyamo  Ugbbgdol #bGwb35¢gmRslborsh ©s3538009829¢m0 306508000 ser@gBremgbgdo - 21-9 9360836580
s0fgM0wo 53090MmdoL Fggae© §oMmImddbowo Gglsdwwm 35¢IBYMIBIO0 56 SHOL SVMOEbYOo, HoEYD Fsmo
995351905 L0IgEME 919 gdYE0s, 133 ByEddwzsbgEMds B0oRbYZL, HMB 5000 GYsEHO VOMIIMWIDS 56 SGOL

353905 EO.

05658Lgbgdgero - 2023 Ferol 31 ©H393dGOL dEMIsMYIMI00 300356051 593l 4 sbsYlbYdMBdOL byerdy3Mvyengds.
50bodbmo  byadgzmvegdgdol dobggom  3m33s605L  Agbbgdmgdmsb gems© 5J3l 93 Lglbgdol  ©IBIMZOL
LOEOEIEO 35LbOLITYYOMBS. Yzgers uglbgdgaro 5ol 3L BobdOWMHML ©353d0MYdIMEo Tbsey. 53 Lglbgdowsb
5,500,280 o0l m@gbmdol bglbo goagdmmos 30835600l IgwmdgWDHy bagrm Lglbgdo 2,000,000 wsol, 459,465
@Ol s 197,297 533 Mool mgbmdoo 35399wwos LsgHomm 3mb@mmel ©sg398wYdscmgdww 3m335605%Y.

50603610 Lglbgdol IBSMZOL 35005 bLIBMZHMEs 2027 fgero. gb Lobbgdo 5ol LMwsw MBMHMb3gEyMmBOEO
abglbgdrgdol 3mmgbowo w»dMsgo Jmbgdoms s 30050 F9MBEH00m (©s35380MHYdMwo TbsMggdo), sbggg I3l
1306007MML Lslgbbm 3mOERIWom HMIOL bsdssble VoMmIIMEWYdss 3,014,085 wsMo. 3335600l Mo0dg Lsbol
565Mm0Ebo 56 593L 500sMgdo 2023 Ferols 31 ©)399060L FEMBsMIMdOm 53 Lgbgdol EIRIMZoLME 353806Mgd0m
50900 35LMboLAYIOWMBOL 45dM, MY M3WOL, HMI 3335605l 56 FoMmTmgddbgds 851D ©s39380MYd0m B150dY
3539Mm05MH0 EB356(Y0.

2022 Geool 31 ©9398060L dymdstgmdoo 30835605l 593l 3 0sbsdliglbgdwmdol bgamdgzcmmegds. s0bodbmwmo
bgd9360mgdgdol dobgozom 3md3sbosl Jglibgdwgdmsb gMmsE gl 58 Lglbgdol sBsMZoL LrrEoEIBWIO
3oLvbolidagdemds. yggws dligbbgdgeo s®ol 3L BobdOMGML ©s35300MgdMwo dbsty. 53 Lylbgdowsb 7,153,134
@0l mEgbmdol Lglbo go3gdMwos 308356008 IBWMdIWDY, bowm Lglbgdo 562,192 @osobs ©s 252,460 539
QOWMHOL mEIbmdom 25393Wos LsgMHNM 3MBBHMMWL  sd308YOsMYOME 3835605%9. s0bodbMwo Lglbgdol
©OBIMZ0L 35O QBLIBOIOMWos 2027 fgwro. gl bgbbgdo oMol bHmws YOOHMB3gwYmzowo Bligbgdamgdols
39903600 1dM530 Jmbgdoms s 30050 FMBEH00m (©s35380MHYdWo Tbstmggdo). 2022 farob 31 ©H393dMOL
900 3569Mdom 308356000 5dBH03900m 56 560l MBOHV6IgYMTBowo s0bodbmo Liglbgdo.
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BosbsMm0dy9dm Farobmgzol, HmIgewos sLEOEs 2023 ferol 31 ©9399d9GL
(e0o®do)

25. 3060000 35¢gdYE9dJB0 (353M3YE9dS)

303356058 G509 Lobob sbsogbo o6 543l s@osMgdmwo 2022 farol 31 ©9399060L IEAMIsMgMmdom 3 bglibgdol
©585M3510056 ©535380MHYBO0M 5©0JOWY0 35UbOlITRJOICMIOL godm, Mo M3wOl, HMI 3md3sb0sl 56 Focdmgddbgds
505bm5b 35380658000 M50 o@IMHOSWMMO 65356YO.

3396569980 - 2023 > 2022 fiangdol 31 ©9399360L 9ymdsmgmdom 333560 3oeEgdEos ©53859ma0Mml
900900 bglbgdol bgaedg36mHEgdgd0m #oblabzMEo 899ga0 B0bsBLYOO s sMs-gobsBLMMO 3m39656@gd0:

3m39656¢30b s0fgts LbEo@dnbo 31.12.2023-0b bAodmbo 31.12.2022-ols
Jamdstgmdoo J0amdsMHgmdom

0m090056Mds

90905 La3MMEIBG™M botrxgdoL, Foslisbogdol

239bOb, (339000 s 53MME0DE00L botxgdol 46939 ©053054MBOEIOMEO0S 053054MBOGOM0S

(EBITDA)

3509bEOLNBIM056MB/@5MZS

Lgliboo 3mALEBHMOIBOL OGBSOl 3MgR03096GHO (DSCR) ©53 853@930;;;22 053054MBOWJOM0S

Eggﬁ;;;i?g;?g ?g;;lgog)%OB boerdobsfizemdo gesge 053054530900 053054809 MOos

30m396G0b sxnsM30L 3mgz0309b@0 (ICR) 053054530900 36 5MOL M9 9356EHO

2023 fewob 31 ©9399060L 3EyMBsmgmdom 30md3s60s 396 53059mBowgdl M5dgbody BobsbLMEM 3m39656@L. s85Lmb
©05393800900m, BoobgoM0dagdm 39MH0MEOL  EILEOMWYdNBEY 3MI356050 Fmo3m3zs 3530gdol fgMowo gobsblm®mo
0bLEHOGHWBHIOOLAE, HMIoL dobggzomsi FobsBLMMO 0BLEOEMEIO0 o®l s3dMBI6 3m39655@JOOL M P3g30L
001bgs35  Lolgbbm  35egdEgdgdol  ©Ym3bgdWo3  IBIMZ0L  FmmbMzbsby. dm3g0Mwo  Bobsbl®o
9b0Mm033900L  250mg3996gds0@g  3039656@JOOL  IMMZI3L 96 godmfizgz0s  Lgbbgdol oGsMZoL  dmmbmgbs.
001b9gs350 5dolos, Abglbgdegdl MBEgds 99300 Imombmgmb aMdgezsosbo bglbgdol (11,011,674 ws®0) IBsM3Is
50b03bo EIMM393900L godm. F9gyo©, 303356058 56G BmMbEYbos BYIMsmbodbrmwmo Lglbgdol 3eslborogsEos
003093500056 Lglbgdo BobsBLLMMO sbAsMHOTRgd0L 21-9 d960836590.

2022 Ggb 300356058 ©IMM39Mwo  3Jmbos  ©03009bEIBOL  go(39dLMB  ©353T0MYOMO  339656EYdO.
5060360l Ladsbmbmo 3mI3s6058 N1 s N3 530bsblvydo 0blGo@m@gdobysbd doomm 3s30gdol fgdowo, GmIgol
dobgz0mo3 ©0300096gd0L 453gdd o6 BI0MZEPIM©s 3MZgBIBFHIOOL oM®3935®. 2022 Ferolb 31 ©g390dGMOlL
0003M3oM9Md0m 3335605 396 53059mBoEdL Loligbbm bgewdy3Mmgdgdom gsblsbrzmre Lbgs Immbmgbgdlsg.
50510796 ©539300M9d0m, LosbaMOTYgdM 3gM0mEOl dgdamd 33356050 Bm03Mmzs 3oB0gdol FoMowo N2 s N4
30656LMMHo  0bLEGHOEGHMEGHIOOLYD, GMIWOlL Jobgzomss BobsBLWMHO 0BLEHOGHWGHIBO MMl 53dMdID 30396563 B0l
039306 Jobgegs® LELglbM 35¢EYIMEGDJIOL sYM36gd0Z3 IRMZOL FMMbM365%Y. Mbs s0obodbmU,
63 2022 §erob 31 939006083 3m39656(3gd0L aM©3935L 56 godmfizgz0s LobbgdOL LGSHZOL dmmbmgbs.

60653, dLglbgdEgdl 59zm Bgdmo s0b0dbmo 33965630l IMHMZ3Lmb s35380M9d0m HMAGZOSH60
Lglbgdol (12,594,340 ws60) ©s9Ym3badEog oxBsM30L dmmbmgbol wgwgds, sdo@mad, 2022 ol 31 ©H39ddMol
0003M3oM9Md0m 300356058 BobBLMMO FRMTsMHYMdOL 5basMH0Tygd5d0 s0bodbmo Lglbgdo Fotowaobs GmymM3
930935000560 (89600365 21).

26. Loobps@odygdm 3gMomeols 959wymdo dmgmgbgdo

3009090 S PIBIOHVYOo ligbgdo

2023 fierols 31 9399060l 99897, BobBLYMO sbasM0TRgd0L ©IGHI0EJO0L MM 38356058 somm 821,380
WOl OMYIMEgdol bgbbo. s0bodbymmo bglbols doBsbos Lsligbm  3mMEBgol dglyogzs. Lgbbol HeomGo
L53MOM396GM 39653395 g960LBOZMs INbYEBSOMO 3E0E030L La3MHM396G™ 96533900 +4.5% o + 5% (Lylibgdols

domgds dmbs 2 gobsblmmo  0bbEBoGWGHOLYB) ©s 3 3 fgwo ©s 5 fgwo. g3y 2023 Herob 31
©939886056 BobsblvyHo 565608930l 5833033900l ®5M000Y 33356050 QOB Loliglbem

35¢YOMgds 2,248,290 ool 0M9dMEgd0m.

©0309b@9d0L 353995
2023 ferob 31 9399360l 399099, B0bsbLGO 9625600900 5933039000 050053 3Md35600L
5883670 gdbYg obsffos ©o30w09bwYdO X 98MMs© 1,603,547 W60l MEYBEMdOm.

23960 40 - 41



33 gobdowr®m
30656LH0o 9629MH0Tgd0L gobdsdBHgdomo d960dg69d0

BosbsMm0dy9dm Farobmgzol, HmIgewos sLEOEs 2023 ferol 31 ©9399d9GL
(e0o®do)

26. ULssbgoM09dm 3gMHomeol 339amdo dmgmgbdo (3oaMagegds)
F9Lyoero Lglibgdol 3mMGRgwo

2023 fierob 31 9399060l 8999y, B0bsBLMMO 963500900l TBHIOEIOOL  MIMOWsdEg  Tglyonwo  Labglbm
3OGBJgool doMTs Fgo0bs 13,036,492 ws60, 3nMEHEBgol dgbyogol i3slds 30 dgsa0bs 888,783 wsdo.

33960 41 - 41



F:.Bnﬁbﬂ'ﬂﬁm

93 gobdommOm

335000390 mMmd0l 56356008 gds

2023



F;snsan'aﬁm

LodBggo
5801300098900 5v9000GHMMOL 3365 bbgs 155356Mb3gdEM s BsMYaMmoMgdge FmMbMZBIBDY..... ..o, 3
1. 55gJ3056mBOL BABOSDIO (08 OBGBMEIOS .....vvvvviiiriiiiiiiitiiicie ittt a bbb 4
2. BYQOZO QOO BOBOD ...vvviiviiiiiiiiiict iR 4
3. 300356001 05390 MOMIDNIEDIDGVO ....cvveveieieiicicrere ittt s e et a ettt 4
4. 06g8mMHA>305 LYB0YIEHOL BOEOIEGIOL BOJIOIBMBOL BIBIDGD ... 5
5. 33193900L5 5 39630056gd0L LBgMHMBo BoBsMdYEo MMBOLANYBIBOL BOTMBOMIFS ... 5
6. 06x3MM35305 1553190500 57309BOL BIAIBOL TGBIBYD ... 5
7. 1550053000 GIRTGDO0.....oviiiiiiiiiiiiic R 5
8. 30H30MH5307Y0 FIMMNFOL BOBGJAS ......cvovecviiiviiiiiit s 6
0bx3M® 5305 3028356000 FYL532900JGOOL TYBODGD .....vvveeeti e 6
33U ,, 30609 QOMGIBOUNIB0 .eervriiieeectctet ettt ettt a ettt 6
9. J0M0MIEO MOBIIOO OO FIOIO TIMIOIFO......cvcverriiiicecrcteiei ettt a et a s a s s nanaes 6
BOBODIL EIOBG0 -ttt h e s bt et e Rt h et e sttt e e et et h et et et naenin 7
BOSEOIMEBIBEM EI0BG0 vttt 7
MEOOYO0 ZIQIIBOL MOBFO coevrerieviricriirieieiee et 7
LU LT oY T o1 U 1o OO OSSOSO 7
e e TeTae LT o U o1 T OO 8
10. 0G0m©EO BOBIBBLYHO OBBMMTIGOS ....v.vvrvrrreiiiiiiiiiiite st 9
11. 33356000 35159bOLIRYIOIIO SOMIBOL JIBEDIWYGDS.......cvvirvviiiriiiciiitiet s 10



hgem: +995 32 2545 845 ®oMObbodgzomol goho 2
Hgem: +995 32 2188 188 3969 00869l 396060
www.bdo.ge 0108 mdogmolso,

bogobmggemm

059M 30009890 590EMMOL sli33bs bgs Logsbmbawgderm s FoMgaryeoMgdge
dmmbmgbgd by

3L ,30680MOML" IGWMBGEGOLS S byeddwgsbgeomdsl
IlisBOgds

30030l EOML Bo@BoMgde Lsdwdombg IYHDbMBOM 45dMm3mJ35d0 IMLsBEMmYdL, Mmd 2023
ol 80sOHm390mdol 5bgsm0dygds y39es sMLBYd0mOo s139JG0L Fom35wobfobgdoom
056b390M5305 58539 Harol gobsblme s6gsH0QgdLMB s Fmo3e3L “dmmswEMmero
30030, 96g9Mm0Tag00Ls s 91EOEOL Tglsbgd” Lods®mzgarml 356mbols 3g-7 dmbarol dg-10
3996940 dmmbmgzbow 0bxm®dsiosb.

B396 399m3mJ300 553M©OGB0E0MYOE0 dbsbMYds 30b65BLG b sM0dygdsby 2024 Herol 19
3360, bbgs 0683m®M8305, HMIgEos 99396005 Msbstmmer 33sGM39wmdoL
36060390580 303000900 BobBLE 5699M0TYG05BY 59OGHMOOL L3360l MaMomols F9dwgy
5 3sbBY 35L9bobIdYGdgE0s 3MI3s600L by ddwgsbgarmds. B3zgbo FmlisbMmYds BbIBLYG
3b206MH0905B9 56 dmoEegl Bgdmblighgdwmer bgs 0bgm®mdsiz0sl.

bgenddmasbgumdols s 9gmgsemygmegmdsby 3slivybolidagdge 306ms 3slbolidagdarmds
33560039 Md0ob 5695(08905bg

bgwddmgsbganmds 3slbolidygdguos 3md3sbool ddsMmm3gemdol sbgsMm0dygds dmsdbomls
OGO SOHOELZOL, 5659Mm0TRgd0Ls s 99EOEOL globgd" bodsMmgzgemlb 36mbol
99L50530bS.

090135¢09w9Mm9MdsBY 35UbolidygdgEo 3060900 3sbIbolidygdgubo sM0sb 3md3sbools
0050mM39wmdoL 56M0dgd0L dmdBoIdoL 3OmEILL gomfomb bgwsdbgggumds.

5990003MMOL 35LvIboldggdMds IsMHMZgXMBOL sbgsM0dagdsHY

B3960 35Lvgbolidggdemds 08500 9EHMI>MYMBL, M yo3936mm Bgdmombodbrme bbgs
06g3m®H35300L53 s 39630bOM®, 5OOL MY 565 Ol SOBYOOMSE TgLsdsdm GobsBLMEm
362560905056 56 soEol 3hmEglido h3gb doge dm3m3gdvge 0bRMMTs30LMSB, 96 Lbgs
dbMog bemd 56 #HM3zgdL 0bgom J:msd9FO0EGOSL, HMI SGLYdOMOE I(3005M05. 1¥) B39b

99O YEgden BodMFombBg IYMHbMBOm 3513360, HMA SMLYO0MO YHYIEHMBS SOLYOMBL
b90mo0bodbme bgs 061330580, 23935cgds 93 Bod@ob 0bxnmGIoMmgds.

$3960 35LvboldYgO MBS, PodmzmI350 BMbsBMYdS 3MB3sbool dogh Fomdmoagbowo
00560 mM39wMmdoL 56450083900L 530656Lw6 625000 gdLMD sbbgzEYbowMdIBY s Fmois3L
0¥ 565 030 “VNYVIW GO0 SOMOHZ0L, 5685M0TYJdOLS S 59E0EHOL Tglobgd” LadsGMzgEml
39bmbobl 99-7 dberob Ggyjﬁ__ﬂ@)om dmombmgzboe 0bxm®mTsi30sb.

H/

P

@Gﬁgo@ 939000dY (M9qLEMTo MgaoLbBHMmsool # SARAS-A-735032)

331 ,,0000M 57OGHOL“ Lobgw oo
30@0b0, badsOHMzgEm
31 dsobo 2024

33 d0c0m a0 (/3 205145403) s60b Lvgotmggmmadn Mgaoldmomgdnmo dgdmywnmo dolyboldaggdmmdnls baBmaowmgds, HmBgmos EatBmaagbl
30960006937 LadgBmdo HYgolihOMIdYMO 3o6b6AH000 398mywYmo 3830600l — “doom 0b6dMBdgbaem emododgwol” Bgghl e 39wl dooml edmyzowydgemo
3063900b Laghomsdmeobm gigemals 8gdsagbenmdsdo



F‘.Bnﬁbﬂ'.lﬁm

1. 15gdd056mdOL BsllDsMO S OLEBMMOS

3L 5obdOWOHM (,300035600) oxxMABs 2015 ferols dsoldo. 3md35600L doMOMs LaddosbMdsl FoMdmowygblL
530656LwH0 0bLEHOEH™MEHIOOLYD A9T3ILYMYOMEo Lalbgdol Fgbgogzs s FoGMIo.

2019 ool dooldo 3mI3sb6osl dogbods Lgbbol 983930 LwdOgdBHOL LEHGHMLO s dmgdae LadoMmzgarml
90m36v9o d5630L MgaEomgdol d39d. Boa®sd 3335600l Fmeg35M0 Loddosbmds sGOL  gormEslvyMgdwyEo
Labigbbe  3mOHGHRGEgdoL dgbyogs ©s FoMHmzgs, ImIbToMgdegdB) FMMYJOMEO F5BEOL  MHx03gdOL
dgpaqbom, Mmdgwoi BogdlodsmEo  dgglisdsdgds  dmIbsMYIgwms  Gobsbl®  Fglsdergdermdgdl o
15 F0MHMYOYOL. 31035605 FMTHASMIYOJEgdDY FMEHRGOVIEO A9IBEJIOL ZMR3030L Tgm935D9gd0m, gbTsMmgds doom
MM 500©R06Mmb  2oobEOLNBIM0sBMBs s IdMMBPBIE 93mbMI03sTo  QoxBLIMIOWMO  LsgMgoBH™
90@0ba0ms s BobsbLYYMHO dyMIsMgMdOm.

B396 3300Mmdm goymm h3gb0 LRIOML 9Ju3gHEHYO0. 30DOMIOM J3MMIY 49TMEFEOWJISL S 31EB035©
3300056 0Jd0m.

15d3056mdOL 3gMomEdo 3m3356053  §MIYEZ50BO MMMOYHMMBJOO 5TYsMs Laodotmzgermdo dmddg
5306566 0bLEHOEMEJOD. F300fw0sbo  obEHMMooL  Fobdogrbg  3MI3sbosd Fgobyos 15-Bgy g@o
MmO2960Do300L LELYLLO 3MOERIE0, F50 TMOOL sHOL (MMM 3MIGOEFOYWO B563gd0, 0lig F03OMLIGOBIBISLM
0bLEHOGMEJO0 s Mbs0b 2odliglibgdengdo.

30035600 3mdbToMm9dgdl gALabIMIds 90030L 3MEYJbob LEHXO 3300.

2. b335 s dobos

b93s: JODOEIO0 500 FmTogaol SLsdgbgdmo ofjdgms, gMmoIOmo abs Fadlbmwo gobsblmmo
39000090 gd9d0LRD FolomagzolHBEGdEIsE LOBITWLZOWOLMZOL MZoerol FoLFMMYdS s FoBbYdOL LMo
Qolobgss.

obos: ogbToMml FmIbToMgdgEgdl s Gglmagzsbml 5obsblwMmo s gdmgdgdol FsMm30L bovy3gomgbm,
3o LFoMOMYdYObY FMMAJdMwo yHgdo.

3. 3M035600l 353500 OMmYOIME9dJd0

e 2mbMOMdS - 439wd 0O FoMmTsGHIOoL 396 dogMo gmbo L. B3gbo dobsbos mommgme
0565890005909 30303)96Mm® 263005, ™I M5 3BO305DY(3 96 Ybs 093696, OLOBO MEYSBODIEOOL

3d600369crm3560 9360900 5601056.

o dmIbdsmxdgmby mM0gbE0MYPDEMdS - 3ogmm B3zgbl ImIbIsMgdgw by MmG0gbGHOMmIdMEwo Bggbmzgol
doqosb  36083690m3z5605, Lo 3009300 FmIBAsMGdgms Lsligbm 35w @gdYEgdgdol  LfimMo
35000300, M55 5000 BobbILMEOO goxsbLMgdOL FobsdoMmmdass.



F:.Bnﬁbﬂ'ﬂﬁm

o 30MmyMgbo - 3MmEboL RMM3Z9ds s MZ0MYPIBZ0MMYDs 50l IHMPMILOL Laghgbo. B396 Trsd
398900 33X ™MdILYdIOL LogMEJIOLS S LosbErggdol WLBYIMmAZ0L TgbsdergdEIMdYBL, MoYb 33X IS,
™3 LM gb sHOL dObBILOL 3g0gdol ;gm0 sMBO: 89ddbs sbero s6 Lbgs bLxggHmdo agMmzomo
3065 25653000500 s BMoMAM TGBL MH195¢MdL S 5d0m Josefom Fo®ds@gdob.

4. 0bgm®35305 Ld0gJEHOL BOOsgdOL Lisgd0s6MdOL Tglisbyd

2023 ool 31 ©9399360L dymIscmgmdom Lados®mggawml dsdEsd0m 3md3s60s 5900005690L 1 Lsmagm mgzoll
©5 19 gowoswls, sloddgdyao ysgl 695 0sbsddmmagero.

B0E05¢q00L Jugaro 53l LOE05E LoJoMMZ9gEMmb s 0l FoberoggdXIE0s 4z9ws doMoms Mgaombdo:
0000bo (2 gowoswo), 3obgmo (2 gowoswo), bsdgbg-xo39bgmo (1 gowoswo), dos Jo@omeo (2
BOWO0s0), 039MHJ00 (4 BOWO0s0), LodgyMgEM-Bgdm bgsbgmo (3 BowsE0), 5F5M5 (2 BOW0SEO), Fw9M0os (1
BOWO0S0) ©5 J399M JoOIMO (2 BOE0SWO).

B0E05¢q00lL 0M0Ms©O Bogddosbmds sMOL Jerogb@gdol Lolglbm 35¢gdwgdgdol ©sdw)ds3gds, Jo0Mb
30096035305, FomBg IMMHR9dMY0 4Mx8x03900L Fgmo35gds s Tgmobbdgds, 5oL TMIHA>MYOEYd6
0003030 3mb@od@o.

5. 33193900L5 s gobzoms®gdol LgggHmado Bs@sMmgdmwo wmbolidogdgdols
dodmbogngs

2023 ool 31 09399360l IEMBsMgmdOo 56 5MOL BodoMmgdwwro 33¢1935-d0gdol Lsddomqgdo.

6. 0bgxMmMI>305 153MMMO 330900l Bgdghols globgd

30035605 560 IgBOYEMEo 35LwboldRgdMBOL LsBMASMYds, TGlsdsdobsE 56 SOBGdMIL 0bFMOTs30s
1530900 5J30900L 250mbyozol Tglbgd.

7. 150mds3emm 3999900

3™035600L LTSz 4928900 IRWABIOME0s BEYMI® ASBZ30MMYOSDY, ol IMO393L 9BIJGHMO™dOL
2399xMdqLgdom  dowfgmer DO, GMymOE  Lsbgbm  3mOGHRIWOL  dmEwEmdol, oly dmdbsbog
Bow0sgdol Jugeol  49630msMgdol 3Mmbom. 58 LEHMGHIFO0L BoGEgdTo ds¢r0sb oo 360dzbgarmds
59J3L  3m339600l  go30xBOHMMgdol  3MBEI3G IO  4gadsl, MHmym®E dos Lom3dghogom ZMmbom, obyg
9cmdbds9dobmzgol LygHzoLgdoL JofmEadobs s F3sbEOL LobEgdol sGHYdOL Fobz0MMYdOL JMmboom.

B3gbo  BobBsbos dg3ddbom  obagH  3M0B63039dby - 3MBBMOMBSDY,  39mmowbobologMgdsls s
MOHMOYON35BH030L(3995Dg  ©TYsMPPMwo  doMgdm. B396 Mbs 3oymm  @T0sBIBOL  MbsdyBogMgdo
30bsbLgdOL LFMMO FosOMZ0L, 193 IXIOIOMEMOOLS S §3MmbMT0ZMEMO FoxsbLOMIdOL FHoby.



?:.msannﬁm

8. 3mMm3MM530Er0 356MmM30L LoliEgds

3035600b M3gMo3ogdol Bysdbgggermdsl SHMME0gEgdl bsdgmgowym®gm bsdFm, Mol §gz™gdlss
603653 3oOBbomOms LogOmm 30gds. 3mF35600L YM3gXEEOH FoMmMZOL SbMEEF0YEYOL LsdgmZowymEmgm
L5dFmb 8096 ©sbodbyero dgbgxdgbEol ymboo.

30035600L JoOMZ30L Toglio MEMPSBMS 3sOEboMGOMS 3Mgds.

0b6g3m® 35300 3335600L B3 YgdoL Tglobgd

2023 fjerob 31 ©9399060ol 8amdstgmdom 3md3sbool ffomd®mozo gurmdol LG®MmJGwcs fomBmoygbowos
399009bs06s0:

Financial
Investment
Company
40%

3553969
@mbdgb@o
30%

3L ,30609OML“ OMYJEHMMGHO

a3L  ,80609HML  OMYJBAHMMIGO  FgEagds  OMIIBHMOOL, BobsbLMMO  OMmgIBHMOOLS s  FEZMO
0996M0LGHOLYS.

2023 fiewol 31 ©9399060L  dAMIsMgMmdom 3356008 OMYIBHMM0s 300  sPLsdSIY, BobsBLYGO
OM9JAHMMO - 035 3539, beerem 3nd35600L FmogMo 0wMmobEo - sbo dodosdzowo.

9. d0M0m5©O MOL3YIO0 S B30 BsMMZS

3035600L bgeEddm3569wMdL 255hb0s LygH M 3s5LIbolIYJdMBS 30835600l HOLIGOOL ToHMZOLS S MHOLZOL
3Mm0@03g00L 256L5BOZOHOLMZ0L. 3335600l bgerdd®zs69wmdOL Jms35M0 B0Bsbo sMOL, 0EZL 3MI3sbos
Mob3oL F0MPgdYEo EMBOLIYD s LETMoEgds Tobglb oL Fosmfoml Logddosbmdol @obsbwmer FgwgagdbL.
005bmobogg, M03oL  ToMmM3oL  3MMEILYdYOL  JBIJGHMOI©  IBYMAZ0LMZOL  Tol  EIWYROMGBMO o3l
3Mm0@03g00Ls O 3MM390wIM9d0L d9dvydzqds  3MI3sbools Gglisdsdol gMmgregdby. 3md3s6ool Bobsblvm
Mob3gdL FoMmgL BobsblbMo asbgmaogds gobsblbmmo oMgdBH™MmOl BysdbgzgEmdom. 3md3sbool
bgddm3s69@mds  0gdMEMmdl  Yym3gmm309©  9BReMm0agd5L 30835600l JgLsdsdobo  Qobymazowgdoliyeb
390092990L5 @S HOLZYdOL Fqlobgd, odmobow szl sLsbEo JoBbgdOLS s 30030l FgltvEgdolsmgol



F:.Bnﬁbﬂ'.lﬁm

2396bm®309wgdmwo 3OmEgbgdol 9839dGWIOMBL s OLYdIWEo MOLIJOOL FoE0PIEO0L LsdwsEgdgdlL, Mma
00600850009 0g65L ©9943560¢0 BmboErMmEbgmo Mo®®Bomo 89900, sbYmol sMLYdMdOL dgdmbgggzsdo.

30035605 L5JB05BMBdOL Bt gddo bgsalbgs Mol 3oL Hobsdg sl M0L3gdOL FoerZs GOl BT b Mo
3600369amdol.

30035600L B0bBLYYMHO MOLZOL FoOrM30L GBwb30s IMI39w9e0s 99E03-3503900L Bo@M30L 3mdoEgEob (ALCO)
BoMBML g6 gddo, HMmIgwoa 8999953900900 2022 Herosb.

53dB03900Ls @5 35L03900L FoOM30L 3MToGYBHO SbMME0ggdL LsdsBO™M GHOLIOL, 0330EMdOL MHOLZOL,
LO3OME3IPGHM  MOLZOL FoMMZoLO s BYTHYZIWMBIL. 53EH039d0LS s 35L03900L FJserMZ0L 3MIoGHYBHO
99Ol s BYETHBYL3gEXMBIL MFg3L Jos s o] W0330MdOL doh39bgdgdL, 39adogl LadMHmabmbm
Fws© 65350g0L, 9fgbgdl wodo@GHgdlL LadOHmEgbGMm Molggdol, Lagswr@m MobgdOL, Wo330MdOLS s
23909BOLBsM0s6MdOL  MOLIJdOL  FosMM30LOMZOL.  5JB03900Ls s 35L03gd0L  FoOM3olL  3MmToGg@ob
99b390MH900 08560905 YM39e330M9w)s© 96 byFoMmgdol dgdmbgggzsdo.

3035600L Mm3gM30900bMZ0L TobslNsMYOYEO JOMOMIO MHOLIGOO.:
LodsBO™ HoL3o

LodSBOM MHOLIO SMOL Bobsblr@o 0bbEHMWTIBEHJOOL MHYs OO VoMWW IGOOL 330 gdoL MOLZ0, LadsbOHM
3060500 (33¢00qd0L 3900939.

30035600L  LEdSBOM MOolgo FoMImodzqds 3OMEIBEHOL FoBoMgdgwo, LogzsFOHm s Ebmm® gowrwEsdo
©96m30bomgdMEo gobsblbrMo 0blE®Mmdgb@gdol 4s9mygbgdol 99wgs. ImEgdyeo Moo dEAMISMHIMOL
530656LwmHo 0BLEWTgEEHIBOL MMM VOMmYIMEGOIOL 96 Fommob 39380MGdMO TMTSZICO TIPSO
990mboggdol (330090530 LadMMEgb@m 9653390900l (LadMmEgbdm Molizo) s FowEolL 3MEOLOL
(1335 IO™ Hob3o) (3L oEdIBOL TS

Lo3OM396GH™ Molgo

La3OHMEgbBHM  396s339000L  MoLZo  FoMTmogdbgds  LadsBOM  LadMmEgbGM 396533900900l 3mEgbiom®o
(3300gd0L oM, MMIgEdsa glsdwrms 2JsMHYMGBOMO 393gbs 0dmboml 3m835600L BobsblMo sg@ogz9dols

Q9 3509093900l HJoEe LOMYdIgdgdbYg 96 BMToz5w Bs® B535®YdBY. 335605l 53l Mo
09630606930 (330500 La3MHMEI6GHM 3965339000l ToBsM9dgm0 BobIBLYMGMO 0bLEMMTgbEgdo.

M3bMYOHO ool Hobzo

LogoMBM  MHob3zo  sMOL  MEbmMEmo  FoEHOL  (33WoEgdOL  FgIRe©  BobBLYIMO  OBLEHMWIYHEOL
©0M9dMEgd0L (330 gdol MOLZ0. LsgswGm MolLzol (obsdg Tgodwrgds 0Eygl 3m33sbool gobsblvy®o

9M3sM9gMdS O BLYsEO LEBLMOGIOL BMIMIMDY. 3MA3B0sL gooBb0s MEbMYG oM@ STo QobbMEMEOWgdMwo
390339990 M3gMo30900, 0o3M58 I0sbmdST0 X93MMO 05 O3S MEHM 3nDOE0s 56 M0L ToBHIMHO0SIMO
©5 30335600L BobsbLWEOO FggagdoLm30L ©odg35@0s. 3335605 FMEI0Z35 5390090L bgbloEHowWMMdOL

9bseoBL s 90937006 458MB0bMY bEYds 2oFY39G0gdgdOL Fogds.
L53Mm9gOGM Mol

Lo3MgOEGHM MOL3ZO SMOL BYWOEO VMOl Fowgdol MOLIO IPOEHMMOL b Lbgs 3MbEHMLagbGHOL dogH
3MIOOGMOM0 535056900l 5MoRBsMZ0L Fgdmbgzgzsdo. 3mI3s60sl Lag®mMbgl bs3MgEoGHM MHOLIM
535330605000 2565300H:M0gBL MoMMGMeo dmTbIsMgdEol 06030 MMHO Tobolinsmgdargdo. 3md3sbools
Lo3Mgod™  Mob3o  b30MHMBJPPMos  Fglyowo  bglbgdol  3MOGHBIWOEH, Lsgzadhm s  Lbgos
dmmb™3b900096, BMwo s Mol 9330350 gbEHJO0© (oM@ bso gmeEols).

30035605 LH3MgOGHM MOLIL FoMMZL oM 3390 3M0b(303900L LsxdzgebHy, MMIWYdOE 0MZ5wolfobgdl
(39390 3mbGHs36G0L  3090EH™MBIM0sbMdOL Lok dzwosh  sbooBl,  3MBEHEMLR6EGHOL oo
0535¢056900L 5300056 530gdsL, Y39e5 BMS30 LHIMIWVOGHM 0BLOL IRIMZOL IZo3¢ JMBEHMMEL o
23995835LM900 GobsblMMOo 59037900l 06EIbLOME ToHNZsL.



F:.Bnﬁbﬂ'.lﬁm

Lo3Mgo@d™ obgolb JoMmgs dgdgboen LoLgbbm  3mMEHBI™ME FoToMmgdsdo byerddwgsbgarmdobmgol
9600d369m3s60 59m35655. bgerddmzsbargmdol dogH GHoLIOL JsMHMZs 05330039 s® 0fygds 3MEHBIWOL
d9L509bs 2oIBIBEIO BolioL FBLEBWIMOL OMU.

00MMIMo 30OGBIWoL bsMolbobmgol s Tglsdsdobs@, g3sliol asbloBrzmolmgzgol, 3maddsbos sbgbL
aLgbbgdEgdolL LYy dgbESEOL bbgsalbgs 360036gwmgsbo dsb3zgbgdwol dobggoom.

d9lgomo bglbgdol 3mMGHRIGO0, HMYMOG Falo sOIbBOHWblgEymBoEo Lglbgdos, Mo 5830MYOL by FoMm
0b639LEG0E00L IMEMEMBSL s 3603369 m3bs s35MGH0390L 3MOEHRIXGOOL TsO™MZL, MBOWb39wymBowo
Lglbgdol  FomM30LYsb  gobbbgoggdom. Labglbm  3mOEBIwolL  dgbgogzs bogds bgbbol  Bmdobsgrm®
00050 gd5DY A9EOWIO00 VI BOBOE  5FoLMD 3360l QoEIMY(3905 WYBEGds JoLowgd 0
B9 6535009dB9, Bom IO LodMIM(39bEHM LEMAJIILS S LsgmTolomby. Iglyo30L GoLOL oobM0TgdOl
©OML 30335605 04gbgdL OLEBHMMOWE IMbo39dndL.

99lyo30L M™L Fgdgboro Lglbol MOMMIMWO 3MOEHBIWO  5PVO0SMEYES MMM  VOMGOMEJOIOm,
H0Igebsg 99sGgos 3003000 Tglgozol  ©sbsbsdxgdo, 998AM3 30 00MOEbYds  s0MMEHO0BIdMWO
©0M9dMEgdom. 30335600l BogH dgdgbowro yzgas Lglibol 3mGmEHRG0 Ms30L0 396930m ASMRLVIMYOIIE0s
d9bgozol  ImIg6EHB03g, Mo3  SLobwyeos  3mOGHRIwOL  boflgobo  sM0sMmYdOL  M®L  Job  MYOENH

©O0M9dMEgdsdo.
39mOEGH0DIOMEX0 OMGOMEGds 45BOLIBOZMGOS IMB5350 RSO Bo3ogdoL OLIMbEOMYdOM 9539dE IGO0

Lo3OM390GH™ 39653390l 259mygbgdom. bgwddmgzsbgarmds 39M0MmEsE  9%3sLGIL  FMTSZoE B
65350090L o Fgliodsdobo Fgdgboero 3mMEHBgwgdol 3000bstg LoMadwEgdsl. obGMMowwo dmbsigdgdo

30035600L bgerddm3zs69mdsls gbdo®gds Lbgoalibgs 4909 Bod@EmMgdol as3wqbs 8goxoliml 8mdsgow B
653500909 39BLMMgdOL dMmbo@MmMobyo bgds Mgy MEsMs©. 3MOMETBIOL gori3slivydmgds begds 8sdob,
MmEgbsg 3OMABMBoMIIMWO BMEsOo 653500 5F5MBIOL MJoE B BooEL. oxsly@adol botxo
50Lobgds F9x35L900L (3300 gdsT0 LMo FgdmLogol b sM0da9dsT0.

30035600L LogoFMmm s b3S mmMbM3zbgdo 56 baliosmgds 3mbiEgbEGHM0MIdMEOo bs3MIOGHM MOLZom.

LogodMmm o Lbbgs Immbmgbgdol Lszmgodm Molgol dmbo@m®mobyol dobbom, 3ma3sbos FmIbAsMgdEgdlL
39M005690L Fom0 35053930¢gd0L LESEMLOL Jobggoom.

@0330)OMOOL MOl

0330MOMdOL MHoblo HoMmdmModdbgds 3m335600L Togh msgobo LsdMMBsgzo 3930ES0obs s F0MHOMSO
39O qdgO0L  IRIMZOL FoMmMZoLsh ©3930Mgd0m. MolZo TEMIsMYMIL 03530, GMI J3MI3sbos
d90dgds Hoofyogl LoMMEdL 35¢PEYOEPYOJOOL OIRIMZOLOL Fom0 QoEIBEOL 35Ol sEMIoL
3900m©Jdo. 3335605 obgbl 938 GHo3ob MoL3gdoL IJMBEHOMEL 3500s6MdOL sbsErobol dobggzom s
249BLsBE3M3L 3mB35600L LEMIE IR0l BMT35¢0 B0bIBLMMO gHompobmgol.

©03300w6HMd0L G®ob3ol ds@m3zol doBbom, 3md3sb0s BBl IMTs35¢0 BWsEO 553500900l MgRrIEsdyew
9mbo@mMmobal 333960580 Fgddbowo  5gH03-35L03gd0L oMMzl  3MmToBgEob 8gdzgmdom, GMIYEO3
0598399969005 2022 ool Jsolosb.

3(*18306001) ©033009IOMBOL 303039, HMmIgwoi 89998535 2022 ierol 036080, dmoEogl 89dwgal:
Rs©0 653500980L 3OHMABMBoMmIds s 0330MEOO 5JEH03300L 1s3T5MOLO MLOL Fgbstbmbadal
©OHMOL bbgo@olibgs 8mbszzgomdo 3md3sbools o330 HMdoL »bembzgumlisgmas;

v 3m335600L LEHMIGIR0v 30D6gBdmE glsdsdolo sgobsbligdol ggadol Bgbs®RwByd;

v 5530656900l 039MOLOBOEOMYIMWO Fysmmgdol dgbsehmbgdsls s 5800 MHMyM®3 J39ybol dos, oy
M3b™M©Ho 4oHrmgdob 3ma3sbools dogh Lglbgdol domgdol Jglodwgdamdol 4omdxMdgLYOSL;

v ©03300M0Md0L 3m950309639d0L 4ym39oMmo dmbo@Gm®obal;

v @6mob  6gdobdog®  3oegEdo  5JGH03900Ls @ 39WENRMGBPOL  LEHONMIGHMEOOL  mwdogo
dmbo@mMobaol.

30035600L 30bsBLLIG gobgmgBoeEgdL 530LM05 T38RO 35LYbOLIAYYIWMDS:



?:.msannﬁm

v 0bgm®3s300L 3mdbs@gds €03300M0 5JE03900L MmBIgd0L Fglabgd 0MOMOE 35¢)EH g0 (G0,
208 M0, 93O ™);

v 59303-3503980L  3mBo@gBHbg  FoMo@aobml  ymzgan3zo®gmmo  sbgs®odo  gumso 6535080
La3OHMPBMBM Tob39bgdgd0L Tgliobgd Y39es oMM 35 ¥)EST0 (WsM0, 590 MM, §36OM);

v @03300M60 5J¢03980L ©mbol 34908030 3mbEHOM@o/dmbodmmobyo.

M0ob3gool FoMm3zoLsmzgol 33605l 90853900 5d3L 3t0EH03900, 3MHMEJIOIMJO0 s IBIHPOWOo
3050m39Mmd0M0  BGMWIBHWGOS Fo0  SQLOVIEGOOLIMZOL.  OMYIBHMOMS LsdFML 930S LogOHom
3oLbolidggdEmds MHOL3IGOOL ToMmzol BORMDBY, JoMOMIO MoLZYdOL FJMZoygMHYMdIBY, MOLIJOOL
FoMm30L  3Mwo@03gdle s 3MMEIEMOIODY. Lsdgmzowymmam bsdFm BgEsdbggzgwmdsl ¢fggl, ™I
60L3go0olL 0G930l 3MM390MMgd0 dLsdsdobmdsTo 0yml 3m33s600L bEHMsEHYR0BMD. MgaMwstmEwo
99b3gmgd0lb s Mg3mMEH0baoL (Looz Molgol gguoligdol Lbgowsbbgs d5B3969dwgd0s Fo@dmoygbowro)
153995 gd00 b58gmM35Yg0MgM LsdFm IMboEMMObAL g3l HolZgdOL TsOHMZ0L BMAS® 3GMEJLL s Molzolb
300303900L5 ©5 3MMEJIEIOJOOL TGl gdsl. EOMYIGHMOMS bdFm 3sbbolidygdgwros LagMmm Mol3gdol
399EGHMMOL ©bgM35%g 3mI3s600lL FolEHB0m, MOLZOL FoEHOYs300L VMboLdogdgdOL dmboFMMmObyly ©o
56969357 ©s 000l MBOHMBlgWYnEsBY, MM 3md3s60s Fmddggdl oIbowo MOLIJOOL 356589EMYOOL
RBoMagddo. O0MgIBHMO™Ms badFM Fomrmygbl Lodgmgzgswywmgm bodFmb, o6 dobo MBWGdSFMLOEGOOL
BoMagddo, 503303900  MoL3ZGOOL  ToOHMZoLMD  ©535300HJPME  3MEOGH03IIPL  ©s  3OM(39MYOL.
©0M9dGHMO® LadFM 35Lbolidagdgwr0s GHoL3gd0L LEAMIGIR00L  Loghmm LEMEIA0LME FqLsdsdolmdols
dmy3065d0. @0MgdEHMOms LEdFM Fgmzswym@MgMdL Hg3L HOL3IYdMD H3930MGdY 1L530bBL LbgoIlbgs
6930m6@gO0Ls s 3nF0GYBHIdoL 39d39mdom, Lowsi bgds dowfgmewo 9sb39690egdols s M0L3IYOMH
0535300698990 15300090l gobbowngs.

10.d060m5¢0 B0bsbliGo 0bgm®dsgos

LoLgLlbM 3MOBHBEO
58,000 57,536
56,000 7%
53,896
52,000

2022 2023
N 2022 w2023

Laligbm  3mOGHRIOL  BOEs  Ib30MHMBFOMWOos ©ITIGHIOOMNO  FMOMBJYdOL Fbyo30m, GHMIGLMS
X 509635 0oMgdgdsd 2023 Hgul ©osbergmdom 9 dogrombo wstmo dgsyobe.



?:.msannﬁm

3293905 993H0390bY 3293905 353035y

15.0% 10.9% 13.0% 40.0% . 30.3%
10.0% . 30.0% 70

- o ] oo o [ ]

2022 2023 2022 2023

™M3193905 333039by o v3Magds 3JH03g0bg 0mzgds Losbyo®odygdm fFarol dmyqdol FgxsMmEIdOm
309006569 s §obo ferols 99EH03900Ls s 3930@ 90l LodwyoEMm SMOMIYEH03INWMb. 3m9B0E0YbEHIOOL DM
2023 §gaolb 2022 $oerosb 9gsdgdom 2ob306mdgdwmwos 2023 farol dmygdol BMom 6,020,319 stosb
8,179,576 @0o659¢0g.

9396M0X 0 bs6OX 900 390mLO3gdMb
3.0 25 63%
2.5 2.1 66%
15 64% —_—
2022 2023 2022 2023

@3g3900x0L  3mgB0E0g0EGH0  0mM3WPDs  3gMOMEOL  5BH03900L  FJRMPIO0m  3JMOMPOL  3530GIWMb.
309803096G0L 998306705 gobodoMmmds 2022 ff9emseb d9smgdom 2023 Fgwb 3930@swol BhHom. 2023 Fawl
2022 §9emsb 9900560gd0m 4 30gombo wsM00 450DsMES 3530GEHWo 3919bsfowqdgwro dmygdol 390 9yo.

botxgdo G90mlogmgdmsb 395303095G0 0mzmgds 396H0MEOL Lom3gMoEom s sMLIM3OHMEIBEHM bamxgdol
Xx500L 398350000  3900m©OoL  Fgdmbogegdmob (LadMmEgbGHMm s bbgs dgdmbogeadl  sTsEJOLIEO
3OGHBI0©s6 Jomgdwmo 9g0mbogargdo). dolo BOEs ob3oMmMdYdMos 9gdmbagergdol Matmem bszargdo
39930 BOHEOom, 30Mg bstxgdol BMHEs ogm. bobxgdol bsfowdo, 3o dmsgMo BMHoL dobgbo sGob
239BM00 LE3OMEIBEHM botxgdO, MMIoE Mag0lb FbMOZg 35380Mdo 5M0oL 2023 ol yobdsgermdsdo
69530656L0MHGOOL 2565339000l BOLMB, M59gbssE 3MT35600L Lolighbm F5eEYd¥IGDYDO 5HOL sMTo o
dobo LE3OM39bGH™ 49653390 F0dIMEO SOOL MgBObIBLOMYBdOL 46533900DY.

11. 30335600l 35Lmbolidygdgwro 3069doL gsb3Ebswgds

30035600l BogH  FoMmBmagbowo  gobsblMmo 9By gds, MMmBgwog IMIBIIdIMWos  BobsBLMGO
9ba5M033900L  LogHMoTMOHOLM LEBHBIMEJOoL (IFRS) dobgwogom LEOWms, LM ©s bsdsMmosbs©
alobagl 30835600l BobsbLE IMTsMGMBILS s Brggds - BoMOWU. sbg3g, FoMmBmygbowo ToMmM3gEmdol

10



F:.Bnﬁbﬂ'.lﬁm

96500905  LoFoMME0sbs@ @o 53MAFHYMogo Jodmobosgl  3m33s60ool  Logddosbmdol  gsbgoms™gdsl,
390092,90L5 s yMTsMgMBL, 1539 SOBYIMYO oMM MOL3ZJOOL >OHML.

2023 ferol 31 ©9390090L  sLOWWgdwo Herolmgol ImIBsEIdMwo  FFsMMZGMIOL BRI DS
b9wddmgzsbgarmdols IbGH0sd ©sdE30(390os 2024 Ferob 31 dsobl 99990 300 gd0l dog:

©0M9JBHMMO 5300 50b5dsdY

530656LwHo otMgdBHmeo @035 3MASA]

11



ﬁumnm

5B35608390s LsBsGoosbo@ ©s 30mFGgsE oBmoboesgh 3mB3sbool Lagdosbmdol  sbgomatgdal,
9093005 s BamBsdgmdals, sliggg sGligdemo doMoms@o Gobggdol swfigHab.

2023 ferolb 31 9308896l GNP Frobmgol dmdbsEgdrwo ddsGmggEmdol  3633GOTHYds

©oMgdHmeo ©300 >@UsdsdY

g0bs6bMo oMgddhm®o 03> 3My5dY

11



