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“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023, AND DECEMBER 31, 2022

(In GEL, unless otherwise indicated)

ASSETS

Non-current assets
Property and equipment
Intangible assets

Total non-current assets

Current assets
Cash and cash equivalents
Trade and other receivables
Prepayments
Inventories
Tax assets

Total current assets
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES:

Current liabilities
Trade and other payables
Other tax liabilities
Loans and borrowings

Total current liabilities
Total liabilities
EQUITY:
Share capital
Retained earnings
Other reserves

Total equity
TOTAL LIABILITIES AND EQUITY

Vidadidafalov

Director
Thilisi, Georgia

The selected explanatory notes on pages 6-19 form an integral part of these financial statements

Notes
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December 31, December 31,
2023 2022

185,331 172,313
3,484 .
188,815 172,313
7,643 599,589
3,081,449 1,552,097
897,663 3,411,081
963,050 605,701
598,000 331,090
5,547,805 6,499,558
5,736,620 6,671,871
1,467,744 1,082,749
334,646 152,335
1,254,742 4,499 540
3,057,132 5,734,624
3,057,132 5,734,624
10,000 10,000
2,568,096 1,236,516
101,392 (309,269)
2,679,488 937,247
5,736,620 6,671,871




«ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022

(In GEL, unless otherwise indicated)

Revenues
Cost of sales

Gross profit

General and administrative expenses
Selling expenses

Total operating expenses

Operating profit/(loss)

Expected credit losses on financial assets
Finance costs

Net foreign exchange gains/(losses), net
Other non-operating income/(losses), net

Profit before income tax
Income tax expense

Net profit for the year

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

VidadJalaiov

Director
Thilisi, Georgia

The selected explanatory notes on pages 6-19 form an integral part of these financial statements

Notes December 31, December 31,
2023 2022
5,16 49,610,498 56,266,362
517 (45,629,543) (53,819,963)
3,980,955 2,446,399
5,18 (1,006,012) (802,558)
19 (1,231,012) (305,984)
(2,237,024) (1,108,542)
1,743,931 1,337,857
8,9 (130,073) (460,862)
5,20 (367,361) (300,408)
(172,612) (108,247)
257,695 (75,275)
1,331,580 393,065
1,331,580 393,065
1,331,580 393,065




v
“«ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022
(In GEL, unless otherwise indicated)

Share Retained Other Total

capital earnings Reserves Equity
January 1, 2022 10,000 843,451 - 853,451
Total comprehensive income for the year - 694,288 - 694,288
Currency translation reserve - - (610,492) (610,492)
Transfer - (301,223) 301,223 -
December 31, 2022 10,000 1,236,516 (309,269) 937,247
Total comprehensive income for the year - 1,331,580 - 1,331,580
Currency translation reserve - - 410,661 410,661
December 31, 2023 10,000 2,568,096 101,392 2,679,488

VidadiJalalov
Director

Tbilisi, Georgia

The selected explanatary notes on pages 6-19 form an integral part of these financial statements.




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

1.

General Information
“ALMET TRADING GEORGIA” LLC (the “Company") is a limited liability company registered in

accordance with the legislation of Georgia on 18.04.2018. The Company's legal address is
Panjikidze street N22, Tbilisi, Georgia.

The principal activities of the Company is providing wide range of steel products including billets, flat
and long rolls, structural shapes and sections, rebar and other.

As at December 31, 2023 and December 31, 2022 the Company's shareholders comprised below:

December 31, December 31,
2023 2022
Ownership, % Ownership, %
Almet Holding CJSC 75% 75%
Vidadi Jalalov 25% 25%
Total 100% 100%

The ultimate controlling party of the Company is physical person Mr. Shirin Jamalli.

Basis of Preparation

These financial statements have been prepared in accordance with the International Financial
Reporting Standards for Small and Medium-sized entities (IFRS for SMEs) issued by the
International Accounting Standards Board.

The financial statements are prepared under the going concern assumption. This means that the
company will continue operation in the foreseeable future.

The financial statements have been prepared on the historical cost basis. The financial statements
are presented in Georgian Lari and amounts are rounded to full Lari.

The preparation of financial statements under IFRS for SMEs requires management to make certain
assessments that will affect the value of assets and liabilities at the reporting date, as well as the
amount of revenue and expenses. Actual results during the reporting period may differ from current
estimates. Assessments are reviewed periodically. The adjustments that led to changes in
accounting estimates are included in the financial results of the period when those changes
occurred.

Significant Accounting Policies

The principal accounting policies applied in the preparation of these IFRS financial statements are
set out below:

Introduction

The financial year of the Company ends on the last day of December. The Company produces its
financial statements in accordance with International Financial Reporting Standards (*IFRS") for the
year ended December 31, 2023.

The information has been prepared based on IFRSs issued as at the date of this report and
expected to be applicable by December 31, 2023. IFRS are subject to ongoing review or possible
amendment by interpretative guidance from the International Accounting Standards Board (IASB)
and the International Financial Reporting Interpretations Committee (IFRIC) and are therefore still
subject to change. The IFRS financial statements will be updated and restated as necessary for any
such changes should they occur.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

Going concern

This financial statement has been prepared on the assumption that the Company will be able to
continue as a going concern for the foreseeable future.

Management views the Company as continuing in business for the foreseeable future with neither
the intention nor the necessity of liquidation, ceasing trading or seeking protection from creditors
pursuant to laws or regulations of Georgia. Accordingly, assets and liabilities are recorded on the
basis that the Company will be able to realize its assets and discharge its liabilities in the normal
course of business. Some financial reporting frameworks contain an explicit requirement for
management to make a specific assessment of the Company'’s ability to continue as a going
concern, and standards regarding matters to be considered and disclosures to be made in
connection with going concern.

Management's assessment of the going concern assumption involves making a judgment, at a
particular point in time, about the future outcome of events or conditions which are inherently
uncertain.

Financial assets

Financial assets are recognized when the company becomes a party to the contractual relationship.
Financial assets consist of cash and cash equivalents, trade and other receivables.

Cash and cash equivalents include cash on demand deposits.

Service is rendered on standard credit terms and receivables does not bear interest. At initial
recognition the company measures trade and other receivables at transaction price. Subsequently,
financial assets are measured at amortized cost.

At the end of each reporting period, the carrying amount of financial assets is assessed to determine
whether there is objective evidence of impairment. If any indication exist, impairment losses are
recognized immediately in profit or loss.

If. in a subsequent period, the amount of an impairment loss decreases, and the decrease can be
related objectively to an event occurring after the impairment was recognized, the entity reverses the
previously recognized impairment loss by adjusting an allowance account. So that after reversal of
impairment the carrying amount of the financial asset (net of any allowance account) does not
exceed what the camrying amount would have been had the impairment not previously been
recognized. The entity recognizes the amount of the reversal in profit or loss immediately.

The company derecognizes a financial asset when:

(a) The contractual rights to the cash flows from the financial asset expire or are settled;

(b) The entity transfers to another party substantially all of the risks and rewards of ownership of the
financial asset; or

(c) The entity, despite having retained some significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities

Financial liabilities are recognized when the company becomes a party to the contractual
relationship.
Financial liabilities consist of borrowings and trade and other liabilities.

Trade payables are obligations that have arisen by purchasing goods and services under normal
short-term credit terms. Trade payables are measured at the undiscounted amount of cash to be
paid.

Loans are initially recognized at transaction price; transaction costs are recognized in profit or loss.
Financial liabilities are subsequently measured at amortized cost using the effective interest method.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31,2022 (CONTINUED)
(In GEL, unless otherwise indicated)

Interest expense is recognized in profit or loss for the period in which it is incurred and is classified
as finance costs.

The company ceases to recognize a financial liability only when it is extinguished-i.e. when the
obligation specified in the contract is discharged, is cancelled or expires.

Property and equipment

Property and equipment are carried at historical cost less accumulated depreciation and any
recognized impairment loss.

Depreciation and amortization are charged an the historical cost of property and equipment and
intangible assets and is designed to write off assets over their useful economic lives. The estimated
useful lives, residual values and depreciation/amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis at
the following annual prescribed rates:

Vehicles 10%
Office equipment 20%
Furniture and fixtures 20%
Machinery and equipment 10%
Intangible assets 33%

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets.

Expenses related to repairs and renewals are charged when incurred and included in operating
expenses unless they qualify for capitalization.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, and other short-
term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at amortized cost using the effective interest method.

Trade and other receivables
Trade and other receivables are carried at amortised cost using the effective interest method.

The Company uses a provision matrix to calculate expected credit losses for trade and other
receivables. The provision rates are based on days past due for groupings of various customer
segments that have similar loss patterns (i.e., by geography, product type, customer type and rating).

The provision matrix is initially based on the Company's historical observed default rates. The
Company will calibrate the matrix to adjust the historical credit loss experience with forward-looking
information.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and expected credit losses is a significant estimate. The amount of expected credit losses
is sensitive to changes in circumstances and of forecast economic conditions. The Company's
historical credit loss experience and forecast of economic conditions may also not be representative
of the customer's actual default in the future.

Prepayments

Prepayments are carried at cost less provision for impairment. A prepayment is classified as non-
current when the goods or services relating to the prepayment are expected to be obtained after one
year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

Prepayments to acquire assets are fransferred to the carrying amount of the asset once the
Company has obfained control of the asset and it is probable that future economic benefits
associated with the asset will flow to the Company.

Other prepayments are written off to profit or loss when the goods or services relating to the
prepayments are received.

If there is an indication that the assets, goods or services relating to a prepayment will not be
received, the carrying value of the prepayment is written down accordingly and a corresponding
impairment loss is recognized in profit or loss for the year.

Inventories

Inventories are valued at the lower of cost or net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less the costs of completion and selling
expenses. Cost elements included in inventories comprise all costs of purchase of material and other
costs incurred in bringing the inventories to their present location and condition. The cost of
inventories is determined on the monthly weighted average basis.

Where appropriate, an allowance for obsolete and slow-moving inventory is recognized. The
impairment charged to reduce the carrying amount of inventory to their net realisable value and an
allowance for obsolete and slow-moving inventory is included in statement of comprehensive income
as administrative expenses.

Trade and other payables

Trade and other payables are accrued when the counterparty performed its obligations under the
contract and are carried at amortized cost using the effective interest method.

Advances received

Advances received from customers refer to an item that will initially be recorded as a liability but is
expected to become an asset over time and/or through the normal operations of the business.
Advances received from customers are initially recorded at the fair value of consideration received
plus any directly attributable transaction costs, and subsequently are carried at amortized cost.

Share capital

Share capital is the amount of capital contributed by the founders. The Company may increase or
decrease its charter capital with approval of the founders granted in accordance with law.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of past events, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate of the obligation can be made.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (where the effect of the time value of money
is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31,2022 (CONTINUED)
(In GEL, unless otherwise indicated)

Taxation

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution.

The corporate income tax arising from the payment of dividends is accounted for as a liability and
expense in the period in which dividends are declared, regardless of the actual payment date or the
period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective
distribution. Due to the nature of the Georgian taxation system, no deferred tax assets and liabilities
arise for the entities registered in Georgia.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices, non-
business-related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as Taxes other than income tax
within Other general and administrative expenses in income statement.

Value added tax

Value added tax (“VAT") related to sales is payable to tax authorities when goods are shipped, or
services are rendered. Input VAT is recognized upon the receipt of a tax invoice from a supplier but
is reclaimable against sales VAT only upon payment of such invoice. VAT related to capital
expenditures is reflected in cash flows from investing activities, while VAT related to operating
activities is reflected in cash flow from operating activities.

Revenue recognition

IERS 15 establishes a five-step model to account for revenue arising from contracts with customers.
Under IFRS 15, revenue is recognized at an amount that reflects the consideration to which an entity
expecis to be entitled in exchange for transferring goods or services to a customer. Revenue from
contracts with customers is recognized in the statement of comprehensive income as or when the

Company satisfies a performance obligation by transferring a promised good or service to a
customer. A good or service is transferred when the customer obtains control of that good or service.

Revenue s reported net of VAT and any discounts. The source of income of the Company is
revenue from sales of goods and services.

Recognition of expenses

Expenses are recognized when an outflow of future economic benefits are probable, related to a
decrease in an asset or an increase of a liability that result in decreases in equity, other than those
relating to distributions to holders of equity claims. Expenses are recognized in profit or loss as
incurred.

Contingent liabilities and assets

Contingent liabilities are not recognized in the statement of financial position. They are disclosed in
the notes to the financial statements unless the possibility of an outflow of resources embodying
economic benefits is remote.

Contingent assets are not recognized in the statement of financial position but disclosed when an
inflow of economic benefits is probable.

10



«ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)
Foreign currency translation

The functional currency of the Company is the currency of the primary economic environment, in
which it operates. The Company's functional currency is USD. The financial statements of the
company are presented in Georgian Lari.

Transactions made in different currency from the functional one (in a foreign currency) are
accounted at the foreign exchange rate established by the National Bank of Georgia on the date of
the transaction.

At the end of each reporting period monetary assets and liabilities denominated in foreign currencies
are translated using the official exchange rate established by the National Bank of Georgia at the
end of the year. Exchange differences arising on translation are presented in profit or loss within
'Gains/losses from exchange rate differences-net".

Non-monetary items denominated in foreign currencies that are recognized at cost, are converted at
the exchange rate determined at the date of the transaction.

The exchange rates at reporting date used by the Company in the preparation of the financial
statements are as follows:

December 31, December 31,
2023 2022

USD/GEL 26894 2.7020

4. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognized in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates
and judgements are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations,
in the process of applying the accounting policies. Judgements that have the most significant effect
on the amounts recognized in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful lives of property and equipment and intangible assets

Determining the useful life of property, plant and equipment and intangible assets is a matter of
management's judgment and is based on experience with similar assets. In determining the useful
ife of an asset, management has considered expected consumption, estimated technical
obsolescence, physical depreciation, and the physical environment in which the asset is used. Any
changes to the above conditions may result in adjustments for future depreciation rates.

Allowance for bad debts

The provision for impairment of trade receivables is based on the company's assessment of whether
cash receipts are expected from certain customers. In estimating this reserve, management's
judgment is based on the aging of receivables balances, historical experience of write-offs, client
credibility and changes in payment terms. Changes in the economy, industry or specific client
conditions may result in adjusting the provision accounted in the financial statements.

11



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

Change in Tax Laws

Tax and customs legislation in Georgia often changes and allows for different interpretations. In
addition the interpretation by the tax authorities relating to the operations and activities of the
company may not be consistent with those of the management of the company. Because of this, tax
authorities may question transactions and impose significant additional taxes, penalties and fines on
the company. Tax authorities have the right to inspect the Company's activities of the previous three
calendar years. In some cases, the examination may include a longer period.

As at December 31, 2023, management believes that its interpretation of the relevant legislation is
appropriate and that the tax position data will remain unchanged.

5. Balances and Transactions with Related Parties

Related parties are defined in IAS 24 “Related Party Disclosures”. Parties are generally considered
to be related if one party has the ability to control the other party, is under common control, or can
exercise significant influence or joint control over the other party in making financial and operational
decisions. In considering each possible related party relationship, attention is directed to the
substance of the relationship, not merely the legal form.

The nature of the related party relationships for those related parties with whom the Company
entered into transactions or had balances outstanding as at December 31, 2023 and December 31,
2022 are detailed below:

December 31, 2023

Related party Total category as per

balances financial statements

Trade and other receivables: 3,081,449
- Related Parties 598,260

Trade and other payables: 1,467,744
- Related Parties 273,369

Loans and Borrowings: 1,254,742
- Related Parties 3

Prepayments: 897,663
- Related Parties 565,721

December 31, 2022

Related party Total category as per

balances financial statements

Trade and other receivables: 1,552,097
- Related Parties 1,098,379

Trade and other payables: 1,082,749
- Related Parties 465,500

Loans and Borrowings: 4,499,540
- Related Parties 312,989

Prepayments: 3,411,081
- Related Parties 2,679,933

12



«ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

5. Balances and Transactions with Related Parties (continued)

Included in the statement of comprehensive income for the year ended December 31, 2023, and December 31,
2022, are the following amounts that arose due to transactions with related parties:

December 31, 2023

Related party Total category as per
transactions financial statements

Revenues: 49,610,498
- Related Farties 7,124 760

Cost of sales: 45,629,543
- Related Parties ' 38,042

Finance cost: 373,245
- Related Parlies 65,932

General and Administrative 1,000,128
- Related Parties 161,053

December 31, 2022

Related party Total category as per
transactions financial statements

Revenues: 56,266,362
- Related Parties 6,293,052

Cost of sales: 53,819,963
- Related Parties 10,808

Finance cost: 300,408
- Related Parties 42,789

General and Administrative 802,558
- Related Parties 98,002

13



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

6. Property and Equipment

Movements in the carrying amount of property and equipment were as follows:

Vehicles Office Furniture and Machinery and Total
equipment fixtures equipment

Historical cost

January 1, 2022 57,858 9,589 568 - 68,015
Additions 143,230 16,319 1,873 93 161,515
Disposals (54,430) - - - (54,430)
December 31, 2022 146,658 25,908 2,441 93 175,100
Additions 211,219 19,309 11,181 124 241,833
Disposals (210,916) (786) (311) (217) (212,230)
December 31, 2023 146,961 44,431 13,311 B 204,703
Accumulated

depreciation

January 1, 2022 - (1,931) (114) - (2,045)
Charge for the year (671) (6B) (5) - (742)
Depreciation of

disposed assets _ _ _ _ _
December 31, 2022 (671) (1,997) (119) - (2,787)
Charge for the year - (14,899) (1,686) - (16,585)
Depreciation of

disposed assets - - - - B
December 31, 2023 (671) (16,896) (1,805) B (19,372)
Net book value

December 31, 2022 145,987 23,911 2,322 93 172,313
December 31, 2023 146,290 27,535 11,506 - 185,331

14



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

7. Intangible Assets

Accounting
software
license
Historical cost
January 1, 2023 -
Additions 4,745
Disposals s
December 31, 2023 4,745
Accumulated depreciation
January 1, 2023 3
Charge for the year (1,261)
Depreciation of disposed assets -
December 31, 2023 g
Net book value
January 1, 2023 %
December 31, 2023 3,484
Cash and Cash Equivalents
December 31, December
2023 31, 2022
Cash at bank in GEL 2,422 2,030
Cash at bank in foreign currencies 5221 597,559
Total cash and cash equivalents 7,643 599,589
Trade and Other Receivables
December 31, December 31,
2023 2022
Receivables from customers 2,555,932 503,421
Receivables from related parties 705,293 1,098,379
Less: Allowance for expected credit losses (179,776) (49,703)
Total trade and other receivables 3,081,449 1,552,097

Trade receivables do not bear interest and are usually settled within a month.

As at December 31, 2023 the Company considered the carrying amount of the trade receivables
amounts as fully collectible.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which
uses a lifetime expected loss allowance for all trade receivables.

15



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

10.

11.

Movements in the allowance for expected credit losses for trade receivables are as follows:

As at January 1, 2022

Expected credit losses for the period
As at December 31, 2022

Expected credit losses for the period

As at December 31, 2023

Prepayments

Advance given to suppliers
Advance given to related parties

Less: Allowance for expected credit losses

Total prepayments

Amount
(49.703)
;49.703 )

(130,073)
(1 79,776)

December 31, December 31,
2023 2022

753,101 1,142,307
565,721 2,679,933

(411,159) (411,159)

897,663 3,411,081

Movements in the allowance for expected credit losses for prepayments are as follows:

As at January 1, 2022

Expected credit losses for the period
As at December 31, 2022

Expected credit losses for the period

As at December 31, 2023

Inventories

Rebar

Profile

Simple Coil
Other inventories

Total inventories, net

Amount

(411,159)
(411,159)

(411,159)

December 31, December 31,
2023 2022

654,558 560,718
248,999 -
30,677 44,983
28,816 -

963,050 605,701

Cost is determined on a weighted average basis and includes expenditures incurred in acquiring
inventories and bringing them to their existing location and condition.

16



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)

(In GEL, unless otherwise indicated)

12. Tax Assets

According to the Georgian legislation, payments are made to the Treasury Single Account code. As
a result, in the financial statements as at December 31, 2023 and at December 31, 2022 the
company has presented input VAT and output VAT on a net basis, which represented GEL 598,000

and GEL 331,090 input VAT respectively.

13. Trade and Other Payables

Trade payables to third parties
Trade payables to related parties

Total trade payables
Employee related payables

Total trade and other payables

14. Loans and Borrowings

“TBC" Bank JSC Loan

“TBC" Bank JSC Loan (accrued interest)
Almet Holding CJSC

Almet Holding CJSC (accrued interest)

Total loans and borrowings

December 31, December 31,
2023 2022
1,188,547 598,934

273,369 465,500
1,461,916 1,064,434
5828 18,315
1,467,744 1,082,749

December 31, December 31,
2023 2022
1,254,020 4,186,551

722 -

- 270,200

- 42,789
1,254,742 4,499,540

A reconciliation of the opening and closing amounts of loans and borrowings with relevant cash and

non-cash changes from financing activities is stated below:

As at Cash flow Cash flow Cash Non- Non- As at
January 1, flow cash cash December
2023 changes changes 31,2023
Funds Principal Interest Interest Currency
Borrowed paid paid expense Transfatio
n
difference
Almet Holding CJSC 312,989 7,210,978 (7.236,944) (111,792) 65,932 (241,163) -
Bank Loan 4,186,551 11,424,587 (14,238,839) (300,538) 301,430 (118,449) 1,254,742
4,499,540 18,635,565 (21,475,783) (412,330) 367,362 (359,612) 1,254,742

On February 17, 2023, the Company entered into a borrowing agreement with " Almet Holding"
CJSC (the Parent Company) at an effective annual interest rate of 8.1%, comprising four addendums
with varying maturity dates: Addendum 1 for USD 1,489,500 (February 17, 2023, to March 15, 2023),
Addendum 2 for USD 350,000 (February 23, 2023, to April 30, 2023), Addendum 3 for USD 625,000
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“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)
(In GEL, unless otherwise indicated)

(February 24, 2023, to April 30, 2023), and Addendum 4 for USD 25,000 (June 6, 2023, to August
30, 2023).

15. Equity
Share Capital

As at December 31, 2023 the Company's issued, authorized and fully paid share capital amounted to
GEL 10,000.

Other reserves

Other reserves comprise of foreign currency translation reserve. Other comprehensive income/(loss)
for the year is fully attributable to movements in translation reserve.

16. Revenues

December 31, December 31,
2023 2022
Revenues from sales of goods 49,610,498 56,228,450
Revenues from transportations services - 37,912
Total revenues 49,610,498 56,266,362

17. Cost of Sales

Cost of sales as at December 31, 2023, and December 31, 2022, was GEL 45,629,543 and GEL
53,819,983 respectively.

18. General and Administrative Expenses

December 31, December 31,
2023 2022
Salary expenses 305,109 154,490
Traveling expenses 146,033 202,821
Rent expenses 122,542 69,933
Bank Charges 47,106 69,262
Professional services and subscriptions 39,511 527
Depreciation expenses 17,846 744
Office supply expenses 15,365 4,284
Repairs and maintenance expenses 10,717 6,413
Fuel expenses 8,908 4,363
Communication expenses 6,378 3,479
Conference expenses 6,372 15,302
Insurance expenses 3,029 5215
Business development expenses 2,525 5,029
Utility 2,293 -
Postal, Translation and Notary expenses 636 -
Other operating expenses 271,642 260,696
Total general and administrative expenses 1,006,012 802,558
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«ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023, AND DECEMBER 31, 2022 (CONTINUED)

(In GEL, unless otherwise indicated)

19. Selling Expenses

Transportation-out expenses
Advertising and commissions

Total selling expenses

20. Finance Costs

Interest expense on borrowings
Interest expense on trade finance

Total finance costs

21. Events After Reporting Period

After the reporting period, no significant events have occurred.
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December 31, December 31,
2023 2022
811,559 154,369
419,453 151,615
1,231,012 305,984
December 31, December 31,
2023 2022
367,361 107,338
- 193,070
367,361 300,408
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Us3536m s bbgs @gdadMEXImo Eagsmosbyds 3,081,449
- @ 3380698230m0 8bsGggdo 598,260
335360 @b Ubgs gdoGmMmo E3xmasbyds 1,467,744
- @333806985em0 BbsFg960 273,369
Lylbgdo s 3Mgodgdo: 1,254,742
- @3393800598m9cm0 dbsggdo: .
fobalifsto gxpsbogdo 897,663
- s 8ot dbstiggdo 555,721
2022 §iemols 31 93998960
©3353806980mo 800360 3Bgamcod
8980l 6sBogdo B0b3BLmGO sbysH0dagdol
8obygom
bsg536m @3 bbgs ©gdYBMEY@O ©gsmasbyds 1,552,097

- @ 30003g81a0 dbaciggdo 1,098,379




3L “sem8900 MMgoEoby X MOK 0"

BoBsBlL@o sbpsaBols ByboBgbodo

2023 fiemob 31 Bl cos 2022 fierols 31 3398895 EOAgBEO firpolisorgol (3opMdgegbs)
(€ro9880, 0379 bbgoa35(0 063 o630l 6060862m0)

byg236m @3 bbgd @gboGMOIwo ©s3rastyds 1,082,849
- 33338098730 Bbsggdo 465,500
bgbbgdo @ 3hgeadgde: 4,499,540
- @3393800985cm0 dbsg980: 312,989
Fobalifato gasbmado 3,411,081
- ©3,353000398 300 Bbsgado 2,679,933

5. Bogsblio s BMabbagaogdo sgsgdomgdue Bbsmggdmsd (go3Mdgemgds)

2023 feol 31 ©g398d9ML ©s 2022 figrob 31 ©g393dYML EILEYEdYo frogdol Lerwo Bg0mbiagerol

56360830 Bgol Bydmgan msbbgdo, MmAwgdog f2M3modgs ©39300MYdw Fbamgndmsb m3gMmagngdols
o8

2023 famols 31 cog3088960
HMaboajgagbo Bormosbo 3a¢hgam@os gobsblmmo
335580t 26ga60Bob Bobgrgon
dbamgbowb
Bydmbsgseo: 49,610,498
- @, 33580C18eamo GbsFgg80 7,124,760
ddYoEagdols @omgdaengds: 45,629,543
- @a3agBofgBeyeno Bbsdggbo 38,042
7063BlvH0 momgbemBs: 373,245
- iy 3og8ntgBeycro bshggbo 65,932
DeipaEo @ $30BobdMagonmo badxRgbdo 1,000,128
- 3038009800 83980 161,053
2022 feeob 31 g39889G0
SfsBBsgaogio BB J5HgamM0s GoBBlmHo
©335380Mgdne 896080l Bobgwgom
Bbsglonb
BgBorlisgsama: 56,266,362
- @i305806985a0 Bbstigéo 6,293,052
BdgoEagBol pomgbmugbs: 53,819,963
- 33938098 GbsGgg80 10,808
gobsblimmo pofybaagbs: 300,408
- ©339380M98mo Fbiggbo 42,789
B0 © dBoboligHrgorEo batgbo 802,558
- @o33380m98emo Gbaciggdo 98,002

14
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B0BaBLMO 2B33H080L Bybodgbgdo

2023 fiemols 31 3gBdyMLs s 2022 fierol 31 ©g398BgMl slihrmgdemo fierolisagol (35aMdgwods)
(39880, ey bb3s83555@ 56 ool spbodbeema)

6. gmbyds  s3gocnmds
domomso LsBuyswgdgdols Lsdswsblcm pomgdmagdol 33emowgds ogm B98mao:

82556980 Lseagoly 939%0 ©> 8:6526980 > X80
spFomgoends seFnhgommbs sFnGgoembs

obgmbBogmo
Qofybomgds

2022 fgmols 1
asbgstio 57,858 9,589 568 = 68,015

@alahgos 143,230 16,319 1,873 93 161,515
30635335 (54,430) ” - - (54,430)

2022 figols, 31

©13088900 146,658 25,908 2,441 93 175,100
@sBh7Bs 211,219 19,309 11,181 124 241,833
256356335 (210,916) (786) (311) (217) (212,230)
2023 Genals 31 146,961 44,431 13,311 - 204,703
©a308bg@0

3308 @oth)bywo

63007

2022 femols 1
osgstio i (1,931) (114) - (2,045)

Tl satmabin (671) (66) ) . (742)

admggBobowe
>doggbob gagos

2022 fewol, 31
©23080900 (671) (1,997) (119) - (2,787)

ol batrxo (14,899) (1,686) ; (16,585)
ssBegBobao
sddnggbol gagos

2023 Gawols 31
©03998900 (671) (16,896) (1,805) - (19,372)

fiBobas

LasmBogbgm

Qomgbymbs

2022 ol 31

©gag8Bgco 145,987 23,911 2322 93 172,313
2023 ferob 31

©93988960 146,290 27,535 11,506 - 185,331




33l “5¢qnd9o Mgooby xmex0s”

BoBsBlLYAO 86756080l Bgbodgbdo

2023 fjeols 31 9398896 @0 2022 fiemols 31 g3g839@L @liGRIgBrImo femobiscgol (saGdgenns)
(@5(39880, 00¢) bbgsggsms 56 sols spbodbecmo)

7. 56385¢9M05rm®o sgBoggbo

basemogbgm 3Hmymsdrimo

9oOIB39@ymBol ewoggbbos
ob@mGomemo batyo
2023 fiewols 01 0363560 -
@sBaygdomo 4,745
3963567339 -
2023 Geools 31 g38d960 4,745
5398gwomdywo ggge
2023 fiemob 01 0863560 -
firols batixo (1,261)
B3%0mygBdIe sdggbol gggers .
2023 fierols 31 ©93980960 -
{8060 Lasamogbgm mofbawmgds
2023 femols 01 0353360 -
2023 fjemols 31 g3988960 3,484

8. Bagacoo Bryero s Bowagoo gryerol gagogamabio
2023 fiwob 31 gpBgho 2022 femols 31 92988960

Botoo egenn Bub3o wmo@do 2,422 2,030
Bommo gryea 836380 MEbrn® gagmmhsBo 5,221 597,559
b Baemo gowo @ bxgwo grwmol gagogsmgbho 7,643 599,589

9. L5330 s Lbgs IBOBMOYIMO ©g5w0s69ds
2023 figmol 31 )agBBGo 2022 fiavob 31 ©g398BgG0

©doGmHNmo ©agansbybs 8mabdsfgbagboliash 2,555,932 503,421
@pdodmfrmo ©gsemosbds ©335380MBeo Gbytiggdobpsb 705,293 1,098,379
399m3engoon: Babinebaero Laghyeadm sbs3sGa30 hobyhao (179,776) (49,703)
L3230 @ Lbgs @gdodmmo ©igseasbydols xs8o 3,081,449 (1,552,097)

133536M EPBOGMENE ©IZ3osBBIL 6 9603bgds 3Bmagbtho s Bolio pasbs brgds ghomo ogol
3o68sgenmdsdo.

2023 ferol 31 9398860l Bamdsmymdom 3md356058 BooBbos Lagsdmm ydo@M@rIemo 036byd0l
Uodsqnablm @o6gdrimgds, Gmgmma LHrmms@ as@sboomo.

Bmbagrmebgo Lsz@gEod™ BoGsaol 396LsBEEMOLL 3mB3sBos 0ggbgdl BoBsBLYMO sbasGHodagBOlL
LsgHmsdmmobm LgsbosGEL 9 398564039870 BoymBsl, Hmdgwmog oygbodl dmbsemmbyero Bomowols
®9%gM3L gggws Lgddmm gdoGHmAHBY.

U533 333036330l dmbsgmebgmo LagH@o@m @abs3aMagdol MgbgH3do mdmsmds Bydogaos:

mabbs
2022 fiemob 1 0sbgMmols BepmBstgmdom z
mbsermabaero LaaHoodm @sbsgspgbo saboBbreo (49,703)
2022 fiemob 31 g98d6ols pmBsmgmdom (49,703)
Bebaenmbyero bsymgodm @sbagsmagdo 5bodbwenn (130,073)
2023 ferob 31 07398860l 8eamBstgmbom (179,776)
0 3p°>
16 bl 05,
_ Ze

J’rrl
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2023 fieols 31 939889 @ 2022 fieeols 31 0g39380A LG dIEo ferolismgols (3uaGAgerods)

(539880, 029 Ub3s895M3¢0 365 360l sbodbwyemn)

2023 femols 31 ©g38dM0 2022 ferob 31 33930960

10. Gobsbfismo pssbogdo
808fmqgdemgdologol fobsbfam gesboogro msbbs 753.101
©3353806987)E00 8bstggBobmgol fobsbifs® e@sbroa 555,721
208m3Egdom: BmbsermEbyero LagMgrodm sbsgsepgdo (411,159)
Lier fobslfato aosbegdo 897,663

1,142,307
2,679,933

(411,159)
3,411,081

Fobabffatmo gomababa@gdobmgol dmbagrmpbgemo Lag@gEodm @sbsgsmagdol MgbyMmgol dmdMsmbdgdo Bgd@gans:

msbbs
2022 fiemol 1 0sbgmols pmBsmgmbdoom %
Imbsermebymo by 3Ggodm @sbazstpando dpMomeoboigol (411,159)
2022 femols 31 g 3n80Gob BrogmBstigmbom (411,159)
Bebderebywo bygdEodm ©IB3sHIBe JgHompabogol *
2023 femobs 31 unanddmol BopgmBsmgmdom (411,159)
11. 0bgg6ys6i0
2023 ferobs 31 939808960 2022 femols 31 g398d9m0
RohRTIoH 654,558 560,718
3HmEOEo 248,999 -
356 H070 Mamero 30,677 44,983
bbgs 0B3nbEemo 28,816 -
06396¢ M0l %580, By®m 963,050 605,701

@ofdenmgds 3s6obabogds Ladmsaom Bgfmbognol Lsmmdgger®y s Gmogegl bafxgdl, Gmdggdog psfigneos

0B3g63>m0b Bgbadgbam @s 8o >GLgdE spnemsBy s gmBamgmdadog do@sbobob,

12. bsgsaslisbagom sjdoggbo

bagamoggermb  356mBAgdermdol mobabds, oBasmodlfimmgds bgds Labsbobm ghmosbo sbaamodol  3mEby.
dgconasw, 2023 ferob 31 300060l s 2022 Hanob 31 @1308dmol gobabln® sbastodgddo 3md3sbosd famdmaoanbs
hsor3erowo ey @ pasbibogeo @@y fidobos bygmdggey, Hmdgarog Fomdmeagbowa oym 598,000 qramals s

331,090 gratiol Rsorgerogmn @emp-00).

13. bagaqoslisbsgom s Lbgs @gBodmereo @sgseasbyds

2023 fiemols 31 g398d960 2022 Femob 31 0139839600
535360 az5w0sbgds dgbady 3oMgdosh 1,188,547 598,9.34
B3 36m 30sB9B5 535380GBrIen BbsHgdmE 273,369 465,500
23536 Eagoerosbgdol xs8o 1,461,916 1,064,434
03528863 emab 835380600 ©agsemsByds 5,828 18,315
Lspscoslisbim s bbgs gBodMGTMO sgsemosbybol 1,467,744 1,082,749
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FoBsBlH0 B30B0b BgboBgbydo

2023 fiemol 31 739886 @b 2022 famols 31 939889 MBI ferolisagol (35aMIpwods)
(339880, mvy bbgsagsmsm s 5ol spbodbeyeo)

14. Lgbbgdo @ 3Mgadgdo

2023 §emols 31 gagBdGo 2022 Fiewols 31 39880

W ,0080b0 35630l Ligbbo 1,254,020 4,186,551
LD ,modobo BsB30"- bglbo (EsMogbuwo 36Hmagbto) 722 -
©sbaHroe b/ “sedgo 3nereoby” - 270,200
@b WL “5endgo 3menoby” (@aGogbawodtmgbdn) - 42,789
Lglbgdob s 3Mgmodgdol xsdo 1,254,742 4,499,540

glibgBols ©5 3MnaGIdb Lsfgolo @ bydmemm mabbgdolb ByxgMgds Lagobablem Lygdosbndol Bgbodsdol gy ©s
Bom 33EoEgdgRmst 8mggdawos Jggdno:

2023 fepols 1 Bsogo ool Bargo goeol Baoeo wbsoon mBamcn 2023 figrol 31
0sBthols Bsgao Bagaso emols aawoemgbgbo  acroengbybo ©0398860b
BpymBshgmboo Bagao BpmBsmymboon
Baliglidpdo doinongn ssawbowo  dmggbdol ool
osbiby aswsbpogrn aiegabiho batiyn adggenol
anlithy Ubgamds
@abyHmEo basggom
Lsbmgaomgs “Almet Holding™ 312,989 7,210978 (7,236,944) (111,792) 65,932 (241,163)
BB 30b bbb 4,186,551 11,424,587 (14,238,839) (300,538) 301.430 (118,449) 1,254,742
4,499,540 18,635,565 (21,475,783) (412,330) 367,362 (359,612) 1,254,742

2023 ool 17 ogdg@geml 3m83s5053 ges@m®3y Lolibol byerByamyegds @dbgere L “swdgo
3maEoby -6 (38ndbgdgmo  3mB3s6os) 8.1% gBadha®o frop®o LsdGmagbGm 33390,
GHoBgmog BmoEsgos mmb @sbsmols libgsslibgs 3swol giligerol memongdom: @sBsmmo 1 - 1,489,500 583
@mEsGy (2023 fevob 17 ogdghgo@sb 2023 ferob 15 856¢s8@g), @sbstoo 2 — 350,000 $88 mesmDy
(2023 ol 23 ogdgezeoEsb 2023 femol 30 s3@owsdeg), @BMmo 3 - 625,000 30 ©MEsMBy (2023
Baools 24 0gBgH3eoEsh 2023 ferol 30 s3G0wsdeg) ©s ©sBsGmo 4 - 25,000 533 mamdg (2023 Fanols 06
0gB0obost 2023 ferols 30 spg30bdmaeg).

15. 3s30¢oo

bssggom gadogaro
2023 ol 31 4398860 Bamdsmgmdom 3ma3sbool dogH pd8mBggdvIemo, 3GHMMOBIOTWO s Lfremaco

39sbEOEo LssdEom 3adodswo ByeEpgbos 10 000 sl

Lbgs Ggbghagdo
Lbgs HBYM3980 Bmogagl MEbmIMO GoErAol 3de3Eol MYbMgL. Lbgs Laghomm Bgdmbvgseo/(aGseo)
Faroliogols LGryams 80g3mgbyds gsamedol asa3erol HybyMgl.

16. 8gdmlisgemgdo

2023 fiemols 31 gagBdg®o 2022 fiemobs 31 og398dgco
Bg8mbagegdo bagmbemol gogowgowsb 49,610,498 56,228,450
Fgambagegdo G®sbldm®EHomgdolL - 37,912
BmolsbyMgdosb
Bgdmbiagergdol xsdo 49,610,498 56,266,362

17. 3ogoEggdol omgduwobs
2023 feool 31 398860l s 2022 famob 31 g3nBdMoL Bmbaggdgdom oyo@agaROL LOMmYbYIEYdsd
Bgsqop0bs 45,629,543 rsto s 53,819,963 @ado.
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0065BLw)m0 sBaMoTob BgboBgbgdo

2023 ol 31 939839 s 2022 mols 31 ganBba™l slitrmdree fierolisogol (3saMdgeryds)
(emundBo, oy bgsaasms 6 8ol s@bodbeemo)

18. Bmgd@0 ©d 530BolGMEorEo bafxgdo

2022 fiemols 31 2022 fewols 31
©)30809%0 @y300g60

bsbgaEngstio baxo 305,109 154,490
LB boghm bsGxo 146,033 202,821
Jofagbmdol batixo 122,542 69,933
LaBs63m gogEsbisbagoo 47,106 69,262
36magbomBagro 8mdbabe@ds b bywdmfighgdo 39,511 527
(3300700 batigdo 17,846 744
Lamgobyg boMxgdo 15,365 4,284
Ls@nBmbdhm s BHodbogmmo batygdo 10,717 6,413
Lafizogol batxgdo 8,908 4,363
Bs3mdvBogsEom bamy,gd0 6,378 3,479
Lsgmbgghgbiom batxo 6,372 15,302
Lagsbrggam bafrxgdo 3,029 5215
BoBBLob gsB30msMIBOL batygdo 2,525 5,029
50FOZ0MdI0O0 2,293 -
Lsambidm, Msmpdstol s babm@atm bofxgoo 636 -
ibgs LscdgMsgom bstrxgdo 271,642 260,696
ibas Bmgso @ sEdoBalidmsgoraro by@xgdo 1,006,012 802,558

19. goyogol bstixgdo

2023 ferols 31 gpB00Go 2022 fievols 31 93088960

HEBL3MOHOMBOL ba@ndo 811,559 154,369

naemads s LsymBobom 419,453 151,615

254020l badxndol ws8o 1,231,012 305,984
20. bsga0bsblim batxgdo

2023 femob 31 n393dgMo 2022 fiepob 31 o3g3dgHo

LadMmnbdm batrwo bnbbadba 367,361 107,338
Lo3GmanbEm batreo 38 30mdol ©anobsblindsbn - 193,070
Lemem Bomobsblim badxndo 367,361 300,408

21. dmgegBgdo Lssbgsmhodm dghomeols B93wgy
ssBasm0dm dgmomeobs Bydogy 3608g5gwrmasbo dmgargbydo 56 BmBbsce.




LsBm@stm sgdo

~Fesosbmgosmobo  fool mmb mgdmddgel 8, Badsonto 935khM0b) xgeredol 8gdgaergero doMo
e Bep0dg, LsBm@s®m  dom®mBo, Gmdgwog d@gdMImdL  BobiBsGoby: J. odowabo, 3. foMgmeob
om0 Ned9-51-51s, Ladormeo 2, godmfiogd Bmatpdbyerol mobomob Lgbsdol (sdswgdmwo 19.03.1977F. dgb:
- =o@obo, Bmbosbol I 3/6 3m®3. 22. dobs 11, 3o6so N01003002043) bymdmfigMol  6s9goembsb.

A @Bgamds Fs@Bmspobs 0bamolymo gbol mEBol  ©BELGNOIdIWO ©m3mdgbBho (odwmmdo s
0046385, 35390mo 1999 Faawl g, mdowobol owos FogFogsdol Lsb. @sLagwgem 9655 ©5 JEHWGIMS Lsb.
0BLEHOGIAOL 80g6, LsGgaobhGmagom N273). 8y mehxodsbo 3s3sgMmbowy 08 3suvbolidagdarmdols Bglisbgd,
Godgeog Bmdgggds sMmsBuld) Msedsbl. msmxodsbds Rgdl  FobsBy asbagbs@s, HmI 3sbgbl 5390L MsMEOL
Lobfm@gby. 898y 856 MeGB56%) bgwo dmsfigms Rgdo msbLftgdOm.

25©bEOWOs 7226 @360, 833 BmGob Lsbmpstm Ldbasn®o 5700 eo (s8mfagos 19 bgwdmfnds),
ooy 1026 msto ©s gegddOmbree bibm@sHm Gggbd®do ®90bE®Eool bybaso 500 @wsGo, msbobds
LsBm@sem  dmddggdsms  Bgbdmagdolsmgol  Labmsy®obs @ bsgsoggemmb  Badsmombos  3sars@obmgol
dpgboo  Lsgsbomol  mEgbmdgdol, 8smo  3dEdbEg30BydoL figbobs o  BmBbabyMgdol  gsgdob
©59()3039%0L Bgbsbgd Lsgsaggemb 8osgdmdol 2011 ferob 29 ©1399060L NeS07-g @spgbogrgdol 31y s
39-9 Bogbengdols, spMgm3g Ldgs®oggemmb bogasbsbsm 3meydiol 166- dmbanobs.

Notary Act

On fourth day of October of two thousand and twenty four, I, Mr. Archil Khutsidze the Substitute of Notary Ekaterine
Jeladze, in the notary office located at the address: 49-51-51a Ak. Tsereteli Ave., floor 2, Thilisi, confirm the authenticity
of signature of translator Tinatin Sesadze (born on 19.03.1977, residing in Apt. 11, Block 22, 3 M/R, Mukhiani, Thilisi,
Personal #01003002043). The Translator submitted the document certifying the English language qualification (Diploma
AA 0046385 issued in 1999 by Thilisi Ilia Chavchavadze State Institute of Western Languages and Culture, registration
#273). 1, the notary, warned the translator on the responsibility of the accuracy of translation. The translator declared in
my presence that she guaranteed the correctness of translation. Thereafter she signed the translation in my presence.

Paid 7226 GEL, inclusive 57.00 GEL (certified 19 signatures) for notary service fee, VAT 10.26 Gel and 5.00 GEL for
registration in notary’s electronic register according to Articles 31 and 39 of the Resolution N¢ 507 (December 29, 2011) of
the Government of Georgia “On Approval of the Amounts of Fee for Notary Services and Fee Due to the Notary Chamber
of Georgia, the Procedure of Payment Thereof and the Terms of Service”, also according to Article 166 of the Tax Code of

Georgia.

Beysmonbols 890a3egeo doGo - s@hogn byzody
Substitute of Notary ) Archil Khutsidze
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