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Tel: +995 32 2545 B45 2 Tarkhnishvili street
Fax: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi, Georgia

INDEPENDENT AUDITOR’S REPORT

To the Owners and Management of PRIMERA GOLF & RESIDENCE LLC
Auditor’s opinion on financial statements
Qualified opinion

We have audited the financial statements of Primera Golf & Residence LLC (hereinafter - the
Company), which comprise the statement of financial position as at 31 December 2023, and the
statement of comprehensive income, the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

As described in Note 7, in 2020 the Company has recognized impairment loss from its investment
property (golf course) amounting GEL14,962 thousand (EUR4,212 thousand) in the statement of
comprehensive income. When testing on impairment the Company did not consider fair value of assets
and used only value in use, which is a departure from |AS 36 - Impairment of assets. As a result, we
were unable to determine whether any adjustments might have been found necessary in respect of
impairment loss, investment property and other elements making up the financial statements. Our
opinion on the current period’s financial statements is also modified because of the possible effect of
this matter on the comparability of investment property figures presented as at 31 December 2022 and
at current period end.

As at 31 December 2023 and 2022, signs of impairment are identified on the part of the Company’s
inventories, specifically, finished houses with balance value of GEL4,803 thousand (EUR1,614 thousand
and EUR1,665 thousand as at 31 December 2023 and 2022, respectively). As of given date, the Company
has not conducted impairment testing of the assets as required by IAS 2 - “Inventories”. As a result, we
were unable to determine whether any adjustments might have been found necessary in respect of
impairment loss, inventories and other elements making up the financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board.for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the |ESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,' individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. i

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s- use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the.Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

o /
75 _’J-L'/')

a?l. [ /

Tamar Sum!aadze (Registration number SARAS-A-966804)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

18 October 2024




PRIMERA GOLF & RESIDENCE LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In thousand GEL/EUR)

Note
ASSETS
Non-current assets
Property and equipment 6
Investment property 7
Intangible assets
Current assets
Inventories 8
Issued loans 9
Trade and other receivables 10
Cash and cash equivalents 11
Total assets
EQUITY AND LIABILITIES
Equity
Statutory capital 12
Accumulated losses
Exchange differences on translation
in foreign currency
Total equity
Liabilities
Non-current liabilities
Borrowings 43
Current liabilities
Contract liabilities 14
Other liabilities
Taxes payable 15
Borrowings 13

Total liabilities

Total equity and liabilities

31 December 31 December
2023 2022

GEL EUR GEL EUR
5,022 1,688 5,052 1,750
45,322 15,233 43,536 15,094
63 21 77 27
50,407 16,942 48,665 16,871
25,365 8,525 22,339 7,745
537 180 487 169
6,454 2,169 6,865 2,380
3,388 - 1,139 1,032 358
35,744 12,013 30,723 10,652
86,151 28,955 79,388 27,523

1 - 1

(142,849) (45,194) (115,950) (35,727)
- (2,818) (4,472)
(142,848) (48,012) (115,949) (40,199)
172,787 58,074 168,207 58,316
172,787 58,074 168,207 58,316
12,247 4,116 9,140 3,169
565 190 375 130
1,258 423 529 183
42,142 14,164 17,086 5,924
56,212 18,893 27,130 9,406
228,999 76,967 195,337 67,722
86,151 28,955 79,388 27,523

These financial statements were approved by management on 18 October 2024 by:

Director

Director

Sergejs Millers

Mikheil Shatashvili

The accompanying notes on pages 10 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In thousand GEL/EUR)

2023 2022
Note GEL EUR GEL EUR
Revenue 16 19,584 6,892 14,773 4,798
Cost of sale (6,250) (2,199) (2,226) (723)
Other income 498 175 :
Golf stadium service fees 17 (1,440) (507) (1,440) (468)
Salaries and other employee benefits (2,255) (794) (1,752) (569)
Depreciation and amortization expenses (2,525) (889) (2,294) (745)
Other expenses 18 (2,417) (851) (2,497) (811)
Tax expenses other than income tax 15 (1,263) (444) (1,485) (482)
Operating profit 3,932 1,383 3,079 1,000
Finance income 63 22
Finance expense 13 (24,352) (8,570) (22,439) (7,287)
Foreign exchange gain (loss), net (6,542) (2,302) 36,411 11,825
Net profit for the year (26,899) (9,467) 17,051 5,538
Other comprehensive income
Exchange differences on translation in
foreign currency 1,654 (7,780)
Total other comprehensive income (loss) ¥ 1,654 . (7,780)
Total comprehensive income (loss) for
the year (26,899) (7,813) 17,051 (2,242)
The accompanying notes on pages 10 to 39 are an integral part of these financial statements
Page 7 - 39




PRIMERA GOLF & RESIDENCE LLC
STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2023
(In thousand GEL/EUR)

GEL Statu_tory Accumulated Total
capital losses
At 31 December 2021 1 (133,001) (133,000)
Total comprehensive income for the year i 17,051 17,051
At 31 December 2022 : 1 (115,950) (115,949)
Total comprehensive loss for the year (26,899) (26,899)
At 31 December 2023 1 (142,849) (142,848)
Exchange
differences on
EUR Statu_tory Accumiiated translation in Total
capital losses foreign
currency
At 31 December 2021 = (41,265) 3,308 (37,957)
Net income for the year . 5,538 ; 5,538
Foreign currency translation
difference (7,780) (7,780)
At 31 December 2022 - (35,727) (4,472) (40,199)
Net loss for the year . 3 (9,467) g (9,467)
Foreign currency translation 1.654 1.654
difference . ’ ?
At 31 December 2023 - (45,194) (2,818) (48,012)

-

The accompanying notes on pages 10 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
STATEMENT OF CASH FLOWS

For the year ended 31 December 2023
(In thousand GEL/EUR)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit (loss) before income tax

Adjustments to:

Depreciation and amortisation

Finance expense

Net loss (gain) from exchange rate difference
Impairment of trade and other receivables
Finance income

Cash inflow from operating activities before
changes in operating assets and liabilities
Movements in working capital

Increase/(decrease) in prepaid advances
Increase/ (decrease) in inventories
Increase/ (decrease) in taxes payable
Increase in other liabilities
Increase/(decrease) in received advances

Net cash inflow from operating activities
before payment of interest
Interest payment

Interest Received

Net cash inflow (outflow) from operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Purchase of investment property

Purchase of intangible assets

Loans granted

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowed funds
Repayment of borrowed funds

Net cash inflow (outflow)from financing
activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the year

Effect of changes in foreign exchange rate on
cash and cash equivalents

Cash and cash equivalents at the end of the
year

2023 2022

Note GEL EUR GEL EUR
(26,899)  (9,467) 17,051 5,538
6,7 2,525 889 2,294 745
13 24,352 8,570 22,439 7,287
6,542 2,302 (36,411) (11,825)
. 197 64

(63) (22)
6,457 2,272 5,570 1,809
517 248 (5,863) (2,057)
(3,026) (1,049) (3,100) (696)
729 240 (157) (12)
193 62 21 49
3,107 947 5,946 2,193
7,977 2,720 2,417 1,286
(3,913) (1,377) (4,077) (1,324)
13 22

4,077 1,365 (1,660) (38)
6 (680) (239) (325) (107)
7 (3,601) (1,267) (521) (170)
14 6 (56) (19)
(511) (169)
(4,267)  (1,500) (1,413) (465)
13 8,611 2,894 3,499 1,136
a3 (6,045) (1,970) (6,529) (2,120)
2,566 924 (3,030) (984)
2,376 789 (6,103) (1,487)
11 1,032 358 7,664 2,187
(20) (8) (529) (342)
11 3,388 1,139 1,032 358

The accompanying notes on pages 10 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

1. General information

Primera Golf & Residence LLC (hereinafter the “Company”) was established in 2014. The main activity of the
Company is to develop the real estate and sell the land plots, also lease out its property (golf course) and obtain
commission income. The Company started to sell part of its property to residential owners near the golf course and
golfing activities in 2018.

As at 31 December 2023 and 2022 the Company was owned by Ou Skinest Air LLC (12668192, Estonia, 90%) and Pedro
Luis Pastor (405066529, Georgia, 10%). The Company’s ultimate controlling party is Mr. Oleg Ossinovski, Estonia.
There was a change in owners’ structure in 2024. For details refer to Note 21.

The Company’s legal address is Georgia, Gardabani Region, Village Teleti.

As at 31 December 2023 and 2022, the directors of the Company are Mikheil Shatashvili (01009021256, Georgia) and
Sergejs Millers (LV4881098, Estonia).

2. Basis of preparation
a) Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying the
accounting policies. The areas where significant judgments and estimates have been made in preparing the financial
statements are disclosed in Note 4.

Principal accounting policies applied in the preparation of these financial statements are set out below in Note 3.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

b) Basis of measurement
These financial statements have been prepared under the historical cost convention.

The Company maintains its records and prepares financial statements In Georgian Lari (GEL) in accordance with
International Financial Reporting Standards (IFRS) as required by Georgian legislation. The Company also presents
its financial statements in EURO (EUR) voluntarily.

Amounts in the financial statements are rounded to the nearest thousand, unless otherwise stated.
The reporting period for the Company is the calendar year from January 1 to December 31.
c) Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and owners have the intention to further
develop the business of the Company in Georgia.

Despite the fact that the Company has accumulated losses and its short-term liabilities are more than short term
assets as at 31 December 2023, the Management believes that using going concern assumption is appropriate for the
Company. The justifications are as follows:

e The Company reached an agreement with JSC TBC Bank in September 2024 to extend the term of existing
credit facility of EUR13 million. For details, refer to Note 21;

* The Company received additional borrowings from JSC TBC Bank as well as related party. For details, refer
to Note 21;

* The Company has operating profits from the past several years and accumulated losses are mainly due to
interest expenses from a related party loans which are not due until 2026,

Page 10 - 39



PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

2. Basis of preparation (Continued)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
A) STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts . IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to existing
systems and processes. The new standard takes the view that insurance contracts combine features of a financial
instrument and a service contract, and that many generate cash flows that vary substantially over time. It therefore
takes the approach of:

» Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

« Presenting insurance service results (including insurance revenue) separately from insurance finance income or
expenses, and

» Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other comprehensive
income.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Definition of Accounting Estimates (Amendment to IAS 8). In February 2021, the 1ASB issued amendments to IAS
8, which added the definition of Accounting Estimates in IAS 8. The amendments also clarified that the effects of a
change in an input or measurement technique are changes in accounting estimates, unless resulting from correction
of prior period errors. 3

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
12.15, whereby the exemption does not apply to the initial recognition.of an asset or liability which at the time of
the transaction, gives rise to equal taxable and deductible temporary differences.

Effect of changes is not material for the financial statements.
B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier
Finance Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures
(the Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published an
Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on
the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of users
to understand the effects of supplier finance arrangements on an entity’s financial statements and to compare one
entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting, leading to
the Amendments. The Amendments require entities to provide certain specific disclosures (qualitative and
quantitative) related to supplier finance arrangements. The Amendments also provide guidance on characteristics
of supplier finance arrangements.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

2. Basis of preparation (Continued)
The Company does not the change has material effect on the financial statements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16) . The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that
the sellerlessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee. :

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to 1AS
1 - Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the likelihood
that the entity will exercise its right to defer settlement for at least twelve months after the reporting period. As a
result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to annual
reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to |IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity's right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current

Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability, IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchanée rate when it concludes that a currency is
not exchangeable into another currency.

If it is not stated otherwise, new standards and interpretations are not expected to have material effect on the
Company’s financial statements.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

3. Summary of material accounting policies

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment
in which the entity operates (‘the functional currency’ - GEL) as well as in presentation currency - EURO.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary items are
presented in the statement of comprehensive income within “Foreign exchange loss, net”.

The company uses the average exchange rate of the corresponding reporting period to present transactions in the
presentation currency.

The translation difference resulting from the recalculation in the presentation currency (in EURQ) is presented in
other comprehensive income as " Exchange differences on translation in foreign currency”.

At 31 December 2023 and 2022 the exchange rates used for translating foreign currency balances were:

31.12.2023 31.12.2022

GEL/1 US Dollar 2.6894 2.7020
GEL/1 EURO 2.9753 2.8844
GEL/1 EURO (average) 2.8416 3.0792

Financial instruments
Financial assets

According to IFRS 9 - Financial Instruments financial assets could be classified into three categories - “Financial
assets at amortized cost”, “Financial assets at fair value through profit or loss”, “Financial assets at fair value
through other comprehensive income”. The Company has estimated ‘which business model was relevant to the
Company’s financial assets and has classified them as “Financial assets at amortized cost”.

Financial assets at amortized cost

These assets arise principally from the provision of goods and services to customers (e.g. trade and other
receivables), but also incorporate other types of financial assets where the objective is to hold these assets in order
to collect contractual cash flows and the contractual cash flows are solely payments of principal and interest. They
are initially recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue
and are subsequently carried at amortised cost using the effective interest rate method, less provision for
impairment. Impairment provisions for trade receivables are recognised based on the simplified approach within
IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses.

During this process the probability of the non-payment of the trade receivables is assessed.

This probability is then multiplied by the amount of the expected loss arising from default to determine the lifetime
expected credit loss for the trade receivables. For trade receivables, which are reported net, such provisions are
recorded in a separate provision account with the loss being recognised within operational expenses in the statement
of comprehensive income. On confirmation that the trade receivable will not be collectable, the gross carrying value
of the asset is written off against the associated provision.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

3. Summary of material accounting policies (Continued)

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position.

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months.

Financial liabilities

According IFRS 9 - Financial Instruments financial liabilities could be classified for one of these categories -
“Financial liability at fair value through profit or loss” and “Other financial liabilities”. The Company has estimated
which business model was relevant to the Company’s financial liabilities and has classified them as “Other financial
liabilities”.

The Company's other financial liabilities comprise borrowings and other liabilities.

Other financial liabilities are initially recognised at fair value plus transaction costs that are directly attributable to
their release. The liabilities of such interest are subsequently recorded at amortized cost using the effective interest
rate method which ensures accrual of interest on the carrying amount of the financial liability at constant rate.
Interest expenses for any financial liability include the initial transaction costs and any additional charges for the
redemption of the obligation.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset, and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Derecognition of financial assets and financial liabilities

The Company derecognises financial assets when, and only when, when the rights to receive cash flows from the
contract expires or these rights shall be transferred to the other party along with all risks and benefits related to
the right of ownership. Any share in the financial asset which is retained by the company shall be recognized as a
separate asset or liability. 3

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in other comprehensive income.

Property and equipment

Property and equipment are stated at cost, less accumulated depreciation and provision for impairment, where
required. The cost of an item of property and equipment comprises its purchase price and any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the company and the cost
of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs
and maintenance are charged to the statement of comprehensive income during the financial period in which they
are incurred.

Depreciation is calculated using the straight-line method to allocate their cost or devalued amounts to their residual
values over their estimated useful lives. ltems of property and equipment are depreciated from the date that they
are installed and are ready for use, or in respect of internally constructed assets, from the date that the asset is
completed and ready for use. Depreciation is charged to the statement of profit or loss. Depreciation is calculated
on a straight line basis at the following useful lives:
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

3. Summary of material accounting policies (Continued)

Group Useful life (year)
Land and construction in progress Not depreciated
Buildings 25
Vehicles 10

Other 5-10

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

The carrying amount of an item of property and equipment shall be derecognised on disposal; or when no future
economic benefits are expected from its use or disposal. The gain or loss arising from the derecognition of an item
of property, plant and equipment shall be included in the statement of comprehensive income when the item is
derecognised.

Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both, but not
for sale in ordinary course of business. Investment property is measured at cost on initial recognition. Subsequent
to initial recognition, investment properties are carried at historical cost less accumulated depreciation and
recognised impairment loss, if any. Using straight line basis, depreciation is charged on the carrying value of
investment property and is designed to write off assets over their useful economic lives. Construction in progress
and land that is included in investment property is not depreciated.

Cost includes expenditure that is directly attributable to the acquisition of the investment property. The cost of
self-constructed investment property includes the cost of materials, direct labor and any other costs directly
attributable to bringing the investment property to a working condition for their intended use.

After major construction works were completed on the golf course, the Company hired another company for the
maintenance and operation of golf course and earn commission income from the sales. These commissions are
deemed to be rental income.

Buildings, infrastructure and golf course are depreciated with useful lives of 25 years.
Impairment of tangible assets =

The Company assesses at the end of each reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the entity estimates the recoverable amount of the asset. The recoverable
amount of an asset or a cash-generating unit is the higher of its fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. If this is the case, recoverable amount is
determined for the cash-generating unit to which the asset belongs.

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced
to its recoverable amount. That reduction is an impairment loss. An impairment loss is recognised immediately in
the statement of comprehensive income. After the recognition of an impairment loss, the depreciation charge for
the asset is adjusted in future periods to allocate the asset’s revised carrying amount on a systematic basis over its
remaining useful life.

An entity assesses at the end of each reporting period whether there is any indication that an impairment loss
recognised in prior periods for an asset other than goodwill may no longer exist or may have decreased. If any such
indication exists, the entity estimates the recoverable amount of that asset. An impairment loss recognised in prior
periods for an asset other than goodwill is reversed if there has been a change in the estimates used to determine
the asset's recoverable amount since the last impairment loss was recognised. The increased carrying amount of an
asset other than goodwill attributable to a reversal of an impairment loss shall not exceed the carrying amount that
would have been determined (net of depreciation) had no impairment loss been recognised for the asset in prior
years. A reversal of an impairment loss for an asset other than goodwill is recognised immediately in the statement
of comprehensive income.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

3. Summary of material accounting policies (Continued)
Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of inventories comprise all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. The costs of
purchase of inventories comprise the purchase price, import duties and other taxes (other than those subsequently
recoverable by the Company from the taxing authorities), and transport, handling and other costs directly
attributable to the acquisition of finished goods, materials and services. Trade discounts, rebates and other similar
items are deducted in determining the-costs of purchase.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and estimated costs necessary to make the sale.

The main part of the inventory includes land and work in progress (including houses for future residents of the
territory) and finished houses.

Cost of inventbries is calculated with weighted average method.
Sta tutory capital

The amount of Company’s authorized statutory capital is defined by the owners. The authorized capital is recognized
as statutory capital in the equity of the Company to the extent that it was contributed by the owners to the
Company. Statutory capital is recognized at the fair value of the contributions received by the Company.

Revenue from contracts with customers

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods and services. The
Company use five-step model for all contracts with customers.

The five steps in the model are as follows:

« |dentify the contract with the customer;

» |dentify the performance obligations in the contract;

» Determine the transaction price; y

e Allocate the transaction price to the performance obligations in the contracts;
= Recognise revenue when (or as) the entity satisfies a performance obligation.

The Company recognises revenue when (or as) a performance obligation is satisfied, i.e. when ‘control’ of the goods or
services underlying the particular performance obligation is transferred to the customer.

Performance obligations and timing of revenue recognition

The most of the Company’s revenue is derived from selling of land plots with available infrastructure. Detail accounting
policies for significant revenue generative activities are presented below:

Revenue from sale of residential properties and related services

The Company sells land plots, houses and apartments with provided access to essential infrastructure like roads,
electricity and water facilities, etc. According to the contract terms, the residential properties have no alternative
use to the Company and the Company has an enforceable right to payment for performance completed to date in
the event of the customer cancelling the contract prior to completion for any reason other than the Company’s
failure to perform its obligations under the contract.

Revenue from cleaning and maintenance of common areas of residential properties will be recognised over time,
because the customer simultaneously receives and consumes the benefits provided by the Company’s performance
as the Company performs. For that services revenue is recognised on monthly basis.

Revenue from golf course activities is received in the form of sales commission from the operator of the course.
Sales commission is recognized on monthly basis.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

3. Summary of material accounting policies (Continued)
Determining the transaction price

Most of the Company’s revenue is derived from fixed price contracts and therefore the amount of revenue to be
earned from each contract is determined by reference to those fixed prices. Regarding commission income from
golf course activities, it is dependent on the sales generated by the “operator” of golf course and is calculated as
fixed percentage for each type of income of the “operator”.

Allocating amounts to performance obligations

For the sale of land plots there is a fixed price negotiated in the contract. Therefore, there is no judgement involved
in allocating the contract price to each unit sold.

For the sale of houses and apartments, including houses that are built by the Company itself for the customers, the
Company allocates transaction price on performance obligations, estimating stand-alone prices for each of them.

Practical Exemptions
The Company has taken advantage of the practical exemptions:

not to account for significant financing components where the time difference between receiving consideration
and transferring control of goods (or services) to its customer is one year or less; and

- expense the incremental costs of obtaining a contract when the amortisation period of the asset otherwise
recognised would have been one year or less.

Finance expense

Interest is recorded in relation to all financial instruments at the effective interest rate, which is the rate that
exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument
or a shorter period. When calculating the effective interest rate, the Company estimates cash flows considering all
contractual terms of the financial instrument. The calculation includes all fees and points paid or received between
parties to the contract that are an integral part of the effective interest rate, transaction costs, and all other
premiums or discounts.

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready
for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Borrowing costs directly attributable to the acquisition or construction of assets that take a substantial period of
time to get ready for its intended use or sale and are constructed according to client’s individual requirements are
capitalized as part of the cost of the relevant assets. Other borrowing costs are expensed in the period in which
they are incurred. In case of real estate classified as inventory developed by Company in large quantities and with
standard designs, borrowing costs are not capitalized.

Recognition of expenses

Expenses are recognized in the income statement if there arises any decrease of future economic profit related to
the decrease of an asset or increase of a liability that can be reliably assessed. Expenses are recognized in the
statement of comprehensive income immediately, if the expenses do not result in future economic profit any more,
or if future economic profit do not meet or stop to meet the requirements of recognition as an asset in the statement
of financial position.

Salaries and other employee benefits

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.
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For the year ended 31 December 2023
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3. Summary of material accounting policies (Continued)
Taxation

Taxes other than income tax are recognized when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid taxes
are recognized as assets.

The Company recognizes the income tax payable on the distribution of dividends as a liability and an expense in the
period in which the dividends are declared. Owing to the specific nature of the taxation system in Georgia, there
are no differences between the carrying amounts and tax bases of the assets and liabilities of the Companies
registered in Georgia that could result in deferred tax assets or deferred tax liabilities.

Provisions, contingent liabilities and assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation.

A legal obligation is an obligation that derives from:
- Acontract (through its explicit or implicit terms);
- Legislation; or
- Other operation of law. )
A constructive obligation is an obligation that derives from an entity's actions where:

- By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

As a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the notes to the financial statements when material.
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4. Critical accounting estimates and judgements

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances. In the future, actual experience may differ from these
estimates and assumptions.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below:

a) Useful lives of property and equipment and investment property

Property and equipment and investment property are depreciated over their useful lives. Useful lives are based on
the management's estimates of the period that the assets will generate revenue, which are periodically reviewed
for continued appropriateness. Changes to estimates can result in significant variations in the carrying value and
amounts charged to the statement of comprehensive income in specific periods.

5. Financial instruments - Risk management

The activities of the Company are exposed to various risks. Risk management therefore is a critical component of
its activities. Risk is inherent in the Company's activities, but it is managed through a process of ongoing
identification, measurement and daily monitoring, subject to risk limits and other controls. Everyone within the
Company is accountable for the risk exposures relating to his or her responsibilities. The main financial risks inherent
to the Company’s operations are those related to credit, liquidity and market movements in interest and foreign
exchange rates. A summary description of the Company’s risk management policies in relation to those risks is
presented below:

Capital management objectives, policies and approach

The Company has established the following capital management objectives, policies and approach to managing the
risks that affect its capital position.

The capital management objectives are:
e« To maintain the required level of stability of the Company thereby providing a degree of security to

customers.

» To allocate capital efficiently and support the development of business by ensuring that returns on capital
employed meet the requirements of its capital providers and of its owners.

» To retain financial flexibility by maintaining strong liquidity and access to a range of capital markets.

= To maintain financial strength to support ‘new business growth and to satisfy the requirements of
stakeholders. =

The Company seeks to optimize the structure and sources of capital to ensure that it consistently maximizes returns
to shareholders and customers.

The Company’s approach to managing capital involves managing assets, liabilities and risks in a coordinated manner,
assessing shortfalls between reported and required capital levels on a regular basis and taking appropriate actions
to influence the capital position of the Company.

Financial Risk
The Company is exposed through its operations to the following financial risks:
«  Credit risk

= Liquidity risk
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5. Financial instruments - Risk management (Continued)
*  Market risk
o Currency risk
o Interest rate risk
Principal financial instruments

The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

31 December 31 December 31 December 31 December

2023 2023 2022 2022

GEL EUR GEL EUR
Cash and cash equivalents 3,388 1,139 1,032 358
Trade and other receivables 4,983 1,673 2,059 714
Other financial liabilities 565 =190 375 130
Borrowings 214,929 72,238 185,293 64,240

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active market.
An active market is one in which transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an active
market is measured as the product of the quoted price for the individual asset or liability and the quantity held by
the entity.

A portfolio of financial assets and liabilities that are not traded in an active market is measured at the fair value
using valuation technics. The selected measurement method uses observable market data, minimally based on non-
market data and considers all the factors that market participants have taken into consideration when determining
price. The best evidence of the fair value of a certain financial instrument at initial recognition is the price of the
transaction - the fair value of the consideration paid or received. If a company decides that the fair value at initial
recognition differs from the transaction price and the fair value is not supported by the quoted price on the active
markets of the similar assets or liabilities, also, its value is not based on the measurement technics that uses only
observable market data, in such cases the financial instruments are initially measured at fair value, adjusted for the
difference between this value and the transaction price. Any difference between this value and the initial value
obtained through the measurement method will be later recognized in profit or loss during the life of the instrument,
but no later than the assessment is fully based on the observable market data or when the transaction is closed.

Fair value measurements are analysed by level in the fair value hierarchy as follows:
Level 1: are measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices). This category includes instruments that are
evaluated using the following data: quoted market prices at active markets for similar financial instruments; Quoted
prices for similar instruments that are less active: Or other methods of evaluation, within which all the important
data is directly or indirectly observable, due to market data;

Level 3: measurements are valuations not based on solely observable market data. This category includes all the
instruments within which the evaluation methods are not based on the observable data and unobservable inputs
have a significant impact on the valuation of the instrument. This category includes instruments that are evaluated
based on quoted prices for similar instruments within which significant adjustments or assumptions are required to
reflect differences between instruments.

The Company has no financial assets or liabilities measured at fair value; accordingly, they are not presented under
the IFRS 7 fair value measurement hierarchy.
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5. Financial instruments - Risk management (Continued)

Fair value of cash and cash equivalents is measured based on level 1. Fair values of all other financial assets and
financial liabilities are measured on level 3.

The carrying value of financial instruments of the Company approximate to their fair values.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations and arises principally from the Company’s receivables from customers. The
Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. According
to the management’s estimation, due to the specification of customers and business activity the company does not
have significant credit risk.

Liquidity risk

Liquidity risk tefers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The management controls these types of risks by means of
maturity analysis, determining the Company’s strategy for the next financial period. To manage liquidity risk, the

Company performs regular monitoring of future expected cash flows, covenants on loans from financial institutions,
which is a part of assets/liabilities management process.

The table below summarizes the maturity analysis of the Company’s financial liabilities based on remaining
contractual obligations. aif

An analysis of the financial liabilities in GEL as at 31 December 2023 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

GEL Up to 1 year to Over 5 31 December
1 year 5 years years 2023

Financial liabilities

Borrowings 47,513 256,699 - 304,212
'I.'otgl'lpterest bearing financial 47,513 256,699 X 304,212
liabilities

Other financial liabilities 565 - - 565
Total financial liabilities 48,078 256,699 - 304,777

An analysis of the financial liabilities in EUR as at 31 December 2023 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

EUR Up to 1 year to Over 5 31 December
1 year 5 years years 2023

Financial liabilities

Borrowings 15,969 86,277 - 102,246
'l"ota}l'lpterest bearing financial 15,969 - . 86,277 - 102,246
liabilities ;

Other financial liabilities 190 - 190
Total financial liabilities 16,159 86,277 - 102,436
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5. Financial instruments - Risk management (Continued)

An analysis of the financial liabilities in GEL as at 31 December 2022 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

Up to 1 year to Over 5 31 December
1 year 5 years years 2022
Financial liabilities
Borrowings 20,588 268,577 - 289,165
'Il'ot.'.:l.l!'lterest bearing financial 20,588 268,577 ) 289,165
liabilities
Other financial liabilities 375 5 - 375
Total financial liabilities 20,963 268,577 - 289,540

An analysis of the financial liabilities in EUR as at 31 December 2022 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

Up to 1 year to Over 5 31 December
1 year 5 years years 2022
Financial liabilities
Borrowings 7,138 93,114 - 100,252
Tote[.l_nterest bearing financial 7,138 93,114 F 100,252
liabilities
Other financial liabilities 130 - - 130
Total financial liabilities 7,268 93,114 - 100,382
Market Risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

Interest Rate Risk

The interest rate risk is the risk (with variable value) related to the interest-bearing liabilities - loans, because of
the variable rate. The Company performs analysis of interest rate risk sensitivity. At the end of 2023, the Company’s
management estimates that market interest rate fluctuations by 1% will have +/-GEL387 thousand (EUR130
thousand) effect on the Company’s total comprehensive income. As at 31 December 2022, the Company’s
management -estimated that market interest rate fluctuations by 1% would have +/-GEL375 thousand (EUR130
thousand) effect on the Company’s total comprehensive income.

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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5. Financial instruments - Risk management (Continued)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 in GEL is presented in the

table below:
GEL usD EUR Total

Financial assets
Cash and cash equivalents 2,584 743 61 3,388
Trade and other receivables . 2,602 2,381 4,983
Total financial assets 5,186 3,124 61 8,371
Financial liabilities
Borrowings - 4,956 209,973 214,929
Other financial liabilities 200 365 565
Total financial liabilities 200 4,956 210,338 215,494
Opening balance position 4,986 (1,832) (210,277)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 in EUR is presented in the

table below:

GEL usb -~ EUR Total
Financial assets
Cash and cash equivalents 868 250 21 1,139
Trade and other receivables 875 798 1,673
Total financial assets 1,743 1,048 21 2,812
Financial liabilities
Borrowings . - 1,666 70,572 72,238
Other financial liabilities 67 123 190
Total financial liabilities 67 1,666 70,695 72,428
Opening balance position 1,676 (618) (70,674)

The Company’s exposure to foreign currency exchange rate risk as at 34 December 2022 in GEL is presented in the

table below:

GEL usD EUR Total
Financial assets .
Cash and cash equivalents 44 341 647 1,032
Trade and other receivables 2,059 2,059
Total financial assets 2,103 341 647 3,091
Financial liabilities
Borrowings 185,293 185,293
Other financial liabilities 145 230 375
Total financial liabilities 145 - 185,523 185,668
Opening balance position 1,958 341 (184,876)
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5. Financial instruments - Risk management (Continued)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 in EUR is presented in the

table below:
GEL usD EUR Total

Financial assets
Cash and cash equivalents 15 118 225 358
Trade and other receivables ; 714 - - 714
Total financial assets 729 118 225 1,072
Financial liabilities
Borrowings - - 64,240 64,240
Other financial liabilities 50 - 80 130
Total financial liabilities 50 E 64,320 64,370
Opening balance position 679 ) 118 (64,095)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease against the GEL. 20% is the
sensitivity rate used when reporting foreign currency risk internally to key ‘management personnel and represents
management’s assessment of the possible change in foreign currency exchange rates. The sensitivity analysis
includes only outstanding foreign currency denominated monetary items and adjusts their translation at the end of
the period for a 20% change in foreign currency rates.

Impact on net profit and equity in GEL based on asset values as at 31 December 2023 and 2022:

31 December 2023 31 December 2023
EUR impact USD impact
Currency rate sensitivity GEI;O%I 8 GEL{&E; R- GE'&%{;D GEL;&;? e
Impact i (42,055) 42,055 (366) 366
31 December 2022 31 December 2022
EUR impact USD impact
Currency rate sensitivity GEI';OE; i GEL{:;: B GEI;(;;? 2 GE[{:; s
Impact (36,975) 36,975 68 (68)

The analysis assumes that all other variables, in particular interest rates, remain constant.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

8. Inventories

31 December 2023 31 December 2022

GEL EUR GEL EUR
Land 919 309 1,083 375
Infrastructure related to land
improvement 7,519 2,527 6,173 2,140
Finished houses and apartments 4,803 1,614 7,334 2,544
Construction in progress - houses and
apartments 11,966 4,022 7,690 2,666
Other 158 53 59 20

25,365 8,525 22,339 7,745

Construction in progress represents houses built for future residents of the area.

For pledges refer to Note 13,

9. Issued loans

The Company has an issued loan to the related party - Thilisi Hills Golf Management LLC with total amount of
GEL537(EUR180) and GEL487(EUR169) as at 31 December 2023 and 2022, respectively. In 2023 the maturity of loan
changed from 31 December 2023 to 31 December 2024.

10. Trade and other receivables

31 December 2023 31 December 2022
GEL EUR GEL EUR
Financial
Receivables arising from the sale of land 2,380 798
Thilisi Hills Golf Management LLC 1,814 610 1,803 625
Thilisi Hills Development and Construction 111 37 112 39
Other 678 228 144 50
4,983 1,673 2,059 714
Non-financial
Tbilisi Hills Golf Management LLC 823 277 367 127
Thilisi Hills Development and Construction . 597 201 4,412 1,530
Other 308 104 284 98
:.r;?;!:;g?g: reserve for non-financial © (@257) (86) (257) (89)
1,471 496 4,806 1,666
Total receivables 6,454 2,169 6,865 2,380

Financial receivables from Thilisi Hills Golf Management LLC as at 31 December 2023 and 2022 represent receivable
for commission income from operations of golf course and related infrastructure.

Non-financial receivables from Thilisi Hills Development and Construction as at 31 December 2023 and 2022
represent advances paid for construction services.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

11. Cash and cash equivalents

31 December 2023 31 December 2022

GEL EUR GEL EUR
Cash on hand 42 14 41 14
ggh on current accounts with banks in 2,584 868 44 15
Cash on current accounts with banks in
other currencies 762 257 947 329
3,388 1,139 1,032 358

None of the balances are past due. No loss allowance is recognized for balances with banks due to short-term nature.

Additional information about cash and cash equivalents is disclosed in Note 5.

12. Statutory capital

Primera Golf & Residence LLC was incorporated in 2014 and was set up as limited liability Company in accordance
with Georgian legislation. The Company was incorporated and is domiciled in Georgia. Company’s current address
is Georgia, Gardabani Region, Village Teleti.

At the date of incorporation the Company's statutory capital was GEL500 (E

December 2023 and 2022.

13. Borrowings

UR217) and it has not changed as of 31

Current Current
k| kil kil 31
Maturity Rate Currency December December December December
i 2023 2022 2023 2022
GEL GEL EUR EUR
JSC TBC Bank loan #1 25-01-2026 8.5% EUR 55 17,002 18 5,895
JSC TBC Bank loan #2 Th+Euribor
2509204 (max. 8%) EUR 38,765 o 13,030 .
OU Skinest Air loan
# 31-12-2026 1% EUR el 160
QU Skinest Air loan
e 31-12-2026 1% UsD B s
SKINEST RAIL AS 31-12-2024 15% usb 2,625 - 882 -
42,142 17,086 14,164 5,924
Non-current Non-current
31 3 Kb 3
Maturity Rate Currency December December December December
2023 2022 2023 2022
GEL GEL EUR EUR
JSC TBC Bank loan #1 25-01-2026 8.5% EUR 10,901 3,664
JSC TBC Bank loan #2 25.09-2024 Th+Euribor EUR 37.373 12,957
(max. 8%)
%’ Skinest Al loan 31-12-206 15% EUR 155,482 130,834 52,257 45,359
#O;’ Skiriest Alr loan 31-12-2026 15% EUR 4293 1,443
%} Skinest Air loan 31-12-2026 15% UsD 2,111 740
172,787 168,207 58,074 58,316
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

13. Borrowings (Continued)

As at 31 December 2023 and 2022 loans from TBC Bank have pledges in the form of Company’s immovable property
(Residential and non-residential area) with amount of GEL8,430 (EUR2,833) and GEL8,594 (EUR2,979) thousand,
respectively. Also, owner OU Skinest Air is the guarantor of the mentioned loans. The Company has not adjusted the
effect of this financial contract due to immateriality. Loan agreements with JSC TBC Bank included number of
financial and non-financial covenants. The Company was in compliance with covenants as at 31 December 2023 and
2022.

The interest rate on the loan #1 obtained from JSC TBC Bank was adjusted to 8.5 percent as of 28 December 2023.
Additionally, maturity date was extended to 25 January 2026 in accordance with the amendment signed on 28
December 2023.

Additional information about borrowings is presented in Note 5.

Reconciliation of borrowings during 2023 can be presented as follows:

Fir)an?ial Total
Shareholders institutions
GEL GEL GEL
As at 31 December 2022 130,834 54,459 185,293
Non-monetary changes
Interest expense for the year 20,439 3,913 24,352
Foreign currency movements 5,324 £ 1,307 6,631
Monetary changes
New borrowings during the year 8,611 = 8,611
Payment during the year - (9,958) (9,958)
As at 31 December 2023 165,208 49,721 214,929
Shareholders inTtr;:S:ii:t:s Total
EUR EUR EUR

As at 31 December 2022 45,359 18,881 64,240
Non-monetary changes
Interest expense for the year 7,193 1,377 8,570
Foreign currency movements 80 ; (199) (119)
Monetary changes -
New borrowings during the year 2,894 - 2,894
Payment during the year i = (3,347) (3,347)
As at 31 December 2023 55,526 16,712 72,238
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousand GEL/EUR)

13. Borrowings (Continued)

Reconciliation of borrowings during 2022 can be presented as follows:

y Financial Total
Shareholders institutions
GEL GEL GEL

As at 31 December 2021 137,958 68,970 206,928
Non-monetary changes

Interest expense for the year 18,362 4,077 22,439
Foreign currency movements (25,486) (11,481) (36,967)
Monetary changes

New borrowings during the year 3,499 3,499
Payment duri’ng the year (10,606) (10,606)
As at 31 December 2022 130,834 54,459 185,293

Shareholders ; Fir!anc_ial Total
institutions
EUR EUR EUR

As at 31 December 2021 39,372 19,683 59,055
Non-monetary changes

Interest expense for the year 5,963 1,324 7,287
Foreign currency movements 24 182 206
Monetary changes

New borrowings during the year 1,136 1,136
Payment during the year (3,444) (3,444)
As at 31 December 2022 45,359 18,881 64,240

14. Contract liabilities

Contract liabilities represent amounts received from clients, net of VAT fer sale of land plots and apartment/houses.

According to the contract terms, advances will be recognized as revenue within one year.

Reconciliation of received advances is presented in Note 16.

15. Taxes payable

According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury code applicable for all
taxes. As a result, as at 31 December 2023 and 2022 the Company presents current tax assets and liabilities on net
basis. The Company has current tax liabilities as at 31 December 2023 and 2022 with the amount of GEL1,258
thousand (EUR423 thousand) and GEL529 thousand (EUR183 thousand) , respectively.

Tax expenses other than income tax for the year ended 31 December 2023 and 2022 amounted to GEL1,263 thousand
(EUR444 thousand) and GEL1,485 thousand (EUR482 thousand) in total. Tax expenses other than income tax

comprises mostly land and property taxes.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

16. Revenue

2023 2022
GEL EUR GEL EUR
Sale of land plots 14,921 5,251 11,489 3,732
Sale of land and houses 3,245 1,142 1,849 600
Sale of apartments - 147 48
Sales commission® . 825 290 936 304
Other 593 209 352 114
19,584 6,892 14,773 4,798

* Sales commission represent income received from the "operator” of golf course - "Primera Golf Management LLC"
under the operations and commission sales agreement. According to the agreement, the contractor has to develop
product lines linked to the golf course service, form pricing policy, promote and perform sales of golf course
memberships and one-off games, golf related inventories at Prop Shop, food and beverages within the Golf Academy,
organize events and sell golf lessons. Primera Golf and Residence LLC receives a commission from the revenues
generated by the contractor from the activities stated above.

Reconciliation of contract liability balances as at 31 December 2023 and 2022 can be presented as follows:

Contract liabilities 2023 2022

GEL EUR "~ GEL EUR
1 January (9,140) (3,072) (3,194) (1,107)
Amounts included in contract liabilities that was
recognised as revenue during the period 00 o 2,306 s
Cash received in advance of performance and
not recognised as revenue during the period (5,149) (1,730) (8,252) (2,861)
31 December (12,247) (4,116) (9,140) (3,169)

As at 31 December 2023, contract liabilities for apartments from prior period were not recognized as revenue
because the apartment building could not be finished due to objective factors. However, the Company is planning
to recognize revenue within one year.

Contract liabilities for these apartments amounted GEL11,259 (EUR3,784) thousand as at 31 December 2023.

-

17. Golf stadium service fees

During the period of 2023 and 2022, Primera Golf and Residence LLC received operational maintenance of Golf
Complex services from the related party - Primera Golf Management LLC. The following services were provided by
the contractor during the year: Maintaining golf course (grass cutting, restoring the green, irrigation, soil
management, keeping open for customers within normal working hours), maintaining Golf Academy building
(cleaning, protecting, safeguarding, keeping open for customer within normal working hours) and providing services
to the golfers at the level of world standards. In 2023 golf stadium service fees amounted GEL1,440 thousand and
EURS507 thousand (2022: GEL1,440 thousand and EUR468 thousand).
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

18. Other expenses

2023 2022
GEL EUR GEL EUR
Marketing and advertising expenses (832) (293) (976) (317)
Brokerage fee (414) (146) -
Repair and maintenance works (277) (97) (234) (76)
Professional service fees (248) (87) (300) (97)
Utilities (225) (79) (401) (130)
Business trip expenses (103) (36) (42) (14)
Office expenses (56) (20) (43) (14)
Representative expenses (48) (17) (35) (11)
Communication expenses (27) (10) (22) (7)
Technical suppbrt and software expenses (16) (6) (13) (4)
Impairment of financial assets (197) (64)
Other expenses (171) (60) (234) (77)
(2,417) (851) (2,497) (811)
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
(In thousand GEL/EUR)

20. Commitments and contingencies

Legal proceedings - As at 31 December 2023 and 2022 the Company was not engaged in material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no
provision has been made in these financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Compliance with covenants - The Company is subject to certain covenants related primarily to its borrowings with
financial institution. Non-compliance with such covenants may result in negative consequences for the Company
including growth in the cost of borrowings and declaration of default. The Company was in compliance with the
covenants as at 31 December 2023 and 2022. Please, see details in Note 13.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

21. Events after the reporting period

In June 2024 credit line agreement was concluded with JSC TBC Bank in amount of EUR5S million. The new credit
facility bears the interest rate of 8.25% and matures in June 2025.

The decision was made to extend the term of existing credit facility of EUR13 million with JSC TBC Bank, which
matured in September 2024. As of issuance of these financial statements, amendment to the current loan agreement
has not been finalized.

Loan in amount of EUR500 thousand was received from SKINEST RAIL AS in April 2024.

The change in shareholding structure took place in 2024. In particular, share purchase agreement was concluded
between the parties PEDRO LUIS PASTOR LLC (seller owned 10% shares) and OU SKINEST INVESEERINGUTE, Under the
mentioned agreement the seller transferred the 10% share in PRIMERA GOLF and RESIDENCE LLC to SKINEST
INVESTEERINGUTE.

According to the agreement signed on 12 April 2024, the following *amendments were made to the loan
agreements between OU SKINEST AIR and PRIMERA GOLF AND RESINDENCE LLC:

e The parties switched from compound interest to simple interest, according to which the interest accrued on
the borrowing will no longer be compounded;

e In accordance with amendments, accrued interest will be recalculated from 1 January 2020 to 31
December 2023. The result of the change that is indicated in the amendment is GEL28,158 thousand
(EUR9,464 thousand);

e In the period of 2024, interest expense will be accrued according to simple interest method.
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Fg@agbols msmowsdeg Boogdum srmodmtie 8¢ 30300, s85bmsk, Bmdsgaerdo fomBmBmbogds
mgegbgdds o6 9M98mgdgdds Bgbsdgoms sodvjermb 3mddsbos Bgfyzodml  @ubdgombomnds, Gmamog
8mddgds bofamdma.

o papbgdo gobsblmmo  obasmodagdol Begsm  fommagbsl, LEGUdBuHsbs s Tobastbl, ®sms obobo
alisbagbgb EmebBadangblis @s Bmgengbgdl 0 abom, Mo wbmunbgeymanl badsmmemosb famoggbsb.

o A5




Lbgs dMogsee Lygombomsb ghoms, Bstmgshy dsbugboldagogee 3oMgdL pogrbos®gdm  obam@dsgast  syEodmGrwo
B90fgdol BsldEadobs s 3s@gdol, sbggy 360836gmmgsbo suwodntymo @sbighgool gbsbgd, Gsom Bmmob Rggh Boge
smogol 3emEgbdo asdmgungboero Gows 3mBA®mmmol 8g4sBobagdosb @sgsgbomgdrma BydobdoghHo 860836gwmgebo
bomgnbob Gglabgd.

FoBsdogdstin @sdmyznmgdaro sm@odmmob @sbghsdn magdua smwodob 8gogagddyg 3sbyibobdagdgaos SsG@Bommo:
baerdrfamoeos

5856 LimBdsdg (LsHgaobGMseom SARAS-A-966804)
83 ,,80@om s90d -0l babgemoo

doEobo, bygsMomgganm

18 o (hmddgt0, 2024 §.




4aal ,,3M089Ms ymerg 9bw Mgbowybs
1306s6lrMH0 BrogmBsmgmdob s6asmobygds
2023 fewob 31 og308dm0b Bogmdstgmbdoom

(smsb @ro@do / ggdmbo)
2023 fjemobs 31 og3gddgeo 2022 Ferob 31 qg3gddgmo
89b0dgbs (Whlgls] 9360 [uhiplel 936™
3Jdoggdo
3Mdgeganabo sgdoggdo
domooao bydmewndgdo 6 5,022 1,688 5,052 1,750
banBggbEogom Jmbgds 7 45,322 15,233 43,536 15,094
aadatnosenmMo sdhongdo ; 63 21 77 27
50,407 16,942 48,665 16,871
808obamy sgdhnggdo
e 8 25,365 8,525 22,339 7,745
apabigrenmdgdo
35Egdmao bybbgdo 9 537 180 487 169
@gBo@GmnAm s bbgd sgsmosbyds 10 6,454 2,169 6,865 2,380
a0 @ geob ndzogsergbBgdo 11 2388 - 1,139 1,032 358
35,744 12,013 30,723 10,652
b sgdoggdo 86,151 28,955 79,388 27,523
353040 @b FoErEId YD
330G
Lafiglicogde gadodsemo 12 1 = 1 =
@HRMEIROEI0 DM (142,849) (45,194) (115,950) (35,727)
¥ : 347
Lagacngdor gagaerob 3ombol bbgamds (2,818) : (4,47)
EbNYO 3o BR80 Bodygabobab
bmam 330350 (142,848) (48,012) (115,949) (40,199)
LS N S
3Md9rg50360 33EPBIYBIBO
Babgbbado babbmgdo 13.. 172,787 58,074 168,207 58,316
172,787 58,074 168,207 58,316
8080bamy 33erEIdTIEgdYdo
Labge8g3mEgde QeEENdYEIYBBO 14 12,247 4,116 9,140 3,169
Libgs goergogdremgdado 565 « 120 375 130
o@abab@yero gosbisbagdo 15 1,258 423 529 183
Babigbbgdo bsbbmgdo 13 42,142 14,164 17,086 5,924
56,212 18,893 27,130 9,406
Lo goen)dvegdodo - 228,999 76,967 195,337 67,722
Lo 353039010 O 35O IBad0 86,151 . 28,955 79,388 27,523

§0658c0gdstg gobsbbmmo sbpsm0dygds WsdGHI0Ews bywddngsbymmdol dogm 2024 Ganol 18 mdémadg®b:

oMgdHato  bgerdepgtoroy/ Lol Bowg®lo
@oOJOMO0  BgerdmfGocoy/ Bobgow Bsmsdgomo

10-39 a39fgotg omsbsmormara 89bodghgdo fa@dmawagblb dmggdmama gobsblmmo sBasmHodagdol asbuymegen Bafowml,

239Mw0 6-39

s e




dab ,3M087Ms ymergy 9bo Mgbowybs®

Lifrgemo Ggambagerols sbyamodygds

2023 ferol 31 ¢og398dgMb @abitrmumgdama farobogol

(5005b goido / npeimdo)

2023 2022
dnbodzbs lghlgTe} 736 SO0 0360

Agdmbagoeno 16 19,584 6,892 14,773 4,798
Mgacr0BoEonl maomEomadeegds (6,250) (2,199) (2,226) (723)
Libgs Bgdmbiagscmn 498 175 -
amenaol bdsombob Gmdbabumadobs Lagsbum@gdo 17 (1,440) (507) (1,440) (468)
bgenasligdo s mebaddmmdgeeoms Lhbgs baagdgere {2,255) (794) (1,752) (569)
(33990 @s SdMHE0Bsgoab bafyo (2,525) (889) (2,294) (745)
Lbgs bamyndo 18 (2,417) (851) (2,497) (811)
Ls Lisb. batead ) a L

1595absbsM ba@Rgdo poMms dmagdo (1.263) (444) (1,485) (482)
aosbabaobs 15
bam3gmsgom Bepgds 3,932 1,383 3,079 1,000
a0B6sBlmo Bgdmbagsern .63 22 = :
00bsblrmo baMyo 13 (24,352) (8,570) (22,439) (7,287)
wbomtio gacdol 3umlol bbgsmdoom

ss30Ba0escme BenagBs (Batseno), §A0Bs (6,542) (2,302) 36,411 11,825
fdobas 8magds Bmandumo farobogols (26,899) (9,467) 17,051 5,538
Ubas bEweo Bgdmlisgaemo S
Lagaemydm goaaerol 3ombol bbgsmds wigbew®
oy @ado pogsyzabobsly e ) S
brgem bbgs LHrmamo 898mbagsemo (Batowmn) - 1,654 . (7,780)
b Lo Gg8mb B 8

o o Bfetisgicro (Bitien) Bapgiaeo (26,899) (7,813) 17,051 (2,242)
fiemobongols

10-39 a39Mcogdthy osbstomeno 8960836980 Famimagoggbl 8mEgdoaro 306:6bygM0 960M08980L gobrymeagen Bsfioeb.
aggon 7-39

el e




83l ,.3m08gMs gmena gbw Gybowyba”

sB6083985 3530Hd@B0 33E0EgRdYdOL Tglsbgd

2023 ol 31 g3gddgml @abmviergdoero Hemobogol

(205l groto / 93mmdo)
Lsfgbeogde @apMMgowo
L
Qe Jododeeo Baogro i
2021 ferob 31 g3983GOL BpmBsmymdoo 1 (133,001) (133,000)
Lemem Legano Bg8mbisgsero 8mEgdyeo Femobomgob - 17,051 17,051
2022 Frmobs 31 ©gIdEOL BamBsGYMBON 1 (115,950) (115,949)
by bOneo Badera 8ngydnwo fierobogol (26,899) (26,899)
2023 ol 31 318660l BamasHgmdm 1 (142.849) (142,848)
bagseryde
B3l
sy Lafigbgogdm ©pMHMZOMO JMLob bbgamds b
a3 393030 Batragnn mEbmv® a2
FpEgdsdo
25¢0ay39B60lsl
2021 femob 31 @g3gddmob 8pmdsmgmdom - (41,265) 3,308 (37,957)
$d0bs 8gdmbagammo Bnggdvyeo Hurobogol - 5,538 5 5,538
ol Lib:

B3goEIG® BAE3EOL 3rIOLOL Lbgsmds (7.780) (7.780)

wbe® goeretsdo gasygobiobsl

2022 Benols 31 0g398360L BoamBstgmdoo g (35,727) (4,472) (40,199)

Fd0Bos Batswo mggdueo ferobmgol E (9,467) = (9,467)

bogsemegdye gaEaeeol 3mbob bbgamds - 1,654 1,654

mbmy® gagretndo go@syasbolsl

2023 Fevol 31 ggnd6ob deoamBstymdom : (45,194) (2,818) (48,012)

10-39 agqcogdby esbostovena Bgbodgbgdo famBmampgbl Bmndvyenn gobabbo@o sbastodagaol gabrynage bafiocb.

aa9fmo 8-39
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83 ,,36089M ymeng 96 MnBogbi*
@m0 Lsblimgdol dmdmsmdols sbasmolagds

2023 fjerob 31 @azg8dgmb sbBmangdmano faorobmgols
(305l ersmdo / gatmdo)

greseo bablidgdol 8mdmsmds bsmdgMogom bydBosbmbowsb:
Beggbs (botso) Bmggdols asoslisbaool gsmsbosdog
JmegdHomgdgdo:

(33007 @b sdmMmEoBagos

mobablimto batxo

fdobas Bamagna (Bmagds) bagaarmdm aopaerob jmmbol
bbgsmbogsb "
govgaabimmodol Bamsmo @obodmmmen s bbgs
osgserosbigdaty

@obsblamo batrgo

@0 biblbtgbob gydrpobyss bsmdghgoe
Bsf80s6mbosb lsmdg@sgom sqhog98bs @
FRIBLI8g0F0 63090985007

deadfomds Ladmdor gadodsedo

Fobabifiam gogsbooemn s356Lgdol Bégs/(3engds)
LabagmbBeoe-Badgiosenytio gsbguemnadadol s/ (3emgbs)
pomsbiabogmo gomsbabamndnb Bems/( gemgds)

bbgs gacragbaergdaol oy

dompdmenn 53:6Lgdal Beoa/(3emnds)

bseadgisgom  bsfdosbembowsb fdobos geyemswo BszsmgBol
Ggdm@abés 36magbchol gowsbmsdmg

3thmanbinb pamsbas

Bowgdryero 3Gmegbio

bsradgdsgoes bsgiosbrmdowsb fdobos geyers@o 63swg80l
90mc008985 (35w006785)

agremaeo Lsblmgdol Bmdmsmbs baobanbgogom
LsdBnsBmbogsb:

domomsmn LaBmsengdgdol Bqbyowmas

baoBagbGogom bsgmmdndol Bqbyowmas

sMedaHgmoserco sd@nagdol Bbyogs

asaadaano bgbbado

bsobaabcogom bafbosbmdowst faobios geemswo bsblmgbdol
Bo@abgds

emacoo Lablmgbol 8mdfamds gobsblm@o bsddosbmdogsb:
Babglbgdo bablimgbogst domgdumenn Bndmbsgaemo

Babplibgdo Lablimgbol amsatgs

Gobsblyio bo6osbmbo@sb Gowgboemo foobos Foeseo
bablirgbob Gyder@obgds (go@0bgds)

Fawols @s ool gdgogsargbihgbol fobes gumgds (bhms)
o s goob gdgogsemgbégbo furol @slisfynliBo
aebog®o geermdol  gepgrome  gelol  ggaoangiob
3983960 by @ gryenab gdgogeamgbigdty

Grobs @ Goerob giaoqsagblgde ferob degrels

10-39 a396ogdbg mvbsmmyyeno 8gbodgbgdo fomimacopghl dmEgdnmo obsblymo sbasmndagnb gsbmymege Bsfoamb.

2023 2022
89608365 0 g3t S0 936m
(26,899) (9,467) 17,051 5,538
6.7 2525 889 2,294 745
13 24,352 8,570 22,439 7,287
6,542 2,302 (36.411) (11,825)
: 197 64
(63) (22)
6,457 2,272 5,570 1,809
517 248 (5.863) (2,057)
(3,026) (1,049) (3,100) (696)
729 240 (157) a12)
193 62 21 49
3,107 947 5,946 2,193
7977 2720 2,417 1,286
3.913) (1.377) (#077) (1,324)
13 2 : e
4,077 1,365 (1,660) (38)
6 (680) (239) (325) (107)
7 (3,601) (1.267) (521) (170)
14 6 (56) (19)
2 : 511) (169)
(4,267) (1,500) (1,413) (465)
13 8,611 2,894 3,499 1,136
13 (6,045) (1.970) (6,529) 2,120)
2,566 924 (3,030) (984)
. 2,376 789 (6,103) (1,487)
1 1,032 358 7,664 2,187
(20) ) (529) (342)
1 3,388 1,139 1,032 358

e
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33b 360896 amera 06 Mybowybs”

5306sBLyMo sBasM0Tagdob gebdsmdgdomo 8gbadabgdo
2023 femob 31 @398dgmL @abtmaadmero feobmgol
(sonsls gma@do / gatmdo)

1. Bmpswo 0bgm®dszos

83 ,3M08gHs ymery g6 Mybowgbi” (Bgdopmado - ,3m83:605") @sgdbos 2014 fgerb. 3mB83s6ool doMoms bagdosbmndal
Fomdmacopgbl wmdmago Jmbgdol gsbznmamgds @s 8ofjob Bagggmgdol Mgswabagos, s3Mgmgy dobo Lsgmmeigdob (geeeaol
Aeagbol) oxsmom go3gds @s bagmdobom ByBmbsgenal doggds. 3m3s6osd wsofiym dolo bagmoMgdal Botiocnab Mgsemobagos
am@aol  Gmgobol  dsbermbars  sEbgdvmo  LsgbmgMgdeol  8g3agmnbggdol  8oBsmom @ ameoaol  owdsdmab
@5338069dwemo LadBosbmds sbigag sofym 2018 figab.

2023 Genols 31 gagdd@mol @s 2022 fienob Feob 31 @g3g8dm0l drpmBsmgmdom, 3m83sbool 8gwmmdyergdo oygbgb Ou Skinest
Air LLC (12668192, gb@mbgmo, 90%) s 3gc0mm ermol 3sbdhme (405066529, Lsdstoggaen, 10%). 3mddabool Lsdmeuem
853mB@Mmmengdge Gbsmgl Fomdmaagbl B, cmimgy mbobmglzo, gudmbymo. 2024 fgwb pgeroergds Bggos 3mddsbool
doyenmdgams bE®ddemsto. EGen®o obgmmdsgooliogol obowgo B6odzbs 21,

30835600l oumomoera Gobsdsmiomas: badstmagam, gamasdbol Goombo, beggwo ogwyoo.

2023 farol 31 qgzgddmob s 2022 ferob 31 @g39ddmob dpmdatgmdom, 3m83sbool omgddmmgdo oygbab dobgoge
Bomsdgoenn (01009021256, Lagsthonggenm) @s bgggob dogrgmbo (LV4881098, gbEmbgoo).

2. 8mdBsgdob bsxwdzgmo
5) Bgbisdsdobmdol Gglisbgd gabagbscoo
fobsdogdemy gobsblrmo sbps@nBagds Bmdtaems BobBlmmo sbasmodagdol LygmmBnmobe bEBMAIdOL, sb73)
BUOSEBEHHEO 30m03bgol Laghmsdmmobm bsbosmdgbnbs @ obEyM3mgGeangdol gbadsdobs (HHmmdEnogsm - W30bb*),
253000 Brmsmdmnmo samogbgol bagomsdnmobien bsbosmdgon bsddmb Bogm.
a3sbl bEebEamhol Fgbsdsdobse BobsBlmmo sbasmodagdol dmdbowgds LsFoMmMBL AMIZINWO JHOHOINWO broamoabgm
B903b90900b godmygBadsls. ob sbggy dmombmal byedngsbgemdobgsb fomdmamyobmnl @sBggds y3gwsby Gobabdgfimbowro
Foboom Lasemogbam 3mnwodogol pedmygbgdobsb. ob bggMmgdo, bswsg fomdmygboo ogbs 860836gwmgsto @sB35000 ©>
gosbigdgbo aobsblrymo sbasmodagdol 8mdbe@gdobsl, Bomomgdyiemos 8;-4 8960836580.
fobsdogdemy  BobsblvyGo  sBasmoBagdol  Bm@bsgdobst  gddmygbgdoriro  domomd@o  LasEMoEbgm  3NEOGS
FomBmeopgBowas d3gdmo, 8g-3 Bg60Bgbsdo. swBodbnmo meodogs Bgdmamd gadaygbydree odbs yzgws Fmimopgbow
3gfomEdo, aomgs godmbsgarobio dgdmbggggoobs.
3) goBmogurol Lagdggero
fobsBogdsm a30BsEbrMo 266083985 8md%BeEIdE@od ObEMMHOWE0 EoMgdrEgdoL JMbagBEeol bagrdagwby.
JmB3s60s offamBrgdl RsbBofgmadl s s8BgdL BABBLM sBpsMOTRNL o wihido (‘wsmo’, ‘GEL) 50656lmG0
SBMadygdol Lsgmmsdm®molin bEsbosmdgdob (Bsblb) Bgbsdsdobse, Mo dmmbmgbogros Lygsmmggemb Jsbmbiwgdermboom.
30833605 sbigag FomAmaaghl maz0b Bobsbln® sbasmodagdsb g3tmdo (‘ggMm’, ‘EUR’) Bgdsgmaertboo.
a0bsBlm  sBasm0dandsdo  Bomomgdrmo  mabBbgdo  sEMaZEgdrImos  ebarmgh  sowbsBEY, IS RedmBszEolio
dgdmbanandobs.
3m835600b basbasmolm 3gmom@o smob gaemgbosdamo fowmo, Grmdgerog 0fygds 1006350 @s btreogos 31 0139989640,
2) 8eagddgeoo Lsfstrdm
Bobsdondamy aobsBlmmo s6a5m0dagds 8mdbsogdvyerns 08 gsmrEbYy EiYMEBMBOm, MmE Jmddsbos famdmawygbl dmnddgwo
LofomBmb @ 3Gmabobomgds Bmdsgsedo aboa®mdmdl  Logdnsbmdsl. byer8degsbymdsl @s Bgwmdgolb Lyodo
3mB3s600b baddnsbmdinb 98wpmdo gabgomamgds bagsmmagarmdo.
dovbgosgs@ 0dobs, GM3 3m33s60sk o3l @oRGMZOD bsMewo @ Gobo G0dobimy 39EEIOVIEBIO0  50YFs¢IdS
Bodcoobsty sddoggdl 2023 Farob 31 @ggnddmol BrpmBsmhgmdom, bgeddugsbywrmds mgeol, Gmd Bmddgoa Lafs®mb
583900 gs8eynBgds B0%Bs6BgFmBoros gmd3stoobmgol. sebodbmols sbisbrmgbs drgmBstgmdl Bgdogado:
e 2024 Bevob bgd®ddgmto 3m8356058 BL modobo dsbamsb Boswfios Bgmabbdgdsb 13 8oombo g3tml sObgdreo
26900040b ga@ab aagmadgmadob Bgbsbgd. @aGs@Ho 0brmmdsgoolmgol, obogrgo dgbotgbs 21;
o 3mB3:B0s0 dooom @iBadgdomo Lgbbgdo Ll modabo Bs630bgsb, sbggg sgegdomgdren Bbatobgsh. @ydsey®o
0bam®dsEoobomgob, obowwgm dgbodghs 21;
o 3m03s60sb 5dgb Lam3gGsgom magds psbryamo Godghody faral gabdsgermdalo @s @spMMgown  BeMseo
dofnmss@ 358mfizgmeos @s3gdomadumo dbsmob bgbbgdowsb Bowgdrmmo badmmagbim batxgdom, MHmdaydog
5 50l pacosbisboogeno 2026 fersdy.

a30t@o 10-39
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83 . 3M08gMs ameng 9o Mybowgbis*

@30B656Lwmo sBasMoBagdol gsBdsmdgdomo Bgbodgbgdo
2023 ferob 31 gogggddgml @abererydyeo fanobogol
(sl oo / ggmdo)

2. 8mB8%Bsggdob bsggmdggeo (353Mdgamgds)
sbagma 56 BylifmGgduero Lsboamdgdol sbgMaas ws oBGHgm3madsgos
5) 2023 Femols 1 0sbgmogat Lsgsemmpbuenm dsensBo Bolbrgeno bitsboaMdgdo ©s 33eromgbydo

a3sbls 17 - Lagosbragae bomBgaGmergdgBo. galbl 17 ByGasal LagMmsimmabo owubindogamne dompmdal bipsbagogm bywdgafaegdol

sotngbgol 8o8stion. @sbl 17-8y, Gogen Abmgerom@o sMbgdmdos 360836garmgsbn bbgamabbgomds bsmabagggm bgartipyfoagbabol

sofoabasbs @ FofmanBabonh wsgsgdomgdom, Gs By8mbggadng Babl 4 Byl Hmags 8Magaen fofis (ste-gobl) bsswmoghym Bowpmdgol.

g3obl 17-0b dognsBo Bnlgans padmofiggal 9608360amgsb awowmgdgbl BygMn 8Beaggaawobomgol, Mg anerobbdmbdl sMlgduero bobdgbgbls

@b 36mEaLoBBo aaEomgBob Bg¢aBsb. sbaero bdsbosmeel bymgom, Lawsbragam byeByamacrgdydo Smogagh gobsblrmo obbeMmBgbdab

@ BmBlisbéabols byeBg3mmenndols gangdnBEgbl, s8sbmsb geBmdmdaggdumemo gureso bigsogbol oo Bsforo shligboma ggargdsmos

@hmams 3s6dsgemmbsdo. Bgogne: BEsbosEo syserodbl 8ydcogy Boopmandl:

s Amisgoemo @reso  Bogsogbol  BoBrobsty  wofgbargdol Bgmeligdols gmBbobomgds swostigdnee dmggdsto of  dgMomeol
25605genmbsdo, Mmggbisg bogds 8malaba@madol gsfage bwrBnafmegdol owbsbds;

o Laosbagggm 8mdlsbemgdol Bgogagdol (Bsor Bmol bamsbogagm Ggdmbagennb) Fomopgbs bssbogggm gobsblnma dg8mbagerol ob
batxgbobgsb aebgewzagntoo; @s

o LgbogdBobash 08oli BmobmgBs, aesggoml Laso@mogbam 3merodogol sffggsbo geengomen dmddagemol dndbMor basbrgnam
gobsblmmo  Bgdmbsgarob o6 batixol Bomosby@ Bmpgbsbs @s Betado Fommpgbabonb 56 Bofoqrmdfng Lwmen BgBmbsgserto
Botropanbobonsb @sgsgdomgdoo.

Lssmtopbgmn dnwmodoggbol Fobopgbs (gaeoamgds - Bablb 1-Us @s gall - 3Gsddogamo MBpemodagds 2-do). 2021 farol ogdghgserdo,
Begosandmao  somoabgol LagHmsBmmolio bEsbosmdgdol boddmd gsBmbgs dabl 1-ob ggarowgds, Gmdgmog @wwol Lasetogbgm
Jmeongngob Gamoabol BmobmgBydl ,860836gwmgsbo basmnpbam 3mamodndowsb” .embglnmo bssumogbam dngrogogol obgm®dsgonm™
Bmgadamo gamoegbs 0derggs Bomamgdsl odob Bgbabgd, o Gmeel Bgadengds Lsse®ogbgm dmeodogol Gglabgd obgmmdagos ofbab
sibglomsm BoRbguymo, swbndbmmo pgaogdgdo Bobb 1-80 dsensBos 08 gobsBlmMo sBatindagdoliongol, Gmigomos basbasmobagdm
3nmoma@o ofiygse 2023 Ganol 1 0sbgaml 56 sobodbmama memowab 838@as. s Bgdobagsdog sfgmeo gemsbgas bybs@shommeros. MuEysh
apbb 3msdnogmmo sbpamnlagds o6 FomBmampnBl Lbagsenqpdrmenm Lsbgarddagabyenmb, oM Bmdbootis bsgamogdryme dagrsdo Bgligaols
ool psbbsbagms apbl 3Geddngneo sbastolagds 2-0b gaenargbabionsb 8o8smodstn.

Lssmfogbam gmsligdgbols gsbBs@@gds (Bsbl 8-0b ggemomgds). 2021 fierol ogbgfgaerto, Byjmsen®feo sumogbgol byghmsbm®olics
iysboamigdol LsdFma aedmbas Bsbb 8-0b Bqlifimmgds, GmagmBs @asdads Laspmogbgm Bagabgdgdal gabBdatidgds dobli 8-Go. Bgbfmmgbstn
sbgag @sbebdos, Gmd bssomogban Bgasabgdsby s8mbsgsero BmBsagdgbols 56 Bgesbigdol 8gmnols geogngdol gagagbom gedmiiggmeo
Bycogao FeeiBmaopghl LesoGopbgm Bgasligol ggaroagab, oxmo BmBaggigdol 6 Bogsbgdol dgmmeol gaeogds gxdmfiggrmo o6 sGal
fiobs 3amomaob BgaemBgdol galifimGgdoom.

AOREBImo goabisbiwo @s3sgBomgdrmo ghmo GHMmsBBoggoowst fe@Bmddbo sdtogndmeb @ gswEdnargdgdosb (Bsbl 12-ol
gaeomndabo). 2021 farob danbido, Bumsan@imeo somogbgol baghmsdmmabn bEsboamdgbol Lsb3md godmbgs Babl 12-0b garoargds,
fedgenog s3mBIthEIBl, 3HEgErEnds 01 5 30MZ0MsEo sansmgBoL Fadmbagmobo gemiggrim m3gMogngddy. mdemgdog ofjagal Mmameg
sdogol, sbigag geennBryenBol SsMsamgem® sposmgbnl (Hsgseroms, oxsms gsbl 16-0b mgdzwpdol stgseidn). gaerowgbgdob Byogyew
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s 3e980bom B8mbagmmomsh wsgsenasabgosl.

33l .odoaobo 3ol gggermadghid gho 3mblmsgdgbol” sMmaaobsbly)mo 335e0sbgds 2023 Harol 31 @398dMob s 2022 fierol 31
©9300860b BoamBsMgmdoo famBmaygbl s3:8LgdlL Lsddgbgdwm mdbsbrmmadobomgob.
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33L ,3G089Ms ameng 9B GHgbowybi*

g30658LeMo 5BgsMoba Bl goblsmEgdomo 8g60dgbgdo
2023 fiemob 31 @y3g889mL @abeneagdreo farobogol

(sonsls enatido [/ gammdo)

11. goemo ©s BryErob gjgogsergbhgdo

Bseo grgeno bgemdo

Boweo gueo Bodonbsmy Lodsbm

sbpamodndby wmsmdo

Bow@o aremo Bo8@abatg Lodobim

sbpsmodgdhy bbgs gager@sdo

2023 fjarob 31 og3n8dg6o 2022 ferol 31 qog39ddgeo
@560 936m MO 936%7
42 14 41 14
2,584 868 44 15
762 257 947 329
3,388 1,139 1,032 358

SMEgmmo Bsdmo 56 ol 33@dasEeEOgdTIero. Baaeab MYy oM MO HQEMIBICO BB 3gBmsb smbgdmmo Badmgdobomgol

B 335000960 babinsool gsdm.

)0 @3 Gyl g3035¢mnbé ool Ybobgd @odadgdomn 0bgmGdsEos fsmdmnwggbowmos 83-5 8gBadgbado.

12. Lsfgbogdm 3s3o¢smo

B3l ,360d)Mms pmama gbo Mybooybat @ignmdbos 2014 fgerb dgbaronwo 3sbrbobdggdembdol  babmpamgdol  baboo
bogsmagmmb  3sbmbaogdemdols mabobds@. 3mB3s60s ©IEIBIdYIos @> Bogdsmgedl badsGognermdo. dobo s8g080bwgera
BobsBsmomos: Ladsmggamm, gafmmsdiol Gaombo, LeggEo mYmo.

@saydbadal msmowobmgol 3mB3s60ob bafgbegdm sdodeeo Bgsagbes 500 @@L (217 gammb) @s gsdodsero 56 dgagerows 2023
ficrob 31 gandd®ob s 2022 fiarob 31 gaaddob deamdstigmdoo,

13. Babgbbgdo Lsblgdo

Hod@abamy Gndobsfy
31 31 3l 3
shol
vi;f 33000 peads @338, ©9309960, ©9303Bg6ho, ©330%960,
2023 §, 2022 %, 2023 §. 20228,
@i o 936m 1360
Ll ,madobo Baban"
R 85% 5 17,002 18 5,805
bbb 21 25-01-2026 Jafhien
b woedobio B30 7%¢+Euribor
38,765 84 13,030 29
ligbbo #2 25-09-2024 {mazx. 8%) ggfm
QU Skinest Air bgbbo #2 31-12-2026 15% Qe 477 160
OU Skinest Air bgbbo £3 31-12-2026 15% 388 EmnEufio 220 74
SKINEST RAIL AS 31-12-2024 15% 588 menstin 2,625 P 882 -
42,142 17,086 14,164 5,924
3fdgergaostio afdgemsosto
o 31 3l 31 3
o
i a¥bagg900 poad ©u08gfo, - @gBdyho, ©)3)df0, ©03089%0,
2023 . 2022, 2023, 2022 .
@0 3o ga6e 3Mm
by yoodobio Bab o
bbbo ¢1 25-01-2026 85% 3o 10,901 3,664
b soredobo Babgo" T%+Euribor
9-2024 = 57
bbbo 42 25-09-202 (max. 8%) i 37373 1295
OU Skinest Air bylbo #1 31-12-2026 15% qfm 155,482 130,834 52,257 45,359
QU Skinest Air igbbo 42 31-12-2026 15% mhm 4,293 1,443
OU Skinest Air bbbo #3 31-12-2026 15% 08 Emeafio 2,111 - 710 -
172,787 168,207 58,074 58,316
230(@o 30-39
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a30636LM0 S63560339D0L gob3aMEgd0mo 8gbodabydo

2023 fiemab 31 1398896 @LOXEgdrEo fiemobmgol

(sl @u&Hdo / 9amHmdo)

13. Bsliglbgdo Lisbldgdo (pog@dgaegds)

2023 fewob 31 @9agddMob s 2022 fierob 31 ©y398dcol 8pmdsmymdoo, L00Babo BB30sb* smgdumen Lgbbgdl sdge gofogbmds
2mB3s600b mdmsgo Jmbgdol bsbom (LsEbmgMRdIEO @S sMRLEbMZMYBILO ammo) 8,430 @omob (2,833 gatmb) @ 8,594 sasbo
@stol (2,979 gadmb) mepbnton, Bgbsdsbobs@. Mg, swbodbyma Lylbgdol ga@sbBmmons dgammdgaeo OU Skinest Air.
gm03s600b o6 Bgupgeros 38 Bobablmo bgerBgamuegdol 9e3gdGho  sMuda@gmneerrmemdol  padm. Lb L oodobo  BoBowb”
as03mEdgdemo bobbol bye8g3mnmgdido dmoEsaEs Moy obabln® > sMeEnBaBleyd Tgomebbagdgdl. 3mB3sbosd Tgobmyyews
BgoaBbagdgdo 2023 furob 31 @g3gddcol @s 2022 fierob 31 ©g3986Mob depmdsmgmdom.

b rodobo ds630@sb* swgdme #1 Lybbbg LsdmmEgbdm gebsgggmo 2023 fieol 28 ©03008Mm0l BymBsmgmdoo @3M®IJEH0MEs ©s
29b@s 85 3GmEibAo. By s80bs, pdEIbEOL gsEs aMdgeees 2026 fieob 25 0sbgMs8g, 2023 forol 28 @g39ddgMb
bgendmfigmomo gaeroagrgdal dgbsdsdobsc. 7

B53bglbgdo Lsblmgdal Bglsbyd sBsGIBOMO EbBMMBsE0s Fomimagboeras dg-5 A960da6.80.

Baliglibgdo bablmgdol @smgaromgds 2023 fiarob psbdsgurmdyto Bglad@gdywos HomBmepnbowmo ogmb dgdgan bsboo:

BB
3gaombytgdo nl;?) . Omgﬁ:bo byer
; 560 [WGlgle) [uklols
2022 Ferol 31 og370dmol 8amB8smgmdoo 130,834 54,459 185,293
5658mBgHsMmMEmO (330 )dgdo
ba3teagbdm bafxo femobomgol 20,439 3,913 24,352
Bmdmsmds wbeum® gomyytado 5,324 1,307 6,631
8mbgo@riero E3Loergdgdo
shagmo bgbbgdo farob gsbdsgmmdado 8,611 = 8,611
a0csbs fenol gabasgenmdatio £ (9,958) (9,958)
2023 ferob 31 g3g8dmol dgpmBstgmbdom 165,208 49,721 214,929
adombgmgdo r;g}b‘:::gﬁ;‘;n Lo
03MHm 936 93
2022 femobs 31 qogagddmol degmasmgmdom 45,359 18,881 64,240
5658mBgBSMIWO (3LOIdYoo
BadMmEgbtm bsmxo ferobomgol 7,193 1,377 8,570
Bedsmds mEben® gogorBsdo 80 (199) (119)
8BGO IO 3OO0 - :
sbagno bgbbgdo ol gabdsgemdsdo 2,894 : 2,894
2900bs fiemol gabdsgermbdado z ‘(3,347) (3,347)
2023 Farob 31 @g3gdd®ol deamBsmgmdoo 55,526 16,712 72,238
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a3l ,,3M089Ms ymern 6o Mgbowgba™

70BsBLwEO SBasmobagdol gsbdsmEgdomo 8gbodgzbgdo
2023 Ferob 31 @39839Mb @abEHrEmgdrmo ficrobmzol
(5005l o / gammdo)

13. Bsligbbgdo LsblMgdo (3oaMagagds)

Balinlbgdo Lablmgdols s®gaveromgds 2022 farob gebBsgarmdsdo BgLsdemgdgamos Gamdmapnbogro ogmb gdgao baboo:

sggombgmgdo ngf:ﬂ?;gb:?g;% Liem
0 @60 560
2021 femob 31 @gagddmol 8gopmBstgmdom 137,958 68,970 206,928
3MeBmBgGO@o EREoE)dIdO
LademEnbdm bafxo faorabogol 18,362 4,077 22,439
Bmdmsmds MEbmy® gaenyydsto T (25,486) (11,481) (36,967)
8mbgesMraeo GaLowgdIoo
sbsero bgbbgdo faol gsbdsgermdsdo = 3,499 3,499
gacosbeos ferol asbisgurmdsto - (10,606) (10,606)
2022 Henob 31 g398dmob dpm8amgmdoom 130,834 54,459 185,293
sdombymgdo nﬁfgiigl;%:; Lmem
1 2800
2021 Gewob 31 o3gddcol 8pmdsmgmdom 39,372 19,683 59,055
56358069 HIMO FILOTIOIEO
La3MmEgbEm batmxo farobogol 5,963 1,324 7,287
BeadGamds vbmvy 35w ¢sdo 24 182 206
BebgBaI0 E3EaegdgRo
sbaeno bgbbgdo farols psbBsgermdado = 1,136 1,136
295bs flerob gobdsgermdsto = (3,444) (3,444)
2022 femob 31 @g3gdd®ob doymbafmgmdom 45,359 18,881 64,240

14. Lisbge8g36rwgdm 35erEIdIEdgdo

Lsbgeadnymumegde gsar@odyegdgdo Fomamaoggbh J@(‘l{]'[")@gﬁnb%bfi Bomgdryee csbbydl dofiol Bsgggmgdob s Labargdol/dabgdol
Mgaobognabogob.

by BHegbol 3oMmmdgbol Bobgrgom, $358Lgdo 0dbgde sensmgdawo dgdmbsgaob bsbom ghmo Hemols g363sg5wmdsdo.
Bowgdryano 5gs6LndOb Bgxsdgde fomBmepgbogmos 8g-16 dgbodgbado.

15. qsd9336s

Ladsmomggeamb bygs@slisbam Jobmbagdemdol msbabds, JMB3s56058 WBs AdEsnbaEmb FeabisbaEidn JHMOE Lybsbobx
3mbg, Hodgmos dndBgoodl y3aws gewsbsbaob dodsto. By, 2023 fierob 31 @9309860b s 2022 fierol 31 yzgddmol
SogmBsmgmdom, 3m03s6008 fofoaobs Bolobsty Logogasbsbs@m  5gBhnggdo s goan@gdyyengdgdo  §ioobos bagymdggeny.
3m0336050 osRBos B08gnbamg Lags@absbam goeEgdbnmgdgdo @ jhoggoo 2023 ficob 31 308dmol s 2022 Herob 31
0398860l BopmBsmgmdoom, Mg Bgswagbl 1,258 sl qaml (423 0k §3Mmmb) @b 529 sonols @ratl (183 sonsb gadmby), Ggbabsdobag.
Lagoslisboom bamxds, 3sMs dmagdol g@sbsbsobs, 2023 fiarol 31 @93985G0m s 2022 ferob 31 wn398dGH0m abG b o
Barobogol Bgop0Bs 1,263 smsbo qromo (444 sansbo 936m) s 1,485 sosbio @smo (482 sansbo 936m) %3880, 8mggdol posbsbsgol
2561005, bbgs Laga@sbisbam baxo 8mogsgl doMmomaa dofjol @s JmBgdol gd@sbsbsEydl.

a3qtwo 32-39

yuliey




83l ,. 360896 gmena gbo Mybowgba”

1065BLrmo sBsMoBagBOL FBdsMAgBNmo Bgbodgbado
2023 Feral 31 @93g8d96L @sbmegdreo femobogob
(so00ls go®Bo / ga®emdn)

16. 3g3mbsgoeo

2023 2022
higlel 936m @5MH0 930
Baffols By 3300080l HIS0B3E0s 14921 5251 11,489 3,732
dofiob @» bisbengdol Ggagnabogns 3,245 1,142 1,849 600
Bobgbnb GeeoBa3os - - 147 48
29900@3g00b bsgmbobom® 825 290 936 304
Libgs : 593 209 352 114
19,584 6,892 14,773 4,798

* adyaagdob bygmdobom FamBmsagbl ameaol Beagobol ,Mm3gMmsdmmoligsb” - 83L ,3M0dgMs ameg Anboe89BHnbpsh™ Bomgde
g8mbagaenl bsm3gtsgom @s bagm8abom Bsbyomdob byendgz@ryemgdol asfaugddo, baedggmeergdols msBabls, Jmbémag@mmds
mbs poBsgomsmml 3OHmEIAHOL babgdo, Hmiwgdos ©335380m98)@0s pmennol dmgobol dmdbabrmgdsbmab, Bgodwgdomb Lagsbo
3meradngs, bgeo gyl s LobFvamgBo Bmoygsbeab gmegolb dmgebob Foadmds @3 ghoyxgmsEo madsdgdo, Nbemubageymb
ameamsb ©s3sg8omgdneo 0bggbBsmo 3Gmaglombe® 850500580, amemol 5300l Bamamwgddo Lszagdo @s bildgeo,
Besbobel eabolidogdgdal mepsbobgds @s ameaol 2533900980l Ba@amgds, 3L ,3M0dpms pmey gbe Mybogbe” owgdl
L geBabomb JmBE®sgBMEabE Bgdmo ksdnmgurowo Lad@osbmdowsb.

2023 ol 31 @gagddeob @ 2022 farob 31 @g3gddmol deogmdamgmboo,  Lsbgardngmyengdm 3oe@odeyengdol Bs8mgdol 9gxs890s
Bgodangds fsmdmpggbowmo ogmb 8y8gabantac:

bsbgerBa3O IR FHCRIBITIBI0 e 2828

@60 93Gm @50 9amm
1 0sbgatio (9,140) (3,072) (3,194) (1,107)
bsbgeBg3@eemgdm gaaEdegdnddo 8gdsgseo mabbgdo,
Hedengdog swosmgduge odbs Bgdmbsgswmto 8megdaeo 2,042 686 2,306 799
3mormEol gabdsgenmdsdo
Bso @0, Hmdgeros 8oegdreos Bgberyegdeie) @b 5O
560l seosmgdmo Bg8mbsgese dnagdaero dghomoob (5.149) (1,730) (8,252) (2.861)
a5b3sgemmdsdo i
31 nagddgmo ! (12,247) (4,116) (9,140) (3,169)

2023 fowol 31 ©g398dc0L dpmBsmgmdom, dobgdmsb @s3sgdomgdmmo fobs 3gmhomeob bebgaBgydregdm 3oEEOdMEngBYd0 4O
oym SE0smHRdE Bgdmnbagers®, Mawash BsabmgMydgwo JmM3bols EsbEEgdy Mmdogddmo Baddmnmgdol gsdm 396 debgmbgos.
o035, 30835605 593853l BgBmbagunol 500sGIRL gHmo fierol pobdagarmdsto,

50B0dBmen B0bgdmsh ws3s380M dom LsbgerdyaMiergdm 3ErEOBYIEgondo Bg@ggﬁfpo 11,259 soosbs qoatb (3,784 somsb gaémb) 2023
Hanob 31 @ 398860L Bymdstgmdom.

17. g0l bysboombol 8malsbamgdol bsgsbmgdo

2023 femols s 2022 Farob po6dsgermdsdo, 83b ,3H08)M> M 96 GgbagbE-8> obsmagdes pmeegob 3Mmd3egduol Lam3gmogom
B9dBoga®o  Bmdlaba@madom  @s3egBomydre  dbsMolyst - B3 360896 amagg O9BgxBgbBobast”. fiornb psbddgarmdsto
JmBE®sgEmmob og asfome odbs 88mpao BeBlsbrmdgd0: amEngol dmgbol ¢gdbognma Gmdbabrytgds (Bdaemabol 6o, dfgaby
baggsmol sepbs, dmfiygs, Boswopob wsBIEsggde, Bggeeadmog badedom Lssogddo mdbdsmgdengdobogols 25bLBs), pmenaols
535800l Bgbmdol  Bgdbogn®o  JmBlsbrmgds (sbwmosggds, ©@d3gy  BOmbmgds, Rggrwgdcog  Lurtsm Losnddo
AmBbBamgdengdobongal asblbs) s prmergol BmmsBsdggdol 8odsmo BmBlsbGId0b psfggs Aumarom LidsbrsmEgob wmbybg. 2023
Fob, aexngol baombol 8mdbsbymgdol bagsbir®o Bp@aghs 1,440 sonb a®b @d 507 sosl gzdmb (2022 fgero: 1,440 sails
@Ml > 468 5015 ggemb).
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33l 36085605 ameeg 96 Hgbowgb*
20656Lrmo sBaMmodagdol gsbasmigdomo 8gBodgbdo

2023 ferab 31 398896l ©sbergdamo figrobomgol
(s095l emafPo / nammdo)

18. bbgs bstxo

2023 2022
a0 936m @560 036
dum39hobacl s M3esdol bahxo (832) (293) (976) (317)
LsBugadanaaem bagabymo (414) (146)
Lae9BmBE™ @s (Hadbogn®o LsBm@segdo (277) (97) (234) (76)
3Mmanbombsgrymo dmdbab ool
bbgﬁ% 5 = %9 (248) (87) (300) (97)
Je0Bardo bofixo (225) (79) (401) (130)
BogaoBgdob baGxo (103) (36) (42) (14)
maobob bafxo (56) (20) (43) (14)
FomdmBsagburmdomo bsxo (48) (17) (35) (11)
308436035300l bamxo : (27) (10) (22) (7)
6o dbaticosdnmob s 3MmyMad .

gﬁ’fﬁé@gg&mgﬁbﬁw SR (16) (©) (13) (4)
@0BaBLE0 5B0ggdab aonalrHgds ] - (197) (64)
Lbgs batxo (171) (60) (234) (77)

(2,417) (851) (2,497) (811)
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