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ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Anagi LLC and its subsidiaries (the “Group”) as of 31 December 2023 and the results of its operations, changes
in equity and cash flows for the year ended 31 December 2023, in compliance with International Financial Reporting
Standards (“IFRS”). Management is also responsible for the preparation of management report in accordance with the
Law of Georgia on Accounting, Reporting and Auditing.

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

° Making an assessment of the Group's ability to continue as a going concern.

Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;
° Preparation of the management report consistent with the consolidated financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

° Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which enable
them to ensure that the consolidated financial statements of the Group comply with IFRS;

© Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

o Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management
determines is necessary to enable the preparation of the consolidated Management Report that is free from material
misstatement, whether due to fraud or error.

Management is responsible for the following:

° The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

° The Management Report for the year ended 31 December 2023 includes the information required by the Law of
Georgia on Accounting, Reporting and Auditing; and;

° The information provided in the Management Report is consistent, in all material respects, with the audited
consolidated financial statements for the year ended 31 December 2023.

The consolidated financial statements and Management Report of the Group for the year ended 31 December 2023

Irakli Gogolishvili
General Director

Thilisi, Georgia Thilisi, Geria
2 August 2024 2 August 2024
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INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Anagi LLC:
Opinion

We have audited the consolidated financial statements of Anagi LLC and its subsidiaries (the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2023, and the consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year ended 31 December 2023, and notes to the consolidated
financial statements, including a summary of accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2023 and its consolidated financial performance
and its consolidated cash flows for the year ended 31 December 2023 in accordance with International Financial
Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information included
in the Management Report but does not include the consolidated financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), its network of member
firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as
“Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member
firms.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with International Financial Reporting Standards (“IFRS”), and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepicism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of Georgia
on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management determines is
necessary to enable the preparation of the management report that is free from material misstatement, whether
due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to inquiries,
analysis and review of documentation, comparison of the Group’s policies, procedures, methodologies and
reported information with the requirements of the Law, as well as recalculations, comparisons and reconciliations
of numeric values and other information.

In our opinion:

. The management report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The management report for the year ended 31 December 2023 includes the information required by the Law
of Georgia on Accounting, Reporting and Auditing;

° The information provided in the Management Report is consistent, in all material respects, with the
consolidated financial statements for the year ended 31 December 2023.

J % =

e

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

/5)6/0/?4'5 E /—Dt(ﬁ/if

2 August 2024
Thilisi, Georgia



ANAGI GROUP

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2023
(In thousands of Georgian Lari)

Notes 2023 2022

Revenue 5 412,653 355,524
Cost of sales 6 (369,635) (322,767)
Gross profit 43,018 32,757
General and administrative expenses 7 (21,339) (20,698)
Impairment of financial assets 12,13, 15 (6,405) (2,726)
Changes in fair value of the investments carried at FVTPL 1,850 (2,799)
Income from amortisation of deferred day 1 gain 2,523 1,917
Finance income 4,817 3,155
Finance cost (7,681) (9,518)
Share of profits of associates 10 5,299 14,587
Foreign exchange loss, net (2,447) (10,787)
Other Income 4,353 1,918
Other expenses (3,469) (2,090)
Profit before income tax 20,519 5,716
Income tax expense (583) (2,482)
Total comprehensive Income for the year 19,936 3,234
Income attributable to:
Owner 19,818 3,662
Non-controlling interests 118 (428)

19,936 3,234

On behalf of Management:

/ %
I /‘/
Irath olishvili
Genergl/Dire

Thilisi, Georgla
2 August 2024

The notes on pages 9-41 form an integral part of these consolidated financial statements.




ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023
(In thousands of Georgian Lari)

ASSETS

NON-CURRENT ASSETS:
Property, plant and equipment
Intangible assets
Investment property
Investments in associates
Construction contract assets
Prepayments
Trade and other receivables

Investments in financial assets carried at FVTPL

Loans issued

Total non-current assets

CURRENT ASSETS:
Inventory

Investments in financial assets carried at FVTPL

Loans issued

Construction contract assets

Trade and other accounts receivable
Prepayments

Restricted cash

Cash and cash equivalents

Total current assets

TOTAL ASSETS

OWNER'’S EQUITY AND LIABILITIES
OWNER'’S EQUITY:
Charter capital
Retained earnings
Equity attributable to the Owner of the Group

Non-controlling interests
TOTAL EQUITY

NON-CURRENT LIABILITIES:
Advances received
Provision for possible defects
Trade and other payables

Total non-current liabilities

CURRENT LIABILITIES:
Trade and other payable
Taxes payable other than income tax
Advances received
Dividends payable
Borrowings
Deferred ‘day one’ gains

Total current liabilities
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

On behalf oiM/ﬂagem /:(
Irakl G lighvili
General Director

Thilisi, Georgia
2 August 2024

The notes on pages 9-41 form an integral part of these consolidated financial state

31 December

31 December

Notes

2023 2022
8 28,242 21,681
1,277 1,267
9 2,627 2,724
10 38,130 24,261
11 9,153 11,572
16 562 2,512
15 14,783 9,180
13 4,444 10,201
12 7,466 7,104
106,684 90,502
14 78,925 38,291
13 11,459 3,054
12 11,377 8,021
11 161,123 131,948
15 16,037 19,539
16 49,166 45,314
17 30,522 12,644
17 37,666 11,515
396,275 270,326
502,959 360,828
5 5
116,586 102,475
116,591 102,480
1,689 1,571
118,280 104,051
18 49,682 36,051
1,063 848
19 3,975 4,259
54,720 41,158
19 64,660 37,384
13,743 4,786
18 233,361 106,892
1,195 1,167
20 15,671 62,336
1,329 3,054
329,959 215,619
384,679 256,777
502,959 360,828

A

Giorgi Chitashvili

Financial Director

P




ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
(In thousands of Georgian Lari)

Retained
earnings Total equity Non-
Charter attributable to attributable to controlling Total
capital owner owner interest equity
Bnse 543y SN2 5 112,735 112,740 2,203 114,943
Total comprehensive income for
the year - 3,662 3,662 (428) 3,234
Dividends declared - (13,922) (13,922) (204) (14,126)
Balance at 31 December 2022 5 102,475 102,480 1,571 104,051
Total comprehensive income for
the year - 19,818 19,818 118 19,936
Dividends declared - (5,707) (5,707) - (5,707)
Balance at 31 December 2023 5 116,586 116,591 1,689 118,280

On behalf of Management:

Irakli Gogolishyili
General ctor

Thilisi, Georgia
2 August 2024

Giorgi Chitashvili
Financial Director

The notes on pages 9-41 form an integral part of these consolidated financial statements.




ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023
(In thousands of Georgian Lari)

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from customers under construction contracts
Receipts from other customers
Payments to suppliers
Payments to employees
Payments for other operating expenses
Cash generated from operations

Interest paid
Income tax paid
Taxes paid other than on income tax

Net cash generated from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment and investment
property
Acquisition of property plant and equipment and investment property
Receipts from loans issued
Proceeds from investments in financial assets carried at FVTPL
Purchase of investments in financial assets carried at FVTPL
Issuance of loans
Placement of term deposits
Withdrawal of the term deposits
Cash received from the settlements of the bond
Interest received
Purchase of investments in associates
Dividend received from associates
Placement of restricted cash
Withdrawal of restricted cash

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of borrowings
Dividends paid to the Owner of the Group and NCI shareholders
Net cash (used in)/generated from by financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
Effect of exchange rate changes on the balance of cash held in foreign currencies

CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at f the period

On behalf of 22174@7
Y/, / A :

Notes 2023 2022

601,736 435,045

10,561 9,485

(364,983) (316,029)

(76,430) (54,257)

(641) (515)

170,243 73,729

(12,491) (10,799)

(1,077) (2,849)

(50,180) (35,837)

106,495 24,244

440 1,581

(14,867) (5,659)

1,695 36,445

1,638 300

(1,638) (1,815)

(8,640) (33,957)

5 (7,539)

- 12,127

- 676

3,116 2,509

(1) (100)

2,331 1,729

17 (68,174) (12,644)

17 50,255 -

(33,845) (6,347)
20 416,665 385,452
20 (461,502) (382,524)
21 (1,183) (13,468)
(46,020) (10,540)

26,630 7,357

(479) (687)
17 11,515 4,845
17 37,666 /515

77

e

Irakli Gogolishvi Giorgi Chitashvili
General Djrgcto Financial Directo!
Thilisi, Georgia Thiligi i

2 August 2024 2 Au

The notes on pages 9-41 form an integral part of these consolidated financial statements.

gust 2024




ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
Figures in tables are given in thousands of Georgian Lari

1. GENERAL INFORMATION

Anagi LLC (the “Company”) was incorporated on 13 November 1989 in Georgia. The principal activity of the
Company is construction. The Company offers a full or partial package of project-construction works

including:

. Construction of residential, hotel, public, manufacturing and civil buildings or set of buildings;

° Management of construction projects and project activities;

. Design, decoration, finishing and MEP (mechanical, electrical, and plumbing) works;

. Production of construction designs and products, including: manufacturing of monolithic concrete,

metal, carpentry, metal-plastic, aluminum, partition and small wall blocks.
. Advisory services regarding the organization, technology, legal procedures, and other directions of the
field.

The Company is a parent of a group of companies incorporated in Georgia (together referred to as the
“Group” or “Anagi Group”), whose primary business activities include concrete production, renting

construction vehicles and equipment, and real estate development.

As at 31 December 2023 and 2022, the sole shareholder of Anagi LLC was Mrs. Nana Aroshidze, while the
Company was effectively controlled by Mr. Zaza Gogotishvili.

These consolidated financial statements include the following principal subsidiaries:

31 December 31 December
2023 2022

Ownership/ Ownership/
Subsidiary voting % voting % Industry
LLC Anagi Betoni 65.0% 65.0% Concrete production
LLC Anagi Mechanization 60.0% 60.0% Renting construction equipment
LLC Anagi Batumi 100.0% 100.0% Real estate development
LLC Anagi Education 100.0% 100.0% Construction of school
LLC Anagi Hotel Development 100.0% 100.0% Real Estate Development

Non-controlling interests in Anagi Betoni LLC was owned by Mr Zaza Gogotishvili with 35% as at 31
December 2023 and 2022.

Non-controlling interests in Anagi Mechanization LLC were owned by Mr Ibrahim Shalikadze, David
Shalikadze and Irakli Gogolishvili with 25%, 10% and 5% ownership, respectively, as at 31 December 2023
and 2022.



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

31 December 2023 31 December 2022

Ownership/ Ownership/

Associate voting % voting % Industry
JSC Supsa Energy 50 % 50% Energy
LLC GTC Rent 50 % 50 % Renting Construction Equipment
LLC GTC Trading 50 % 50 % Renting Construction Equipment
LLC Green Cape - Botanico 49 % 49 % Real Estate Development
LLC Capital Company 1 50 % 50% Renting commercial spaces
LLC Deka Construction 50 % 50 % Construction
LLC Deka Development 50 % 50% Real Estate Development
LLC Deka Didi Dighomi 50 % 50% Real Estate Development
LLC Deka Verona 50 % 50% Real Estate Development
LLC Deka Lisi 50% - Real Estate Development
LLC Anagi Development 2 50 % 50% Real Estate Development
LLCH1 50 % 50% Real Estate Development
LLCH?2 50 % 50% Real Estate Development
LLC Georgian-American Academy

Progress 45% 45%  Education
LLC Ibis Styles Batumi 50% 50% Real Estate Development
LLC Batumi Beach Resorts 50% 50% Real Estate Development
LLC GR Development 50% - Real Estate Development
LLC International Logistic Company 50% - Real Estate Development
LLC Warehouse Wolt 50% - Real Estate Development
LLC Capital Company 3 50% - Real Estate Development

The Company is the Group’s main operating unit and accounts for most of the Group’s activities. The
Company’s principal and registered address is at #37-39 Kostava Avenue, Thilisi, Georgia.

As at 31 December 2023 and 2022, the Group employed 2,581 and 1,718 employees, respectively.

2.  APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS

In the current year, Group has applied the below amendments to IFRS Standards and Interpretations issued by the
Board that are effective for an annual period that begins on or after 1 January 2023. Their adoption has not had any
material impact on the disclosures or on the amounts reported in these financial statements.

Amendments to IAS 1 Presentation of Group has adopted the amendments to IAS 1 for the first time in the current year.

Financial Statements and IFRS The amendments change the requirements in IAS 1 with regard to disclosure of

Practice Statement 2 Making accounting policies. The amendments replace all instances of the term ‘significant

Materiality Judgements— Disclosure  accounting policies’ with ‘material accounting policy information’. Accounting policy

of Accounting Policies information is material if, when considered together with other information
included in an entity’s financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements. The supporting paragraphsin IAS 1
are also amended to clarify that accounting policy information that relates to
immaterial transactions, other events or conditions is immaterial and need not be
disclosed. Accounting policy information may be material because of the nature of
the related transactions, other events or conditions, even if the amounts are
immaterial. However, not all accounting policy information relating to material
transactions, other events or conditions is itself material.

Amendments to IAS 8 Accounting Group has adopted the amendments to IAS 8 for the first time in the current year.
Policies, Changes in Accounting The amendments replace the definition of a change in accounting estimates with a
Estimates and Errors—Definition of definition of accounting estimates. Under the new definition, accounting estimates
Accounting Estimates are “monetary amounts in financial statements that are subject to measurement

uncertainty”. The definition of a change in accounting estimates was deleted.

10



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, Group has not applied any of the new and revised
IFRS Standards that have been issued but are not yet effective:

Amendment to IFRS 16 Lease Liability in a Sale and Leaseback

Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 1 Classification of Liabilities as Current or Non-current

Amendments to IFRS 10 and IAS Sale or Contribution of Assets between an Investor and its Associate or
28 Joint Venture

The management of Group does not anticipate that the application of the Standards in the future will have a
material impact on the separate and consolidated financial statements.

3. BASIS OF PRESENTATION AND ACCOUNTING POLICIES

Statement of compliance —These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) issued by the International Accounting Standards Board
(“IASB”) and Interpretations issued by the International Financial Reporting Interpretations Committee
(“IFRIC”).

Basis of preparation - These consolidated financial statements have been prepared on the assumption that
the Group is a going concern and will continue in operation for the foreseeable future.

Management has, at the time of approving these consolidated financial statements, a reasonable expectation
that the Group have adequate resources to continue in operational existence for the foreseeable future. Thus
they continue to adopt the going concern basis of accounting in preparing the consolidated financial
statements.

The consolidated financial statements have been prepared under the historical cost basis. Historical cost is
generally based on the fair value of the consideration given in exchange for assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether the price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a
liability, the Group takes into account the characteristics of the asset and liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date. Fair value
for measurement and/or disclosure purposes in these consolidated financial statements is determined on
such a basis.

The principal accounting policies are set out below.

Functional and presentation currency - The national currency of Georgia is the Georgian Lari (“GEL”), which is
the functional currency of the Company, its subsidiaries and associates and the currency in which the Group’s
consolidated financial statements are presented. All amounts presented in the consolidated financial
statements have been rounded to the nearest thousand.

Basis of consolidation - The consolidated financial statements incorporate the financial statements of the

Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control is
achieved when the Company:

11



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

° has power over the investee;
. is exposed, or has rights, to variable returns from its involvement with the investee; and

. has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not
the Company’s voting rights in an investee are sufficient to give it power, including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

. potential voting rights held by the Company, other vote holders or other parties;
. rights arising from other contractual arrangements; and

. any additional facts and circumstances that indicate that the Company has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including
voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when
the Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated statement of profit or loss and other
comprehensive income from the date the Company gains control until the date when the Company ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Company and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries - Changes in the Group’s ownership
interests in subsidiaries that do not result in the Group losing control over the subsidiaries are accounted for
as equity transactions. The carrying amounts of the Group’s interests and the non-controlling interests are
adjusted to reflect the changes in their relative interests in the subsidiaries. Any difference between the
amount by which the non-controlling interests are adjusted and the fair value of the consideration paid or
received is recognized directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is calculated as
the difference between (i) the aggregate of the fair value of the consideration received and the fair value of
any retained interest and (ii) the previous carrying amount of the assets (including goodwill), and liabilities of
the subsidiary and any non-controlling interests. All amounts previously recognized in other comprehensive
income in relation to that subsidiary are accounted for as if the Group had directly disposed of the related
assets or liabilities of the subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity
as specified/permitted by applicable IFRS). The fair value of any investment retained in the former subsidiary
at the date when control is lost is regarded as the fair value on initial recognition for subsequent accounting
under IFRS 9, when applicable, the cost on initial recognition of an investment in an associate or a joint venture.
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Business combinations - Acquisitions of businesses are accounted for using the acquisition method. The
consideration transferred in a business combination is measured at fair value, which is calculated as the sum
of the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by the Group to
the former owners of the acquiree and the equity interests issued by the Group in exchange for control of the
acquiree. Acquisition-related costs are generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair
value, except that:

. liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-
based payment arrangements of the Group entered into to replace share-based payment arrangements
of the acquiree are measured in accordance with IFRS 2 Share-based Payment at the acquisition date;
and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current
Assets Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the
acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the
liabilities assumed. If, after reassessment, the net of the acquisition-date amounts of the identifiable assets
acquired and liabilities assumed exceeds the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree and the fair value of the acquirer's previously held interest in the
acquiree (if any), the excess is recognised immediately in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate
share of the entity's net assets in the event of liquidation may be initially measured either at fair value or at
the non-controlling interests' proportionate share of the recognised amounts of the acquiree's identifiable
net assets. The choice of measurement basis is made on a transaction-by-transaction basis. All other
components of non-controlling interests are measured at their acquisition-date fair values, unless another
measurement basis is required by IFRSs.

When the consideration transferred by the Group in a business combination includes assets or liabilities
resulting from a contingent consideration arrangement, the contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments are
adjusted retrospectively, with corresponding adjustments against goodwill. Measurement period adjustments
are adjustments that arise from additional information obtained during the ‘measurement period’ (which
cannot exceed one year from the acquisition date) about facts and circumstances that existed at the
acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Other contingent consideration is remeasured to fair value at
subsequent reporting dates with changes in fair value recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and
the resulting gain or loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree
prior to the acquisition date that have previously been recognised in other comprehensive income are
reclassified to profit or loss where such treatment would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted during the measurement period (see above), or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
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circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.

Investments in associates - Associates are entities over which the Company has significant influence (directly
or indirectly), but not control. Investments in associates are accounted for using the equity method of
accounting and are initially recognised at cost. Dividends received from associates reduce the carrying value
of the investment in associates. Other post-acquisition changes in Group’s share of net assets of an associate
are recognised as follows: (i) the Group’s share of profits or losses of associates is recorded in the
consolidated statement of profit or loss and other comprehensive income as share of result of associates, (ii)
the Group’s share of other comprehensive income is recognised in other comprehensive income and
presented separately, (iii); all other changes in the Group’s share of the carrying value of net assets of
associates are recognised in profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the associate,
including any other unsecured receivables, the Group does not recognise further losses, unless it has incurred
obligations or made payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the
Group’s interest in the associates; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred. The requirements of IAS 36 are applied to determine
whether it is necessary to recognise any impairment loss.

Foreign currencies - In preparing the consolidated financial statements of each individual Group entity,
transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at
the rates of exchange prevailing by National Bank of Georgia at the dates of the transactions. At the end of
each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing by National Bank of Georgia at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing by National Bank of Georgia at the
date when the fair value was determined. Non-monetary items that are measured in terms of historical cost
in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings.

The exchange rates used by the Group in the preparation of the consolidated financial statements as at year-
end are as follows:

31 December 2023 31 December 2022

GEL/1 US Dollar 2.6894 2.7020

GEL/1 Euro 2.9753 2.8844

Property, plant and equipment - Property, plant and equipment are stated at cost less accumulated
depreciation and provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are capitalised and the

replaced part is retired. Subsequent expenditure is capitalised if future economic benefits will arise from the
expenditure. Costs of minor repairs and maintenance are expensed when incurred.
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At the end of each reporting period management assesses whether there is any indication of impairment of
property, plant and equipment. If any such indication exists, management estimates the recoverable amount,
which is determined as the higher of an asset’s fair value less costs to sell and its value in use. The carrying
amount is reduced to the recoverable amount and the impairment loss is recognised in profit or loss for the
year. An impairment loss recognised for an asset in prior years is reversed where appropriate if there has
been a change in the estimates used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are
recognised in the consolidated statement of profit or loss and other comprehensive income within other
operating income and expenses.

Depreciation - Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated

useful lives:
Categories of property, plant and equipment Depreciation rates
Machinery 20%
Vehicles 20%
Buildings 5%
Office equipment 20%

Construction in progress is not depreciated until it will be ready for use.

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal
of the asset less the estimated costs of disposal, if the asset were already of the age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Investment property - Investment property is property held by the Group to earn rental income or for capital
appreciation, or both and which is not occupied by the Group. Investment property is initially recognised at
cost, including transaction costs. Subsequent to initial recognition, investment property is carried at historical
cost net of accumulated depreciation and recognized impairment loss. Depreciation is calculated on a straight
line basis over the useful life of the assets, which on buildings is 5%. Freehold land is not depreciated.

For impairment analysis and disclosure purposes Group determines market value of investment property
internally. Group holds relevant professional qualification for investment property valuation.

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in profit or loss in the period in which the property is derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and equipment, and
its carrying amount at the date of reclassification becomes its deemed cost for accounting purposes.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Group and the cost can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

Intangible assets - The Group’s intangible assets other than goodwill have definite useful lives and primarily
include acquired computer and accounting software licences which are stated at cost less accumulated
amortisation. Intangible assets are amortised on a straight-line basis over their estimated useful lives from
the date the asset is available for use. The estimated useful live for computer software licenses are
determined to be 5 years and accounting software for 10 years.
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Impairment of tangible and intangible assets - At the end of each reporting period, the Group reviews the
carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognized for the asset (or cash- generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in profit or loss.

Prepayments - Prepayments are carried at cost less allowance for impairment. A prepayment is classified as
non-current when the goods or services relating to the prepayment are expected to be obtained after one
year, or when the prepayment relates to an asset which will itself be classified as non-current upon initial
recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once the
Group has obtained control of the asset and it is probable that future economic benefits associated with the
asset will flow to the Group. Other prepayments are written off to profit or loss when the goods or services
relating to the prepayments are received. If there is an indication that the assets, goods or services relating to
a prepayment will not be received, the carrying value of the prepayment is written down accordingly and a
corresponding impairment loss is recognised in profit or loss for the year.

Advances received - Advances received represents advances received for the construction contracts. Liability
arising from advances received are recognized when consideration from a client is received. Advances
received is decreased as works are performed and delivered to the client. Advances received are classified as
either current or non-current depending on the agreed delivery terms.

Income taxes - Income taxes have been provided for in accordance with Georgian legislation enacted or
substantively enacted by the reporting date. The income tax charge comprises current tax and deferred tax
and is recognised in profit or loss except if it is recognised directly in other comprehensive income or directly
in equity because it relates to transactions that are also recognised, in the same or a different period, directly
in other comprehensive income or directly in equity.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in respect of
taxable profits or losses for the current and prior periods. Taxable profits or losses are based on estimates if
financial statements are authorised prior to filing relevant tax returns. Taxes other than on income are
recorded within operating expenses. The Group’s liability for current tax is calculated as a sum of tax liability
of each consolidated entity.
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In May 2016, the parliament of Georgia approved a change in the current corporate taxation model, with
changes applicable on 1 January 2017 for all entities apart from certain financial institutions. The changed
model implies zero corporate tax rate on retained earnings and a 15% corporate tax rate on distributed
earnings, compared to the previous model of 15% tax rate charged to the Group's profit before tax,
regardless of the retention or distribution status.

The amendments to the Georgian tax law described above also provide for charging income tax on certain
transactions that are considered as profit distributions, e.g. some transactions at non-market prices, non-
business related expenses or supply of goods and services free of charge. Taxation of such transaction is
outside scope of IAS 12 Income Taxes and is accounted similar to taxes other than on income starting from 1
January 2017 in accordance with IAS 37 provisions when respective transactions occur; respective
reimbursements if any are recognized as assets when the reimbursement is virtually certain.

The Group recognizes tax asset due from Revenue Service under Georgian tax law, when the Group issues a
loan to non-residents. Tax assets is set off and recovered when the loan is repaid.

Value added tax (‘VAT’) - Output VAT related to sales is payable to tax authorities upon delivery of the goods
to customers. Input VAT is generally recoverable against output VAT upon receipt of the VAT invoice. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases is recognised in
the consolidated statement of financial position on a net basis per each Group entity and disclosed as either
an asset or a liability. Where allowance has been made for impairment of receivables, impairment loss is
recorded for the gross amount of the debtor, including VAT.

Inventories - Inventories are stated at the lower of cost and net realisable value. The cost of inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the
inventories and bringing them to their existing location and condition. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated selling expenses.

Initial recognition of financial instruments - All financial instruments are initially recorded at fair value plus
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on
initial recognition is only recorded if there is a difference between fair value and transaction price which can
be evidenced by other observable current market transactions in the same instrument or by a valuation
technique whose inputs include only data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is the
date on which the Group commits to deliver a financial asset. All other purchases are recognised when the
entity becomes a party to the contractual provisions of the instrument.

Financial instruments - key measurement terms. Depending on their classification financial instruments are
carried at fair value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset or
a liability, the Group takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date. The best
evidence of fair value is price in an active market. An active market is one in which transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing
basis.
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In addition, for financial reporting purposes, fair value measurements are categorised into Level 1,2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly
available from an exchange or other institution and those prices represent actual and regularly occurring
market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to fair value certain financial
instruments for which external market pricing information is not available. Valuation techniques may require
assumptions not supported by observable market data.

Disclosures are made in these consolidated financial statements if changing any such assumptions to a
reasonably possible alternative would result in significantly different profit, income, total assets or total
liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as
selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and
transfer taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs or
internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition
and of any premium or discount to maturity amount using the effective interest method. Accrued interest
income and accrued interest expense, including both accrued coupon and amortised discount or premium
(including fees deferred at origination, if any), are not presented separately and are included in the carrying
values of related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the net carrying amount of the financial instrument. The effective interest rate discounts cash
flows of variable interest instruments to the next interest re-pricing date except for the premium or discount
which reflects the credit spread over the floating rate specified in the instrument, or other variables that are
not reset to market rates. Such premiums or discounts are amortised over the whole expected life of the
instrument. The present value calculation includes all fees paid or received between parties to the contract
that are an integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
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Classification of financial assets — Debt instruments that meet the following conditions are measured
subsequently at amortised cost:
e The financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows
e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

Debt instruments that meet the following conditions are measured subsequently at fair value through other
comprehensive income (FVTOCI):
e The financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial assets
e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

By default, all other financial assets are measured subsequently at fair value through profit or loss (FVTPL).

Despite the foregoing, the Group may make the following irrevocable election / designation at initial
recognition of a financial asset:
e The Group may irrevocably elect to present subsequent changes in fair value of an equity investment
in other comprehensive income if certain criteria are met (see (iii) below)
e The Group may irrevocably designate a debt investment that meets the amortised cost or FVTOCI
criteria as measured at FVTPL if doing so eliminates or significantly reduces an accounting mismatch
(see (iv) below)

All financial instruments and operations performed by the Group are pointed to collect contractual cash flows
which are solely payments of principal and interest on the principal amount outstanding, except for
Investments in Financial Assets Carried at FVTPL, which are held to collect investment income together with
contractual cash flows.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any fair value
gains or losses recognised in profit or loss to the extent they are not part of a designated hedging
relationship. The net gain or loss recognised in profit or loss includes any dividend or interest earned on the
financial asset and is included in the ‘Changes in fair value of the investments carried at FVTPL’ line item. Fair
value is determined in the manner described in Note 24.

Construction contract assets, trade and other receivables and loans issued - Construction contract assets,
trade and other receivables and loans issued are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. Trade and other receivables are measured at amortised
cost using the effective interest method, less any impairment. Interest income is recognised by applying
the effective interest rate, except for short-term receivables when the effect of discounting is immaterial.

Cash and cash equivalents - Cash and cash equivalents comprise cash on hand and cash deposited in banks
due on demand or with original maturities of less than three months. Cash and cash equivalents are carried at
amortised cost using the effective interest method.

Term deposits in banks - Term deposits in banks comprises cash deposited in banks with original maturities
of more than three months. Term deposits in banks are carried at amortised cost using the effective interest
method.

Impairment of financial assets carried at amortised cost. The Group recognises an allowance for expected
credit losses (ECLs) for all debt instruments at amortised cost. ECLs are based on the difference between the
contractual cash flows due in accordance with the contract and all the cash flows that the Group expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.
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ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses
expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL). The
Group provides 12-months ECLs for cash and bank balances.

For trade and other receivables and construction contract assets, the Group applies a simplified approach in
calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Group has established a provision matrix that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and
the economic environment.

For all other financial instruments, the Group recognises lifetime ECL when there has been a significant
increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not
increased significantly since initial recognition, the Group measures the loss allowance for that financial
instrument at an amount equal to 12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the
expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is
expected to result from default events on a financial instrument that are possible within 12 months after the
reporting date.

For approach of PD estimations the Group uses historical PDs produced by the rating agencies.

The Group performs the individual assessment for the issued loans. Significant financial difficulties of the
counterparty, probability that the counterparty will suffer bankruptcy or financial reorganisation, and default
or delinquency in payments are considered indicators that the issued loans is potentially impaired. In all
cases, the Group considers that there has been a significant increase in credit risk when contractual payments
are more than 30 days past due.

The Group considers a financial asset in default when contractual payment are 90 days past due. However, in
certain cases, the Group may also consider a financial asset to be in default when internal or external
information indicates that the Group is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Group.

Uncollectible assets are written off against the related impairment loss allowance after all the necessary
procedures to recover the asset have been completed and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off are credited to impairment loss account within the
profit or loss for the year.

Derecognition of financial assets - The Group derecognises financial assets when (a) the assets are redeemed
or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the rights to the
cash flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also
transferring substantially all risks and rewards of ownership of the assets or (ii) neither transferring nor
retaining substantially all risks and rewards of ownership but not retaining control. Control is retained if the
counterparty does not have the practical ability to sell the asset in its entirety to an unrelated third party
without needing to impose additional restrictions on the sale.

Financial liabilities and equity instruments
Classification as debt or equity - Debt and equity instruments issued by the Group are classified as either

financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.
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Equity instruments - An equity instrument is any contract that evidences a residual interest in the assets of
an entity after deducting all of its liabilities.

Financial liabilities - The Group’s financial liabilities include trade and other payables and borrowings.

Trade and other payables - Trade and other payables are initially measured at fair value, and are
subsequently measured at amortised cost, using the effective interest rate method. Trade and other payables
are stated inclusive of value added tax.

Borrowings - Borrowings are recognised initially at their fair values less transaction costs incurred. Fair value
is determined using the prevailing market rate of interest for a similar instrument. Subsequent to initial
recognition, borrowings are carried at amortised cost using the effective interest method, with any difference
between the amount at initial recognition and redemption amount being recognised in profit or loss as an
interest expense over the period of the borrowings.

Charter capital - The amount of authorised charter capital is defined by the Group’s charter. The changes in
the Group’s charter shall be made only based on the decision of the Group’s owner. The authorised capital is
recognised as charter capital in the equity of the Company to the extent that it was contributed by the owner
to the Group.

Dividends - Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note.

Provisions for liabilities and charges - Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability.

Revenue recognition - Revenue is measured based on the consideration to which the Group expects to be
entitled in a contract with a customer and excludes amounts collected on behalf of third parties. The Group
recognises revenue when it transfers control of a product or service to a customer. Group generates revenue
from construction contracts, sale of goods, and operating rent income. The Group’s policy for revenue
recognition described below: Construction contracts, Sales of goods and Leasing.

Construction contracts - Revenue from construction contracts is therefore recognised over time on a cost-to-
cost method, i.e. based on the proportion of contract costs incurred for work performed to date relative to
the estimated total contract costs. The Management considers that this output method is an appropriate
measure of the progress towards complete satisfaction of these performance obligations under IFRS 15.
Variations in contract work, claims and incentive payments are included to the extent that the amount can be
measured reliably and its receipt is considered probable.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to
the extent of contract costs incurred that it is probable will be recoverable. Contract costs are recognised as
expenses in the period in which they are incurred.

When contract costs incurred to date plus recognised profits less recognised losses exceed progress billings, the
surplus is shown as unbilled construction contract assets. For contracts where progress billings exceed contract
costs incurred to date plus recognised profits less recognised losses, the surplus is shown as the amounts
construction contract liabilities. Amounts received before the related work is performed are included in the
consolidated statement of financial position, as a liability, as advances received. Amounts billed for work
performed but not yet paid by the customer are included in the consolidated statement of financial position
under billed construction contract assets.
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The performance obligations the Group has under its contracts with customers are satisfied and revenue is
recognized over time. The Group transfers service over time and, therefore, satisfies a performance
obligation and recognises revenue over time, based on the assumption that the Group’s performance does
not create an asset with an alternative use to the Group and the Group has an enforceable right to payment
for performance completed to date.

Sale of goods - Revenue from the sale of goods is recognised when the control has transferred, being when
the goods are delivered and titles have passed and at which time all the following conditions are satisfied:

. The Group has transferred to the buyer the significant risks and rewards of ownership of the goods;

. The Group retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;
. It is probable that the economic benefits associated with the transaction will flow to the Group; and

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rental income - Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised on a straight-line basis over the lease term.

Group as a lessee - The Group assesses whether a contract is or contains a lease, at inception of the contract.
The Group recognises a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets (such as tablets and personal computers, small items of office
furniture and telephones). For these leases, the Group recognises the lease payments as an operating
expense on a straight-line basis over the term of the lease unless another systematic basis is more
representative of the time pattern in which economic benefits from the leased assets are consumed.

Finance income and expenses - Finance income and expenses comprise interest expense on borrowings,
interest income on loans issued and term deposits in banks.

Employee benefits - Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary benefits are
accrued in the year in which the associated services are rendered by the employees of the Group. The Group
has no legal or constructive obligation to make pension or similar benefit payments. Starting from 1 January
2019 the Group has legal obligation to make pension amounting to 2% of employees gross salaries and
benefits.

Offsetting - Financial assets and liabilities are offset and the net amount reported in the consolidated
statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

In the application of the Group’s accounting policies, which are described in Note 3, management is required
to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.
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Critical judgements in applying the Group’s accounting policies

The following are the critical judgements, apart from those involving estimations (see below), that

the Group’s management has made in the process of applying the Group’s accounting

policies and that have the most significant effect on the amounts recognised in the consolidated financial
statements.

Completion stage. The Group determines when performance obligations are met and thus, recognizes
construction revenue by determination of the completion of a physical proportion of the work for each
construction contract. The management estimates the stage of completion of a contract by assessing actual
number work units completed as at reporting date and total number of work units to be completed for the
whole contract.

Business model assessment. Classification and measurement of financial assets depends on the results of the
SPPI and the business model test. The Group determines the business model at a level that reflects how groups
of financial assets are managed together to achieve a particular business objective. This assessment includes
judgement reflecting all relevant evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets and how these are managed and
how the managers of the assets are compensated. The Group monitors financial assets measured at amortised
cost or fair value through other comprehensive income that are derecognised prior to their maturity to
understand the reason for their disposal and whether the reasons are consistent with the objective of the
business for which the asset was held. Monitoring is part of the Group’s continuous assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets. No such changes were required during the periods presented.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the reporting
period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are discussed below.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property, plant
and equipment is a matter of judgment based on the experience with similar assets. The future economic
benefits embodied in the assets are consumed principally through use. However, other factors, such as
technical or commercial obsolescence and wear and tear, often result in the diminution of the economic
benefits embodied in the assets. Management assesses the remaining useful lives in accordance with the
current technical conditions of the assets and estimated period during which the assets are expected to earn
benefits for the Group. The following primary factors are considered: (a) expected usage of the assets; (b)
expected physical wear and tear, which depends on operational factors and maintenance programme; and (c)
technical or commercial obsolescence arising from changes in market conditions.

Tax legislation and accounting for provisions. The Group's uncertain tax positions are reassessed by
management at every reporting date. Liabilities are recorded for income tax positions that are determined by
management as less likely than not to be sustained if challenged by tax authorities, based on the
interpretation of tax laws that have been enacted or substantively enacted by the consolidated statement of
financial position date. Liabilities for penalties, interest and taxes other than on income are recognised based
on management’s best estimate of the expenditure required to settle the obligations at the reporting date.
Actual charges could differ from these estimates.

Impairment of financial assets and prepayments. The Group creates allowances to account for estimated
losses resulting from the inability of customers to make the required payments or suppliers to deliver agreed
products or service. When evaluating the adequacy of an expected losses, management bases its estimate on
current overall economic conditions, ageing of the receivables and prepayments balances, historical write-off
experience, customer and supplier creditworthiness and changes in payment terms. Changes in the economy,
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6.

industry or specific customer and supplier conditions may require adjustments to the expected losses
recorded in the consolidated financial statements.

REVENUE

During the years ended 31 December 2023 and 2022, revenue of the Group consisted of:

2023 2022
Construction contract revenue 400,536 341,037
Revenue from sale of goods 11,772 14,006
Other revenue 345 481
Total 412,653 355,524

COST OF SALES

During the years ended 31 December 2023 and 2022, cost of sales of the Group consisted of:

2023 2022
Construction contract cost of sales 352,202 304,243
Cost of materials sold 17,433 18,524
Total 369,635 322,767
Construction contract cost of sales consisted of:
2023 2022
Cost of materials 131,305 101,861
Payroll and related charges 95,973 51,688
Cost of service 95,372 131,055
Short-term leases 13,131 10,946
Bank charges 6,397 1,756
Depreciation expense 3,253 3,746
Cost of defects 1,704 245
Cost of utilities 1,609 1,209
Transportation costs 1,069 1,440
Professional service cost 673 315
Expected defects 215 (201)
Insurance expenses 204 177
Permissions and subscriptions 193 -
Communication expense 51
Other 1,053 6
Total 352,202 304,243
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7.  GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2023 and 2022, general and administrative expenses consisted of:

2023 2022
Payroll and related charges 13,481 16,121
Depreciation and amortization 2,350 465
Service Cost 1,076 847
Communication expenses 856 149
Office expenses 605 148
Bank expenses 512 1,401
Rent 468 436
Repair expenses 416 214
Marketing expenses 303 95
Tax and duties 198 211
Utility Cost 194 143
Insurance expense 144 118
Transportation cost 95 -
Other 641 350
Total 21,339 20,698
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8.  PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the years ended 31 December 2023 and 2022 was as
follows:

Constructio

Land Buildings nin Vehicles Machinery Offlce Total
Equipment
progress

Cost at 1 January

2022 1,458 8,829 5 10,426 30,432 2,580 53,730
Additions 45 436 41 882 4,599 374 6,377
Disposals - (70) - (614) (7,669) (1) (8,354)
Cost at 31 December

2022 1,503 9,195 46 10,694 27,362 2,953 51,753
Additions - 95 - 6,223 5,848 1,340 13,506
Disposals - (41) - (1,319) (1,341) (202) (2,903)
Cost at 31 December

2023 1,503 9,249 46 15,598 31,869 4,091 62,356
Accumulated

depreciation
at 1 January 2022 - 1,311 - 5,811 22,333 1,973 31,428
Charge for the year - 297 - 1,183 3,762 316 5,558
Eliminated on
disposal - (48) - (224) (6,642) - (6,914)
Accumulated
depreciation at 31
December 2022 - 1,560 - 6,770 19,453 2,289 30,072
Charge for the year - 369 - 1,328 3,280 423 5,400
Eliminated on
disposal - - - (234) (1,019) (105) (1,358)
Accumulated
depreciation at 31
December 2023 - 1,929 - 7,864 21,714 2,607 34,114
Net carrying amounts
As at 1 January 2022 1,458 7,518 5 4,615 8,099 607 22,302
As at 31 December 1,503 7,635 46 3,924 7,909 664 21,681
2022
,ZA;;; 31 December 1,503 7,320 46 7,734 10,155 1,484 28,242

As at 31 December 2023 and 2022, cost of fully depreciated assets included in property, plant and equipment was
GEL 14,707 thousand and GEL 15,345 thousand, respectively.

As at 31 December 2023 and 2022, property, plant and equipment with the carrying value of GEL 28,242 thousand
and GEL 20,600 thousand, respectively, were pledged as collateral for bank guarantees.
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9.  INVESTMENT PROPERTY

Movement of investment property for the years ended 31 December 2023 and 2022 was as follows:

Land Buildings Total

Cost at 1 January 2022 1,114 2,571 3,685
Disposals - (331) (331)
Cost at 31 December 2022 1,114 2,240 3,354
Cost at 31 December 2023 1,114 2,240 3,354
Accumulated depreciation

at 1 January 2022 - 588 588
Charge for the year - 78 78
Eliminated on disposals - (36) (36)
Accumulated depreciation

at 31 December 2022 - 630 630
Charge for the year - 97 97
Accumulated depreciation

at 31 December 2023 - 727 727
Net carrying amounts

As at 31 December 2022 1,114 1,610 2,724
As at 31 December 2023 1,114 1,513 2,627

The land plots classified as investment property are located in Thilisi and Kobuleti.

The fair value of the Company's investment property at 31 December 2023 and 2022, has been arrived at on
the basis of a valuation carried out on the respective date by the Company’s internal valuators. They have
appropriate experience in the valuation of properties in the relevant locations.

The fair value of the investment property was determined in USD based on the market comparable approach

that reflects recent transaction prices for similar properties. The fair value of the investment property as at 31
December 2023 and 2022, was GEL 7,239 thousand and GEL 6,811 thousand, respectively.
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10. INVESTMENTS IN ASSOCIATES

Proportion of ownership interest Carrying amount of the

held by the Group Group’s investment
Name of associate Principal activity 31/12/2023 31/12/2022 31/12/2023 31/12/2022
LLC H-2 Real Estate Development 50% 50% 11,182 9,156
Renting construction
LLC GTC Trading equipment >0% >0% 7,937 7,688
Renting construction
LLC GTC Rent equipment >0% >0% 6,190 >,200
LLC H-1 Real Estate Development 50% 50% 71 808
Renting commercial
LLC Capital Company 1 spaces >0% >0% 228 478
JSC Supsa Energy Energy 50% 50% 377 382
LLC Georgian-American Education 45% 45% 4,160 385
Academy Progress
LLC Deka Construction Construction 50% 50% 846 164
LLC Deka Lisi Real Estate Development 50% 0% 7,138 -
LLC Capital Company 3 Real Estate Development 50% 0% 1 -
LLC GR Development Real Estate Development 50% 0% - -
LLC Batumi Beach Resort Real Estate Development 50% 50% - -
LLC Green Cape - Botanico Real Estate Development 49% 49% - -
LLC Deka Development Real Estate Development 50% 50% - -
LLC Deka Didi Dighomi Real Estate Development 50% 50% - -
LLC Deka Verona Real Estate Development 50% 50% - -
LLC Anagi Development 2 Real Estate Development 50% 50% - -
LLC Ibis Styles Batumi Real Estate Development 50% 50% - -
LLC International Logistic
Company Real Estate Development >0% 0% i i
LLC Warehouse Wolt Real Estate Development 50% 0% - -
38,130 24,261

All of the above associates are accounted for using the equity method in these consolidated financial

statements as set out in the Group’s accounting policies in Note 3.

The Group’s share of the associates’ profits amounted to GEL 5,299 thousand in 2023 (2022: GEL 14,587

thousand).

As at 31 December 2023 and 2022, construction retentions in construction
thousand and GEL 15,238 thousand, respectively.
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11. CONSTRUCTION CONTRACT ASSETS

31 December 2023 31 December 2022

Billed amount due from costumers under construction contracts 64,998 91,003
Unbilled amount due from costumers under construction contracts 121,175 63,801
186,173 154,804

Less: allowance for expected credit loss (15,897) (11,284)

Total 170,276 143,520
Current term portion 161,123 131,948
Non-current portion 9,153 11,572
170,276 143,520

receivables were GEL 7,756



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
Figures in tables are given in thousands of Georgian Lari

In determining the recoverability of a trade receivable, the Company considers any change in the credit
quality of the trade receivable from the date credit was initially granted up to the end of the reporting period.
The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Company does not hold any

collateral over these balances.

Movement in the allowance for expected credit loss for trade and other receivables are as follows:

2023 2022
Balance as at the beginning of the year 11,284 10,647
Additional provisions recognized 11,098 5,268
Recovery of provisions (6,485) (4,631)
Balance as at the end of the period 15,897 11,284

The following table details the risk profile of construction contract assets:

-lessthan30 -30to60days -61to90 -over90days

31 December 2023 Not past due Total
days overdue overdue days overdue overdue

Expected credit loss rate 5.1% 10.0% 20.0% 50.0% 100.0%

Estimated total gross

carrying amount at 174,950 4,306 313 108 6,496 186,173

default

Lifetime ECL (8,853) (431) (63) (54) (6,496) (15,897)

31 December 2022 Not pastdue lessthan30 -30to60days -61to90 -over 90 days Total

days overdue overdue days overdue overdue

Expected credit loss rate 2.1% 10.0% 20.0% 50.0% 100.0%

Estimated total gross

carrying amount at 137,499 9,145 433 616 7,111 154,804

default

Lifetime ECL (2,863) (915) (87) (308) (7,111) (11,284)

The table below provides a credit risk rating grade disclosures:

31 December 2023
Lifetime ECL - not credit- impaired Lifetime ECL — credit-impaired Total

Non-overdue (8,853) - (8,853)
0-30 past due (431) - (431)
30-60 past due (63) - (63)
60-90 past due (54) - (54)
90> past due - (6,496) (6,496)
Total (9,401) (6,496) (15,897)
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Non-overdue

0-30 past due

30-60 past due
60-90 past due

90> past due
Total

12. LOANS ISSUED

Gross loans issued
Less - allowance for impairment

Loans issued, net

Non-current portion of loans issued
Current portion of loans issued

Total

13.

31 December 2022
Lifetime ECL - not credit- impaired Lifetime ECL — credit-impaired Total
(2,863) - (2,863)
(915) - (915)
(87) - (87)
(308) - (308)
- (7,111) (7,111)
(4,173) (7,111) (11,284)
2023 2022

19,360 15,824

(517) (699)

18,843 15,125

11,377 7,104

7,466 8,021

18,843 15,125

Movement in the allowance for expected credit loss for issued loans are as follows:

Balance as at the beginning of the year
Additional provisions recognized
Recovery of provisions

Balance as at the end of the period

INVESTMENTS IN FINANCIAL ASSETS CARRIED AT FVTPL

Investment in Green Cape — Botanico LLC
Investment in Deka Development LLC
Investment in Deka Verona LLC

Total

Current
Non-current

31 December 2023

31 December 2022

699 868
109 277
(291) (446)
517 699

31 December 2023

31 December 2022

8,592 9,540
4,444 3,715
2,867 -

15,903 13,255

11,459 3,054
4,444 10,201

By the end of 2023, the Group made an investment in Deka Verona LLC. As a result, the Group generated ‘day
one’ gain which is deferred in amount of GEL 798 thousand. Realised deferred gains in 2023 and 2022 is GEL
2,523 and 1,917, respectively. As at 31 December 2023 and 2022 the balance of deferred ‘day one’ gain is GEL

1,329 thousand and GEL 3,054 thousand, respectively.
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14. INVENTORIES

Raw materials

Spare parts and consumables
Other

Total gross inventory

Less: provision for inventory losses

Inventory, net

31 December 2023

31 December 2022

Movement in the allowance for obsolete inventory is as follows:

Balance as at the beginning of the year

(Recovery)/provision of inventory losses

Balance as at the end of the period

15. TRADE AND OTHER RECEIVABLES

Trade receivable
Due from employees

Less: allowance for expected credit loss
Trade and other receivables, net

Non-current portion of trade and other receivables
Current portion of trade and other receivables

Total

Movement in the allowance for expected credit loss for trade and other receivables are as follows:

Balance as at the beginning of the year
Accrual

Recovery of provisions

Balance as at the end of the period

75,128 38,059
2,870 3,035
3,504 9

81,502 41,103

(2,577) (2,812)

78,925 38,291

2023 2022
2,812 2,362
(235) 450
2,577 2,812
2023 2022
37,902 34,248
54 24
(7,136) (5,553)
30,820 28,719
14,783 9,180
16,037 19,539
30,820 28,719
2023 2022

5,553 3,359

1,912 3,091

(329) (897)

7,136 5,553

In determining the recoverability of a trade receivable, the Group considers any change in the credit quality
of the trade receivable from the date credit was initially granted up to the end of the reporting period.
The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Group does not hold any

collateral over these balances.
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The following table details the risk profile of trade and other receivables:

-30to 60 -61to - over 90

31 December 2023 Not past - less than 30 days days 90 days days

due overdue overdue overdue overdue Total
Expected credit loss rate 4.50% 10.00% 20.00% 50.00% 100.00%
Estimated total gross carrying
amount at default 31,079 728 304 475 5,370 37,956
Lifeti ECL

tetime (1,395) (73) (61) (237) (5,370) (7,136)
- 30 to 60 -61lto - over 90

31 December 2022 Not past - less than 30 days days 90 days days

due overdue overdue overdue overdue Total
Expected credit loss rate 3.8% 10.0% 20.0% 50.0% 100.0%
Estimated total gross carrying 28,909 923 59 30 4,327 34,248
amount at default
Lifetime ECL (1,107) (92) (12) (15) (4,327) (5,553)

The table below provides a credit risk rating grade disclosures:
30 December 2023
Lifetime ECL - not credit-

impaired Lifetime ECL - credit-impaired Total
Non-overdue (1,396) - (1,396)
0-30 past due (73) - (73)
30-60 past due (61) - (61)
60-90 past due (237) - (237)
90> past due - (5,370) (5,370)
Total (1,767) (5,370) (7,137)

31 December 2022
Llfetlme- ECL ) not credit- Lifetime ECL — credit-impaired Total

impaired
Non-overdue (1,107) - (1,107)
0-30 past due (92) - (92)
30-60 past due (12) - (12)
60-90 past due (15) - (15)
90> past due - (4,327) (4,327)
Total (1,226) (4,327) (5,553)
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16. PREPAYMENTS

31 December 2023

31 December 2022

Prepayments for service 35,068 25,857
Prepayments for inventory 13,791 18,966
Prepayments to Employees 2,385 1,075
Prepayments for property, plant and equipment 724 2,550
Other prepayments 204 358

52,172 48,806
Less: allowance for provision (2,444) (980)
Total amount 49,728 47,826
Current 49,166 45,314
Non-current 562 2,512
Total 49,728 47,826

Movement in the allowance for irrecoverable amount of prepayments is as follows:
31 December 2023 31 December 2022

Balance as at the beginning of the year 980 505
Accrual 1,901 822
Recovery of provisions (437) (347)
Balance as at the end of the period 2,444 980

17. CASH AND CASH EQUIVALENTS AND RESTRECTED CASH

Cash in bank

Total

31 December 2023

31 December 2022

37,666

11,515

37,666

11,515

Restricted Cash — the Group classifies as restricted cash all cash use of which is otherwise limited by
contractual provisions towards customers. As at 31 December 2023 and 2022 the Group had GEL 30,522
thousand and GEL 12,644 thousand as a restricted cash, respectively.

18. ADVANCES RECEIVED

Advances received represents advances received for the construction contracts from various customers.

31 December 2023

31 December 2022

Current 233,361 106,892
Non-current 49,682 36,051
Total 283,043 142,943
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The following table shows how much of the revenue recognized in the current reporting period relates to
brought-forward advances received.

2023 2022
Revenue recognized in the current reporting period relating to
brought-forward advances received 91,294 55,426
19. TRADE AND OTHER PAYABLE
31 December 2023 31 December 2022
Trade payables for sub-contractor’s service 24,332 23,737
Salaries payable 17,678 4,615
Trade payables for inventory 15,332 11,240
Payables for acquisition of associates 7,835 540
Payables for non-current assets 1,506 806
Other payables 1,952 705
Total 68,635 41,643
Non-current 3,975 4,259
Current 64,660 37,384
20. BORROWINGS
Currency Interest rate Maturity 31-Dec-23 31-Dec-22
Borrowings:
JSC Bank of Georgia EURéElIJ_SD / 7,5%/10.5% / 15.5% 2024 7,884 34,939
JSC TBC Bank GEL 9,2%/15.5% 2024 6,810 26,581
LLC Orbi Group Batumi GEL 0.00% - 300 -
Nana Aroshidze usb 0.00% 2023 - 135
Din and Partners LLC usb 0.00% 2024 677 681
Total 15,671 62,336
Long-term portion - -
Short-term portion 15,671 62,336
Total 15,671 62,336
The table below details changes in the Company’s liabilities arising from financing activities, including both
cash and non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or
future cash flows will be, classified in the Company’s statement of cash flows as cash flows from financing
activities.
1 Foreign
January Financing cash Interest changes exchange
2023 flows (i) (ii) loss/(gain) Other changes 31 December 2023
Borrowings 62,336 (44,837) (1,434) 820 (1,214) 15,671
1 Financing cash Interest changes Foreign
January flowsg(i) (i) & exchange 31 December 2022
2022 loss/(gain) Other changes
Borrowings 61,562 2,928 (1,611) (543) - 62,336
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21.

22.

i) The financing cash flows represents the net amount of proceeds from borrowings and repayments of
borrowings in the separate statement of cash flows.
ii) Interest changes include interest accruals and payments.

EQUITY
Charter capital represents the nominal amount of capital of the Company.

During the year the Company declared dividends in the amount of GEL 5,707 thousand including personal
income tax (GEL 5,421 thousand excluding taxes), out of which Company paid GEL 1,183 thousand by cash
and netted off remaining 4,238 thousand with loans issued to shareholder in 2023.

During 2022 Company declared and paid by cash GEL 13,922 thousand dividend including personal income
tax (GEL 13,226 thousand excluding taxes).

FINANCIAL INSTRUMENTS

Fair value measurements- Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The estimated fair
values of financial instruments have been determined by the Group using available market information,
where it exists, and appropriate valuation methodologies. However, judgement is necessarily required to
interpret market data to determine the estimated fair value. Georgia continues to display some
characteristics of an emerging market and economic conditions continue to limit the volume of activity in the
financial markets. Market quotations may be outdated or reflect distress sale transactions and therefore not
represent fair values of financial instruments. Management has used all available market information in
estimating the fair value of financial instruments.

The fair value of cash and cash equivalents was determined using level 1 measurement. The fair values of all
other financial assets and liabilities were determined using level 3 measurement. The level 3 of fair value
hierarchy were estimated using the discounted cash flows valuation technique for which comparable market
prices have been used. Estimated fair values do not materially differ from their carrying amounts.

The Group measures fair value of its Investments in Financial Assets Carried at FVTPL at the end of each
reporting period using the discounted cash flow method (Level 3 fair value hierarchy): expected future cash
flows of the investments are estimated based on the current and forecasted market conditions and
discounted using the discount rates that reflect current market assessments of the uncertainty in the amount
and timing of the cash flows. Notwithstanding the above, management considers that the valuation of its
investments is currently subject to an increased degree of judgement and an increased likelihood that actual
proceeds from investments may differ from their carrying values. The principal assumptions underlying the
estimation of the fair value are those relating to the future property prices, sales quantities and discount
rates, which vary between 13%-15%. The interrelation between the fair values of the investments and the
main inputs are as follows: higher the sales prices/quantity, higher the fair value. By contrast, higher the
discount rate, lower the fair value.

Gain from changes in fair value of the investments carried at FVTPL for the year ended 2023 amounted to GEL
1,850 thousand (2022: Loss of GEL 2,799 thousand).

Financial assets carried at amortised cost - The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risk and remaining maturity. Discount rates used depend on credit risk of the
counterparty. Carrying amounts of construction contract assets, trade and other accounts receivable, loans
issued and other financial assets recorded in the consolidated financial statements approximate fair values
due to their short term maturities.
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Liabilities carried at amortised cost - The estimated fair value of fixed interest rate instruments with stated
maturity was estimated based on expected cash flows discounted at current interest rates for new

instruments with similar credit risk and remaining maturity. Management of the Group considers that the
carrying amounts of financial liabilities recorded in the financial statements approximate their fair values.

Capital risk management — The Group manages its capital to ensure that entity will be able to continue as a
going concern while maximizing the return to the equity holder through the optimization of the debt and
equity balance. Management of the Group reviews the capital structure on a regular basis. Based on the
results of this review, the Group takes steps to balance its overall capital structure through the payment of

dividends, as well as taking of new borrowings or redemption of existing ones.

The gearing ratio at end of the reporting period was as follows:

31 December 2023

31 December 2022

Borrowings 15,671 62,336
h h ival 11,51
Cash and cash equivalents (37,666) (11,515)
Net borrowings (21,995) 50,821
Equity 118,280 104,051
Net debt to equity ratio -18.6% 48.84%

Major categories of financial instruments — The Group’s principal financial liabilities comprise borrowings,
and trade and other accounts payable. The main purpose of these financial instruments is to raise finance for
the Group’s operations. The Group has following financial assets: Cash and cash equivalents, construction
contract assets, loans issued and trade and other accounts receivable.

Financial assets

31 December 2023

31 December 2022

Cash and cash equivalents 37,666 11,515
Restricted cash 30,522 12,644
Construction contract assets 170,276 143,520
Trade and other receivables 30,820 28,719
Loans issued 18,843 15,125
Investments in financial assets carried at FVTPL 15,903 13,255
Total financial assets 304,030 224,778

Financial liabilities

31 December 2023

31 December 2022

Trade and other payables 68,635 41,643
Borrowings 15,671 62,336
Total financial liabilities 84,306 103,979
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The main risks arising from the Group’s financial instruments are foreign currency, interest rate, credit and
liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Group will be adversely
impacted by changes in exchange rates to which the Group is exposed. The Group undertakes certain
transactions denominated in foreign currencies. The Group does not use any derivatives to manage foreign
currency risk exposure.

The carrying amounts of the Group’s foreign currency denominated monetary assets and liabilities as at 31
December 2023 and 31 December 2022 were as follows:

31 December 2023 31 December 2022
usD EUR uUsD EUR
UsD 1= EUR1= uUsbD1= EUR1=

2.7020 GEL 2.8844 GEL 2.7020 GEL 2.8844 GEL
Financial assets
Cash and cash equivalents 24 30 49 184
Restricted cash 121 - - 3,420
Construction receivables 35,105 2,377 68,132 989
Trade and other accounts receivables 6,541 10,339 6,496 9,669
Investments in financial assets carried at
FVTPL 13,240 - 13,255 -
Loans issued 15,042 3,237 8,124 538
Total financial assets 70,073 15,983 96,056 14,800
Financial liabilities
Trade and other payables 19,719 6,528 12,693 3,235
Borrowings 9,477 2,642 816 508
Total financial liabilities 29,196 9,170 13,509 3,743
Total net position 40,877 6,813 82,547 11,057

The table below details the Group’s sensitivity to strengthening/weakening of functional currency against
foreign currencies by 20% as at 31 December 2023 and 31 December 2022. The analysis was applied to
monetary items at the reporting date denominated in respective currencies.

As at 31 December 2023:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
20% -20% 20% -20%
Profit/(loss) before tax 8,175 (8,175) 1,363 (1,363)
As at 31 December 2022:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
20% -20% 20% -20%
Profit/(loss) before tax 16,509 (16,509) 2,211 (2,211)

Interest rate risk — Interest rate risk is the risk that changes in floating interest rates will adversely impact the
financial results of the Group. The Group has limited exposure to the interest rate risk as it borrows funds
only at fixed interest rates.
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Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other assumptions remain
unchanged. In reality, there is a correlation between the assumptions and other factors. It should also be
noted that these sensitivities are non-linear, and larger or smaller impacts should not be interpolated or
extrapolated from these results.

The sensitivity analysis do not take into consideration that the Group’s assets and liabilities are actively
managed. Additionally, the financial position of the Group may vary at the time that any actual market
movement occurs. For example, the Group’s financial risk management strategy aims to manage the
exposure to market fluctuations. As investment markets move past various trigger levels, management
actions could include selling investments, changing investment portfolio allocation and taking other
protective action. Consequently, the actual impact of a change in the assumptions may not have any impact
on the liabilities, whereas assets are held at market value on the balance sheet. In these circumstances, the
different measurement bases for liabilities and assets may lead to volatility in shareholder equity.

Other limitations in the above sensitivity analysis include the use of hypothetical market movements to
demonstrate potential risk that only represent the Group ’s view of possible near-term market changes that
cannot be predicted with any certainty; and the assumption that all interest rates move in an identical
fashion.

Credit risk — Credit risk is the risk that a customer may default or not meet its obligations to the Group on a
timely basis, leading to financial losses to the Group.

The carrying amount of financial assets recorded in the financial statements, which is net of impairment
losses, represents the Group’s maximum exposure to credit risk. All clients go through client acceptance
procedures before forming an agreement with the Group and, as a result, only creditworthy clients are
selected. The Group also establishes credit limits to its customers.

The credit risk on cash and cash equivalents and deposits with banks is limited because the counterparties are
banks with positive credit ratings (BB-). For cash and cash equivalents and deposits with banks the ECL is
calculated using benchmarking the exposure to the risk of default according to the research produced by the
international credit agencies (Moody’s).

For financial assets or contract assets that do not contain a significant financing component, the Group uses
simplified approach of ECL calculation. Under the simplified approach the Group either classifies financial
assets into stage 2 or stage 3. The Group measures the loss allowance for financial assets at an amount equal
to lifetime ECL.

For trade and other receivables and construction contract assets the expected credit losses are estimated by
reference to past default experience of the debtor, financial condition for the year, an analysis of the debtor’s
overdue days and migration between overdue buckets for the past 3 years.

For loans issued the expected credit loss is individually reviewed and calculated based on the past default
experience of the debtor and financial condition for the year.

The expected credit loss on financial assets are estimated by multiplying probability of default by loss given
default and by exposure at default.

Liquidity risk — Liquidity risk is the risk that the Group will not be able to settle all liabilities as they are due.

The following tables detail the Group's remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods as at 31 December 2023 and 31 December 2022 The tables have
been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on
which the Group can be required to pay. Such undiscounted cash flows differ from the amount included in
the consolidated statement of financial position because this amount is based on discounted cash flows. The
tables include both interest and principal cash flows.
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Weighted-  Carrying Less than 1 3 months to
Average value 1-3 months 1-5years 5+ years Total
month 1year
Interest rate
31 December 2023
Borrowings 8.06% 15,671 2,954 4,294 8,955 - - 16,204
Trade and other
payables 0% 68,635 29,063 8,097 27,500 3,975 - 68,635
103,979 60,693 35,994 4,003 4,259 - 104,949
Weighted- Carrying Less than 1 3 months to
Average value 1-3 months 1-5years 5+ years Total
month 1year
Interest rate
31 December 2022
Borrowings 14.56% 62,336 23,309 35,994 4,003 - - 63,306
Trade and other
payables 0% 41,643 37,384 - - 4,259 - 41,643
103,979 60,693 35,994 4,003 4,259 - 104,949

23. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES

Related parties include owner, entities under common ownership and control with the Group and members
of key management personnel.

Related parties may enter into transactions which unrelated parties might not, and transactions between
related parties may not be effected on the same terms and conditions as transactions between unrelated

parties.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form. The Group had the following balances and transactions with

related parties:

Trade and other receivables
Construction receivables
Prepayments

Loans issued

31 December 2023

Investments in financial assets carried

at FVTPL
Trade and other payables
Advances received
Construction revenue
Other revenue
Other income
Purchases

Owner Entities under Other related
common control parties Total
7,459 14,914 8,528 30,901
2,299 4,481 10,456 17,236
- - 3,403 3,403
- 16,449 5,058 21,507
- 15,903 - 15,903
- 9,364 7,875 17,239
- 3,367 - 3,367
- 14,905 - 14,905
48 114 2 164
793 504 930 2,227
- 456 7,887 8,343
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31 December 2022

Entities under

Owner common control Other related parties Total

Trade and other receivables 6,270 4,429 15,167 25,866
Construction receivables 2,145 2,688 19,153 23,986
Loans issued - 1,084 10,384 11,468
Investments in financial assets

carried at FVTPL - - 13,255 13,255
Trade and other payables - 464 15,523 15,987
Construction revenue 908 1,225 23,146 25,279
Other revenue 4,293 314 2,569 7,176
Other income - 169 2,223 2,392

The compensation of the key management personnel for the years ended 31 December 2023 and 2022 was

GEL 14,916 thousand and GEL 9,335 thousand.

24. COMMITMENTS AND CONTINGENCIES

Commitments — The Group as at 31 December 2023 and 31 December 2022 had contractual construction

commitments towards customers as follows:

31 December 2023

usb GEL EUR
Construction commitments 29,497 174,280 3,362
31 December 2022
usb GEL EUR
Construction commitments 54,082 76,151 25,249

Legal proceedings - As at 31 December 2023 and 31 December 2022, the Group was not engaged in any
significant litigation proceedings. Management is of the opinion that no material un-accrued losses will be

incurred and accordingly no provision has been made in these consolidated financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and amendments. In
addition, as management’s interpretation of tax legislation may differ from that of the tax authorities,

transactions may be challenged by the tax authorities, and as a result the Group may be assessed additional
taxes, penalties and interest. The Group believes that it has already made all tax payments, and therefore no
allowance has been made in the financial statements. Tax years remain open to review by the tax authorities
for three years.

Operating environment — Emerging markets such as Georgia are subject to different risks than more
developed markets; these include economic, political and social, and legal and legislative risks. Laws and
regulations affecting businesses in Georgia continue to evolve rapidly with tax and regulatory frameworks
subject to varying interpretations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

In 2023 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by

the migration of foreign citizens that caused higher demand on products and services. However, higher
demand and therefore increases in prices also contribute to the inflation in Georgia.
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Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Group.
Management believes it is taking all the necessary measures to support the sustainability and development of
the Group’s business.

25. EVENTS AFTER THE REPORTING PERIOD

There is no significant subsequent events that require disclosure or adjustment in financial statements.

26. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements were approved by management and authorized for issue on 2 August
2024,

41



ANAGI GROUP

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023
Figures in tables are given in thousands of Georgian Lari

MANAGEMENT REPORT
1. GROUP AND ITS ACTIVITIES

Anagi is the largest construction company in Georgia. It was founded in 1989 and shortly afterward took up
the leading position in the construction sector of the country, currently maintaining this position with dignity.

As at 31 December 2023 and 2022, 100% of Company shares are effectively owned by its ultimate beneficiary
Mr Zaza Gogotishvili.

The main activity of Anagi is civil and industrial construction; the scope of its activities includes the full
spectrum of the construction field. The company is ready to offer a full-service package to a customer —
starting from design works and completing with the commissioning of the site.

Anagi offers a full package of design and construction services or any part, thereof, to interested natural and
legal persons, including:

e Construction of hotels, residential, public, industrial buildings, and single-family homes
e Interior design and indoor works

e  Exterior finishing works

e Management of design and construction activities

e Provision of motor vehicles and construction machinery services

e Laboratory services to determine the quality of building materials and products, and the compliance
with Standards

e Advisory services regarding the organization, technology, legal procedures, and other directions of
the field.

Since 2011 Quality Management System — ISO 9001 has been introduced in the company, which continues to
function efficiently. In 2017, Anagi successfully completed recertification in accordance with the rules
established by the International Organization for Standardization and obtained ISO 9001:2015 certificate.
Implementation of modern technologies and systems in management, and in the first place in construction, is
the main priority of Anagi.

The company employs highly qualified engineering personnel, most of them having over 10 years of work
experience. Currently, the company employs almost 3 000 people.

The Company owns the following subsidiaries as at 31 December 2023:

Ownership % Industry
Anagi Betoni LLC 65% Production of concrete
Anagi Mechanization LLC 60% Rental of construction machinery
Anagi Batumi LLC 100% Real estate development
Anagi Hotel Development 100% Real estate development
Anagi Education 100% Education

The Company and its subsidiary companies will hereinafter be referred to as the Group.
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Anagi Betoni LLC operates a cutting-edge concrete production facility, which manufactures modern
construction materials from all classes of concrete. The Company owns an internationally certified laboratory
equipped with all the necessary testing devices and equipment manufactured in Italy.

Main activities of Anagi Mechanization LLC consist in renting the company-owned construction machinery.
Its main customer is the mother company, Anagi LLC. Another activity Anagi Mechanization is involved in is
servicing company customers with various construction equipment and systems, such as scaffolding and
uprights. The Company provides construction machinery and equipment rentals to any individual or
corporate entity. It owns over 125 units of multifunctional machinery serviced by highly qualified and
technicians.

Anagi Batumi LLC is mainly involved in development and sale of real estate. Currently, the company is
inactive, but owns property in a development project.

Anagi Hotel Development LLC is mainly involved in development and sale of real estate. Currently, the
company is inactive, but owns property in a development project.

Anagi Education LLC constructs private school intended for long term operating investment.

2. DEVELOPMENT PLANS OF THE GROUP

Many years of successful activity and experience of Anagi in the construction field allowed the company to
obtain high qualifications in the field of construction production and enabled it to develop a flexible and
comfortable environment for relations with customers.

Rapidly developing technologies and highly competitive environment creates additional motivation for the
company to utilize new, innovative approaches in the construction, as well as in the management. The
engineering team, procurement, and technology departments constantly search for, test and implement the
innovations offered in the construction sector.

1) Quality Control

| - development of an efficient cooperation mechanism with the production department to serve both the
executive and the quality team.

Il - Formation of a team of quality engineers and their assistance and provision of appropriate training. Team
of internal quality engineers assesses work performed on sites and assists remediation of deficiencies if any.
Team is expanding yearly and currently quality control department consists of 45 engineers. In order to
provide for efficient experience sharing, raising motivation and refining structure management, the division
has established a ranking system, by introducing 5 ranks: senior quality engineer, quality engineer, quality
specialist, assistant, and trainee with a trial period, and defined the scope of financial reimbursement.

Il - beginning of on-site work, refinement of record-taking and progress control mechanisms, which gives the
Company management opportunity to directly observe process and eradicate any deficiency in a quick and

effective manner.

IV - Refining normative requirements based on the available experience and information
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Synchronisation of normative documents - it has been decided to synchronise the normative base developed
in the division with the documents currently effective in the country to simplify communication with
customers and their supervisors. About 10 such documents have already been drafted.

2) Construction Technologies

| - employment of engineering staff using the rotation principle in order to maximise the use of leading
engineers and experience in the Group.

In order to raise awareness of the issues dealt with by conditional opponents of quality engineers, aka
administrators, the Group introduced a medium-term production on-site training for quality engineers, which
will improve their knowledge in construction planning, workforce management and existing processes.

Il - determining and archiving of the problems found at construction sites;

In order to improve the quality of archiving for the administrative documents managed in the division, the
Viber platform was replaced with Workplace, which will maintain continuity and availability of the production
documents collected in the past periods;

Il - organization of trainings, with priority given to trainings and seminars organised by the world’s leading
manufacturers;

IV - organisation of thematic search and development of alternative methodology in order to ensure
fundamental resolution of pending technical problems;

In order to improve the existing technology and ensure a higher quality in recommendations made based on
the historical information, the division has created industry-specific teams, which, apart from standard works,
also specialise in monitoring specific technologies, such as hydro-isolation, automated plastering, wet facade
technology, etc, to strengthen the quality teams working at the sites with personnel experienced in the kind
of work in progress and shorten the time required for sharing the experience.

3) Workplace hygiene and labor protection is a part of Anagi LLC’s Health and Safety Policy.

The key objective of the Workplace Safety Policy is to ensure all employees with such a work environment
where they will enjoy a high level of adherence to the principles of equality, collegiality and mutual respect
and will have all the tools and aids necessary to carry out their duties effectively.

This commitment is supported by the Group’s Policies through its Health, Safety, and Environmental
Management System.

The tasks of workplace hygiene, safety, and environmental protection are the main motive force for the Labor
Protection and Safety Policy Department of Anagi LLC. This Department was created for effective, everyday

control of operational and strategic issues.

Labor Health and Safety Engineering Department of Anagi LLC is committed to the following ideas:

- Ensure systematic improvement of working conditions

- Protect employees' labor rights

- Improve working conditions

- Improve hygiene and sanitary conditions

- Provide necessary training and instruction for the employees
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3.  Main financial and non-financial indicators, and additional disclosures regarding the amounts recorded in

the financial statements

According to the consolidated financial statements, the revenue for the year 2023 was 412,653 thousand,
97.06% of which was revenue from construction activities amounted — 400,536 thousand. The revenue from
construction activities for the year has shown significant increase amounted 17,4% compared to 2022
(341,037 thousand) which is mainly caused obtaining significant construction contracts.

The Company expects that its activities will grow significantly as a result of obtaining further significant
contracts 2023-24 and 2023 revenue reaches to GEL 424 million excluding VAT. The chart below shows the

trend in the revenue from 2016 to 2022:

Revenue
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Liquidity Ratio

Quick liquidity ratio

Current liquidity ratio

—

2019 2020 2021 2022 2023 2024

31 December 2023 31 December 2022

99%
123%

108%
125%

Quick liquidity ratio is calculated by dividing the sum of current deposits, cash and cash equivalents, trade
and other receivables and other current assets by the current liabilities including taxes payable, current
borrowings, trade and other payables and current part of advances received.

The Group does not experience any problem with liquidity. The management believes that it will be able to
settle all the current liabilities without having to attract additional funds.

Profitability ratios
Net profit margin

Gross profit margin
Rate of return on equity
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The existing trend in the rate of return demonstrates that the Management is effective in managing the
Group assets to generate profit, while profitability of sales is indicative that the Group is able to generate
profit from its revenues.

The Group has been active on the Georgian market for years and regards 3 companies as its rivals. However,
unlike its rivals, which operate in certain construction industries, the Group is active in all the industries of its
competitors, which contributes to its strength on the market. The Group cooperates with largest
commissioners in Georgia through to its brand and image of a stable and trustworthy company, including its

33-year long experience, customer-oriented approach, financial solidity and sustainable settlement of its
liabilities.

The management believes that the success enjoyed by the Group is largely due to the high professionalism of
its team. Majority of the engineering and technical staff involved in the construction processes have the
experience of over 10 years, and in some cases, over 20 years as well.

4.  Main Risks and Uncertainties
4.1 Market Risks and Their Management

Currently, the main uncertainty faced by the Group is the market demand for large-scale projects. However,
the Group does not expect risks to be exaggerated in this regard.

The Group is exposed to market risks, which include fluctuation of the fair value of cash flows from financial
instruments due to variability of market prices. This might be mainly caused by currency and interest risks.

Uncertainties also include the potential future strengthening of financial and other regulations, which will
directly or indirectly cause stagnation or reduction of the real estate market. On the other hand, historical
evidence shows that such regulations, when they brought about adverse effects after initiation or
implementation, may be reviewed or even softened.

4.1.1 Currency risk

The Group is exposed to the currency devaluation risk, as the primary economic currency of the Company
(Georgian Lari) has shown strong fluctuation tendencies. In the recent years, devaluation of Georgian Lari has
significantly affected the Group’s financial indicators and profitability ratios. The Group has several contracts
denominated in US Dollar and its expenses are mainly paid in USD. However, there are contracts (several
current agreements) denominated in Georgian Lari. In order to mitigate the risk, the Group maintains its USD-
denominated cash in a bank account and attracts the working funds in GEL.

4.1.2 Interest risk

In order to mitigate its interest risk, the Group borrows and lends money using fixed interest rates or LIBOR,
which is a sign of stability. The Group does not expect any significant change in fixed interest rates, including
in the national currency. Therefore, the fair value of the Group’s cash flows is not expected to change due to
fluctuations in interest rates.

4.2 Credit risk and its management

The Group is exposed to a certain amount of credit risk, which consists in the possibility that its counter-
agents will fail to perform on the liabilities to the Group. The credit risk is mainly caused by trade receivables
and loans issued.

Procedures are in place to mitigate the credit risk, which are used by the Group to assess solvency of a
counter-agent based on historical data. There is also a maximum credit limit set for counter-agents and an
individual approach with large trade debtors.
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4.3 Regulation risk and its management

The Group also faces regulation risk, which consists in the possible imposition of restrictions on mortgage
loans for bank, which would significantly reduce issuance of such loans and, consequently, the demand for
residential estate. This would, in turn, affect the turnover of development companies and bring about a
reduction in future construction projects, including commissions to the Group. However, such revenue makes
up but a small part of the Group and does not endanger continuity of the Group’s business. A lesser risk is the
risk of strengthening regulations in general, in all areas, which generally slows down economic growth and
may indirectly affect construction industry as well.

4.4 Operation risks and their management

The Group’s main operational risks are the risk of fulfilling market demands under the quality promised to the
customers of the Group, in order to avoid reputational problems and further operation. To manage the risk
the Group has created a quality control system, which ensures monitoring of all processes in the Group, and
elimination and reduction of deficiencies. To this end, the Group also employs highly professional and
experienced personnel.

4.5 Liquidity risk and its management

The section on financial indicators above shows why the Group does not face a problem with liquidity, which
means that the Group’s current assets exceed its current liabilities. In order to prevent a problem with
liquidity and be able to cover all the liabilities when they fall due, the Group also uses a bank credit line. In
order to mitigate liquidity risk, the Group uses diversified financial assets, such as bank deposits, loans issued
and trade receivables.

The Group reviews its financial position including its liquidity risk on a regular basis, at least once in a month
assessing cash inflow against outflow and identifying remedies where necessary.
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1,503 7,635 46 3,924 7,909 664 21,681
1,503 7,320 46 7,734 10,155 1,484 28,242

2023 o 2022 fiemgdol 31 0939906H0L 8aMmTsMmgmdom, LMMWS J93E3JO0L0 59EH03900L WOMYdVIEgdsT

d06005© b gdYIdTo FgoR0bs, Bglodsdols, 14,707 smslio s 15,345 smslo WsGo.

2023 s 2022 Gengdob 31 ©9399d60ob 3 mdstmgmdom, dgbodsdobs, 28,242 smslio s 20,600 smslo sGob
L0 BLM VOMJIEGBOL JOMOMSO LTS GdIOO 5TMY)bgdME 0gbs LodbIM FoMsbEHogdol

MBOHMB39wLsYMmBs.
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9.

bsobgglBogom Jmbgds

L50b639LE0EOM Jmbgdol dmdMsmds 2023 s 2022 fiargdol 31 ©g398d9ML ILEOMEdWYE {ergddo sy

3990094 OHgdo:

00OgOMds 1 0563560 2022
950DsE0s

00OgdMmads 31 93980960 2022

©0MgdMmads 31 93990960 2023
530300 (339075 1 0563500 2022

(3390°0b GO(EHIS
399998905 Mgoe0Bo300L GggRo©

50300 (33905 31 ©9393dgMH0o 2022

(3390°0b MOEHIS
©5MHMZ0M0 (339005

31 g39dd960 2023
$906¢05 bsdsablier OMYdINMEgds
2022 fjemols 31 09393396

2023 fiemols 31 09393396

150639LG0E0M JMbgdo JILOGOEOMYdMEO 6533900900 FEYISMIMOL MBOEOLLS s JMdMEgmdo.

X2M9B0L LsobzqabEHOEOM Jnbgdol MY5eMO OoMmYdMEgds 2023 s 2022 {engdol 31 ©h39ddGMOL

396mdo-boagdmdR0 by
1,114 2,571 3,685
- (331) (331)
1,114 2,240 3,354
1,114 2,240 3,354
- 588 588
- 78 78
- (36) (36)
- 630 630
- 97 97
- 727 727
1,114 1,610 2,724
1,114 1,513 2,627

0003M3sMH9Md0m, 00gdIe0 04bs Fglsdsdol gl 3335600l Jos F93x85L9dgdol dogM Bo@sMgdMEo

393351900L Lox3Az9BY. Fo0 Lo3BoMOLO FodMm30EGdS Ao5BBosM MAMZ0 JmbgdOL Tgz3sligdols

035LsbOOLO.

L50639LEH0EOM JMbgdol MYoeMO VOMYINMEGDS Fo6OLsBOZMS 5TT EMEMT0 LdBOHM oMo FoEyMmdom,
OHmIgeog Abgogl md0g]GgdBY dmEm GHEMmbDII30gd0L Gsligdly 0mzoolfjobgdl. 2023 s 2022 {ergdol 31
©09399360b IYMT>MYMOOm, L50ob3zglBHOEOM JMmbrdol Mo IMO VOMYdIMEGds 0ym, Fgledsdobo, 7,239 smslio

5 6,811 s50L0 GO
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X37980b 8096 grmdogwo
XdMBOL JogtH BEedOWO Fools Ladognsblsm
oo QOOGOMEDS
SLOEoOHRMEo 3060l 31/12/2023 31/12/2022
sLbgegds d0G0msEO boJd0sbeds 31/12/2023 31/12/2022

835 ,0f-2 096330 gmbgdob 50% 50% 11,182 9,156
3965996056905

3L ,, %0000 MHMHY0EObYO b53d9690™ Ggdbo3olL 50% 50% 7.937 7,688
3°J0M390

a3l ,,x00m0lo M96@o L5ddgbgdEMm 3gdbozol 50% 50% 6.190 5.200
39J0653905

3L ,,90B-1 d6530 Jmbgdol 50% 50% 71 808
3965896056905

3L ,39305¢ 3m33560 1 3MIgME0ME0 GoOmIdOL 50% 50% 278 478
3°J0M390

LU ,, bzl gbgGxR 0™ 96960393030 50% 50% 377 382

asb ,,joﬁ)m‘g@—oagﬁc?:g‘gq:o 3obsmmgds 45% 45% 4160 385

535009005 3MMyMglo

3L ,00935 JMbboMagddgbo 399690 mds 50% 50% 846 164

3L ,,0935 obo d6530 Jmbgdol 50% 0% 7.138 .
3965896006905

3L ,393035¢ 3md3s60 3 Md6530 Jmbgdol 50% 0% 1 .
3965896006905

3L ,,x 006 Y39 M3dg6EO 3530 Jmbgdol 50% 0% ) )
3965996056905

3L 80030 doh 3530 Jmbgdol o o ) )

GgbmOEGO" 3965996056905 >0% 50%

3L ,,0(3969 3mbbo - 3530 Jmbgdol o o ) )

dm@sbogm“ 3965396056905 49% 49%

3L ,00935 939 M3dg6EHO d6530 Jmbgdol 50% 50% . .
3965896056905

3L ,00935 VOO OWMIO d6530 Jmbgdol 50% 50% . .
3965896006905

3L ,,00935 396Mbos 3530 Jmbgdol 50% 50% ) )
3965996056900

“dfl) #0030 0939030996 3530 Jmbgdol 50% 50% ) )

2 3965996056900

3L ,,000L LGS0 d>0¥ydo 3530 Jmbgdol 50% 50% . .
3965896056905

a3l ,,06009Mbgdgboer ) d6530 Jmbgdol 50% 0% . .

@wmxoLGH03 3233560 3965396056905

3L ,.3990357b 3MEGHO d6530 Jmbgdol 50% 0% . .
3965896006905

38,130 24,261

4395 99 Bs3Mm3 0o LM E0MYdMEo 3060 [f0bsdgdsmg 3nblmeEroo®mgdvw 30bsblvM
3625600350580 50M0EbME0s 3930E 90l IJOMPOM, HMYMO3 9U 50B0TBM0s XyBOL LodYVIWEHMM
3003039030, d9b0dzbsdo #3.

2023 9ol sbmomgdeo 306930l Imagdsdo x50l 3m3bods foeds 895006 5,299 smlo oMo (2022
09w0b:14,587 s35L0 560).
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300963900bob Bobomgdo sbasMm0dFsvY9bgdgwo Msbbgdo sddgbgderm
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399m39d0: dmboemEbywo bszmgoGm bsowol MHxbye30
Lo

8000656y bsfowo
309935000560 Bsfoewo

31 093939960 2023 31 93993960 2022
64,998 91,003
121,175 63,801
186,173 154,804
(15,897) (11,284)
170,276 143,520
161,123 131,948
9,153 11,572
170,276 143,520

2023 o 2022 fiemgdol 31 ©939306H0b dmds®gmdom, bsddgbgderm dmmbmgbgddo 39399900l m©YbmdLd

395009069, Iglsdsdols, 7,756 5050 s 15,238 smsbio ewsdo.

L5393MM FMmbM3zbol $3MmPYdIE™IOL BoeIOLLOL 2oBlsbBPIMOLLL, 3335605 goboboragl LagsFMm dmmbmgbol
15360900GM boMolbol y3gws 00 (33e0EgdsL, MMdgEoa ImbEs 3MHJOEHOL MI3s30M39e0 3060 FJd0l
0500006 L9BYIM0TYYOM 3gHOMPOL dMMIEY. Lo3MIOGM MHoLIOL 3MbEIbEHGSE0s TgbMMMOos,

50356 360096@ M5 BB OO S JHT6gMOLYD ITMM30EIdYWO.

3005090 25RoLMGOS HoMmTMoagbl Lbgomdsl bogsFMm ImmbM3boL Ladswroblm VoMgdmEgdsLs S
©0330@5300L5L oLs®gd0 Mbbgdol J0dEobsy VOMYIMIGDSL FmMOL. 30335605 56 GuMdL FoMsml 53

05blgdbyY.

000dM0mdS B35 FMM o Lbgs mmMbMZbIdOL ToemEbywo bo3MYOEHM DGOl MgHgMzdo sbgmos:

6580 ferols sbisfyolBo
53539000 5005MYOIX0 MHYHBYOHZIO0
69D9gMH3900L 50Abs

653mo 39H0mEol dmeml

2023 2022
11,284 10,647
11,098 5,268
(6,485) (4,631)
15,897 11,284
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- 30 gy - 90 gty
3900535005306 B53egdo - 30-60 o9 - 61-90 comy B53egdo
31 g39dd960 2023 30l 35939 350059IFOEIPDS FOWIHIIGFOWYVS 5YIWIGOTIDS ZHIYIQIEOTIOS Sl
dmbsgrmbyro
1536900GHM VMOl 5.1% 10.0% 20.0% 50.0% 100.0%
39653390
dmbsermEbyero dowosbo
L5BSEBLE POMYIYEGDS 174,950 4,306 313 108 6,496 186,173
QIBOCHOL 393
A% 5®LgdMBOL 356doe by (8,853) (431) (63) (54) (6,496) (15,897)
- 30 ey - 90 ey
3500595053009 Bogargdo - 30-60 o9 -61-90 comg Bogargdo
31 g399d960 2022 30l 35939 350059IGOEIPDS FOWIHIIGFOWYVS 35YIWIGOTIDS ZHIYIQIGFOTIOS Leyem
dmbsermbgao
1530900GHM B>@MSOL 2.1% 10.0% 20.0% 50.0% 100.0%
396533900
by 89@30bgdreo
Boresbo badoepabbe 137,499 9,145 433 616 7,111 154,804
QOOPYYIV QIBOLHOL
399
A% sLdMBOL 356d0E By (2,863) (915) (87) (308) (7,111) (11,284)
J399m0 3399 3bOHoEwdo 6563969005 Lo3MgOG™ MOLIOL MYIOEGHObYOL {o6TsMEHYOgdO:
31 qg39dd9go 2023
LB 56OLgdMdOL ds6dognby - LB 53GLYdMBOL JsbdonBy -
3690d30gBOL #698) 36900y 3OYLgdYEe b
39Q0OPIWIYZOWYGOILO (8,853) - (8,853)
0-30 oy (431) - (431)
390930005
30-60 mg (63) - (63)
39OFIPOIGOYOS
60-90 mg (54) - (54)
39OFIPOIGOYOS
90> 3500535530 YDS - (6,496) (6,496)
Loy (9,401) (6,496) (15,897)
31 93993960 2022
B s6LgdMdOL Bsbdogmby - DB 56LgdMdOL dsbdogby -
309R0¢¥7)OILIBOL 3568 369©0¢)MILYBTErO by
39009900 3OLIVIEO (2,863) (2,863)
0-30 @y (915) (915)
B3OPIRIGOWYO
30-60 comg (87) (87)
3OQPIRIGOWYO
60-90 g (308) (308)
30IPPEIGOW)OS
90> 35053905309 - (7,111) (7,111)
Loyem (4173) (7111) (11,284)
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2023 2022
9000560 o399 Lgbbgdo 19,360 15,824
3900390 0: g5rBsLwIMgdOL sBsMoEbgdo (517) (699)
3953990 Lgbbgdo, joobos 18,843 15,125
393990 Lbglbgdol yMdgErgzsosbo Bafjowo 11,377 7,104
3939900 Lybbgdol odwobsty bsfowwro 7,466 8,021
Lo 18,843 15,125
0dM0mdS 353990 Lbglibgdol ImbaemEbyeo LagzMgo@EMm BoMowol Mybymzdo sSLgmos:
31 093990960 31 qg39ddgho
2023 2022
65900 §iemol sbsfigolbdo 699 868
53539000 5005MYOIX0 MHYHYOZ0 109 277
69D9M30L s0ygbs (291) (446)
65800 39G0MmEOol dmEmls 517 699
13.  obgglogogdo obsbbn® sgEoggddo (FVTPL-80)
31 093939960 2023 31 093939960 2022
0639LG0E0s 3L ,,8(3969 3mbEbo - dmESbo3MT0“ 8,592 9,540
0639LGH0E0s 3L ,,93> Y39 ™396EH30* 4,444 3,715
0639LGH0E0s 3L ,,935 39MMbBJo* 2,867 -
X530 15,903 13,255
dodobstyg 11,459 3,054
3Mdg3500s60 4,444 10,201

2023 fiewol dmemb xamads 3565bmME0gms 0639uE03E0s 33l ,93° 396Mb530%. 89009390, X35> doowm
»3063900 EEOL Igds“ 798 5molo sGOL MEYBMBOM, HMTIJMOF FIWS35JOTI0s. MYseEr0bYdIMWwo

2390053500900 3mygds 2023 o 2022 Hergddo 89500990L 2,523 s 1,917 @oo®ls, GgLsdsdobs. 2023 s 2022
§@9d0l 31 09399060l FEYMTSMIMOOM, J5WS35JOIMO ,30639e0 EEOL dMygdoL“ B3dm0s 1,329 smslo

3,054 505L0 W60, Fglodsdolo.
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14.  356Ms39d0
31 93933960 2023 31 @939ddgo 2022
Byowgmwo 75,128 38,059
L505M0YM 5 JoLIBoMR O Tologrgdo 2,870 3,035
Lbgo 3,504 9
Lo dongmosbo dotroggdo 81,502 41,103
399Mm3WgdE0: Fo65900L BoMogrol MybyM30 (2,577) (2,812)
05659900, §jdobcos 78,925 38,291
0dM0mdS 939 gdEo FoMoaqd0L sbstoEbgddo sbgmoo:
2023 2022
653mo Ferol sbisfiyoldo 2,812 2,362
0oM03900L Dol (M9bgM30L 50©Rgbs) / HyBIMH30MHds (235) 450
653mo Femols dergemls 2,577 2,812
15.  Lsgsdmm qs bgs dmmbmgbgdo
31 93993960 2023 31 ©9399d960 2022
L5353Om dmmbmzgbgdo 37,902 34,248
05659968 gd0LYeb Jobogdo 0sbbgdo 54 24
3959m39do: dmboemEbyeo bozMgodm bsdswo (7,136) (5,553)
535360 5 bbgs dmmbmabgdo, §jdobwo 30,820 28,719
153536OM s Bb3s ImbM3z69d30L 4Mdgez500sb0 bsfjoco 14,783 9,180
15353OM s Bb3s MmMbM3zb69d0l Jodobamyg bsfjowo 16,037 19,539
b -
30,820 28,719
000dM0mdS O35 FMM s Lbgs mmMBMZbIdOL oMby by3MYOEHM DGOl MgbgHhazdo sbigmos:
2023 2022
653mo Ferol sbisfiyoldo 5,553 3,359
©s6oEbgs 1,912 3,091
69D9M3900L 50P9bs (329) (897)
65800 ferols dergmls 7,136 5,553

1535 FMM FMPbMZbOL 53MMGdsEMBOL boGOLLOL FoblaBOZMOLLL, XaMB0 Fobobows3L 3M9EOEHOL 539306
L556geM0dMm gdEg LogsFMmm Inmbmzbol Lagzmgwo@EMm baMolbol yzgws 33w0gdsL. Loz™MgoGEHM MHolgol
3Mb396GH®s305 99BN, M5Y0 300gbEMS dsBs OWOS s JMMTBIMOLYD oTMM30YdgEO.
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03300053000 dobomgdo 993mbogerol d0obsdg 0Mmgdwgdsl mGmOb. 53 65dmgdbBY XAMB0

MBOHMB3gEYMGIols o6 BEMBY.

d399Mm0» 9myz3960e0 bGOWOo SLsbogl LagsFMHm s Lbzs IBOGHMMMEO I35 0s6gdOL MOLZOL dBrMmaols:

35Q5p5@3
3ogdol
356989

31 093990960
2023

- 30 w9b)
B53egdo
390053905E0WIdS

-30-60 comg
390053905E0WdS

- 61-90 o9
3IRRIGOYB

- 90 gty
6530mgdo
3509HQIGOERS

dmbsermbgao
bo3M9oG™

R MOMGe
39653390
Loy
898y o
dowosbo
LodSoblM
QOOIONLYDS
©IBOCHOL

4398
aLb s®LYdMBOL

0s6dogbyg

4.50%

31,079

(1,395)

10.00%

728

(73)

20.00%

304

(61)

50.00%

475

(237)

100.00%

5,370
(5,370)

Ly

37,956

(7,136)

35Q5p5@3
3oEgdol
rERH[A]

31 093990960
2022

- 30 o9 by
B53egdo
35009)930EYDS

- 30-60 comg
35009)930EYDS

- 61-90 com9
3505p3VIBOEDS

- 90 00y®Y
653emgdo
3505p3VIBOEDS

dmbsermbyro
bo3M9oG™

R MOMGeH
39653390
by
B9y o
dowosbo
LodsobLM
QOOIONLIOS
QIBOLHOL

4398
abb s®LYdMBOL

0s6dogbyg

3.8%

28,909

(1,107)

10.0%

923

92)

20.0%

59

(12)

50.0%

30

(15)

100.0%

4,327

(4,327)

b

34,248

(5,553)

d398m0 dm393m 3bGodo 6583969805 Lo3MgOEM Mol MYoE0baoL 496d5MEHIdgdO:

39039Q5FOLIOILO

0-30 @9 35©939Q30L0S
30-60 9 3500939300
60-90 9 350093930 GOS
90 > 3505930 GOS

by

D 56LgdMdOL dsbdogby -
365900 y7IMglgbOb 356937

31 93993960 2023

DB 56LgdMdOL dsbdogby -
36H000(7HlgdIE0

b

(1,396)
(73)
(61)

(237)

(1,396)
(73)
(61)

(237)

(5,370)

(1,767)

(7,137)

31 g39dd960 2022
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390539 BOYOIO (1,107) (1,107)
0-30 ) 92) 92)
39OFIPOIGOYOS
30-60 cowg (12) (12)
39Q09ROWI (300
60-90 cowg (15) (15)
39093005
90 > 35539GOLOS - (4,327) (4,327)
Loy (1,226) (4,327) (5,553)
3°05bEOWO 5356l9d0
31 93993960 2023 31 093939960 2022
9mdbobwyMgdsBg osbowo 5356bgdo 35,068 25,857
0oM0390Bg 350sbowo 5356Lgdo 13,791 18,966
05659903 gdbYg goobowo 5356bgdo 2,385 1,075
d0M0m5© boFEgdYdBY FOIbEOWO 5356L9gd0 724 2,550
bbgs g9sbowo 5356L980 204 358
52,172 48,806
3993 gdMo: HgHIMZ30L sboGoEbdo (2,444) (980)
Loy 49,728 47,826
9dodobstyg 49,166 45,314
3Mdg350s60 562 2,512
Loy 49,728 47,826
0MmdMH5M0S 250HBEOWO 5356900l 5FM¥YgdgEo Msbbgdol sbstoEbgddo:
2023 2022
6580 ferols sbisfyolBo 980 505
M03b3s 1,901 822
36560(3b9d0L sy (437) (347)
65800 39G0MmEOol dmEmls 2,444 980

B0 @3 IO 93303595HIBO ©d BYBRNENWO BHwo

R0 3630
Lo

39
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37,666

31 93938960 2022
11,515

37,666
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©09399860L 3ERMI>HYMBOMm, X3MRBOL F)HBOMOIWO B0 8950 30,522 55l s 12,644 5075L WM.

18.  Gomgdvymo 5356Lgdo
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39999 3HM0wdo 658396900, 308@0BIMY Lssbys®m0TyqdM 39MHOMPT0 5005MGdMEo Fgambogerol Mo Bafowos
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2023 2022

39030560 FomgdME 5356906 s 353d0MYOo JodEobsty
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19.  Usgsdmm qs bbgs 35¢rgdemgdgdo

31 93933960 2023 31 93930960 2022

15353OM 35¢EYOYgd9d0 FMBLIBYOIIOLMNZOL J39-3MmbEHGIGHMOMS BT 24,332 23,737
35sbsbgwo bywgsligdo 17,678 4,615
15353OM 35¢EYOYGdIOO Fo0agdbY 15,332 11,240
1535FOM 35¢EYOYGdYOO SLMEFOMYOO 306930l dgbyozsbg 7,835 540
1535FOM gooLOILEIIOO MHIJIZ05H 5gGH0390DY 1,506 806
Lbgs 35¢0Y0vgd9gd0 1,952 705
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3bag0 RammO

bgerddmgsbgermdol 3slmbolidagdamdols 36336080 2023 fierol 31 93783000 EILGMEYBmMeo Fuarobsmzol
fix68mepgbocro gnBlingrogohgbiwo gobblino siysmalagbol 8nabsgdals @ @s8t30agbobY

bgerddn396gEmmds 35Lmbolidagdganos:

o 8056039 mdol  3BgsGodo 2023 ol 31 ©g398d3G0m LGNGO Farolsmgol  dmBBaIdmmos

"dOQ@EHENO  SOOHOEb30L, 96aG08a9d0Ls s MEOGBOL FgLabgd" LsdeGmzgwml 395Bmbols dmmbmzbgdols
G9lod590bo;

o 8356n39@mMdol 563080 2023 ool 31 ©398dG0, LGB Ferolsmgol dmoagsgl obum@asgost
"BORI@GHONO  S0M0Eb3ol, b6asG083 0Ly @ IMEOGNL Jgbsbgd"  LdsBmggwml  356mBol  dmobemgBols
99badadolssco;

° 8056390 mdol  $63560880 FoMHdmagbowo obam®Bszos, Y43ged dGLYB0MNO M33LIBAEOLOM, BggledIBgDdS
57©oGo0  930mfagde  3mBlmmootgdme  BoBablm®  sbasmodyndsl 2023 fwrob 31 ©33g8dgGom
@LGMEYdmEo Ferobimgob.

2023 §eools 31 9393096l @alitrmergdumeo fenol 3mbBlmemaogdmmo gobsblvmo sBasG083705 ©s d3s6m3y@mdols
365080 bgerdm3s6gemdad o3B30 2024 Ferob 2 s330LGMb.

bguddmasbgaomdols Labgemoo:

29696seraBo oMgdGmGo 530656LvG0 oMgddmeo
0BRIWO FIMTOTZOTO domRo bogsigoeo
Bogstronggem, mdogobo badsromgzgmem, mdoobo
2024 Geoob 2 s330L3m 2024 §eools 2 spg30bGm

ﬂ%’g W?”" ‘0’1’6’747



©38mY30g83w0 37E0BMGOL @336
83U 5650l BgemBgEngBdLs s bywadngabgemmdali:
@336

396 Boza®ogor 83l ,5B50L“ (998c0amBB0 ,3m335605") s Bolio B30EMdowo 3MB3560gdoL (,X3MR0")
0263H7Eo 3MBLeoEocgdMEmo BobBLM Ba3GNBRGdNL sEOE, BMBgurog dmoEsgl
90658L96H0 8aMBsMIMdOL 3MBLmEOENMBE 363360l 2023 Furob 31 ©]g398dGOl BrERMBIMIMBO,
5369039 3mag05-B3GEols s Bbgs Lo gdmbsgaol, 3630Gdeol (G3OGOS S BMEPHO
LabliGgdol dedGemdol 3mBLmEoEoMgdmEe BasGHB7BL 2023 Ferol 31 ©H393d96L EILEWERREO
Perolbsamgol, sggg 3mBLMIEOEOMIdINO BoBBLMMO S6GH0B3gd0L sblBs-4sB3sGEHJd0m BbBodzbadl
B3I BOMEOo SOMOEL30 3G0BE035d0L dmwy sefigBowmmdol Ryxmzwao.

#3960 sBGom, §oHdmEagbowo g30B6lmmo s656083305, g3gws sGLGROMO S139JGH0L Femzagrolfiobgdom,
L585G0e0sBo Slsbagl xXamBoL 3MBLMEOEOMJBVIE BOBBLYG BrgmBstigmdsl 2023 feol 31
093900600 3o m3s®yMdom, ol JMBLmMEoEOMIBWIEr RoBBLWE BgrgaJdLs > GO LIBLGIIOL
3mBLmemoomgdme 8mdGemdsl 8ey3380wo MG LEMEGRWEOo Furolsmzol gobsblm®o
3696083300l LsgM0sBmMHOLE biEBEIGEROL (,3dLL*) Bgladsdobag.

©ali3360L Logadggero

o0 Rodsfis smodols bsg@osBm@alio: bdsBes®dgdals (,bL*) Bglisdsdolse. seBoBbmere
L®obsMB 70007 3dBLyBONZGHMEO Rzgbo 3sbirbalidagdemds 368Gt gdmens Bzgbo sB3G0Bol §3gosgdo
»IEOBHMGOL 3s5Lbolidagdermds GoBsblm®o sbasG0dagdol svyod Y. R3gb 38mddgwmgdoom
X3TBoURSE 8317300070, rIgms 33sL BmombmaL M B HmS 107030L LygAEMTMGOLM
UBEsMGIB0L Lsd b ©m37836¢0 »3Hmaglionbsen drrse@hos g0zl 3megduo” (3393 3m@Jduo).
958580L5q, B39b BogM IguHrmengdmann 9o03IHO 35¢EJdYIMIBdJB0 BYglsds8gdMES Ub3dgm3m®
3mombmgbydls 3093 3mEaduob LesbsGE 0. Pzabo w@ds GFIgBom, Bzgb 8096 8m3magdmero
SI00GMGIEX0 3430370490900 U 30560l 3GmMBglinwero @sl3abol yslaggmgdars.

Bbgs 0bgm™Bdsgos

-bbgd 06xmEGIsE0sBY 3sLrbobiagdgeros bgwddmgsbyarmds. Lbgs 0bgm@Ba0s 8moEsgl 8dsGmggermdol
265608380 gl 0bx3m®As30sl, 538 56 dmMoEsaL 3MBLMEOEOMHIBdME BoBIBUG sB3H0BYIdL ©>
95L%y R3gbL svyoGMGmEe ©alizabal.

R3960 L3365 3mBLmEPOEOGHIME B0BIBLIMG sBa3H0TYGBSBY 56 BmoEI3L JMBLMEOEOGM I
83smanggaredom 5696008b s FsliBg Ga0dg Lsbols sGEEMBIBE LZZBL 6 RSBMIbBSZ0.

3mBLMEraEomgdmeo BoBBlmGo 5636083300l 59EOEMLE ©s3sgB0MgBdam Rlgbo Brmgswgmdss,
3939360 Libgs 0bxm®AsEost s, 08s3MHMI, 3133650, brmd 56 GOl Lbgs 0BEmEIs30s
3mBLeoEomgdmwo gobsBlm®o s6a3M08a7R0b 56 3oGOl 3GmEglBo dm3mgydvimo 3mEbol
SGLYO0MSE FgmUsdsdm 5B bmd 56 sGol ol bibgsazs™s 360d36geMabsm sGBNLE. 0149, BodaMgdamemo
Us83935mb bsxdzge by, B3b ©o35L33960m, BB gb Lbgs 0BRMGBo0s BgoEsgl SEOLGBOm YBHYLEHMBL,
396 35¢rg0rbo 356m, 336353boEM 38 BagdBob Bglsbad. 53 MZsebBGEALO aBLELIEIBIWO
OB 235330,

b)edegsbeemdols @ oBsBlig® 36rsGolagdstg 3slmbobaer 306os 3sligbolifagdermds

bg8dm3s6germds 3sLrbolidaR g, 3cs8bamb s Ls3sGME0sBE FoGdryy0bmls
3MBLmEoEomgdreo BobsblmGo sbasM0dagds 3oLL-gd0L BglsdadobaE s MBEHWB3gwYmL 0833560
80> 3MBEOMEOoL LoliGgdol sGUYBMBS, HMIYEn, Fobo BB SBOO®M, 5MEEEgdIEns LMo
3mBLMEroEo®gdmeo Bobsblm®o 5636083500l 3mbsdbEIdes, Hmdgwag o6 8303egL Bggmdonm >
0SQTONMBIOM FSIMFIYME SGLYPB0 oYL BMBOGOL.
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B0Bs6LmGo sB5G08a980L BmdBaEgdOLL, byeddmasbgmmds dmgsergs, Bgegstimls xamsol bGMaEsE
15g8056mdOL gaaMAgEgdol (3v9B]EnmBoMgdaEo LafaGmBml 3GOEEA30L) YBIGMN, 53MJM3Y, 3IEOEIdEMIOL
B380b393580, 3685 GHMUL wIfy39d0 LsfoBemb 36063036 5 35380MFOVIO Ly30mbYBO S s0BEBBNO
36063030 353moggbmls BumsE@GHMENo sMHOELEOL LRAzEE A5G 00 Jgdmbzgzadobs, Hemgglisg
bgardde3sBgermds 56 80BBaco olisbagh xamRol ¢r033005305 034 1sgddnsbmdol Bgfgggdel, 96 56 goeBbos
580ULgb goBlibz3ad Mo J830Id0L MHYSTOLEMMO S MBaB0OZs.

B723b9E37MdsBY 3sLmbolidagdgeo 30Mmgd0 3mzswgbo 36056, MbgEsdbgragwmb xamaol
BoBsBLMGO sBdMHEBagROL 3GMEgLL.

S73odmGol 8mgsergmdgdo 3mBlimmoogmamo gobsblivGo s6336H083580lL sryEoBOL 3Gmaglido

R3960 580135695, 8mzo3mamo adob Lagmdzmosto GFmEgRs, Gmd gobsbm®o sbysG0dgds
B@05bmds30 56 Fgoagl 3J3EmB0m ©d 0IMWEOmMd0 F3dmEggmer sGLYd00 MBYLEMIYBL s
393399 S9ROGMOMEO @ili33bs, HmBgwog B3gbo MmzswlisBEOLOL gs8mabs@aguo ogbgds.
Lsgzmadgerasbo GHFmE4ds B30swo bsGobbol GFogob Fodmawagbl, GogaMsed, s053MMES®, 56 sGob
090b 33696305, H™A 53E0BHOL bagAmBMEHOLM LEBBIOEIVNM RoGIMIDIO SMEOGO YMZITMN30L
3900331 gBL 5GLgd0m0 BLOSMOL YBYILEAMBIL SLIMOL 3G MICL B8mbzgzsdo. MBMliMdgdo
890800905 Go6B8m0BZol MMz MSNEOMMBOD, 53690039 Bg3EMA0L B3RP s SOLIINMS®

003 gds 85806, HrEgLaE, ©T1MINEIPDEE 0v) JHOMBLOZ®, Bgodegds 3m@gbgom®se
B9393gbsl sbgbgl 53 3mBLmEoEAMIdWMO BoBIBLGHO SBRM0ax500L Lsrmdzgw By ol
8mdbdstgdgeros 8096 Boggdmee 93mbmdngm® aswsfy33dowgdgddy.

57900030L LM MaTmEOLm LBBEMEHHBOL Lsggmdagumby, s490GOL dogeo 3GmE Lol s63sgwmdsdo

233mgmdasdm 3Gmagliome mgselisB®olls @ nobsMBubado 3Gmepgliomaen li3a3dosobhal. aséos s8ols:
v (V) (v} Y (WA O YU JTY (AN (9IV b WAl o] L9 wJ

o B396 0BG 0x030MgdL 339079000 Y 38V B0BIBLYG SBIHOTYIBSBO CISWVEPOPMBOMS 01
893MBom godmfiz9mEo sGLgdomo MBMLGHMBOL GobIGOL; 33933930 ©S 35GIGIO0 SMEOGHOL
36G039EIMIOL 98 GoLGOBY H95306H900L T35 LIBEOLOM S IMZO3MZIBC Ol SMPOGHMOWME
933035G0MEgdsls, (3 b530HOLO S 3J3ZIGIMO Loxgrmdgzgero 0dbgds Rzgbo aligbol
Bo9tlisgsrndgdens. 090Eommdoos 339tm39meo sGlgdomo MBmliEmdol 3g6agdkbggal Golizo
9930M30bL 8gHRoE 3935M¥meo sGlgdomo MBMLEMIOL ggMdgdRbgzol Mol 5mqds®gds, Moysh
050E0NMdS Tg0dergds brogdmegl bsaMBEe FoM0gBOL, 2395edgd0L, 0bRMm®Iszoob
FoBolifstraebB@ab o gs8mEHM3gd0L, 06GMET300l HLFMEE Fodmepagbols s6 dows
3mBGBMEal dgds60Bdol sthm3zg30L 3boo;

o 8m398me0 300056M9B0LIMZOL FgLsBRIHOLO 599EOGEHOL 3MMEIEIAIBOL EIR)AG30L dobboom,
3048600 §o63m@pgbsl sGLAdWEO Bows IMBEHGMEObL 89dsboBIgdob CemdIBY, o3 5
BolbAMBL 31335600 Fos 3mBEBGME@L gRgJBHIMBOL MscBsBY SBOAL Fo8mmgdol
396%Msbgsls;

o 35350900 B GOV SOGOEbZ3L #33mygbgd o 3mao®ozgdol dgbsdsdolimdsl s
b933x3369MdOL 309 3539090 BN GO 3GmMabmBYdoLs ©s 96OFBIR oL
oGO MEMBS;

° 353907980 3133650 bganddmgsbgermdol AbM0wsE 30M0Eb3oL YFY3gB LIF@IMbL 36G06303%Y
bsgmAgge By FoMHamgdob mamda®y ©s, 33mzgdMEo >MEOGMOWIo 93I0EIPIC DL
L3339 DY, 350030 g358m MZSELIBAOLL, SGBIBMBL 034 5> SALBYICMO LSO
>6LsMHIMBmgds 0ligo 30MHmdgdmE o) dmgungBgdcb 800sMmmYdsT0, Medag godengds 93adagd
©3599beb 3835600l MBaM0, AssMagemls Laddosbmds. o Rzabo slszabols dobggom, sGlgdomo
5GLOFIMBrgds SGLGdMBL, R3gb 35eEgdMErgdo gsGm, B396 dogH BgdmBszgdue »mEoGmGOl
3650830 ygioegds 33535b30mMmo Bobsblm® sBa5(0893580 Bmgdmer 3sbdsMEydgdbY,
b 3¥) 5335(0 AOBTSGEIOJIO dG1L53T5M0L0S, Bmzsbobmom 30wy sLBOL
mozogomgds. Azgbo @ili33bgdo gumdbyds smo@dm®ols s6sModol dmdbapgdols
05(000LSMZ0L FMIMIZPE sIEROGMGE 8330390wgdL. ;mB(3d, 85L 98y, dmIszaedo
505035 8mzgangbadds oy 2sM8mgdgdd> Bgodergds 3335605 s0dnmerml, Bgfyzodmb dmgdgwo
Lofodmb 3606303000 8mJaggds;
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. 358353000 3mBLMEOEOMYRIMEo BoBIBLMGO SBRGABAIBOL B 056 LEHMMIBHMEL, BoBasMlLs @
§56%8magbol BmEGL, 8x0 BmMob 3368037890l © Sb937 08sL, 0 GmRME Bgbadedgds
3mBLmEroEoMydvimo BobsBLME sBa3H0ads80 Bglisdadol @MmsBBgiogdLs ©d BmaEgBgdl Susbgs
0b8MGI>300lL Md0 B G© FaHBmmygbol 3GoBEodb.

o 3MBLmEoEoMYdvie BobsBlvye 5B33G08330s%Y L3360l g53907gB0lL 80Bbom, 8mgzodmggdc
15305600 S7EoGMOTE 3330330 gdL XAIRd0 8753500 30GRRBOLS 017g LdddosBmdol
B0BsBLYHO 0bBMGIogool Bgbabgd. B3gh 3sLrbl 3937800 XaIBOL SEOGOL GoGBsMmgsby,
B9s3bYEZI™MBLd ©> BgEIagdDY. 35LYboliBJdMMBS SIEOGMEWEN L3365 33930UMIdS
dbegrego Bagb.

Ubgo Bagombgdl 8meol, B39 Bgsdbgoagermdsby 3sLmbobdagdgw 30673l 35¢Ymdobgdom smodol

©53380w BoBssGLlS s 256Gy, sligag »IEoBHOL BgIadE dm3mzgdue dBI0EIdMEYdIBL, 850
Ja0l, BoEs 3mBEBMHMETo 7ol EOHML sedmBgBoe 8603369wmz96 baMzgBgdL.

513365 LsBsMonemgdMogo s LaBYYMEsEom Bmmbmzbadol Ggusbgd

bgenddeasbgermds 3slrbolidagdgeos BmsErAHvIXo SOMOELbI0L, sB635GOBagBOLS S 330G
BgLsbgd LogsGonggenmb 356mbol dmmbmgbydol 8glsdsdolo 8dsGm3gEmdols 56Tl 8mdbaEgdsby
@9 0bgmo FoEs 3MBGHGMEOL 36LYIMBYBY GMBgEoE, oo SBEHOM 3MEFOEGBIL0S MHREPOMMBOLS M)
3009900, 350mf3grwo 33EsHo 0bamGIsE00LEsE Mmegolwgswo B8sGmggrmdol sBasG0dol

0mls 3o,

B396 Bago@etgo 3Gm3gmegdo 0dol 3gLsdmGagdesg, Mol 011 3G B8sHmZggErmdol s633M0d0
8m3BH@IBMEN0 FNMOTAGHIEO SOM0RIOL, 230BBLMIO 3BAGETANBOLS s SIEOGEOL Fqbabad
Loz gemb 356mbols dmobmgbydols Bgsdsdolis s 8moEszL o) 3Ms 0x0 8337 396mBom
390935@0lfobgd e 0BRMGBagosl.

B360 3sBUx 0L BgLsdsdola yobgsbmdogago LsFodm 3GmElEIMIR0, HmArROE B335MROJM, Bs0
B0l s 505 Fbermq, Ro8mIombzgdol, mINdgb@sgaol sBseobols s BgdmGagdol, 3sbmbol
3mobmabgoomsb 30335600l 3memod03gdol, 3GmEgEMGROL, 8mMEMEManIBOLy @ SBa3M08gdwEro
06835300l Bgs®gd0m, 53070039 HomEIEmdGOZ0 dmBaggdgdobs @ Lbgs 0Bxam®dsgool
39@503ol, BxEatgdols s Bgxsdgdol Lagmadggrby.

Bggbo sBoo:

. 2023 Feools 31 ©93388960 sliBegdman 396M0mEol 3356035 mdoL 6a3G0d0
8013D5©gdEos BMWIEEGHGYIO 50MOEbZ0L, BoBIBLMEO sBadM0TRGBOLS ©s SOl Bgbobgd
L5JsBNZIEML 396:BOL FmMbrIZBIBOL BgbadaBolbaco;

. 2023 ol 31 ©9393396b aUOYYEgd Mo 3960mEob 88560390 mdol 5B35G0d8o 8m3gawwos
0G0 SQMOELIOL, BoBIBLIHO SBaH0BRJBOLS S 3MEAGHOL FgLsbgd Lagsmggwml
35BmbBom gsmgseolifjobgdmmo obgmmdsgos;

» 80560390l 96356(:0880 Fgbmmo 0BBMEGEI>30S 439ars SOLIPIOMNO MZ>LIBEOEOLEM Bgglisdsdgds

2023 §eoob 31 93933960 sliteyegdmeo 3g60mEal 3MmBLmEoEoGgdme BoBbLmG
56560839850.

8mos BsBo@sdzowo
33l ,,EMOGO @S GmBol” babgmom

2024 Hemob 2 5p30L¢™
0000b0, bygdsBmzggerm
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3650 X380

8mpgds-DBoGagrols @s bbgs LGmeno gdmLisgurol 3MBlmEnEomgdvmo 63080
2023 fiemols 31 093983000 ELGMEgdEo Fenolsozols

(5025LmBom ¢ro(580)
99608365 2023 2022

859mbsgsmo 5 412,653 355,524
©95020B300L MZFoNROOIBMEGdS 6 (369,635) (322,767)
LagBonm epgds 43,018 32,757
>@d0BabHsgommo batrxgdo 7 (21,339) (20,698)
B0bBLMAO 5dH039B0l oMBLYEIBS 12,13,15 (6,405) (2,726)
HoCIA0 QOMIIMENIB00, IMpJd80 56 BodEdo sbsbzoom

Fgmobgdmemo 0b39LBh0E0gdoL LYBGME0s60 DOMYBEmIdOl

(33E0Edgd0 1,850 (2,799)
898mLagaemo 306390 oL 3335 o 878mbsgeol

38mGH0Bs300E6 2,523 1917
506:6LmGo Ggdmbsgsero 4,817 3,155
506s6LMo Bgdmbsgseno (7,681) (9,518)
893938069 LpFsEBMmS Fgnaol Fowo 5,299 14,587
30@B0ol 333300 Boagdueno Betao, ook (2,447) (10,787)
Lbgs Bgdmbsgseo 4,353 1918
Ubgs baéxo (3,469) (2,090)
81,005 33933615807 20519 5,716
8900l ao@sliabagol batrxo (583) (2,482)
Lo favols bHmeo 3gdmbsgseno 19,936 3,234
396937300369%0:
AnEmdgeb: 19,818 3,662
5615053mBHGMEngdge Fognl: 118 (428)

19,936 3,234

bgadmzsbymmbob Lbabgenoon:
39Bfseafio Eohgddmeo gobsBlno @ohaddnto
06320 3MIMEeTZowo om0 BogeBzaewo
Lagdorangzgenm, mBognolio LsdsBm39wm, mdogobo
2024 Ganob 2 sp30b3m 2024 ferob 2 sm30Ldm

10-49 3306@gd%g Imndero 8960836980 §ar8mspgbl 3mBlmeootydmemo 3obyBLmmo sBs6m083730L 3Bmymage Bsfomb.

AL W,Vn -2y



3Bspo xaIBO

8o6:BLmGo AamBsthigmdob 3mBlmeoEomgdywmo sbysHoBo
2023 fjemols 31 393360l dgmBstgmBom

(somsbmBoor ¢n3(380)
31 @g3gBdg@o 31 gagBdgo
8g6ad36s 05 2022 (p53derBryaro)
sgdoggbo
3Mdger3o0960 sgozgda:
oMo LyBsengBgdO 8 28,242 21,681
T 3M385056G03emM0 53303 R0 1,277 1,267
LsoBaggbhogom Jmbgds 9 2,627 2,724
0b3gbGogogdo 8935390617 LdFoHBmgdBo 10 38,130 24,261
3J&oagd0 LsdBgbgd e JmBG®oghgdnwss _ 1 9,153 11,572
30@obowo 5358lgd0 16 562 2,512
133536 q@s Lbgs dmobmgBbydo 15 14,783 9,180
60 QOMdMErId0m, dnagdsdo 36 BsGsBo sbabznm aaligdmo 13
0B3gbBogogdo 4,444 10,201
3539973em0 Lgbbgdo 12 7,466 7,104
b 3Gdgengs@asbo sgdoggbo 106,684 90,502
8080ty sddoggdo:
o980 14 78,925 38,291
0B3gLhogogdo gobsblné sdBoggddo (FVTPL-30) 13 11,459 3,054
3539930 Lgbbgdo 12 11,377 8,021
33303780 LsIBYBId M 3MBEGMIFHJBOEE 1 161,123 131,948
b53536m > bbgs dmmbmgbyda 15 16,037 19,539
35dEOMmO 5336b9B0 16 49,166 45,314
Brvareneoe gomo 17 30,522 12,644
R0 @ Il 933035¢)BGHIdO 17 37,666 11,515
by BoBobaty sgdoagbo 396,275 270,326
o sddozgbo 502,959 360,828
omBytoms 3slodsmo @ 3seribaembbo
sjgomBadms 3sdodowro:
LGl m 3330dhsen 5 5
dwBsfioemgdgeno dmygds 116,586 102,475
lrmen %50l 98EmdoergBob 3s3ohiao 116,591 102,480
21535 3mBGHMEgdgeno foero 1,689 1,571
b 3dodseo
118,280 104,051
3®d)ergsosbo gserepBrmgdodo
domgdryero 5358Lgd0 18 49,682 36,051
BgLoderm @INgdMHgdob sBsGogba 1,063 848
L5353 s bbas gsaeEpdemgdgdo 19 3,975 4,259
Ly aGdgergseosbo gaar@pBrimgbobo 54,720 41,158
8080B3M) 3aerEdrITgdgdo:
15353 > Ubas 3sErmdwmegdgdo 19 64,660 37,384
239@sLaboEYBo Bmagdol 35@sLsbEOl 3dBEs 13,743 4,786
doggbryero s36bgd0 18 233,361 106,892
23absbenmo @ogoEgbogdo 1,195 1,167
30900 Lgbbgdo 20 15,671 62,336
306390 EOL M0l A5EXVIBS 1,329 3,054
Lyen Boboobathn 3aam@gBimybgbo 329,959 215,619
biyer gseneepdeemgbodo 384,679 256,777
o gxdogaro @s gsempbaegbsto 502,959 360,828
bgerddmgsbyermdol Labgemoo:
agBIBT0 @okgddnko BoBsBlsyHo otigddato
06330 MY OdZ0o 3omfro Rogsbgoero
Lage@anggerm, mdogobo Lagstronggenm, mdognobo
2024 fiemob 2 s330b@3m 2024 erab 2 sp30L¢m

10-49 239670y dmagdnero Inbndabydo Fordmswygbl 3mblimamoEoaadmero Bobsbbymo sBasmodagdob gbmymage Bafowl.
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360 X3MBO

3330¢%serob ggeroegdols 3mbBlmeroomgdwo sBastobo
2023 fiemobs 31 9393896l sbGrmgdmmo Famobsogol

(s00b03800» ¢r36380)
Uaee
Sgmebgmol  sdgombyBty

Usfigbmobm  pymBsfoargdgaro Bogmomgbpbumo  cdigopbmbols

Jadodseo B 3x3odsamo oo Lingm 3sdodsmo
63300 2022 Gemobs 1 osbgsils 5 112,735 112,740 2,203 114,943
Lo fierols o 8gdmbagseno 3,662 3,662 (428) 3,234
358m3b3E9RMEO 030 BP0 (13,922) (13,922) (204) (14,126)
6380 2022 Gemols 31 938896 5 102,475 102,480 1571 104,051
by Herob bEmero 8g8mbisgano - 19,818 19,818 118 19,936
238mgbrgdaeo Eogomybuogdo - (5,707) (5,707) - (5,707)
63300 2023 fianols 31 og308dg6L 5 116,586 116,591 1,689 118,280
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33696360 EoGgddnGo BobuBlmBo @otydhmio
06530 2MIMI0B300 3000 BodsBzowo
bagsGonzgwm, mdogobo Logsogaam, mdogrobo
2024 ool 2 s330b3m 2024 Geools 2 530LHm
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B39QIDEOTO 35ELbEYBO Bragdal asELIDbIEOL 356D

bae3gHagoem bagBasbmbsBo dompbrymo / (a38mygabadumo) Bsno o,
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8990l md3R0 0GomdEO LsBsEgdd0Ls @ bsnBagbGogom Jmbydol
A33@0Bag00EsH
0600 @0 byBraergdgdols Bydybs
B98mbyyanmdgdo p5a9dma bylibgdogst
20656Lm6 3dihoanddo 0baabhoaodNwE domadmeno Ba8mlisamado (FVTPL)
FVTPL gobabln® sgdhozgddo obagbdogogdob 3gbyopas
353990 bgbbgdo
350560 ©Eg3mBoBYBOL aobmd3LYdS
350560 ©3mBaGIdAl otsbs
MBEr0a5005DY BasH0dlfmmgdon Joagdmo ameo
doggdriro 3Gmgghdo
sbegotndaym 3069880 0b3gbdogogdol Bgbyomss
sbmgocgdemo 30680yt domgdmaro ozoEgbagdo
Ybegeawe b gbmgbyds
Bgbeaeowe gowab gbsbs

bsabagdogom bagdosbmbaBo pxmygBigbrro Bseeo gnewo, FBobos
@m0 Lablitigbols Bmdtsmds gobsblm@o bagdosbmdowst

d90mbagacro sagdvgewo bgbbgdowsc
Boagduero ligbbgdol @agatzs
X373730b 3g3mdgemabs @ 56M833mBEOHMEngRIo sannby®ndalsmgol
dv@sbeore eagargbegdo

Logabablm LsgBosbmbado (aBmyybodryamo) / Bomgdmeo Bsamo grmo, §obos

$30bcs s gmenls @ ol 533035¢B®gdda
0ebPIHO F3EaGL 3333 Jolob g3eogdab gagldo KEbnn® gaernddo
Fadow boee BITby

B0 @ ol 933033egiitigbo, 3gGomnols wsbisfyobBo
FOwe © Frerob 533035gbdgdo, dphongob dmemmb

bym3demgsboemBols babgamoo:

3069Msfo @ofigddmeio
0530 3MRMEOdzoeo

Ladsmggene, mdogrobo
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BoboBzbs 2023 2022

601,736 435,045

10,561 9,485

(364,983) (316,029)

(76,430) (54,257)

(641) (515)

170,243 73,729

(12,491) (10,799)

(1,077) (2,849)

(50,180) (35.837)

106,495 24,244

440 1,581

(14,867) (5,659

1,695 36,445

1.638 300

(1,638) (1,815)

(8,640) (33.957)

2 (7.539)

12,127

- 676

3,116 2,509

(6)) (100

2,331 1,729

17 (68,174) (12,644)

17 50,255
(33.845) (6,347)
20 416,665 385,452
20 (461,502) (382,524)
21 (1,183) (13,468)
(46,020) (10,540)
26,630 7,357
(479) (687)
17 11515 4,845
17 37,666 11,515
gobsblrmo otmyddnmo
30m6o Bodsdzowo

Logsmoggaerm, odogrobo
2024 fiemob 2 spg0bBm

e

oG -t 2



36330 Xa9x0

3mBLemmoo®gdmo gobblmmo s6asmodagdol 3960836980
2023 fjeeob 31 9398896b aliBrergdreo ferobsmgol
abMoaddo dmagdnmo Gogbagdo Fomdnagbomos smsbmdom @s®do

1. Bmpdswo obam®dsgos

B3L 06590 (311835605) %A Lgstrmzgganmadon, 1989 ferols 13 BeagddgML. 3835600l doM00sE Lsgdosbemdals
$o6mogoagbl 889690¢mds. 3MmB3s60d 30gBEIBL LrSZ3BMBL Ly3MMgdEHM-LITgBIdEM LsBMBomgBdOL LGV 56
Bsfoermd&iog 35333)L, 3v0) dmGob:

o LsEbm3GIdYE, LaliGBGHM, L BMYPIEMIBHOZ0, LsFaGBmm s bydmgswsgm sBABBEgdOL TgbmdYBOLS
Q5 3¢33¢gglgdols 839bgdanmds;

° L58396gdM 3HMYIBHPBOLS s LsdBmgddm 1sgd0s6emdol BoGmas;

o Ls3mg3d A, ©I3MOIGHOEO, 8r30M39mgdobs s 897dsbozM®-gwgddHm-Lis3sBsmmaBogom lssdmdsmado;

. L583969deme 3GHagd@gdabs s 3MMEYIBIdOL FoMmBmads, Bso BmGol: dmbmeromymmo dgBmbol,
woommbol, bobs, 3gEemm-3EsbBdsbiol, sgordobob, as8ymao s 83067 39Ol 3em3zgdal Fotdmgds;

o Lo3MBLIEEBIEOM 8mBLEbMMIRS LgdEM®Bo LEBMBsmms MGYBODBIBOL, Bgdbmemanol, oM@moEomEo
Bear3goobs @s Bb3s 80dsGmmmgdgdol 3mmboo.

30835605 §o68magoagbl LsdsBmggemdo Hga0LEHMOMdWMO 3Mm33560900L XaWMRoL (JHCMBEOZIW ,XAIBO* 56

»96530 X31530") sdxdbydl. XaMBoL 30MH35w5E0 baddosbmds BmoEsaL dgGMbol §aMdmgdsl, Lsddgbgderm
$996030L godotisgndsls s MdMszo Jmbgdol 4s659960sbgdaL.

2023 o5 2022 emgdols 31 9390060l 8goamBstnmdom, 3L ,a6530L“ JOMIEIOMO 5gd3ombgMo oym BBs sG@dndy,
300356000 83593HMdM030 853063 HMEIdIo 3060 30 - 3-60 BaBs ympmB0dz0wo.

$0obsd@gdsmy 3mbLmeroEomgdwEn BobsBLwGo sBasMHOBagds moasal 898wgy JoMomsE 930emdogn

3m33560900:
31 qug3g88960, 31 0393960,

830mmmdomo 3ma33s6os 2023 2022 LsgBosBmds
3L ,.0B290 dgBmbo* 65.0% 65.0% 3BmBob Fodmgds
1o8396ndE ™ Bydbogol
a3 sBogo 8ggdsbooszos 60.0% 60.0% 35JoMd3gd>
MdGo30 Jmbgdol
3L sBogo doordo 100.0% 100.0% 2965396056905
33l sBop0 gdgndgbo 100.0% 100.0% Lgmenol 3dgbgdanmds
3630 Jebgdols
33L 56530 MBI ©)H3YEr3dgbBHo 100.0% 100.0% 3965996056905

2023 qos 2022 §ergdol 31 398060l 8o mastgmdoom, 33 ,,9B580 dgGMBA0" s61s853MBEHMMEgdamo Fowol
35%-0b 9g3¢mmdg0 0gm Bobo amamGH0dz0ero.

2023 oo 2022 Femob 31 139936G0b 8coamBs®mdom, B3l 58530 8ggobobaEasBa s@s8s3¢bEmmMEdgmo

Hogdol Inmmdgengdo 043bgdb 0dMednd Bseno3sdg, e300 B5¢035d9 @ 0G0 AMyMEndz0¢o, 25%, 10%
Q5 5% fogrob mgbmdom, dglsdsdolag.
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83L ,,x0m0bo MHYBGHO"
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33L ,,goh-1"
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d3U ,,0000 LEHSOEL BsoTo™
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33L ,,060MBgAgBsE MY OLBO3
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50 % 50 % 9636394035
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49 % 49 % MdG30 Jmbgdol 3653605678
50 % 50% 3MB9HE30YI0 BOYBOL FoJ0MI39dS
50 % 50 % 809BgdErmds
50 % 50 % w136930 JmBYBOL 39Bs8B0sBAds
50 % 50 % 136530 Jmbdols 3965396056785
50 % 50 % ¥136530 JmBgdoL 356383605690
50% - #36530 JmBBOL 9658950569d>
50 % 50 %
50 % 50 % MAGS30 Jmbgdols pobs8gbosbgds
50 % 50 % WdA30 JmBgdol 2689605698

45%
50%
50%
50%

50%
50%
50%

45%
50%
50%

25Bsmennds

MdM30 JMbYdOL Asbsdgbosbgds
wd630 Jmbgdol asbsdgbosbgds
w3630 Jmbgdob aobs3g6056gds

wdB530 JmBYBols 256539605690
36530 Jmbgdol 3obsdghbosbgds
v36530 JeaBgdol 965376056725

300835600 Fo3mo@a9bL X aB0L 8mags® LsmdgMsgom gHmgmerb. dslBg dm@ol xavnol Ldgdosbmdal

oo fogro.

3m335600l 0BHOEOYIEo S BoJBHMIMOZO BolBIGMNOS BJsHMZIE, MBOIOLO, 3GV A8boM #37-39.

2023 ¢os 2022 Gergdol 31 9390360l 8eamBsHgmdom, 3md3s60s80 abaddgdmao aym, Bglsdsdobs, 2,581 @s

1,718 05658360g¢mo.

2. sbogro s Bbfmegdrmo Gobsblmo seMogbaol LgHmsBmGobm besBrsGd gl (BLL) EsbgFags

808¢0bstg Faarl xa s 3s9moygbs Bsbl bEBIBEIGHIBOLS s LadFMb Bog sdmEgdmmo 0BBYMIMIBSEOIIOL
J398mo 8m3989ero ob B9Lfim®ydgdo, Hmdggdag dsersdos 2023 Garob 1 0sB356b 56 8sb gdgy ©sFygdmo ferom®o
30600©00Ls030L. ool EBYHRRIL FobsBEIdMHY BOBIBLWE sB65M0TNdSB0 BoR3gBYd MIBbYdBY 56 3363sMBNRdBY

>OLIBODO BYRS3EgBs 6 3gmboo.
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3MBLmEoomgdrmo obsblmGo s6a36H0Bagdol 3960836980 (R0aMAdgemgds)
2023 fierob 31 ogag0dgMhL slBrmgdmmo Frrolismgol
gbMogrgddo 8mggdummo Goabgndo Fsedmmagbomns scslimdoo smdo

F9LTMHId9d0 LbBIBEIGHTO 308356008 35LL 1 LiBsboMEob 3gLfmmgdgdo 0635w do8pabatg

dsLL 1 ,,80656L60 §9wl sbgegs. BabfimMgdddo Bgageoerns ol dnmbmzgbado, Gmdwmadas
3Bp608900L 3HBIBGE0s" Lss@toEbam 3merot03930L 3s6dstBgdsl gogds. Bglfm®mgdgdom Gy®aobo
5 BBL 3MagBHogolL »06083690m3560 LoseGogbam 3mwo@03gdo Bmeosbs Rsbaagwmms
2953b3ARs80 2,,50L9000MBOL  $YHINBOM ,,6MGB0MO EBBMGT305 LESPGOELIM 3MEOEN3IBOL Fqlisbgd“.
Tgmoligds - bsseMoabzm 06x3mM35305 LHSNGOEL3M 3e30B 030l Tglisbgd sMHLYI0MSE 0MZErDs,
3mEoB03gdol gobBatiBgds” oy, Lrgd0gdBHob BoBsblve s635GH08nds80 Bgbvmer Bbgs 0bBM™AsEoslmE

96005¢0 80L0 g3BbOZoLLL, 4MBOZE MM FclisermEbros, B sl
B7993wgbs 96905 08 50sf933GHOWBIOBY, HrMBYLE BrpdEO
©56086mmgd0ol Babsblim®o sBsH0839d0l 8msgsmo Bmabdstgdegdo >3
130656LvM0 56356H08gd0L Lsgmdzgmby 539079096.

890335¢3, 5390139, 3L 1 LBBEsGEOL THITMY 3o6aMenGd0.
3307300 sbems 3560BotBHds, HMI 0bRM®Is30s LoseGoabam
3meo@03ob Bgbabgd, H@migEog gbgds MaBodzBawm BHMabBg30gdL, Lbgs
8ca3amgBgol 36 35090mgdgBL, sGLYBOMO 5Mss s Bomo FobBsMERdS
SMEOEIBIMO 56 MO, 0BGBMGT5300 LEsPMOELIM 3MEraB030L Bglabgd
9900905 5OLYOOMO LELOL oymb Bgbsdsdolio BHEGIEBJE0gdOL, Lbgs
8ea3emaBg00L 0B 25MHgBmgdgdoL dmBgd0sb 3sdmBobsmy, owbs,

®5Bbgd0 »dbndzbgmm oymb. ;mdEs, sMBZdIomO bsllosmol
HM56%5gd30gdoL, Lbzs Imnzegbgdols oy 3s6g8mgdgdol Tglsbyd

L35OAOEBIM 3MEOGHOZIOL Y33 LOLOL EBRMMT5305 SALYIOMO SGdS.

LGeacrgdgdo LksBEIHEIo XdMBs BgLTHmMHd700 LBIBEIHEGHTO doLL 8 30M3gwsco Jodobsty Fawl
Bl 8 ,LasmoEbzm . Googem. 3gUHmMgdgd00 LsOMOEb3M dg93LJdOL (330N
3003037900, (33EPOEgds 296L5BEZOHS RsBEZES LEEMOEHIM Bgamabigdol 4s6LsBE3MYBdOm. 50
Lsse®oEbam 99@sligdgddo s 3boo 25685MBHIV0M, LEsEMOEbgM BoRsLdS SGOL ,B0BBLE
F930MI00 - LosmBoabam 3635608390580 8m399730 B 0Bbgdo, HrBegdbyE 3MEITIERDS
Bg@sbgdob gobLybOgGHdS" g530U980L 3oBMLsBEOFOIEMB. BasmGogbgem Jgxlgdol g3arowgdol

396LsBN3MYOS SBMOGdTEo 0gbo.

3b3x00 3 HEsgBOAIIIEo BLL bihsbesdtgdo, Hmmgdog 3sdmda096ws, 85368 dseso X9 36 Bbaxrs

$0Bs8@gdatg B0bsBLmGO 5B35M0d900L sTBI0EIBOL MIMONOLIMZOL, XAMBL 5O A33myYygBydas MHmAgmady J3gdmm
8mEgdeo sbaEro s MIEsFBHOMIDVIXO Fobb bBIBEIGEHO, HMBEIIBOE, IODE0s, 3IMOEY, B5aMed driermdy

dsens30 o6 Fglvmamo:

FLFerrgds bsbsGB8o gsll 16 LOORSOM >ENEIIINGOS ROYOWZS- 3OO0 BBBBJ30sT0
ALFeadrgdgd0 LdsbsGHdBo dall 7

Q> BdLL 7 9c3HmYdgEr b 9353806800 BobsBLMo a5M0ad9d0
BLFeatrgdgdo LEBSBEIGEI0 dsLL 1 26393500560 35eEYdMEdgd0 sAIdIdOm
BgLFmcgdgd0 LEASBEIGETO dsLL 1 35EIBMEIS0 JTdLoBosE0s Bo8pobstgm 56 3MdgemgsEosbsw
9gLFmMgd7d0 bisBEIMBHYBTO BsLl 10 5JB03980b 33903 56 BgFoczs 0bzgbGm®Ls s 8ol sbmaomgdumae 306 o6
Q5 doLl 28 96omdeog Lafadml BmGob

X3IBO 56 gaool, B8 59 bBabsMGHIdOL 58mPddggds Bmdsgzsedo sGLYdOM BIaszEgBsl odmBogdl
060300175 m® s 3mBLmEoEo®RdvIE BobBsBLYM sBys@Ndyndgd%Y.
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3bsgo Xaxno

30BLmemoEomgdmmo gobsblmGo 5633560833800 Bgbn836300 (353Mdgegds)
2023 fjerols 31 9308896 EALHHEIdIEo frrolsogol
3bGomgdlo dmpglaemo Gogbggdo Famdmeagbogros samslmdom ¢mahdo

3.

8m3Baqegdol bdgidzomo ©s GG saMogbgol dmerodozgdo

glisBsdolimds - §0b650g0s6g 3MBLMEOoEOMYdWYIEo FoBsBLYIMO B35H0T39ds 3m3Bows B0BIBLYGO
2B560893900b LogHoBMEOLE BBIBEIGHJBOL BgbsdsBolsg, MMBadog 398Mm379wE0s dBMsEBHGMMO
500EbRoL bgOMTMMOLM IR sBEsMEJBIOL LdFml 309, s 0BBIM3MIBHSE0dOL BgbsdsBobs, Gmdwwgdog
358m3g8@0s BoBIBLYFO SVGOELZOL CBBHIM3GIASEOIROL LdIPMIBMAOL@ 3MBod ol 8og®.

8ei3%acegdob Lygdzggwo
§0b6s8gdscy 3BLmEoEotgdmEro BobsBLAO s635H0ds BrdBsEEs 08 EsTZYBOm, HMmA X3RO nddyw

LG8l Gotrdemsgopgbls s Mm3gMs30gdL 35633M0H 8mB8s35¢803 39543,

§0658009356(7 30BLEMEINEOMHRMEo BobIBLYGO SBa3H0BRNBOL sBBHINEIdOL BmAgBBHolsmzol,
bgerddngsbgammdsl ymbogHuemsg mgeobl, Gmd 633G 8mBsz3s¢d0 xaRb 9dbgds m3gMsgommwo
3LIBEBOL LRGP by3BaNlin Mlim@ligdo. s8Eba, 3mblimgraotgdymema gobsBlvmmo

3Bg5M083900L 3m8BagdoLsk BrmsEEHM®O SOMOELIOL Lyg3mdzas ob 33Ee353 00YdL 8mgddgEo Lfs®Bml
360b3o3L.

3mBLmEoomgdueo gobsblmmo sBas®0Bagds 8mIBagdeEos obGHMG0WEn VoMGdWEgdOL LyRAggEBg.
oLBHMAHOIEO QOMRMENGDdS R3gMEgd®og ge3mdbads 59GH03gdol bsBoE3EME R3IBEOWO ByBEsmHIBOL
75 OMPBMEdSL.

G950 POMYOMEYds 5G0L Ol Bobo, HMBgELYE 3060 Bo0NIOWS >JBH030L A54oEIOLLL 36 Aos0bEOESs
35 gdErgdoL sLb30lgded0 LsmsbaEM GsBEBI30530 dsBEGOL Bmbsfogngms Bmtol gaBmBzol mgl odol

BovybgEogs@, Bgadangds vy 56 58 BobBY 300G IZOMIIOS 56 Bolo Ysdmmawns Tg@sligdol Lbgs
$996030L 399mygbgdaom. 53H030L 36 35 EIBMEIGIOL MO VOMIOMEIBOL ASIMMFEOLIL XAMRO
0035¢obLioBgdL 58 5gd&o30L b 33¢rEHdYYEGdIOL BabalinsmFdIIDL, 0rv) BsBEOL Bmbafowrgdo 58539
8365L0sMPBEIAL 50mZsOLFOBIBdEBIE 50B50BBImO 5dH0Z0L 9B goeEgdmdol Bygsligdolisk 3sBmdzol
0L, FobsdgdaMg 30656l 563560898580 25BMAz0L /56 3aBBGEIBOL BoBBIBOLIMZOL MG
QOMBMEGds 533356 LxwdzgEBg obolsBEIGHYDd..

93990 dezgdman0s BMMaErBMHYEo SMOELI0L 3ME0E030L JoMNmIEO J0dsMHmEgdJdO.

L3950 o foblsagbo gsemegds. Lodsmggmmb gHmgBMEo 35BS JAOMIMO MO ©S 0O
§om85006L 3335600l Bolio B30ermdowo s sLmEMgBMERo LEFIGBMIBOL Lsm3gMoEO Zoere)BsLs s 0d
39BdL, HmBgemdos X3 IBOL 3MbbmeoEo®gdmewo BoBsBlm@o sB6asG0Bagdss FomBmggbomo.
3MBLMEoEo® v BobsBlmEO 563008370530 BmEgduyero ygges MaBbs sBMR3BWIMOS Mobenemgl
503l Ers9con.

3Mbbeagroomgdols bsgedgaemo — 301BLmgroatgdeymo gobsblrymo s6s60B300s BmaEsgl 3mB3s6ooLs s
3m835600L 809 3MBGHOHM@OGHYdIEO LEFaMBMb (Bg0mdoo 3m83560s5) BoBIBLYE s6a5H0B39dgdL. 3MBEGHGMEO
8000935, HmELya 3m33s600L gdskbos:

3) BoEnsrBEgds 0639LGHOMIdOL Md0gdBHBY

) 3cbsfioamgmds 96 MBEgdgdo 0639LGOMIBOL MBOYIBHBO R EMBOESE Bolsgd 37agdsBY; S

3) 0639LGH0MFIOL MdOYFGHBY sMLgdEo dognavagdol gedmyghgdol Igbsdmadarmds 0bzgldm®ol m3vyagdol
06mMdLME 353806 B0,

30835605 5635L900, 53mBGHOMEGBL v 565 030 0B39LAHOMIBOL MBOIIBL, 04 aMYImgdgdo BommOmgdL, G
Bg8mo 8myzsboero La8o gergBgbdowsb 9Mmdo 5B 89380 Bmbs (33w0gds.
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36530 X280

3mBLmeoo®gdnymo gobiblm®mo s6356:083900l 396083600 (3oaGdgergds)
2023 fiermols 31 0398096 sLfrmmgdegmo Frrobsmgols
gbMomgblo Bmg8uemo Gogbgado Fs@mdmmanbogros saslmdoom ms®do

6HgLsg 3md3sbos 0b3gLGHOMIBOL MB0IIHBHI0 BEMBL HIOL MREGdIMS MBMIZMMdsBY Bozergdls, obs
ogomBaEngds 255R60s, 01v) Bolio Ao MBEgds Aok Y60FAL 3GadBH 0N glodgdEMdLL, 35eabOHNZ5
20v99239L 306G0oL FglsdsBol 1ogdos6MIN. EBoL LB, SHOL MY 55 BEEMBOEO BAGBOL MoMEHBrds
15335G0Lo 0B37LEHEMIBIOL MBOYIHBY FowdMBEGBOL ABLSLMM30gEgdES®, 3nB3s60s sgsLdL T8Iy
B9JAHIBLS ©S FIMJOGDONOU:

. 30333600l Bog® REmdogra b3ol ve3egdadoL GmEummds Bbgs dgwwmdgegdol 8ogH Bemdoo BAgdOL
A3 MEmdsLmsE s 3B gdslmsb BgsMgdom;

. 30835600, Lbgs 3xmmdgugdls o bbgs 300330l 8oy germdogo 3mdgbaom®o bol Muwgdgdo;
o Ub3gs bo3MmBEBMsdBm 3503709006 Fodmdmdogro MBMIdJd0; ©s
o B900L8oge0 Bb3s BodBo s 33MH8mgds, GMBYEoE Fommomgdls, Hmd 3mB3560sL 581585 5J3l 96 5¢ 543
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bsopxzstim Ggbmlisgsma - Lok s6m 879mbazs@o bam3gMagom oxs0@sb §OHR0ZI@ >5005HEIBs X sGol gswnl
3568530t12580. Lsm3gHOEOM ORSGOL FMENI356539D-FIRMMAGBE ©535380MIBdYmO bsfyolo 3oMEs30MHo

bathxgdo 9853705 39d0M9370ver0 5dBHo30L LadEBL@ NOMIBUEgdL @S FOROZIW S00IMEIDS 0X ML 35Ol
256053mds30.

XB2IB0 G335 Brr0x 5637 - XIBO 3MBEHOIBHOL 3d53MgBoLsb s5gsLgAL, sGOL v 565 gi 3MBEGSIEHO OX G
9B BgoEegl 019 565 3ol d 330mYBAROL MEBE@IdOL BodsgdaE 59dBH03LS @S BgledsBal LyoXSGM

35O NIEdSL SNOSGIBL Y39ems 08 LIOXIGM RIMOYBIBY, BB Ioi oL FoMBmsmagbl dmaxsMgl, asmEs
8m319350560 0x5MHYIOLS (25B0LEBOIMGDS, BMYMME 0X M 12 M30560 56 MBGHM BmIE 35©Om) @
Q10NN GOIMB0SEO 5JBHO3IVOL 0XIMOLS (SbgEGdOS 3EabgBdo s 39MLMBIEMEO 3MZ0MBIGHdO,
80Mg BmBob bsmgolg 939x0 ©d BHJEIBMBYIN). 53 w385L367wMZOl LA0K MM FIIBEPIBOL SWOIMIDS
5935 Lem3gHOE0M batx 50, MMIJENoE 0MHOELYBS OXIGOL dmddggdols o633 MBdITo FHRBOZW, v
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36530 Xax30

3mBLmmoEomgdrmoe gobsblmmo 563360337800 8960336000 (goaMagmads)
2023 fiemob 31 qug398d9ML qsbitrmegdmemo femobsmgol
gb®omgddo dmagdnmmo Gogbagdo Fsmdmaagbomos smsbmdoom msGBo

bobg8G0BoE0ol bbas Lsgmadzgeno M3gom 6 FaMmBmaagbl MO LYEIMU, AMBOMSE BERIBS OX MO
300 5JBH03900L 93mBMBn3HOo LyGGPIEOL BMbBsMYDS.

B0B36U350 Ggdeabsgsaro @s @Gy gdo. BobsbbynGo BgBmbagaero s badxgdo 8moEsgl Bsligbbgd Lablbegd%y
WMOEbYIE 3GmEIBAEL s 335338 LolbgALY Y 33OIB LEBIBIM IZMBOFIBBY EIHOELME 3MMEIBEL.

00065086Gm8garoms 5650 YRs. bymnsbgdo, Gerowm®o sBsBEsmmndso 33qd R B0, 8398w gds
535¢034c13mdob 350m, 3HGHB0GO0 S 3GBMBYBHSHMEO BYBIROGBIBO 0MOEHYDdS 08 Ferols 33BBsgamdsTo,
HmEgLoE 0658363 gdo KamBL BmdbabrMgdsl MFrzgb. XaIBRL 56 99RB0s M508Y LIBIHMEYPIGOZ0 MYy
3mBLAGYIE0nmo Smgagngmds, 3sbEgl 39BLogdo mvy Bligsglo dgBgmadgde. 2019 Ferol 1 03bzMHogsb
8mymergd o, X3IB0 BEGsHMEGBHOZIE F9TEIDMIN0I, A5ES0bIML MBFIGMIEms doerosba
bgargsligdols s 396980330l 2%-0b Gmero LadgbLom dgBa¢sbydo.

2360909, FoBaBlrHo 33BH03000 s BOBIBLYHO 33EIBMCINOO MEMOIHOBRIOMZEDds s FAoB®S
56b0m 50LsbYdS BoBIBLEN BErMTsMIMdOL sB5HOTT0 Bbmnmg 08 3gdmbggzsdo, o) xRl 993l
OTIMOQOTIIO YIBIPHOS RoBsbMMEOgEML 500sMgdMEO MsBbIBOL MHMOIHNRINZMS s 3BBOMO 53l
8wbaoobmb sg@ogol Bsogers §aobeos 0oMgdmmgdom 36 gMo@®mymes@ dmsbEobml sd@ogol MgseroBszos
©3 33RIBYWIVOL @IBOZS.

4 3Modo3meo Laamogbgem By@slindgdo s psblixgdo bsamogbzm dmmodoggdol 3sdmygbdolisl

B5¢aMm0Eb3M 3m0ad03900L 453mynBadobsl, Mmdmmgdog seffgmoos 3960836580 #3, 8gByx8oBEL ga5gds
FgxoLndYOoL 93990, HMIEYBLSE 3608369 M3sB0 Bas3wghs 593l 300sMgdm MIBbIRIDY. 539037
035705 3oMMEIdOLS s AZ7DIBOL A3dmmdds 5gBO3GBOLS QY FFXIBMEPIBYBOL LddSESBLM
Q06JOIgdFO0L MdMdBY, MHMBgdos Lbgs FysmmndBo d3sx30m@ o5& RBL. Bgealindgdo s ©sdzgdIdo
998996935 olBHmGomer 358mEEOMgdsL s Lb3s Bglsdsdol GogEMEdL. MR Jnwgaddo B7x3sLYdgBOLYE
9900mgds goblb33EIOdMEYL.

B9x8oLgdJdo s Fglsdsdolio s33gd7B0 3vEB035 FdEIOBIEYDS. LISWOEbEM FggFslgdYBOL 3MMgJBHOMIdS
SQOSMHEY0S 58 3MMYJHOMYBOL 353907300b 39M0MEB0, 0] 3MMYIBHOMdS FbmgnmeE 08 3gMHamty dmddgwEgdl,
Q9 5Q05MEIDS 30M9IBH0MYd0L s F30pma 3gM0mEYdTn, mvy JMmAMYdBH0Mmds 8mgddgrgdl Bodwnba®y ©s
9t0535¢ 3gH0mMEgdBY.

36030370 336bXs XaIBOL LaspGogbgm dmeo®ogPol sdmygBydolssl

3399m0o 8mgdanos ob 3GOGOIMEo ALK B0, 43S Bgnslgdgdol dmdEgEo 3oBLxJPOLs (obogrgm J390mm),
Om8gd0E X3IBOL byrddn3sbgmmdsd 305390 XamRol LadMGOEIM 3ME0G03NBNL 33dmygbadol 3Mmigldo

Q5> H8gms3 Y39aBY OO JBIJAO 59300 3MBLMEOEOMIBIME BoBIBLG sBaMNTYNDSTO SPOSOGBUYE
0356bd%BY.

@slitgamgdols ghsd0. X3B0 5p0BL, Hreol bagds Bglmmemgdol 35wrEIdrergdol s3dymaomgds @,
589Bsc, LB YdE M TImLszsEals 500sMIRL MoomYmEro 1533959 M 3BBHGsIEBHOLIMZOL LsBeydocmb
B0%0gGo Fowol sl gdol 3oblbrzMom. bymdde3s69wmds 3MBEMJGHOL ILENMEGBOL gH3L ei35l9dL

L5BasM080 ML EsLEHVIEGdWIEo LadnBsmb gAmYMEgdoLs @S BmgEo JMBEHSSIGHOL EILSLEWMIBdESE
Uogomm bsdv)3scal 9MH0)mengdol Hacgbmdol 3ggsligdol Lsgdzgemby.

27



36520 xamx0

3mBLmooGgdmmo gobsblmmo s6ashodagdol 8960836980 (39aMmAgmmads)
2023 fierob 31 09398096 @LETIWrIEo ferobsmgols
gb®oggdlo 8maglueo Gogbando Fsedmagbommos 500mdom aMBo

8o Bbgl-Gerapgemols Gggsligds. BobsBlm®o 53303300l Jeslonngsaos @s Bgnslgds sdm3odymos SPPI
GoLALYS s doBBYL-IMEgEol BILGBY. X330 doBBIL-Bmgel 4oBLaBH3MIZL 0lgm EMBYBY, Hmdgmog
SbobogL 3MBIGYGH M@0 dBoBBYL-38M350L 330l FHIEsE BOBIBLMHO 5gHN3gdOL KRNBIIOL IHEMBIOZS©
Fong0l §mEATL. gb Fgnsbyds 8moEsgh Y39ems 8BI0EIdMEgdOL asBlx L, 8500 BmMal, 0dolLsl, mvy Hmam®
bgds 5J&o3gdol 87ce0a0sbmdol 8gnsbinds-asbmags, Mobgdl, MmBwgdoa 98 oddo3980l Bgega0sbmdsty
8mgd89cgdL s 8500 T30l BMATSY, 5MY03Y 3dHO3dOL BBMNZGE oS SBSBLIIOHDN. XAIBO 5330HENdS
38mBGHOBIBIO 0MHYdYIIdOm 56 bb3s b Bn8mbisgseBo BaBsHmEosEo VOMIBXNM SLsbYyw 0d
BobsBLNM 59Eoggdl, HMmBgerms 500sMPDs EIRIMI0L 350l AsL3M8] Bgfiys. 53 300 brgds 8500
B38mGacol 80Bgbol @smagbs s 3933939, B38goma Bgglsdsdgds mvy 565 g BaBbgBo 3dE030L BE@MdOL
5330639 5303565, 5333560 dmBoBMMbaO SOl XMBOL FoMHNEE 080l Bdngo Bgesbigdol 3Gmiaglol
Bsfogro, 33wsgsE 3oL 04 5Ms BoBBYL-BmMEYEo EIGHRIBOEO BOBBLYAO o9@037d0L Bglsdsdobo @y o sl
36155, b8 56 9Bbgosts 85L30 33aEgds. 8mbBoGMmGobaom Lg3g WEOBEYDS, K1v) 3MML3gHOMESE Mo

330emgds Bces T9306L 58 9gB03700L JEsboBnsEndo. FoMmBmmagbowro 3gMomEadOlL 39633 MdST0
3B9o0 (33E0MgdIOOL LsFOMMDs 56 STEYSGS.

Bgx3Lgdob 396mLisBE3GIEMdOlL doMoosEo Fysdmgdo

939000 g96boEEos 8mBs35¢msb ©33380MYBMEIO JoMOMmSEO B3NV S LyBIMOTM gMomeEdo
838500 p95LEBELIGHMBOL LB3s doGomagoo §Eutmagdo, Hrmbergdag 85083573080 Hobzob Bodumgdgmos
808535 BoBBLYM el ogoggd0bs s e engdgdol Lsdawrsblim Momgdumengdol sMHLdomOo

3697 GH0MIB0L 359mfiz930L 035¢LIBGHALOO.

060023000 bsegsamgdgbols LstiggBerastmdol 35¢os. %1530 30GH0moo LsBumamgdgdolis @S sM983BgMOsHo
39H0ggdob LsMagderosbedob 3gMHomeb gsbobomagl Bugsgl sJBnggdbY sOBGdMWO ABMmEEOEgdOL Bobgrgoom.
393030056 ©935380M70v)eo LsBmBsgem g3mBmBn MmO LsMRIBJEPO JOMOMSWIE 33MYgBId0Y BMObBsGHDS.
00)039, S1939 0035¢olfobgdYb Lbags BsgBHMORRLS, Bogs0ms®, $Hgdbogu @d 3MBgMEOME sdzxEgdsL,
300376 (3390050, 63d0LogMH0 58 30MHMBOL 26 BgReligdol 33w amgdsd, Bglsderms, gedmofzoml
3MO9dHOGIOIOO 3>7xLYIHHdOL LsBmdsgem 8sBg3gb0derd80. byBdmasbammmds aGRIBow LaMagdOsBMBdAL
39Q9L 573LBL 5BH037d0L F08obaty BdbngrMo BEamds®gmdom @s 08 L335MsMEM 3gMNMEOm, HrBwol
3968530mds80g 5JH03700 XAIBOLMZOL LaMYYBEPOL FmdBsBo 0g6gds. JoMHOMSPO BFBHMOIBO: (5) 5JBHOZ0L
398mg0b9dol m®By; (B) FrmbsermEbyero BobogOo 339ms, MMBgEOoE LsM3gMSEOM BOJBHMMIBLS @S HgBMBEHOL
36585%90 ©3M30@EYdME; @ (3) B9dbog®o s 3MBIHEOYIErO ©IZIEYdS, HMBgEroa d3BMmOL
30603730006 358m8obotrgmdL.

Lopsabsboqom 356mbipgbenmbs s BybgHzgdob somopbys. XamBob 3>0)fh33030w0 bagsababaom
3mB0(0900 00009 LosBRMOTM EHIL ASWIOBIWLIDS. FHPEIDMWYPIGVO SVOGOEBIS 08 Fragndol
29@3LabIEOL 3mBo30gdoLsM30L, HMBEGdOE, bgmddn3sbgemmdol yBMom, Bogegdsm BgbadhBgdawo 0dbgds
Logd@obisbagom mGsbmgdol 8ogé 30g3gbool Foygbgdol 8gdmbgazadn 08 0BEgMm3mHadeEngdol bagvdagem®y,
6HmBergdog sOLHBOMS MYY OIS dsensdo 0dBgds 3MBLMEOEOMIBEWO BoBIBLYAN BadHOBRgdOL
398m3980L @Ob. X9GOIGdOL, 3GMEIBEOLS s LB A3EILIBSEIIOL FoEEIBUIENYDIS SVOSHEIDS
bgarddagzshigarmdoligreeo Bagsdamon bsdxal fabgezom, GmBgas bsFomm 0d6ads Lesbys®odm ugl 53

35¢0gdMErgdoL @ILSBIMI. GYIIOO baGR OO Lsgs®srmembash Ggodegds geBlbgezEgdmmab.
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36530 X280

3mBLmEmo@omgdrymo gobsBlm®o sbasmodagdol 3gBod3bgdo (393Mdgergds)
2023 §eool 31 398896 abfmmgdnero ferobsogols
GbHomgd3o Bmaglryeo Gogbagdo FoMdmapagbogros s03lmbdom rs®to

8obsBLIGB0 SJ03980bs s sabroogro s3s6lgbols 8029933L35985. 08 BgBALRVIO BGEol >alisBoEbs,

G@Bgeog §oG8modmds, HaEmbsg JogbBo IrHos, 3E0bEML ©IERIBOTO 33EILILIEO b

BmBFmEdITO 3 sHBdYdL 8gosbbBgdryro Lsgmbeool 6 8mdlebryBgdol 8efimmydsl, X380 4abobs
365603bgdL. ImlisEmEBEO DMl 153856H0L0 EMBOL Bggsligdalsl, 8gbgxdabAHo 3>03LIoL 5g3wdbgdL
D@ 80800065H] 930m6mB0gN® 3s6H8mgdedBY, Bnmbmzbdol 3500s6MdIBY @ BOEIBEROEO 5358LgROL
B330gd%g, oLGHMBOO BsFMFaHgdol as8mEEowgdsBY, 3eroghdols s Bmdfmegderal
3M900GL089EMMBIBY S 3EBEOL 306HMBIBOL 33omgdsBY. 93mBmB03rMHO, MYOL 6 MBI G
3@0g630LS o) BmdfmEndaol gs@IBmIdYBOL (331nEgdsd Bgndegds dmombmgml 3mbBlmgroomgdvye
30BBLE 363560878380 SLbrEo BmbamEBwmo BsMwol 3nMdBoMds.

5. Bgobigseo

2023 o> 2022 fieogdols 31 3988 @LEIEgdIEo ficrob 356B:3wmdsBo X3aEob ByBrsgsero g 3xdmoyOyds:

2023 2022
898mliagaero bsd8Bgdare 3MmbGMsd®gdowsd 400,536 341,037
FgBmbogoma bugmbanol GgseraBrgoogst 11,772 14.006
Ubgd Bg0mbsgaeo 345 481
lmem 412,653 355,524
6.  HP@oBOGOoL MZoMROAIONYYDS
2023 (o 2022 Femgdob 31 n39889ML aliGgdero fergdol 3sB8sgamdsdo XanBol Ggxmobagool
0gooRoGRRRS Byepgdrces BxBegac 00gawgbolyd:
2023 2022
1538989 3mBGHMFBHIBOL MZoNROHdINgdS 352,202 304,243
15@0BgdI0 B5sEngdol MOMEOMIBIIEYOS 17,433 18,524
lmem 369,635 322,767
15889Bgdm 3MBAHMIBHIBOL MZONVOMYPOYdS BrroEagl:
2023 2022
3sLagrgdo 131,305 101,861
byEgsligdo s bbgs ©ageg8omgdyiemo batrxgdo 95,973 51,688
8mdLsbemengds 95,372 131,055
Bm3goosbo 0xsMyd0 13,131 10,946
1323630 bk gdo 6,397 1,756
33997 3,253 3,746
©IRIJHI0o 1,704 245
3M8Bagorto bofyxgdo 1,609 1,209
AGBLINGHOMIBS 1,069 1,440
3GHemxgboveno dmdbsbyygds 673 315
Bmbsermbgeo fmbo 215 (201)
©oBM3I3> 204 177
Bgdatronzgdo s 33mEgcgdo 193 -
353806503 M@mds 51 -
Ubgs 1,053 6
boen 352,202 304,243
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5650 X3RO

Jmbbmgmoageofgdrmo gobsblnmo sbsodagdols 85083680 (3vMagergde)
2023 fjemobs 31 9398896l aliBraegdreo frrolsmgols
abGoggdo 8maglmeo Gogbggbo FsmBmmagbognos smslmdom wsG8o

7. mps0 @ 5080bobtHagormo bafxgdo

2023 qos 2022 faogdols 31 30809 osliengdyero fergdols 3368s3enmdsdo X0l 3e80bobtMEreo bafmxRo
B00a00mes 800000 30B83mBYBAGBAURB:

2023 2022
bomgsligdo s bb3s ©539380698wam0 batrxgdo 13,481 16,121
(33902 (@ 58MOHOBOFOS . 2,350 465
B8mLabEigdol ©eMYdMEds 1,076 847
353806,508mEmdol ByGR DO 856 149
Lomazoly batrxgdo 605 148
Lodo63m batrxgdo 512 1,401
Jots 468 436
698mB0b batrxgdo 416 214
85639(h0bammo batrxgdo 303 95
350Lsbagd0 s ImbisgMydengdo 198 211
3M3Bammo by gdo 194 143
503930l bathxo 144 118
AOBL3MOAHMIROL LoMHgdMEgds 95 =
Lbgs 641 350
Leem 21,339 20,698
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36530 X380

3mBLooEotgdrwo gobsblin®o sbyshodagdol 8360836580 (393Mdgergds)
2023 fjemols 31 g38d9AL sLOTEWgRIwo ferobsmgol
abGaEgdl0 8mEgdumo Hogblgdo FoMmImmagbommos 505LMmdom mWsH3o

8.

doMomaqo bsdwswmgdgdo

2023 q@s 2022 §emgdol 31 ©g390096ML aliBvyemgdeme Fergddo doMoma@o Ldrsegdgdol 33EoErgds sby

29dmaygmMgds:

@oMgBemgds 1 0sb3s60
2022

535390
BIOBIGOS

RoGIRTgds 31
©030809k0 2022

©5T>BYdS
G9>obyE0s

RoGgRgds 31
©)3788960 2023

©pM@30emo 3390 1
0563560 2022

339970L aMoibas
899306905 G>E0Bo3OoL

Bygase

333060 aggoms 31
03338960 2022

(339900L sGOEbIs

99306905 BHYseoBoEool
Bwgpe@

ceapMmgaero 3ggme 31

003998960 2023

§i80Bco> Lodaeablim
QoBbOwods

2022 §emob 1 0sb3st0
2022 §emobs 31 og3900060
2023 Ganols 31 ¢ 3088060

Brerds- BodoBathy  LshGuBldmBhm  BsBgsbo- bsmgolig
3of> Boagdmdndo  886gdermBs  LoBrsemgdolo  sbxmpetigdo Gadbogs by
1,458 8,829 5 10,426 30,432 2580 53730
45 436 41 882 4,599 374 6,377
- (70) . (614) (7,669) (1) (8354
1,503 9,195 46 10,694 27,362 2953 51,753
. 95 - 6,223 5,848 1,340 13,506
= (41) g (1,319) (1,341) (202)  (2,903)
1,503 9,249 46 15,598 31,869 4091 62,356
1,311 . 5,811 22,333 1973 31,428
< 297 1,183 3,762 316 5,558
= (48) - (229) (6,642) - (6914)
- 1,560 - 6,770 19,453 2289 30,072
3 369 E 1,328 3,280 423 5,400
- - (234) (1,019) (105)  (1,358)
- 1,929 s 7,864 21,714 2607 34,114
1,458 7518 5 4615 8,099 607 22,302
1,503 7,635 46 3,924 7,909 664 21,681
1,503 7,320 46 7,734 10,155 1484 28242

2023 s 2022 §argdol 31 ©9390860b Bym3sHgmdom, LOHWEsE 3339000 3dB0gadol noMgduyegdsd
oMM bydmaergdgddo 8gsy0bs, GgLedsdolsc, 14,707 s0olo s 15,345 5035L0 Eato.

2023 qos 2022 Gemgdol 31 ug39dd&ol gmdatgmdoom, 3gLadadoba, 28,242 smsbio s 20,600 soslo ool
L5B5EsBLM NOMYAIMEIBOL JoMOMSEO BB gdIBO Fodmygbgdrmar adbs LsdsBIM AHIBBHOGIOL

BOHMB39wboyma3sco.
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56530 Xamx0

3mBlmmoEomgdrwo BobsBlrmo 36y3MoBagdol 360836980 (353MAagegds)
2023 fierob 31 ug33889ML @sLOX@dgwo fevobsmgol
agb®omgddo dmggdnmmo Gogbagdo Fs@dmeagbomos smslimdoo @s®do

9.  Losobgglhogom Jmbgds

Lo0oB3gLBOE0M JnbBgdol BmdMomds 2023 s 2022 fimgdol 31 g39809Mb sliGmengdyee Fargddo slg
3o8moyegds:

dofjs Bobmds-Bp0mdgdo lymem
©0MRnmgBs 1 0sB356G0 2022 1,114 2,571 3,685
950DGOd - (331) (331)
@oHgdmengds 31 @p3gddgeo 2022 1,114 2,240 3,354
@oMgdumgbs 31 g3gddgto 2023 1,114 2,240 3,354
53MMZz0mm0 33900 1 0563560 2022 - 588 588
(3309000 EsMoabas - 78 78
297399585 M135¢0DBsE00L Fao® - (36) (36)
©33MM30m0 3330 31 ©g39ddgMo 2022 - 630 630
(3399°0L @sGoEbzs ) - 97 97
©3OMZOEo G390
31 op3g8dg6o 2023 - 727 727
§8abcos Lisdoensblior ompdryegds
2022 §iemobs 31 n3003g6L 1,114 1,610 2,724
2023 femols 31 300096l 1,114 1513 2,627

LaoB3gLBHOEOM JmbgdsE JELOBEENMIdVEO 5533907980 BgdIMYMBL MIBOEIOLLS s JMdMEITO.

X3ROV LEOB3gLEAHOEOM JrBIdOL HISEIHO VOMIdMEGdSs 2023 s 2022 Fergdob 31 ¢g393dG0b
BopmBatgmdom, Bomgdvraeo odbs 3gbedsdol @l 3ma3s60ol Bogs 8gdnsbgdungdal Bog Rodetgdrmaro
Fg@oLYdOL LAz BY. B0 LdITGHOLO RIBMEEOENYDS ZOsRBOIM YIMSZ30 Jmbgdal Bgesligdols
035LsBGOLO.

LaoBagLBOEoM Jmbgdol HIsEIMO MOMYBUEIdS 3B0L BRI 533 EMEPSMB0 LsdaBEM Bglawsto doEymdoom,

Mo Abasgt mdogddgd®g degmm GMIBBE0gd0L LG omgseolifobgdl. 2023 s 2022 fungdol 31

€093993M0L BaMIsMgmdom, BsobzalBoEom Jmbgdol MgeEvMmo OMmIdHYEYds 04, BgLsdsdolac, 7,239 smsbo

©3 6,811 5005L0 GO,
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36530 X380

3mBLmeroomgdmmo gobsblimeo sBascodagdols Bgbodzbgdo (gsgMHagmgds)
2023 fjewols 31 g308896l @abGryegdriero frrolsmgol
3bHomgddo mEgdmero Hogbagdo FomBmoanbomos smlmdoo @30

10.  obgglhogogdo 893538067 LafomBrmgd3o

X3080b 80gH grrembogo
X80l 8og® gromdogo foerols LsbsgnaBlies
Yoero Qotdemgs
SLmEoGYBumo 3060l 31/12/2023 31/12/2022
coalisbnemgbs 3060m0 Logd0s6mds 31/12/2023 31/12/2022
33l ,,goh-2°
0 3%‘1’;3;’ (i"’sggi:“b 50% 50% 11,182 9,156
33L “
X0mobo 0xg0@abro zzgigi%zg‘“ GadBogob 50% 50% 7,937 7,688
a3k, X
Xoo0bo G0 gzgigiaszg’:’ Gagbogol 50% 50% 6,190 5,200
a3b ,,gok-1 06530 Jmbgdol 50% 50% 71 808
356587605670
83L 3530 3md3sbo 1 g(:daog:gr;gfo R3OOIBOL 50% 50% 278 478
UL, bmalss gbgtrxo” 9696333035 50% 50% 377 382
B3 goom-sBgogaee  adbsoxgey 45% 45% 4,160 385
5359805 3GmaMalo
A3k ,.c053% JMBLoGsdBgB" 887558 mdy 50% 50% 846 164
a3l 030 @obo w136930 JmBadOL 50% 0% 7138 B
3965896056985
33U, 353080 3mB3s60 3 13630 Jmbgdol 50% 0% 1 _
2965396056905
33l . x006 I3 M3BgBHO" 36530 Jmbgdol 50% 0% _
2965396056905
a3l ,,d300m80 B0k 136030 JmbBgdol o o ~
GobmeBHo" 3965396056905 50% S0%
33L ,,§3969 3mBabo - 9M30 Jmbgdol B B
derdyobogm* 3965396056935 49% 49%
3L ,,035 ©I3TM3AgBEHO -gd-&)fg? d(?ngob 50% 50% ) ~
3962899600690
33U ,,003> POEO oM w3630 JmbBgdols 50% 50%
3965996056905
33b ,.0930 3By dGg0 Jmbadol 50% 50% N .
3965396056905
be w6530 ©939@™38963 MAM30 Jmbadol 50% 50% ~ )
2 396539600695
33,080 bBsOEL dsormdo ¥196530 Jmbgdob 50% 50% )
356539605695
33 ,,060MBgBgBoe ) G530 JmbBgdals 50% 0% -
@mxobGng 3mddsbo 396589605698
33U ,,305635b gMEBO ¥)d6530 Jmabgdol 50% 0%
256589605690
38,130

24,261

939@s Bg8cm BsBmmngmomo sbmEotgdyemo 3060 §obadogdatg 3mBLmemoo®gdme gobsblry®
369608330590 S@MOEbIEos 35303l 990MEOm, HrRMEAE Jb 50B0BBXEOs X3ROl LdWImIEHHM
3mero03gddo, 9960836580 #3.

2023 ool sbieyzo09demo 306980L 9mpgdsdo xanRab 3momabomBds Fowds 3geswpnbs 5,299 sobio msto (2022
al:14,587 s0nsbo @roto).
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36530 Xamxo

JmBLeroEomgdEwo Gobsblno 6y36hoBagdol 8360836000 (353Mdgergds)
2023 fjemols 31 ¢og3988g6L GO fierobsmgols
GbHoEgd8o 8maglriero Gogbggdo FsGdmmagbogros smslimbom gsdo

11 3goggdo Lsddgbgdere 3mBEGIGOwE

309B3dolgsb dolsmgdo sbad®0dFsygbgdrmo msbbgdo bs8d6gdemm
36365 Bgdol dobgwzom

309639R0LEE Bobsmgdo s6a3M0dFswmgbadymo 0sBbgdo Lsd3gbgdemm
3MBBMdBndal Bobywgom

35903003ero: FmbsermEbieo Ly3MEoGM Batseol HgbyMzo
b

B808gobaty Bsfogmo
363gergosbo Bsfocmo

31 a3B002023 31 oggBBoho 2022
64,998 91,003

121,175 63,801

186,173 154,804

(15,897) (11,284)

170,276 143,520

161,123 131,948

9,153 11,572

170,276 143,520

2023 gos 2022 fergdol 31 ©n399d360l 8am3stgmdoom, bedBgbgdarm Bmmbmgbgddo ©s3533d900L MEgbmded

99500065, FgLsds8oliag, 7,756 5035l s 15,238 s003b0 @ao.

1535360 Jrbmzbol $3mmdEMBOL BaGOLLOL FoBLSBHRZGHOLIL, 3MA3sB0s gsBobaEsgl LygsFHm dmnmbmgbob
L3390 bumolbols gggus 0d 33eoegdsl, Gmdgmog 8mbs 3M5EOG0L 0833060390 8oBoFgdol
0560006 LdbH0T 0™ 39HomEOl dBremBeoy. LIMIEOE™ MOLZOL 3MBEIBEMENS BaBLWEITOS,

5396 300gbBHms 35T S s 9HMBsBY0OLRE ©EITM30IBITO.

3003678700 3orBdLMAIdS FoHdmsgoadbl Lblsedsl 1353Hm mmbmgbol LedsersBlm EOoMNYEGBIVS >
©033005300LSL Bobsgdo MsBbydol 8030ty WML Ferhol. 3mB3s605 5 BEMBL oMU 58

dobligdBy.

8cd®eads B5393Mm s bb3s 8mmbmgbgdol dmbaerembawo LszMgadm Bl GgBgM3do sgmos:

2023 2022
B58mo femol slsfyolBo 11,284 10,647
535390 >005MPRMEO HIBIOHZIBO 11,098 5,268
H9M3900L SEagbs (6,485) (4,631)
Bs3mo 3gMomaools dmenmbs 15,897 11,284
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36530 X3MBO

JmBLeEmoEomgdrImo BobsBlnGo s6336H08300L 8960836980 (353MAgargds)
2023 fiamob 31 293989 qeslitrargdriero fanolsomgols
abGoEgdo 8magdmamo Hogbagdo Famdmaopgbomas s03bmdoo s@do

899003 3bGO@Bo RBEaEros LFBIBYBEM JNBAGIGOL 3gEN3700L HOLIOL SBHMBOED:

- 30 ooy - 90 ety
3oopoogowy  Bageeglo - 30-60 o - 61-90 commy Bagemgbo
31 qug3988g60 2023 Bob asFgB)  3300533GOEnBS BOEIRIEIGEMOBS FIEIBAEIGOI]ES GHEspN@IgoEgBs L
Bmbsgmebmmo
B5369@0G™ BIOIOL 5.1% 10.0% 20.0% 50.0% 100.0%
2565339000
Ambsgembgero domerosbo
BaseaBlio oMgdemnds 174,950 4,306 313 108 6,496 186,173
B0 GOL 4303
8b% 56lsdmdol abanam by (8,853) (431) (63) (54) (6,496) (15,897)
- 30 gy - 90 @0t
3oope@igoe)  Bogargbo - 30-60 o - 61-90 o@g Bagagdo
31 ugagBdgtho 2022 Bols 3Gl 35IBIIEOMIBS 3IBNVSGOIBS FHEIRIIFONDS 3oEREIGoEYBy  Liew
debseomebymo
5369@0B™ B3OSO 2.1% 10.0% 20.0% 50.0% 100.0%
3905339000
Lgam 3gg30l90vgero
800360 LBserable 137,499 9,145 433 616 7,111 154,804
QOAIBTINYRBS EIBMEAOL
3393
8% sGUgdMBOL B5630@mby (2,863) (915) (87) (308) (7,111) (11,284)
439800 Bmgdugee EbGoEBo BaRgBIBOS LMIEOGM BHOLIOL MoGbOL EBMAJBYSO:
31 on3p8BgGo 2023
D sGUgdMBOL 856d0eBy - D >GLgdMBOL 8sBdowmBby -
300@o¢preglgbol 35698g 3fn@odadpigligbaemo byeo
3MOIPIEIFOWIVILO (8,853) (8.853)
0-30 oo (431) - (431)
390OBOEIGOYBS
30-60 comg (63) (63)
3HVIPPWIGOTBD
60-90 comg (54) (54)
3OIIIBOYDS
90> 3535OGOYS (6,496) (6,496)
o (9.401) (6:496) (15,897)
31 og3g8dgeo 2022
3L s6lgBmBols 8sBdogry - A >6lgBmdol 8350wy -
3hgwadprapGolgBol as6g3g 3hgmadashgbgdmemo lgem
39ORPIEITIFOIRILO (2,863) (2,863)
3IPIIGOTIOS
30-60 comg
87 8
3IPIWIGOLYDS &7 &7
60-90 ey (308) (308)
35POPIFOYOd
90> 35003 5IGOWHVS - (7.111) (7,111)
L (4 173) (7111) (11,284)
35
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36530 %380

3mBliexro@otidrieroe BobsBlirito sBshoBgdol 360835980 (333MAweds)
2023 fiewols 31 9398096 ELErIEgBrEo ferobsmgols
gbHomgdBo 8magdnmo Goabagdo FomBmeagbomos smslimdom sGdo

12, 35a987wo Lglbgdo
2023 2022
Boanosbo geagdmmo bglbgdo 19,360 15,824
259M3¢rgdvE0: 4ovRsLvyMgdol sBsGoEbgdo (517) (699)
253080 bglibgdo, §obos 18,843 15,125
3539830 Lglbgdol Mdgergswosbo Bsfoemo 11,377 7,104
2353980 bgLbgdol 8080ty Bsfowmo 7,466 8,021
b 18,843 15,125
8mdMmds 35339000 Lbbgdol dmUsembBgmo bsgMgEodm VoMol HgBrM38o sLgmos:
31 qogagddgo 31 g39ddgho
2023 2022
6580 §emols qabisfiyoliBo 699 868
©335BR00 s1056OgdEo BgBIMH30 109 277
69BgH30L >0cad0s (291) (446)
6580 3gGomeols dmenmls 517 699
13.  obgglBhogogdo Bobsblue sddoggddo (FVTPL-80)
31 qog308d96o 2023 31 qoganddoio 2022
0BggbBoEos 83l 853569 3mBabo - derdsbogmdo” 8,592 9,540
0b39LB0E0s 83U ,I3> ©I3YE™m3TEH30" 4,444 3,715
0B39LBOEos 33,0935 39HMB30" 2,867 E
X380 15,903 13,255
808c0Bstyg 11,459 3,054
33935060 4444 10,201

2023 Geral deaemels Xamids gabsbmmaogms 0BgglBoaes 83,035 39HmBado’. 990a9@, Xa0R0s doonm
»3039@0 EEOL Bmggds” 798 smslin GOl MEYBMBOm, HMBJEOE FOWIZIPIONM0d. BP0
29003V B gbs 2023 o 2022 FergdBo BgawagbL 2,523 o 1,917 ra®l, glsdsdobs. 2023 o 2022
Hegdob 31 9398860l 8ram8sHgmdom, ge@IgaRIdVIE0 300390 ol 8mygdol” Bs8mos 1,329 smsbo >

3,054 3073L0 a0, BabadsdolS.
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56330 Xamxo

3mBLmEro@omgdrimo gobsblrgmo sBysmodagdol B960B369B0 (35MHdgmgds)
2023 fjgrols 31 398896l @aLETYBrEo frrobsogols
3bGomgddo dmagdmemo Gogblgdo FsMmBmoagbomos soslmbdom o

14.

15.

Botropgd0o

Byeemanwo

Lsm5sM0M @ 2LSbGXR 0 Bslxgrado

Lbas

e doxmosbo 8sGopgdo

350m3egdmemro: 8553980l BaMserol Mybyezo

56980, §dobaos

8md®>tds 8mAdggergduyamo dsGeadol sBsGoabgdBo slgons:

65800 Gerobs cabisfyoliBo

8565980l oMol (Hgbgmaol snwaghs) / GgBgtzomgds

B58mo Ferol dremmls

L3536 s Bbgs dmmbmgbgdo

530351 Jrronbeagbydo
56533618emgdoligsb Bobywmgdo msbbgdo

398m3emgdyvyemo: Bmbsermgbero Us3Mgadm BGegro
153535 s bbgs mobmgbgdo, §aobas

535360 s Ubgs dmombmgBdob yMdgemgs@osbo Bafowmo
535361 s Ubgs Brdbrgbydol 808obsty BsFowmo

byem

31 co53788060 2023 31 93388960 2022
75,128 38,059
2,870 3,035
3,504 9
81,502 41,103
(2,577) (2,812)
78,925 38,291
2023 2022
2,812 2,362
(235) 450
2,577 2,812
31 2023 31 2022
37,902 34,248
54 24
(7.136) (5,553)
30,820 28,719
14,783 9,180
16,037 19,539
30,82(; 28,719

8mdGocds L5303 @S bbzs Bmobmgbgdol 8mbsrm@bymo LyzMIEOB™ Bo@semol HBM380 2Lgons:

B58mo femols calisfygolBo

M03bIs

M9096M3900L >egagbs
B58mo famol dergmmbs

2023

2022

5,553
1,912
(329)
7,136

3,359
3,091
(897)
5,553

L3353 FrMbmghols $3MEIBIEMBOL HBaGOlLOL A3BLYBEIGOLY, KXAMTO FBAbOEegl 3HgEOHOL 3oEg8oEsE
Bs3b5608m gdeg bsgsFHm BmmbmazBol by3MEad™m BaGElbo yzams 33wowgdsL. BagGgndm Gobgol
3mB3363MG0s BBRIRN0s, Moydh 3xogBBos 3sBs oS S HHMBBmOLYE sBMTINEIBITO.
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26390 X250

3mBLmamooGgdmmo gobsblmGo s6asm083300L 8960836900 (303Gdgamgds)
2023 fjemob 31 9398896l EabHrwdnwo frrobsmgol
3bGomgdBo dmgByyemo Gogblgdo Fsdmanbomos smslmdoo wmshdo

305GPBYYO orgRLYIHARS Godmagoa )bl Lbzomdsls 58 LsgzsFHMm BmmbmaBol LsdEBLM VOMYdYIEBLLS S
0330053000 BoLs®gdo Fgdmbageol 808wnbaty M0MgdmMEadL m&Ob. 53 BsBmgdbg xaBo
BHMBIGYMRIL 56 BB,

939900 8ty35600 FHOEOEO slabagh LagsFHm s BBZS EIBOGHMMEO Es3se0sBdol HolZol 3BHMABOML:

31 @g3p8dgMo
2023
delisememgebgao
Ls3Ggod¢m
PBotagrols
3565339000
b
B9@abgdreo
doxgrosbo
Ladgrablm
QOGIEImYd
@BOCGH
daad

BB sOLgdMBOL
95bdognBy

31 @g3983g60
2022
Bmbaermgbgero
Ls3Mgodm
kool
963330000
Lo
By@abigdero
dogosbo
Lodognsblim
QOGIIYO
@IBO@EGOU
dagd

3L >GLYdIMBdOL
9obdogry

35S
goengdols
35689

- 30 coeg®
Bsgamgbo

_3505305G0wnhs

- 30-60 oy
30BEIGOYDS

- 61-90 o
39IAOWHGOWIVS

- 90 omp®y
Bogemgdo
35@OPHNOIFOYDS

by

4.50%

31,079

(1,395)

10.00%

728

(73)

20.00%

304

(61)

50.00%

475

(237)

100.00%

37,956

(7.136)

35D
gogdols
2658

- 30 gy
Bagamgodo
350OSANEIBS

- 30-60 comg
350OEAEIGOdS

- 61-90 o
85oRSEIEIYHS

- 90 @y
Bagango
BSIBDIGOTBS

byen

3.8%

28,909

(1,107)

10.0%

923

(92)

20.0%

59

(12)

50.0%

30

(15)

100.0%

4,327

(4,327)

34,248

(5,553)

4399mo dmggdmer bGoEdo BsBggbgdos L3MYEOG™M MOLIOL HgoG0baol 3B Egdgdo:

39QIBIRITOYBIO

0-30 ) 35@dpo©dEoTgds
30-60 g 35@dp@dGoTgds
60-90 09 350939WG0Egds
90 > 3553500530 9d>

gen

8l s6ligdmdols Bs5dognty -
36godaspmgligdols axhgdy

31 cop3dBgo 2023

L% s6UgBmbal 85530any -
360@0¢PGILgdEmo

bigem

(1,396

)
73)
)

(61
(237)

(5.370)

(1,396)
73)
(61)

(237)

(5.370)

(1,767)

(5.370)

(7,137)

31 op38dg60 2022
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3bsgo xamxo

3nBleagroofydreo gobsblrko sByshoBygdols Bxbodabydo (30a™dgmgss)
2023 femols 31 ¢99393396ML abitimemgdammo farolsogols
gbGogdBo 8magdmemo Gogbagdo Fom3mmagboeas smslimdom @shdo

L% »6LgBmBoL Bsbdomby - 9ls® 3MLgdmBols BsBdowwy -
360G GYdL a8y 360@odmhglgbaxro LAl
33333RI(OLPBIL0 (1,107) - (L,107)
0-30 o9 (92) - (92)
32RO DS
30-60 oy (12) - (12)
3X0ROWIFOEYDS
60-90 comg (15) (15)
3X0ROWIGOYDS
90 > 350035FOWdS = (4,327) (4,327)
L (1,226) (4,327) (5,553)
16.  a50sbnmo 5358Lgd0
31 qon393gto 2023 31 ¢op39389H0 2022
8mALsbMndsBY 35BN 5358Ld0 35,068 25,857
8565370%g 35abEOEO 5356Lgd0 13,791 18,966
0565986M3mg3%BY 29bEOEO 53560 2,385 1,075
S0Mom LYTTPENBYDDY BIBEOO 5356UgdO 724 2,550
Ubgs goesboeo 5356Lgd0 204 358
52,172 48,806
393m3mgdmamo: Hbg30b sBsGOEbydo (2,444) (980)
Lryen 49,728 47,826
80800656 49,166 45314
A639en3500560 562 2,512
lymeo 49,728 47,826
39500 23EIBEROENO 5356gdOL SBMINIBGEO MIBbdOL sBsGOEbgRdBO:
2023 2022
658mo ferol alisFyolBo 980 505
©3603b3s 1,901 822
565M0EbIdOL s gbs (437) (347)
B58oo 3960mEOols dmenmls 2,444 980
17, g0wo @8 gowol g3g0zsegbodo @ Bybanenwo guewo
31 g398d9c0 2023 31 n3g8dgf0 2022
Ao 856380 37,666 11,515
byem 37,666 11,515
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3bsg0 X3mBo

3mBlrEootdreo BobsBlrho sBysGolagdob BxBodaBydo (353Mdgwgds)
2023 ferob 31 398896 aliGrEngdao ferobsmgol
gbGomgdBo 8mgndero Goghbggdo FomBnwagbogros 503LmBom Ethdo

BIBQUIEEO BUIEO - X3IBO AJBOHIELIC BIXE 5020503 Bonger 08 Brer Foerl, Hrderol 3sdmggbads
1535335050 85800835603 3erogb®gdol 808:60 LsbyBaHhrIErgRd™ 306md9d00). 2023 s> 2022 fjergdol 31

©0393860b BeopMBsMgmdom, XarIBob BxberEao 3o 895wy bes 30,522 sl 5 12,644 50050 o

18.  Boggduro 33BLgdo

B0mgdvmo 535BLYBO FoMBmaagbl Lbgsslibgs 3eogbioliyb L589967demm 3BBHMYGIBO0WE By

535692,
31 ¢og39dgH0 31 g3goo 2022
2023
) 233,361 106,892
2639350360 49,682 36,051
ey 283,043 142,943

89892 3bMOBo Bshggbgd0s, 800E0BaMY LssbysMOBEJdM 3960mMEB0 5005HYRIEo Bgdmbagerol @ Bsfogros

©53538069d@0 8mBs35¢ 39M0mEDY e@sdebory Boggdrw 5356LgdmMb.

2023 2022

35c0Bm@sBow Bomgdrian 53557306 ©s3sgBamgdryero d08gobaty

156256083300 396H0MEI0 505OIdTEo BxBealidgdeno 91,294 55,426
19, bygsdhm s bbgs gaerepdegdgdo

31 qoganddpo 2023 31 5398060 2022
1535360 35EBMEYdYBO BmBLSbmEIBOLIMZOL J30-3MBBHIHNGHDS 303>6m 24,332 23,737
25@alobgemo bymealigdo ‘ 17,678 4,615
53536 3oEYdEdYBO B3Moy3dbY 15,332 11,240
L5353 3oeEIdMEdId0 SbmEoBgdrmo 306930b BgbyoEssg 7,835 540
35360 2o@BbEIEgdo AMAYE30056 3JB033d%Y 1,506 806
bgs 35amEndmergdgdo 1,952 705
g 68,635 41,643
3Mdga3snsbo 3.975 4,259
B08c0bsty 64,660 37,384
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56330 xamMK0

3mBLmeroEamgdmmo gobsblirmo sbys®oBagdol 8360836580 (a0aMAgergds)

2023 femols 31 g3g8dg»L ealitrmagdaeno Ferobsogol
gbMommgddo 8mgdneo Gogbggdo Fadmmaghomos 305mdom aHdo

20.  smgdmeo bgbbgdo

bs3tmagbiym
35S 3965339000 3500056mds 31 qog39dd96Go 2023 31 ¢og3988960 2022

220830 Lglibgbo
LU ,,bygoBo3gEmmb B3oB30" EUR/USD/ 7,5%/10.5%/

GEL 15.5% 2024 7,884 34,939
LU ,,0dobo d5530¢ GEL 9,2%/15.5% 2024 6,810 26,581
B3l 60 xamno dsowmde”  GEL 0.00% - 300 =
BoBo 56030dq USD 0.00% 2023 - 135
83U ,,0b 9B 3sm3ByMLO" USD 0.00% 2024 677 681
lmam 15,671 62,336
2G3g@35060 Bafowo - -
m3mogo0sbo Bafoemo 15,671 62,336
Lo 15,671 62,336

9398mo 8030901 3bM0Edo 3M33:600b X3 mRoL BoBIBLYIGHO LyFB0BMBOM FoBBMBDOEO FoeIdIEPBBOL
(33WOEYOJO0, BUYEPIEO @S HHIGVIIEO (30 YOGB0L Rsmgwom. 3oBsBLYIGHO bydBnsbMmdom FodmBmdogo

35N )Idgd0 ol 3sEEIOMINGOIB0S, HMBGIMOS B0 Ba3omgdo 3mB3s600L RO Bagegdol
3835608390530 3aslOBOEOMES 5B FmBsz5¢80 JTLOBOBOMEIDS BHMRMOF BN 653500 goBBLTGO

1548056 0gIB.
BIDRO
Ba3xpgdo
gobsBlimho Bagsemader
010363560 LsgBosbeBocosb  LsdGmagbdym BGm0 / bgs 31 qug3gBBGo
2023 ¢)] bathixdo (2) (Bmpgds) 33omgdgdo 2023
SQERdEo
LLbgdo 62,336 (44,837) (1,434) 820 (1,214) 15,671
BICRO
653500900
gobablgBo Lagoeragdem
01 0563560 Lsg80s6mbogst LadHmeobdhm Boomo / bbgs 31 cog399BgGo
2022 (1) batrxgdo (2 (Bmagds) B3TOgddo 2022
SQJR_7ImO
Lybbgdo 61,562 2,928 (1,611) (543) 62,336

(1) Berso 6335980 §oBsBLwHo bagdosbmdawst Fo@mBmamagbl sogdwmo Lgbbadosb dongdrymo
®56b9B0LS @3 30gd¢IEo Lglbgdob s@sAMo Bsfograls Bbgsmdsl Brmao Bs3s@gdol Eseggme

SB9H00390580.

(2)  La3BMEgbGM baMX G0 FOEIZL IMOELYIEY S ASWSHBLOE? 3OHMEIBAHL.
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3bago Xamxo

3MBLMEPoEoMmgdrmo 530bsBLvMo 5633¢0T3380L 8960836980 (goaMAagmads)
2023 §jemols 31 og399dgML abifvyamgdrymo Ferobsogol
gbGogrgddo 8mandnmo Gogbggdo fatdnwagbomos smabimbom aédo

21.

22,

3930930
3835600 3530@5eols Brmdobsgnyn mEgbmdsl FoGBmaqagbl Lsfglogdm 3530dsmo.

famol 3968353¢Mds80 3835608 358maEhss 5,707 5mslio MOl MEIBmdOL 030BER0. 58 0rsbBbsdo
89305 B0B03NHO 3060 BsFYFMLIZEM ASILILIEO (5,421 50750 FoEILILIEABOL MFIY). 596 1,183
dMBBO MO 35¢0sbEOEo 0dbs Bagroon Mo, bragrm s®RBoo 4,238 smsbo @G0 gedmoadgooms 2023 Faenb
5330mBg6HBY 353980 Lglbgdol Loboo.

2022 feoob 35685300mdsdo 3m3355058 398053b5¢s 5 Bso Bremom ao@snbss 13,922 somslio @s®ob
mE9Bmd0l ©03000bgdo. 58 ;BLITO B30 BOBOIMIMO 30MOL bsgBmbagane yo@slisbsmo (13,226 sorsbo
@560 Ls8gdmlisgem goqababagool astgdg).

goBsBlsiyo 0Bl BB B0

B95eme9(30 POG98r3mIB0l 3PS - HYHHO NOGIRDMEGDS 5GHOL Gabio, MMIgEbag 3060 800N 393030l
3990E30LSL 96 5s0bEOES ZSEEIBWEPIIOL 39¢s3g30LSL BMAZz0L ML d5BENL BmbsFogrgms BmGHol

398bmMHE0ggdIE BHBBI30530. XaIBBs BoBBLMGO 0BLEGWEIEEIBOL GgegrmBHO VOMRdMMYds
29BLsBEZES 5BLYDdMMO LsdsBEM 0BRMAHTo300LS s BgnElgdol dgmmEmEMEnoL 353mygBdom. mmiss,
LsdsBGM 8mboEgdgdol 0BGHIM3GYBHEO0LS © HYSTAO NOMH_MEGROL LB §MIZIM0 Foblixsy
U530M. LsgdoGmzganm 33msgsa 28053650L AB3005MHIBO BoBEAOL 3563394 BbILOSMIICIOL S
03068037960 30603900 BobsbLmGo dsBOYIOL BHMBISL 35033949 Fowrs@ BEsglL. Brmyx g doBoMBy
3B R0 B3sbdo 8cmdzgergdeerns 56 slsbagls 03w gdnocIn 359030L GHMabBgEngdal 8mbaigdgdl s
B9b0d580LscE, BOBIBLMO 0BLEHMWBYBEIROL MeEvIMo YOMYRdEGdOL FoMBrbaEanBa 56 3s8mEagds.
ber8deizo69amdsd gobsblr®o obldmrdghdgdol Ggsemmo nomgdwmwmgdol sbapgbsw dob by
56LgdYE0 439ed BadSBEM 0BBMEMIs30 239moygbs.

BAXOLS ©S BYIECOL 93303507953 5B0L MFOCIMO DOMGBEMEYDS BBOLSBEIMS 30M39w0 MBOm. yzges Lbgs
10B656LYMO 3gBH03IBOLS S 5EEIBVIEGOIOOL HYSXIMGO HOGIBVEIOIBO 23BOLIBIZGS Bglsdy EmBol
LaBMBgdOm. BYSMHO VOMYdMEgdol Bgsdy mBy Bga3sbics @OLIMBEHNMIBYYIO BV Bs3sgdol
gnsLgdob Godbozom, GmBgmBoa gs8mygbgdmao 0dbs ds%BMols Bgbasto Bsbad0. BYe3sbdEO MHYNWIGO
Q0MYPOMEGOIBO 500 LsdMBLM VOMHRYENGIGBOOLYRSE SMLIBOMS® 5 ASBLLZIZLDS.

X3IB0 g gd5-H5M9e80 LsTsMME0sEO VOMYPMEGBOm Slsbryer BoBIBLYE sgBHa3gdd0 0B3gbEGHOENYIOL
Ls3sMIEr0sh OMPOYERGISL sBILGIL MX0MMGIEo LasBaIGOBM 39MoMEOL dmeneb. Bgasbnds 390EIds
©oL3MbBEHOMIMBIPO BErdEO B535dOL JMNMEOM (LHTIHOEOBO VAMYBMEGdOL OgBsMJool 8Y-3 mBY):
0639L30E0gdol 3dazswo dmbsermEBymo Besbgdmeo guyEao 6535000 BabiEgds dBMBY sMLYBYIMO ©s
©0b3MBA0MEYds Bmbsmmmebgero 306MHmdYdoLS s BMEsEo Bo35ad0L mEgbmdol asbmbsbmgzmammdol
3L9drYeE0 LddSBEM Bgasligdals saLILZIEO EOLIMBHOMHBIOL 336933900 . BgBmInBOTBrEOL Bovbysze,
Lyendde3ebyunmds GooRBygL, b 0B3gLE0EOIR0L 8gEBaLRdS 5855850 2BLYOL B3O BIGOLBOM babNscEYd>
Q> G9Lud530LS, AOBOEOP0s KAOL FmEmE0bo, HMmB 0B3gLBOEOIBOWE MYsEvIMO Bgdmbagseo LadswsBlm
QOMIONEgdg00lRsH 3dBLbge3gdvIEmo 0gdbgds. LsdsmEnsbo poMgdwegdol Tggsbgdsdo RsEIdMEro doGOMSEO
Q58393900 4135390640 3Gz JMmbYdsBY dmMTsgse BsLIA, 33Y0E3gOL MomEgbmdslis s oligmMBEOMYdOL
3965339900, Hdgdog 13-15 3Gmigb®L Beadob GgMygmdl. MOmM0gAHmEsdm3ngdwegds 0b3gl®nEagdol
L3YONOE NOGHIBLIEGOGOLS S JOMNMIE S8MLIgsE BMBagdgdL BmMOL sLgmas: Mog YIBG™ BomsEos
20Lg0@0 b0 86 Hsmegbmds, 8oo MBEBM Bo0deos LsBsMmEosbo ROMIRMEYDS. s 30GOJOM, B3 MNBGM
850005 ©EOLIMBEHOMIBOL. 58533900, 800 MBGM EBSEOS LIBIOIENNBO VOMGRIENYDS.
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56530 xamx0

JBlmgro@ohydrmo gobsBlmo sBashodgdol 3350836980 (353Mdgwgds)
2023 §erols 31 u939809ML alitrmemgdrmo Ferobsogol
gbGogdo 8mggdmano Hogbagbo Fomdnmanbomos smsbmdoo wsGdo

2023 fgeob alidregdaero ferol 8mggds-5s6se 80 LaBs®oeosbo @omgdrmgdadoo sksbrymo
0839b0E0g0L LBsMHMEsBo NOMIBIEBOL F3EONBOL gsBr Bomgdyaro Bmpgds Bgseagbos 1,850 smsl
@56 (2022: 2,799 s505L0 3G0).

300r0BYBIEo QoMIBTIEIR0m saBogbrimo gobiBliyiho s3@0ggRo - Boguomgdrimo Ls3GmEBAEM
396533900560 0BLEOXFBEGHId0L 8ge3sligdmmo Ggevy®o QoMgdyvaregds 9g3wndBads Brbswmmmbam, LsdmBsgme
B0 BBLEOHYOOL FmdMSMBIL, HrBgmmog EOLIMBAHOMEIRBS sbagno, Blasglo LsgMgodm Golgols s
©3RYBOO 3500056MdOL Bs®atgdgero obl®®wBgbBgdol 8080bsdy LsdGmiagbdm 3bs3z3gmgdoo.
@OLIMBEOMIBOL 3365339070 @M 300gdME0s JNBEHMIRIBHOL Ly3MHEOGM HolBY. LsdBgEYBMM JmbBEMaddol
5d03gd0b, bygsFHe s lbzs dmmbegbgdal, 5338w LatbBOLS @s IMBLMEOEOMFBVE BoBBlwmEG
565608390580 SLsbTIEo Lbgs BoBBLLIGO sgd0ggdOL LsdaEmsBLM VoMBMMNBIRD, 58 0BLEGBIBHIBOL
803693500056mBOL 580, HYoErm® OMYBEIBLMSBS BosbErMgdwmO.

3806330DIHI0 QEGRIEIROM 5HOELIITO FoEEEdIEmIdIdo - BogboMdrErysbs33gmosto, Bomomgdmnro
35@0560B0L 0BLEHMX8gEGHIBOL LsgeMarEm BHYIEIHO BOMIPIMDS sdmmgmom 0gbs Fmbsemmebgwo
B0 LBbLEBOL Lsgdzguby, HmBmgdog abgmBEOMs Blgsglo LyzmEoB™ Holizals s EsGRgBOEO
395056030 b0 0BLBGMBIBGHIBOL 08By LedMmEgbBm 396533900980m. bymBdwngsbgwwmds dookbggl,

O3 BobaBLAO 9635088580 SOMOEbUIEO BoBIBLYIMO 5B GBIBOL LsdsansBlr: COMmYBXIEIdIBO G0l
950076 QOMIRBMEgBIDBEs Bosbanmadimmo.

3530¢h3¢ol Gobgol G035 - X3RO 330Gl BsMmgL 080l BMB3ELIYMEB, Brad 8xLB0 BgBagsmds
430e> 338> Bgdermb dmddgeoo LsfaGBmb Lsdmbob BgBstmRmByds s, 58330MMMs, Bmfomgms m3agds
85JL085¢n M@ 330BAEMY LlboLs @s L3NS 3930dsEol Baanablol M3BOBoBYBdN. bwddngsBammmds
393050l LEGYIGIHL GG rIEs 8odmobomagl. Bg8mfagdol Bywmgagddy syHEBMdOm, XarIB0
BBl 3530GBaeol Bragsm LBMHIIBHIHL EOZ0EIBEIBNL AEIBEOM, SHEo bglibgdols sngdom mvy
dggao Lgbbgdol sdGwBadO.

basBasodm 3gmommol Bragmemb balbadols s 1d3odseiol ordomds sba asdnoywmFndmnas:

31 030880602023 31 on3gBdgGo 2022

3090 Lglbgdo 15,671 62,336
BOWO ©> ool 933035bBRo (37,666) (11,515)
§306ws s0gdmero Lglbado (21,995) 50,821
B53MA0 3530GH S0 118,280 104,051
Bglbob g3560mds 3s3aBsmmsb, §obos -18.6% 48.84%

BobsBLyyHo 0BlGHAAIEAIROL JoMomsmo 33BgaMAHngdo - xannli dnmoma@n goBiaBlirmo gaeoodmemgdgdo
8m03o3L LLbAL s LEEFHM s LbZS F5eEEIRBMIVNY. 58 FoBBLIMO 0BLEHGMAGBHIBOL Bmszs®o
608G gdsd X3MBoL M3gHaE0gdol agnbsblgds. xamal Lbgsslbgs Bobsblm®o sd@oggdo gosRBos,
OHMRMOHIBOE BIO S BIEoL §33035BAYd0, 158BYBIdEM JMBBHGJBHO 5H03980, 3u3I8IEro Lylbgdo,
L5g353M s Lbgs dmmbmgbgdo.
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36530 XaBO

3BLmEooMgdrmo gobsblim®o sBasGo8agool 8960836000 (R93Mdgugds)
2023 fjemols 31 9398896 LGB Ferobsmgol
3bMomgdlo 8mpgdmeo Mogbggdo FoeBmmpagbomos soslimdom ws®do

31 ¢g39ddg6o 2023 31 gagddgto 2022
goBaBligho sgddogglo
RMO S BIITOl 933035 BGHd0 37,666 11,515
F9BOMEMIEO GO 30,522 12,644
1588g6gde M 3MBGHGFBHOL sdBogRo 170,276 143,520
153536M > Lbgs Gmorbegbydo 30,820 28,719
353980 Lglbgdo 18,843 15,125
0B39LBHOEOId0 BOBBLYIM sdBHnz9d80 (FVTPL-30) 15,903 13,255
MBOY>EOJOO
bryem gobsbBlimo sgdoggdo 304,030 224,778
31 og39dg6o 2023 31 ¢y 3088960 2022
gobaBlimfio garggdergdgdo
L5353t > LbIs ZoenEgdneEnndgdo 68,635 41,643
5900 bglbgdo 15,671 62,336
bryem gobsBlimo 35aegbrmemgdgdo 84,306 103,979

®X3IBOL FobsbBly® obb@OHvyBgb®gd%y 8mddgro doomamo Holggdos Lugzswydm, budtmgabdm, Lsgmgodm
@©5 E0330MdOL Hol3gdo.

bagaaregdm GolZo - Lagsarmdm Holgo sGob HGolgo 08obs, Hmd xamsob Bobsblm® Bgwga)oby MeGymanm
B3 gbal 0dmBogdl 08 35rIBOL 23EITNMO JTHLIBOL FFEOIDS, HMITOMIE XFIBO LIGRIDEMBL.
X3IROL BROIONO BBBBIJE0S VIEbrIG 33vyBdT0s IRNJLOGIRdTMO. MEbeYGO 3dEvGHOL
GoL38MIOEIIMIOOL LBFIHSZE FosBBrMIPdMEo B0BIBLMEHO 0BLEMHMBIBGHIdO sG ds8moygbgds.

2023 cos 2022 Gergdob 31 9339060l 8oamBs®gmdoom, Xamaob MEbme® 3s¢m &80 sxodloMgdmero
B 3JHO3IOOLS I F3CARIOLENIDIOOL LadsEndBLIM MOEIBYYEIdYdo dwgyns:

31 qop3n3dgHo 2023 31 on3nddgtn 2022
UsD EUR UsD EUR
USD 1=27020 EUR 1=2.8844 USD 1 =2.7020 EUR 1=2.8844

GEL GEL GEL GEL
oBsBlho s5h0gDBo
RO ©d B0 §33035engbBd0 24 30 49 184
89BOMIEMIO BIEo 121 = s 3,420
15389698 3mbBBHMJBHOL Fmobmzbydo 35,105 2,377 68,132 989
153536™ > bbas Bmobmzbado 6,541 10,339 6,496 9,669
0b39LB0E0gd0 G30BBLIG sdBoggddo

(FVTPL-30) 13,240 - 13,255 =
35393790 bylbgdo 15,042 3,237 8,124 538
boger obablm®o sgdoggdo 70,073 15,983 96,056 14,800
Bobsblgfo goeerodawadydo
U535 3Gm s LB 35eEgdvIgdgdo 19,719 6,528 12,693 3,235
>¢0dvero Lglbgdo 9,477 2,642 816 508
L gobsblir®o 3aenEgdvIengdgdo 29,196 9,170 13,509 3,743
§80b6qs Lagsermhem 3mBogos 40,877 6,813 82,547 11,057
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56330 XamBO

3mBlm@oofgdwo gobsblirGo byshodagbol 8360836580 (353®3gergds)
2023 §erobs 31 g338d96L aliGemgdumero fenolsogol
3bGomgddo dmagiviemo Gogbagdo Fs@impagbowmos smstimdom ma®do

98¢y 3OO0 B3Bzg63005 XAMBOL BaMIBMBGEMBS VLM F5vYRdol B0dstim FbJombsermo

35 B0l 3ALbol 20%-0560 8gMygmdols 8gdmbggasdo 2022 s 2017 argdol 31 ¢n3980M0l 8gopmdsdgmdoo.

Ba63B6mMRdYEMBOL BB BMOEAZL ML F5eYBB0 IBOJLOMIDIE BYIEs 3mB3mbYBEBIRL:

2023 ferob 31 09398360l damBsthgmdao:

388 qoeumstrol Bopaeeghs 036l Bopsgergbs
538 coea0dof 533 memstho/
@560 G0 03600/ qodto 036/e0560
+20% -20% +20% —20%
80,905/(B565E0) 350sLLESE©Y 8,175 (17,376) (8,175) (83) 1,363 83
2022 §eoob 31 398060l 8amBstgmdao:
3588 omamatiols Bopaaenghs 23%mb Bgsgeghs
288 oexmao/ 538 omgmatio/
@60 [lole) 9360 / @60 93600/ sM0
+20% —20% +20% —20%
B0/ (B33m0) 35@3LsbEE@Y 16,509 (16,509) 2,211 (2,211)

La3MHMEgbAM 3965330000 HOLIO — LE3HMEIBHM §96533700bL HOLZO GOl GOlZo 0dols, Bmd dzwyMs30
(5658304LoMIRDMEO) Lo3OMEIBBM 396533900L 33X YYIBYMROMSE 30LIBYDS XATIBOL FoBBLYE
B9ga0dY. X3I3Bg BgBOvIYIEo LadHhmagBdem 3sBs33gmol Golo ZHEILEYDS, Moy 00 LsbLtgdl
LgLbrmeErmdl FomemE BodLoMgdMEo 33bs3z3gmgdOm.

da@dbednemmdol sBamoboll Bnberwmando

Bg8mo deazgdemo bEHOEdO sLsbsgL §HC0, 30M009EO ESBZgBOL F3TOEBOL JBIJAL, Hmglsi Lb3s

Q58393700 (330900, LoBsBe30wrB0, >0b0dBMEr sB39BJBLS S BBZS BoJBHMMIAL BrmGol MHgseryGo
3093305 SOUIBMBL. 1939 wIBs 500B0BBMY, MMB BmEgdmwo IMabMdNIOMBS SMFORNI0S S

990092990006 MBGM 0O 6 830609 B3 gbol 0bEHIO3MEoMYds 56 9dbBM3mEacgds 56 Bg0degds..

Ba®aBMdgEMBOL 5B50BT0 56 ML FdmZsoLfobgdIEo ob Bogdo, Hmd XaIBoL 3gGH039d0 s

35EIBICGDID0 SJBHOVIPISE 0BMMYDS. R3MS 330, BOBEGOL GsEMO FradMsmdob Lblaslbgs 8m3gbddo

X27930b B0BsBLwHo BogmBstgmds 3godengds Lblaabbzsagsto ogmb. 85g5¢00msq, Xa7I530b obsblrn®o
MHoLIOL BMZ0L LEAHMSGHIH0S F0BBIE ALILIZL B>BGOL BygaoL BydmJdggdol BsGmZsb. Bmgbsi

L0B3gLEHOEOM BYBIMO Lb3sELLRS s66TBIdIE MBIL FoenEYds, byeddm3sbyErmdsl Tgmdmos gogogoml
0639L30E0gR0, Bgagderml bsobzglGoEom 3MmOEBIOL 35BFTorgds s by B30 BmIgdo oogmb.
80003°00: ©¥83980L 30N YT Bgodwgds 9BIIH 363 3gnBEIL Zaerwydy)edydby, 35300,

BHEgLsE 9JB03000 daEaBlBY LIBSBOM VOMmYPDYINGBN05 SsbYYErn. LYo 30MsMFDST0, I5EPEIDITPIBIOOLS

Q5 594303900l 35BMBz0L Lbgastibgs 8gormeas 8g0dagds s5gEamBIMmms 353030l HY)3s 3o3m0FI0mb.
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36530 x3m%0

3mbbemootiydryeo gobsblirho sbastodagbol BgBodgbado (3a®magargds)
2023 fjerob 31 g38B9ML @LGTIEgBNEO firrobsogol
gbMoggddo dmagdmaro Gogbagdo FsmBmeanbomos 30sbmdom s®Eo

83636c1B0sHMBOL sBE0Bol BgBrrEggdl Bm®obss BsbGHal 303mmgHYIHo Brdmsmdols 3sdmygbgds od
33360 mo Galizob LxRZzIBYdsE, BHrBgmoE MMM BbMEME XIROL MZELsBGHOLL slsboglh
2)5bemgl 8mBsgsemdo 83BMOL 3gemoEgdol Bglsbgd. 58 mgsbaligbgmols 36mabmbomgds 30 Lsgds®olo
LsBommdom 8gdmgdganos. JHm-gMHmo BgBnwEes ologss, Gmd 933@.) La3GHMEBBH® 3965330m0 0BG GO
Lsboom oggegds.

bs3690c)@ Goligo - Ls3Hyodm Golizo sGab ab, Gmd 3woghBo SedmBBERdS 39EBEOLMIBIGO®

8copmMB3HmdIB0 56 MM 39M EIBIMIZL X3IBOL B0BHM SBUYBME EZSNBBSL, Bz KAwITOL
B0BsBLYE sBs35MRL AsdmafizgzL.

B0BBLG 9B>H08g8580 sLsbEno BoBBLIMO 5JBH03IBOL bsdssBlm MoMmgdEWIds, Gmdgerog
2IBAIHIBOL b ol 338m3mnd00 s00MoEbgds, Fo@mBmsagbl Xanabg Lsghymadm Holizol 8sglodswme
©930g8I@gR9L. 4390 Jwogbiho, X3:B06 byBaaMnegdol eamMmdgdsdeg, 3eogbbol Borgdol
36mEIIMN 3oL, 890950, X3RO BbmEmE LsBEM bs3MgEOGM BaMBsGIMBOL JEogBABL sGRAZL.
30ghdgdlb 3MgEodGeb eododog Mfglegdao.

L33MIOGM MO0 By ©s Farol §33035 BB ©s BsdB3M EI3MBOGHIBBY BgBLNIELIE0, B0
3635533631900 @I@BOmO L3 IMIEOBHM HYoGOBR0sBO (BB-) 83639305. Bryamolis s Gryemols 533035 gBEgd0ls
@5 Bd3630 g3 BOAIBOLIMNZOL BrlisermEBAT BI3BADOGBM DGO 338Mm003Egds sGolsgm msBbols
802800 LygHBMEOL Ld3MIEOGH LsgIBEMU (BrwOln) 8oy asBbmGEO RO 33930l Gobgegom
360w @IBMEAHOL Golizby.

0bgmo BobsbLYIMHO 5dGOZgBOLIMZOL s 13MBAEGSIEHM 5dB0gadOLIMZOL, HrBENdOG 56 BmaEegl
©30658LgdOL Blbgon 3MB3mBYBAL, XaIB0 049BIdL BLB-0b AadMmgErols 3s85MEH0g7d I BoEamBsl,
HeBEomsg BobBsBlriMo sd0ggd0 3EalogoEomEgds Bgmg o6 8ylsd gEe3by. BobsBlmGo sgdoggdal
BaMoeols HBIM30 3350LIBLIMIBS sBHLYSMBOL 8550 Bg BuB-0b Grro csbboo.

535360 @ bgs 8mobmgbgdols s Ls8dgBdEm IMBAGSIHOL 5EH039BOLIMZOL BrbsermEbgEro LsMIEOGHM
B3GOO BILEYDS ©IOOGHMGOL 5OLYDMO EIRMEOL 3IBMEEOIBO, Frrol obsblrGo deymBsBgmdols,
©@B0GMMOL B0gM BOEIGOEIIIPO ©EEIFBOL SBEOBOLS @ drant LJo Ferol 4s6Bsz3rPMdIT0
35RO YEOL X3wBgdL TGl FoaMsaEoal asmzseolbFobadoo.

2939870 bgbbgdobsmgol dmbsenmebgemo LszMgEoGM B 06030 IG® dmfdgds ©s
350m0m3@gds IBOEMGO BB EIBMEAHOL A8MEEOEIBOLS ©d Ferol FobsBlmmo BrymBsmgmdal
2°035¢molfobgdoom.

BoBBLIG 59BH039dDg Frbsarmbgmo LyIMHIEOBHM BIGO BILEIDS EIBMEGHOL HMBSMMBOL Fo8HZEPIBO
WIBMGHOL BgBobzg3580 8olomgd BaMaels s IBMEEOL 4398 sOLYBdIE MaBbs®y.

@0330@MmBOL HOLZIO - W0330MdOL HOLIO 5HOL GHOlgo EBOLS, BB X3IBO 396 Bgdwgdl EBGZ0L 3ol
@5@EaM30LSL Y39es FoeEIBNIENYBOL 3oEIbEL.

930800 8ey3980900 (3bGOEgdB0 baRggBBOs a9l SEIFIEDMYBY e 930BsBLrYGHO ewnEBEdgBOL Ba®RBO
Bo3mBE®SGE™M @sg36M30L 3510, IGO0 Bgmabbidgdyyar 33G0mEdmsb gHms, 2022 s 2017 Fengdob 31
©3398060b 8oamBsnmdoo. bHowwgdo Bgwagbogros BobsBLm® gsemmgdrmgdBdol sHsEligmBEOMmgRwmOo
B0 B5350780L gomgs@alifiobgdoom, 08 vsbanmgbo 350l Lsgwmdzgebyg, HmEbsg XaIBL Bgodemgds
39QBES 8mgobegmb. 5833360 5MEOLINBEHNMIBIEO B0 Lsblmgdo gsblibzsgEgds BoBBLIHO
8copmBatrgmdol 3mBlcmEmoEoMgdmm 36560880 Brgdrealbysh, Gswad gb MsBbs oLIMBEOMYBYIE B
BabbH gL g371d698. 3bGoEdo emigdremos Bmam®E La3HMEIBE™ BT B535IdOL, S3Ggm3g 30MOcIO
05Bbgd0b BrymsEo Bagogdol dmdMsmds.
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36530 Xamx0

3mBLmmoEomgdmemo gobsblm©o sbasGodagdol Bg6a836gd0 (3aMdgmnds)
2023 fjemols 31 93908396 ILGIWIdIWO ferobsmzol

agbAoergddo 8mggdmero Hogbaggdo FoGmammagbomos s30bmdoo atdo

LsBgpeom
Bgfiebogro
La3OmEbdm  Lsdaemablim 1 gy 3oy -
265337000 mofiglrymaBs  Bagamgdo 1-3 039 1 §oero 15Ggmo 5+ fawmo lymem
31 qog308dg6o 2023
>@advmo bgbbado 8.06% 15,671 2,954 4,294 8,955 - 16,204
L5393 s bbas
35 EIBIIdYB0 0% 68,635 29,063 8,097 27,500 3,975 68,635
103,979 60,693 35,994 4,003 4,259 104,949
31 og398dg60 2022
sQadvgemo bglbgdo 14.56% 62,336 23,309 35,994 4,003 63,306
153536m s bbgs
39EIBMgdHd0 0% 41,643 37,384 - - 4,259 41,643
103,979 60,693 35,994 4,003 4,259 104,949

23. 2560398080 ©s 633mgdo 893538069 AbsGYIdMN6

893938069 db36g980 8m0EI3L dBEIMBIENL, X_MBOL JHMMBEXNZ BBEMDIEMBILS ©d 3MBAMMEIzga8 sGUdME

IOMYMEgdL s MF>0egLo bgerddmasbaamdol BgdsagBenmdsl.

893538067 FboMgdl gmdmnso obigo gstagdgd80 Bgligms, MMBEdLSE 509353806 30Mgdo 396

3565bMME0gMYd96. 893538067 FbsEYIdL FmMOL BHEMEBSJ30gd0 beadEogwgds bbgs 8g00bznzgdoliyeb

296Lb39390M0O 30MHMBIB00).

873538069 AbstMggdmsh sGligdreo mommgmeno 3gLadgrm TMHEOgMoMdOL JaBBoEZOLIL YMESEMGDS g3YHMdS
TIHNOYOHNMBOL dBYdL s 3> Fbmermep ob LsBsHOIENYGBGOZ FMMDSL. 83938067 BbsMYYDdME X aIRL
299hB0s 899¢0ga0 B53mgd0 s BHMsbBsgdaogdo:

31 op303oHo 2023
bagdogddgdo
goonbdeag bbgs 8933800
Sgemdero 30BAOEl 3308 Bbatrggdo bigee
Logo3hm @s bbgs Smobmgbgdo 7,459 14,914 8,528 30,901
15889B69d¢rm Bmambmabgdo 2,299 4,481 10,456 17,236
290OHOMO 5356b9d0 = = 3,403 3,403
25398730 bybbgdo - 16,449 5,058 21,507
0b39LBOE0Id0 BOBBLMG s9BH035080
(FVTPL-30) - 15,903 - 15,903
L3530 > Lbgs 3oeEgdmergdgdo - 9,364 7.875 17,239
Bomgdmero 5356Lgdo - 3.367 e 3,367
9g3mbagsero G863d@mdogsb - 14,905 3 14,905
Lb3s d5dmbiogsero 48 114 2 164
Ubgs dmagds 793 504 930 2,227
gliyozgdo - 456 7.887 8,343
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36530 x3n0

3mBLeEroEomgdmmwo obsBlmGo s6asM0839d0L Bg6nBgEgdo (aoa™mdgargds)
2023 fiemols 31 33839 EalGIEgdrEo ferolsmgol
gb®oegd8o 8mEgBuemo Gogbando Fodmaghomos smslimdom smdo

24,

31 ¢og3g88nMo 2022
bmBogddbgbo
gemmberog bgs 893¢3806
dgeabyero 3rB&Hmeml ggd dbstggbo Ueo
Us3536m s Lbgs Bmmbmabgdo 6,270 4,429 15,167 25,866
1533769d¢m Bmambmabgdo 2,145 2,688 19,153 23,986
253990xm0 Lglbgdo - 1,084 10,384 11,468
0B39bHoEagdo BobsBlme sghozgddo
(FVTPL-30) = - 13,255 13,255

L5353MM s Lbgs 3oeEgdmEmgddo - 464 15,523 15,987
9q8mUagaeo Fdgbgdemmdogsb 908 1,225 23,146 25,279
Ubgs 8g0mbisgagmo 4,293 314 2,569 7,176
Lbgs Jmagds = 169 2,223 2,392

2023 o> 2022 Femgdol 31 q398d96L @alGNEmadrmo Fegdol 3eB0s3emdsBo Msmemglio bgerddwgebymrmdols
3B5Bov™70s8 8goqaobs 14,916 smolio s 9,335 somslio grato.
3563610700 ©S 30MHMBOMO 5oy adrdo

35656030780 — 2023 qos 2022 §ergdol 31 93930600 BamBs®mgmdoo, Xaral Logmbd®ag@em Lsddgbgdare
35eadIEgds 255BB0s BgBgao 3wrnnBdgdol BadsGo:

538 QMo sto 3360
89698 tdob FoEEndvagds 29,497 174,280 3,362
31 qn,308d0k0 2022
538 amsto @60 izl
G896gdemdol 35eneEgdvIEgds 54,082 76,151 25,249

Us85650xxm98M0g0 35980 - 2023 s 2022 Fangdob 31 ©n330860L amBs®gemdom, XamBo s6 dmbsforgmdws
65081 86083690m396 LsBHmEdMNZ ©3580. bywddmzsbarmmdol sHMHom, Handg sGlgdomo EGHOEbZ0
BIGSO 36 3GOL BrbsEmEBIEo @ BbadsBols FobsBgdsmy 3mBlmoomgdnee BoBsBLr® s6sH0Bagds80
G9BIMI0L bt o 56 aom35eobobgdmars.

35@3bsb3@980 — LagosBozgEmb 3MBIHEOTIY S LdFIELILIEM 335MBBEIdEMdT0 olgmo Brgbargdol
SOLYBMBOL 358, GrBgEms 0BBHIMIHIBHIE0S LbZoslbzdg35Mss glsdmmgdgero s sUgag Lagsslsbo@e
6356m980L 80g® FoaREo 3GdB03owst 3s8mdoBaty xamBoL Lagdosbmdolsl 98mbggznmo @ib3abdol
253907990L5L 08 398mbgg3s80, mv GrBgmrody 3MBGGo J8gwgds, Mmdgwog 98dBgds bywddngsbymmdol
800t %23:1980L 0Bl Lsd80sBMBOL MegoLgdMMsE 3BLNAL 5& 0gBgds BmfmbadumEro Luyswsbabawem
56m900L Bog®, X3Rb Bgodengds @IIMOELML EsFIGHIBNMO dEsLbIEYBO, KMOTIDO s LHZJON.
X37IROL bgemddrngsbgarmds BonBBgal, Hmd 850 Bgsbrangl LagdsEabsbom 3sbmboom dmmbmgboo
250olob@ROL 4500sbs @I HMB @SB BN MgbYMZIdOL 897aBs BoBIBLYE s6sMHNTEJBTO G >GHOL
BsFome. Logaslsbam measbmgdl 830ef8gd0b By@smgds Bgmdarosm bsdo fierol psbdsgamdsda.

U5m39(33002 35659002 — L3dsMo39anM, Hrym@E 33B3005HYBIEO BBMO BELOSMEYDS OGO HObIIOOM,
HOBEgd0E 56 sGLYBMBL FIBIMIMIBME BsBIGDBY, oo B0l §3mBMBog Mo, 3EaG03rMmo @ LmEsE MO,
0HOEOVIEO s LdISBMBAEIdErM Holzgdom.

48

7 Ak 57@0”)’«"’ - 9 (Af



36530 X280

3MBLmmoo®gdmmo gobsblryto sBasGoBagdbol 8960836980 (53MAgegds)
2023 fjgools 31 93088961 EaLOgwIImwo ferobsmgol
3bHomgd8o 8mEgldvyemo Gogbzgdo Fom3mmagbommos 50eLmdom s®do

25.

26.

Habgdo s 3BmBgdo, H@MBEgdas 2ogwgbal sbgbl dBoBBLBY Lads®mgzgwmdn, 33wss 9d398gdsGYds LFGLR
330y, LogsMm3gEmBo Logsalsbaom, Bagsardem s LadsIM JsBmBIEIBEMBdOL 0BEHIOSIHYGHGOS

Lb35alb353356Mqds Bglisdeadgero. badsGomagenmls 8mdszseo 93mbmdngu®o Godstormengds

86083690m3bagoss FMINEYdYIEr0 BIOLNRBEGdOL Goge AsBbmME0 IR g3mbmingm®o, BolIsEMOo
Q5 B0 0Mbolidogdgdol 9BdBHMEMdSBY, 1L3sbmMBEAEIBEM, BYMEAMIBOL s 3MEO®03IMO
AmgmgBgd0l 3oGaemgvaco.

2023 Hoerb LagsGozggmml 93mbmB803s8 sgdomo g3mbmBogmmo @obsdogs mR3gbs. 58 (BbwgbEost sxtgoay
bl YHYmBs MEbm gagybols dmgsesdgadol 8oaMsEns, MeBaa bsgmbBgamls s 3malsbiryHgdsby oo
8monbmgbs 994865, 31v83s, 330s¢mo mombmgbs s BaLgdol Jglsdsdolio BHs dagysbsdo abamognstisg MPymdl
b,

9969%996&0 MAamMos, 35633G0GMmb 439w ob 3mgegbs, Malsg Bgbsdwgdgaos 8m3gagl bsdsmomagemls
03006m3035%7 BIRo3gBs s, gLodsBolisgo, Y39es ob gi39dB0, Mog 58 Bmgmgbgdds 8g0dergds ogmboml xawaols
8m0s35¢r 30bsBLME BopamBstigmds®y. 896X 5B 800RBI3L, HMA ol Yzgems MEOEIdI Berdsl 0ggdls
X3ROV doBBYLOL BEYMSEMBOLS S A363005HGROL WBEHMBIgELIYMTa©. )

BasbgsGo8m 3gHomqpols g0camdo dmgagbgdo

LssBga6odm 39MHom@ol 998a 90w 564 3Jmbos obgo 3609369emgs6 Bmggbgdl, Gmdmadon Imombmas
R0BsBLYYE 565G08393580 23635HEHHBIL 56 3MGYJBHOMGBL.
3mBbmeroomgdmamo gobsblim®o 56083580l EsBGBIoaIRS

30BLemEroo®gduEmo gobsblrGo sbas®oBands 969X 8983 0b doq® aBEHI0ENdEO s A88mbal39bndesE
Bdsotnyemos 2024 Feob 2 sa30LGmb.
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36530 xax0

83smzgemdob sbadsModo
2023 §emals 31 ¢u39809ML sbiGmgdmmo farolsomgol
gbOoEgddo dmagdmemo Hosbzgdo Foedmmagbomos smslimdom ¢s®ao

8956%m39mmdols 56336080
1. obgm®Bsgos xamzols s Gobo bsgddosbmdol Bglisbgd

#8530 3G0b LsgsGmzgmmdo Gmddgo yzgs®g Bbbgowo bsddgbadgre 3MB3s60s. B3l ,,0B530" se3Adbs 1989 Faanls
Q5 8509 20353 §5993960 3mrboos §399B6ol LadBgbgdam Lgddm@To. b sberaz OMLYTEE 035390 98 sSEFOEUL.

2023 qos 2022 Femgdol 31 ¢og398060l 8amBsgmdom, 33l ,,5850L 1009%-0550 ool Hgserwm®o dawmmdgmo ogm 3olo
Lsdmermem HYoere®o 8s3mB6GHMHMEIdgEo 3060 3-Bo BsBs 3mamGH0dz0mo.

2005301 doGoms  LdgddosBmdal  Lsdmdegadm-LsBMgfggmm 837bgRdEMds FoMBmoagbl. 3md3sbos 93390790l
L0533BMBL La3Hieagddea-Loddgbgdamm bydvgBsmgdol LM 35393L Ls3BMgdEm LSFMBsmgdnm FYPMO, MdOYIEHOL
9JU3EE530580 RsBIGIBOM LGN MEO.

208530 30B03NOH ©s OMBOEOIEe 306GHIBL LoegsBMmdL LyFIGBIdCM s La3OMYIEM BmMALbMEHBdOL Boger 3539BL 56
bgagoalibgs 8maLisbyymgdsl 0bEOZ0EMSEWMa©, 3gHdmng:

. Loabmg®gdgmo,  LGmBGim,  LsBmasEmgdmhago, LsBGHIgm s  0bogowser®o  bsgbmamgdgmo
36086 adols md0gd@gdols 889690aemdsl;

. Bod oBs0bol sBmBs3gdsls s LyFMBsMIdOL BglEvymgdsL;

o 3567 8m30639009000 L5FMBomgdOL FoBmgdals;

. La3Gmgdder s Ls8dgbgomm LsdmBamgdols AgbgxdgbBU;

. 33GMGHBLIMGGHOMS s Bs3TgBgd™ Bgdsbobogonm BmdlsbrMgdsl;

o Ls3gb0  Baboergdol s BoggmmdIBdOL  baGobbls @  LEGHBEIGEHIDMIB  Bgbsdsdobmdol  sbaa)bsm
@3BMEBSGMOGOmME FmBLIbEHRS;

. mBsenglo  335¢0R0E00L  L3gE0sErlAGdOL  MRsbe  3MBLEEGIEogdL  LyITgBgdm  LygdBosBmdols
M560D900b, $H9dbmermyoob, LEBIONEIPRMOZ0 IOMEIEVIMIAOL s WIHROL b3 B0TsMMNIIgdYdOL MIMdBY.

2011 Hamosb 38360580 @s0BgMs @s 3gasgsg FoMBs®gdom grmbdgombomgdl ISO 9001 bsolibol 8s6:m30L LobéyBs.
2017 §geols LuddgbgdwM 3MB33B0s “sBs0d” FoMmBsBHgdoo 320565 MHLIMBHOR0IE0S LEABIGGHODBEOOL LsgHMSTMGOlim
m560%sEool  dogd  @oagbomo  fobgdom s  Bmodmgs ISO 9001:2015  LyMAGHOBOISGO.  3BIBIEOHM3IY
G9dbmampaogdobs s LobBgfgdol sBgMags 8sGm3ado s, 303 M0ydo, 83969derMdsTo, ,0B530L“ Bmagsto
3M0MOHOGHIEH0S.

3033560530 8m@scdls Bagre3zdoBoE0vMo Lsobgobm 3gMLimbawo, Hmagwos magdgLmdob LydmBsm gsdmorgds
10 §gerofol s@gdsdgds. 587585 3033560580 @sLagdgdwyemos 3,000-8¢y sqsdosbo.

3M035605L 3gsgl G98coga0 dmgBgo F30¢rmdogo 3ma3s60gdo 2023 Furol 31 9393dGOL deEpmBstgmdoo:

oo % LsagB8oabmdols bag@m
83l 36590 dgHmbo“ 65% dAmBab Gomdmads
3L sbsgo 8ggsbobagos 60% L88960d¢™ BHIB0IOL Fodorsgnds
3L 56530 domwydo 100% ©9361530 JmBIOOL gobs8gb0sbds
3L 56530 3By ©Y3gEm3dgbio 100% 1963530 JmBgdOL 2o6s3gb0sbgyds
36390 geomdgodgbo 100% L300l G896gdEMds

3M0835605 s 9gomodoero 3m3sBogdo JHMMI0350 999cpmado dmoblighogds GmymdE ,xaMR0™.
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3bog0 R3%B0

88s603g@mdob s6gs6H080
2023 fjemols 31 qug39889HL alErEFIEo ferobsmgol (3saBdgergds)
gb®omyddo magdmmo Gogbgndo FseBmmagbomos smelimdoor gshBo

3L ,,56590 dgGHMBO™ Ysbemglio B30l BYEMBOL BfsGamgdE JsGbBL M3gHOMNAL, BGrBgmmog sHoAmgdL msbsdgwmngy
899690mdoliongol Logodm  BgdolBogho  3esbol  dgdmBol  3GmeEndaost.  3md3s6ost 543l LsgmsdmGolm
U336@3MH 0L Bmmbmgboo LgHBOBOGINIIIMNO EIBAMSBMG0S, S0 FIMHZ0E0 0FSE0s30 GoBmgdrEro J98mFdgdol
36HmEglobomZol LsFotm yzges bywmbsymmo.

3L sBsgo BgdsboBagool doMomso Lad8nsBMds, Lz MMs® BREMBdEMdSTo SGBRRIEO LsdTgBgdwm Fgdbozol
29Jo6g900. 83L 96530 89dsB0baE0ol doMnmeEo 3EogbEo Mol IS 38360 B3L Bogn. B3 sbsgo Bgdsbobsgools
9H0-960  808oMmyiemgdst  olgomo  bedBgbgRwm  s03IMgoEmdom  8mdbsbyMmady  Famdmamagbl,  HMaMGOEss
Ls389Bgdere  byGoBmgdo >  ©IGIRBO.  3MBIsBos  LBmegsbmdL U8B BgRdmm  Badbogom  BmBlsbGdSL s
303M300dol JoMszbmdsl Bgdolidg® snBBHytglodvim Grymma BoBo3NE, SNz 0mGoowe 3oMb. 3833600l
396356 emgdsdos 125 gBogmmby 9g¢o 8Gs3sranmBiaonm®o 856456s-oBsad®0, BHMmBgmmsg 3390BOGOVHO
M396M5BHMMId0 ©s BdBogmbgdo gaLsbHNBOSE. '

33L 56590 BsmeBols doM0035O LagBnsbmdss MEMago Jrbgdol @Iz9wm3dgBH0 s BYseoBgds. 8030bstn
3960080 3835605 56 sGHOL SJBHOVIMN, 3M>87 BEMBL EILHVIEPGAIIE ©IZFXPM3JOHIE 3BMIJBHBO Jrnbgdsb.

33L 56530 3mBgen ©I3gwm3896¢E0L doMnmao BagBosbmdss ¥aMg0 Jmbgdol IzgEm3agBdo s
G95er0Bgds.808@0bstyg 3gMomEdo 3md3s60s o6 sHOL 3dBHOMMO, 3H399@ FeromdL EILEMAdME EIZIEPM3gEHYIE
36mdB8o Jmbgdal.

86530 90199908960 0335390 3MAYZ0sBO Lam3gMsEnm 0BzglBoanolsm3zal gsd0BBmmo 39Mdm Lzmerals
88969%mdoom.

2. X3980L a36g0meMgdol 3gadndo

86335¢farnsbo GomBo¢gdraro Lsgdosbmds s asdmEEoegds LyBBgBJRdEM LEEMIO LBrYsEgdIL 5dwggl 5830l
3gmBogl Bs@aeo 335@0B03s30s Ls8gEdEM FoBBmgBdOL LBIHMBO @S FBIZOMSOML JEogBABIBNIE TOHMOYHHDMBOL
8mgbogo s 3MIRMEOGHMEO AoGgdm.

$9dbmempogdo, HmBmgdog LHGIBIE 30005MEIRDS S 3300w 3MBIMOBEIMO a398m sBHIROM BrEnz530sL
119860L xaRBL, H™3 somzobmL §37698¢rmdals ©s 8sHMmZ0L LBIHMTO SALIBMMO B3O, 0BMZSEOTIMO BoHmBgdO.
B506g06M™ X180, B9lynagdoLs s Bgdbmemaonls F3sGEsBBE R0 3vwdngsw gdndab, Bgbdeagb s byMaszgh
Ls881Bgdemm LYdBMGBo RdBgBon 0BmgagnydL.

1) bamobbob amBaGmeob Godstarmemnds

L §s68:g00lL ©g3s3s89bGosh ga39d@vIto MHmogHm®sbsddmhmdmmdol d9dsbobaol 398vw8s398s, HmBgerog
LGg00560 0g69dme@s Gemammg BgdliGrmgdegdobomgol, sbgag bsMnlibol grmbeologol;

IL. Botolbol  063oBGgdol s Gsomo  sbobBIBEIROL 3Bl  BMEDoMIds @> Bgbsdsdobo  LFsgwgdal
BOAB3gmymEs. dos bamolbol 0bg0b®Mgdol amboo o@slgdl bsdBBgdmm MBogdBHIBBY BoHIGHDWE
LAl s gbBsMgds xaIBL FsBM3gBoo BaMzgbgdOL ABMLFmORB0. b ymageficromme
0BMEgds S 387585 bsGolbol 3mBEGMEOL ©Y3sHFHIBEH 45 0bgobaMml BroEsgL. 338mEEOWIBOL v3gm
39D0sMgd0L, BnGo35G300L ASBOEOLS @S LEAHWIEHWMGHMEO BsHmzoL EbZIFol doBBom, §sBymaOmadsdo
8g0gaBs G6g,06900l Lobihgds, Hrdgenos Bmagagl 5 Gabgl: baGobbol MaGH®LE BgobyHN, bsGalbol 0BgobyHo,
baobbol B3ga0seobdo, msBsdgdfy @ LGNGO sBmbIEEIMo  35@om. 8500 yggmol  daqbowmo

R0B5BLMEO SBIBESMEODS dJ30.
I bsggarg LeBBsmgdol qsfygds, >0MoEbaol @d 3GmaMaLol 3MBE®MEMOL 89dsboBagdOL @sbagfs, Mg

3mB35600U 89698963 LsBEgdSL SdEg3l, 30MEIZOM S53Z0BEIL 3HMEILL s UFGIRE ©S JBIIAIG©
>@dmnbz™sb bazgdgdO.
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36330 X3x80

995G0x39mBol s6gsM0do
2023 fiemols 31 u39389ML EsbEegdrIeo ferobsmgol (353Hagergds)
gbMromgdBo 8magdemo Gogbagdo Fomdnmagbomos somslimdom stdo

IV. 800ndwmo  258maEomadoll @s 0bgm®Bsgool Lbsgmdzgmmby BmGlsdommo  BmombmgBgdol  @sbggfs.

EmB83¢h009emo @m37989633000U bobiGmbobsgos - 35wty LsdLsbm®ol 8ogf J9ddbowo BrnGBsGomo
B5%0ob BoglnBser@o LobGHmBoBagos 39956380 8mddy ©m3BBBIRME B08sHMPdsT0, Mg sdBMHOZIOL
MGBD09OHNMdOL 899s60BBL 3mB3sB00l B3390 MB s B0 BYETBYEZIWIRMB. BgEagboros 10-8¢g

20933560 ©mM3Mdgbdo.

2) baddgbgderer (hgdbremmaonbol Jodstomemabs

1.

iv.

Us0BgoBem  3gOLembBaeol  @slogdgdsl o650 b MdOgdBHIRBY  HmGEool  3Gobgodom, Mo
B5db085ewgMoc0 0gml 338mygBgdaero XanR0b 8mfiobsgg 0B1obmgdol 3mbs s 338mEEOEdY;

botolbol 0B106Ggd0L ,30GHMmdomo Mm3mbyEBoL* - bygdgms 8fsMAmgdagdol 3HMdEgBsGogol TI3gm
2oUsaBmBa,  @onBgMas  badolbob  0BgobMmydol  LsBrsEMgsEosbo  Lafs@Bmnem  3Gygdogs, M3
39969¢eBdol ©3gaB5MRBOL, 8w98sbymol BsHmz0b s 3HMEgLIBL Mg FoEBMdL Olsbgl BoBBs.

Md099(Hg0%9 BsbMEo 3GMdergdgdal BodlsEos-@sstgoggds

Us8LsbyGoL Bog® FoBdmgdrymo @maBbEsEool w3gmgbo sMgogsgoolomgol, Viber-ob dmocgm®ds
Bgo@gdems  WorkPlace-om, a3 298mGogbsagl  §obs  396om@Bo  ip®mggdnmo  Bafs@dmn
©M31989635300L ©356R3L.

UFogemgdol 30p@bodol megsboBgds, Us@sg 3MomGodgdwos dbmamonl §sdyzebo 8FsGmgdamgdol
8096 MGasB0BYRdMEo BHHgobabagdo s bgdobstgdo;

sd&geemmmo @gdbogmmo 3GmdergBgdol LsardgEnsbo gosFHolomgol mgladto dogdols mGasboBgds
Q@5 SEBMBsGomEo Bgmmpmemmaool 8304353905,

Gogbormgogool Byt @ibgafol @ @dphmggdrrro  0BRM@Asool  Lsgmdznwdy  vneabo
13896o30gd0l Bg8r8s3gd0l 8oBBom, 870486 EsGMdAOZ0 XJNINRIBO, HMdrgdog LBEB@IGHATWO
Us8w985mgB0L  3sGemaevyds@  b3gEnsobEgdost 3mB3Mgdmwo Bgdbnamaogdol LszmbBEMmEe,
8935005 30@AHMOBMESE0d, @bzl byBBsMIdO $3¢BMBBHNBOMIdMEO GgmmEoo, Lgro BbsEL
Beafgmdol Bgdbrmmgos @d 5.8, Gsg LsBMEgBAL 0derg3s, BdolBog® mdogdBby B @aRYdOL
U58985m0B0L FomBmgdalisl, baMolbol xaMBo ,asdwoghl” 59 Ggdbnemyogddo amm asBmEEoEo
35M3B00 > dmbogh 358mEE0wgdOL 3ob0aMYds Inzwmg Hedo.

3) LsBwBom 500l 3ogogbols @ 3GMBoL i33s B3L ,Bsp0l XeBIGMIEMBOLs @ MUsBOHObMIBOL
3mo@03ol Bsfowros.

Ls873502 5Ol HLIRMNBMGBOL 3MEOGHOIOL dMgsto SdmEsBss, Y3gws Msbsddmmagerl Bgngdbsl obgmo
Bs3egBsm 35M98m, MMBgmBog obobo Bydgdgb MBILFMGIROL, JNEgEOsEMBOLS s MHMOIHNS5GHOZ0LEITL
360B303900L 3oL mBsomgl @MBgbg @ 439 oBLAGWENBGHO s LBy gdbgdem magmagosboo
8m35rgmdYBOL 9BIIAIOIE SQLILGILIILSQ.

58 35 EdIEgROL BgbErmmndl BBOB3gmYnREL XINBOL Y3IWs 3merodngs X3nBdo 8mgdgeo xs6@eE3al,
Jog3H0bEgdOLS © FMYIMLERSE3000 T30l LoLEIIOL LsBIsEgdOM.

L3358 50Ol 3030960, MLIGHEBMIBOLS S A3MIBMLEIE30MO LoLEYIOL s8mizsBdo BGMBOL @IE30LY ©s
MbsaGObegdol 3mmodogol @a3sOAHNBAHL 80035600 s8mbagseo 3M0bEodons. gl ©Y3sENgbAo 8g0gdbs
LsM3gOoE0M @Y LEGIAIROIO L30MbIOL JBIFBHVIME S YMZITPENONOE 3MBEHOMEOL Fobboo.
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26590 X380

885603 mBOl 55336080
2023 femol 31 9308896 EaLEramgdnEo frrobsmgol (3sa®dgergds)
abGomgdBo 8mggdrero Gogbggdo faBBroagBoeos smsbmdoo wsGBo

3L 065308 BOMBomo XIBIGMGEMBdOLY @S TILIGHMBMIBOL LsoBIOBGHM ©EI3sMHBTNBGHO B98I0 0EIIBOL
9OMYME0S:

e b33IMT>m 306HMBGIOL LOLEJIIGHIGSE FoMBxMdYLYdOL WBEMBagEyMess
o 036583GMIgEros IMMB0c0 MABEgdIdOL (335

o L53dsm 306mdJVOL 35O mdILgds

o 30p006m60 ©> LaboGsGmEo 3oMmdgdol 5o'gaxmbgbgba

e 3EOWIRIwo GHIEobaoLs s Lfsgwgdolb »eabagerymas.

3. 306GomsEo FobsBlmGo @3 sG3EaBsBlmGO BsRggBgBEgR0, EsBs®IBOmO 33BBsGEHIBIBO BoBBl®
365608396580 slisbemeno orsbbgdols Blisbgd

30BLeMEoEomRRImo BoBsBLYGO BsG0Tagd0lL Bobgrzom, 2023 Fuol Bgmbisgsemo 8gamagbl 412,653 smsl ans@b,
@Bl 97.06% Fo@BmaagBl BgdmLagael Ls8BgBgdEMm Log80sBmdOEsE (400,536 Smslio stn). THBmlsgsEo
1583g6gdem  LagdosbmdoEsB 2023 Fawl  B0BgBYM36500,17.4%-0m  SGOL  adMOxmdLgdmeo 2022 §gmwosb
B9ogd00 (2022: 341,037 500000 oM0). s0B0IBMEO JoMOM>EE FoB30MMdIdTIas 360836gcrm3ebo Laddgbgdamm
3MBEGIBOOL Bm3mzgdoo.

3mB33605  35GMovEmdL, Gmd dobo  Logdosbmds  Bmdagser  FurgdBodbod3bgmmabi  po0BMAEIdy  IBIGHIOM
8608369am3560 3mBAHMGBHId0L 8m3mggdol Bgaas, brene 203-2024 > 2023 Fawb 8g0mbsgsqno Bosmfogl 424
Bogomb sMl ©Ey-ob 35M937. d398mm dmEgdue 3sx03%g sLsbrmenos 8gmbagergdol obsdngs 2016 ferogesb 2023
fis8c00.

@©38g3m36gdg@o 3mB835600b, B3 ,5B530L" Bg8mbagendol oB303s (M Xa R0l Bg9mbsgemgdol 97%-U 9gegoagbl) 2010
Gerogsb 2023 ool Bsorgemom 8m3g8aeos @osyMsdsdo:

890mbogoero
"450,000,000.00
(400,000,000.00
(:350,000,000.00
300,000,000.00
(:250,000,000.00

L ]
®

*200,000,0600.00
*150,000,000.00
"100,000,000.00

(*50,000,000.00

[u
2015 2016 2017 2018 2018 2020 2021 2022 2023 2024
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3650 ®amMBO

833603g9wmdol sby5M080
2023 fjmobs 31 9398896 @aLErEgIwo frrobsmgo (3spGAgergds)
3b®0oemgd8o dmandmemo Gogblgdo Famdmmagbomos smslimdooy ms®do

XAMBOL 0HOMSEO JMYBROEOIEGHIDdO:

JeaBasbools o g0@epBmBols 858396989am0

31 g393dgHo, 2023 31 og3988g60, 2022
L{Gen0 @o330wRmdol 3mggocogbdo 99% 108%
808abathy o3z0cmdol 3980309630 123% 125%

Uf®og0 033000mdob 3mg80309630 358mabas®odgduymos 808oba®y ©I3MBOGHIBOL, FIEOLy ©s BYYOb
033035963900U, LogsFHr s Lbgs Jmmbmgbgdols s Lbgs 808obs®y 5J@nzgdol X80 BynsMEgdom 8odnbsty
390AdYgdg8maB, M3 AMEPOLBAMBL, FSEILILEI A9ILILIEIBdOL, BnBEOBsMY LabdOl, Ly3FOM @s Lbgs
390sbsbEggdLs s Bongdmo 5356LYBOL Bn8oBsty BsFogrol xsal.

XaBL 56 5J3b 03ZOEIOMBdOL 3OMdEngds s bgrddrasbammds mgwol, GME Fgdwgdl yzges dodobsty
35¢0EIdTICBOL EOIBIMZSL 85GHJO0m0 LabliMYdol BmBoEanL 33H9d].

980589enmBols Gshgg698¢rgbo

2023 2022
$80b6qs dmggdols Batgs 4% 1%
Boem05B0 8mpgdol Bstrgs 10% 9%
37939000 309330309630 35303s¢BYy 16% 3%

993093000 3m9R03E0g6GoL ©@obsdogs 330R3967dL, ™A 6053'&636@0 9B3ISIOE 85H053L XAMBOL 5JBH03gdL Fmagdols
3969MH0MgdoL;ZOL, brmm 3sgoagdol Hgb@RYLMHMBdOEE BBL, GM3 ¥avnl 993L Wboto 258madmBsml dmpgds
053000 58:B535006.

X980 fergdol §56353¢mds80 Mm3gMoMgdl Jstormen dsbsGBY s 306306 b mHgBRndsw mzEol 3 3¢83s60sL.
0786 9bs 500608BML HMB 3MB3M@IBEYBOLRE 3oBLbZsggdom, HMAmgdog M3gMHoMmdIb M3z bsdBnbydm
B9dAHmOIPT0, X3RO0 M3JOHOMIOL 98 3MBINGIBABHIROL y39@s LoJBHMEB0 JHMIE, Mo FIMIZIITOL© S3YsMIDL
3M335600L bodeogMal Bsbs®BY. XaMBO 36588G@MAEMdL LydsGmgamml MElbgowal ©IIZgOFBMB, 8o sl
Jb8>4g85 oo dMYBEo @d GI3IGHGOd, BrIRMOE bABOWVIHO @ byodgpm 3m33s6ool - 33 Furosbo psdmEawgds,
058339090 0BBYMYLIBBY MEHOYBBHOMIREO dnymBgdo, BoBBLTGO BMIEMB @ SNIBIEO FHEIDMEIBIBOL
30MBsmnmsgo gL gds.

bgrddmgobgmmds  ogwol, md  Gobo  FoMBodds Q-m@ Foma  3ob30Amdgdmmos  arbeol  Bswagmo

3M0m539L0mbseroBdom. Laddgbgderm 3GmEgLdo RyxGmMMO 0630BgM-3gdbog Mo 3gMLmBsol MBgHgbmdol LadvyBom
398m3¢00ds 839690emd580 10 ol 509853gds, 850 ol bdoe Fgdmbggzsdo 20 Fombsg 30.
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2022 $jeools 31 g 398096ML oliGrmagdmmo femobaogols (a5aMdgemnds)

4. 3o6005E0 MHOLIGOO > J3BmlsBEIMgEMBIOO
4.1 L3dsBOHM HOLIJOO ©3 Bolio BsGMzoL 8gdsboBagdo

58 EAHMOLOZOL X 3MIBO FOMOMSE FIBMLOBNIOYMBIE FooBbIgL mmbM3zBL dsBMOL FbBMHOESE oE 3MMmgd®IdBY,
003s b s00B0TBMY, HGMI XIRO 3G gErob 58 HobIBOL BEIL 53 C1SELIBOHOLO.

X3RO LEdIBEOM BOLIFOO BYdIDds FIBOBSBAHMY, ArMAMEME BoBIBLYGO oBLEHMIgEGHIdOEL BoMdrmEo BIWsEo
653500000 LsBstmnnnsbo 0otgdyywmgdol gfyggmds bedsBHM @sbgdol 33EoEgdOL Fsdm. gb doMOMsE FLsdErems
3990§j39790 0gmb LsgsmryBm @ Bs3MmEgbEm Galolysb.

XAMBRO 3507lsBEHIGGMdS FookBg3L dmBsgsemBo Bgladerm as8353MgdME oBBLYG s bZs HgamEs3093L, Gog
306306 56 0GOdE 08mIdggdl vYdMmgzo JmBgdolL B3BMOL BEHEOL FGRgMIPBIDY 36 Bg8306905%g. Bgmegl dbGog
Podlmmo 3God3ogs shzgbgdl, Gmd dbaagbo Bodol 0BogoMgdMmo ©s IBIMROO MYRIESEOIR0 LISOYMROMO
093933 300L Bm@sbol 898mbag3580 FgLsdanms A3@IbIEOM @ BgMBdBOWIGdWWO adbgl.

4.1.1 bagserm@em Golgo

a3 Bggbgds Mals9dls, BHemdrals Gobsdgs xamae sk sGob 3sanmdols asvm@alim®gdol Molign, 08ol gsmaaeraliinbgdom,
6md  3m33sBool  g3mbmBngnMo 35l (JoBomeo  @sto) Byfygmds  850836gwmasBos.  dmerm  Famgdols
396853mmds30 oGOl goryRslvygdal 5g3b 960d3bgmmasbo gBgdBHO XaMBOL BOBBLYYG Boh39BgdEgdDY s
8m8200056m35%g, xaIBL °d3L ROBMGIGRMEO 3MBBGdBHIO0 53T EMESGTO @ oMM bt gdog SJal >33
Q©Mstdo, 00dEs sOLYIIMBL 3MEGHGdBId0 (B08Eobaty Go8pgbody 3MBEHGdB0), HMBdOE FIRMOIGOITOs
@5®30. 58 GHolzol BoGhoas3ool GoBboom 3mI3sBosk 5J3L ABMgLgdmMW 583 EMELGIdO LdBIM ByIM0TBY o
Ls3GHvBa30 HglrgBdLO BrBOYIMO 543U GPo.

4.1.2 ba3GmggbGhm Mobizo

X38L LE3MOEBgBHM Hoblzol doGoysEool BoBbom sgdwEwo Llbgdo @s o3gdnmo bglbgdo s93b BodloMgdmero
Us30minbdm obs3ggmoom 36 LIBOR 206533900, o3 LbGadogowm®mdol 8s56036909e0s. xamBo 56 geregds
B30gLOGYOMEO Ls3MHMEIBGM 3oBs339IBOL SALIBOM (FZXLOLGDL, Bso FEMOL SO 9HMZBE FoevEsdo. Ggbsdsdols

X3IB0L BMsEO B335gd0L LaBsBmEnsbo momgdmegds 56 Bgoaaagds badMmiEgbdm 2s65339madol Bgtygmdols
3500,

4.2 by3MgEodm Galigdo s obo Famomgols IgdsboBagdo

X3IRL 393L 3563390 BSIMYEOGBM MOLZ0, Goz FMEOLBAMBL 005l Gmd Bolio JMBEHMBGIdo 390 Bgdengdgb

X35300 §obs8y sOLGdMma 35ergdrmangdgdol dgbdnmamgdsl. xameBob Ly3MgEOGM GOl doMOMESE SHOb BdgsFHM
5 bbgs 8mmbmzgbadolgsh s 3o3gdumema bobbgdobash.

XATIRL 5438 LsIONEOGHM BOLIOL BoGop>30L JoBBom EBNMAOWO 3MMENEIMHB0, HMIEOL TabgE3NMS3 KXIRO
Sg3LBL  3BBHGBBHOL  33sbEOLYBIMOBMdNL  Folvmer  EBEmMGAs30sby  @IYHEBMdOm, b3y XJNBL  >g3b
39BLBEgEYEO FogLoTSEHO BaIGHLOGM EOBOGHO JMBEAMAIBAIROLEOL s 1YYBIBdL VBWLZOWYYsEYE Jowmdsl
abbgoe EYdOGHMGOHJOMIB. :

4.3 GHgawsEool Goligzgdo s olo datimgol 9gdsboBdgdo

X3IBO 95930 L OG0 IRME 330G MHoL3YROL Fobsdg, BHMBEgdoE ATOLBEMBL 03MMYIIGO
Lglbgdols 353985%9 89B0ME39d0L @FIugDSL B53gVOLMZOL, B oEns BgsdEntgdls dueglo Lglbgdol goggdsl
©5 L8530 FnMbm3bsl LoEgbmgMadgw wIMs3 Jrbgdsbyg, BoE Megol FbMg, s0LbYds IZYEIM3IHO 3MB3s60gdol

d1B35%g > Fomn LFIMTsgem FBgBYIEMBIBOL FBEOMIBIBY > TgbdSBOLEE K AMBOL sRINIOBY, i3S Mbs
50060860, Mm@ 3basgLo 838mLisgergdo 87sagbl XAMBOL LErmwo Bgdmlsgwgdol dgoty Bsfoerl Mg 36 mddbol
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83500390 MBomo 363568905
2022 fjemols 31 9378896 aliGremgdrieno frmobsamgol (3saMdgergds)

X27I30b B3MBJEomBomgdol Lsgdmbgb. 303 MBE® Bz0MY MHOLIL FoMBmacaBL BMASWIW MHYIIEOIROL 25TYSGYDS
43905 LMo, B 93mBMB3OL st BGEL STBIMHBIBL WS OMOBIE Tgladwrms sobsbml bs83nBgdEM LgdBMEBYS.

4.4 b303gM3E0m HALGBO @3 Bolio BsGogols 3gdsEobagdo

X3IBoL AoMOMmIEO ByM3gMeEom Gobzgdo BymMdsHgmdlL B3BMOL dmmbmgbydol JguGnmegdsdo, 08 bsGolboo,
Gedgerlsg  3MB3s60s 30MEgds magol  8mBbBsMgdergdl, 0obmgol, Gm8 xavRds o6 Bggddbsl  IGMdEYIGRO
G9309G5EoLmB s 8g8pmd  Mm3gMHoMYRISLmE ©s33BMVBOm. 08oLogol, GMI ¥aMRL o6 Tggddbsh  Blyeglo
3OHMdg0gd0, X3RN0 BMBJE30MmBoMgdl BaGolboL MEGHMMEOL Lbolkgds, Mmdgmos MBOHMBIgEYmRL XaMROL
36magLgdol ImBodm®mobal, bxMm3abgdol s®Bmabamal ©s IRIGIOOL BgdaamgdsL. SLg3g XaIROL sLSJIGRMEO
394530 B005e3MHMBILOMBIEO QS 2STMEEPOEO 35OGHIVO.

4.5 03300MHMdOL Holgdo s Bolo FsGogol gdsboBagdo

R06s6LMo  AshgaBgdmgdol dglobgd BmEgdnee  0bxgm®Mdssosdo  asbbowmmos o) MoBMd oM 9dal  XamBL
0330@YOMBOL 3HMBEDs, M3 UICPoLBBMBL 08sL, GMI ¥anol 809@obsty sddhnzgd0 Smgdadgds BndEnbsmy
35O YdgBL. 08obomgol, MM xaRL 3G Jggddbsl 0330EMGMBOL 3HMdergds @ 956 Fgdemml  yzgems
35000qo3RYM0 33X EIRDMEGOJOOL IBIHZS, 33 FoBBom NNl o3l LsdIBIM MIIMHPOIBGHOE. WOIZOEMGHMDOL
Mool Boogaszool 80Bbom, 3835605L 343l O39MLNROEOMARMEO ROBBLMGO 5JGO39d0, CMaM®0Ess LXBBEIM
©93mB0GB0, R3LglbYdMEO MBLYBO s LagsFMHm dmnmbmgbgdo.

XdNBO 39H0mEIEs®, 3060898 03980 gMombgmm, s139LgdL 3ol BobsblvM GaMBsGYMdL, 0IZOEIHMBOL Mol ol

Romgeom. s80lsmzol gmmowo  899mpobgdgdo  vstgds gsobgdgdl s  sEoEgdemdol  Bg8mbgggsdo,
3960LsBEO3GYBS LsFomm Bmdgdo.
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babmpo®m 8mddgoadab N241228639

[T

bobmgamm Bmgdgogdnt
A9a0bhGagnnb maGopn 13.09.2024 5 /r g 75
= g D\
bobmphatHm dmgddgrogdals m3389b6¢0b makads68y wodemmda®d \bn@ngwoﬁaﬁﬁﬂ
wobabgemgds bgmBmbgol o8mBBgde \é3\ o

\

Beoghoaglio Bobm bomgg®od ¥ c
beBmgeem dogGmb Bobsdsdma  d. mdngmobo, Gybmoggmob 3od8. 24/1
babmhoHm dopdmb hamggnmbo +995 32298 70 24

bobmga®m e dmgBgmydol 34861665524524

I |

89, bogoGagbo Bobm bmgg®as Godmob babmasmm doghm SrpgdoHgmdl BobsdsdmBy: d. mdagmabn,
Gabmoggmob 24/1, 308mBagd. (nbamaby®o gBab ymwbeb sdapobBnmadaeo @odwnmdeb 00801,
ao3g8yemo 1999), 3dmby motgndbol nGaby sdymedgamo-bozymbiab (wed. 03.01.19786. o000,
b, 4. mdagnabo 83030 BgGgmeoab 308806n, N 10, dbo 65 JoGogn: 01005000858), bymBmbatob
Bodmgncemdol.8momadbgma aoqGmbamgdymos, Gmd ob Jobybl 03gdb mo®adsbob LobybHgsa ws 0go
ndenyge moHaBabnl LobBm&al ge®sbanal.

©m 3189600 dnwagbomas ghom gaBadlmatsp, 58 (mBBmypng®adah) 339G wdy.

bobmhade babmayco - 116.00(sb mydabdghe) we®n, meboblsw bobmyathm BmgBawgdoms

Babeyemgbobomgab bobmoytabe e bagoGmgammb bmgaGagboes Jomohabomgab wowagbowna bagebymab

mgbmdgdob, Bomo gowoboggnbgdab Bgbabs mo dmBbobyMgdeb 3owgdel modhzoygdol Bgbobgd 20116.

29.12. #507 8osa®mdab swmaghacngdab dgbeon 31-bo, 230030 w3 (18%) Logorpsbabopm 3megdbab

166-g 83bewob bogydggmBa o S(bymn) ok, babmpatem dmddgwgdoms dgbmyegdobomanb babpaydab
: bronemns 141.88 (ab mGImEogHmo rstn @o

o\

bebmpathm dngdgmgdobo ©s uo%%i b 3batiad abaeGRaganb (oo BggdBab, Bgugemol o/sb

aongdBgdnb dgbabgd) Bnpade-aowsdnbigds ﬂga,g oo bogo®mggmmb bopadogms Jsemonob ggd-

aagtoBy: www.notary.ge sbggg dgandernsor Rahg3mm damogpmbdy: +995(32) 2 66 19 18

9/132024, 4:33 pm
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