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1. 33356000 Jglobgd

3L 035" (899 ™0 ,302335605%), FoMBMobL F9BLMEMEO 3sLvIbolidygdeMmdol LsBMYsLMdL, HMIJEOs
5339995005 2020 gl bogsGmzgaeml 3obmbdgdemdol dglisdsdobs.

30035605 ©1920LGO0MYOM0s L0 Lox O™ MYILEHMOL 9OHM3BYO bsoagbEH™L Jogm, LsoIbGHOB0IsEOM Bmdtmom
405425277.

091000 JoLsToMmos:  bodoOmggm, . MgWoz0, 300 535996900l godboto,  N52».
300356000 IgLsgMmey SGOL:

31 093980960 2023 31 0g398d960 2022 1 0563560 2022
3L “Bbots” (405424713) 100 % 100 % 100 %

30835600 0MYIEHMMIOO 56056 (339390 dMABM3 LGHMOW™MZ s sMBOW FOMMASAY].

xB0BIEOTN0 BEGIIEIOS

Tom Ellis. Jason Roberts
Head of Development co0

Davil Menteshashvili Salome Kipiani Aleksandar Stalelovic
Data Analyst Head of Finance Head of Product

Bra2v B222v

2. 30835600l 0050 155dd0s6Mds
2.1 30%BbgL Lsgdosbmds s Jobbgdo

30035600l d0M005© LogddosbMmdal Fomdmoygbl sBosMEHMWO 05959900L LoLEYIM-gugd@®mbmwo gmGom
dmfjgmds, HmIgeoE dmdbdsmgdgel LmsgzsbmdL Mbwsob 3oBobml 153589d0L desGBMmMmBol 0bEgMby® 3003396M© -
www.asvla.com-ols 99939mdoom.

30835605 536gm39 SbMM309gdL bodd0sbMdL Jofjoll MB0g]GHBY, J.009wsgd0 BEYdsMY Lenm@ Jwwdol dgdzgmdoo.

003b35MmxdgdoLash  BMso  LoblMmgdol  Fogds/aoEgdsl  3m83s60s  SBMOEFOWIBL  LBodsbIM-logobsblm
06L3H0GH¥GHIdOL bYM30LgdoL, LogssdbEgM sHGBYdOL, mALEbwMY LoEsMgdol s J. MgEsgdo dEYdsY LoErsGHML
99839mdo0.

B396 093580m© 23543V AoBLIBWIGMO  3MI3sbool FoBbgdo s OO gbMMBosHIom  Z3EoMde  Tom
396bmG309wgdsls.

30835600b LEBHSGIH0MOo FoBsbos INTHT>MYdOLMZ0L Fo®seo botolbols mAbobwMmgdol gmsezsbgds. 3:d3sbos
60963064005 39©3035© sbowro 3Mm©vYd@gdol 99gdbsls s sOLYdIO 3MmEYIBIOoL 29B30mMMYIDY, Bo3
3965306090L dob J0dB0ZYEMdL dBIMDY.
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30035600 3096 36379M9BGWE 256(99mTo J0dEobstyg s FmbswmEbyw 330w dsms 30bs s 50bodbwwo
003gbgdol  5bswoBo  goblobrgMogl  doboMBg  Tob  Tgdamd  J3g3doL.  960d3bgamgzebos,  sbgzg
3mboemEbyo/lss35MmoM@M (33090900l Fobolifo® gs63309E0L Mbs®Oo, Lsdmdsgwm 3Hm3EgLdOL sbserobo s 53
3603959000 153990560 B0BDbIOOLSMNZOL gsTNYgbgds, MOLSE 3n3960s FoMmBsEgdom SHMEE0gwgdL.

2.2 35%60ob dodmbogngs

Bomsdodm  doBbgbo  Logdo®mzggermBo  1o30om@  3oMRd©  5M0L  3963000MJdMo s  J399bol  93mbmdozol
060836903560 306@®0dEHMOL FoHdmowagbl.

Lo 530dm d0BBYLOL 93MbMT0ZMGO LGOI Os:

e 3930 bydMdom 5EAOWO

e L505058m 30BBILOL FMLSIMIO0EsD Fogdwmo Fgdmbsgswo 39300 Jowagols s 31boEodseodgGol
1539900560 990Mbsgegdol 360dzbgarmazsbo bsfjowos

¢ Ls30058m 30BBYLO BHMOHODIOL 49630056MgBLMD 8F0EMHME 5Ol 35380MYPVOMWO, BHvyMoBdo 3o
JoO0ro 93mbmdozol ghm-9mmo 360d3bgwmgzsbo LgdEm™Mos.

©55MOLYOOL EOELD 3335600l M3YMH330900 FITMOBIMRYDS LodsMMNZI Ml dsbOMom, HMIgEoE Msgz0L TGO,
bolosMYDS OO 3MBIMMIBE00Ms S BMYPSWIE, LodoMmzgwml  930mbmBozobomzol  sdsbalinsmgdgwro
3060050 608s6-0030L98980m. LoJoMM39™T0 LEMsT5M BOBBYLO 395G SGOL J963005MHYOMWO B3 93MmbmTo ol
36083690356 LgdBHMOL Fo®dmoaqbl. s0bodbwen bgadgb@ by 393w gbsl sHIbL 93mbMmBozMo Fod@mMmgdo s
30656LmMo  dsBMIVO, b3y LoZebmbIId™ (330 YdBO  FoMYRCOMmIOGEO  MORIBMYdOL  TBOHOEIB.
Lodo®mzggemdo bomsdsdm BoBBILOL 29630050905 A96530MMBYIL oo 3Mb3ME@IbEosL. 2023 fjgedo dabotby
Pomdmoygboeo 0y3b696 doMromsam 89990 Mm3gMoGmMIdO:

o 3M0LEBHIWDY00;
o 5FoM3dgm0;

o 30M3MOYMO;

e 936M3509M0;

e 39050305

*  OEIOHDIMO.

2.3 33356000 9356300561905

UHO053500 3390905 3063909631 doBbgL 4oMgdmdo, 3md3sbos gobwfigz9@ oz 30w mdl dglimagzaBml 1o3wgms®
3m3bds69dwgdL 06Mm3530M0 3OHMEMJBHJ00 s 30EYMIGdO.

390080656y g BHOmbo  3mIgmEool  LHGsgo 2963000009800,  3m33s600Lomzol  3M0MMOEHIGHL
0om3m59bUL:

o 5619 3OH:MEMJBHIOLS s byM30LdBY byerdobsfzmdmds »fyzg@ M19:0080;
o MbsgHObM Mmbensob gotgdm

o 06530685300L 3b5B0YL305YHMdS

J 003H3o690wg000b 989JBHIO0 MOHIBOO30 306035300l TYsMIGdS;

J R95q0 LEBLEYIOL IIMSMBOL SOYHYIOL FOBMNMYDS;

o 56900 300300 govdx mdgLYds S JTME3oCBYMIM369ds;

o 30335600b 25309905 3350BOE0YIMO 05bsTIMMBGOOm.

bligbgdmeo 3M0mM0EEY00, 1530L IbGOZ, 421eolbIMdL MBEIMM MHOLIGOL, HMIolL Fobsdyz sl 3md3sbools
bgddm3sbgmmds s HMIGEms JobodoBoEoss FomBmagbl doblsgy 35gdIEgdsL.
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2.4 0b6xmM 35305 3MI35600L BOEOsmIBOL Lgd0s6MDdOL Fglisbgd

30035600 L5gd0560dS b E0gwEIds LOHMWsE OLEBEOME MYr0ddo. 30335600 BEMBL TbMEPME GO BowosEl
095330, LG BobMIZLYPOM0s LEME) 935M0BH 0.

2.5 33939805 s 49630m6gdoL bBghemdo Bogomgdmmo wmbolidogdgdol dodmbogngs
300356000 2023 s 2022 {ergddo 56 horgEo@gdos Mo009 33e93900 s Algoglo wmbolidogdgdo.

2.6 3335600 doBbgdo

30035605 30BBs 0LEbZL Fgobo®bMBML 360096 JOMb ©39380MGOE0 F0YMIGIO s 2o92MHAGEML 49630 MYdS
0003 ©9:70090. 313356006 LEAMGIR0E0 F0DBI60S BSBOOLIMZ0L CBMZHE0IMO 3OMPJEHJOOL FJ0935Dgds.

306500056 3335600l I0Bsb0s BmABTsMGdOLMZOL FMTs35¢do 3093 MBMM Bo0oe0 HoMHOLLOL IMILobyMgdOL s
0bm353006M0 3MM©IGHIO0L Fgmo35Hgds, 30335600 3T sbowro LEHMIGIROO 3OHMIJBHJOOL ©sbgM30L s
2963006M930L 3G90 0TYME9dsS.

2.7 5658860289005 3900eOMI0DS

300835605 9M©T0350  3EOW™dL,  dgmddbsl ol 0sbsFIOMIAWYGOL  MLsBOHObM s 3MIBMOGMEO
bodv98om  296g9m s 59530MMIMSQ, YYHBOHB3gEYgmABL Jom Lbgsslibzs G030l 3nM3MMGH0wIOo LsMRJIWGOOm.

30035600l BHEOL 3MM3MOEFOL© bYds ILIJIFOIMWMS MomEIHMBdOL BMHEsE. 2022 ferol dymds®gmdoon
©b5gdgOMEms  LsdNoEm  M5mEYbmdsd dgoyobs 52 5s80sbo, bmerm 2023 ool damdstgmdoom 56
0590560, 30835605 3365856 3MmBO30530 Fobobowrsgl Lbzsalibzs sLs30L, 96gMOl s 9MHM3BIBOL Ssdosbms
ob5gd9g0sL. 00 MBdMOE 53g3L  OLFTYOMGOL g9b300MYBOLS s [oblgwol Fglsdangdermdsl. sbaogro
3935600l 5MIYIMBOLLL 306MZ3gEr Moddo brgds FoEs 35MYOOL FYbodwgdMdYdOL Asbbowgs s Fbmmme 3ol
8990099 bgds mB0305¢M0 §Ysermgdol LodMsgdom 0o sbEYBL 3oEMIdOL Fgmbg3lsl.

3. 15356mb68Yd M IMMbMZbYdO s HYRMWS30YBO
3.1 6gdsMH03900 s oEgbbogdo

LogoMmzgeml dmddgo  396mb3gdemdol dobggom, OGO 15050mdJd0L  Jmfiymdolamzol LsFoMms
99Lsd5dobo  bgdsMmMZ3gdoL (03g6BOJOOL) sMlGdMds, MMFEs WdswmE© LobEJIMG- JwgdGOMmbYmo Bm@Iom
0505800(90)ol MmM60DgdoLIMZ0L (o3IO BYBIOMZS 56 3s03gds. 59 IBMOZ, Lo3JbMbIEIdWM TmMbM3zbsl
Bo®dmoagbl Moo mdogdEHoL sMLdMds @s Fgdmbogergdol LodlabyMol Foge 335G GG gaEgdEOMbwo
390l godmymno.

3L 03Ol IM3M390w0 5g3l g3ges LsFoMM BIBSOMIs s WOEYIEDs, S SBMMEFOIIIL M39MoE30gdL dmddgwo
15396MmbIgdM FMPHBMZbIdOL Gotyegddo.

3.2 lbgs a900sLsbogdo
30035605, 396530900056 259m80bsMg, 930L6Mgds B98O GHO30L RoolbIEYdO:

Beryd0ls 5c03ls300ks L3300 Bg00J00

2022 Gewob 1 05636900006 5093360l 0m009d@b Hotdmsyabl sHDsMGM®wo ms85dmdol LoliGgdnm- gagdBmmbowo
1mGIom dmffymdolb 9900b393580, bogdd0sbMdOL 53 bsfiowdo, 3mms3589gd0Losb Fo®gdYE BLMBYBLS s BT DY
3969999 I gdL InMoL Lb3omds. 3md3s600l B0gM sDoMEHME0 15059MdOL LoLEHYIWM-9wgBOMbYwo BmOTom
90{iymd0sb F0gdY0 EolvdYAMO IMAGds 089Mds 10 3Om395G0™.

Tmg00ls aacodssbicoo (15%)

9mgd0olL  2oEoLsboEom EBJR3MOL MBOYIEHL FoMdMoagbl obofowgdmo Bmyagds, M) 5060I6Mo Fmgds
90090Mwos  Lomsdsdm  B0BbYLD  ©35380MgPdMwo  Lbgs  Fgdmbiogmgdosb  (RoMs  Bgdmembodbmaro
999mbogamgdobs), 516939 ©M3IMNTIBGHIMSE EIYILBEMMIOIWO boGrxqdO.
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302035605L 0w 3obbgdoLbmz0l (0530 MOMIdINMdOL 35eslsbwo) 53l Bg0Iae sLIDIRMO M3YM30gdO:

30035600 90560700 EIOOLYB 0090L FMAVebMBN, Moo Bafiolis dgaMegl 18%-0560 v939900509230M0L E®Y-0m;

30035600L50300 oJM390YE 1B5FTOMIYE5M30l A5IHBEOEO by esligdo s Lb3s LaMygdagdo;

30b03OH0  30MHgd0LsM30L,  Fogdo  FmALobMHgd(9d)oL  BoMYMGOTO  A5IBEOWO  IBIBIMGMGIGO @
LoGRGOIE00;

3mdbdoMgdergdbHg 93994900 3MH0BIOO S baMgdLdO.

2022 fiewob 01 05630096  LobGgdwm-gagd@®mbaemo gm®dom Jmfigmdor sHsOEGH ©s dmdygdosb (FoMos
Lol gdvO-99d@GO™bMo Bm®Iom dmfiymdowo §osdsbomolgdgmo 3smsdsdgdols) msdsdmdsdo dmbsfowyg doMols
15399MbogErM A5@aLOLOEOM sdYRZMOL MBOgIE0s, dob Foge LoLEHJIMNG gagdEHOMEMEO Lsmsdsdm SBYMOT0E6
3935600 msbbs. Igbsdsdols 3335600 9053530l doge LolLEGHYIO JugdBOMbYo bsmsdsdm 6RMHO0EH
3935600 336b0sb 5353901 2 3OMEIBAHL s ObEOL dovyxgEdo.

Ba3gBlom Ggbodsbo:

2019 fierols 1 0563610056 docnsdo 993009 Lgdsmnazganml 3s6mbo ap®m3g8000 39Bools Gglisbgd. Ladgbliom Fgbs@sbols geesbs

93900905 43900 dbgdNdEl s Gol LobMRGOWM® Y39es sALEYAgdIL s LbgdfoRmML. 09350 sLYJIOWIO
bMME0gEgdL Ggbo@sbl oo @aRgMago  890mbsgerol 2%-0b mEgbmdom. slggy MommgmEl:  ©sdLedgdgElL s

Labgrdfogmls, sliagdgdmeols 06030 ® Lsdgblinom sbM0dby 9359300 slgIgdMEOl BYRM30 Fgdmlisgerols 2%.
6569 B0cgbEOL LTdmlisgmm aswslisbso
30035600 306EHM0g96¢9d0L FotdmTszemdols gom3zseolifiobgdoom, Gglisdsdolo m3gMagogdo odgaMgds 5%, 10% 56 15%-

0560 25653390000.

0300076000 LsGyBemlssae 3300slishoo

©oLOdYYM0  2obo3zgmo: 5% 96 0% (mMToao  MVJAZOOL 0030090  530gdoL  Tglsbgd  sOLYdIVEO
598930 gdoL FoMpegddo);

2023 @5 2022 §ganl 3009356056 o6 258mm3bagdos ©ogz0wgbo.

Jeab9d0ls aocslisbso

©50933M0L  Md0gdAL  FoMBmoagbl  3m33sbool  Ls3MmGIdsdo s Tob  BoEsblby  SMLYBdMWO  F0MHOMOPO
1537150908900, v)IMbE:9dg0 TMHYMdOWMBIJOO s 5.8. 50B08EMEO FoEILEbIEO, Logswsbisbom 3mgdbol
39L5d530bO, 0563MHOTIdS BHMPMEE LsTMOEM Fe0MO LEdWsBbLM VOMYdMGdOL sMs ¥dgEgl 1%.

Bg0mm  9mEgdmmo  gm3geo  Bodol  goalisbsol  sMoEbls /009303905  BovIXIGHOL  LslaMmAgdIME  A5sbs
bm6 (3090905 3mgddgo bs3obmbigdwm dmmbmzbgdol Gglsdsdols.

505300Mm5@ Loy MOMIOMS:

MeymOz Bdmo 339 503608690, 2022 ierol 1 0563006 OG0 5358mdoL LobEYINEM- gagdGHembowo
gm@domn Imfiymdol 998mbzg3580, Logddosbmdol 3 bsffoedo 30835600l Bmygdol A5slEbsEom  ©sdYR3MOL
0099dGH05 9000059589900Lg96 F00gdME BLEMBYBLS s BM6TsT)BY 3539099 FmgdSL FmGOlL Lbgomds. 2024 Ferol 1
0563600056 38356000 J0g® sBoO G0 5358MdOL LobEYIME-9w9dBHOMEMEO BMMTom Fmfiymdosb dowgdmwo
bdYM0 Tgds 10 3OM39630@sb 0Bt 15 30m396¢°0].

005Lmobogg, BmymdE Bgdmm w9339 5036086gm, 2022 {erol 01 056300 LobEYIwH-gwgd@OHmbmwo gm®Iom
9mfigmdoe sBsOGHNME s dmdyqd0sb (oMo LolEYdM©-gwgdBHOHMbMEo gmMIom Imfgmdowo Fodsbowolgdgwo
23905059900L5) 05053md5d0  dmbofoeryg 3000l Lodgdmbogerm FoEsLObOEOM IBYAZMOOL MBOYJBH0s, Tob doge
LoLBHYINMO 9EgIBHOMBNWO LomM5TodM bQM0T0IL A5EB0EO Msbbs. Tglodsdobo 3mI3s60s Fmmsdsdols doge
LobGgdN©-9egdBHOMBNWo Lomodsdm 5635600806 FoBsbowo MbboEsL 5353908 2 3GMEIBEAHL ©d Gogbogt
0019%9H00. D50 356mbBoL Fgbodsdols, 2024 ierol 1 056300sb 2 36:mE3gbEOL BMs dmbs 5 30Mm3E96¢°00Y.
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4. 30bsBLMOHO s 5M5806BLMO F5B3969d¢gdO

30835600 2023 farol LEWo Bobsbbrymo dmbo3gdgdo - oo FmEOL Gobsblbvymo miiyolgdo, 3mb3MYGHMwo
391693900L FgLsdsdobo MebbMmdM030 IMbs3999d0 S SbLBs-2o635GEHJd0MO F960d369d0 gEIWMMs© TmEgd oS

2023 §eool 5900E0M90m sbgo0M009d5d0.

4.1 LdoEsBlm Mfigolio
0565980 ©s9MR35¢ GBS 0L oMTo.

31 qog39ddgc0 31 qog39ddgco 01 osBgsto
2023 2022 2022
303903500560 5g&H0g3900 1,830 746 586
0030935000060 54303900 2,163 2,261 1,288
93710006700 DO (4,886) (4,942) (766)
30393500560 35O IOJOO 36 66 92
0030935000060 350909 gdgd0 1,798 838 155

4.1.2. 35c0YdgdgdoLs dglisbgd

153536OM 5 Lbgs 351w gd9d0: 339600l 3mE0E030l Fglisdsdols, 50bodbmwo 3swEYdIEgdIdOL OBIM3Is
bgds byerdn3mmgdoom 306H:mdgd0L dglsdsdolsm s 3oblsbrzMme 35w9ddo.

4.2 3:3905-BGsols vfigolo
056bgd0 ©3MYIEGOME0s 500l oMTo.

2023 2022
20mBoggdo 20,528 2,331
Lom39gMo300 batrxgdo 17,333 4,774
396LMbsEOL Latygdgwo 3,141 1,688
Lom39Mo30 bogddosbmdol Fggagd0 54 (4,131)
Fenols Beaggs (65650) @5 BoxsB0 Lo ByBelssgyeo 56 (4,176)
(sqro)

30835600 G90mbsgol doMomo §godmlb Fo®dmayqbl doMomso Lsgdosbmdowsb dJowgdmewo dgdmbsgergdo,
OMIWROE, 3MI35600L Lose®oEbzm 3mEwoBH0gol Bgbadsdolbsw, Bobsblre sbys®odygdsdo dmagdmwos byBm
MoEbzo (NGR - Net gaming revenue) (0595900056 300gdwgcmo e 8gdmbogsels (GGR — Gross gaming revenue)
390Mm309399w0 3e0gbEHolm30L 990035900 §odsbowolgdgwo 9g30gdolL (,B3MoL30bo", ,BMdYMO*, s 5.9.),

X9330300bs s dMmbLgdOL botx o)
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4.3 gobsblyymo 3mgx0309bGId0

2023 2022 2021
©0330MdS" 1.2 2.7 8.3
LHOIRO WO3Z0EMOS™ 1.2 2.7 8.3
ROE™ 0.01 (0.59)
ROA™™ 0.01 (1.39)

*©03300m00L  309803E0g6GH0  odmom3wgds  LOMWO  IMIwg350060  5dBH039d0L  FgBIMPIdOm  LEHVIE  3M3Eg3500056
39@EIBILYOGONE;

LG8 03300MB0L 3MgB0E0YEEO F9dMOmMZEgds 30335600l IMIW35006 5JEH0390L A53MIdWYE0 Fotg00L FJBIMOIO0M
LOE 8300350006 9@IVTIYOYO0B;

39993905 393039 bg (ROE) 959m0m3egds §dobs dmagdol 995356009000 3md35600L Lsfglbeogdm 393035 msb;

ok

3293009 5JBH03Bg godmomgagds (ROA) §dobos dmygdol d9x8s0@gd0m 30md35600L LM od@039dmsb;

2023 fgaolb 2022 Goeromob dgsdgdom 30335600l ¢0033000MdoL s LEGIRO  W0330MBOL  3MYB0E0YEGHO
899306090005 55%-00. o053 3MI360sL 96 5d3L FoMs99d0, 50b0TbMWwo 3Mmgxn0EgcEYd0 gHMISBIMOL
GMeroo.

2022 ool 2021 Goerosh 8gstgdom 30335600l @03300Md0oL s LiMsgo @o0330mdol  3mgnoi30bEo
8993069305 67%-00).

©0330©9OMd0L  3mgn0309bGHOL 990306090 ergdol dobgzom s0blbgds 0dom, GHMI 33356050 2022 fjerowsb
294095 0fiym doBBYLOL Fob30M MBS s M3GMHOMYDS, MBMM 3MBIMIGWIS® 30 BYYISO MJLMEOLO JoToMMS
3505390500 5JB030UL (,oLg3sl Web 339Mob) 894860396 s 890dobs Lsgdosbmdolmzgol LsFomm doGoms©o
153715¢90900. ,0b3wL* 390 339MEO 30 3MI3600LMZ0L Fgdmbagurol 49byMoMadOL fystme.

2023 gl 2022 fgomsb 8900903000 30835600L 933905 3930¢0wbg oBMOw0s 102%-00), Moys0 3356050
3060050 Logdd056Mmd0EB Fgambiagaol 30gds sofym 2023 Fgwb s 3o0BsMEs [fdobws dmygdol dshgzgbgdgwro.

2023 Hogaob 2022 Ggewmsb d90smgd00 30335600l 3993905 5dBH0gbg obHowos 101%-0m, Goysd 303356050
3060050 Logdd056Mmd0B Fgdmbiagaol 30mgds sofym 2023 gl s 3o0DsMEs [fdobws dmygdol dshgzgbgdgwro.

4.3 9603369¢™3560 505530656LvyMH0 FsB3969d¢gd0

300835605  sbMOE0ggdL 0530l Logdd0sbmdsL 4983306035, 30BbYL J003oLs s 35LMHOLIAYIOEMBOL TosEo
bsGolboo.

05659360 390000OMGMDS

30035605 L5gdd06MdL  sbMM309egdL  d0BBIL goo3oLs s 3sLvIbolidydMdOL  Fomoero bsMobbom. 3mB3sbos
3OOEMBL 0lgMO MM 3IEIMIOOL EIBYMAZL, BMIgdOE BOOL LMMO MsbsTIMMIEol FgMBggz0l IglsdwndEMdIL,
GHMIJWOE  ROMNIWOWO0s  JMIJEZ00  MOMOIHNOMdIBY. 30335605  FMET039® (3O,  Tggdbsl ol
0565896 gdL MLoBOHOBM 5 308BMOEBHN0 bsdv)dom go0gdm.

15535 3O MHN0GHNMOIOO0

30035600Lom30L oo IMbyBHeMo  36033bgermdol  9Jmbg  Logzobdm  Logombl  FomBmoagbl  LogsFMm
MODOYONMBYO0. 33356006 bgddmgzsbgmmds 89035  30MBL,  3OMBILoMmboMo  LogsFMHm
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