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GEORGIAN LOCOMOTIVE COMPANY LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL
STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Georgian Locomotive Company LLC (the “Company”) as at 31 December 2023 and the results of its operations,
changes in equity and cash flows for the year ended 31 December 2023, in compliance with International Financial
Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, their events and conditions on the
Company's financial position and financial performance;

e  Making an assessment of the Company's ability to continue as a going concern.

e Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e  Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS;

e  Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements of
Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management determines is
necessary to enable the preparation of the Management Report that is free from material misstatement, whether due
to fraud or error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2023 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

e The information provided in the Management Report is consistent, in all material respects, with the audited
financial statements for the year ended 31 December 2023.

/ /’ :

On behalf of Mana "'ﬁ!_ént:

Gela Rusieshvili \\'.;f':?-"
Director \\\2‘ .

21 October 2024
Thilisi, Georgia



GEORGIAN LOCOMOTIVE COMPANY LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL
STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Georgian Locomotive Company LLC (the “Company”) as at 31 December 2023 and the results of its operations,
changes in equity and cash flows for the year ended 31 December 2023, in compliance with International Financial
Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, their events and conditions on the
Company's financial position and financial performance;

e Making an assessment of the Company's ability to continue as a going concern.

e Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS;

e  Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e  Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements of
Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management determines is
necessary to enable the preparation of the Management Report that is free from material misstatement, whether due
to fraud or error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e  The Management Report for the year ended 31 December 2023 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

e The information provided in the Management Report is consistent, in all material respects, with the audited
financial statements for the year ended 31 December 2023.

Financial statements of the Company and Management Report for the year ended 31 December 2023 were approved
by management on 21 October 2024.

On behalf of Management:

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Owners and Management of LLC Georgian Locomotive Company
Opinion

We have audited the financial statements of LLC Georgian Locomotive Company (hereinafter the “Company”),
which comprise the statement of financial position as at 31 December 2023, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year ended
31 December 2023, and notes to the financial statements, including a summary of accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2023 and its financial performance and its cash flows for the year
ended 31 December 2023 in accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter

The financial statements of the Company and management report for the year ended 31 December 2022
were audited by another auditor who expressed an unmodified opinion on those statements on 24 May 2023.

Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards (“IFRS”), and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.



Deloitte.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is materially
consistent with the financial statements for the year ended 31 December 2023, or with our knowledge

obtained in the audit; and
e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Z 4 V’ﬁ?’;z/ N
S@WNEW
<errbehal Deloitte and Touche LLC

Dlyitte d Tyunte

21 October 2024
Thilisi, Georgia
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is materially
consistent with the financial statements for the year ended 31 December 2023, or with our knowledge
obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

21 October 2024
Thilisi, Georgia



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Profit or Loss and Other Comprehensive Income
In thousands of Georgian Lari and US Dollars

2023 2022 2023 2022

Note GEL GEL usD* N usD*
Revenue from contracts with 6 13,715 16,193 5,219 5,554
customers
Cost of sales 7 (8,926) (9,698) (3,397) (3,326)
Gross profit 4,789 6,495 1,822 2,228
General and administrative expenses 8 (3,242) (3,405) (1,234) (1,168)
Other gains/(losses), net 9 853 (703) 325 (241)
Operating profit 2,400 2,387 913 819
Net finance {cost)/income 10 (476) 261 (181) 90
Profit before income tax 1,924 2,648 732 909
Income tax expense (1,028) - (391) -
PROFIT FOR THE YEAR 896 2,648 341 909
Other comprehensive income:
Translation of financial information of
foreign operations to presentation - - 69 373
currency

ive i for th

Other comprehensive income for the ) ) 69 373
year
TOTAL COMPREHENSIVE INCOME FOR 896 2,648 410 1,282

THE YEAR

On behalf of the M

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

*The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS at the
closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US51 to GEL 2.6279 (2022: U$1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC

Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari and US Dollars

2023 2022 2023 2022

Note GEL GEL usD* usD*
Revenue from contracts with 6 13,715 16,193 5219 5554
customers
Cost of sales 7 (8,926) (9,698) (3,397) (3,326)
Gross profit 4,789 6,495 1,822 2,228
General and administrative expenses 8 (3,242) (3,405) (1,234) (1,168)
Other gains/(losses), net 9 853 (703) 325 (241)
Operating profit 2,400 2,387 913 819
Net finance (cost)/income 10 (476) 261 (181) 90
Profit before income tax 1,924 2,648 732 909
Income tax expense (1,028) - (391) -
PROFIT FOR THE YEAR 896 2,648 341 909
Other comprehensive income:
Translation of financial information of
foreign operations to presentation - - 69 373
currency
Other comprehensive income for the ) ) 69 373
year
TOTAL COMPREHENSIVE INCOME FOR 396 2,648 410 1,282

THE YEAR

On behalf of the Management:

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023 of USS$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Financial Position
In thousands of Georgian Lari and US Dollars

31 December 2023 31 December 2022 31 December 2023 31 December 2022

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 11 1,245 1,509 463 558
Right-of-use assets 12 2,170 2,337 806 865
Intangible assets 2 5 1 2
Total non-current assets 3,417 3,851 1,270 1,425
Current assets
Inventories 13 846 1,139 315 422
Trade and other receivables 14 898 871 334 322
Cash and cash equivalents 15 9,015 6,249 3,352 2,313
Total current assets 10,759 8,259 4,001 3,057
TOTAL ASSETS 14,176 12,110 5,271 4,482
EQUITY AND LIABILITIES
Equity
Charter capital 16 - - - .
Retained earnings 2,852 9,027 711 3,061
Cumulative translation difference - - 349 280
TOTAL EQUITY 2,852 9,027 1,060 3,341
Non-current liabilities
Long-term lease liabilities 12 2,828 2,656 1,052 983
Total non-current liabilities 2,828 2,656 1,052 983
Current liabilities
Short-term lease liabilities 12 164 139 61 51
Trade and other payables 17 8,332 288 3,098 107
Total current liabilities 8,496 427 3,159 158
TOTAL LIABILITIES 11,324 3,083 4,211 1,141
TOTAL EQUITY AND LIABILITIES 14,176 12,110 5,271 4,482

On behalf of the M

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia.

The notes on pages 9-29 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS at the
closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 {31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: U$1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Financial Position
In thousands of Georgian Lari and US Dollars

31 December 2023 31 December 2022 31 December 2023 31 December 2022

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 11 1,245 1,509 463 558
Right-of-use assets 12 2,170 2,337 806 865
Intangible assets 2 5 1 2
Total non-current assets 3,417 3,851 1,270 1,425
Current assets
Inventories 13 846 1,139 315 422
Trade and other receivables 14 898 871 334 322
Cash and cash equivalents 15 9,015 6,249 3,352 2,313
Total current assets 10,759 8,259 4,001 3,057
TOTAL ASSETS 14,176 12,110 5,271 4,482
EQUITY AND LIABILITIES
Equity
Charter capital 16 - - - -
Retained earnings 2,852 9,027 711 3,061
Cumulative translation difference - - 349 280
TOTAL EQUITY 2,852 9,027 1,060 3,341
Non-current liabilities
Long-term lease liabilities 12 2,828 2,656 1,052 983
Total non-current liabilities 2,828 2,656 1,052 983
Current liabilities
Short-term lease liabilities 12 164 139 61 51
Trade and other payables 17 8,332 288 3,098 107
Total current liabilities 8,496 427 3,159 158
TOTAL LIABILITIES 11,324 3,083 4,211 1,141
TOTAL EQUITY AND LIABILITIES 14,176 12,110 5,271 4,482

On behalf of the Management:

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia.

The notes on pages 9-29 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023 of USS$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Changes in Equity
In thousands of Georgian Lari and US Dollars

Charter Retained Total
capital earnings GEL
Balance at 1 January 2022 - 6,379 6,379
Profit for the year - 2,648 2,648
Other comprehensive income for the year . - - -
Balance at 31 December 2022 - 9,027 9,027
Profit for the year - 896 896
Dividends Paid - (7,071) (7,071)
Other comprehensive income for the year - - -
Balance at 31 December 2023 - 2,852 2,852
Charter Retained Cumulative Total
capital earnings translation usb

adjustment
Balance at 1 January 2022 - 2,152 (93) 2,059
Profit for the year - 909 - 909
Other comprehensive income for the year - - 373 373
Balance at 31 December 2022 - 3,061 280 3,341
Profit for the year - 341 - 341
Dividends Paid - {2,691) - (2,691)
Other comprehensive income for the year - - 69 69
Balance at 31 December 2023 - 711 349 1,060

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GELto US$ at the
closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: U$1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Changes in Equity
In thousands of Georgian Lari and US Dollars

Charter Retained Total
capital earnings GEL
Balance at 1 January 2022 - 6,379 6,379
Profit for the year - 2,648 2,648
Other comprehensive income for the year - - -
Balance at 31 December 2022 - 9,027 9,027
Profit for the year - 896 896
Dividends Paid - (7,071) (7,071)
Other comprehensive income for the year - - -
Balance at 31 December 2023 - 2,852 2,852
Charter Retained Cumulative Total
capital earnings translation usD

adjustment
Balance at 1 January 2022 - 2,152 (93) 2,059
Profit for the year - 909 - 909
Other comprehensive income for the year - - 373 373
Balance at 31 December 2022 - 3,061 280 3,341
Profit for the year - 341 - 341
Dividends Paid - (2,691) - (2,691)
Other comprehensive income for the year - - 69 69
Balance at 31 December 2023 - 711 349 1,060

On behalf of the Management:

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to US$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023 of USS$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Cash Flows
In thousands of Georgian Lari and US Dollars

2023 2022 2023 2022
Note GEL GEL UsD* usD*
Cash flows from operating activities
Profit before tax 896 2,648 341 909
Adjustments for:
Depreciation and amortisation expenses 11,12 455 378 173 130
Gains less losses on disposals of property, plant and (811) 39) (309) (13)
equipment
Finance income 10 287 (448) 109 (154)
Finance costs 10 188 187 72 64
Foreign exchange losses less gains (non-financial) 7 758 3 260
Translation difference - - (14) 260
Operating cash flows before working capital changes 1,022 3,484 375 1,456
Changes in working capital:
Inventories 293 (262) 111 (90)
Trade and other receivables {23) 63 9) 22
Trade and other payables 8,042 (20) 3,060 (7)
Changes in working capital 8,312 (219) 3,162 {75)
Interest received 10 49 30 19 10
Interest paid 12 {188) (187) (72) (64)
Net cash from operating activities 9,195 3,108 3,484 1,327
Cash flows from investing activities
Purchase of property, plant and equipment 11 (166) (521) (63) (179)
Proceeds from disposal of PP&E 956 39 364 13
Net cash {used in)/from investing activities 790 (482) 301 (166)
Cash flows from financing activities
Dividend Paid 17 (7,071) - (2,691) -
Repayment of lease liabilities 12 (139) (132) (53) {45)
Net cash used in financing activitles {7,210) (132) (2,744} (45)
Effef_t of exchange rate changes on cash and cash ©) (776) ) (266)
equivalents
Cash and cash equivalents at beginning of the year 15 6,249 4,531 2,313 1,453
Cash and cash equivalents at end of the year 15 9,015 6,249 3,352 2,303

On behalf of the M

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS at the
closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: U$1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Statement of Cash Flows
In thousands of Georgian Lari and US Dollars

2023 2022 2023 2022

Note GEL GEL usD* usD*
Cash flows from operating activities
Profit before tax 896 2,648 341 909
Adjustments for:
Depreciation and amortisation expenses 11,12 455 378 173 130
Gains less losses on disposals of property, plant and (811) (39) (309) (13)
equipment
Finance income 10 287 (448) 109 (154)
Finance costs 10 188 187 72 64
Foreign exchange losses less gains (non-financial) 7 758 3 260
Translation difference - - (14) 260
Operating cash flows before working capital changes 1,022 3,484 375 1,456
Changes in working capital:
Inventories 293 (262) 111 (90)
Trade and other receivables (23) 63 9) 22
Trade and other payables 8,042 (20) 3,060 (7)
Changes in working capital 8,312 (219) 3,162 (75)
Interest received 10 49 30 19 10
Interest paid 12 (188) (187) (72) (64)
Net cash from operating activities 9,195 3,108 3,484 1,327
Cash flows from investing activities
Purchase of property, plant and equipment 11 (166) (521) (63) (179)
Proceeds from disposal of PP&E 956 39 364 13
Net cash (used in)/from investing activities 790 (482) 301 (166)
Cash flows from financing activities
Dividend Paid 17 (7,071) - (2,691) -
Repayment of lease liabilities 12 (139) (132) (53) (45)
Net cash used in financing activities (7,210) (132) (2,744) (45)
EffeFt of exchange rate changes on cash and cash ) (776) @ (266)
equivalents
Cash and cash equivalents at beginning of the year 15 6,249 4,531 2,313 1,453
Cash and cash equivalents at end of the year 15 9,015 6,249 3,352 2,303

On behalf of the Management:

Gela Rusieshvili
Director

21 October 2024
Thilisi, Georgia

The notes on pages 9-29 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to US$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023 of USS$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023
In thousands of Georgian Lari and US Dollars

1. General Information

These financial statements have been prepared in accordance with International Financial Reporting Standards and
with the requirements of the Law of Georgia on Accounting, Reporting and Auditing for the year ended 31 December
2023 for Georgian Locomotive Company LLC (the “Company”).

On 21 January 2010 Georgian Locomotive Company LLC (the "Company") was incorporated and registered by LEPL
National Agency of Public Registry with identification number: 445383193. Its registered office is at 7A Kikava str.,
Batumi, Georgia. The principal activity of the Company to comprise provision of rail transportation services of liquid
and dry products in Batumi and Poti, Georgia.

The Company is controlled by Agreston Holding LTD which owns 100% of the Company’s shares. The ultimate
controlling party is Petrocas Energy International Ltd.

The financial statements were approved by management and authorized for issue on 21 October 2024.

2.  Operating Environment of The Company

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and
monetary measures undertaken by the Government, together with tax, legal, regulatory and political developments.

In 2023 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by the
migration of foreign citizens that caused higher demand on products and services. However, higher demand and
therefore increases in prices also contribute to the inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3.  Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, under the historical cost convention, as modified by the initial recognition of financial instruments based
on fair value, and by the revaluation of property, plant, and equipment. The principal accounting policies applied in
the preparation of these financial statements are set out below. These policies have been consistently applied to all
the periods presented, unless otherwise stated.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in
Note 4.

Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities. Revenue is
recognised in the amount of transaction price. Transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring control over promised goods or services to a customer,
excluding the amounts collected on behalf of third parties.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).



GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Sales of services. The Company provides services under fixed-price contracts. Revenue from providing expedition,
local and agency services is recognised in the accounting period in which the services are rendered. For fixed-price
contracts, revenue is recognised based on the actual service provided to the end of the reporting period as a
proportion of the total services to be provided because the customer receives and uses the benefits simultaneously.
This is determined based on the actual expenses spent relative to the total expected expenses.

Finance income. Finance income includes interest income which is recognised on the accruals basis.
Right-of-use assets. The Company leases non-agricultural land and buildings.

Assets arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

* the amount of the initial measurement of lease liability,

* any lease payments made at or before the commencement date less any lease incentives received,
* any initial direct costs, and

*  costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis.

For leases for which the Company is a lessee, lease term is a shorter than asset’s useful life and it is depreciated on
a straight-line basis. Lease period is 25 years (18 years from adoption of the standard).

Functional and presentation currency. ltems included in the Company’s financial statements are measured using
the currency of the primary economic environment in which the entity operates ('the functional currency'). The
financial statements are presented in Georgian Lari (GEL) and US Dollars (USD). The Company's functional currency
is GEL. The US Dollars (USD) equivalent figures are provided for information purposes only.

The amounts in the statement of financial position are translated from GEL to USD at the closing exchange rate at
31 December 2023 of USD 1 to GEL 2.6894 (31 December 2022 of USD 1 to GEL 2.7020). The amounts in the
statement of profit or loss and other comprehensive income are translated from GEL to USD at the average exchange
rate for the year 2023 of USD 1 to GEL 2.6279 (2022: U$1 to GEL 2.9156). The equity accounts are translated from
GEL to USD at historical cost determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses that
relate to borrowings and leases and are presented in the statement of profit or loss and other comprehensive income
within “finance income or costs’. All other foreign exchange gains and losses are presented in the statement of profit
or loss and other comprehensive income within ‘Other income or other gains/(losses), net’.

Below are exchange rates as at year-end, which were used by the Company for the purpose of these financial
statements:

31 December 31 December

2023 2022

GEL/USD 2.6894 2.7020
GEL/EUR 2.9753 2.8844
GEL/CHF 3.2085 2.9322

Income Tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to
non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are
tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the maximum
amount determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions having
preferential tax regime and other certain transactions with such entities as well as loans granted to individuals or
non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed on assets or
services received in exchange for the advances paid to entities registered in jurisdictions having preferential tax
regime or recovery of loans granted to individuals or non-residents, are recorded under ‘Taxes other than on income’
within operating expenses.

Property, plant and equipment. Property, plant and equipment are stated at historical cost less accumulated
depreciation and any accumulated impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows:

Useful lives in years

Locomotives 6-7
Buildings 20
Motor vehicles 4-5
Furniture, fixtures and office equipment 4-13
Plant and machinery 4-5
Leasehold improvements 4

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard
of performance of the existing asset will flow to the Company. Major renovations are depreciated over
the remaining useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Company reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered animpairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of anindividual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (cash generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market.

An active market is one in which transactions for the asset or liability take place with sufficient frequency and volume
to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market’s
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest repricing date, except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is
adjusted for credit risk, i.e., it is calculated based on the expected cash flows on initial recognition instead of
contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets. After the initial recognition, an ECL allowance is recognised for financial
assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio.

available at the date of the assessment. Factors considered by the Company in determining the business model
include the purpose and composition of a portfolio, past experience on how the cash flows for the respective assets
were collected, how risks are assessed and managed, how the assets’ performance is assessed and how managers
are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPPI”).

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial
recognition of an asset, and it is not subsequently reassessed.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Company measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable information that is available without undue cost and effort at the end of
each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are
grouped based on shared credit risk characteristics (receivables could be grouped by geographical region, product
type, customer rating, collateral, or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Company may write-off financial assets that are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the fixed payments (including in-substance fixed payments), less any lease incentives
receivable.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Company, the Company’s incremental borrowing rate is
used, being the rate that the Company would have to pay to borrow the funds necessary to obtain an asset of similar
value to the right-of-use asset in a similar economic environment with similar terms, currency, collateral and
conditions.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit or loss
over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period.

To determine the constant periodic rate, the Company uses recent third-party financing rate, disclosed by National
Bank of Georgia (NBG).

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Extension option is included in the leases across the Company if applicable. These terms are used to maximise
operational flexibility in terms of managing the assets used in the Company’s operations. The extension options held
are exercisable only by the Company and not by the respective lessor. Extension options are only included in the
lease term if the lease is reasonably certain to be extended. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability.

Payments associated with short-term leases of property and equipment are recognised on a straight-line basis as an
expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e., when the
obligation specified in the contract is discharged, cancelled, or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch-up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset, and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash flows
represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as the bail-
in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in contractual
terms such that the feature would apply even if the legislation is subsequently changed. Restricted balances are
excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting period are included in other
non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the first-in, first-out basis. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated cost of completion and selling expenses.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Charter capital. The amount of Company’s initial charter capital is defined by the Company’s Charter. The changes
in the Company’s charter capital shall be made only based on the decision of the Company’s owners.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest, and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis.
Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for entities
having more than 20% VAT exempted turnover.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued
in the year in which the associated services are rendered by the employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after issue require
approval of the Company’s management who authorised these financial statements for issue.

4, Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial statements and
the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Company enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair
values. Judgement is applied in determining if transactions are priced at market or non-market interest rates, where
there is no active market for such transactions. The basis for judgement is pricing for similar types of transactions
with unrelated parties and effective interest rate analyses.

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option. Extension options are only
included in the lease term if the lease is reasonably certain to be extended (or not terminated).

For leases of office premises, the following factors are normally the most relevant:

* If there are significant penalties to terminate (or not extend), the Company is typically reasonably certain to
extend (or not terminate) the lease.

* If any leasehold improvements are expected to have a significant remaining value, the Company is typically
reasonably certain to extend (or not terminate) the lease.

Otherwise, the Company considers other factors including historical lease durations and the costs required to
replace the leased asset.

Extension and termination options. Extension and termination options are included in the land lease. This is used
to maximise operational flexibility in terms of managing the asset used in the Company’s operations.

In determining the lease term, management considers all facts and circumstances that create an economic incentive
to exercise an extension option. Extension option is only included in the lease term if the lease is reasonably certain
to be extended.

The lease term is reassessed if an option is actually exercised or the Company becomes obliged to exercise it. The
assessment of reasonable certainty is only revised if a significant event or a significant change in circumstances
occurs, which affects this assessment, and that is within the control of the lessee.

Discount rates used for determination of lease liabilities. The Company uses its incremental borrowing rate as a
base for calculation of the discount rate because the interest rate implicit in the lease cannot be readily determined.
A 10% increase and decrease in discount rate on 31 December 2023 would result in decrease and increase in lease

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).

16



GEORGIAN LOCOMOTIVE COMPANY LLC
Notes to the Financial Statements — 31 December 2023 (Continued)
In thousands of Georgian Lari and US Dollars

liabilities by GEL 160 thousand and 174 thousand respectively (31 December 2022: GEL 96 thousand and 101

thousand).

5. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
In the current year, Company has applied the below amendments to IFRS Standards and Interpretations issued by
the Board that are effective for an annual period that begins on or after 1 January 2023. Their adoption has not had
any material impact on the disclosures or on the amounts reported in these financial statements.

Amendments to IAS 1 Presentation of
Financial Statements and IFRS Practice
Statement 2 Making Materiality
Judgements— Disclosure of
Accounting Policies

Amendments to IAS 8 Accounting
Policies, Changes in Accounting
Estimates and Errors—Definition of
Accounting Estimates

Company has adopted the amendments to IAS 1 for the first time in the current
year. The amendments change the requirements in IAS 1 with regard to disclosure

of accounting policies. The amendments replace all instances of the term ‘significant

accounting policies’ with ‘material accounting policy information’. Accounting policy
information is material if, when considered together with other information
included in an entity’s financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements. The supporting paragraphsin IAS 1
are also amended to clarify that accounting policy information that relates to
immaterial transactions, other events or conditions is immaterial and need not be
disclosed. Accounting policy information may be material because of the nature of
the related transactions, other events or conditions, even if the amounts are
immaterial. However, not all accounting policy information relating to material
transactions, other events or conditions is itself material.

Company has adopted the amendments to IAS 8 for the first time in the current
year. The amendments replace the definition of a change in accounting estimates
with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to
measurement uncertainty”. The definition of a change in accounting estimates was
deleted.

New and revised IFRS Standards in issue but not yet effective
At the date of authorization of these financial statements, Company has not applied any of the new and revised
IFRS Standards that have been issued but are not yet effective:

Amendment to IFRS 16
Amendments to IAS 7 and IFRS
7

Amendments to IAS 1
Amendments to IAS 1
Amendments to IFRS 10 and
IAS 28

Lease Liability in a Sale and Leaseback
Supplier Finance Arrangements

Non-current Liabilities with Covenants

Classification of Liabilities as Current or Non-current

Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture

The management of Company does not anticipate that the application of the Standards in the future will have a material
impact on the separate financial statements.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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Notes to the Financial Statements — 31 December 2023 (Continued)

In thousands of Georgian Lari and US Dollars

6.

Revenue from Contracts with Customers

The Company derives revenue from contracts with customers for the provision of rail transportation services of liquid

and dry products in the area of Batumi and Poti, Georgia.

2023 2022 2023 2022

GEL GEL usD usbD

Local services 8,324 10,746 3,168 3,685

Expedition services 4,952 4,912 1,884 1,685

Agency services 365 448 139 154

Other 74 87 28 30

Total revenue from contracts with customers 13,715 16,193 5,219 5,554

7.  Cost of Sales
2023 2022 2023 2022
GEL GEL usD usD
Georgian Railway fees 5,193 6,231 1,976 2,137
Payroll and related charges 1,610 1,608 613 552
Maintenance, repair and related expenses 1,024 890 390 305
Port fees 612 613 233 210
Depreciation and amortization 360 317 137 109
Other 127 39 48 13
Total cost of sales 8,926 9,698 3,397 3,326
8. General and Administrative Expenses

2023 2022 2023 2022
GEL GEL usD usD
Payroll and related charges 1,462 1,594 556 547
Management fees 946 918 360 315
Professional fees 440 562 167 193
Office expenses 119 102 45 35
Depreciation and amortization 96 61 37 21
Fleet costs 42 54 16 19
Communication costs 41 42 16 14
Utilities 16 17 6 6
Other 80 55 31 18
Total general and administrative expenses 3,242 3,405 1,234 1,168

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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9.  Other gains/(losses), net

2023 2022 2023 2022

GEL GEL usD usD

Gain from disposal of property, plant, and equipment 811 39 309 14
Foreign exchange Losses less gains (non-financial) (6) (758) (2) (260)
Other income 48 16 18 5
Total Other gains/(losses), net 853 (703) 325 (241)

10. Net finance (cost)/income

2023 2022 2023 2022

GEL GEL usD uUsD

Interest income 49 30 18 10
Net foreign exchange gains (337) 418 (128) 143
Finance income (288) 448 (110) 153
Interest expense (184) (180) (69) (61)
Sundry finance expenses (4) (7) (2) (2)
Finance costs (188) (187) (71) (63)
Net finance income (476) 261 (181) 90

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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11. Property, Plant and Equipment

Locomotive Buildings Plant and Motor vehicles Furniture, fixtures and Leasehold Total Total
equipment office equipment improvements GEL usD

Balance
Cost at 1 January 2022 6,816 335 159 195 202 332 8,039 2,595
Accumulated depreciation (6,099) (23) (106) (126) (157) (332) (6,843) (2,209)
Exchange differences - - - - - - - (1)
Carrying amount at 1 January 2022 717 312 53 69 45 - 1,196 385
Additions 269 - 78 166 8 - 521 179
Disposals - - (1) (63) (1) - (65) (22)
Depreciation expense (150) (18) (3) (25) (12) - (208) (71)
Depreciation on disposals - - 1 63 1 - 65 22
Exchange differences - - - - - - - 64
Carrying amount at 31 December 2022 836 294 128 210 41 - 1,509 557
Cost at 1 January 2023 7,085 335 236 298 209 332 8,495 3,144
Accumulated depreciation (6,249) (41) (108) (88) (168) (332) (6,986) (2,585)
Exchange differences - - - - - - - -
Carrying amount at 1 January 2023 836 294 128 210 41 - 1,509 558
Additions - - - 157 9 - 166 63
Disposals (1,332) - (8) (175) - - (1,515) (576)
Depreciation expense (192) (16) (3) (59) (15) - (285) (108)
Depreciation on disposals 1,331 - - 28 11 - 1,370 521
Exchange differences - - - - - - - 4
Cost at 31 December 2023 5,753 335 228 280 218 332 7,146 2,631
Accumulated depreciation (5,110) (57) (111) (119) (172) (332) (5,901) (2,172)
Exchange differences - - - - - - - 4
Carrying amount at 31 December 2023 643 278 117 161 46 - 1,245 463

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022
of USS$1 to GEL 2.7020). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023 of USS$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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12. Right-of-Use Assets and Lease Liabilities

The Company leases non-agricultural land with buildings near Batumi port. Rental contracts are typically made for

fixed periods but may have extension options.

The right of use assets by class of underlying items is analysed as follows:

Land and buildings

Land and buildings

GEL usbD
Carrying amount at 1 January 2022 2,504 808
Depreciation charge (167) (57)
Translation difference - 114
Carrying amount at 31 December 2022 2,337 865
Depreciation charge (167) (64)
Translation difference - 5
Carrying amount at 31 December 2023 2,170 806

The Company recognised lease liabilities as follows:

31 December 31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL usD usD

Short-term lease liabilities 164 139 61 51

Long-term lease liabilities 2,828 2,656 1,052 983

Total lease liabilities 2,992 2,795 1,113 1,034

Reconciliation of lease liabilities:

31 December 2023 31 December 2022 31 December 2023 31 December 2022

GEL GEL usD usD

Liabilities from financing activities at 1 January 2,795 3,343 1,034 1,079

Cash flows

Repayments of principal (139) (132) (53) (45)

Interest payments (188) (187) (72) (64)
Non-cash changes

Interest accrual 188 187 72 64

Foreign exchange adjustments 336 (416) 128 (143)

Translation difference - - 4 143

Liabilities from financing activities 2,992 2,795 1,113 1,034

Interest on lease liabilities denominated in Swiss Franc (CHF) was 6%.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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13. Inventories

31 December

31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL usD usD

Fuel 323 601 121 223
Spare parts and other consumables 523 538 194 199
Total inventories 846 1,139 315 422

14. Trade and Other Receivable

31 December

31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL uUsD usbD

Trade receivables 678 337 252 125
Prepayments 220 534 82 197
Total trade and other receivables 898 871 334 322

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime

expected loss allowance for all trade receivables.

The Company has few customers and assesses impairment individually. No impairment losses were recognised for

trade receivables for the year ended 31 December 2023 and 2022.

15. Cash and Cash Equivalents

At 31 December 2023 and 2022 cash and cash equivalents were as follows:

31 December

31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL usD usD

Bank balances payable on demand 9,015 6,249 3,352 2,313
Total cash and cash equivalents 9,015 6,249 3,352 2,313

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within top one Georgian
bank rated BB- by Fitch’s rating system. For details regarding the currency of denomination, refer to the Note 18.

No impairment losses were recognised on cash and cash equivalents for the year ended 31 December 2023 and 2022
as the expected credit losses were assessed as immaterial.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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16. Charter Capital

31 December 31 December 31 December 31 December

2023 2022 2023 2022

GEL GEL usD uUsD

Owner’s participation interest* 100 100 56 56

*Amounts in Georgian Lari and US Dollars

Under the Memorandum of Association, the Company fixed its share capital at GEL 100 (USD 56). The capital has

not yet been paid in and is recognised as receivable from owner.

17. Trade and Other Payables

31 December 31 December 31 December 31 December

2023 2022 2023 2022

GEL GEL usbD uUsbD

Trade payables 152 179 59 67
Other payables 60 109 20 40
Dividend payables 7,071 - 2,630 -
Taxes payable 1,049 - 389 -
Total trade and other payables 8,332 288 3,098 107

18. Financial Risk Management

Financial risk management. The risk management function within the Company is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order

to minimise operational and legal risks.

Major categories of financial instruments — The Company’s principal financial liabilities comprise borrowings and
trade and other payables, the main purpose of these financial instruments is to raise finance for the Company’s
operations, The Company has financial assets such as trade and other receivables and cash and cash equivalents.

31 December 31 December 31 December 31 December
2023 2023 2022 2022
GEL usD usD

Financial assets
Cash and cash equivalents 9,015 6,249 3,352 2,313
Trade receivables 337 252 125
Total financial assets 9,693 6,586 3,604 2,438

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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31 December

31 December

31 December

31 December

2023 2022 2023 2022
GEL GEL uUsD uUsD

Financial liabilities
Lease liabilities 2,992 2,795 1,113 1,034
Trade and other payables 7,283 288 2,709 108
Total financial liabilities 10,275 3,083 3,822 1,142

The main risks arising from the Company’s financial instruments are foreign currency, interest rate, credit and

liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Company will be adversely
impacted by changes in exchange rates to which the Company is exposed, the Company undertakes certain
transactions denominated in foreign currencies. The Company does not use any derivatives to manage foreign

currency risk exposure.

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities

as at 31 December 2023 and 2022 were as follows:

31 December 2023

31 December 2022

CHF uUsD EUR CHF usbD EUR
CHF 1= uUsb 1= EUR1= CHF1= uUsb 1= EUR1=
3,2085 GEL 2,6894 GEL 2,9753 GEL 2,9322 GEL 2,7020 GEL 2,8844 GEL
Financial assets

Cash and cash equivalents - 8,765 - - 6,007 -
Total financial assets - 8,765 - - 6,007 -

Financial liabilities
Lease liabilities 2,992 - - 2,795 - -
Trade and other payables - 56 - - 84 25
Total financial liabilities 2,992 56 - 2,795 84 25
Total net position (2,992) 8,709 - (2,795) 5,923 (25)

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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The table below details the Company’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2023 and 2022. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

As at 31 December 2023:

CHF impact USD impact EUR impact

CHF/GEL CHF/GEL USD/GEL USD/GEL EUR/GEL EUR/GEL

20% —20% 20% -20% 20% -20%

Profit/(loss) before tax (598) 598 1,742 (1,742) (0) 0

As at 31 December 2022:

CHF impact USD impact EUR impact

CHF/GEL CHF/GEL USD/GEL USD/GEL EUR/GEL EUR/GEL

20% -20% 20% -20% 20% -20%

Profit/(loss) before tax (559) 559 1,185 (1,185) (5) 5

Interest rate risk — Interest rate risk is the exposure of the Company’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in
income received from allocated funds. The Company does not have a formal policy of determining how much of
the Company’s exposure should be to fixed or variable rates.

Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Company does not hedge its interest rate risk.

Credit risk — Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the reporting date. The Company has no
significant concentration of credit risk. The Company has policies in place to ensure that sales of products and
services are made to customers with an appropriate credit history and monitors on a continuous basis the ageing
profile of its receivables.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was:
31 December 31 December 31 December 31 December

2023 2022 2023 2022

GEL GEL usD uUsD

Cash and cash equivalents 9,015 6,249 3,352 2,313
Trade receivables 678 337 252 125
TOTAL 9,693 6,586 3,604 2,438

Liquidity risk — Liquidity risk is the risk that the Company will not be able to settle all liabilities as they are due.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2023 and 2022, The tables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay, The tables include both interest and principal cash flows, The contractual maturity is based on the earliest
date on which the Company may be required to pay.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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31 December 2023 Less than 1-3 3 months 1-5 years 5+ years Total Carrying

GEL 1 month months to 1 year Amount

Non-interest bearing 7,283 - - - - 7,283 7,283
Interest bearing 28 56 253 1,347 2,614 4,298 2,992
TOTAL 7,311 56 253 1,347 2,614 11,581 10,275
31 December 2022 Less than 1-3 3 months 1-5 years 5+ years Total Carrying
GEL 1 month months to 1 year Amount
Non-interest bearing 288 - - - - 288 288
Interest bearing 25 50 224 1,497 2,324 4,120 2,795
TOTAL 313 50 224 1,497 2,324 4,408 3,083
31 December 2023 Less than 1-3 3 months 1-5 years 5+ years Carrying

Total

usD 1 month months to 1 year Amount
Non-interest bearing 2,708 - - - - 2,708 2,708
Interest bearing 10 21 94 501 972 1,598 1,113
TOTAL 2,718 21 94 501 972 4,306 3,821
31 December 2022 Less than 1-3 3 months 1-5 years 5+ years Total Carrying
usD 1 month months to 1 year Amount
Non-interest bearing 107 - - - - 107 107
Interest bearing 9 19 83 554 860 1,525 1,034
TOTAL 116 19 83 554 860 1,632 1,141

19. Related Party Transactions

Related parties include owners, affiliates and entities under common ownership and control.
Related parties may enter into transactions which unrelated parties might not, and transactions between related
parties may not be affected on the same terms and conditions as transactions between unrelated parties.
In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form, the Company had the following balances and transactions with related parties:
31 December 2023
Owners Entities under Total (GEL) Total (USD)
common control

Trade and other receivables - 223 223 83
Revenue from contracts with customers - 7,578 7,578 2,883
Other operating income - 79 79 30
Purchases - 422 422 161
General and administrative expenses - 946 946 360

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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31 December 2022
Entities under

Owners common control Total (GEL) Total (USD)
Trade and other receivables - 283 283 102
Revenue from contracts with customers - 7,217 7,217 1,884
Other operating income - 79 79 27
Purchases - 886 886 304
General and administrative expenses - 918 918 315

Key management compensation. The business operations and activities of the Georgian subsidiaries of Petrocas
Energy International Ltd (the “Group”) are highly interrelated, key management personnel are periodically rotated
based on the needs of the Group. In 2023 and 2022 key management compensation of Georgian Locomotive
Company LLC includes compensation of one key management personnel - Director. Key management compensation
amounted GEL 285 thousand (USD 108 thousand) and GEL 401 thousand (USD 138 thousand) in 2023 and 2022
respectively.

20. Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for owner and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to owner, return capital to owner, or sell assets to reduce debt. The Company is not
subject to externally imposed capital requirements.

21. Commitments and Contingencies

Commitments. The Company had no material commitments outstanding as at 31 December 2023 and 2022.

Legal proceedings. As at 31 December 2023 and 2022 the Company was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar years, however,
under certain circumstances a tax year may remain open longer. These circumstances may create tax risks in Georgia
that are substantially more significant than in many other countries.

Consideration of climate change. The Company management has taken note of global awareness and concerns
about the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Company’s activities and business plans are difficult to predict.
Management continues to monitor developments in this area and will respond as necessary to ensure the
Company’s viability and will adopt all government guidelines if and when these are issued in the markets in which
the Company operates.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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22. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs). Management applies judgement in categorising financial instruments
using the fair value hierarchy. If a fair value measurement uses observable inputs that require significant adjustment,

that measurement is a Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

31 December 2023 31 December 2022
GEL GEL
Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value
FINANCIAL ASSETS
Trade and other receivables - - 678 678 - - 337 337
Cash and cash equivalents 9,015 - - 9,015 6,249 - - 6,249
TOTAL ASSETS 9,015 - 678 9,693 6,249 - 337 6,586
FINANCIAL LIABILITIES
Trade and other payables - - 8,332 8,332 - - 288 288
TOTAL LIABILITIES - - 8,332 8,332 - - 288 288
31 December 2023 31 December 2022
usD usD
Level 1 Level 2 Level 3 Carrying  Level1 Level 2 Level 3 Carrying
fair fair fair Value fair fair fair value
value value value value value value
FINANCIAL ASSETS
Trade and other receivables - - 252 252 - - 125 125
Cash and cash equivalents 3,352 - - 3,352 2,313 - - 2,313
TOTAL ASSETS 3,352 - 252 3,604 2,313 - 125 2,438
FINANCIAL LIABILITIES
Trade and other payables - - 3,098 3,098 - - 107 107
TOTAL LIABILITIES - - 3,098 3,098 - - 107 107

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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The fair values in level 3 of the fair value hierarchy were estimated using the discounted cash flows valuation
technique. The fair value of floating rate instruments that are not quoted in an active market was estimated to be
equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments with
similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected
cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

23. EVENTS AFTER THE REPORTING PERIOD

There is no significant subsequent events that require disclosure or adjustment in financial statements.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Management Report
For the year ended 31 December 2023

1. The Company’s Operations and Technological Processes

The main activities of the company are:
1. Performance of local shunting operations (loading/removal of wagons) at the railway station by own diesel

locomotives.
2. Forwarding services in railway transport.
3. Agency services in the seaport of Poti.

On October 5, 2011, on the basis of an agreement signed between Georgian Locomotive Company LLC and Georgian
Railways JSC, the territory and buildings-structures of the Batumi locomotive depot were leased to Georgian
Locomotive Company LLC for a period of 25 years.

The main activity of the company is freight forwarding by railway transport, local (loading/removal of wagons)
services of rail shipments and cargo agency by sea.

Wagons are loaded/unloaded by shunting locomotives. The company owns T9M 2-Y, YME 3 and one TGM type of
locomotive. In 2023, the company sold 2 units of YME 3 type locomotives. Local service refers to the loading/removal
of wagons arriving at the freight stations of Batumi and Poti by rail to their destination.

The service area consists of Batumi and Poti oil terminals, Batumi and Poti seaports, ferry passage, container
terminal, railway freight yard and shunting work in the railway station wagon park (sorting of incoming wagons,
dismantling/assembly of trains).

Freight forwarding by rail means carrying out customs procedures, preparing a package of railway documents and
performing all other types of work that are necessary for forwarding.

Maritime agency refers to the performance of port services, customs operations and cargo warehousing procedures
for ships arriving from the sea.

All the services listed above are provided on the basis of a preliminary contract with companies.

The dispatcher and duty officer of the dispatch service of Batumi Station and Poti Station operate diesel locomotives
belonging to our company to perform shunting work at Batumi and Poti stations. To perform shunting operations,
it is necessary to have a preliminary electronic provision made in advance by the cargo owner for a specific cargo.
Payment is made based on pre-deposited amounts.

The tariff for the service is charged in accordance with the tariff policy of Georgian Railways JSC.

Based on a lease agreement, the company was given 2 shunting locomotives with service personnel to perform
shunting operations in the Batumi seaport.

One of the activities is the provision of agency services for ships in the seaport. Vessel agency means providing
services to ships of any type and capacity, sailing under the flag of a foreign state on behalf of a company in a seaport
(pilotage, hydrographic, lighthouse and other services), the cargo of which is intended for transportation under
various customs regimes.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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2. Future Plans

The main goal of the company is to maintain a high quality of service, which is fully consistent with the policy of the
Georgian government, to maximize the cargo turnover through the state railways and to facilitate the transit
transportation of world-class oil and oil products, import to the Georgian market.

Accordingly, the company's future plans are related to the increase in cargo turnover and the search for new
customers. Great importance is attached to improving the quality of service. Georgian Locomotive Company LLC
periodically updates/improves operating procedures to ensure future plans; Periodic audits of the company by
public authorities or private companies are a guarantee of maintaining a constant improvement in the quality of
services. The company constantly carries out major or current repairs of the technical parameters of locomotives
owned by it, which is also confirmed by the technical inspection certificates regularly conducted by Georgian
Railways JSC.

For the implementation of future plans, it is important:

e Overhaul of diesel locomotives;

e Periodic rehabilitation of internal railway tracks;

e Staff development through periodic training and certification;

e Periodic update/improvement of operating procedures;

e Development/implementation of standards and procedures for labor safety issues.

The implementation of these goals and objectives is aimed at improving the quality of the company's services.

3.  Major Financial and Non-Financial Indicators of the Company’s Operations

3.1 Financial Indicators

Georgian Locomotive Company LLC was founded on January 21, 2010, and operations began on May 10, 2010. The
company'sincome in 2023 amounted to GEL 13,715 thousand and in 2022 — GEL 16,196 thousand; The profit in 2023
amounted to GEL 896 thousand and in 2022 — GEL 2,647 thousand.

3.2 Non-financial Indicators

Environment Protection — considering the specifics of its operations, the Company acknowledges its responsibility
over possible environmental pollution, which might take the form of oil product spill, fire or explosion. To prevent
such accidents, the Company has developed and introduced safety and control procedures fully aligned with the
legislation and international standards and provided its technical personnel with relevant personal safety and other
compulsory equipment. The design of the Company’s facilities incorporates safety features required for minimizing
damage to personnel or the environment. Considerable attention is paid to timely repair of flaws, however small,
detected during inspections.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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GEORGIAN LOCOMOTIVE COMPANY LLC
Management Report (Continued)
For the year ended 31 December 2023

4. Overview of Risks and Information on Risk Management Mechanisms

The Company manages certain financial and non-financial risks in order to ensure timely detection of problematic
issues and mitigate their possible negative outcome. Financial risk implies the risk of the Company not being able to
reduce its financial liabilities. The Company systematically reviews it policy of managing the said major financial risks,
which aims at minimizing long-term and short-term financial risks, solvency and liquidity risks.

4.1 Financial Risks

Currency risk — negative impact of currency exchange rate changes on financial output of the Company. Some of the
Company's transactions are denominated in foreign currencies, however as part of managing this risk, according to
the tariff policy of JSC Georgian Railways, transportation services and main operating expenses are denominated in
US dollars, which reduces sensitivity to exchange rate fluctuations.

Credit exposure — the risk of credit exposure emerges when a default by a business party might result in reduction
of monetary flow from financial assets. Correct risk management approach ensures that this risk is low because the
Company maintains a policy ensuring sales of fuel and services to customers with appropriate credit background.
Besides, the Company constantly monitors its liability terms. The maximal amount of credit risk equals to balance
cost of the Company’s financial assets.

Liquidity risk — the risk that the Company will not be able to settle all its liabilities when their terms expire. The
Company regularly analyzes the balance between its financial liabilities and monetary flow generated from
operations in order to minimize this risk.

a. Operational Risks

Man-made accidents and accidents - given that rail transportation is an object of increased risk, it is necessary to
assess the risk factors of each element of the operational process. Among the mentioned threats it is worth noting:

e Accident, fire and explosion that can cause irreparable damage to infrastructure, human health and
significant environmental pollution;

e Oil product spills which might result in important environment pollution and product loss;

e Personnel injuries during operations, which might be caused by entering enclosed spaces, falling from
elevations, etc.

Taking into account the requirements of the legislation of Georgia and international standards, it is necessary to
assess the risks of expected threats in the course of activities and minimize them. Risks are evaluated with
involvement of operational safety, health and environment protection experts and experienced representatives of
different departments. Evaluation of risks generated during operations results in identification of protocols to be
observed by all employees of refuelling production units. Operations are implemented in accordance with
procedures and guidelines in place, while repair works are approval-based. The Company regularly organizes
trainings and simulates contingency situations in which all the employees are involved.

*The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS$ at the
closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts in the statement of profit or loss and
other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023 of US$1 to GEL 2.6279 (2022: US1 to GEL 2.9156).
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§0b58g0sMmg BNbSBLYMo  sbgoMmndagds Amadbowldnmos Bobsblnmo sb6gsMndggool  LagMmmsdmmobim
LESbEIMEIOL Bnbg300, Lagommzgammb 306mbal dPMsmMEMmYMoO smMmoEbzal, s6gsM0dzggdals s syEo@al
dgbobgd dmobm3bgd0l gom3zsmabfnbgdno 2023 fanol 31 ¢0g393d9ML sbMPmadnmo Heobsm3zal, d3L
»Jofmoymo bagnmzmdm@ozm 3md35600L“-n30bL (890amado ,,3m33s605).

2010 Hamobls 21 056350 3L ,,JoMmorymo Loenmzmam@ozm 3mad3sbns” (dgdceagmadon ,,3md35600") oMLy s
sMyaobmomes LLN3 Loxsthm mMmIgLEGMmOL ghm3bymo Losggb@mL Bogh LonIbBoBngszom bmdmoo:
445383193. dobo Myaobmomyxdymo mgzobo dgdsMmamodl J. ds0mdn, LogoMmmzgmm, Jodozsl J. 7. 3mB835600L
domoooon  boJdnsbmodss mbjzsn s ddMomo  3MmEYNdBJool  LaMmznbogbm  GmMLbL3MMENMYdOL
dmaAbobnmyxool yBMNb3lgmymazs bogeMmozgamdn, d501Y3Ls s Bmndo.

3mM835600L 53mbEMmgdl 3L Agreston Holding, mmdgmoi 3enmol 3mad3sbools sggngool 100%-b. Ladmemm
053mbEMmmgdgmo dbsmys 3L Petrocas Energy International.

3mM835600L BnbsblyMo sbgemMndaggds bxgmaddm3sbgmmdnl dngm godmbod3zgose ad@inEEs 2024 Hamol 21
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domomoo bydPemydxdnl goaxrslgdal dgdzgmonm, Msemymo MmoMJdYmMgoal bLoxzydzgmby. Hobsdgdsmy
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BoLL-0b dgbodsdnboe B3NBIBLYMN sbgsMndggoal dM3Boegdnbsm30l Imnmbm3gds goMi3zgnmo 3MoGnymmo
LosmMoEbzm ed370700 o dlg3g BgmAdm3s6gemmonlL dogm gdobbxnl godmyyxbgds 3mad3sbnol LosmMosbzm
3mmo@03ob gom3smabobgoobst. Lagnobgdo, MmImydos ImoEss3l yBMm dsmamo Embal 56 Lomoymoal
8obLxsl, o6, MmAgbsg Tgydmos y3gmoby oo go3mgbol dmbgbs RnbsbLYM sbasMndggdsby,
8o685MB70m0ns 87-4 3960336500.

59mb633300L >®M05M905. SdMbsaJ100 sthal dgdmbogzsmo, Mmdgmog Homdmogddbgds 3ma3sboal A3gnamgdmozn
LoJB05bMONESL. 3dMBSZxON dSMNSMEIds 3oMNaJI00L BLNM. doMNa]ad0L Bl Mol sbsBMoMgds, Mmool
Jomgdobsg 3mA3sbns Amymmolb  a3oMmgxdym  Logmbyemby ob ImALobnmydsty Bmabdsmydamobom3ols
3mb@mmaob gosgdol dgegaace, Agbady dbsmoals Lubgmoom s8mmadMo Msbbydol goMmydy.

dmAdbsbmMmxonl dofmegds. 3mA3s60s AmALLObYMgosl aoha3lb BogdLoMydYMBSLNS6 bymdgmnamyxdgdol
09939m000.  LogdL3gEoEMMm  (goobn3gdnl), sanmMmMdMN3n s  9336@¢0MJId0L  dmBLsbyMydaL
00fmgo0Esb domadnmo 58mbaggdn smnomlds nd LosmMogbzm 3gMmomedn, Mmdymdog a5Hanmos
dmaLobymads. BogLOMIOYMBILNSBN BgmMB]3MYmMgdg00L30L SdMbsgId0 SmNsM©ads bLosbagsmndagrdom
3gmomeol dommmmdg dofmeEgdnmo xBogd@momozn dmaAbobnmgadal Homoo, Moagsb dmadbdsmgdgymo
LofMa]xdgmb 0MgdL o godmaygbgdl dol gmoEmmymo. gL gobobabBm3mads Bogd@mdmnzs gohanmao
bafx o0l boxyd3gmbg, onmnsb dmbsmmebym bafmxgdmMsb dndsmmgdsdo.

306560  d90mbs3>5ann. B0bSOLYMo  Fgdmbozsamo BmoEs3l  LadmmEab@m  dgdmLogzsml, Mmdgmog
SM0sMEads smnEb3nl boxwndlgmby.

59&039000L 3>50myg6900L N3aM9ds. 3M3350605 0xOMOm 0MIOL dSMLLMBEM-LAgyMbgm Boholb s Txbmds-
65370mM0O700.

3303900, Mm3mMadoE HomBmngddbgds oxsmMnsb, mMms3wa3nM3gma BolIds EMI336ImMmo MmoMmgdYmdal
boxyd39mbY.

533033000 30dmynb700L PBMYdS BILEIdS M3000M0MgdYMIdNm s 3xEaJ0s d700g30b356:
o oxoMab 30mEadnmMyd0l me3s3nM33mo gBslgodal msbby;

*  BgoabdngMmo Lonxsmm goobs, Mmdgmog gebbmmEnymeos axsmol shygdal cmsmomoo 56 8sbsdoy,
d9030Mydnmo 6g00bA3ngMo Bomyxdymo baoxshm §adsbamolgdmgdom;

*  B300L3ngM0 MV3EI30M3gmMN 3nMs3nMmo baMyn; s
*  axoMmob 8790566370000 dmobm3zbogm dgmdsmgmosde] od@&n30b smmagbal bofygodo.

LoMggdmMmMonl NBmgdal dJmby 53@&03300L 3330, MmamMg Habo, bgds sJ&n30L LobaMagdmm 3500l s
0xoMob 30000L babAM3mg 3gMmomenl gobdszmmdsdn fmazn3zn dgomemoo.

0xomMmobozol, MmImabozobsi 3mB3sbns ool dmoxsmy, oxsMmol 30s NBMmM dmiamas 3000Mmg sJB030L
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00my000s6 18 Hamo).

U>31md>m > fsmbs>a760 35¢mmGs. 3MB35600L BNbSBLYM vbgsMndzgd90d0 d78535emn 3PbaMmgdn Bobiyds nd
dofmoomowon 93mbmadngnmo gofmgdmb 35emn@ol godmygbgdnom, Mmagmdog 3ma3sbns Logddnsbmolb (Lodndom
30mMYAs). Bnbsblymo sb3sMndggdogon Homdmmagbomons Lodommzgmml ghmsbymm 3semyBedo, Jomonm
mam3on s 333 emmsmdn. 3ma335600bL LadPdom 30mYBs sMal Jomorymo momo. 533 cmmomol 933035Mm36@0
30xMxd0 Imhmegdnmoes dbmmmme LsobxamMdssom B0B6g00LM30L. Mbbgdo BNbsblnm sbasMndzggdsdo
3mb33MB0MmydnMNs MaM0sb 588 cmmamdn 2023 Hamob 31 73980M0b sbyM3nlb go3momn snmboom 1 533
ommsmo 2.6894 cnomo (2022 famab 31 g39009Ma: 1 583 comemamo = 2.7020 gmon). ;msbbgdn dmagdnls s
Bomomob s L3S Lmmo dgdmbozmol sbgsMndaggdsdn 3mb3gmGoMmEgds MmoMnEsb 533 cmmsmdn 2023
Dol Ladysmm goa3mamon gymboo 1 538 EmmoMn=2.6279 oMo (2022: 1 583 cmmsmn = 2.9156 sMmb).
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3030&omol  sbgoMmndgon 3mb3gmEGoMmmids momnEsb 533 mmomdn, sm0sMgoalsl  gobbsbmamymao
30M356gmn mofMmydnmydoo.

m39M>530900 ©> 65801900. HbMYM 35mM1ESd0 gobbmMmEngmydnmo m3gMaEngdn 3mb3gmEGomeyds Lodydom
30myBoedn 58 m3gMo3ngdal gsbbmmEngmdnl mal dmgdadgen LozsmPEmM Mboom. Logymbm dmaggds o
Bomoamon, mMmAgmog  Homdmddbomos  Pgbmym 30y Bodn gobbmMgngmngdnmo  m3gMosngdol
obgomndlbimmgoal Jggge o  Ebmym  30myBoedn  godmbLobymo  ggymoo 5JB03300Ls  ©o
35MEJ07@0300L  Hamol dmemb dmgdgen nmLoor 3mb3gmEopnol dggage Lodndom 35mmYEedo,
smooMElds 8miydnmo Homolb dmggos-Bomomdn. Balglbgd LobLlgdmMsb s 0xM]1dSD S353d0M]dYMN
LogzsayEm dgdmbyemogdo s BaMmamon, s0bsbgds 8malool o6 Bomomal sbgeMmndggdsdn s Lb3s LMnm
d70mbLo3oedn, ,B0656LNM FgdmLozsmdn ob bomygodn”. yzgms sbsmhgbo LozsmyEm d70mbnMmMos s
Bomogmo  solobgds dmaggdoolbs o Bomomolb sbgoMmodagdsdo o ULB3s LMy Tgdmbsgzsemdo, ,LB3S
Jdy8mbyanmonl/(bostyals), §80bws” bofoamdo.

d370mo dm@gdymos Hamaol dmemb dmgdgn Lozsmy@m 3nmbgdo, MmAmydog 3md3sbools GogMm oym
398mygb307m0 B0bsbLYMo s6asMndggdnl 80Bbxd0LM3NL:

2023 Gemols 31 2022 Gamols 31

©939839M0 ©939839M0

msMmn/s88 ommson 2.6894 2.7020
msfn/g3mm 2.9753 2.8844
msn/833035Mm0 a3Mmsb30 3.2085 2.9322

dmggonl 3>sL>b>@n. Tmagool gosLobson  sbabymos BabsblyMm sbgsMndggdsdo bLosbasmndaydom
39hnmeabom3nl sMLgdymo o6 93cgma8dn domsdn gL 396mbAgdmmdnl dgLodsdnbsco.

2016 Homolb 13 dooblL LogoMmom3zgmml dmo3mmosd 33en0mgdg00 870300s LogoMmom3zgmml Logsabsbsm
3m3dbdo, Mmdmolb dobjyw3nom 3MB3560700 (gofms 0563700L, Lozmgodm 3o3d0Mmgxdal, Losbm3zgam
3mM835609500L, 303MMLIBNBSOLM MMEsbnBoENJONLS S MMMAdSMEgONLS) 35MEIdYMN S 3MNSb osnbomb
dmagonl gosbobsn 2017 Hamob 1 0563M0eb godma8ndo3zgdoymm Amggosby 05603, Lobsd ofm dmblds
5mbndbymn 3malxoal gobofoamgds o6 smnomyxdymo gobshomgds n30wxbwal Laboo. mggdal gowasbobsnls
39653300000 15% sMmogbym mobbaby (961 §80bs 030009600900 0d73MIds 5%-0560 3obsi3goonom o
3M0EbYmMo 0sbbol dnbamgds Nbs gonymb 0.85-B7) BaBonMo 30M700L o6 sSMHMabBoIbE N nMooymon
30M700bs30L 030 b6NL gosbnl 8magb@Edn. Mybnwabd nyMooym 3n0Myoby 2017 Hemob 1 0sb3Mnsb
0mag00sb gosbnmon n30gbadn s 0dxaM0..

2008 famob 1 0nob3zmosb 2017 ol 1 0063Modg 3gMmomedn sgmmszngm dmagosty n3ngbgdon
7J390705M705 Gmaj00l goslobono sdxa3Msl onmnob cobbs®y, Mmdgmog dnMgds dgbodsdalo
Logoslsbom 3Maodol 0sbbnm; Logosbobam 3MaEodEnl Mobbs godmomsmgods, MmagmMmE EsbadlaMm
0mag0sb, 390mEbaIdNMO s gosbomoa 3mm3mMmo@nymo 3majonl goasbsbaalb Homo 0ds3g 3gMomenls
doansbn §0nbs Amaggool  gobobohomadgmm 03016 IdBY bodmozmols  LadnMmab3nmMme, 0MaE,
Logoobsbaem 3Mandnl 0sbbs oM Pbs sMgds@Idm©aL gobshomadnm ©n300)bgdby BoJEHMOMN3
dmagodnb gosbsbacol.

©0300096700L  gobofoamadol dggge HomBmgdboman 8magdol gosbobsn smoMmasbgds Gmajoals
8oaboboal bofmys 0d 3gMmomedn, MmeElLbsg ©0300)6I00 godmEbocgds, 30767350 Bod&mdmMmnzn
8oabnl mamomobs o6 08 3gMomedon, MmEJLsE EN30I0EJION doonbgd..

©0300096700L gobofoamadnl goms gowolsbowo gosbobgmos 03 boMmygdoLs o LB3s goobgdby,
Mm3mao0E oM 3Mndb s35380MJdNMBO J3mMbmABosnm LoJ80sbMdSLMSB, 5303700l 86 AMALLLYMgONL PBSLM
00fmegools o HomAmBsalbmmonm sbsboMy 0B, Mol 9MI8s@I0s Lodommzgmmb Logosbsbom
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3mEadboo goblLabBmzmyam Bogdbodomym mobbol. 3Mn3z0mggnmaxdymn bLogosbsbsom Mgy1080L djmby
0MobengdEngddo  omyaob®momydyymo LoHomdmgoolomznl gosbomon y3gms o356Lbn o dbaasL
LoGoMAMIdMSb Lb3s oM 33790 M3gMeEngdn, nbg3g MmagmMi Bobognm 30MxdBY 96 sMMIBNg6E 30MxdBY
8933810 LglLbgdn, 8590637 o0J33Mo©Ns. Abao3Lo gowobsbowadn Lb3s FowoboboEldmsb JMmomvco,
3M030mygnMgdynmo  Logoobobsm  M3g000L  dJmby  oyMmobeogdpngddo  ©oMmgaolbGmomydnma
LOHoMAMIONLOZSD dMBNBbyMN goabnmn v356L0L LobsazmMmme Gomgdnm 57@0370B7 96 AMALLLEYMgd7OBY
dmobm3zbomo Logosbobosm 3Mymo@ol gsdmimgdnm, o6 xaBosnmh 30Mxdby ob sMomxbogbBgoby
8939010 LyLlbgdolb s8mMxdal go8mimgdnm, smoMmoEbgds Lom3gmogom Bafmygodn sbsbym ‘goslabagodo,
dmag0nb gosbsbacnls gomy'.

domnosn  U>31msam99900. doMmoomoo  Ladynomydgdo  smomogbgds  30M356gmo moMmyxdnMIdom,
d9030Mhg01m0 saMm3nmo (333000Ld S LagMM30mMO gonBslyMmydaol Boamsmoo.

33709 go8mom3myds HMmazn30 dgomenls boxzynd3zganby, nbyg, Mm3 ym3zgmo s3@&n30L momgzdymgds hsdmahgmml
dolb  boMmhgb moMmgonMydedg, J7xBsLIOYmMo  Lobomggdmm AmababyMmgdol 300l gobdszanmodsda.
ymszgamfanoymo 3390000L g3obs33900900 ool 3x8c0ga0:

Lobemaggdem dmalbobymgdnl

35009060 §myddo
mmzmdm&n3g00 6-7
dgbmoo-boggomogdo 20
53@mAmodnmydo 4-5
533X 0, ImHymdnmmdgd0 ©s Lamazoly smFnmznmmos 4-13
Jombobo o 3ob3ebs-sbsasmgdn 4-5
Lonxsmm gondxmoglLgdgdo 4

J®03300L BomAgbo moMmgdnmads o domo LsLoMmagdanm AmaALabyMmgdal 350700 dosnblyEyds ©s
LognMmgoobodgom 3mMgd@omeads ymagamo LosbasMmndggdm msmamobom3nl.

3J&0300L LoddmMLBLM MMxdPMIdS dob FgBSLYONM SbsBMOYMIdSE MNMIOYMIOSB] B30 MM oymb, sgBn30
©319ym3630m03 hsdmafhamaods 9ol sbsBmonMmgds moMmyxdnmydsdc].

domoomoo Lodnomydgodol d7390700bs s IM3me-dxbob3zols bofmxgdo sobobgds 08 fanoll dmagodsdo o6
Bomomdn, MmegLsg dson dofazs dmbeads. 3030&smyMmo MadmbBol bomygdo o Lb3s dxdgmdo
©305bMYg00 3JB030L LIdIMSBLM MaMIdMIdsdn d7x0y3s6790s 85306, MmegLys LozsMmoyms, mMmI
Lodmdszmm g3mbmansnmo LafMmaggodgmo, MmIgmoE smMIFs@J0s SMLIOYMO 53030l FYdomdal LESbSMEL,
3m33560580 970mMm7x0b70s. Jo30Gommnm MadmbBL 333mmo gMmobgds dgbodsdolo oj@&n3o0l omhgboamo
LobaMagxdamm 8mabobyMgoals 300l gobdszmmodsdoa.

domomaon LadNsmMadgdal FYbamb sMosMgds NHYIds goyn3alsl, 86 85806, Mmeabsi dmbsmmmembyma oM
sfal og@n30L 3o8mygbgdol gogMmdymadol Jggasce Lsdmaszmm g3mbmBosnmo Lomajzdmol GomdmJabs.
domomao Lodyemgdgool dnbamol goyn3abol, 56 B3sMIdNIL sdmmadalsl Homdmgdbomoa 63d00LdnyMo
d90mLYMmMos 86 BoMmamn, gobolobmzMmgods, Mmagmmi bb3omods goyne3zgdol dxdmbymmosbs s sg@n30l
LOOIMIBLM MOMYONMYPOSL MMOL S dSMNSMEJOs IMa]dSLY s BaMmomdo.

d>GamosannMmo > 5M>33GIMosanyMo 59039006 35193561mM9d5, aNE3naMol 3smes. 3ma33s60s ym3gmoa
LoobgsMNdaadom  moMmomobm3nl gosbywoslt dobo Bo@ymosenymo s sMads@gmosamyma  5JB03700L
LSOIMIBLM MOMgOYMId]OL 03nbdm30L, MM3 gobLoBM3MmMUL, sMlgdmMoL ;Y sms Mond) dnbndbgds ndsby, MmA
50 93&037005 3ob603oaL goYBRSLYMgdal Bomomn. oy dbagos3bo 80b60dbJxds sMlLgdmOL, anbegds s3&0n30b
5boBmoyMadon moMmgdymyds ndobom3nl, Mmd d73xsLbEIL goyxrslymadal Bomomal megbmods (sLgomob
sMlgdmodnl 33800b393590). 0g, Losy dgndamadgmos nbnznNsMMo dJBn30L SbsbEMonMadsn Msbbol

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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mEgbmonl owagbs, 3m33s60s sxBoLYOL N8 wYmon LsblM]dal Homdmad]dbgmo gMmognmol smEagbom
05665, MMAgambsg gL 93&030 309390036700.

5b0BMeYMydon 0sbbs fomImaaggbl Yenwall Lodsmmmnsb mamgxdymgdsl, (Mmdjgmog dgdEnmaxdymos
89Yyn3700l bomygdnm) s godmygbgdol momgonmadsl dmmab. 3odmygbaonls momydnmgoal dgxizslbgdabsb,
©oa)bomo Lodmadszmm Gymeen bogoldn alimbEomgds Js0) EMI35bImM MoM]xdYMYds3©Y
©50733Mody  obimbBnMmadol adobszzgoal  go8mygbgdom, Mmdgmog obobo3l Bymol  Mmooo
m0mMJdMIO0L s 53&030Lm30L SFsbsLNSMMYOIMO Mal3gdnl Bndnbomy LodsBMmm Fgxrsligdgob.

079 ©EEanbs, Mma s3@&n30bL (96 BYMn LobLM]dNL HoMmdmd]dbgma ghogymal) sbsBMaYMadan Msbbs
oMol 3ol LodsmMsblm MoM]xdYmMYdsBy bogamgdon, oJB030L (o6 @Yoo LobLMgdal Homdmajabgmo
3Mognamob) LodsMsbLm mamydMads Jg030Mgds 8ol SBsBMINMIdIE MbbITY.

8399B3LYMg00L BoMmomo sMNOMEIOS EOYYM3b70mMN3 Bmggosls s BaMmamdn, 01y dgLods8abn sg@n30 oM sMal
8930MJ0NM0 3oaxrsLydnmMmo ;sbbom, My 3700163735803 donBoLYMIdOL BoMmomo gobaobomgds, MmgmMg
89000a335L700L dgdinMmyod..

00y 970am3dn  goyxyslnmgoal Bomomo smEalds, oJ&030L (Bymon LsbLlMgoal HomdmA]jdbymo
3Mgymab) LsdsmMsbLlm MNMJOYMGOs BMEY0s dnbn sbsbBMEYMgdsEn Mbbnb goabgnm dgx3slgdsdcy,
05a3Msd 0lg, MMI gobMmomo LsdSMSBLM MOMIONMIOS 9 FoEddFIMOIOL 08 LddIMSBLM MOMYdYMIOSL,
Mmmdgmog 8obabobmamadmes, od@&n30bm30L (06 wmMon LobbMmgdol §omB8md]dbgmo gMmognmal)
399BdLYMgoal Bomommo Mmd o smosmgdymoym §Hobs Hmgddo. goymslnmyadol bomomal smeagbs
©3YYym3b630mM0N3 SMnoMmlxds dmggosls o Bomomdo, oy dgabodsdolo o3&030 o sMol goBomydymo
39BLIOdNMO Msbbom, My 3300063735003 3oNBILYMPONL Bamamo, dobobomgds, MmagmMs gosBsLYdNL
BMo.

30656LnMm0 06LBEHMNE)6BJ00 - d71350900L donMmnosn 30Mmdxon. MgsmyMo MoMIOYMYos Homdmoalbl
BobL, Mmdgmoi Go0mgds od@030L goyne3ol d7mIaee, o6 gowonblds 35mEldnmgdoal gowaEgdols
6900ymBMO000 M3xMo30obsal, d3BMol dmbosfomams dmMal dgxsLgdol csmomobomzol dndnbsfy
LodsBMm 30Mmdx0d0. MseyMo MoMJdNMIOal LonlgacgLbm 8B3I0330YMYOSS dJB0YMa dsBsMN. SJ&0YMNS
00BoM0, LoELE 9JBN3050 36 39 EIONMIOSLSD E835380MgdYMN M3gMoEnldn Logdsmoboe BAnMmow
06@3bLoyMac bmMEngmegds 0dnbsm3nl, MmAd YBMYb3gmymxyomo 0dbgl dndnbsfy nbxymmMABsiEns BsLOL
dgLoabgo.

08 x0bsblymo 0bLEMYIZO6BIONL MIsamyMo MoMIdNMYOdS, MMIMIONMSE 393MMdI0 osgBonm d3BMDBY,
3900L5BM3MIdS NbN30EYIMYMN 33030l 86 39eMEgdYMIdNL 3MB0MIdNMO BILNL BsBMd3mnc LofoMmdmU
bamo sMbgdymo B0bsbLYMo 0bLEMNIG6EJIO0L MoMEIbMdSBY. gb sbgs dodnbog 30, MmeEgLsg dsBMAL
h3917my0Mn30 Mamo 353Mmoal ImEymmos sM sMhal bozdsmobn Bamoamn MomElbmdnl sbosm3znlgydmao
s 9o goMmngldnom 3mbognol goyn3nl 083370158 dgodmgds gozmybs ngmbomb 3mEoMgdonm x3sliby.

08 ©30bsblyMo abLEBMYBI6EJO0L MgsmmyMmo momIdnmydol 3aBsLgdabsm3zal, Mm3gmmomzabsg Lodsbhm
Bob0L dgbobgd nbazmmAs0s o 3ol ByemBobah3zman, godmanygbgds Agsbgdalb nbyma bymbydn, MmamMogss
©0bimb&nmgdoymo msn bozsal dmgmgdn 56 dmegmydo MmAmIdnz gndblyds dOmmm emmnbgm
3.9. ,8%0momo bymob” 3Mobindno dgbMymydnmm m3gMoEnldl 56 0633LB0300L dn08madal Bnbsblymo
dmbo3g8700. MyseyMmo moMmgdnmadal 3gaslgdgdnl gosbsmabgds bogds Mysmymao momgdymydol d38ga0
0gMmamgoal godmygbgdnom: (i) 3nM3gmo cembal dgmalgds sthol nxbGMmo 53@03900L 86 30emEIdYMYdIdOL
3J&oyMmo 05BM700L 3MmE0MIdPMO BabYON (oy3mmad&omadgmon), Mmdmol dm3m3g0s Lahomaml dgydmos
d9x5Lg00L msmomalionzal; (i) 8gmg mMbol 3xBsLgds gobmozm dgisbgdal bymbgodol gs8mygbydoom
doBobgds, Mmegbsg oJ&030L o6 30mMEIdYEMgo0lL y3zgms sMmbgdoon 7830Moymo sdmbozsmn dmboEgdn
033300370505 56 3nMs3nMm (3s8., BoLYON) o6 nMNdSE (0o8., HoMBMIdYMNS BobgdNELB) o (iii) Agbody
©mbal dgxBslgds, sMob dgmslgds Mmdgmai s g3ndbgds dbmmme gd30Mo7m sdmLozsm dmboigdgol (sbn
d9x8b700LOM30L Lognmms 8603365mMmM3560 sMogd3nMmaymo s3mbs3smo 8mbozydgdn).

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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839M0a700L sbsbomygdn sMab sds@gd000 EsbsbaMygdn, Mmdmadns 3nMesdnm 307336900 BnbsbLYMN
0bLEGMNAY6ENL Jgdgbol, odma3z7x0sL 56 gob3mol. ©dsBJO00Ns EIBsBsMyn, MmAgmog oM gonhames,
dmEgdnma m3gmogns Mm of gobbmMzogmydymoym. gomoggdnl sbsbsmygdn Gmogs3l v396@300Lm30L
(8000 OmMmol  obsddMmdmgdn, MmAmMydog 0dmJ8ggdgh MmamMi 53363700), 8MAY3IdNL3NL,
0fMm3gmadobm3nl, omgmgoolbo3zol s 8sMIgnmomgdmgdnlbo3nl gosbom Logsbymb s Logmdabomu,
obg3g LoBMObLlagMm goobobogdol s AMLS3IMIOdMIOL. doMnglo0l oboboamygdn oM dmoiosl Lozsgnm
307305l 06 BobES3MYdxOL, BNBIBLYM EbsBIMYJOL 56 dns sEBnbalEMENNM 96 ABMMMOIMMOSLOSD
0535390M701mm sbabafygol.

SdmmB0Ygoman moMmr0mamgds (“AC”) stol 0sbbs, Mma8gmoi dmoEe3l Bnbsblnmo nbLEMYI6ENL Lofynbn
5M05MJ00L dbbsl godm3iemgdymo domnman Msbbal gosbs, sds@JdNmMn sgMm3nmo 3MmE)bE&n s
x30bsblbyMmo 83&03900L dgdmb3g3edn, dg83nMmgdonmo dmbsgnmebymon LogMymo@m Bomsamoo (“ECL”).
sgmmznmo 3MmEgb@n dmoEo3l Lshyobn smNoMIdOLLL FoS35YONMN doMngxdnl obsbomygdal o
6900L30ngMmo 3Mgd00l o6 EalzMBBAL SIMMBGNBOENSL 300l OBIM350©), IBITJEIMO LL3MmExbEm
3960333000L 3gonmob godmygbgdnom. agmmanmo LadmmExb@&m x8mbazsmo s sgmm3znmon LadmmE)bEm
bofxn, 3500 dmMal MmamMmE osgmm3anmo 3n3mbo s s8mMmEnBIdNmMOo cobimb@o 96 3Mgdns (fomdmAmodaliol
895357010 Loxslymol hAsonzmom, 00 sbgomo smbgdomdl) 3om3g oM s0bobgds s d7nl Bnbsblymo
doagmdamgmonl sbaamMmndagdnl dgbodsdobo dnbamadol Ladsmsblm momgdymydsdo.

919379@1M0 L33MMEI6EM 35653370000 dgomen shol LE3MmEgbEGm JgdmbLozmol o6 LadmmEgbEm bamxol
dgLododol 3gMomeby goEsbshomgdal 8yomen aly, Mmd Jomfanm o0dbgl 8ywdo3zn 3gMomenmo
LO3MMEIBAM 3obs337000 (3BIJBNMO LE3MMEIBEM 3obsoi3gmn) LodsmMIbLM MoMxdYMYdSB]. IBIJBNMO
La3MmEgbBM goboz3zgmn smal gobs3zgomn, Mmdmal 83339Mmon0 BYLEBsE EaliMbENM®Ids Lazsmsym
0mado39M0 BYMOE0 gosbgdn 6 dgdmbLozmgon (dmLoemmebgmo Logmgeodm Bomomol goMmgdy)
B0bsblyMo  0bLEMNIIOEGHOL  §O0bs  LLdSMOBLM  MoMYOYMgdsd), BNBSOLYMo  0bLEMYIZOENL
dmbosemmebymo dmaLobyMgool 300017 o6 LogoMmmgodol dgdmb3gzsdn, Pxumm bsbAmimg 3gMmomeby.
3833&IM0  LE3MmMEgbEM 8oboi3g0mnm EabiMbEnMEIds (339mgdon LadMmmpab@m gobszzgomol djmby
0bLEMNAB16E700L BYMN Bs3ogdn 3MmEgb&nl dgdwgan BoLbHomMAMIabal ;momnmsdmy, gofmws 3MJdnabs
b b3 godnLy, MoE SLobosl LozMywo@m Lb3Mgeb nbLEMYTgbE L Bncnmgdnm ImEse3 3obs33)0BY, o6
Lb3s 33mMexdBY, Mmdgmos 3603365mmoal LodsBMmm gobsi330mg00lL Boby3nm goblLobmams o bogode.
dLbaosbo 3MJB80900 o6 BoLESIMg0g00 SBMMBGNBEIds 0bLEMYIIEEOL Goreosbo AmALabyMgdol 35000b
3906853mmodsdn. abimbGnMmadnmo moMmldnmMIdnl gosbgsmndgds dmopsslt bgmdgimymgdol dbsmygdals
007 y3gmo gosbnm o6 domgdym Loxysbnmb, M3 IBITGIM0 LE3MmMEIbEM gobs33gcmol dgdsceagybymo
bofomons. d3dgboamo o6 dgddbogmo  @onBolyMadnmno BobosblyMmo o3&03300L (“POCI”) T700mb3]39d0
0153530M33m0  5MNMJONLIL NBES gobabobmzmml Losmaodm mMobino 3mmad@&oMmadnmo JBII&GIMO
LO3MMEIbEM gobs33900, dsgomomobm3nl, bobgmdgimymgdm gosbgdnl bog3mo, nb Ms3Es3nM3]xmn
5M05MJONLIL AMLamMEbymo Bymon Labbgdol bLoxwyd3gmby gedmom3zmgod..

30656UM0 0bLBHMNE)6GI00 — 0153330M39aM0 >SMN>MO>. BnbSOLYMO 0bLEMYTIbEJON ;v3EI30M3xMSE
smooMElds Mysmmmo momlxdymydnm, MmaAgmog 3mmad@&oMmegds adomMnggdoal absbsmygdom. Lsfhyolo
5M05MJ00Lsl Myocmnmo moMmgodnmadal boyigoglbm 8@ 30E70MIdSS doMnggonl Bobn. Lohyol smnsmgdsby
970mULyemods 56 BaMmamn dbmanmeo 35806 s0bobgds, MmegLsg Mgsmymo momIdnmMIds s 3oMnalad0l Bsbn
3o6Lb35370m0s, Mmdmol 8@ 30330NMIdsLsE dgadmgds HomBmoagbgl 08s3g 0bLEGMNEI6GL Lb3s
0008000bsM7 330M330500 LdSBMM M3gMoEngdn, 86 gxrsligdnl byMmbo, Mmdgmoai gymobbdmol dbmenmeo
9830Moyao sdmbogzsmn dmbsgdgdnl godmygbgodsl. cse3sdnMmzgmo smosmydnl dxdwga dmbosemmembymo
Logmao@dm Bomomols sbomogbo sMNoMElds BNbsbLYMo 53B03700LmM30L, MMImgdng IgBSLIOdYMNS
samMmE0bBxoYmo moMmydnmgdom, Moz 0§333L dyobogm LodPMsMEGMm BaMmombs.

306560 59&03200 — 3056003035305 ©> d90aMan 9355905 — 399350900l 35&I3MM0900. 3MDB35060s
B0boblyMm  o3d&n3g0L  dgBobgool 873033  39G73MMNJdSE  SX3YVIOL:  MgsmmyMo  moMIxdYEgdNm
dmagodsBomomdon sbsbznm (‘FVTPL’), Mgsamymo momlxdynmgdno bb3s by dgdmbozsendo sbsbznm (‘FVOCH)
o 3AMMEG0BONMo moMmydnmaxdom (‘AC’). BnbsbLYM 57&03700L Jamobnxingsgns s d70ccgman dgBsolgds

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
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ddm3ngdnmos: (i) 3ma83sbnol 00BbgL Amegmby, Mmdjymog agodmaygbgds Bnbsblymo oj@n3300bL
3mhExrgmab dsmm30bm30b; s (i) B0bsbLYM 93E030L BNMOEN 635100l FobsbnsmgdmydBy.

30656UmM0 3903700 — 3015003035305 ©> d90amdn 3933905 — d0Bblb Imegamn. d0BbaL ImeEgmo
obobo3l, oy Mmagmm oMozl 3M33sb0s Md30L 07B0370L BNMO©N Bo357100L fFoMmBmbogdbgmoco - 3m33s6nnb
90B06005 (i) x830bsbLNMO o7B03700L BEMMOS LobgmdgiMymadm Gymon bozegdol dnmgdal dnabBbom
(‘bLobyamdg3mnamadm BwYMoEn b6539xd0L Bobomads BMMdom’), oy (i) Mmammg LobymdgiMymgdm
BYMoEn b6o350g00L 8omgds, ol 53&03300L goyne30sb Homdmlabomo mwnmon bBo3ogdal omgds
(‘bLobyaMdg3MnaMIdM BYMOEN 63350JONL BoLOMIdS® s golvyns BMMdNMN’) 86, oy oM (i) s oM (ii)
o oMol dgboxygMmobo, B30bSBLYMN 93E03300 JmabnroanMmgds ,Lb3s” d0Bbal dmeymdn s dxBsbigds
Moo moMyonmgdom, dmggds-Bomomdn sbsbzno (‘FVTPL').

3m33s600L 97&03300L030L (3mMEBIMOL ©EMbyBy) 00BbgL dmeegmn gobolobmamgds 3ma3s6naol dogh
doBsbgdol  omsmomoo  byemdobsfhzomdo  3mMEGBRImob;3znl  oaibomo  8oBbgodol  dobomfhazece
89bbmmngmgdYmo Lagdd0sbmodal dgbobgd dgboxrgymobin 3@ 303310YmMId0L Logyd3gamBy.

3ma35600L Togh  d0BbaL Omegmols gobLsbmamobozol gom3zsmobfobgdymo God&mMgdo dmogssL:
3mMEGBImol s60367mgdsL s dx35a76mmost, Homliym godmaeomgdsl 0dsbmsb s3s3dnMmydom, oy
Mmamm doomadmeEs Ymseo 653507100 dgbodsdabo sg&037300s6, Mmagmm bgds Maliggdol dgmsligds s
0ofhm3s, Mmamf  bgds J&03300L 07009373008 TJgBoLYds o MmamM bgds bymddmzsbyamgodals
sbsBmoyMmgd..

30656LM0 59503900 — 30m56003035(305 > d99aMAn d913>5L90> — 3NaAM>EN 63350900L 3>656050090am900.
Mmabsg 00B6L Imamo anmolbomdl o3@03700L Bmmosl LobymdgsmHmMadm SBYmoo bo3o700l
d0bomyds 86 LobymagiMnymMydm BYMOEN 6s35700L BobaMgdsE s goloynsg, 35806 3MB3560s 0RBsLgOL
BNMoE0 633000900 Homdmaaggbgb 01y sfs Bbmmmee dofMmno sbbobs s doMo Mebbol oyBsMs3 bahommasb
©535300M707m0 3MmEI6@0L gosbsl (“SPPI”).

Mmabsg LobgmdgiMmymgdm 30Mmogon dmoEsoslt Mobil o6 339mgdsEMdSL, MmIgmoi dgnme3Ladamos
LodsBobm Lsabglbm bymdg3MnaMadoL;sb, 85906 B0bsblyMo s3&n30 3MmoboBnEnMEIds s TgBoLigds,
MmamMg ,,Mgomnmo moMmgdymgdnom dgnsbgdymaoa, 8magds-Bomomdn sbsbznm“. SPPI-l dgalgds bgds
3J&030l 003s30M373tm0 smnomMmadabsl s dgdcga dobo bgmabams 3xslgds oM bogds.

330656LmM0 59303900 — MI3aM5603035305. B0BSOLYMo 5JB03300 Fbmame 85806 My3msliogzoEnMgdy,
Mmabsg 3mMEBIMOL dsmm 3ol 00B65L dmgmn domnsbs nE3mMYds. MI3mebnagnlsEnsl 39ML3gd@onmo
393m3bs oJ3L o BoMmgds d0Bbal dmeamols dga3mol dg0waa oMLYONMO 30M3gmo LssbasMndggom
39Momeol EsboHYnlbnsb. LaGomdml oM dgyE3mos o30bo dabBbal dmgmo ndnbsfg s dgaLbosmal
39M0meg0d0n s s gobybmMmEngagdns Mg3mabngnlsEns.

306560 59JH03700L 3>MRILMMIO> — by3MICBGM BsMms>anolb >6smopbo dmbsanmobienn bsiMaodEmM
Bsm>annbo3z0l. 3m335605 39ML3JJE0m Loxd3gmBy sBSLIOL Lozsmm nbLEMNAx6EI00lL dmbsmmebym
Logmao@dm Bomomlb s8mMmENBIOYmMo moMmgdnmMIdom ©s MmysemyMmo @moMmgdymydom, ULb3s LMY
d90mbLo3omdn  sbob3nm, o0bg3zg mMmgmbg  Lobgbbm  30mEgdYMIdOLs s  BbSLLYMO  gomsb@nob
bgmdg3Mymg0g00©sb Homdmgdbomo Malgolbozol o Lobymdgimnmadm oJ@03300b030L. 3MAE35600
ym3gamo LosbgsMmndaggadm momomono sB3LYIOL BnbsblyMo s Lobgmdgzmymgdm 53&03300L Ambsgnmebym
Loghao@m BoMamb s 3Msmgdl §H30bs gonBslymydol Bomamb. dmbammebyma Lsmaa@m Bamomals
dgxoLg0sdn sobsbgds: (i) 8on3aMdmyxdgmo s seMdsmonm 33fmbomo mobbs, Mmdgmog gobobobmamyds
dgbodanm  89c098700L  L3gd®Mal  Jgmrobgdom, (i) BYmoLb Mmoo oMIdYMYds o (iii) y3gme
00B56d7)Mmbomn s slvdYMgosEn NbxzmmAs3ns, Mmdgmoai bgmdobo§zemdns 37@0bIg@0 sbsbsmygdabs
o dognnlibdgznlb goha3olb goMmgdy cmnomanmo bosbgsmndggom 3gmameal dmemb fombymo dm3zmgbgoal,
oMLy dmo dgmdsmgmodobs s Ladmadszmm 30mamgxdal 3Mmabmbol dglobgd.
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3mM835600 0ygbgdl 3oLl 9-0b godsmEn370 dnamadsl bogzsgmm dmmbmszbiydal mbsmmebyma LygMyo@m
Bomomob dgxobgdobozal, MmAmol dobgezomsg Bomomolb MIBIM30 BoLIdS Msbbom, MmIgmoi o3
B0bobLnMo 0bLEBHMYBI6B0L osMlgomdol dobdombBy dmbsmmebymo Logmgwo@dm Bomomolb Gmanoo.
dmbaemebymon Logmgo@m Bomomoal gobobmas, bmmEngmeads bogsgmm 8mobm3bldol oxanBI0S
Loghom bLogmgo@m Molggodol dobosbnosmgdmydol dnbge3zom (Bmobm3bydn dgLbodmadgmos EoXaNB©IL
8amamozznymo Mygombol, 3Mmeydsnal &n3anb, 3amngb@&gool MgoBnbanl, gnmomb s Lozsgmm 3Mmgccndals
yBm3730L dnby3nm).

30656LM0 >9&03700 — A3dmfgMms. BobsblyMmo o3@03700 Fomosbo o6 Bosfommdmoz hsdmafggds,
Mmegbsg 3MmB835605 58mMGYMI3L Msbbal sFMmMad0L yzgms 3Mmaogd@ognmm dgbsdmgdmmosl s aslizzbol, MmA
omoM 3MbgdMOL Msbbolb sdmmgdol gmbozmymo dmemmenba. Asdmfgms Homdmoaglbl smansmgdnl dghy3a@ab.
3mA8356008 dgndmgds hodmfamml 3nbsblymo 303700, MmIgmos Godsmo smbmymydol mmbaolbdogdgdn
X2 3033 bmMEngmegds, Mmeglbsg 3ma33sbns gammol nd 0sbbgdal sammgdsl, MmABymms gosbonl
Labgdg 3MPEgOM PBRMJOS SMLgOMOL, MaEs, s SMLgdMOL sdmmadal gmbnzmyma dmenmenbo.

30656U1M0 59303900 - 50005M700b d96Y39B>. 3MmB35605 BNbSBLYMN 3703700l SMNSMIOSL HY33BL, MmeaLbss
(5) 3mbos v3B037300L 3odMLYn3s 96 FomMsb s39380MJ0NM BNMOE B535JO0B] YBMIONL 3900l gobzams
56 (0) 3mB356050 LB3SL oLy BNBIBLYMO 57BN03700BBYM©N by3eIdal Jnmadal YBMIdS 36 oM
8903705, MMIMNS3 (i) 98MJ3] goaLES 3JB03700L Lo 3NMIOSLMSE S3380MIdNMN ML S NINEJIdS
56 (ii) LogNMYOSLMSD S353F0MIdNMN SMLYIONMSE Y37ms ML S YINEJI0S OSME 3osEITNMNS S S
d965MAYbgdnMONY, dogMmod 3mb@mmaoa s stol dxbsmhnbydymo.

3mM835600 3osEgdym 53@03by 3MBGMmmL 0bsMAYbg0oL, oy 30dmMgd LNdNxIBL oM goshbos gowsEgdymo
5J&030L  goyo3al 3Magddogymo dgLbodmadammods sMmoslzsazdnmydym dglbady dbofgby o, 93B030L
89005(3905B7 ymzgmazomo sds@&gdnomon d3Bmy3700L sHabgdals gomydy.

30656bnMo  3>5amE9omaM0900 -  d93sU900L  35B28MM0Jo0. B0bsblYMo  30MxdYMYdx00
3mabogogomaonmos, Mmamms ‘d30amdn smMmogbzom sdmmEobydnmo momydnmgdoo’ (‘AC’), gty (i)
“fhgocmyMmo  moMydnmg000, IMmalxds-Bomomdn obobznm TgBRsLIOYM0 BnbsblyMo 35MEIdYEYOJIONLY”
(“FVTPL”): gL 3amoboazngsgns dmoEoa3l fomamydnmgol, bozsgmme emmdom 30656LYM 3smmEgdNmMYdgoL
(Bogomomoe dmimg 3mBoE0oBsLNSbN Jomomeadnm 35¢Mmonbsl), 3nMmodno SbsBMeyMadsl, MmaBymog
d90dgbol dngm oMol sMoaMmgdymo LoGoMmdmms dogMmmnsbxdnlsl s LB3s BbIBLNM 39 EIONMIBIOL,
Mm3maobas b 39BI8MM0s 3330 80603700 M3S30M37M0 dMNSMIONLSL o (ii) B0bsBLYMO LogsMsbGom

b3 373M7mMd700Ls s LabgLbm 35MEgdYMIOIdOLY.

ox>mob 35an90maM90900. 0x5M0LZsb HomBmIabnmo 35mMEgdYMId700 Md3Ed30M3gMoE B1LYdS §FOnbs
©MJ356amo moMmgdoymgdol Lowyd3gmbBy. oxsmol 3omEIdNMIO]d0 Imaiasl oxsmal Bojdbomydnmo
3oobgonl  (Bsoy  ImMmolb  oMbLgdomse  Bogdbomyxdnmo  Lasoxsmm  gosbobgmgdn), s oxsmob
§o8sbagnbgdgmo s3@&n30L LB3omdab HBnbws PMI356gm MoMmgdYMYdSL.

0xoM0b gosbgdn algmb@nMmgds nxsMmom bagnmobbdgzn LudmmEabEm gobsszgmal gedmygbydoom. oy gL
39653370000 commymo 390 3obobobmamads, Moy 3MmA3sbnal 0xsMIOdMSb s353d0Mgdnm bAoMmo bogds,
898mnygbgds 3md3sbnol bmamyma Labglbm gobsizgon, Mmdgmog ol gobogzgons, Mog 3MB3sbnsl Nbcs
8osgbss n80bom30l, Mocs gbglbgdnbs mobbgdn, MmAmMadoE syEnmMIdImMos 08 s3@&n30l dmbadmagzdmaco,
Mm3gabsg goohbns 03037 MoMIONMOY, M3 9JB03L 3odmygbxdal YBMIdNm, 08537 33MbmM3ngyM gomgdmdo,
03539 306md7000, PBMYB637MYyMmBom s dgmadshgmono.

0xoMol goobgdn gobshomeads dof 0obbols s B0bsblym bomygdol dmmal. inbsblyMmo bomygdo
50bobg0s IMaxdsdn ob Bomomdo oxsmol 3gMmomeal gobdszemmodsdn 0dobsc3zol, MmA o0fomImgdmegls
0yedn3n  3ghomenmo  badmmEab&m  aoboi3zgmn  30mEldYmgdol  bomhyb  bodmby  ocoomgnmo
3gMomeonbozob.

01008030 3gMomEymo gobsizgmal goblobsBm3zmam 3md3s60s nygbgdl dmem commnbegmm 87bsdg dbamgygdols
©530656L7900L gobs33730b, MmAgamog bogoMmo3zgmml ghm3bnmo 05630L (Lgd) dogm sl gedmg3gybgdnma.

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).

17



a3l ,Jstormann bsanmimdm@Bnzm 3ma3>605“

2023 fannb 31 0939009600 s>LMMaN)dmann fanob
30656L1M0 5635M0d3900L 35605MmGI000 8960336900 (353MMd9am905)
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

898Mdgymadnl dgbodmydmmodgdn 97y30bomns 3mB835600L oxsMgddn, 01y gL godmygbgdscens. gl 3nMmogdn
390mnygbgds  Lom3ghmogom dmdbommoonl  dogdLodsmmyMmoe  gobmeobozol 3md3sbools m3gMmoEnyddo
890mygbgdm 93303700l doM35LMSD 35380Mgd0m. gogMmdgangdnl dgLbadmgdammogdal Lomggdmmmodnl
IBMY0s Ibmemmeo 3m330600L 0J3L o oMo FgLods8ol BgoxsMmal. dogMmdymadol dgbadmydmmods dglbymos
oxomol 30Mmodg0dn 8bmemme 35906, 017 oMbLydMOL ambozmnmo d@I0Ex0NMIds 08albs, MMI oxsMs
898Mdymegds. oxsmols gosebgdn, MmdmgdnE Ybs gobbmMmEngmmal agmbozmymo goblLobmzmymo
898Mdymadnl dgbadmgdmmosbosb ghos, 5337 3g@&sbomoas 30 EgdMIdal 8gslgdsda.

ol goobgdn, MmImixdos sbmgomgds doMomso Ladysmadgdol dm3mMI39NSD xIMILMSD dSMNsMEIdS
0030 dgomeal LogYd3zgmbBy ELLsLBaM)YsE TMalxds-BoMmamdn. dmim3onsbo oxsMmyodn Homdmoagbl
0xoMJdL, MMAMIdOL 300053 12 0139 96 Bozemgdne.

30656LM0 350mE90NAM09700 — >SM05Mx00b dIFY39B>. B0HSOHLNMO 350MEIOYMIdJO0L dSMNoMYds d7Fygds,
MmEaLbsg nbnbo snxwsMIdS (367 MmegLbsg bamdgiMYmgdsdn 30mnmgdYEN 35eMEIdYMIdS AabMymE]dys,
89198300 86 35005 58MHnMmads).

30mM707mYd300L dmoxyngsEns, MmIgmon oM 0§333L 30mMEIONMIO0L oGsM3sl, smomaibgds, mam
97x35Lg00L 33aoMyds, IYFPMoEoyMmo sdmJoh3ol (,catch up”) dgomeono, 338mbnamonl o6 bomomaols
dmagos-Bomamdn sbsb3znm, gomes 08 dxdmb3g30Ls, MmEgLsE LEdIMSbLM MoMydNMIdgOL dmMmal Lblsmds
33mbm3dosnmo dnbssmbno 80739036700 BBMMMOIMIONL 3930 Ey333d0M7dNM M3gMmoEnsb.

30656UnMm0 0b6LEMNA1697006 MMNNIMOF>EINB>M35. BobsbLYMO 5J&037300L O 39mMEIONMIdYOOL
IM00gMgssmnsM3s Bgds o §dnbs obbs s0bsbgds Bobsblymo Tagmdsmymdal s6gsMndggdsdo
dbmmme 85800, Mmeglog sMLYOMOL smosMmxdmMmo Msbbadol onMooYms SMLMYMIOSEO YBRMIdS ©
ombgdmodl Bgdm Lomwynd3gmby obgsmadLbmMmadal o6 ghoemmymse oJ@030L MJIsmaBgoals o
35aMg07mMd0L 5635MnaLHMMYdNL gobBMab3s. YMongMmo gosmrsmM30lL BLgs3L0 YBEMYOL: (o) M YbS nymb
©59m30l01mo Mondy Lodmadszmm Am3mgbsby s (0) nyMmoomoe SMbPmMIdswo Nbs oymb yzgm.
d370mo hsBmo3zmag gomgdmgdgddo: (i) h3gnmgdmozn 00B6gLLsJINsbMONLLU, (ii) cglmmEal 858:b3g3580
o (i) goobnlyybosmmdal 96 gogmEMmgdal dgdmbzg3zsdo.

anansen b>bbmgdn o> 3500 933035an963700. B0 LEBLMYON S G010 J33035eMm76@J00 BMoEo3L BYMUL
Logmammdn, dmobm3bs8ceg ©I3MBoGIOL d5637000 s LB3s Am3mMI35NSD, domsema amnsznmdal 83mby
0633L&03070L, MMABJMMS M83S30M3JMN EIBRIM30L 30008 LBSD ™370Js. BWYMOEN LabLlMgdn s docn
1330350m36@& 700 50LOBYOS STIMMBNBIOPMN MoMmgdYMIdnm, Moasb: (i) oMLgdomolL Lsbgmdgimymgdm
BP0 6335005006 JoMxdalionz0b s gJb WM Bo35xd0 Abmeme doMomsn s 3MmEgoE 0l Mebbgdals
3ooboosls (“SPPI”) HomAmocggbl, o (ii) s 30boggdnmo oMy og3c Masmmunmo MmoMmgdYmgdom, dmagds-
Bomogmdn  sbob3znm  FgBsLYdNMAL  3oBGgamMos  (“FVTPL”). dobslosogdmgol, mmdmadog Gbmemeo
396mbAgdmmdnm 3960LsbBm3MYdY, MmmamMozss dsgomomse Lo3sMmm 350M107mMYd700L
MaLEBMNIGNMoBoENOL JobMBIIdMMOS 3oM 3339t J33Ybg030, 3o3mgbs sMo oJ3L dbmame doMnoon s
3MmEg6B 0L 0obbgoal gosbsty. dxBmyeymo bsdogdn gsdmomoisbyds Bwymon LobLMYdNL s dsmo
1330350m736& 70005396 B0 653500700l 5635MNIgx00L IMBBoEgdNL AnBOIdNLOM30L. Bodongdn, MmTgmas
8905(33moBy 96 MmIgmoms 37939MoO00 39 EgOYMId0L S6asMdLHmMMgdsBy LosbgsMmndaggdom 3gmomeonls
ommmesb 80608793 onmM3gE™M30560 dgbBm3s 35063 3MLYOMBAL, sabobgds Lb3s gMmdgyms3swnsb sj@n330d0.

U>359Mm > L3> IMNbM3690d0. Lo3zs3Mm AMNbM3bJIdN SMNSMEIdS MM MoMgdYmMIdNm s dgdagmaddn
smoMmoEbgos  sdmMEGnBoMldymo  moMmgdymadoo JIBIIGIM0  LE3hmEgbdm  gobsizgoal  dgomenls
890mygbgdnom.

35M53900. 35M33700 S0MEblds M30MM0MIOYMYOSLy o §Inbs LaMmgomobosom maMmydnmMxdsl dmMal
1030MaLboo. BoMmogldnl c300MmaMIdYMg0s dobalbobmzMmgds FIFO-b dga3algdol dgomeonl LowydlgmBby.
000bs  LofgomoBogom  moMmgdnmads oMol JgBsbgdymo  goboynen  x3sbo  A3gymgdmoso
00%69LLOJ005b6MBONLLL, 37030M70NMO dgsLYOYMN EISLMYPEMGONLS S doyn30l ELBIBIMYJdNM

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).

18



a3l ,Jstormann bsanmimdm@Bnzm 3ma3>605“

2023 fannb 31 0939009600 s>LMMaN)dmann fanob
30656L1M0 5635M0d3900L 35605MmGI000 8960336900 (353MMd9am905)
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

Ub>3>gm > Ub3> 3>5an90maNng0900. Lo3sFMmm 35MEIOYMIO0lL oMmnEbzs bBgds 05306, Mmegbsg
3Mmb®mMa3gb@En sbiMgdlL mo30L AmM35mMgmogdL byamdgiMymydol BoMmamxddn S 030 M3EI30M3]JMO©

3M0sMYds Mysemymo momyodoymIdom, d38¢93 30 3dmME0BIOYMO MmoMmIOYMId0m JBIJGNM Lo3MmEIbEm
8965339000l dgoymeenls godmygbgodno.

U>faLE9OM 353n0B>amn. 3Mm3356000L LoHaLgdM 930G sl MEIBMBdS obLobBm3zmymas 3Ma33sbnnb Habgdno.
3300900 3md3s60ol  fabogdsdn 7bs gobbmMmEngmmegl dbmeme  3md3s600l  dREmMdgMIdOL
85059y30H0m7d0l Loxgyd3gmby.

©0300960900. ©N3000706700 smNM0Ebgds, MmgmME 30eMEJIONMJOS S dodmng300705 3530&smnEsb nd
39Momedn, Mmegbsi mbs 8smn godmEboids s sdE303700.

351M33939am0 U>g>@5U5650m damadsmimos. xmddm3sb6gmmods 3ma33s600b goyM33333m Logowsbobowm
3mB0Ensl oxr3sLgdl ymzgmo LosbgeMmndagdom 3gMmomeonls dmamb. 35MEIdYMIOJ00 dMNsfMEgds dmalonl
3osbabsNl 08 MElbmosB], MoE 3oboLabBMm3MIds bymmBdm3s6gmmonl BngM, 30650056 Fg@oc Lozsmonm.,
Mmmd gL gobgds dn0Bgbo godmH333700Ls s EOFSEJONMN gosLObOgONL S30LMYONLS bogoswslobsm
mMasbmgoal 3bMnsb. smbndbnma Fgislgds JBNdb70s 03 Logosbabsm 39bmbAgdmMmoal 56 dLgesL
Logombgdby Labodsmomm doshy3a@omadgdal 06@GIM3MgENMIOsL, MmBmadnis 837905 domadns b
dogmadn  0gb630s  LosbasmMndagdm  3gMmomeols  oLLLbMYMOLm3oL.  LEYMO3]10Mb, 3MmEgbEMSb o
LOdgOMbogMmMl  goMmEs  Lb3d  FoEolvboEIOMSD  V35300MJIdYMO  35eMEJIONMNJOJO0  SMNSMEPIdS
LOSbasMNIzxdMm 3gMnmEol dMEMUL, 39eMEJIONMIOJO0L EILIBIMIE Lognmm bafygdol Bgmddm3sbgmadol
LON3009LbM FgBSLgo0lL LoBYd3gmB]. goMi3339m0 8maxdal goslbabaoal 3mbBoEngdn solsbgds Bmagdal
goabsboal bomyda.

©5359720mamn  M0Mx0NENI0nl  FssLSb N (M) 3oY0E3]30MS6  8393d0MgOYMN  SBSEIONMO
m0fgonmadol  gowsboboo  Logoobsbscom mMmasbmydabomsznl gowoboomm Jbs 0gdbgl  dgdwgan
dm3mgbgdnbsl, MmA3gmog NBRMm sMmy dmbgds: (o) Bmmbmszbidal s0mmads 3a0gbBJd0nbogsb, b (0)
Lagmbanals 56 AMALSLEYMgO0lL Bohmeyds 30Mm0gbEJO0LOM30L. LEBMEsEME, gosbsbymo M SAMMIdIENS
hobosm3zmgmo ma-nb badnmab3nmme EMa-nb s6gsmMnd-Bod&yMal Fomgodolsl. bogowaslbobswm mmagsbmgdals
d0gMm bgdsEsMmMImMNs EM3-0l gosbs/Asmzms §8nbs Loxwnd3gmby. gowsbsbgmo ma, MmAgmog
©0535300M7079mM0s doMomao LydYsmgdg00l J7dg65L080 o390 5 - 10 Hamoo 08 LafaMmdmgdabmsonl,
Mm3gmos Ma-asb gomaznlyBmMgdYmo dOMYNB35 20% o6 9B 0.

0156583Mm3gan o> 3s>Ls>dMmyganmydn. by BsLo, Lomam, sbsBMoYMIdsn d3701MIdS s doYMIBJb0, 3MJxdns
5 b337E0ENbM EIBM373s, snmMoEblds 03 Hamol gobdszammodsdn, MmaLbsis doFanm 0gdbs s3e3d0MxdYmMO
dmAaLsbyMmyds 3M335600L 18bs3MMAMYdOL dngh.

(33aMm0an90900 930656LmM 5635603370530 3>50m3130L d9093. §0b658g0sMg B0bSBLYM S5b35MNIgg0s00
898mEg00lL dg8cega 6300LAngMO (33eMm0MIdL F9BSb0Lam30L LagoMmms 3mB3s600l bym3dm3s6gcmmoals dogf

393 3033709.

4. 086093675mm3560 LoomMmagbzm F7xoLY0x00 S gobLxs LosmMmobzm 3mmoGozol godmygxbgoolsl

3M335600 533070L FgBoLYOgOL o sd37070L, MMIMIdNE 3o3eMIbsl sbIbL BNBSOLYM sbasMndggdsdn
bbb ;5bbydBY s 97G03700L S 35MEJOYMZ0JO0L LddIEMSBLM MNMYdYMYdIOBY GMII36M BNbSbLYM
§oab. 089390900l o lxgmmool 8ycedn3n JgxBslgds bmMEngmeyds s JBYdbxds bamadm3sbgmmodnl
8390mEEnmIdsl s LB3s Bogd@&mMmgdl, docm dmMmol bLudmaszemm dm3mybydals ImemeNbL, Mol dohbynmoy,
Mmmd agmbozmymo 0gbgds oMmbgdym gomgdmgodgddn. bgmddm3sbgmmos  LssmMogbzm  3maodolol
8390mygbgoabiol sgmym3g 0ygbgdl goMm33gnm goblx sl dgBobgdgdmsb gmmo. goblys, MmAgmbsg dgydmos
y39moby oo go3mabol dmbeibs BNbLbLNM sbgoMndaggdsdn sbobym mobbgdty o o3@&n3300lL o
35M107mMJ0700L LEOSMSBLM MNMIdOYMYdJOBg BMBI36M BNBSBLYM Haaml, 703l dx8cgaL:

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).

19



a3l ,Jstormann bsanmimdm@Bnzm 3ma3>605“

2023 fannb 31 0939009600 s>LMMaN)dmann fanob
30656L1M0 5635M0d3900L 35605MmGI000 8960336900 (353MMd9am905)
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

©5353dnM)0man db>M77100156 ™Mm39M>530900L Us>Fynbn >@05M905. H33nMxdM030 LOJ30sbMONLSL 3M335b0s
sbmMmEogamadl m3gMmogngdl mo30L o3e3dnMmgdnm dbaMyxdmsb. IFRS 9-ob dobg3noc dmombm3gds
B0b656LYM0 0bLEMYBI6EIO0L Lafyabo smosmyds Bosca MsenyMo MaMIOYMIdAL Loxyd3gmby. MmEabsis oM
oMlLgdmodL sg@oynmo doBoMmo ALge3Lbn M3gMaEnxdNLLM30L, doblxs dodmnygbgds 08ol gobLsBmzmMabom3al,
89M0387307900 LdSBMM LE3MMEIBEM 3965337017000 MM ENIMEIOS MY - SMILBBSBMM gobs33701gdNM. goblixs
9831db705 sMo©y353d0M701mM AbsMggdmMab dLga3Ln Gn3nl M3gMmaEngdal ;3LgdL s J3IIBMO LadmMmEgbEM
8965337000l 5bsaM0BL.

33&03300L 3godmygbgool Hx3mmxdal (33730s. oxoMmol 30Mmogxdol gobLobmzmalLol, bymddmasbyammods
0035em0obHobgxdL yzgmos 08 BoddBLs o gomgdmgosl, Mmdgmog Jdbol g3mbmdngym Godobsmaligdgml
898Mdymydnl yx3mMydol godmboygbgdmog. gogmdgmgdol YBRmgds oxsmol 3oMmmogddo dgyssbomos
dbmeme 08 370006373530, 1 SMLydMOL gmbnzmyano MHdYbgds ndols, MmA oxoMs gogMmdamgds (86 oM
3a%ygoy).

0x>M0m 5M0Ymo LamBoby BosMoYdobm30l, Go307Mme, yzgmabg dgLadsdolo dxdwaan Bog&mMmgons:

o 01 oMLgdmMdL 8608367cmM3560 XoMndg00 339Yy39@0B7 (oM gogMmdgamydsby), h3gnmgdmons, 3md3560sL oJ3b
8mbozmmyamo MHANbJds oxsMal gogmdamgosby (oM dghy3aBeba).

* 0y dmbsemmebymoes, Mmd Mmdgmndy Lsoxshm gondxmogbgoslt 93b6g0s 8603363emm3s60 bofmhgbo
m0MydnmMY0s, A339mgdMn3, 3MB35605L goshbns gmbozmyma MHIN670s oxoMmal gogMmdymadsby (o6 oM
82643069%9).

Lb3s 370006373530 3M335605 00135eMALHNB]OL L3S BWogJ@MMIOL, Bocn dmMmal abGmMmoymo axsmal 30l s
0x5M00 50O 33030l AsLOBSE3MIdM gohanm bomygol.

358Mdram900bL o> d96Y3230b M3aM995. 3oaMdamgdnl s d39y39B 0l PBMgds dgy3sbomons 3mB83s600L Bofhol
0xoMadn. ombodbnamo IYBRmMIds 3odmoygbgos  3m33sbool m3gMmoEngddn  godmygbgydnmo 303300l

05350056 835330M70YMN M3gMaEnymo Imgbnammdnl Bogdlndsmymac gobmeolionzal.

0x>M0b 3500 gobLsbmzmMabab bgmddm3s6gmMmos 01135 abHnbldL y3gms BJEL S gomMmxdmyxodsl, Mmadgmos
898Mdymdol yBmgdal godmygbgdabmznl g3mbmdngymo Hodoboamolbgdmol dgbsegdbgmo oMol LogofMmm.
398Mdymdol YBmgds d7y3sbomos oxomol 30mmdgdodno dbmeme 85306, 0y sMLgdmoL gmbozmymo
MH3nbyds n3abs, MmB oxoMs gogMdgymegds.

0xoMob bsbaMdmozmods doexsbgds, 00y b dgbadmadmmmos Bog@mdmnzs gsdmygbgodonmons sb 3ma83s60s
35aM10YMON dobgds, Mmd ol godmaygbmlb. gmbozmymao MHINbgdol dgBalgds gosnbggds dbmmme nd
dg00b3335d0, oy sagnmon 336305 olgoy 36009365emm356 AM3mgbol o6 goMmgdmgodgdol 36083650mmM350
33moggosl, Mmdgmog 8o3egbol obgbl o3 dgmrolgds®By o mMmdymog dmoxsal 3mbGMmmmal
Bomagmyddns.

oxsmol 35an901N@I0900L 3>56LsL>BM3M>© 3>5dMyr690mamn EolmbB06700L 356533900900. 3MB35600
0ygbgol 8ol Bmamym Lsbglbm LadMmEgbEmMm goboi3zgml ©algmb@oMmgdol asbs333000L gosbasmMmndgdol
Lozd3mo, 080@ma, MM nxsMadn bognmobbdgzn LudmmEab@m gobs333000 doMmE 0350 39M obobobBm3zMgod..
©olgmb@nfmgdal gobozzgmdan 10-%-0560 BMmes 56 d7930Mgds 2023 fmob 31 y3g0dMal Begmasmgmdom
890m0nf333@s nxoMmab 30 EgdNMIdg00l 8738330M70sL 160 s;msbin gnaMmol meabmdnm 56 Mol 174 sosbin
anafmol mgbmonom (2022 Hamob 31 g370809M0: 96 snslio emafma s 101 s;sbin o).

5. sbamno s Myesd&omadnmo 30656LyMmo spMmoEbzal Lagmmsdmmobm LEGS6sMEJO0l godmygbgos

0000bsfg  Haamlb  3m33s6058 Fodmoygbs Loddml dogm  gsdmd3zg0mn  BsbL  LESbESMEJONLS S
06&7M3MyEoEn7g00L d70cga0 BaLHmMgogd0, MmMAMxdnE LozsmeldnmMmM dogsdns 2023 famob 1 0sb635ML SO
9oL 970078 ©sfHygdmo Hemonmo 3gmomgxdalom3nl. 300 godmygbgoslt s 3gmbas Mendg Loagmdbmodn 3333&0
063MM3s300L 3083003670567 96 BNBSLLNM 5635MNBgg0580 gobdoMmEGJdYM MbbydBY.

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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30656L1M0 5635M0d3900L 35605MmGI000 8960336900 (353MMd9am905)
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

330N 0700 0sLL 1-dn, 3mMA83560058 30M37moc dnomm dsLL 1-d0 33eMmomMydg00 G0dEnbsmy
130bsblyMo sbgoMmndaggdnl famb. dgLHmMMYdgd0c dmbs dsLL 1 LEGsbsmEnm dmEgdyamo,
Pofoagbs o IFRS-0b LasmMoEbzm 3mmo@n3gool gobdsmBGgdnl mmbmsbob dgi33mo..
3Mad@&n3nlb gobEboggds 2 &gmB0bo ,8608369mmm3560 LosmMobzm 3mamo@nigdn” y3gamasb
0o@yMmosammmodnl dgx3sbgdol Asbsgzmes GamMmdnbom ,,oMLgdomn 0bxzmmAsEns basmMogbzm
90mgds- LasmMopbzm 3mm0@030L 00mMosB“. ,,0068mMM3s30s LysmMabzm 3mema@ozols
3mm0o@n30l godzxma3690s 05MO3B“ 5MLgdNmM0NY, 01y, LYONJIIENL BNbsbLNM sbasMN3ggdsdn
LEobsMEdn dabyan Lb3s 0brMMBSENLSD ghose sMgdNMON, nb N

SMOS0MON0 B7353egbsL Amobgbl nd gosHy3zgdomgogdby,
MmIggoLsE BMaswn sbndbymadol i30b6s6LYM s6g35Mndg900L
dofmnomon dmabdsmydomgon oo boxnd3gamnbBy 0gdgb. 0oLl 1-0b
586357 50BS(3700 dbY3] FgLHMMgdYMON nBols gobsmyzgss, MmI
0bxzmMmasz0s LosmMoibzm 3mamo@ogznl momosbyg, MmA3gmog gbgds
SModsEgMmoseym m3gMo0g0L, LB3s Im3mgbadl 96 3nMmdgxdL
0M335EIM0smMYM0s S 5M LoFoMmgolb gdod1Mo36705L. NbBMMAS30
LasmMoEbzm 3mao@ngzol MomdsBy dgodmyds nymb do@gymosemnmo
©0535300M707m0 &MbBod0900L bsbosmal, b3s dm3mMabadol o6
30Mmdg00l godm, 8580653 30, 01 018667110 SMBoBIMosmnmoy.
0079039, Y39 06@mmMABs30s basmMogbzm 3mmo@nginl cmomosby,
Mmdgamog gbg0s dsBghmosmym Gmobbagdsngol, bLbas dm3mybgdl o6
30Mmo70L o30L0v35 Fo@gMasmnmas.

33eMogng0700 0sLL 8-dn, 3mM83560058 05LL 8 LBbsMENL AgLHmMmgdgdn 3nM3gmaoc dndnbsmy

LosmMobzm 3mamodngs, b godmoygbs. dgbfmmgdgdnm bosmMmoibzm dgxsbgdal

3300300 LasmMosbam 33000l gobdsm@gds Asbs3mes LasmMaEbam 3aBsbydol

09x35L909000 s d73MB300 - gsbBoMmBGJ00m, Mmdmal dnbg3nm, LasmMosbam dxBsbydgdn sfhal

LosmMobzm dgBabgogdals »B0656LYM 5635MNI3 0930 IMEgTYMmM0 BYMO©N MEIbMdYON,

39685Mm @700 MmdmgobyE mJdggdl dgBsLgdal gobnbobmamammos”.
LasmMmoEbzm dxaolgdol 33em0mIdal gobLobmzmgds sdmmgdnmo
0gb..

Sbamo s Myaj@omgxdnmo 3Ll bLGHsbsm@gon, MmAmadaE godmoas, 35a3Md ¥aM dogsdo s gbyems

§0b58g0oMmg BnbsblyMa ob63sMNTdz700L ©s3EI03300L Mmomomabam3znl, 3M335bnsl o godmyygbgdns
090009380 sbogmn s Mymogd&nmaoymo Robl LESbomEgdn, Mmdmgdny, ToMmmomons, godmogs, GsgMmod
ommmdceg dogmasdo o dgbyamo:

dgLHmMmydgd0 BoLL 16-30 Looxshm 35aMEIOYMIOS 3oYn3580 S SOMYBIOALSL

dgbHmmgdgdn BoLL 7-bo 0009meg0mal 30bsblymo 8xmsbbdgdgdn

o 05LL 7-dn

daLHmMmydgo0 dsLL 1-do 8Mdgm3500560 350M©Jd7YMY0700 d9msbbdgodgdom

doLHmMmydgo0 dsLL 1-do 3571070700l 3emoboxrngagns, Mmammz dndnbafmg o6
8fMdgm3onsbo

dgLHmMmadgd0 BSLL 10-by 06336@MMLS s 8ol SLMEnMIdNM 36 JMMdMN3 LoGomBmU

0 0oLl 28-00 dmMob 9303700l goyne3s 5b 3mbBMmadnEns

0969%836@0 oM gamals, Mm3 Bgdmo hsdmozmoamon bGosbsm@gdal godmygbadsl 860336gmmm3560 Byagez3mgbs
796900 dmas3so 3g9Momegxdnl 3ma335600L BnbsbLlyM nbzmMmdsiznsty.
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6. 53mb6ogg0on AmIbASMYOMJOS6 goxzmmMdxdnmo bxmmdg3mnmgdxdnsb

3mM335605 99Mboggdl sHomdmadl dmdb3smadmgdmsb goxmmajdnmoa bgmdgimymgdgdnsb, mbjszsen s
ddfmomon 3Mmmend&gool Lom3znbogbm GMmobLl3mmEGoMmgdaol AmaLabyMmgdol dofmeidalbozol domPdabs @
amool Ggmo@mmasby, bajosmm3zgamdo.

2023 2022 2023 2022
500 509
oo @ofo ©mmsmo ommsmo
5>0030mmoOMn3n AmBLabyMmydg00 8,324 10,746 3,168 3,685
LoggL3gEn@mMm dmaLobyMgdgdn 4,952 4,912 1,884 1,685
LooggbEmM dmALsbyMydydo 365 448 139 154
Lb3o 74 87 28 30
by 33mboggon AmAbASMIdMIdNS6
39x3mMI70nmo bymdg3mymadgdawsb 13,715 16,193 5,219 5,554
7. MyomaBsEnol mzncmomydnmyxds
2023 2022 2023 2022
moMmo momo 533 ommasMmo 533 emmomo
Lodommzgmmb M30b0gBal mBLsbnmgodoals 5193 6,231 1,976 2137
Logsbymo
LobymMBILM S FoLMSD s383d0MgdMO by o 1,610 1,608 613 552
MgdmbBnl, dIm3ms-3765630L o snmsb 1,024 390 390 305
0539390M709m0 bsMmygdn
LoadmMmEm dmaLsbyMgonl Logslnmo 612 613 233 210
330005 s SAmME 0BG 360 317 137 109
Lb3o 127 39 48 13
ban MgosmaBsEnol c3z000m0MxdNmMIdS 8,926 9,698 3,397 3,326
8. LygMmoim o 3dnbobEMmoioymo bamxgdo
2023 2022 2023 2022
mofmo moMmo 530 emmomo 533 cmmomo
Lobgmasbm s Asb;sb s3e3d0Mxd MO 1462 1,594 556 547
bofxo
b3 a3dm3563emmd0L Im3LsbyMmgdal bLaggslnmo 946 918 360 315
3Mmmxgboynamo dmababyMmgdal Logslymo 440 562 167 193
bomxznby Esbsbsmygdo 119 102 45 35
332009 @S SIMMENBOENS 96 61 37 21
LoBMOBbL3MME M LodNSMgdJONL 3oM3nls 42 54 16 19
LbogobyMo
LogmBnbologom bamygdn 41 42 16 14
3m396semnMmyodo 16 17 6 6
Lb3o 80 55 31 18
Uy Lagmom s SEInbobGMEomo 3,242 3,405 1,234 1,168

bafMxgon
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9. ULb3s 379mbymds /(BaMmama), Fonbo

2023 2022 2023 2022
momo momo 533 ommaMmn 538 emmomo
d90mUbymmos domooson badnsmgdgdal 811 39 309 14
89903006
bo3seMYEM BoMmamo dgdgomydyma
390mULyemo0m (sMo-30656LYMn) (6) (758) (2) (260)
Lb3s dg8mbozsman 48 16 18 5
Uyom Lb3s 8xmMbyMmod. /(Bafmama), §Bnbgos 853 (703) 325 (241)
10. $0060s 30656LM0 Ax3mMLI3MO
2023 2022 2023 2022
moMmo momo 533 cmmoMmn 538 cmmomo
La3MmmEgbEmM dgdmbiszsmo 49 30 18 10
000 LozsmnEm dx0mLYmMmd]d0 (337) 418 (128) 143
130656L1M0 JgdmLo3sMO (288) 448 (110) 153
La3mmEgbEm bomyon (184) (180) (69) (61)
Lb3osllb3oa35Mn BB3NbBSbLNMN bafmygdo (4) (7) (2) (2)
130656L1M0 boaMmyxo (188) (187) (71) (63)
§906005 30656LyM0 3gdmLozsmo (476) 261 (181) 90
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2023 fanob 31 ©939009MmL sLMmangdmano fanol

30656U1M0 5635M0d3g 7000 35635MmB7000 §960336900 (353Md9am705)
(30056mdn01 J>Mmorman ansmbs > >dd emans>mdn)

11. dofmooso Lodnomgdgdo

mm3imdm@Eo3zo d96mo.- Q‘as;‘ss?;aﬁ;m 33GmMImdamyd0 °33?€"'£;" l?f:;‘;i!;"’bﬂbo bsnxamm by oMo Lo 583
65330m000 >0 smFnMz0mmds 3999xmdgLydgd0 ©mmyMo

6330
m0Mgdnmyds 2022 femol 1 0s635ML 6,816 335 159 195 202 332 8,039 2,595
053MmM30m0 33900 (6,099) (23) (106) (126) (157) (332) (6,843) (2,209)
bazsMYGM Lb3smdYOn - - - - - - - (1)
L3OIEMIBLM MoMYdYEMIdS 2022 Gemol 1 217 312 53 69 a5 ) 1,196 385
05635ML
58580300 269 - 78 166 8 - 521 179
8ob3mgdo - - (1) (63) (1) - (65) (22)
3390000 bafxo (150) (18) (3) (25) (12) - (208) (71)
339009 3oLzmobsl - - 1 63 1 - 65 22
bozomyEm bbzsmodgdo - - - - - - - 64
LdIMIBLM MaMIdNMIdS 2022 femal
31 ©93730Mab BEam3sMyMmdam 836 294 128 210 41 1,509 557
m0MJ079mMYds 2023 Hemol 1 05635MU 7,085 335 236 298 209 332 8,495 3,144
033MM30m0 33900 (6,249) (41) (108) (88) (168) (332) (6,986) (2,585)
bo3omYEm bbzsmodgdo - - - - - - - -
LsdsaaBlm mafadmds 2023 femal 1 836 294 128 210 a1 - 1,509 558
05635ML
©0585@90300 - - - 157 9 - 166 63
3oL3myd0 (1,332) - (8) (175) - - (1,515) (576)
3320000 bsfyxo (192) (16) (3) (59) (15) - (285) (108)
33200 3oL3aMobLsls 1,331 - - 28 11 - 1,370 521
bo35MYGM Lb3sMdYON - - - - - - - 4
m0oMgydmMds 2023 femal 31 g39807ML 5,753 335 228 280 218 332 7,146 2,631
053MM30m0 33900 (5,110) (57) (111) (119) (172) (332) (5,901) (2,172)
bozsYGM Lb3smdYo0n - - - - - R R 4
L303mBLm EaMyOmYds 2023 henalb 643 278 117 161 46 - 1,245 463

31 093780M0b dgmadsmamdoc

* 588 MEGOL 933035¢96G0 30BMYO0 dMfmEgdIos MM LsobBMMBs30Mm J0BEIBOLMZOL. MbbYdO BOBIBLLIE sb45M0TYgdsT0 3mb3IMEHOMIOMOs WsM0EIH 533 M s®To 2023 ferol 31 ©H399dMOL LHBMMM FOEILONO
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0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

12. 53B03300L 3odmygbgonl na3mgods @ booxsMmm 30mExomydg00

3M835600 0xsMoo nmMmgoL smoLsbmxym-bsdgyMbam sbndbymgdals Bofob bs33x0g0L Axbmds-boggomdgdom
05019900L 3mMEMS6. Lyoxstm bgmdgiMmymgdgdn, Mmamma Habn, BMMBIds BoJLNMIOYMN 3500, Bs3MSD
dg0dmgos 3gmbgl gobsbamdmn3gdal 3nmody.

3J&03700L 3o8mygb300L Y3Myds J338mon 8mEgdnmo 3amalbgdal Bobgw3no d78cga0s:

90fs s 3g96m0s-65330mMmdx00

30§ o I76m05-608390m0700

oMo 539 ommmsmo
L30MOBLM MoMmxdYMYOS 2022 femolb 1
0563Mal dogmdsMmgmdocm 2,504 808
339000L EsMoEb3zs (167) (57)
bo35aMYEM 3Mb3gMBsEn0l Lb3omds - 114
L30EMIBLM MoMYdYMYOS 2022 femal 31 2,337 865
093390M0b Aegmdsmamonoc
3373000b EsMmoEbzs (167) (64)
bo35MYEM 3Mb3xMBsEn0l Lb3smds - 5
LO0SMOBLM MoMaxdYmMxds 2023 fanals 31 2,170 806

033390M0b deagmdsmgmonm

3M08356008 0xsMmal 30 EgdnmMIdg00 SMnsms 33873bsnMmoco:

2023 fomols 31 2022 Gemob 31

2023 Gemol 31 2022 omols 31

©939809M0 ©939809M0 ©9329809Ma ©932809Ma

msMmo oMo 593 ommsmo 530 ommaMo

9mMm3m935000560 LyoxsMmM 35 EIOYMJOS 164 139 61 51
8Mdam350560 LaoxsMm 35enEIONIMJOS 2,828 2,656 1,052 983
b bLyoxsmm 35 EYONMIdJ00 2,992 2,795 1,113 1,034

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).

25



3L JsMomero Logrmzmdm@Eogm 3md3dsbos
B0bs6l60 56356083960 356056598007 8gbodza6960 — fiemol 31 ©g3938960 (353(Hd9cmg8s)
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Looxshm 35eMExdYMIdYdnL dgxaMYds:

2023 fomols 31 2022 Gemob 31 2023 Gemob 31 2022 fomols 31
933300 939300 9379070 9379070
msmo oMo 533 ommoMmn 333 cmensMmo
39 7x07mJ0300 LdxzbI6LM
1598056Md0S6 1 03635ML 2,795 3,343 1,034 1,079
B}ymoen 6s35300
dofmo sbbol oBsm3s (139) (132) (53) (45)
LO3MmMEg6EM goabgdn (188) (187) (72) (64)
M-z ymoen 33emnmIdIdn
3MmmEgbGnL omoEbzs 188 187 72 64
bo35MYEM 3mMIJGoMmgdgdn 336 (416) 128 (143)
3mb33MBEsi300L bb3omos - - 4 143
35m@)dDmWI5300 b353066LM 2,992 2,795 1,113 1,034
L5J3056Md0ESb
Loox MM 35eMEYOYMYOJOBY Lad3MmEabE M bafyn d3g0asMonm BMb3d0 (CHF) nym 6% ensfdo.
13. 3doMoggoo
2023 femol31 2022 Gomals 31 2023 femob31 2022 femals 31
©930307M0 939800 9379070 ©9333807M0
mafMo mafMmo 533 cogmamo 533 comamamo
bof3030 323 601 121 223
Lbososamongm bahomado s bB3s Lobsfym 523 538 194 199
9oboang00
by doMoggdo 846 1,139 315 422
14. Lo353Mm o Lb3s dmbm36300
2023 fomols 31 2022 Gemol 31 2023 Gamob 31 2022 Gemob 31
©9398d9M0 93298090 ©930809M0 09333030
msmo oMo 593 ommasmo 5303 ommyMo
bo3ogm Amobm3byon 678 337 252 125
3osbnmn 8356L700 220 534 82 197
U bazagmm s bb3s Imnbm36300 898 871 334 322
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0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

3m33s605 0ygbgdl Rl 9-b godomBG0370mam  doagmdsl  AmLogmeEbgmo  LogMaodm  BoMmomoal
dgLoxrslydma, Mmdgmog mse30L 36M03 0ygbgodl Lolomggdmm dmadLobnmydals 30sdn dmbammebgmon
Bomomob sbsmoiblb yzgms bozsgm dmmbmszbobsoznb.

3mMA835600L 3ys3l Mo8gbndg AmabASMgOIMO S goNBRsLYMgosL nbn3znENsMYMoE 5BsbgoL. 2023 s 2022
fanol 31 0g39809ML esLMYMgdYmo Haobo3zol Lozsgmm Fmmbm3zbgdals goymslbymgdool Bomomo s oym
SM0sMJOYO.

15. ggnmoo bLablMJdo s 3o00 J33035em36E 700

2023 o 2022 femob 31 ¢0g3380M0b deamdsmamdno Snmson bsbbmgdo s ds;n §33035emabEJ00 oym
dy0cgan:

2023 fmob31 2022 Gemob31 2023 fomob31 2022 Gamols 31

©332809M0 ©3328%9M0 9329090 ©332809M0
mafMo mafmo 533 comamoMmo 333 comamoMmo
dmmbm3658007 slaxismo Lodsbim 6sdmgdn 9,015 6,249 3,352 2,313
Lo Bamaen bablMmgde @s dsmo 9,015 6,249 3,352 2,313

333035em36G 700

amamsn L>bLbAMIONL> > 35000 933035am96(9700b bs3MaccnB@m bsmnbbn. dmmbm3bs8m) aborsma Lodsbim
6odmngdn 0bobgds Fitch-ob Mgo@nbaol dobg3znom BB- Myo@nbagol 83jmby 1noLL3NMgL JoMoryen 056330.
©96m30bs300L 350m1E0l dgbobgd aGsmgdobm3ol nbogmyom dgbnd3bs 18

2023 s 2022 Homob 31 0937303ML 0sbmymgdymoa faobo3zol mamo boblMgdLs s 8oo §33035tY6EJOBY
S ymxusoms 300sMIONMO 3oNBLNMIO0L BaMmamn, Moasb Bmbsmmebymo bomawodm BaMmamn dxBsLY,
Mmams sMs-ombgdomo.

16. ULofabgom 3o3nBomo
2023 Gemab31 2022 fmob 31 2023 Gemal 31 2022 femals 31

©939809M0 ©939809M0 939303M0 930803M0
moMmo momo 5309 ommaMo 393 ommasMo
93Ls3900Mm0l Hoemmomnzn dmbsfomgmods* 100 100 56 56

*566900 35dmUbsbmamns Jsmorman ansmbs s 53d omansmdn

sbmEnsgnnl dgdmmebyndnl dobyw3nm, 3Mm3356058 LHabgom 3030&smn 100 gnaMmab (56 533 comanamon)
mE1bmo0no ssxragloMs. 3930&sm0o XM oM sMab gosbenmo s smnsmldnmos, MmammE dmobmsby
93L53900M0LES6.

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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17. Lo3zogm o Lb3s 30mEYOTNEx0700
2023 ol 31 2022 §emob31 2023 Gomals 31 2022 §emabs 31

939300 ©930800Mn  ©398d9Ma 9339070

mafMo mafMmo 333 omamoMmo 299 omamoMmo

bo3zogMm 30 xdYEYdJ00 152 179 59 67
bb3s 30aMmEgdYMYdId0 60 109 20 40
bogsabsbocem n30ybydn 7,071 - 2,630 -
bogeIbsbsmM 35t EIOYMgdOg00 1,049 - 389 -
Uy Lazagmm s Lb3s 39 EIdYMId]00 8,332 288 3,098 107

18. x0nboblbymo Molzolb doma3zs

130656LM0 Mob3ol doMman3s. 3M33560530 Mabnl dsMman3z0L 3NbInolb Agbfyangds bmMmEngmelds BnbsblyM,
Lom3gMmosom s oymooym Molggdmsb B8ndsmmgdnm. xi30bosblyMma Mobin GmoEe3l LodsBMm Malgl
(bozomnEmM, LO3MmMEgbEM o Lb3s Loxksbm Malggdl), Logmamo@m mMmabilbs s mMogzznEYMmoal Mabll.
B0bs6LYMo Mobzol doMmonzol BYbJgnol doMomson 8abbgd0s Molzol Bbmamadol swagbs s 870c9a ndab
10Mb3gmymazs, Mmd Mobigdo smbodbym bmamaddo omhgl. Lom3ghssom s oyMooymo Mobigxdol
doM30L B’Y6JE30700 3o80BbnMNS 030l PBMYL63xMMYyMBoLsmM30l, MMA Locsbsme BY6Jz0MboMgdegl dogs
3mmo@ngs s 3hmEgenmgdn, Mems nbndyndsdwy dxdinfmegl Lom3ghmsgom s nyMmooymo Molbigdo.

30656bnMo  0b6LBGMNEI6(I00L 035m0  33GIgMMNxdn -  3m33sbool  dofmooosn BobsbLymo
35MEJ07mY0700 3733900 babgLbgdn LobLlMgdol o Lozsdmm @ bB3s 39 EIONMIdNLESD. 58 BnbsblyMo
0bLEGMNABx6E700L domomoo dobobos 3MA3s6nol M3gMogngdobm3znl BNbsBLYOdOL FMB03s. 3MI3s60sL
390hb0s BNbsBLYMN o7& 03700, MMamMgd0Ess Lo3sFMm s LB3s AMNbM3blxdN S WML LybLMIdN s docn
23303563 300.

2023 fomab 31 2022 Gomabi31l 2023 femab31 2022 femal 31
©339909M0 ©939909M0 9393890 ©939809M0

momo moMmo 533 cmamoMmo 53T omaemaMmo
130656LM0 5J&03300
Bmoen bybbMmYdo s Jsmn 933035M6EJ00 9,015 6,249 3,352 2,313
bogogmm dmmbmzbgdn 678 337 252 125
by 530656LYMo dJB03700 9,693 6,586 3,604 2,438

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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B0bs6l60 56356083960 356056598007 8gbodza6960 — fiemol 31 ©g3938960 (353(Hd9cmg8s)

0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

2023 femol31 2022 femab31 2023 femob31 2022 femals 31
939300 939300 9339090 939300
mofMmo moaMmo 530 cmmoMmn 533 cogmomo

130656LM0 30aMExOTNMIdJ00
booxsfhmm 30mEgdYmMIdId0 2,992 2,795 1,113 1,034
bo30gMmm s LB3S 39 EIOYMYOJON 7,283 288 2,709 108
Uy B0bsblyMo 30eExONmMId]d0 10,275 3,083 3,822 1,142

3m335600L Bobsbymo 0bLEGMNBI6EGIO0LESE HomBmIdboamo dofmocmsn Malggdo oMol LazsmyEm,

La3MmEgbEmM 85653370000, LogMyoEGm s Mmn3zznEmdNL Mab3on.

U53>5amBm Molbzo - ob Molgns, MmEJLsE 3MA35600lb BNBsBLYM dgga700 373330 DBMIMO 30eYGOL
3933momon  3nMmbgool  33momgogo0lLgsd godmf3gnmo Pofmymxyzooo gezmgbol J3gd. 3m33sboo
sbmMm 0ol goM33gym Ygbmym 30mnEodo gbmdnbomgdym GMmsbbagdingdl. 3ma33sbos s 0ygbgoL
9M035@0ym 0bLEGMNAI6EJOL LozsmmnEm Mobiolb LadsMmmozsco.

4399mo dmgdamo gbMoano sh33690L Ybmnmo 30m1E0m godmbabyma dmby@smnma s3@&n3300Ls s
35aM107mMJ0700L LEOSMSBLM MMIdYMIOSL 2023 Hamol 31 ©73780Mbs s 2022 Hamal 31 c0g3gddmal

dogmadsmymonom:
2023 fjomol 31 ©g39809M0 2022 femab 31 c0g330809Mm0
CHF usD EUR CHF usD EUR
CHF 1= uUsbD 1= EUR1= CHF 1= usb1= EUR1=
3,2085 GEL 2,6894 GEL 2,9753 GEL 2,9322 GEL 2,7020 GEL 2,8844 GEL
1306s6LMo 503300
BP0 LobLlhgdo s
9000 9330350m36@ 300 - 8,765 - - 6,007 -
U 30bsbLMo o7& 03300 - 8,765 - - 6,007 -
130656LyMo
39mMEYdmMy0700
Lbanxsmm 35 EgOYMIOJO0 2,992 - - 2,795 - -
bogogmhm s bb3s
35 JxONMI0700 - 56 - - 84 25
Uy 30bsblnmo
331010700 2,992 56 - 2,795 84 25
by §B0bs 3mBoigns (2,992) 8,709 - (2,795) 5,923 (25)

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

d370mo dm@Egdyen gbmoamdo boh3gbg00s 3mMAB35600L Bgdbmdgmmds PEbmyMa 39emGol gog3zmoon
39MLo00LoEAN LsdNIom 39BNl 20%-00 go8yYysMJOs/8oBOLYMIOSLNSE BndoMoxdsdn 2023 s 2022 famals
31 339080Mab 8ogmdsmgmdno. sbagnbo hoy@omes dmby@smnam 8nbagdl Lusbgsmndagadom msmomabo3al,
9b6m3nbofMmydnml dgbodsdols 30amy@ddon:

2023 fanob 31 g3900Mal egmaBsmymdnm:

533 emmomol 93MmmL
933035Mmo 336300 3o 6o
330@5MYMM0 3 300 3930MNJ 393365 393965
509
93303500 933033M1mo LY ) commosmo/
Bmobin/momn @Msbin/momao  ommosfMoa/mofo mafo 93mm/mofo  g3Mmm/mofo
20% -20% 20% -20% 20% -20%
9maq0s/
(bomomo)
050933Ms8 g (598) 598 1,742 (1,742) (0) 0
2022 famob 31 g3980Mmab dogmdsmymonom:
5309 cmmomol 93MmmUL
937035M 0 33630l 3o 6o
33035MY0 3 300 39307 3930365 3531365
539
933035Mamo 933035M1a0 539 commosfmo/
imabin/momn  Mmabin/momn  ommomoa/mofmo mafo g3m/mofn  g3Mmm/mofMo
20% -20% 20% -20% 20% -20%
dmaq0s/
(Bomogmo)
507333Ms8 (559) 559 1,185 (1,185) (5) 5

Us3mmEI6BM 35653390006 Molzo - LO3MMEIBEA™M dobs337000L Mobizo oMol LE3MmEIbEGm dobsz3gonls
ofymxyzomno dmdmomool g3o3amgbs 3m33s600L BBSOLYM 3MBoEngdBy, Mo dodmoabo@gds dmbBoym
0566900056 308sMmg05d0 LA3MmMEIbEGM bomygdal BMeoom o6 dobmo3zbydymn Mebbgdalgsd domyxdymo
dmagdnb d9830Mgd0nm. 3m335605L 3 goshbns mzznEnsmyMo 3mao@ngs 080l gobLobobBmzMa, o Medgboc
1605 nymb 3m335605 ©sJ37000705MJOPM0 BogboMJdNEN 1 33MOE0 gdobs333mgdal Malizby.

LO3MMEIbEM dofmgs 8g0damyds gonbBamemUb slgomo 33e0my0700L 3gas, BogMmad dgndmgds 8g83nMmegl o6
§om3mgabsl Bomommo 08 870mb3g35380, 07 HoMmdmnd3g0s dmyammebymo dmdmomdgdn. 3md3s60s oM Sbogbl
dob0 Le3mmEIbEM gobsizgmal Mabzol 3gxnmadsL.

Uy3fgendm Mmobino - 3m33sb600L HomAmgdmods Logmgeodm Molgn, 08sd0b, Mmegbsg dbsfggdol
35M©J07@0300L dgnLbMymadmmmods godmnf3g3L bamby oMLgdymo x0bsblyma o3@&n3300L Lodmadszgnm
RBymocen bozomidnl dgdmenbjdols dg030Mgosl Losbgomodm ocoMmomolomznl. 3maA3sbnsl o gooshbos
Loghgoo®dm  mMobgol  860330gemm3sb0  3MBEgbEMOEBNs. 3MmA3sbosl  goshbos  3mamodongs,  0dalL
1BM1M63gmbsymBe, Mmd  3hmengdsool s  ImBLabyMmgdol  goyn3gdn 08 dmaAbdsmydamydby
8obbmM3ngmegds, MmBamULsE Locsbsm LogMmawodm abEmmos 8330 s FYadn3zs sbmMmEngmgdl dolo
dmobm36900L babsBdnmmonl AmbodmMmabal.

B0bsblbyMmo o3&03700L LadSMSBLM MoMIOYMGOs FomImMaaggbl 3mad3sbool Lozmgodm Malgnlbowado
0ogLbodomy 87390 g05MJOSL. LOdbasMNTgadm momomobom3zal 3mad3sbnal Logmgeodm Mabznbacdn
95g4LodsemnMo Eod378g0sMYds nym:

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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2023 Gmol31 2022 Gemol31 2023 emali31 2022 §omoals 31
939300 939300 9339070 9393030

mafMo moMmo 533 comgmoMmo 533 omgemaMo

Bnmocen bablMmgdn s dsmon §33035em36@ 700 9,015 6,249 3,352 2,313

bo353Mmm s LB3s Immnbm3bgdo 678 337 252 125

Ly 9,693 6,586 3,604 2,438

amn330emonb Mobso - moz3zomoal Mobzn oMol Malzn 0dobs, MM 3M33sbns 39M Tmsbymbadl ogsm3nl
3500L Esamdnbsl yzgmes 30mgdYmIdal gowabsl. dg8gmdn sbmomo g&smumo sbsbszl 3md3sbools
6oMhgb Lobymdg3mnmadm sBsM30L 350070L oo sMofoMdmadnmo 3NbSOLYMO 35eMEIdYMYd]O0LO30L,
Jd900bb3g0mmo oxsm3al 3ghomeydom 2023 Hamolb o 2022 Hamob 31 g3700Mal Bogmdstmgmdno.
38MoMydL Loxzydzmoe YEg3L BNbsblYMn 35¢MEIOYMId]0L sMhoalimbEnmidymn Mmoo 635700,
Mmdgmog, 0s30Lb dbMmog, gxYdbIds y3gmsby sMmoboym cmomoml, Mmegbsg 3md3sbosl dgLodmms
gbMmomgdo dmoEse3b wymoEo bogogdal dofm o 3MmEgbdolb  mebbgol.
Lobgmdg3mymgdm 3507100 JBNdblds y3gmoby smnbgm cmosmomb, Mmabss 3ma33sb0sl dgbademmos

dmgobmamlb  sxsM30s.

dmyobmamb oxrsM3s.
2023 fjomol 31 1 033%) 1-0063 300300006 1-0065  5§gemBy by LOOSEMIBLM
©332809M0 6o3made 03933 1 famsdg 8960 00MIdDmMYds
sfmo famadeeg
3MhmEab@m 7,283 - - - - 7,283 7,283
3Mmegb@0sbo 28 56 253 1,347 2,614 4,298 2,992
by 7,311 56 253 1,347 2,614 11,581 10,275
2022 fjomols 31 1 033%) 1-c056 3 3 30036 1- 365 5 fgmBy by LSOSMSBLM
©939889(M0 Bogamgdn 03389 1Gmedey  famodwg 8060 @0fM)ydnmds
mafMo
136HmEg6EMm 288 - - - - 288 288
3hm336& 0560 25 50 224 1,497 2,324 4,120 2,795
by 313 50 224 1,497 2,324 4,408 3,083

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0

306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).

31
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B0bs6l60 56356083960 356056598007 8gbodza6960 — fiemol 31 ©g3938960 (353(Hd9cmg8s)
0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

1 033%) 1-c056 3 3 1- 0365 5 §gmby by bo0SEMOBLM
6o3madn  0333) 03036  fmmede 8060 00fM709myd>
2023 fjomob 31 og39809M0 1
299 omamoMmo femodcog
13MHma6Em 2,708 - - - - 2,708 2,708
3MmEg6&0sb0 10 21 94 501 972 1,598 1,113
by 2,718 21 94 501 972 4,306 3,821
1 033%) 1-0063 3030006 1-o65 5 Ly LOOSEMIBLM
2022 femab 31 393090 Bozmadn 0339y 1fmedey fmodeg  Famba @ofM)ydnmds
533 cmaosfn 83360
193MhmEabGm 107 - - - - 107 107
3MmmEg6@&0sbn 9 19 83 554 860 1,525 1,034
by 116 19 83 554 860 1,632 1,141

19. m373Mo(30700 535380Mx0yem AboMYxd o6

0535390M70am dbomggon dmoEoe3l dgLogyoMmygol, d30mmdom 3md3s6070L s Loghoim 3mBGMmmUL
0573370705M701mM s Lyghom LoyncMgdsdn Ayma3 LofoMImgol. ols3dnMmydnmMAs AbamMyxdds dgndmyds
8obobmMmzngammb m3gMmoEngdo, MmAmgdLsi 39M gobobmMEngmadgb oy3o3d0Mgdgmn 8bsMmggdo, ©o
©535300M707m dbamMyadl dmMol m3gMagngdn dgodmgds s gebbmMEngymeogl 08537 30Mmold00, Mmams
©3739300M709m dbofMmggdol dmMol m3gMongdo. Moomgymo s35380Mxd07mo dbsmol nmongmormdol
396boam30LsL ynmoemgds Nbs gadsbznmegl yhongmomool dnbssmlBby s s dbmmme oyMooym
BmMIsBY. 3Mm335600L 5MLYOYMO B3O S obbmMEngmMIdMo M3gMo30700 8353d0MJdY bsMIxdS0

oym d308¢0g30:

2023 fomob 31 y3930gMo
Lagmom 3mbEMmmal
©533980905MJ0 byom (533
93Lo3n0Mggd0 Mo LafoMdmgodn by (emofMa) ommsMn)
bo353Mmm s LB3s dmmbm3bgdo - 223 223 83
53mbsggdn dmabBsmgdmgdmMab
8ox3mMM3701m0 byamdg3mnmgdgdnsb - 7,578 7,578 2,883
bb3s Lam3gMmoom dgdmbszsmo - 79 79 30
dgbynce3goon - 422 422 161
Logmom s sdnbobGmogonmo 946 946 360

bofxg00

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
306396GH0MIOM05 M0 53 ms®3o 2023 fierol 31 ©h39adMOL LEdMEMM 3533¢0MO 3IMLom 1 538 MEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEsG0 = 2.7020 o60). Msbbgdo 3mygdol b Bamserol s bbgs LOwo dgdmbsgeol 563500898580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol LydreE™ 3533000 3MOLom 1 533 EMELMO = 2.6279 6o (2022: 1 588 MEsMO = 2.9156 sGO).
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0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

2022 fjomal 31 0333907Ma0
LoagMorm
3mbGMmmbL
©5739800905M)
0 pmo Uyom (033
93Lo300Myg00 Lofomdmydoa by (enofMa) ommsmon)
bo35g4Mmm s LB3s dmmbm3bgdo - 283 283 102
53mboggdn dmIbasmgdmydmMab
3oxmMM3701m0 bymdg3mnmgdgdnsb - 7,217 7,217 1,884
bb3s Lom3gMmoiom dgdmbozsmo - 79 79 27
d3Lyn3700 - 886 886 304
LogMoIM s 3InbobEBME0MO baMyxgon - 918 918 315

bgmddm3sbgamo  30Mm7xdal  sbobBmonMgds. d3L Petrocas Energy International-ob (,x8n®30“) Jomoymo
d30mmdnmo 3m33560900L d0BOIL M3gMoEngd0 o Lddd0sbmds YMMNIMMNES35330MJONMNY, 3gMomEYMLE
bg0s dmo3zsmo bgmddm3sbgamo 30Mgdol MmEssns XauBolb Logommydowsb godmdnbsfmg. 2023 s 2022
fangodo A3L ,,Jomonamo bLagnmimdm@Enzm 3md3sbool” bgemddm3sbgamo 3ofMmgdol 3Mm337x6Logns ImoEse3L ghoo
bgm3ddm3s67m0 30Mob - aMmyg@mMmob 3Mm3376Lo30sL. bgamadm3s6gmo 30M7xdal SbsBMOYMYdSD 2023 s 2022
§ang0d0 3508060 285 s0olin gnoma (108 s0sbin 533 cmmamn) s 401 sosbn mafma (138 s;slbin 833 cmmamn),
JdgLo0sdnboc.

20. 3930Hommal domm3d

3930&omol domm3nbol 3md3sbools GoBbydn sMal 3md3sbools HNbsmal o3y, dosgMmdammb Logdnsbmods
MmamM 3 BYbI30MboMgds8s LahomAma, Moms PBMYPB3xMYmMUL N330S 9d30mMbyMIdOLIM30L s LoMagdgmn
Lb3s Es0bEIMILIOYMN BboMggd0LomM30L s 3030@smal Mm3GndsmmyMmo LEMNIBNMaL dgbsmhybgds, Moms
d90030Mmb 3030@smol mamadnmMIds. o30Bsmoal LGMYIGNMolL dxbsmhybxdal o6 3mmad&nMmgdabsmsnl
3m3356058 dgndmgds d7335emb 3g3nmbyMmadabom3znl gosbamon n30xbgdals mEibmods, EsndMYbMLUL
5J30mbyMgol 3o30@&omo, o6 goynemb o3&03300 35mol dgbadEnmyxdme. 3mad3sbons oM 9J378adsMg0s
39M7sb s30LMxdYM 3930Esmals Immbm3b700.

21. 3o9035emabfob30gmo dm3mx6300 S 33 EIOYMIO]d0

35am 901NN J0900. 3MA35605L 2023 o 2022 Hamgdolb 31 ©y3900Mal damdsmgmdoo oM 3Jmbs Mondy
SMLYdNmM0 350ME7OYMY0700.

Usbs>dsmognm ©53900. 2023 o 2022 Hamob 31 ©y3900Mobonzol 3m33s60s o aym Ashoryamo Mondy
060033630MmmM300 LobodsMmom s3sd0.

U535005U56500m 356mMbBA©90aNMOs. Lodomm3xmml Logosbobsom LoLEJBs dgEoMmadnm sbosmos s dsb
Sbabnomgol bdoMmo LL3ObMBAEIOMM  33MNMIdION, MBOENSMPMO  dobogboadn o  Lobsdsmommm
89059Y33¢0mgd900, Mmdmgdol bdoMmoe gsynmizg3gmons, Jhomoymobsfobosmdgams ©s Mo35ma3sMm
06@&7M3M7BOE0SL 7737000705MJ0S. goabobowidn bb3ssbbzs Lobgmadhoxmzm mmagsbmgdal ngM gobbom3sl
5 33dmdngosl 933700705M705, MmMIMIOLSE 93300 835300 XoMndxd0l s Lu3MmEgbEm boMmygdal sfabgdol
domoyBgoo.

Logoobabacem famo moss Lygssbabsm MmmMmasbmgdal ogm dgbedmHhagdmow Lbadn Jomgbsmymo fumoal
8o6803mmmodsdn, ;ndEs, aoM33zgnmm dgdmbag3xddo, dgbadamgdgmoas smbodbnmo 3gMmomeon gonbBommb. o3
8oMmydmaded dgLodmmms  Logdommszgammdn 3d7Jabol  Logoobobosm  Maliggdn, Mog oMLydomsE IYBRMM
06009369mm35609, 300M7 09360 LB3S J39ysbado.

* 538 MEsMOob 933035¢96EH0 30BMIOO FmfmEgdwYos FbmemE LsobgmMIs30Mm JoBbIBOLMZOL. MbbgdO BoBIBLYE sbysM0TYgdsd0
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3L JsMomero Logrmzmdm@Eogm 3md3dsbos
B0bs6l60 56356083960 356056598007 8gbodza6960 — fiemol 31 ©g3938960 (353(Hd9cmg8s)
0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

30m003>330b (33am0a700L 3>0135am0f06905. 3M335600L bxENAdM3569mMM0Osa gonm3smabfnbs ganmosmymo
06x3mmM3nMgdYmmos s BMNb3s 3mods@ol E3momadol 3m@Jbgonmo go3zmgbol dgLobgd. 581585¢, o3
Logombl 860336gmm3560 gdo3amgbs oM 3Jmbos BNbsbLYM 5b3sMNTz]0sobY s 3M33s600l Logddnsbmosls s
00BbgL 898087017 LodMABs3emm BxdmJdgEgdal 3MmagbmbBamyxds Moymons. Bgmddm3sbgammos sgMmdgymgol
dmboBmMmnbal 58 LygMmdn agobznmomydnmm dm3mybladby o LoFnMmmgydalodgdm godmgbdonmyds Jom
3m835600L LogmEbaobYbsMnsbmdal YBMYNO3gmboymase s 8nomgol yzgms Lsdomszmmdm nbLEMYJE0sU,
009 s MmElLbss 0bnbo gonEgds 08 dsBMIOBY, MmIMxddniE 3M33s605 M3gMmaMgob.

22. MyoemuMmo moMmyxdonmgdol 93a35L700

Mysamymo moMmyonmgdals 998sLg0700L sbogaBn MysmyMmo MmoMlxdYmgdol ngmafmjonsdn 8738cJabsnMoc
bmMgngmgods: (i) 30M3gamo mbgs 0©1bEYIM0 o7@03300L ob 30mMEIONMIO]00L SJ@0nMm dsBsMBY
3mE0Mmadmo (syimmad&nmadgmoan) Bslbgdno dgazslbgds; (i) 8gmmg combol 8xa3sligds gobmagzm dgasbgdal
bgMbgdol godmygbgdom dgBsbgds, MmegaLss 9J&030L o6 30mMmEIdYEMgdL y3zgms sMLgdooo Malbymbo
5330137050000 86 30Mmodnm (858., BoLYON) 96 nMndse (3og., HoMmAMgdymns BobgdNEsb) o (iii) AgLoedy
ombals dgxr3oLgogdns, MmMBmIdnE oM gxundbgds bmemeE ©s330M3700 Lodsbmm Bdmboiz]dgdl (sb7
3M3005330M3705000 AMb379900). bgeM3dm3565mMmmM0os BNbsbLYMO nBLEMYTYEEIONL MgsmyMo moMmgdymgdals
0gfMmamdnol 83833MO00 EoxXE1NBJIONLIN30L nygbgdl goblixsb.

0y MyamyMmo moMmgdonmydol dgxsbgdobsl godmoygbgds oi3z0M3gxdsn dmboisydgdn, Meg dmoombm3L
0600936750mm306 dgLmMgdsls, 35806 gl Agarsligdal 33-3 cmbgs. 3gBsbgdal Ambsigdnl 3603365mMMdS Bobiydy,
donsbmodsdn Mysemymo mofmgdnmydal dgazsligdol badnmob3oMmmeo.

5903900 ©> 35anE910MaM90900, MMANI00G MI>SENNMmO MNMxONANION0 SMH 035b905, 333M>3 MMIIaMmor>
Mmasemnmo moMx01nam90> o> 3>60d>mBmb d96033690dn. 00 5303700l S 39aMEIONMIOJO0L MgsmyMmo
m0fgdonmydal sbosmobo MgsmyMmo moMmadnmgdool nghmomjool dobjyw3nm s LLdSMIBLM MoMgdymMId,
MmImgo0E o Bobgds Mysmnmo momgxdymydom, sMhal dgdgaon:

2023 fomob 31 eg39309Mo 2022 fjomob 31 eg39309M0
momo mafMo
1-gmo d3-2 93-3  Lodomo 1-gmo d93-2 93-3  Loodomo
ombol ombol ©mbol 6 bm ombol ombol ombol 6 bm
Moy Moy Moy @aM3d  Mgsmy Moy Moy mofM)d
Mo Mo Mo myds Mo Mo Mo JPmyoe
moMmyod mofyo moMmyo mofMyo mofMyo mofMyo
D@gds  Pamgds P gds D@yds  Pmgds P mgds
130656LM0 5JB03300
bo3ogm o L3 i - 678 678 i i 337 337
dmonbm3bgon
By bdblMydo s 9,015 - ) 9,015 6,249 ) ) 6,249
0500 933035Mm76@ 900
by 3303300 9,015 - 678 9,693 6,249 - 337 6,586
130656L1Mo
35mME)YOMIOId0
bagogfm o bb3s - - 8332 8332 - - 288 288
39MEJOYMIdId0
b 30 ExO7nmMIdx00 - - 8,332 8,332 - - 288 288
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3L JsMomero Logrmzmdm@Eogm 3md3dsbos
B0bs6l60 56356083960 356056598007 8gbodza6960 — fiemol 31 ©g3938960 (353(Hd9cmg8s)
0566980 8358mbsbremos 50956800 JsBoregam ¢rsHls @s T8 memsthdo

2023 fiomaob 31 og33809Mm0 2022 fjomol 31 ©g39809M0
539 commosmo 589 comemamo
1-gmo 93-2 93-3  Lodomo 1-gmo a93-2 93-3  Loodomo
©mbol ©mbol ©mbol 6 bm ©mbol ©mbol ombol 6 bm
Moy Moy Moy mafMydy Mooy Mpsemy Moy mofydy
Mo Mo Mo myds Mo Mo Mo mydo
@ofMydy moMydy  moMmydy @ofMydy moM3dy maMydy
[WhL) [WhL) myds [WH D) myds @90
130656LM0 5JB03300
Lozogmm s bb3s i - 259 252 i i 125 125
dmmbm3bgdo
Bmoen bablMgdo o 3352 - i 3,352 2313 i i 2313
0500 933035Mm76@ 700
byam s3JB03300 3,352 - 252 3,604 2,313 - 125 2,438
330656L1Mo
39MEJdMIdJ00
ba33Mm s bbgo - - 3,098 3,098 - - 107 107
35mMEIOYJdJO0
by 30 EldNMIdIO0 - - 3,098 3,098 - - 107 107

Moo mofmgdnmadal nghmomgosdn 83-2 s d3-3 embob Mysmymo moMmydnmxdgd0 dgxisbos
©0bimbEnMldNM0o VYm0 ba3exdnl 3gBsLydol dgommoom. 3gmEe30 dobsszgonl bl Mmydgb@Egdnl
Moo moMgonmgds, MmIMIONE o 5M0SD 3MmE0MmgdYmo @ 01m 0sBaMBY, gBsLis LodsmMIbLM
m0Mmy01mMa000. Bodbomadnmo gobsizgomol nbLlEMNBabEId0L MasmyMmo mamMIdNMIds, MmAmgdos oM
5M056 3MmE0MIOYM0 5JE M d3BMBY, 33BsLS FxBSL7ONMO dMLsmMmebymo Lydmadszmm BP0
653500900L olgMbEGNMgd0m dndnbomy LadmMmExbEM gobs3390MxdNmM sboemo nbLEMYT7bEJdaL3NL,
Mmdgmonss AbaesLbo byihgeodm Mabin s smhybnmo oxsM30L 3008 goshboso.

SdmMmB0Y90mamo mofM10mam1000 >mMmoEbnamo 030656LmMmo 59&03700. Lybmasme, dzmEe30 Lod3MmEbEM
396533700008 dgmby 0bLEMNBI6EGIOOL MgomyMo MoMIONMYOS oMol Focmn LSOdSMSBLM MoMgdYMYdS.
B0gdboMJOYMES0533700560 nbLEMYAZbEJO0L dgmrslgdnmo Mysmnmo omgdYmIds JaysmMyds dgBsbydym
dmbosgmmebym Lodmaszmm wYMoE bogoadl, Mmdjmog eolimbEomgdnmoas dndnbomy LudMmEgbEm
8900337007000 sbsgmn 0bLEGMYIY6E 0030, MmAgmosi dbasgbo Lagmgeodm Molbzo s smhgboemo
oxdM30L 3500 oJ3m. 3o8mygbgdnmon alimb@&nmgdal 8obsi3g01900 ©s8m3nExdYmNs 3sMBGbommal
LogMmgn@m Moliby.

S0mMmAGnYI0mmmn  moMadnanjdno  s>mMmobyann  3>aNEIOMANIO0I0N.  35eMEJIOYJ0Jd0L Moo
mofgonmads  gobolobmzMms  dgmolgdol dgoameidal  godmygbgdnom. Bogbomgxdymo  LadMmExbEm
3960337001700L 0bLEMYNIY6EJ00L FgBsbLIdYMo Moo MoMmgdYmMYds, MmIJMoLE 5J300 gogboeldnmo
oxdM3s, dgxsligdnm 0gbs dmbsmmebymo Mmoo 6s350g00l 3ndnbsMmg Lo3MmEgbEm gdobsz3zxmgdom
©0bimbEnmydoo; sbsemo 0bLEGMYII6EJOLM30L, MMTgmmss dbgse3bo LygMmgwo@m Malbigdo s esmhybomo
3x35M30L 300700 d330m.

23.  boo6agsMndm 3gMmomeonl 3gdcgmdn dm3zmybado

LosbgsmMndm 3gMmomeanl dgdamad sagnmn sM 3Jmbas nbgo dm3mybgdl, Mog Imombm3zws 3mMydEnmMIdsL Sb
839635 E705L BNbSLLNM 5bgoMndgg0sd0.
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I3l Jsorraemo bsgnm308eahoze2 302035605
9055039080l 56356088985
2023 femols 31 ©g390890b sbGriemgdeiemo femoborgzols

1. 3m335600L LoJ056MOS S Babmenmannma 3MmEaLbo

3mM835600L domomon bodd0sbmMddY:
1. Lognoomo 0dm3szmydom, mM3nbogbol ULowgyMmdo, swagnmmdmMnzn bLodsbgzmm Lsdydomydol

(398mMbB7d0L AsHM0s/85yY3565) gLMnangd..
. LOgL3gEEMMM dMABLLBYMYdS M30bngBol EMSbL3MMEBY.
3. 9336@0M300L BmMALobYMyds BMmonL Lybmzsm 3mm@do.

2011 Hamob 5 mg@madogmlb d3b ,,Jomomymo Loaemmzmdm@Gozm 3ma3sb0sLs” s LL ,Lagdomo3zgmmb M30bngBoL“
dmmob goxzmmammaAgdnmo bamdgimymgool Loxynd3zgmby, 003l Loemmim8m@Gozm g3mb Ggmodmmos
5 dgbmos - bsggomogon 25 Hamosbo oxsMmoo gosges 3L ,Jomom Logmmzmadm@ozm 3maA3sbosl”
LafagxdMmmodsdo.

3m835600L domoomo Logddnobmosl Homdmowggbl M3nbngbal GMmsbL3mMmEnm G30Mmgdnl gjL3gnmydy,
LoM306083bBM gosBnE3300L vEaNMMOMN30 (308MbBxdNL AsHMEIdS/goBmy30bs) BmBLLbYMIds s Lobm3zom
&mbL3mMmEnm G30Mocgdnb 5376@0Md..

308mb700L Ashmads/godmy30bs BEJos Lodsbgzmm MdMBs3mMIdam. 3M33s600l bogyomadsdns TOM 2-Y, YME
3 s gfmon TGM @03l cmdma8s3emgdn. 2023 Hamb 3mB8356058 goyngs YME 3 Go3al 00085300l 2 ghongyao.
sanmmomn3zn dmababyMyds 603bo3l, M30608B0L GMobL3MMGN 050Pdol s Bmoolb LoGzomom
Loagnmyddn dxdmbiymon 353mbJ00L Es6NTBYMYdAL sanMBY MOMBS3MMgdnm AshHmads/geBmyszebabs.

dmaAbobnmygdol sMgoml dgocagbl: dsmmmdolbs s Ymoal bazomodnl &gmdnbsmgdn, ds0Pdal s Bmoob
LoBm3sm 3mMBJ00, LEOMMBY goabsbzmamo, LazmbEJnbghm Gymdnbsamon, M3nbogbol LaB3znmom gbm,
M30608B0L Loagnmol Lozsgmbm 3oMm3idn LoGsbyzmm Lodndomgdols dglfmmyds (dgd8mbymo 353mbxd0L
obaMmalLbgos, ds@omadmydnl sdms/dgwagbs).

M30608B0L GMIbL3MMBTY G30Mmgdool JJu3gaMmyds B0dbozb Lodsgm 3MmEgEYMIdal  godomgosl,
Lom3nboagbm m3N8a6BIO0L 3033&0L dMABoEgosl s y3gms Lb3s Lobol LsBNTomlb JgLMYmgdsl Mo
qLbognmmgds 9gb3genmgdals gobbmmngamgdsl.

LOBM35M 9336 0MYdS 608bS3L BM30sb FxdmUinemo ggdgdal LadmmEm dmaLobyMadal, Ladsgm m3ghmaEnldol
5 30M0900L EsLHYMOgdNL 3MmEgEMmadal dglmnmydsl.

B90mm hsdmonzemom y3gms bgM3zolbbg dmaLebnmadol gofhazs Bgds 3MB356070086 §obshom goxrmmagdnmo
bam3g3MmIonl boxgyd3geby.

Loagnm 0509330 s BMdn badsbyzmm bogdnsbmdal dglmymgdsl A3g60 3MB35600L 390360 MOMBs3MydL
m37gmomydsl NHa3L Loanm ds;Ydnbs o Loagnm Mmool Loob3g@hgmm LsdLsbymal al3gdhgmo o
dmMmoga). Lodsbgzm Ladndomgadol JgLobmPmdmMoE sPENMIOIMNS SMLYOMOEIL 3MBIMaBIM G30MnBY,
&30mmnob dxzmmdgmal dogh §abobfofm go3goadnmo Jmad@Mmmbymo gobfHalo. s6gsMdLHmMgds Bogds
§06sLHofm Asdmmogbnamo ;sbbgonl boxydzgmmby.

dmaAbobnmyool Gomoxkol oMmopbzs begds LL ,Logomo3zgmmb mM30bogbolb” LoGoMmomm 3mmodnlol
dobgc3no.

3mM335605L 0501 d0b Lybmasm 3mMmEdn, Lo8sb6g3Mm Lo8nTomgdal gbslbymadamsce, nxsmal bymdgiMmymgdals
Lo3Yd33mB 393300 5J3L 2 LBBsbJ3IMM MOMBs35tMN, M30L0 dMBLLbMY 3gMLbmbsmoo.
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I3l Jsmorgemo bsgmeazmadeadozer 32035605
80550390280l 56355083985 (3580d9c983)
2023 femols 31 ©g390890b sbGriemgdeiemo femoborgzols

JMmo-gho LoJ80sbMdSL HomBmaagbl Lobmzsm bosgbagyMmdn ggdg00Lom3als v336&nMIdaL dMBLLbYMIdOL
399039, 830900L 5896@0M70s dnaobLLEAMOL 3M335600L Lobgmoom LsBm3sm bBozbsanmMdo Ebm J3gybol
cofmmdal 378 83Mo30 bgdnbdngMmo bobob s GJ35moal 338300Lsm30L AmaLLbyMIOaL go§a30L (LogmmEdsbm,
30Mmmamoxsns, 3ndnMmoom s b3s mALobyMgds), MmAgmaoms G30MmMgdn gobinm3bomoas Lb3sslbzs Lodsgm
310800 gosbBne3znbosm3al.

2.  ULoAmMds3emm gjadgoon

3m335600L dmnozsm BoBobl HoMdmowagbl dmaLobyMgdal domomoa bamolbol G7bsmAnbyds, Moz LMY
056633Mod0s Lagdomm3zgammb doazmmodol 3mmMo@03obmsb, Fogdbndsmymmo gobBamemlL G30MondmMmnb3s
Lobgmafoxsml  Logyomgosdo  ombgoymo M30bogbal 3dxd3gmdocn o bgmo  3gnhymb  Bbmzmom
LEObEIMEJ00L Bo30IMdNL S Ba3EMBO3MMENIEJ00L LoBmMIbBNEM gosbne3]dl, n83MMEL Logomm3zgmmml
00bB5MBY.

dgLodsdnbo, 3mad3sbool Lodmdszmm dJgdgdn 39380MEIds  G30MMdMND30L gobMmEals o sbsamo
3m0gb@g00l dmdngdsl. oo 3860336gmmods gbndgds dmadLobnmadol bomalbol BMmol. LsBmadszmm
30380700l  PBMNb3gmmboymzece  d3L ,Johoymo  Lagnmzmdm@Eozm  3m33sbos” 3gMomeymac
00bM0L/on8xmogLgdl  Lom3gMmogom  3MmEgEYMIdL; BmdLsbyMmaonl  boMmobbol  8ydn3n  BMmcab
d965MAYBg00L goMmob@L fomdmoagbl 3mad3sbnol 3gMmomeymo sycodmmmymo dgdmfagdgdo Lobgmadfoxsm
mMasbmgdnbs 0y 3ghdm 3mad3s60700L BogM. 3mB3s605 Bndnzs sbmMEngamaol dob LogyogMydsdo
oMmLyONMO MdmM3s3mydnl &g7bnsnmo 30Mod7EMgoal 3030&smyMm oy Bndnbomy MJIBMBEJOL, Mog sgMgm3]
3bEYMds LL ,Lagdommzgmmb M30b0gbol” Bogh Mygymamynmoac hs@omadnmo &xdbognmo dgdmGagdol
53&90000.

Lodmdsz3mm 3330700L goblobmMzngmgdmec 3609369mm3560.:

e mOMId3mM7go0l 3o3nBsmymo MgdmbEgoon;

o Jdocs LyM3znbogBm babgodal 3gMomeymo MIsd0MOBIE0Y;

e 33MLmMbsmob 335m0B035300L SBoMMIds 3gMomeeymo &mMJnbnbaxdnls s LymEnxognmydols
Ladnemgdom;

o Lom3gMmognm 3MmmEgEnMgdal 3gMomenmon gsbsbmyds/LMnmymas;

o JfmmAal Yboxzmmbmgonl buznmbidol bEsbsMEgoal s 3MmEgENMIdaL 3787353905/37LMNEN0..

smbndbymo 80B6300L o SdMEsbgoal dglfymgds Godsmoymas 3MA33sbool dmALsbYMYdal bamolbol
8990xmoOgLgonL3gb.

3. b5J0056MdAL doMmocoen i30656LMN S sMOx3NbBLNMa doh37670mgd0

3.1 30boblbyMmo doh37630am700

3L ,,Jomorymo bLagnmimdm@ozm 3ma335605“ oBNdbs 2010 Hamob 21 05635ML, Lam3gmogom Logddosbmods 30
©50§ym 2010 fanob 10 3s0L0sb. 3M33s600l dgdmbezsmaB8s 2023 Haamb dgoceanbs 13,715 smsbio gnsfon, bmanm
2022 Hamb 16,196 s;sbin gnafn; Bmagdsd 2023 famb 33508060 896 smalin gmafo, bmenm 2022 famb - 2,647
S0sb0 oo,

* 538 MEsMOb 933035¢96G0 30BMIO0 dmfimEgdwyos FbmemE LsobgmMIs30m JoBbgBOLMZOL. MbbYdO BoBIBLME sbysM0TYgdsd0
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8oobn30l dmaLobyMgds s domoosn Lom3gmosom bafyn gbmdoboMmgdymo oJ3lb 538 mmsmdo,
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* 538 MEsMOb 933035¢96G0 30BMIO0 dmfimEgdwyos FbmemE LsobgmMIs30m JoBbgBOLMZOL. MbbYdO BoBIBLME sbysM0TYgdsd0
306396GH0MIOME05 M0 53 ms®do 2023 fierol 31 ©h39adMHOL LEdME MM 3533E0MO 3IMLom 1 538 EMEWLMO 2.6894 oMo (2022 fierol 31
©93990960: 1 538 EMEs6O = 2.7020 o60). Msbbgdo 3mgdol b Bamserol s bbgs LOKo dgdmbsgeol s6a500dy9d580 3mb3gMEHOMIdMEOs
@606 538 Mo 2023 ol L™ 3533000 3MOLom 1 538 EMELMO = 2.6279 6o (2022: 1 538 MEsMO = 2.9156 s6O).

38



I3l Jsmorgemo bsgmeazmadeadozer 32035605
80550390280l 56355083985 (3580d9c983)
2023 femols 31 ©g390890b sbGriemgdeiemo femoborgzols

a. bom3gmogom Malzgdo

&3J6maabnmo o30M0g00 o OJEYMa Jgdmb3x3zdo - 0oL gom3zsmabfnbydom, MmA LaMminbogbm
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. 0bgmmMBsennb GoMmeagbsby, basmMmagbzm 3mmodnial Asczmac, MmBmoi YbMY63mymMRBL
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h3360 s0mEsbos, Am3zadmzmam 080l Lagznd3zmnsbo MFAg6s, MmO B0bablyma s635M0Bagds dorMNabmdsdn
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Fomamocoggbb, BoaMmad, sBszemmymaco, sf sMmab 080l goMsb@ns, Mm snnB oL bogMmomsdmmolbim
LGobsMGdam hodomadymon spEndn ym3xmenzol gedmazagbl smbgdamn babnomnb 3B7LEMOL
abgonnl sfbgdmdal 38mb3zg3sdn. JbnbEMBYG0 Bxndangds famBmndzslb MmagmMy memannoimdols,
93Mm39 JgaEmBal Fgaee ©s sMmbgdnmae nmzmyds 8sdnb, Mmegbag, sBmyznIdmse oy
ahomdmn3se, d30dmads 3m@Ea6E0nMace BIge3mbab sbybrogl o8 BbablnMa sBgafmndggdals
Laxyd3aambg Sobs BmabAsMIdIMs B0y domadnm 3mbmBagnm gssfyzgGomgdgdba.
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LogBonbo s oEY3390IM0  bogynd3gma  ogbgde  A3gbo  sly3bol  AsBmULaysmadgdmaco.
onemmomnmdnm gadmfagamoa sfmbgdamo PbbGmdob 39M8RBa30L Malzo Bygmdols dgcggsce
893510 sMbsydnmn PBILEMONL 36 8ghBI30L Mobsl smadadydes, Moash osmmommds dgadmgds
beogdmeegh Looydanm  asthaggdal,  goysmdgdalb, abgmMdsgool  Gobslifamaabbimobnmo
8o0m@m3gonl, nbgmMmdsgoal sMsbfmMma FoMmdmeaabol o6 Bows mbGMmmaolL 837s60%80b
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. 8ma8nma 3nmsfmydobsmzal dgbagamnbo saeadnb 3MmEgEnmdol wseg)adsnb 8nbbom, 307860m
fomBmegabol sMLgonmo Bas mbGMmmmalb 893sb60B8gdnl comdsBa, Mg o gymabbomobs
3m835600bL dnges y3mbGHMmanab gBaddBaMmmonl memdaty sbfmol goBmogddals gsbbmabizal;

. 350000 opmeaGMmymn  sefogb3zol  gedmygbadnmmn  3mmmoGnggdob  Bnbadadobmdsl s
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. 393000000 oby3bolb bymBdm3zsbymmonl BbMomsb smfmagbzol 1Gy3aBn LofoMmdmlL 3Mnbgadol
boyd3zamby  §omBmydal comdsBy o, Bm3m3pdymo  syodmiyamn 8B 30EIdYMIdgd0L
Logzyd3gamby, godmamg3zedm  ozombabmabl, sMbjdmdl oy ofs  afmlbgdomn  bsbosmob
8961boBO3MIMMOS algo 3n0Mmmdydosb oy Bm3zmgbydmeb dndamomgdsdn, Msdsi Bxndamgds 337370
©aoygbmls  3ma83s600ls PBofo, gasgMdymmb bogddnsbmos. oy h3760 olizzbnls Bnbg3znm, shbgdomn
8ubnLsBm3Mgmmds sMhligdmdl, h336 30anEgdymyde 3aMm, h3gb BngM V38983381 s70GmMOl
2630M0dd0 yyMamyde gogodabzammo Babsblym obgamndagdadn dmiadnm gs68amEda0%g, bmmm
o0 58333Mn gabBam@gdgda sfobazdstaboos, 833330enmem 3003 ab36s. H3960 sliizbydn gBndbgds
sn@odmmob sbgsfmadnl dmBbawgdal msmomabsmzal dm3m33dnm sne0GMMMMm 8B 303)0ymMIdsb.
o01993s, 8sb 898c0)a, OmBazomda abcgeMBs dm3mybadds my goMmydmadgdds Byndemyds ymd3sbas
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. 35337000 BaboblnMa vbasMadagdal domasb bEHMYIGIML, Bobssmbls s fomBmmaabol mmBsL,
8500 dmtnb gobBamGdgdl o abg3g 08ob, 0y Mmam dggbedadgds Bobsblyma obasfmndagdnl dngh
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1. Bmaowo abgmmdsgas

f0bsboogdsmg @obsblyMmo sbashndggde Bmibogdnmas Babablbymn s6gsMmndaggdol  LasMmosdmnbm
LGabomBGydal Bnbye3z00), LagsMmmzgaenmb 3obmbol dpmomEGmnma smMnEbzol, s635M0dagdnbs s syEadb
dgbabyd Gmobm3byonlb gom3zsmobfobydnm 2023 fmob 31 ¢g39809ML obmymadnmo Famaboozals, 3L
»Jofogma bagnmymdm@Gozm 3md3sbnol“-nzab (dg8camddo ,3ma3s605").

2010 Hamob 21 0ob35Mmb 83L ,Jofmorgmo Lammyimim@ozm 3ma3sbas” (37800amBdn ,,3MB33600") oambos s
ofmpgobdhofmes bbod Loxastmm Mygbdmob gMmmzbymo bosggbdmb dogh ULsoegb®ogazsgom Bmdmom:
445383193. dnbo MggabBMofmydnma mgznbo dldsmgmdb J. domyda, bagoMozymm, Jogazsb 4. 7s. 3mB336aals
dofacmao  boddnsbmdss objzsen s ddMmomo  3IMmeEnddgdol  LaMmznbogbm  GMmobbimmGamgdal
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@athogesb 588 meatido 2023 faol bydmagre agaeromo 3uelom 1 588 EmEsto = 2,6279 @sto (2022: 1 538 @meatio = 2.9156 msmo).

12



a3t ,,Istmorgann byanmimdm@Gnzm 3ma3s>60s>“

2023 fanob 31 93930900 sLEHMEIONENo fenolb

230656UM0 563>M0dggonb g>6d>mG0n0m d960336900 (g>aMdramyds)
{3013bmono Jsthorman mnsbs > 538 emensmdn)

Jmeegdboom gobbobmatnm dojLofognnMm mabbolb. 3Mn3znmganMmydnmn LsgsEabobsm Mygndols dJmby
0afobeadenaddo  @sMygabGmomgdgma  bofaMmImgdnbomzal gomobnmo y3gms 035660 s Bbgosl
La§oMBMIdME Lbb3s doMyzgnma m3gMagngodn, nbgzg Mmami BnbNPM 30MgdH] 96 SMMIBoEIbE dothydby
896280 Lgbbgda, 6580637 EodJa3Ma0s. AlgogLn gosbobomydn Lb3s gomsbsbaadmsb Mmoo,
3M030m30M00mn  boagowasbobacem  ggndob  8Jmby  apMobeodengddo  sMagabGmomgdyman
boGamBmadnbogsb smbBadbymn gscesbicamn v3s6bal babsgzanme Bomaonm sdEn330%g 96 8mBLabMadIdTY
dmobm3zbomn Logomsbisboem sMmamodol gsdmimadno, 56 @nbogam 3oMgdoby o6 shsmgbowgbéidty
85328900 bybbgdnl s8mMadnb godmimydnm, smnMmogbgds bam3gmogam batyxgddo sbsbam ‘gasbabagogdda,
0magdal gosbisbaal gafeos’.

dofanosen  b>dnsem)ydzdn.  dofmoomso  badnosmgdadn  smoMmopbads  30M3sbegmn  maMmadnmadom,
9700fMgdgma sghmznmon 3300006 s EI3MM3nM0 goBILYMIdAL BaMmommom.

(33308 gsdmomzangda §hxnzn gmmeal bagyndaganby, nbg, MmA8 ym3zamo sg@nzol momydymgds Asdmafamml
daob  Bohgb maMmydymydsdeg, dgBabgonmo  Lsbsfmggdomm dmdbsbyMmydol 3ocoal  gsbIszmmdsdn.
ym3gmfmoygio 337000b gabagzgmado stmals g8cga0:

bobafhggdmm dmababngdal

3000900 §ngddo
anmgmdm@nzgdo 67
dgbmda-boggdmdgdo 20
23@m3mdomgdo 4-5
339%0, 8mHymdnmmogoo s bamaggnby sognmznmmds 4-13
Jofmbobs o 8567ebs-eabacogsmydn 45
banysfm aaydxmdgligdgdo 4

od®03g00l BomAgbo moMmgdnmgads s Gscn Labofmggdmmm BmBbobnMmgdol 351d0 goEonbgyads s
Lagommydobadgdm JmMad@negds ym3gmo Lasbasadaadm maMmamaliogols.

3JB030L LsdomLblbm mafmadnmgods Bab Jgwabionm s6sBmanMIdse moMmydymydst] da@n Mmd nymb, sddaza
31ym3630an3 Asdmafamagds 8ol s65bmonmadsce moMmgdyangdsdcog.

dofamsen badyneangdgdol 87390900bs o Om3zmns-076oblnl bafxgdn sobsbgds 08 Ganol dmggdsda o6
Bofmogndn, Mmegbog docn gofg3s Ambgds. ss3odommamo MYIBmbGNL boMmygdo s Lb3zs F78mamdon
©@obobofMxgdn oddozal Lodammsbbm @maMmydymgdedn 8gay3zebyds 8sdob, Mmegbsg Lagzshsyoms, MHmd
bodmaszanm g3mBmBoznMn Lafhgaogann, Mmdgmog sMIBoBgds sMLYdmo sJB030l dydsmdal bBebeam@l,
3MB3s60080 870maabgde. jodndomuMm MIOmBGL @300s gfMngbgds 3glLsdsdnln sJBEn30l smhybomn
Lobamagdamm 8malabnMgdol 3ocnl 3o68sgzmmodsda.

dofomocea badgemydgdol dnbemb smooMyds DHywgds goynw3obob, o6 3806, MmegLag dmbagnmbymeo s
oMol od®&o3nb aedmynbgdnl gogMmdymgdnl Fgmggsm LodmBazmm J3mbmdosnMo LaMaldamal FoMmOm7abs.
dofmomaa Ladgsmydgdab Ggbmob goyne3znbsl, 36 BAsMmadnEab sTmmydobsl HomdmIdbama Bydabdagmn
398mbymmods ob BoMmognn, gababobmamads, MmamMg bbzomds gsyne3zgdol 3gdmbnmmdsbs s od@n30l
LodsESbLM MaMadNENgdSL BmMob s dmasfMlds Bmajosls s Bafmamda.

dsGgmosanmmo > >txd>Gamosanytin >JB03300b gonasbnMyds, gnwe3nmob asfmes. 3m33sbns ym3gma
boobgatmadggdm ocsmomnboigab agowobgmsszlb dnbo dsGgMmosenyMo o sMsBodaMmosanyMo  53&03900L
Ladsmobbm mnfMydmydgol ndabsc3znl, MmA gsbbobmzmmb, sMLYdmMBdL 01y sMs M08y 8nbndbgds nBsBg, Mmd
o8 oJGn3708s 3obnEa@ol gogBolaMgdnl BaMmama. oy dbas3zbn 80603670 oMLgdMOL, gnbegds sd®oznb
sbabmogmadoma moMydgmyds adabomzal, Mmd Jgmsbegl gonxabymadal BoMomol megbmds (sbgmab
sMmLgdmonlb dg8mb3zgzsda). nd, Lasg dgadmydgmans nbo3znEgamymn sjdozob sbsbmsnmadaca cubbol

* 588 ems®ol 9330359630 3ogAgdo dmfnpgdnwos Gbmemmg LsobamGdsgom Gobbdobmgob. msbbgde gobsBlwme sBasHodygdsd0
3m6396H0M0rmos wrothosb 88 mans®do 2023 ferol 31 939880l Lsdmermm 3533000 J7OLom 1 533 EMEsto 2.6894 ersto (2022 ferols 31
©93990960: 1 588 Mo = 2.7020 watho). msbbgdo 3mygdol 5B Batswols s Lbgs bkgemo Bgdmbsgarols sbastolagbsdo 3mbagmdomgdrymos
36036 533 rmeEma®do 2023 frrob Lxdyewm aoEaEemo 3Mbom 1583 Emeato = 2.6279 mato (2022: 1 538 Eewato = 2.9156 msGo).

13



a3l ,I>morgenn b>enmimdmBnzm 3ma3sbns”

2023 famob 31 0937009606 cosbfmemIdnemo femolbs

3nb>6LmMmn 5635M0dp900l 3>60>MmG30000 8960336900 (3>3Md2am905)
(>050monom P>mormam ansmbs > 388 emen>fMdn)

mEgbmdalb ©s©a)6s, 3mB3s60s s@3bIdL 00 wHMSEN LabLbMdol FoMdmMBJabyann gfmanmals smeggbom
Mobbal, MmIgmbag gb o3d@030 80339013690.

0B5BmenMIdaen 0106k HoMImeealbl Jogbl bsdsmmmonsb mnMmadnmgdsl, (Mmdymog 838g0Mdnmas
8oynce3300b boMxd00) o gadmygbgonb moMmydaymmydsl dmmal. gadmygbgdol moMadnmgdal Bymsbgdobsb,
©oalbomo  LoBmBszmm gymoen Bojegdn EnbimbGoMmmads doon ©EI3sboam moMmgdymgdedo)
©30783M30007  obymbGNMd0L goboszamal  godmygbgdom, MmmAgmos  sbobosl gnmab @mmoma
maMmydymId0b s sdB030bm30b adsbalbinamgdgmeo Malygdal 80denbamg badsbmm Bxalgdydl.

017 EaEanbes, Mmd sg&n3z0b (36 Bmoen LabbMgdol FamdmaJobamo ghoggmob) sBsBmanMmadsn Msbbs
offal Bol bodomobbm MoMIOPMYBaBY Bogmnddn, ojdGo3zob (o6 BRMLSe bLabbMmgdol FoMmBmBIIBImn
2Mgnmnb) bodsmabbm moMgdymygds 8383nMmeyds Aol sbaBmsnmgdsm mabbedeoy.

859BsLYMdaL BaMomo smaMEgds EsYM363dem03 ImMagdslbs s BaMaman, o1y Bgbadsdobo sddngn of sfals
8509M0IMO goEsBsLIOYMO 0vbbom, Ms Bx8cb3335d0¢ gonBabNMadel Botmamn gobabommgds, Mmamg
3oa@slbgdal 3583nMada.

00y 378am8do  gonmslnmdol bBoMmomo omeEalds, oJ@n3al (Bamowoe LsblMgdal FomamaJdB6gyma
2Mhnamab) Lsdsmebbm MoMIdNMgds aBMEIds dobo sbsBrsnMydaca Msbbol gasbignmm d3xBslydsdmg,
8oaMs8 aba, Mmd gsbMmamo Lbodomobbm MaMmadrmyds oM goasdaMogol 08 Lsdsmsbbm moMmgdymgdsb,
Mmbymog  asbobobmamadmes, oJ@nzabozob (o6 @nmon LabbMgool Fomdmdldbgmo gMmmgnmal)
3o03oLaMyd0l bofomo MmI oM smosMmadamaym Gobs fomgddo. aonmslbygmgdol BoMmomoal smeoggbo
©s3ym3620mn3 smostegds dmagdolbs s BoMmamdn, oy gbodsdobo oJdazo of oMol godoMadnmmn
80@oB3oLYOYMN ;obbom, Ms Fg8mb3zg3080i aouBabnMIdNL BaMmomo, agsbabomygds, Mmamy gssxsbydal
Bws.

530656LM0 0b6bGMmNIF6EIO0 - 303503000 doMacmscen 3nMmmd300. MYdeMYMo MoMIoYMIds FoMmdmowagbl
Bobl, MMIgmog G0o@ads sddozol asyoe3ol 8gmggoe, o6 gomonbmgds 35mgonmgdnl gemagadol
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@s6H0gosb 589 mers®Bo 2023 ferol bsBrserm pra3Eomo 3gebom 1 538 @mEstio = 2.6279 o (2022: 1 533 mersto = 2.9156 wséio).

14



d3b ,Jstmoryana bsgnmimdm@Gnzm 3mad3>bos”

2023 fanols 31 0939809Mb EsLHMEMIdMo Fanols

230656bmM0 >63>5M035700b 3>63>MG30n0 3760336900 (3>aMd)an30)
{>obmonm Prthoman ansmbs > 388 eman>dn)

8ofM0g00b abobiofMyndn sMab sdadgdnma obobstixgdn, Mmdmmydog 3oMees3dom 8ng3ym36506s BNbsbLYMO
abb®mMmYa6Gal 99dgbal, godmdzgdsl ob aobzmob. @sBoBdnmas @abobasfyon, Mmdymog of gsnfimos,
dmEgdnmn m3pMagns Mmd of gabbmMengmgdnmoym. daoMmngldnb @sbabaMmygdn dmagseslb og76G3dnbm3anl
(Bsor  Bmfab  mobaddmmAmydn, Mmdmydog 8mgddywegdgb Mmamhg  336Gda), dMmhg3madnboznb,
dfm3aMmydabo3zanl, omyMmydobmznl s aMIgnmnmgdaidnbm3zal ga@sbonm bagsbiymb s bogmdabomb,
ob939 LoGMobbBgMmm gscobobodl ©o dmbosgMIdmodl. goMaglonl sbsbsfygdn of Amoga3l Lozsemm
3M9000b 96 @obrogmgdgdl, BaboblyM obabofygdl o6 dns sdnbnbdGmsgonm 36 dgmMmdgmmdsbomaeb
5303800507 m obabafiygdl.

>dmf@nbr0namn moMmadnaads (“AC’) sthol 0156bs, MmBgmog dmaasl Bobablingmo 0bb@mdgbdnl Lafynbo
omnaMmgdob msbbob godmymydnmo dofomowo msbbob gomsbs, ads@gdnma wsammzamn 3Mmeab@n ©s
30bsblymo sJdGn3g0nb 378cmbzyzsedn, 9g80Mdymo dmbsmmebymo LsyMmyodm Bomsmoo (“ECL”).
@ogmmznmma 3MmEgbdo dmagozb bLofyobo smooMmydobsol gowmszsydnmo aofMmaggdal obabafyqdal s
Bodobdagmn 3MJ0nnL 56 obimbGal sBmMGabogoolb 3omob Eo@sMm338), IBIGIMO  badMmegbGm
896033900l 8gomab 3edmynbgdnm. megMmznmo badmmE)6@Gm 3ambagzomo s sgimangmoa badMmmigbEm
bofxn, 8001 dmfnl Mmamg oaMm3znmo 333mbo ©s s8mmE0BIdYMmo Eabimb@a 56 3Mgdns (fomdmdmdnbab
3o@a30dmo bogobyMmol Aocnzmonom, oy osbpmo sMmbzomodl) sy of Sabsbgds s dgol §nbsblyma
8amismymdab s6gsM0dggonl dgbodedabo 8xbammydnl badsmsblm moMmydymadsedo.

793996160 L3HMmEI6EM 3>63337m0b dromea sfob La3MmmEgbdm Fgdmbagmal o6 LadMmegbBm bofyal
dgbodo0nl 3gfomeby gowebofomgdol Ogomeo oby, Mmd dowfonen 0dbgl Bywdnzn 3IgMmomenmn
LadMmpabdm 3oboszgomn (gBadGamo La3MmEIbdM a9bsg3gmn) Ladomsblm maMgdymydaty. Jxr3dGIMO
LadimEgbdm goboszamn oMol gebsjzgmo, MmAmal 87d3gmdno VLG olimBEnMegds bagsMmsyom
OmBaszomn @PmMoeo goEasbegdn o6 dy0mbozmgdo (Fmbommebymo Lozmaodm Dofomnl gsMgds)
@nboblgmn  abbBHMY8IbGoL  §nbes  Ladomobbm  moMydymydsde)y, @obobbyma 0bLEMZAI6EGL
dmbommeebgmo GmdbobnMmadol 30eBy o6 LagoMmmadal 898mb3g3080, n@MmM bebBmmy 3gMmomeby.
082dGaM0  Lo3MimEabEm 8absg3gnnm EalyMbGNMmEIde E30mIdan badmmpabdm aubsizgmals 8jmby
abLGMmy8g6Gad0l anma@o bajswado 3MmEabdnl 8380 BabFaMmIMIabob maMmamsdeog, gofeos 3Mgdnabs
36 @obazmgodabs, Msg sbobagb bsgMaodm b3MywLb 0bLGMmNOI6GAL Bomnmgdym dgmEss gobajzgmby, o6
bb3o 33moegdby, Mmdgmos 86033600mmdab bodsBMmM 3865337019080l Bobigznm goblisBmams oM beogde.
dbasgbo 3Mpd0gdn o6 RoLIMId300 sBmMmGnbegds 0bLEMNIIEGIL omasbo dmabsbnMmadol 3aconl
396053mmdsdn. abzmbBGaMmydnmo maMmydnmgdab assbastadgds dmoagszl bymdgsfnmadal dbsmggdals
909 yzame goeobena 56 Jo@dam baxsbyml, Mas JBaJGIM0 LadMmebdm a9bag3gmnl Jgdsa769mm0
bofoamns. Tgdgbagmn 56 d3Jdboamo  goymsbpMmpdnmo BabablyMo sjBoggdols (“POCI”) 8g8cmb3zgzsdn
ov3Esdnfmzgma smooMmgzonbslb Pbws gobabobmammb Lojhgmodm Mobioom 3mMydBomadnmo gx3dEnMo
LodmmEgbdm gobsyg3zgma, dogomomabm3znl, babgmdgsmymdm gowobregdal Bagzmac, nb ms3zma3afmzgmo
amnafmyoabel Bmbasammebymo gymacen bablbmgdab Logyd3xmBg gadmomzmgds.

230636UmM0 nbLGMmNTI6G200 — M33330370m0 >@03M705. BNBIBLNMO NBLEGMYIIEEBION M3Es30M3 M
3m0sfMads Masmmyfa moMmydamydom, Mmdymog 3mMmadGoMmeads aeMoggodnl msbsbstixgdnom. LsGyabn
3m0dM00balb MysmyMmo mafgdymadal bspzgmaobm 3G303000mIdss gofMmoagoal @obo. Lsfynl smastgday
970mbymmos 56 Bafmogo dbmemme 33306 sobsbgds, Mmeybog Myseymo maMgdymgds ©s goMnggdol o3obn
39bLb3s330neny, MMAmal 8G30EYdYMYdsbag Tgndmyds HFoMmImomagbwgl 0ds3g abLEGMYIZ6GAL Lb3s
003nboM) o330M3900000 bodoBmm M3xMapngda, sb 83x0bJoab byfbo, MmBgmog gymalbdmdl dbmmme
083nMmogmo sdmbogzammo dmbaggdgdnl godmygbgdol. me3EadnMm3zgmo seasmydol dg8cna dmbsenmebyaman
LagMmaodm Bofomnb oBofmngbo smnofEyds BabobLIMO sd&03300bmzal, OMAmMadnE Tg@sbgdymns
sdmmBnbydnma moMmydonmadnm, Mag 03330 yaboghm LodnmomEGmm BoMmagnl.

30656LMm0 >7Gn3700 — 30m3b0znidEos @ d1damdn 37a3sbady — 390sbgdal 3>GramMngdn. 3mB3360s
gnbsblbyMm  oJB0390b Tgmobydol 099038  JodgamMogdow  oxauBIoL:  MgogyMmn  moMmadymMadon
dmggoabamamdo sbabzom (‘FVTPL'), Mgscnnfmo moMmydymydom bbzs bimm dgdmbazagnda sbsbzno (‘FVOC!)
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©33998960: 1 588 memyho = 2.7020 ga6o). 6bgdo 8mpagdob 36 Batagrob s bbgs birxeo dgdmbagemal sbastnBygdado 3mbzgHHoHdamos
360ge3b 530 Emestdo 2023 figmob Ldsmm gygaromo 3ELoo 1508 EmEaGo = 2.6279 @ato (2022: 1 533 EmeEsto = 2.9156 @s6o).
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83l Jotormmo Lagrmzmdmtogm 3m33s6os
BobBL 0 5635093960 3568059000 8960336980 — ferols 31 3988590 (38 (3dxryds)
060380 g38mbsbeaemos soslimboo gsdorryem erstilis s S8 @mersHdo

3am0dsGols g3emomidnl a>m3semofabads. 3m83sb0ol bamBdm3s63mmoad gonmzsmobfnbs genmodsmyho
0bgmmBomydgmmods s BMY63e ymodadob g3momgdol 3mBgbaonMma gozanybal Fgbobgd. 30875585c, 50
bagnobl 86nd360emm3060 go3mgbo oM 3Jmbns G0bobbym s635M0B3Y0sB] s 3MB3s6aal bagBnobmdobs ©s
d0B69L 80309017 LoBmAszmm BdMJBIwONL 3MmaBmBoMyds Momas. bygmddmzsbammds saMmdamadl
8mbo®mMnbal o0 LxygMmdn 3ob3nmoMmIdnE dm3zmybroby s LagoMmgdabodgdm aeBmgbdsnMmgds dsm
3m835600bL LogmEbmolybsMnsbmdal HBMY633mbsymBse ©s TnomIdL yzgms Lodmszmmdm ablBmmdEaal,
oY oo Mmegbag 0bnbn ganggds 0d daBMYdBY, MmImyddog 3mB3sbns m3gMamadl.

22, MmgomyMmo mofMmydnmydal Fga3abads

fMyommufMa moMmadnmadol dgxebydgdal sbamobn MyamyMmo moMmadymadal ngMsfgnedn 878@gabsnmace
bmMgogmegds: (i) 30M3zgmn ©mBJe 0IbGIMo oJ@03900L o6 39mEIdNMIdIdalL of@aym BdsBshYy
JmBoMadnmo (csnimmaddoMmadgma) Bobzdom 93xalgds; (i) 8gmMg mbal dgxnsbgds gebamezm dgxsbydal
bafbgdal goBmyabadno dg@obyds, MmEgbag oddnznlb o6 30mEadnmgdal yzgme sflbgdocma Mgbymbo
©o330637000000 96 30fMesdaMm (Bog., BobYdn) ob nModoe (8sa., FoMmImIdnmos Bsbydasb) oo (iii) dgbsdy
©mBal 99mabgdgd0s, MHmOmIdog oM JBYdEIds BbmmmeE ©s330M3]03@ bodsBMmm Bmboigdgdl (s63
3ha05330M3735000 BmMBE8900). bae8dM3s63ammds BbablMa abLGMNOIBEEIdL Masmymn mofmgdymgdal
0gMmamijoals 89833moam sxanBId0LsN30L 0ynBadl goblixsl.

oy Moo moMmidamodnl Sam@sbgdoliol as8manygbgds si30M3300c0n Amboggdadn, Mg Bmombmab
86003670mm36 gLfmMgdal, 85306 gL BgBsbigdab 83-3 mBgs. Jgxsbadal OmBargdol 8608367mMds Bubigds,
doannsbmdadn Myamynmo moMmgdymgdal dgxsligdal badafmabidnfMmmeo.

3903900 > 33amEdNENIOI00, Mmdangdns Ma>enyMmo MoM1OENI000 > 035bc9ds, B3ath>3 MmAamons
Mm3sennfmo mofMadnamads nbes a>badstmdmb d1603369030. 08 o3JB03300L s 30anEHdYENJddAL Mysamyn
maMmydymodol sbsgmobo MysmyMo mamydnmgonb agMofmjool dnbyeznm s Lodsmobbm mnMmydnmgds,
Mmdngdng oM @aligds MHyamymn mamydymgadom, stnbs Bgdcgan:

2023 §emob 31 g39003Mma 2022 Ganalb 31 0379090
mafho B msfmo
1-emo 9g-2 83-3  Lodogma 1-¢mo a3-2 83-3  Lodom

mballk  mboll  EmMBnl Bbm ©mbalb mBoll EMbob 6 bm
fMyogmy Moy Moy wefld Moy My Mgsmy mof)d

Mo fmo Mo Tmads Mo o Mo 7mgds
moMmyod oMo mofmgyd mafyd moMmyd mnfgd
DEYds D wdds P amyds D@gds  paegds  pmyds
}nbablyMmo sJ&03300
bagagmm s bbga ) - 678 678 ) ) 337 337
dmmbm3byoo
@Pmaeo babbmydo @ 9,015 - ) 9,015 6,249 ) ) 6,249
dson 933035em763 00
b sJBn3)d0 9,015 - 678 9,693 6,249 - 337 6,586
130656l Ma
35m©)dmIdd0
Logogfam oo bbgo - - 8332 8332 - - 288 288
RN wlcaln[Whlsslel)
byom 35meEgdymgdyde - - 8,332 8,332 - - 288 288

* 5838 eoxatiol 933035¢96%0 gegMdo mfimgdrwmos dbmmme brobgm®isgom 8oBBgdobogol. msbhgdo gobsBlm SBysmHndygdsdo
3mB3963063demos iMoEsb 583 news®Bo 2023 frrob 31 ©939336Hob Lsdmemm J3E3Eomoe JHLom 1 583 @mestio 2.6894 wsko (2022 Fenols 31
©73008960: 1588 egrstio = 2.7020 oto). 0sbbgdo dmggdob o6 Batsgral s Lbgs bHmmo B3dmbagerol sbasG0BaBs80 3mBagBGHoMRwEwas
@606 589 Emes®do 2023 ferob badragnm yagawomo JBlom 1588 Emera®o = 26279 msho (2022: 1 338 mEmsto = 2.9156 wado).
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3L JoGorrmmo bsgnmzmdm@Gogm 3madsbos
FobsbUi0 s63500T39000 55669800 GgboBababo — fmol 31 939889050 (853MBdgergbs)
02560980 358ealisbeemns s023bmBom gationeem arslis oo 598 rxmsHdo

2023 fiemals 31 (09 3980M0 2022 femabs 31 (093780360
509 ommamo 300 ommafo
1-ecmo 93-2 93-3  Lodomo 1-gma 93-2 833 bLadomo
©mbol mbals ©mbols b bm ©mbols ©mboly ©mbols b bm
Moy Moy Moy mofMidy  Mysewy  Mpamy  MYseny  mnMgdd
Mo o Mo an)ds Mo Mo Mo angds
onf)dy moMadn  wofMmydy wofdy  wofMadn mafmydy
mada m3ds mads mds m)ds Mo
10656bMo oG 03700
Lozagtm s bgs i - 252 252 ) i 125 135
8mmnbmgbyoo
FymaEn bobbfmgdo s 3,352 - ) 3,352 2313 ) i 2313
80010 933033m76G 00
bym s3Bo3g00 3,352 - 252 3,604 2,313 - 125 2,438
130b656LyMo
35Me009m3d9d0
bagog@m s bb3o - - 3,098 3,008 - - 107 107
3500070300
by 3a0mmEgonmdgon - - 3,098 3,098 - - 107 107

Mmyommyio maMmydymydob ngmaMmjnsdn 83-2 s 83-3 cmbal MysmyMo moMadnmydade dga3abeos
©abimbGamgoyamo Byman bogeadob 8xsbydal dgomeno. dzmEszn gobaszamoal nbb@GmndgbEgdab
Mysmnmo moMmadymgds, Mmdmydag s sM0sb 3mB0MIdnm sJGoYMm dabsfmby, 9Babs Ladsanablm
0oMydmadan. BodbomMydnmo gabsszgmab abbdmydgbddnl Mysmyho moMmgdnmgds, MHmdmgdag o6
3056 J3mBG0oMIdNMO 3dBHnam doBoMby, BgBobeos Fgxsbydnmoa dmbsmmmebymo badmdszmm @S
Bodoaonl obimbGoMmadam 80dcenbamy badmmegbdm gobogzgmgdam sbsmn 0blEMmydgbddabosol,
Hm3gmonsg BbgogLn LozMgodm Mabio s smhgbomo ogaMmzals 30005 doohbBoson.

38mMmGoYrdnmo mofMmadnemIonm >mMmogbymoe 306:6LnMa 59B03900. babmasme, dgmeaza badhmyzbGm
89653433006 8gmby  0bLEMNI6GI00L MysamMmo oMIdNMIds oMol Boon Lsdsmsblm moMydymyds.
BagbomydImasboi33masbo ablEMmy8ab@adnl d3xslgdnma MasmnMo MaMydnmgds J8ysmads Bgislydnm
dmbagmmEbym Ladmdszanm @ymse 6sjoeadl, MmBymog ©obimbGnMadnmas d0dwabsmg LadMmmegbdm
896043001300 sbsgo 0BLGMYIIEGIO0LN3NL, MmBgmorsg dbasosbo bogMgndm Mabzn ©s oMmAgBomo
©o@sMm3zal 36@s oJ300. 3e8mygbadymo wolbimb@oMgdol 3sbsoi3an]00 aBm3nIdNMNs 3aMmBBammnl
LsgmyeaGm Molyby.

s0mbG0BIdNmn  mofMzdneniénm  seogbnmmn  33enEI0NANI0ION.  35MMEIdYMYSdal  Mysmya
@afadymyds  gobabobeams  Bg@sbydol  dgomeadol  aedmygbadnm.  gojboMydnmo  LadfmmeabBm
896033900300L 0BLGMYTI6G00L FgBsbydnmo Mmsmado MoMIdYMIds, MHMBJMoISE o300 3obadMN
©s@BM35, JgBsLadnm 0dbs dmbaemmebymn gnmaeo bagasegdal dadmabay badMmpabEm aebsizgmngdom
©obymb&GnMad0o sbsann nbLGHMNII6EId0b;Z0L, MMBamosg 8bgasbo bagMymadm Malzgdo s EsMmAgbamn
axsM30lL 3000700 57300,

23.  bLosbgomndm 3gfMmomeol 939amdn dm3mbado

basbgomndm 3gMomenl 838am0 sanama s 3gmbos abym Bm3zmgbgol, MoE Bmambmsms ymMgdGamgdsl 56
83685MmBG0sL BabSbLNM sbasMmndggdsdn.

* 588 geamatiols 933035 bG0 gogMgde dmfimepgdrwos Bbmemme byobgmBdsgom Gobbgdobmgob. 0sBbydo GobsBlrme BysGoBy B0
3mB39HB0MBIIros 3H0EsE 538 egrs®Bo 2023 femob 31 ©)398860k Lxdmemme JdE3Eomo 3MLoo 1 5838 EmEseo 2.6894 msto (2022 Faol 31
©339889M0: 1 588 Eoestio = 2.7020 e0s60). maBbydo 8mygdols sb Bakageals s Ubgs brmo By8abagerols s6as60Bagds8o 3mBzgMEOMIBYEOs
@606 288 omerafBo 2023 Farols Lydrswem yea3Eomo 3mALoo 1 588 EmEsmo = 2.6279 @60 (2022: 1 539 6o = 2.9156 @i6io).
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a3l gotrodenemo bsgmmymBmdogm 3md3sbos
88st5m39enmdols 5635508598 '
2023 femobs 31 @g298896b sbteemgbrycemo feroborgol

1.  3m833600b bojdB0s6mds > BaJbmmmaanMma 3MmEgbo

3m33s600L doMomon LyJdnsbmoss:
1 Loggoofn mdmBszmadoom, M3060300L LowagnMdo, swanmmdMazn LsBsbIzMm  badndomgdal

(308mB700L Rofmeogds/goussbs) Bglmymyde.
2. LogJL3go@mm AmabubyMads M3nbagbol GMsbL3mm&by.
3. 9336G&0fMgdal 8mdLabymgds mmol babmzsm 3mMmEan.

2011 §enab 5 mJGmasgml 83b ,Jommnmo Lasgnmimdm@ozm 3m83s60sLs" o bl ,LagsMmm3gmml M3nbogbsb”
dmfab gommmBmMmBgonmo bamdgsMmamodob bsxgndzgmb), d3018ab Lagmimdm@nzm )3mb Gahmodmmas
©> Ogbmds - Boggomdgdn 25 famnobo oxsMoo goEsges 3L ,Jooen Lammimdm@ozm 3md3sbaabs”
LoMmggommmodsda.

3mB835600L dofomoe Legddnobmdsl GoMmBmawaabl Mm3nbogbal GMebL3mMMEG0M B3oMmmgdol gib3gwamgds,
botgnbogbm gosabo3zgdal sanmmdMn3n (308mbgdal Ashmeads/as8my3zebs) BmalsbyMads s Labmzsm
BMbL3mM G0 GB30M0x00b 3326ENM0..

3593mbydab hofmmyds/godmy3zsbs brogds bydsbazMmm ;dmBszmadam. 3m83sbaal bsgnoMgdsdos TIM 2-Y, YME
3 o gm0 TGM Bodob ;dmBazmgdn. 2023 Gamb 3mB356008 goyns YME 3 B0o3ab 03008s3emgdab 2 ghogymo.
s@aommdMmozo ImabobgMgds Badbosl, M3nboabol GMsbLIMMGEM dsmPdol s Bmmab Ladznmmm
baceanMmaddn Fa8mbnmo 353mbyoab EsB0IEIRMYdAl sanmby MdmMBszmnzdom hofmeyds/asdmyssbab.

mdLsbyMgdols sMmasmb Fg000896L: docMBnbs s Bmmal bagoimodal G3MBnbaangdn, domydal ©s Bmmal
Lobmzom 3mMGadn, LsdmMBY gacesbobzmgmao, bogmbGgbgmm GaMdabama, M3nbngbal LsdznMmom Jim,
3060300l LoanMmolb Lszsambm 3afMyda bodsbyzhm Lodydomgdalb Fgbfmymgds (98mbymo 3s3mB3d0l
wobamnbbgods, dagamydmydal adms/d)ggbs).

M30B03Bol  BHMebL3mMGLY G30Mmmdol JJbdgraMyds B0dbagb bLodsgm 3MmEgEIMIONL  goGomadsl,
bamgnbogbm m3ndgbBIoaL 3533B0L ImBbo@adsl @s y3ams Lb3s Lobalb Lsdydsml IgbMmymydal Mog
abagnmmads 9dL3gnMadnl gebbmMEngmgdsb.

LaBm3sm 5336 0MI0s 608653L BM30056 Ba8mUinema 33800l badmMGm BmBLbYMYONL, Ladagm m3gMagngdals
s B30Mangdabl Esbfymogdals 3hmigenmydab Babfmmamgdsl.

B30mo haBmozmom y3ame bymzabtyy dmabsbyMydal asfazs brgos ymd3s6090056 §abofom gogmMdgdyma
bamdgiMyagdob Logyd3gmby.

bogegaM 85019880 s VM0 Ldaby3Mm Lsgdosbmonl Agbimymgodsl A3g6n 3MB3600bL 390360m NOMBa3zemMIdL
m39MnMgdal PFa3L Lowant dsomdabs s Laeanm wmmal boabdgdhgmm bsBLsbamal ob3gdhgMo s
dmMogg. LaBsbyzMm LodYBomgdal FgbvbiMmymydmae s730MIOJIMNs 3MBIdMOEIL JMBIMIBGID G30hnby,
®30mhmob dxmmdgmnl d0gfm GobsbfoMm gozamadnmo JmaddMmbama gabfgln. s6gsmndbmmgds brgds
§06sLHam AsdmMmogbyma msebbgdnl bagyd3gembs.

dm3lsbamdob GoMmogal sMogbzs begds bLL ,bodsMmzammb M3obngbal” LaBsMmomm 3meodngiol
Onbyzam.

3835605l 030180l Lobm3zsm 3mMEdn, Lodabyzmm bodndsmgdel dgbsbiymadmaco, axstab bymdgiMnmadals
Ls3nd32mB) 838N 5J3b 2 badsbgzm c¥d3mBazsemn, mazabn BmBbsbyMmg 3gMbmbagnoon.

* 588 erstob 933035egbGHo goacgdo dmfimegdnmos dbmmmne Lanbgmmasgom 8obBgdobogol. mBbgdo gobsblin® sBpstolygdsdo
306396¢0HIdEs eratiosb 588 mesfBn 2023 ferol 31 ©y3gddHol Lsdmme gagaEomo 39Obom 1 538 Emesho 2.6894 msto (2022 Furol 31
©93988960: 1 583 mesto = 2.7020 ¢ra6o0). sbbgdo 8mygdob 56 Batamols @s Lbgs brgmo Bgdmbsgamols 56608398580 3mBggMEoMgdwEros
Q00035 538 EeersGdo 2023 ferob Lsdnswm gdageomo 379Mloo 1 583 EmEsco = 2.6279 grsto (2022: 1 5833 mersto = 2.9156 ko).
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33l sboreyemo bogrmymBmdoge 3mB3s60s
88stg9emmBols 363565083985 (3585Hdnemgds)
2023 femob 31 09298896 osbeemaboyemo femoborzols

Imm-9mm b3g0056MdSL FoMIMoagbl Labmasm bagbaceanmdn agdadnbomzal s336G0MIdNL Bmababymgdals
86039. 330200 ©396GNMIds gNMObEBMOL 3MB3s6nol bobymoo LoBmzom Bagbaan®mdo Mbm J3gybob
mmdob 4300 dsnMs30 63d0LB0gMa bobnb s Ba3smMdAlL 3g8g0nbsmzal BmBLsbYMadal gofiazel (Lognmydabm,
doMmmaMsxns, 3nduMoo @ bbgs dmaLabyMyds), MMBgmms G30Mhmgdn 3obigmabamoas bbgswabbzs badsgm
930000 go@sBoe3nbamaal.

2.  bLadmdazenm 33a3dgdo

3M335600l dmozaf B0BobL GoMmImoweagbl BmBLabyMadoL Bsmoma boMmolbnl Bg6sthnbgds, Mog LAYMm
mobb3geMedas LadsMm3zammb dms3Mmdal 3mmoGnsbmsb, dsjbodsemufMae gsbofmlb G3oMmmdMmMBE3s
Lobgmmdfommb  LaggoMydedo ofbgdymo  M3nbogbol 8793amdocn s bgamo  Bg3fymlb Bbmaenam
LBebEsMmGIo0l Ba300MBab s Bazdmddmmeyddadal baGmsbBodm gowsBneezgdl, 01d3mMmAEL LajsMmmnggmmb
0sbafmBY.

3oLodsdobo, m83sbnol LodmBagzanm g2adgd0 NJe3d0MmEIdS G30MMOMYB30l goBMmobs s obama
Jm0)bBgdol 8mdogdsl. oo 860336gmmds 9bogads BmALabnMydal boMmabbiol Bl Lsdmdszmm
82300006 pbiyb3zgmboymaere 836 ,Jomopmon  Lognmzmdm@Gazm  3mB3s60s”  3gMomenmoe
sobangolb/ondxmoglbgol  Lam3gMmagom  3MmEgEyMmgdl;  dmdbsbyfMgdol  bamobbob  838nzn  Bol
8960MmA7Ba00L goMobBl Gomimomagbl 3mB3sbnnl dpMomeynmn syodmimnmo 338m{dgdgda Labamafoam
mfgebmydnbs oy gaMmdm 3mA3s60gdol BogfM. 3ma3sbns Gydngsw sbmMEngmgdl Bals Lagymagmgdsda
sMbdYma mdmdazmadab GdbaznMma 3sMaby@madol ja3ndomaM oy 8ndwabstmy MYAmBEJAL, Mo saMmam3g
@abdyMegds bl ,badoMmmzgmml M3060gbab” Bngfh Mygnmofmmace hodohgdnmo Ggdbosnho 398mGdqdals
sJd&gdom.

La8mBazanm ggaBadnb gabbsbmMmingmgdmae 8603369mmm35600:

o  dmMIszmydab JodoGsmmyMo MydmbEgdo;

o dogos baMznbngBbm babgdal 3gMameyma Mysdomoadosns;

e 3gMmbmbogmob 33smognzaganl s8smagde 3gMomeyma GMynbaobzadols s Lam@Enxognfmydal
Ladgomydom;

o Lom3gMmasnm 3Mmpgeymydol 3gmameyann gobasbmmgds/Lhymymas;

e dMmmdab gbogmmbmydal bsgnmbgdob bBebmsMmEGIdal s 3hmEienmydal Fxdndszgds/dglfmmades.

o@b0ndbyma dobbgdnb @s s0mEabgoal dgLfymgds Badshoymos 3md3s600l dmBLsbHMgdL bamabbnl
3998xmdgbgonlygb.

3. b1J8036mdal dohomaeo absblMa s 3MsxzabsblnMo 3sh3969d0mda

3.1 530656LmMo 83h39630mado

3L ,,Jomoama bogmmgmdm@Gozm 3md3s600" s®ndbes 2010 fomnb 21 asbzsml, Lam3gMmagnm bsgdnsbmds 3o
onfym 2010 Genolb 10 Bsobngesb. 3md3sbaab dg8mbazemds 2023 famb djac806s 13,715 smobo gmofn, bmenm
2022 §amb 16,196 sonsbn gnofmo; magosd 2023 famb dgaeanbs 896 smabo gnsfmn, bmenm 2022 §amb - 2,647
smsbo mofo.

* 588 meatol 933035 abiBo gogMgdo dmfinggdnmwos bmeme Laobgm®dsgom JoBbBgdolmgol. meBbgdo Bobsblimem sbysthoBygdsdo
3016390B0HRRE0s Mgk 538 Emeshdo 2023 ferab 31 ©g393dGHol Ladmemm goaamomo 3nAbom 1 583 mmsdo 2.6894 msto (2022 fanol 31
©93980360: 1 583 mematio = 2.7020 grsco). msbbgdo mpgdol 36 Gaagmols s bbgs birgmo 8gdmliagerol sBys®odagdsdo 3mbgghdomgdmmos
@360Eb 588 mes6do 2023 ferob LsBrsem 3oa3wmomo 37Eboo 1 388 EMesto = 2.6279 ko (2022: 1 338 @MERsGo = 2.9156 wrato).
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33l gotorenamo bsgnmmdm®ogem 302835605
83stmggammbol 563565088985 (3530Bdgamgds)
2023 ferols 31 g3998965L sbtigemgdeemo feroborgols

3.2 sfmaxmnbabln Mo 95H39690em00

3oMadml o@E3s - 3MmB3s6ns  sEbmdNYMgol 3oLybolbBagdmmosl, maznbo Lsm3gMmagom  LogBosbmdnls
L32@nBN30s6  3o0MBEEBsMY,  gofMydmb  Bgbodmm  EodNbdpMmgdety. gl godmgds oymb
Bozomddmmend®dol ©am3ms, bobdomo o6 oggmgdads. obyma B3Bmbzgzgdnl 3My3g6zoal Babbom,
306mb3admmdnls s LsgMmmadmMobm bdsbeam@Egdnl bmmae agznm 378385330ma s ©sbyMmanmo
830d3L AbeBMMbmadaL s JMbGMmmMaab 3Mhmeaeamydn, Gadbognma 3gmbmbsmo soFymzamos bomsbsem
0be030EYs@IMo  ©s330L Ladromadgdnms oy Lbzs onoMIdImo  smdnmM3znmmdydaom. ymA3s60s90
8om3a0mobl§obadamos Pbaammbmadal ol Bm8gda, MMBgmog BodsMmommoas 3gMbmbamby oy gofMmydmby
Bosbolb abodnBoMadolingh. own yymowmads 9deass 828mGdadal mmL gsBmamgbom ovybosg oMy
bsMmzgbol coMmyam go8mbmmgdal.

4.  f0obsgdob dedmbom3s @s nbzmmdsins 58 Moligdelb dsMmozal dxds6aBBgdal glisbgd

4MmB3s60s Bofmmozb wabsblym ©s 3MoxmobsblyM Mabigdl, Moms Bmobeabmb 3MhmdmiBol Mmmymo
o@B3mhgbs @y mazowsb sngommb dgbadmmm PoMmymanon 8793000, BoBaBLYMo Molyn gnmabbdmol ndal
fonlyb, M8 3m33s6008 Bgadangds 376 Fydmmb 30bsbbyMo 3ameEgdNaMgdIdel B3830Mads. 3MB3s60s
dydaze  obmMpagmgol  p8momblbybgdymn  860836gmm3sbn  B@obsblyMa  Mabygdol  JsMmmzsbiosb
©o303d0Mg0mn  3mmodogol  goeabge3sl, MmBmal dobobos JBMYE3gmuml  aMmdymascnsba s
Im3ma350560 B0bs6LYMo Mobygdob, gosbenliybamasbmdobs s mogzneyMmmdab Mabzab 8ajundsmyMae
da8nfMgdo.

4.1 130656LyMn Malbizgdo

LagagnGm Molio - 300l gsa3momoa 3nMLIdL 3momIdal DeMymBaon gsgmgbs 3mB3s6n0b Babsblym
8909370%7. 3mB3s60al BmagogMoo GMs6Bodens IEbMYM 30mIGB0s agogdboMadnmo. ovpdes Bmednmo
fMobgol BoMmm3obasfamaddn. Ll ,bsdemmnzammbminbogbol” Lodofmogm 3mmodogolb dobye3zom,
go@ybnE3nl BmdLobyMyds s damomsn Lom3gMmsgom batxn ©IbmBnbomgdymo sJ3b 538 mmsmadn,
Mmoo 87830MJd7mns dgMdbmdgmmos 3omydob JyMmbol dgMygmdol dgdmbzgzeda.

LogMmyendm Mmabzoa - bogMIeadBm Mobzo GFoMmdmadmds, Mmegbag JmbEM36Gal AbMosb 30mMEadYmdams
doybfgangdamosl dggdmas 9gsd0Mmb @abobbaMa oJd037d00s06 G@Pman Bogsmadals d38meonbgds.
foolbob oMmm3obomeb LimMo doamdol bafxby, ombBodbymn Malygn sdsmas, MaEasb, 3MB3sb0slb a3l
domodogs nBob JbMpb3gmboym@psee, Mmd dmBLobyMmgdoms goyomzs bBmMEnlymEidmoal Lamsbsom
LogMaodm obGmManlb 89mby 3em0g6GIdB]. obg39, 3MmB3abas dyn3 dmbBadmMabal 3§J3L dmobmabadal
3000056m0sL.  BagloBoamaMo  LogMymodm  Molbgal dmegemmos @oboblnMma  odGn3zgdol  Ladsmsblm
@moMaomadol Gmanns.

moz3aEmdol Mobizo - Mobin ndabs, MM3 3m83s60s 39M 3xdangdL ©agBsM30L 35000l EaEaMBnbal y3gmes
3omEIOPMIonl  goobesl.  3m33sbos  OnOnzee  ssbomabgol msbs@simdsl  B3nbBabLym
30mEIdPmIogols ©a Lsm3gMognm  LodBosbmdnsb T3dmbnm g@ymoee Bszegdl dmMal, Momoag
006007850007 oys3L smbodbymo Mobgo.

* 588 eexestol 933035¢gbdo 3ogtido Bmfimepgdrwmos dbmerexe bxobgmBdsgom SoBbdolimgob. msBbgdo gobsblme sBaGodygdsdo
30639630Mdr0s @606 538 mersfdo 2023 fiorob 31 @373dMob Lsdmermm gopgeromo 30Blom 1588 @mersto 2.6894 rsmo (2022 ferob 31
©93988360: 1 588 ragratro = 2.7020 ¢ostin). 036bgdo dmpgbol 36 Bathomol s Lbgs Leremo Bgdmliagmols sbyamodagdsdo 3mbgghEomgdmemos
a0gesb 589 EmEaGdo 2023 femol LisBmsgem pda3womo 3mHbom 1 538 Emmwsto = 2.6279 st (2022: 1 583 Ememsto = 2.9156 @watHo).

A T A

38



33l gstronrmemo bsememzmBmdoge 30835605
8856039em80b 563565083985 (3586909am903)
2023 fierols 31 g3988963 esbtrengdeero ferobogols

a.  Lam3gMogom Moblzgdn

©936maabnMmo s35Mngde o PdEnMa 8x8mbagzgoe - ool gomzsmobfnbydom, Hmd LaMmiaboabm
dmdlsbyMgds faMBmoacoggbl dmdgdodyma Lagmmbol monlddL, s7E0madamns bam3ghsgom 3Mmmegbol
ym3aemn 3ea836G0b Mob3-BasdGmmydnl g@sbnds. sbadbyma bogaMnbygdomsb smbsbndbagna:

e o30M0s, boBdofn s sm8IMJIds, Msbop  Taodmgds  3dmMYPLHmMgdgmo  Bnoba  Bnayzbmbs
06xaMoLGMmNIGHIMOL, ses80sbldal xsobdMmgmmdal s goMmydmb 860836gmm3s6n adnbdyMmads
go9maf30mb;

o Ba3o0md3mmEaddob  womaMms, Mmigmbsg Tgodmgds Bmdyzgh  gofgdmb  86nd363emm3sba
©a00bdyMgds s 3hmenddnl sbsiofMmgnoon;

o Lb3zssbb3is badydomadal Asdomadabol 3gMbmbamal sBNsbgds, MmBgmng dgodamgds gadmafznml
abymym LozMmgdo dgbzemsd, Lodsmmnsb 3aMEBsd s o.8.

LagoMon3zgmmb 3obmbamydmmmanbs ©s bogmmadmmobm bEHobaMm@Ggdl Bmmbm3zbydal gom3zsmabnbgdno,
o760mIdmne  boddnsbmodob 3Mmagbdn Imbommembymo bosMmombggonl Malygdal Bg@sbads ©s damn
006080B0Mmgds. Mnlbggdal 83@abIdAL 3Mmgbdo dmbofoenymdsl nmgdl JmB3s60al BHmAab YLssmMbmgdal,
X560 gmmd0b o goMgadmb wapzab badbabaMmab b3gansmobBo @s bbzsalibze Ladlsbymydal gedmaoomo
39Mbmbamn. Lom3gMmogom 3Mmmealbol d)ceggece faMmdmddbnann Mobygdol Jg@abigdal Bymggem anbegds
3MmEaenmada, Mmoo o3 mnobm3zgds bof3s3zgeddsmmagmn LoGoMAmL yzgms Msb6s83MmmMBmNL
8agf. Lam3gMsiom 3MmEabo GoMBmdl odG0EadNMmN 3MmEaErmIdol s 0BLBMmYIgngdal dobgsnm,
boMmadmMBAHM LsTNTomado Jo GoMeegds LaBydomby ©ad3700L BadsMmzol LolGgdol Bobgzno. 3mB3sbos
Maanmsfyhoe YbMnbsamymal 3gMomenmn GMmgbobagdol AsGoMmadsl s s33Monmo Lbodysgngdal
LoBymoMmgdals, Mmdgadog mbafomamosl nmadl dovgema 3gMmbmbBagmon.

* 588 eeanstol 933085009630 GogMgdo dmfime)drmos dbmemme Lsobgm®Psgom Gobbydobmzol. mabbydo BobsBlns sbasHodygdsdo
306356306V s @G0B 588 @mestde 2023 Farol 31 39360l Lsdmermm goE3E0m0 379MLo 1 588 MM 2.6894 mato (2022 fievols 31
©93988900: 1538 Eerato = 2.7020 ga60). 056bgdo dmyadob 36 Bamagol s Lbgs LHyymo Gg8mbagmols sBxsm0dgbs80 3MmBnGEHOMIBwm™Os
@af0ogsb 583 exmafdo 2023 ferob Ladgsmm gaggmomo 3mBboom 1 533 meado = 2.6279 @uMo (2022: 1 533 emafo = 2.9156 wso).
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LobmHO® amdagggsbob
6)950\)06).)300\) 60dgho

BobmHO® amdaggggbnb
6)330\)(56)0300\5 »oHowo

LobMHOOM amdagggbnb
cgobabgqubo

Boryo0gLo
BobmHOO® doyHmb Fobodat o0

LobmHOO® dogeHmb 03@9@@60

A
BobmHOOH® amﬂagggbob
nB@ognQno@n&n Hdgho

Bdgotm3IL DOEOLO, 14.11.2024%

3y, Bo@pBogho bm@oan HMBIXOT3OTO: Gl bsbndOe 1, Notary Sofiko Gobejishvili at my Notary Office, Jocated at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela

sHROTBOY o60Bg bb-g@b'asoqpo-ﬁo 330l (. 03.01.1978§. Ave, Thilisi, confirm the authenticity of the signature of the

3/6 01005000858, ARoLEHOORITO 3olssdoMonDY: Joenogo cranslator Irine AbulaShvﬂi-Niktﬂski (born on 03.01.1978,
DOEOLO, 53930 ‘{jgﬁgm@ob 2580000, N 10, ®obs 65,
ba3oqya3€>ob o380 BH N00801, 2539800 1999§. 03960
dOEoobob
1360336)\50@)3@0\) dog®, BatPROLENAEOM N 01/174) ©9
ot 08560 otoby  State University of Toilisi, registration N 01/174). 1 have

warned the translator Irine Abulashvili-Nikulski that she is

BN 6@3’636)3@6\5 BoussGBY: d.mboqyobo

2,50%. N49  339OGXX0 1, 30O 3, dobo

LobgEmdOL

S0BsBI0WIL- Gh] ?,bgagﬁ)mboqu

abmq’a'ago@o-ﬁog‘g@bgo, Gmd ob 3suyols 53000 ;otgBsbob

nHO™ ad0ob Bgbobgd 0bgm®3oE0
3mbBgdo 8g300e000D bado@msg@mb Borgyo®ogLod 3oemothob a0~
ge ob93d 893000000 o6g3m? (bg@gq;mf:%g: +995(32) 26619 18

, gogo-ggBogILY
1, 3acgab@¢go’ogb

N241521956

WAL

14.11.2024 6

Qmanasﬁoob 0o adobde Qn3q_pmao€>gbn@o amaﬁaaﬁgc{m\s

bg@amﬁsémb Qaamﬁagba
LGOI ambgsoaso@n

d0gobo, 3aga-q33a39v_pab a00%. N 49, 3300 HOR0 1,
3«)6)33\)0 3,060 N1

2 725310

g

Thilisi, Georgia, 14.11.2024

registered at the address:

Lsbgandfos™

Lo%nbGhIP0 mBge0s3 be@bb@)‘g@o, Gmd xgOHMIBOR REomdL

B@olm® gosb @ ‘ﬂ°°5)‘0530‘1"8m%‘5 05600 BeRorgbergh. 89 responsible for the accuracy of the translation and she has
Bergypo o LORO3M fbmngo'agoqyo 908580 otRO0BOY
0fobg 55'3"1’3630@0‘503'3@\’30\’ Byerdnfio@ob yobsdgowsh  and provides true and accurate ¢ranslation. I, Notary Sofiko
15BOHPEGOMOZ0
gbd@gbo\) BoBbob 56 8oL Baano@mbbb. 4193 legz

©s o @mg‘gagﬁe)'ao 6&6)6«1@5360@0

2OEIBROLOd LoBea)dHm 5ndlbmModOs Bsoosn®o 123 @0 of legal facts or validity of the document. 41
(LoBmGO™ 80y IDIN> ng@*gq’gbobbmgob Bsbmo@OLd

Q2 bajo@mgg@mb BradOO7LoN Ba@a(ﬁ)obamgob ©5@©YBOLO
LoggouyAob m@gmegbob, om0 30@5b@3306360b Fobobs> @2

Bdlsbrgdob goQdOL cgaﬁ@3oggbob Bgbsbgd” 2011 faoob Government O

29 Q38dMoL bbdbﬁ)o‘)gg@mb BHgHedOL Ne507-9 and due to 1 gﬂ or the Notary Chal
spgBorngool 8000 W 340 ot (2393?2%1;01 ms of service

6)3?,0\)@6)&(300\3 Uzl ™o 5 @0 (50539 Qac%glioq’gbob
3obao 39 3.1-0L 3sBbB©). Loy %bebQOQ'Ob 128

beodsHhogbo
Notary

%
S0 39/1 of te\sai )
L A ‘\_’oﬁ%\,\ /a J
7 W% >

NS 2550 NN/
/bm%odﬁﬁéﬁﬁw/‘fmd

/Sofiko Gobejishvili/

Bgu3eb (oo/ob

Apt.65, Building 1
Tsereteli Ave. Thilisi, P/N 01005000858,
@am%@ob Diploma BH N00801, issued on 1999 by Ivane Jav

confirmed that she possesses the English language properly

Gobejishvili confirm the authenticity of the signature O
translator Irine AbuhShvili—NikuISki and not the co

ding to Resolution N507 of the
1/4 “on applying notary fee”
Chamber of

B fop according to the article
¥ paid: 128 GEL.
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