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500 MdM03 35¢vYA5do ©YbmIoboMgd o bglibgdol Lydrgswm dgfimbowo bodHmagb@dm gsbs3zzgmo 2023 Bobsblwy®o

§eoob 356053m0d530 oym 13.4%.2023 5306sbLwy6 gl wsbmm® 3ocm@sdo bglibgdol oga@3zol bydrgewm 3s0s oym 764

©©g. 2022 Fgeb 3md3s605L o6 3Jmbs bglibgdo SEYOWMOdMOZ 35¢¥)Esdo.

5090190 bglibgdol dmdMsmds slsg AodMOYMGmIdIMS:

2023 fjeooly 2022 fjeools
31 93993900 31 093933960
1 056350l - -
Lglbol s0qds 34,547 -
Lo3MmEgb@m badxo (9-19 9960936o) 1,853 5
39000bOwo 3MMmEgbEo (1,606) (5)
doM0 03bbol ogaMzs (28,539) -
31 ¢09399d9ML 6,255 —
11, Bs3s3Mmm s bbgs 3MgEoGHMMHMEo 35¢©Yd¢IEdgd0
2023 fjeools 2022 fjemoly
31 q939ddgM0 31 g393dgH0o
15353MM 3M5OOGMMWYMIO 35O IOJO0 99,746 49,005
©M0Eb¥o Lobgugslim 35¢0YdMEgds 2,531 2,150
Lbgo 260 226
Urgem BogoFOm s bbgs 36:900GMGMMO 356 demgdgdo 102,537 51,381
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(00566980 Jea9d9em05 505U ¢rsd0)

12, 890mbsgeeo 9mdbdsmgdegdmsb aogm®dgdrmo bymdy3hamgdgdowsb

2023 2022
399mbo35¢00 Lagmberols 3590306 258,577 216,526
9900b535¢0 25590 dmdbobwyMgdgdosb 36,087 27,319
lswgem 3gdmbisgsgo 294,664 243,845

2023 5 2022 §engdol gob3o3emdsdo Logdmberols 45053985 8mbs MOl 456339w9w 8mdgb@do, bmgm
9dLobmEqdol 250935 — OOHMOL 4968530 ™dsT0.

300356050 500565 898MB35w b 53538060900 F99JA0 1535FOM IBOGMOHMIO 135¢0567dYdO
bobE )3 gde GoerEdLgdIdo:

2023 fjeool 2022 fjemols
31 9399960 31 093993960
15353MM EIOOGHMOHNE0 3500698 gd0 28,498 14,760
bober8y3O O 3oeEYdIEgBIBO 1,366 1,322

1535300 FmmMbM3zbgdoL 500sMgds beMEogwgds 35906, HmEaLsg 965BLMEMmYdIBY MR Gds M3oM™md™
bgds. Lobgudg3MHMEgdMm 35¢ IGO0 0MZEYdS 3¢009bEHGO0LYD J0MIdE DL
§o6H3moy9gbL 3m35600L 35 EYBWYGdSL, 53 3er0gbEgdL Lodmbgaro gowsl3gL.

1,366 @560l m©qbmdom 30335600 Lobgadn3Gregdm 35O gdgdoL 500s6MYds dmbscmobgeros 2024
§cool 899mbagerols babom, GMmBgeos 93538060 Y0s Bosbys®0dygdm MsMOTO HY305YMBOEGOJEO
F9LolrangdI 35O gdYdL. 2023 Fael 303356058 FgamLs3Eol boboom s00sMs 1,322 WsGo, GMIGEo3
L556956083900 3960m©OL ELHYoLTo SMOEbMWO ogm Lobgedg3M ¥ gdm 35eEYdEgdgdolL bofowdo.

13. 399030 3HMEMJE00L MI0MMOMYOMEYDS

2023 2022
239400900 Bogdmberol m30m00MHgdmEgds (193,336) (159,960)
3°09mo dmdlobyy®gdol babmsmo:
396LMbsErol batxgdo (22,312) (16,864)
533030L 359mygbgdol BBl (339m (12,597) (14,212)
99Lgoo dmdLobwyMgdgdo (3,641) (2,356)
003093500560 5 B0 OMFIMEdOL 5JEH03900L 0XIMJdMNSE
0535380690990 batxgdo (2,982) (466)
399tyggbgdwyemo dsbaergdo (1,164) (933)
Lbgo batxgdo (1,381) (783)
by 399000710 360001300l 0300006H0¢9gds (237,413) (195,574)
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14.  ©95¢0Do300Ls ©s EOLEHMOdMEO0L batxgdo

2023 2022
390beboeols batrxgdo (7,079) (5,630)
003093500560 5 B0 OMFIMEdOL 5JEH03900L 0XIMYdMNSE
©535380098990 bs®x9d0 (5,701) (7,388)
394030L 359mygb9d0L MBEgdol 339ms (4,569) (87)
GOBL3MOGHOIOL bsOxgdO (2,572) (1,920)
930505%9 35§90 bsxo (2,562) (2,387)
@OLEHOOdEOOL botxgd0 (890) (647)
L5§ig530L botxo (388) (419)
Lbgo batxgdo (1,162) (916)
by GgoemoBagools s ol ®odrgool bsthxgdo (24,923) (19,394)
15.  Loghomm ©s sdoboliGMogomumo batxgdo

2023 2022
39MLMBoErol botrxgdo (16,516) (10,252)
593030l 358myggbgdol MG gdoL 33900 (7,943) (9,091)
3OMxBgL0Eo IndLobMgds (7,794) (3,519)
003093500560 Q5 VIO OMYOGOOL 5JBH0Z3JO0L 0X 5MYOME
053533060900 boHRJO0 (1,593) (401)
3036035:300L boGrxgdo (1,512) (693)
39000LbsGd0, FMYGIOL A5oLEbIEOL Fotrs (1,336) (802)
30965¢M0 botrxgdo (1,328) -
Lomgobg botrxo (667) (556)
L5803w06gdm batrxo (551) (201)
Lof3030L botxo (180) (198)
Lodob3M batx gdo (152) (111)
(3390 ) @
Lbgo batxgdo (242) (102)
by boghom o 5806olid®ogorero bsGxgdo (39,825) (25,928)
16.  Lbgs bam3gemsgoem dgdmbisgsero

2023 2022
3900b535¢0 F565900L BgdgEBHMd0ED 1,708 1,024
d9gbsbgols ImdlobryMgds 436 340
39005350 Lom3gM530M 0X MO 410 47
Lbgo 2,022 620
lrgem bbgo Lom3g®agom 8g0mbogaemo 4,576 2,031
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17.  Ubgs bLom3gMogom botxgdo

2023 2022
D650 Looxs®m bgadg3mvyegdgdol d9fy39@0wsb (2,752) (55)
Lobodmbanm-0o@g@0swmw®o dseggdol Bsdmfig®s {fdobos Latgswobogom

©0MYdYgd59©Y (1,750) (1,270)

2397535LOHGOOL DGO BogsFMM s BHZS YIOEBHMOYE 3560557090 DY (177) (296)
Lo653900, X9M0TJO0 S FoLEHBIIIME ©539380MgdMO bt JOO (222) (119)
Lbgo (665) (271)
Urgem Bbgs bom3g®agom botxgdo (5,566) (2,011)
18.  ®obsblmto dgdmlsgseno

2023 2022
3900l mds BobsblHO 0530gdMBOL bgwsbsero dgx3slgd0oEsb 434 1,236
L5 3mELE bbgsmdosb Jomgdwyemo {dobws gdmbmamds 393 11,884
Lo3MmEgbG™ dgdmbsgswo 32 54
Iy 306oBlrGO Logdd0s6mdoEE domgdmo Fgdmbisgseo 859 13,174
19.  gobsblwydo bsbxgdo

2023 2022
L53OHME3gbGHM boMx 0o LEoK MM Z5¢EYOMEgdsDY (89-6 9603d36s) (10,080) (3,848)
Lo3MmEgbGM batxo Lgbbgdby (1,853) (5)
Lbgo (12) (6)
Lvyem 130656LEHO baGxgdo (11,945) (3,859)

20.  Lofgbogdm 3530350

2023 s 2022 §engdol 31 9398060l 3ymdsmgmdom 30335600 bofiglgdm 3s30¢swdo d0mdgwo
303356000 096 5bbmME0gwgdMEo B3O gbo@sbo 8gswygbws 5 WM.

21.  306Md000 F5EEIOTIEGOIR0
bso@slsbom 3sbmbAgdanmds

LodoMmmM3gEMb LsoILIBIM LoLEJds BgEIMYJOOM sboos s bAoMmOs 1y 356MbIIdEIM (330EgdydO,
MGBOE0SCOHO 33563bogd00 s LolvdoMmE M 4505)Y39G0w9d700, MmIgdoa bdoMo dbomgsbo s
MO00gONL0D550TIMS s Bb3olbZs Logsslisbom »fiygdol doge sblibgsz9dwws dgodwgds odbgls
23939090. 2505LsboYd0 993980 JBMYds FoILObK oL s FM33Eg3sL JgaEro Moo Lsbgwdfogm Mfggdol
3096, GMIIBLSE 99300 835300 K 9M0TJOOL s LoIMO39d0L SIOLMYOOL MBREIGDS. LogsEalisbsm
39600930 005 MBS LOYIILEBIM MMYBMIdOL BoYM FBLbOWZ s bdo ol gsbdsgermdsdo.

bgddn3s69wmds smfjdbadmwos, ®mA 356 509335GHMSE 350035 olfobs Bogsalisbom
3500909993900 LadoMmz9emb Logosliobsm 356mbIadEIMdOL, MBOEOsMMMmO 3563 IdYdOLS
LoboFoMMEM 5FY39G0)0900L Loz mamo 06GHIM3MHYESE00L bsgzmAdzguBy. To ™3 Tglsdsdolo
656Mg030L 06EYM3M9EG (30 G900 gds 4oblb35300gdM©L 3335600l 06EYM3MYE300LYE s 1) olobo
99909096 1530560 0bEIM3MYEGH300L FobbMME0gEgdsls, 535L Tglsdwrms 3603369 mzgsbo Bgyegamgbs
3Jmbgl 30656LvE 5By9Mm0TygdgdDY.
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21.  306mMdOMO 35¢EIPMYB9B0 (53M3JEgds)

©330M9390o 5jBH0ggdo

939900 8mE989wo 534G03900 R0M53909I0 0Ym d563930L B s®9dEo Llbgdol »bOHwbzgerymazol
Logbob Laboo (dgbodgbs 10):

2023 feools 2022 fjgools
31 ©939ddg9Mo 31 ©g399dgM0
Lobogmbanm-053gMH05wm™mo FsMoggdo (39-7 8960936s) 69,688 44,354
053©090Md900

2021 §eools 31 09399360 BEYMT>MYMBOM 3MI356058 goo8m®Ts 1530JdMdOL bgerdg3Mergds JsMommen
30963099 1563096, 96M56EH00L BoMgddo 300035605 IMBYO 30335600L5 s LogH MM 3MbEHOML
05939990560 90w9c00 LPo®TMgdol Jogm d5630L Fobsdg s®Lgdeo Loliglbm FoergdwyEgdgdolL gLt gdol
39056¢H 05 0deg3s. 300835605 56 oL MBL Fgbsdg 30MHOL MHZYOMO.

939900 $o6Hdm©g60w0 MmEs®To 353990 F96MbGH0gd0 2023 ierol 31 9399360l BEAMIsOYMdIOM
Jor000 o®do 89ogbs:

306560 0s30gdMBOL
35gbodsem®o  bgedy3@remgdgdol fdobos

35009 6olbzo LsBoEoblim PoMgdrmgds

3L ,,0939B° 36500 3MMEOJBLO“ WO 32
3L ,,Hmom@s 396G mgyg@S* WOMHO 131
3L ,009393° HIbEHIWLO* [WIQe) 1
3L ,,0939¢° 369303 300ggel* WOMHO 403.410 230
3L ,929¢) 95056 0I3MMEL* W0 ’ 280
3L ,,09393> WMRoLE0Z0“ WOMHO 34
3L ,0939¢° OLEGHOOd G0 [WIQle) 124
33l ,009393° o6 Bgbo* OO0 79
Bemem 403,410 911

939900 (oMM g60w0 MEs®T0 353990 456MbEH0gd0 2022 [erol 31 9393060l BEAMTsOHYMOOT
Jor0E o®do 89oygbo:

306560 0s30gdMBOL
doduodsgrryto  bgendy3@remgdgdol ffdobos

3500993 Mob3o LD BlM MOMYPOMEgds

d9mdg0 30335600 MO 146
3L ,,G@om@s 396G M99 W60 172
3L ,09393> Mg 96 Bl WO 179
3L ,,0939¢° 369303 300ggel* MO 405,300 82
3L ,0939G> 05056 033MMEL* WO 298
3L ,00939¢> OLEGHOOdY 3OS WOMO 104
3L ,009393° Jo6 Bgbo* al) 76
Lemem 405,300 1,057
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21.  306mMdOMO 35¢EIPMYB9B0 (53M3JEgds)

0530090Md900 (953MAMGds)

2023 feo@sb 3md356000 515939 03065 LogsMbEHOM 35¢EYOYMGds IS 3335600l Jogem 2022 s 2023
90l 259m839099 MB30Y53090Mb 53930069000

Bobsbly®o 0s30gdmdols
dodbodogmey®o  bgerdgatryemgdol dobos
35¢)Hs 6ol30 b55d5¢oblem MOMmgdMErgds
d3mdgo 30835600 W0 290,884 4,748
Lo 290,884 4,748
9dM5Mds 3539999 B0bBLYMO 1530gdMBdT0 sGOL FJBIAO:
2023 2022
1 056356 1,057 1,460
§e0ob 356053 md530 3539390 0530JOMBIOO 5,036 833
30656LwH Fgamliagsedo dgbvero bgmsbsro 895359300 dogdEo
9990bryermds (99-18 99609360) (434) (1,236)
31 ©9393dgML 5,659 1,057

2023 §eools 256053c0md580 s 313356050 s MBS 3335609085 BobML Logzmamo bgbgdols
390339990 bsfowro 8999 3mI396000 bgerdgmMgo dgo130L0 B0bsBLMMO 153W0IOMBOL F5eEYOIYGdS ©S
300505 9dmbirgenmds 434 ool mEYbmdom, G®M3gwois ysmzseolfiobgdwmos gobsblmem dgdmlagsedo.
5060860 dmbsoigdo 2022-3o dg5009960s 1,236 oMU,

bsbgendg3myergdm 3o6mmdgdol Igltryergds

30335600l 530L60s 3Mb3MYGMEo LEbYEdg3MrMYdM EIMIFYdO, HMIYdOE MIGGIUs© dobo, FIMdYO S
©MB0w0 3m33560900L Lodsb3m Lglbgdl wv3s3d0Megds (9-10 9gb0d3zbs). 503356 3oeYdEgdxdMSE
995359 Md53, Gglodan My, 358m0of30mL LJsMYyMBomo 390093900 30335600Lm30L. 2023 Farol 31 ©g39dd6MOL
00005090000 30335605 1M gdEs Y39es Lobgd3GrEgdm 30MMBSL.
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22. gobsblyyMo Molizol JsGrags

303356000 doM0m50 Bobsblvyemo 35¢YdYdId0 T9yds bsgsFMm s bbzs 3MIOGHMOHMWO ©s

Lo0R 5OM 350 Y0w)gd580Lsb. 58 BobsblvyMo 35¢YdMMdgd0L JoMOMEO B0Bb0s IBOBIBLYdOL
D035 30335600l LoM3gMs30M s Loob3zglBOEOM Lodd0sbMdOLMZOL. XYBO MO30L0 M3YMI309d0H
306306 0093l L39FMH M JIOBHMOE 35¢0569dBL, BwsE LoblMYBLS s Fso 933035 bEHYAL s
235399 Lgbbgdb.

30035605 9939909056905 LO3MIPOEGM, BOZIWGHM, LodsHBEMM, L3MMEIBGHM S W0330EMOMIOL MO 3IGOL.
bs3MgoGm Moligo

1536M9EOGHM MO0 sMOL GOLZO 0T, HMA 3MBbEHMAI6AEO 396 TgolMIEGdL B0bIBLWGO 0BLEGMTgBEH0m sb
300963256 Fo8m®OTZdMwo by dg361egd0m om35¢olobgd M 35eEYddIOL s 300 3MmB3560sl
530656LM0 D50 F0sYIds. 38356051 bs3MIOGM MOLIO 53l Lom3gMs30Mm bsddosbMdOL (doMoMIEI©
1535FMM EIOOGHMOWO I35¢06509d0) o BObIBLXMO LoddosbmdOL bsfoendo, sliggg dsb3zgdd0
2356053L9d9900 565365306 o8mdobsty.

30035600l d5dbodo Mo ©og39900g050M9ds bO3MIOEM MOLIBY 5JEH03900L 3esligdol dobgzom solobgds
330656 M0 IyMIsMgMdOL 5650080530 Fomdmaqboo BobsbLwGmO 59E039d0L Lsdowsblim

©06M90999gd5d0.

2023 feools 2022 fjeools
31 93933900 31 93933960
153530 ™ 5 bbgs IOOGHMMHMWO 35w 0sbgdgd0 (39-8 G960336s) 30,202 15,177
339050 LobliMgdo s 3500 933035963700 (99-9 F9b0dgbs) 1,790 1,778
by bog®godm Golizol 8xgiodecoryho dagremmds 31,992 16,955

Usgs 3602 ©g803050em0 ©s35¢r05698960

3009630 L53Mx0GHM MHJoGObAO BLEYds Loxd3e0560 sBsEOBOm s 58 Fgxgsligdol bogwydzgum by
24560L5BZMGdS 06030 La3MIOEHM W0T0EJO0. EIBOGMMHYO 35w 056989dOL
235995355996M930L b5 0Bo bmMEogEEgds 5635M0dygd0L MOMMYME0 MIMHOMOLMZ0L 06EOZ0YSWMMO
900 M3ol LoywydzgubHy.

303356000 bgawddm3zs69wmds 3o60bowsgl IvBIMI30 Lo353MM EIIOGBHMOEO O3S 0s5YdYBOL
3900056MmB0L BBl O F59Y9IFOWJINE 55d0gdL. 599sb 453MTE0bsY, byeddwzsbgarmds
d9Lodsd0ols B00RBY3L 350005BMBOL Fgliobgd s LE3MIPOGEHM MHOL3MD Ws35380MYdMO bbgs obds®EHgdomo
0b83m®ds300L 89-8 8960036590 oMM qbsb.
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22. 330656l o Golizol FsMmmgd (39aMmdgergds)
8o80bsg s635603Yg s 8m3emg350056 s658(598Yg 85600536983¢m0 Braemso bsblbegdo

30035605 1536M90EHM MOLZL FoMH Mozl bgedolsfigmdo Bwymso LsblMgdol »woowgbo bsfowol
Lodo®m3gemb 599356 05639880 496mogLgdom. 31835600l bgerddmasbgErmds 3vdogs 53MmbEMME9dL 0d
05639000 LEGHMULL, OMIWgddos sbsdMGOO 5J3L obmogLgdyeo.

L5dsBMOM Goligo

L535BOHM MHOLIYdO FoMdM0dMdHs () WEbMmMO FscyBHOL s (B) 3OM396G0B0 F5eEYdMEgdgdOL VoS
3H0(30900056, HMIgdoE dsBIOBY BMYs© s B393R0 FMIMSMBIL 9J399YOSMYDS.
bgddegs69wmds 5{gbgdl ¢odo@Egdl Mobzol sbyd3zqd dmEwEmdsHg, Mobo dmbo@m®mobyos bwgds
94M39LOEOM5. 0939, S0 doamds 390 BMMBlxYmARL sbs3oMYGdOL 50BMEBHZML sHalgdweo
@030E0L Bgz30m d5BsOBY b0 I60dzbgEm3zsbo 33Eowgdgdols Ggdmbgggado.

336036009 Mds BodIBEOHM MHOLIGOOL F0T>MM, HOMIWId0E J39gIMm SMOL QobLsDW3OMWO, §i3mdbgds
39%803096¢¢0L 33W0gdsl, y3gas Bb3s 3m98030gbG0L 3990303 Mmbybg 9gbs®bbgdom. 3Msd@E03sdo gl
153509 M 56 5MOL S MdEYH0dg 3Mm9B030YbEHOL 33EP0Egds TglsdEMs ©35380MHEIOMEIL, ToQIXOMS,
L53OMEI6GH M 39653390000 96 MsbMIMO 350 MEHOL Fo33W0MO 3MOLOL (330 gdIBU.

L5395 ME ™ Golgo

300356005 Lo35¢MEHM MOLZL ALHYI3L 0J0b F98MTEObIEMY, BT SOLYIMBL bb3smds YoE395-3540Z0L S
Boliglibgdo LabliMdOL 3o BHIOL s 30335600l Lsdw)dom 35¢EHJOL FMGOL. 3nd35600L BodMTom o wyEs
130653 L© oMo W05 (,L). oEwEs, MMBYTos gl 39M0FIBIVO ¥30MaEYBI® SO FodMboEwEo
3M0L 588 MEWHSMO s 93MM.

9399m0 dmEgdme 3bModo dgx s9931w0s 3d35600L ©SJ399YDIMGDS MBMIMO 35EEHOL Jo(33E00
3996LOL MHobHg LosbsMOTYIOM 39MOMPOL dragrmls:

2023 fjemols 2022 fjeooly
31 093993960 31 93993900
BILWIRO BIWHQO BIWSQO BILIRO
80b6s6LGo %0656LGo 6g&™ 80bs6Lmeo 80bsbLGo 6oBm
0J$H03900  35¢rgdvemgdgdo  3mbogos 3JBHoggdo  35em@gdnyemgdgdo  3mbogos
539 MO0 10,426 (35,220) (24,794) 892 (60,982) (60,090)
936 21 (19,918) (19,897) 475 (9,418) (8,943)

93990 3mEgdmw 3bOowTdo Fomdmygbomos 3mygdo-bsMmarol s 3o30Ewol JaMmdbmdgwMmds,
1535¢YEHM 3MOLOL FMbO3OMW BoMYEgdTo Jgbsdwrm (33e0¢gdqd0L J0ToOHM, 33356001 LdMMbsg
350 BL0sD 3005MH 15530, 030l J9035¢0LHobId0m, HMI 3md3s60s yggus Lbgzs 3gwsl dvdog
30mb0E0sdo d90bs®bbgdl:

2023 2022

3%3wgbs 393wgbs
00005-boMoembg I 9ds-boGsenby

089 Mool 10%-0560 godyscmgds (2,479) (6,009)
593 M@sm0oL 10%-0560 459535Lw9Mgds 2,479 6,009
930l 10%-0560 2599456905 (1,990) (894)
93600 10%-0560 35v9x35LmOH9ds 1,990 894

38



0630l 9659 3500233989¢70 2608065¢70b 0356533560

33l ,,09393° HoNYoEwo*
396950@gd0m0 3960936900

2023 ferobl 31 093930600 EsLEHYIEGdIEOo Farolmzgols
(00566980 Jea9d9em05 505U ¢rsd0)

22. 330656LHo Golizol IsGmZS (353Mdgergds)

L3360 396G ™ 396533900bL HGolgo
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(00566980 8eapg8egemos 503l arsdo)

12.  8g8mbsgsero dmdbdsmgdagdmsb aoum®dgdmmo byemdy3Gmmgdgdowsb

2023 2022
8909mbsgsemo Lsdmberols ysyozoEsh 258,577 216,526
090mbogormo polinyero 8malsbm®dgdomab 36,087 27,319
bgem BgBmbagagro 294,664 243,845

2023 q@s 2022 Fergdol 3363530mds80 Lbagmberol gowsogds 3mbos @OH™OL 33M339ven 8mdgb®do, bmem
9mdlsbmegdol 356935 — Mmobs 3s6dsg3¢rmdsdo.

3M0356050 5005Ms TgBmbsgsemsh ©s353806M9dmeo 980 LsgsFMm IBOGHMMYEO I35 0s67d9d0 @S
bsb)eBg3mIEde 3oerEIdgwyRgdo:

2023 femols 2022 femols
31 cog3gbdgho 31 @y398d9o
L3530 EIBOGHMOICO ©OZ0s6IBIBO 28,498 14,760
LobgenBg3frmergdm 3armmgdyegdydo 1,366 1,322

153536 Bmmbmgbgdol s00sM1Pds brmdEogwEgds 85806, MmEgbsg sBsBRIMMYdIBY MRwWYds M3oHMdM
beogds. bsbgedgzmyergdm 3seEIdMEgdgd0 0mzEYds 3e0nbEgdoliysh domgdmm LabmswmMow ©s
Fo0maanbl 3m03s600l Foergduengdsls, 8 3eogbEgdl badmbgwo gawsliggl.

1,366 @s6ob mEgbmdom 3md3s600l Lsbgerdy3Gmgdm 35er@gdmangdgdol s00s6gds Bmbsampbgaros 2024
fiamols Bgdmbisgemols babom, Hmdgeog w30380M@gds LoobasMoTagdm miMmomdo Es3sygmaoEgdgwo
gbobBHregdger 35wEgdgdgdl. 2023 gl 33356058 Bg3cmbisgarols Lsboo s@os®s 1,322 sto, GmBgmog
Ls363560d390 396Homeol Esbsfigolido spMogbymo ogm LsbgwdyzGvywgdm 35mEYduyegdgdol Bsfowdo.

13. asgoumo 3GmEmMIgool mzomnnomgdmmgds

2023 2022
25400 LsgdmBenols :130000MYdMEgds (193,336) (159,960)
35Fgmemo Bmdlsbgdols Lybmom®o:
3gbmBagmol batxgdo (22,312) (16,864)
ag®o30L 450mygbgdol wRwgdol 33909 (12,597) (14,212)
BgLgoyemo 3malsbyMgdgdo (3,641) (2,356)
0m30939000860 b IdOENO 0MYdMIBOL 59BH0ZJBOL 0XSMYDdNSE
©535390M09dv90 batygdo (2,982) (466)
2990yqbademo Bsldergdo (1,164) (933)
Lbgo batxgdo (1,381) (783)
Limem g9g0@yjemo 36m1)jgool 0gooofgdmegds (237,413) (195,574)
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336350 ¢gdomo 8g60dgbgdo

2023 §iemols 31 g358dGHom @sbifmgdumo Famobmgol
(0356bg00 BeapgBoemos sosl ¢rsthdn)

14.  GgseoBagoolbs ©d obBHodmgoob bamxgdo

2023 2022
396bmBsemol batxrgdo (7,079) (5,630)
9301935000560 5 IdIEIN VOMYDMEYDOL 5JB03900L ORSMYPMSE
Q5353806980 bafxado (5,701) (7,388)
2JH0goL 398mygbgdol MeEmgdol 33gms (4,569) 87
ABL3MOEHOMHPDOL boGxndO (2,572) (1,920)
9300585%9 33§90 badxo (2,562) (2,387)
@OLGHEEBMEOOL batxado (890) (647)
Lafi330L botxo (388) (419)
Lbgs batiegdo (1,162) (916)
brmgem GH95em0DoGgoobs ©d oldhodmeool bx‘r)@bo (24.923) (19,394)
15. bsghoxm s s@doboliGmagonero batixgdo

2023 2022
39MLEBaEOls botgdo (16,516) (10,252)
59Bogol 3s8mygbgdol we3amgdol 3ggoms (7,943) (9,091)
360x9L0wemo BmdlbsbmEGgds (7,794) 3,519)
0m30935000060 O BIENO ROMYdMEINBOL ddEnggdols OxMHGOME
53538061900 boMxgdo (1,593) 401)
300496035300l batxgdo (1,512) (693)
25slsbogdo, 8mggdols 4oslisbsol goMs (1,336) (802)
3MImBogrm®o batxgdo (1,328) -
Lsmzoly botyo (667) (556)
LaB0g3e06gdM bofxo (651 (201)
Lsfigog0l batrxo (180) (198)
Lodobzm botxgdo (152) a1y
3300 an @
Ubgs batygdo (242) (102)
bimem bagfHoxm s 3e80BolidMegorymo bafxgdo (39.825) (25,928)
16.  bbgs bam3gGsgom 8gdmbisgsemo

2023 2022
8g09mbogagno 8569980L BdyEmdogsh 1,708 1,024
8965b30L 8mBLsbMgds 436 340
8g00r535¢m0 LEM3YMHEOM OXHHOED 410 47
Lbgo 2,022 620
Lmem bbgs bam3gHsgom dg8mbisgsemo 4.576 2,031
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296836gdomo 8gbodgbgdo

2023 fiemob 31 93980600 ©slGHmegdmmo Ferobmgol
(036b960 Braggdegemos sorsl ¢rs®hdo)

17.  bbgs Lsm3gMsgom batixgdo

2023 2022
D3¢0 LaoR M B 3GHEdYdOL T9fy39B0wb (2,752) (55)
Usbagmbeom—Bs@gMosanyy®o Botoggdols Radmfgs §oobops Lstmgsmobagom
QOMYBgdIRY (1,750) (1,270
29933LmOgBOL DoMogro Bd35FHM s bbgs IBOGHMG E35Ns6YdYdBY 77 {296)
bo99M3980, XM0BIBO s 33LILEEIDIME ©s3s300MPdMED batxgdo (222) (119)
Lbaos (665) (271)
Ligen bbgs bsm3g@agom batrxgdo (5,566) (2.,011)
18. gobsblyyo gBmbagsemo
2023 2022
Fg0eliremmds BobsblvyMo ;mv3gdmdol byemsbaswmo Bgmsligdosh 434 1,236
L3495 bbgamdoqsd 8ongdvymo (0obs 89dmbimemmds 393 11,884
La3®m396¢m BgBmbagsano 32 54
Lo gobablim®o Lygdosbnbowsb Bogmgbmmo Bg8mlisgsero 859 13,174
19. gobsblmeo batxgdo
2023 2022
La3BMEBEM BodR O LEOR MM ZoeEIBEgRdDY (09-6 J960T36s) (10,080) (3,848)
LadMmgbEm bstxo Lglbgdby (1,853) ®
Lbgs (12) (6)
lemem 30B56LH0 baegBo (11,945) (3,859)

20. Lsfgbgdm 3sdodsgmo

2023 o5 2022 §iemgdol 31 ¢og39ddmol g mdstgmdoom 3mddsbool bsfligdm 3s30¢dsedo 8dmdgwo
300835600b dogH goBbmME0gmgdEo agmaso dgbadsbo 8gswanbos 5 wsb.

21, 306Hmdomo 33eEgdmmgdgdo
b3g5q03bsbam 356mbAggdEmds

bagdotmngganmb Logsabisbsm bol¢gds 396300 sbswos @s bdo®os bsgsbmbagdum zmmowgdgdo,
MBOEOSMOO 3563bIdYd0 s Lsbsdstmenm g3sfY39¢0Egd9d0, HMBwgdog bdoMow dbomgsbo s
MHN0gOHMLFobs>0Egms s bbgsmslbgs bsgssbisbswm vfyggdols dogH gs6bbgs37dwma godwmgds ogbgls
293307300, 2ogslisbagdo 993999050 gds oEslobxasl s dmagmgzst dmgwro Mogo Lsbgwdfogm mfggdol
Bog®, HMIWYBLE 5§30 835360 X3H0BgdOL s LavMazgdol szolMdol MBErgds. Lags@sbsbom
3960m@EId0 10> MRYdS LogsILbsbsm MmeysBmgdol dog sblisbomagms bado Fuob g968sgermdsdo.

bgddmgzobyemmds smfanbdmmos, Gmd 3sb 5093335GMMs@ 330m35eoliffobs Lagsslisbom
35¢nYBergd9d0 bsdsGmggumml Logamabobsm 3s6mbagdmmdol, maoEoswGo 356EbsgdgdoLs ©s
Lobadarmenem 35@sGy39G0gdadol Ls3NMIMo 0BG M3MYGE00L bsmrydzgumbyg. B8 dgbsdsdolo
M&a96mgd0b 06¢gM3MYEsE0s Tgodergds sblibgsgEgdmmgl 3madsbool 0bEyMmamyGeEoolyst @s o olobo
8999096 Ls3zMmMG0 0BBHYN3MYBHIE00L F3BbMmBEOgMmYdsL, 585k Bgbsderms 8608369wmzsbo Bgys3w9bs
3Jmbogl B0bsBlvm sBaa00d9d90%Y.

FAWS X P -b/n 34



0Byl gbs by 8o0ca8398w9cmo mbogobiserols 0sgdsbo

3L ,, 093943 Gomgogo®

396856 gdooco 8gbodgbgdo

2023 femob 31 93980600 Esbfmvmmgdamo ferobomgol
(02566980 BrapgBeremos sosl ¢nstdo)

21.  306Gmdomo 35egdMengdgdo (3daMdgugds)

©530M335870 5dBhoggdo

9399m0o 9m39999¢m0 5JHo3J0d0 ©oMIZIdMMO oym 3363980lys6 s0gdEo Liglbgdol MbHrbagemymaol
Lo Bol baboo (dgbodgbs 10):

2023 §iemols 2022 femols
31 939080960 31 (n3gddgHo

Lobagdmbemm-BodnMosgrfo dssagdo (8g-7 39bodzbs) 69,688 44,354

0530gdmdgdo

2021 §emob 31 g398360b Boamdstgmdom 38356050 googm®ds 05309dMdOL b8y 3Gvmgds JsGmemm
3m096HE30me 3363056. 3656300l BsGymgddo 3m33sbos FdmdYwo 3md3sbools @s LaghHom 3mbEGHmels
©533900799509dmo bsFsGHmgdols ogH d630L Fobsdy sMlgdmemo bsbgbbem sergdwmegdgdol IgbGHvyegdols
25M56305b 0d¢rg35. 3035605 96 30LEMEMdL Aglisdy 3oMol 033 IdMBdIL.

9398mom Fo63meygbowmo mstdo ys3gdmamo gatsbEogdo 2023 Ferob 31 ©y39dd®ol BgmBstnmdom
JoGorm sdo 8gspgbos:

30636LYMHo ;magz009dMdOL
Bogbodxrghio  byenBgaraargdydols fBobos

35ahd Holszo Lsbaemsblim moMgdvemgds

83L ,,009298)0 3608 3GMmEJBLO™ @O0 32
a3l ,.hmom@s 396G mgagdts” > ole) 131
3L ,,0093930 M9bESELO™ G0 1
33l 0093930 309000 goodgemls™ W lyle] 403.410 230
33,0989} 030056 0A3MEBAHL™ M0 ’ 280
3L ,,09893° @mxobEnlzo™ o0 34
3L ,,0092930 EOLAMOBdNMYEOS MO 124
3L ,,00920¢%0 Jo® Brnbo™ M0 79
Uwjem 403,410 911

J398mm Fatmdmpagbowo mEs®8o go3gdmemo 3s@sb@ogdo 2022 farob 31 g393d6ol damds®gmdom
Jommen wstdo 895096ws:

B0bsBLGHo ;ogEgdmdols
Bxgbodacrgo  byerBaa@ngdydob fobios

e 0 Gobigo LaBaaaBlim QoMY

8mdyemo 3mA3s6os 0 146
33U ,,HmomGs 396GHMHo MmYBHs* M0 172
3L ,,00989%)° ;Mg 9B doL* M0 179
3L ,,00989G» 30800 goodgenl™ M0 405,300 82
330 ,,009293)° 06056 CI3mMAL™ @O0 298
8930 ,,09939G° OLGMOdMEOS™ OG0 104
33U ,,0092.9(%0 o6 Mbo™ u0le) 76
biygem 405,300 1,057
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33b 0929 Gomgogno”

236036 @gdomo 89bodgbgdo

2023 fjemobs 31 ¢g39dGom sliGmmgdmeno farobmgol
(00566960 BrggBenomos sorsl ¢rsdo)

21.  306Hmdomo F3egde)dgdo (3opMdgemgds)

033d0d380 (333HIgegds)

2023 forosb 3md3s6008 sbggn 030bMs bsgs®ebdHom gsemgdeemgds s 3m33sbool dogth 2022 s 2023
Gyl g98mdggdme MmdEr0ys30gdmsh ©s3sgdomgdom

80bs6LmAo magogdmdol
dsgdbodsermMo  bgmBg3humgdol fdobos
3o Mobgo L3daErsblm @oMmgdyegds
d9mdgo 3m335600 QM0 290,884 4,748
Leyam 290,884 4,748
9mdG5mds 35399 5obsbLMEm Mszgdmdsdo stol dgdpgao:
2023 2022
1 03635640 1,057 1,460
Femob 4o68sgmmdodo ao308memo 053gdMdYd0 5,036 833
R06sBLYYH Fn0mlisgsemdo Bglivgmo byemsbsemo Fgg3sligdoo Gomgdmemo
98mUereds (87-18 76009365) B (434) (1,236)
31 qo93nBdgELs 5,659 1,057

2023 Famob 996353emdsdo ©gEs 318356058 s MBOEDs 3335609035 Rsbrtgh Lyzmmamo Lglbgdol
39633970 Bsfoemo Bggas@ 3mB3s6058 boamdgm®ge dgemals BobsblvMmo 0s3wgdMBOL gserEdwmgds @
500565 F90mbmarmds 434 @G0l mEnbmdom, Grgwog 3om3swobfobgdrmos gobsblvwm Jgdmbogswdo.
306036v9emo dmbsggdo 2022-do 3gsagbos 1,236 sl

bsbgendgaByegdem 3o6hmdgdol Aglitiremgds

3835605l 530bM0s 3MB3MEIEo LsbywdnzMyegdm Esmgdndo, HmBumgdog MGl dobo, Bdmdgwo ©s
©™30e00o 3mI3960gd0bL LsdsbIM Lgbbgdl Mm3sgdotwpgds (8g-10 Jgbodghs). 503356 FoaEYdXIaBIdMSE
89mLadsdmdsd, gbaderms, ysdmofizomls Mstymaomo dgwgagdo 3m33sboolimgob. 2023 Fumols 31 wg3gddGmol
B0 MBsymdoom 30833605 sLGHIErgdESs Y3ges bsbgerdgahmmadm 30GHmdsb.
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83L ,mg39%s Momgomo”

39635098000 9960836980

2023 fiemob 31 qog399dMoom EsbiGmgdrao farolimgols
(0256b980 Brggegemos sorsb qnsthdn)

22, gobsblmmo Gobzob 83Gorgs

3035600l doMomso Bobsblrto goermgdeegdgdo 89agds LsgsFHm s bbgs 3GaEodmAmmo ©s

LsoX MM 350 EIdIMEgdgdolasb. 58 gobsblmmo 3smEdmEgdgdol doMomsmo doBsbos sx306s6LdOL
8mBog3s 3335600 Lom3gMmoEom @s BsobzglGoEom Lsgdosbmdolmzgol. XaMRBo M30L0 M3gMIE0gdOEE
306©306 009db Ls3sFHM EIBOGHMHYM 3351 06gd9L, BMs LsbliMgdls s Tosm §33035m9BEIBL ©s
25699wem Liglibgdl.

3™035605 993989dM9ds LdIMYOGHM, Lgse@M, bsdsBMM, LadMmEgbdm s 0330EMOMBOL Gobzgdl.
bszMgodm Goligo

bs3MgEo@® Gobgo 3ol Goligo 0dobs, ™ 3MbGGEI6E0 396 Tgolitmegdl BobsbbyyMo oblE®MMqEEH00 56
3096¢m9b goxm®Igdmemo byrdgztmengdoom gscm3zswolfobgdmen 35w Egdmegdgdl s s80m 3mB3s60sls
30B656LwHo BsMogno Josagds. 3md3s6osl bszMIod ™ Gobgo 393b bsm3gMszom Lsddosbmdol (JoMHomoEsE
153530 m ©IPOGHMHLMO ©E350369B980) s BoBIBLMGO Lagdosbmdol bsfowdo, sbggg 83639800
256053L9d99Eo BIBMYE0EE 358mMBEobotyg.

3m0835600b dsgdbodsemto iggzgdegdsmgds bygMgmodm Molzbyg sddoggdol 3esligdol Bobgwpgoom s0lsbgds
80bsbLw@o Bamdsmgmdol sbastodygdsdo famdmwagbomo gobiblim@o sgdnz9d0b bsdswmsblem

0OMYBdendsdo.

2023 Gemobs 2022 fewols
31 ©g3g8dg60 31 ©)398dg60
L5353 b BBZS ©IBOFAMOHYI0 ©H35e0s6yd5d0 (89-8 B9bodgbs) 30,202 15,177
9393000 bisbbiM B0 wo oo 133035¢06(%hNd0 (89—9 B9608:36s) 1,790 1,778
ben bagoodem Gobzgol 8sdoBagr@o Sngremds 31,992 16,955

bsgagtier @gBodmBGero ©s3s¢rosb98980

3096 0L bs3Mgod™ Mgodobyo Biligds Lsgdgaosbo sbsgrobom @s »8 Gggsligdol bygmdzgmby
2960LsBgMYds 06og0ENsEMMO b1IMYIOGM Wod0GYBO. EIOOGHMONO ©E350BgBgBOL
2083LGRdoL $65¢0Bo batdogmgds sb6a360837080L Mommymmo msGorobmzgol 0boogoswmw®o
fogogmdol Lsgmdggawby.

3M035600b bgerddmgsbganmds 3s60boersgl @svRscsgo LugsFMHM EIBOGMGNMWO ©IZIM0BIBYBOL
35056md0l 565¢00BL o 5o GOEYdrE B33mgdl. 5dgwsb §s0mdobstmyg, bywddmgsbgemmds
I9bsds3obaE B0ohbygl 3scosbrmdol Bglisbgd s byzMgEoEM GobIMB 330G Lbgs 3568sGHEHIdOMmO
06x3™83300b 3g-8 99bodzbsdo Fsmdmepopgbsb.
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396856@gdomo dgbodzbgdo

2023 Gamol 31 g399dGom EsbGmmgdmao famolomgol
(0566960 BeaggBeaemos sosl ¢rs@dn)

22. 10bs6bGo Gobzolb dsGomgs (aoa@dgegds)
808obstrg s63508Y7 s Im3amag500056 3658698Y7 356m33b9879emo geaemso bsblbigdo

30335605 bs3BgEoGM Golk Isemsgh bywdobsfzemdo Bummamo bsblMgdol Moowgbo Bsfool
Lagstnggarml §adygeb 33639880 gsbmagligdom. 3md3s6oob byemddngsbganmds dmwdogaw 53mBEMMmEgdl 0d
3563300 LAsGHLL, HMIYdToz 363D 3J3L bmsgligdmemo.

bsdsBAHm HGobzo

LdsBOM Molgndo Fs@Bmodmds (5) MEbmmGo gserrmEol ©s (B) 3GmEgbE0sbo 3sa@gdmErgdydol 0os
3003090036, HmBgdog BsBIGBY Bmys® ©s 13730B0IMG BrmdMsMdIL 9J350gBGdS.
bgddegsbyarmds s§gligdl wodo@gdl Golgol Esbsdzgd dmarmmdsby, Gobo dmboGm®mobyog bogds
4m3z9mEO0MGM©. M3, sligmo doEamds 396 MBOHMB3gmYMul wshs3sMagdol 50dmubaMmsl sfiglgdmmo
wododob Bgz30m BBy dmdbsto 3603367mmmasbo 33erowmgdgdob 858mbggasdo.

336mdgermds LodsbMHM Golggdol dodstrm, MmAergdog J3gdmm 6ol 3sblsbumgmmmo, §e3¢dbyds
309830309630l 33eomgdsh, yggus bbgs 3mgnoiogb@ol 3mwdog mbyby 99bsmRBIBd0. 3MsdBH 03530 gl
L5gMoMEM 56 560l s M53Y60TY 3MgBoEEIEGOL 33Erowgds Bgbsderms 735380MYdMEIL, BsgseP0mS,
LadMmegbdm gobs33900b 56 mEbmmGo gsem@ol ao3momo 3MMLol 33eoEgdgdL.

Lagsgmodm Golgo

30835605 bagserm@m Mol asbFggl odowsb 3sdmBeobstyg, Gma sGLgdmdlL bb3smds yowgs—asyowgol s
Baligbbgdo Lsblitigdols 35enr3gdl s 3md3sbool bsdmBsm gswmEgdl dmeol. 3835600 badrdsm goem®s
213065395 JoONMWO WsBos (,C*). o, HmBgedog gl 3560370980 MB30MaGIbE SGOL gs8mbsEMmo
30l 539 MEMO I g3,

J399m dmEgdmer gbGowm8o Bgxsdgdmeros 30335600l sd3g8mgdsgds MEbmMMo ZsevBob adgzEomo
3990bob Goli 3By bssbasModagdm 3gGomEol dmemmbs:

2023 fiemols 2022 femobs
31 ©g3988960 31 93988960
BIWHRO BYWHEO BIHEO BIWQO
®obsblm®o @obsblmto Bohm 006s6lwGo xobsbbmGo Bgdym
53403900 33anegdriegdgoo  3dmbogos 5jdogglo  gsemobriemgdgdo  3mbogos
538 MO0 10,426 (35,220) (24,794) 892 (60,982) (60,090)
93¢ 21 (19,918) (19,897) 475 (9,418) (8,943)

J398mom 9mgdne gbMowdo FsmHImEagbowmos Imagds—bsGimol s 3sdodsgrol BaMdbmdgemds,
bags@eB™ 37OLol ambogre BaMamgddo Gglisdwmm 33eroergdgdol Bodstim, 3md3sbool bydHmBsg
350¢)%sb0sk B0BsmYdsdo, 0dob gsmgswolfiobgdom, Hmd 3md3sbos yzgms bbgs 33msml dwodog
301BoE0sd0 dgobstBmbydl:

2023 2022
393gbs 393gbs
83005 BBy BmpnBs—BaMaemBy
239 Mool 10%—0sbo go8ygstgds (2,479) (6,009)
538 @eems®ob 10%—0s60 4omgslimmgds 2,479 6,009
936ml 10%—0560 2084s6190s (1,990) 894)
9360l 10%—0060 ga:1230LH9ds 1,990 894
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(0566960 8ragg8e9emos sorsl ¢rstdo)

22. 10b636LHo Holizol 3sGmzd (353MAgMgds)

La3Mmgbdm g963339m0L Hobgo

3035600b 8obsBlim® dgogmBatygmdalis s grmmmam Bsgowgdby aogurnBols sbwgbl dsBambyg doMmomso LsdGmanbem
396533900980L @mB79BoLs Bgtymds. Jggdmo deyzgdme gbMomdo Bgxsdgdmeos 3mB83s60ol wagdandogdasmgds
LadMmEgbdm aobs3ggomols MHoliggdby.

2023 Gemobs 2022 fiemols
31 qug39ddgco 31 og3908960
Babiglbgdo Lablitgdo 6,008 -

LoaBaeModygdm momomoliogol bsdmmEgbim gobs3390m9d8o Bglisderm gmbogMyiemo 100 Ladsbolim 34gBdtom 33Eoegds
L55bg5M0d390m MsMomdo 08mddggdms 3mI35600lL Fmygds-Bbstmoenby 60 wsMom (2022 §.: 0 ¢sMo). 58 s6sgroBdo
239390980105 593905, B8 bbgs (331s¢gd0, 3mB3MgAIMsE IEbmnMo Logswyydm 3MMbgdn, Bmodog 8aBgnbadgwwby
hgDdo.

@0330@GEMdOL Moblo

©0330©¢)OMdOL Holo s6ol Mobzo 0dobs, Bmd 3md3sBosls svFoMmgds BobsblAHo 35erEgdM@gdgdol
Ibermemgds, Mo aeerobbdmdl dsom EsxgsMZsL GMEsEo LsblMmgdom 56 Lbgs BobsblvyMo s>f@ogom.
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Substitute of Notary S. Gobejishvili

) v

Thilisi, Georgia, 27.11.2024

I, Lela Khunashvili, Substitute of Notary Sofiko Gobejishvili
at the address: apt. 1, block 3, quarter 1, N49 Vazha-
Pshavela Ave. Thilisi, confirm the authenticity of the
signature of the translator Nino Tsotskolauri (born on
19.09.1981, registered at the address: Apt.20, Building 77,
Mirian Mepe st. Tbilisi, P/N 01025008026, Bachelor’s
Diploma B N07786, issued on 2002 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/143). I have
warned the translator Nino Tsotskolauri that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly
and provides true and accurate translation. I, Lela
Khunashvili, Substitute of Notary Sofiko Gobejishvili
confirm the authenticity of the signature of the translator
Nino Tsotskolauri and not the correctness of legal facts or
validity of the document. 45 p. 1 c.

—Notary fee — 135 GEL according to Resolution N507 of the

. Government of Georgia, Article 31/4 “on applying notary fee”

“anddue to the amount established for the Notary Chamber of
Georgia ““‘rules of paym%aﬂd terms of service” dated
29, 1220]1-SGEL i

/ogans brybsdgomo/
/Lela Khunashvili/
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TEGETA RETAIL LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Retail LLC (the “Company™) as of 31 December 2023 and the results of its operations, changes in equity and cash flows for
the year ended 31 December 2023, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

o Making an assessment of the Company's ability to continue as a going concern.

o Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

° Preparing the management report consistent with the financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;
° Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and

disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;
o Taking such steps as are reasonably available to them to safeguard the assets of the Company; and
) Detecting and preventing fraud and other irregularities:.

The financial statements of the Company for the year ended 31 December 2023 were approved by management on 22
November 2024,

On behalf of Management: )

Py
i / / i /
Liond v
ikheil Vidshakidze S@Hloﬁizharadze

Director Chief Accountant




TEGETA RETAIL LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Retail LLC (the “Company”) as of 31 December 2023 and the results of its operations, changes in equity and cash flows for
the year ended 31 December 2023, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

. Preparing the management report consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2023 were approved by management on 22
November 2024.

On behalf of Management:

Mikheil Vashakidze Sophio Nizharadze
Director Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Retail LLC
Opinion

We have audited the financial statements of Tegeta Retail LLC (the “Company”), which comprise the statement of
financial position as at 31 December 2023, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the
financial statements and our auditor’s report thereon. Management is responsible for the other information. The
Management Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.



Deloitte

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

}5)5 /@//]Z?LC‘ é /—[)L( ( /z é
22 November 2024.
Thilisi, Georgia



TEGETA RETAIL LLC

Statement of financial position

As at 31 December 2023

(Amounts in thousands of Georgian Lari)

31 December

Note 2023

31 December

ASSETS
Non-current assets

Property and equipment 135 8
Intangible assets 10 =
Right-of-use assets 6 91,056 35,518
Total non-current assets 91,201 35,526
Current assets

Inventories 7 69,688 44,354
Trade and other receivables 8 30,202 15,177
Prepayments 989 651
Tax assets 1,141 —
Cash and cash equivalents 9 1,790 1,778
Total current assets 103,810 61,960
TOTAL ASSETS 195,011 97,486
EQUITY

Charter capital 20 5 5
(Accumulated losses) / Retained earnings (15,452) 9,157
TOTAL EQUITY (15,447) 9,162
LIABILITIES

Non-current liabilities

Borrowings 10 1,431 ==
Lease liabilities 6 73,547 11,527
Total non-current liabilities 74,978 11,527
Current liabilities

Borrowings 10 4,824 =
Lease liabilities 6 21,094 21,423
Trade and other payables 11 102,537 51,381
Financial guarantee contracts 21 5,659 1,057
Tax payables - 1,614
Contract liabilities 12 1,366 1,322
Total current liabilities ' 135,480 76,797
TOTAL LIABILITIES 210,458 88,324
TOTAL EQUITY AND LIABILITIES 195,011 97,486

Approved for issue and signed on 22 November 2024,

Va4 )
A7 (m /
l\»éheil v{hakidze Sophio Nizharadze

Director Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements




TEGETA RETAIL LLC

Statement of financial position

As at 31 December 2023

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2023 2022
ASSETS
Non-current assets
Property and equipment 135 8
Intangible assets 10 -
Right-of-use assets 6 91,056 35,518
Total non-current assets 91,201 35,526
Current assets
Inventories 7 69,688 44,354
Trade and other receivables 8 30,202 15,177
Prepayments 989 651
Tax assets 1,141 -
Cash and cash equivalents 9 1,790 1,778
Total current assets 103,810 61,960
TOTAL ASSETS 195,011 97,486
EQUITY
Charter capital 20 5 5
(Accumulated losses) / Retained earnings (15,452) 9,157
TOTAL EQUITY (15,447) 9,162
LIABILITIES
Non-current liabilities
Borrowings 10 1,431 -
Lease liabilities 6 73,547 11,527
Total non-current liabilities 74,978 11,527
Current liabilities
Borrowings 10 4,824 -
Lease liabilities 6 21,094 21,423
Trade and other payables 11 102,537 51,381
Financial guarantee contracts 21 5,659 1,057
Tax payables - 1,614
Contract liabilities 12 1,366 1,322
Total current liabilities 135,480 76,797
TOTAL LIABILITIES 210,458 88,324
TOTAL EQUITY AND LIABILITIES 195,011 97,486

Approved for issue and signed on 22 November 2024.

Mikheil Vashakidze
Director

Sophio Nizharadze
Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC

Statement of profit or loss and other comprehensive income

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Note 2023 2022
Revenue from contracts with customers 12 294,664 243,845
Cost of sales 13 (237,413) (195,574)
Gross profit 57,251 48,271
General and administrative expenses 15 (39,825) (25,928)
Selling and distribution expenses 14 (24,923) (19,394)
Other operating income 16 4,576 2,031
Other operating expenses 17 (5,566) (2,011)
Operating (loss) / profit (8,487) 2,969
Finance income 18 859 13,174
Finance costs 19 (11,945) (3,859)
(Loss) / profit before income tax (19,573) 12,284
Income tax expense - -
(Loss) / profit for the year (19,573) 12,284
Other comprehensive income - =
Total comprehensive (loss)/ income (19,573) 12,284

Approved for issue and signed on 22 November 2024.

a 7Y 7
”{ &
Mikheil Vashakidze

Director

Gyl
[/

Sophii;/N izharadze
Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements




TEGETA RETAIL LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2023

(Amounts in thousands of Georgian Lari)

Note 2023 2022
Revenue from contracts with customers 12 294,664 243,845
Cost of sales 13 (237,413) (195,574)
Gross profit 57,251 48,271
General and administrative expenses 15 (39,825) (25,928)
Selling and distribution expenses 14 (24,923) (19,394)
Other operating income 16 4,576 2,031
Other operating expenses 17 (5,566) (2,011)
Operating (loss) / profit (8,487) 2,969
Finance income 18 859 13,174
Finance costs 19 (11,945) (3,859)
(Loss) / profit before income tax (19,573) 12,284
Income tax expense - -
(Loss) / profit for the year (19,573) 12,284
Other comprehensive income - -
Total comprehensive (loss)/ income (19,573) 12,284

Approved for issue and signed on 22 November 2024.

Mikheil Vashakidze
Director

Sophio Nizharadze
Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC

Statement of changes in equity

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Retained
earnings/
Charter (Accumulated Total
capital losses) equity
Balance at 1 January 2022 5 (2,294) (2,289)
Profit for the year — 12,284 12,284
Total comprehensive income for the year - 12,284 12,284
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - (833) (833)
Balance at 31 December 2022 5 9,157 9,162
Loss for the year — (19,573) (19,573)
Total comprehensive loss for the year — (19,573) (19,573)
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) = (5,036) (5,036)
Balance at 31 December 2023 5 (15,452) (15,447)

Approved for issufyd signed on 22 November 2024.

7 7
l\@eil(/ash@ze

Director

)

[
Soﬂh' Nizharadze
Chiet Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC

Statement of changes in equity

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Retained
earnings/
Charter (Accumulated Total
capital losses) equity
Balance at 1 January 2022 5 (2,294) (2,289)
Profit for the year - 12,284 12,284
Total comprehensive income for the year - 12,284 12,284
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - (833) (833)
Balance at 31 December 2022 5 9,157 9,162
Loss for the year - (19,573) (19,573)
Total comprehensive loss for the year - (19,573) (19,573)
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - (5,036) (5,036)
Balance at 31 December 2023 5 (15,452) (15,447)

Approved for issue and signed on 22 November 2024.

Mikheil Vashakidze
Director

Sophio Nizharadze
Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC
Statement of cash flows

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Note 2023 2022
Cash flows from operating activities
(Loss)/profit before income tax (19,573) 12,284
Adjustments for:
Depreciation of property and equipment and right-of-use assets 13,14,15 25,120 23,392
Interest income 18 (32) (54)
Interest expense 19 11,933 3,853
Foreign exchange gain, net 18 (393) (11,884)
Gain from inventory surplus 16 (1,708) (1,024)
Write-down of inventories to net realizable value 17 1,750 1,270
Provision for expected credit losses for trade and other receivables 17 177 296
Recovery of impairment on issued loans - (32)
Loss from termination of lease agreements 17 2,752 55
Gain from remeasurement of financial guarantee 18 (434) (1,236)
Operating cash flows before working capital changes 19,592 26,920
Changes in trade and other receivables (14,959) (6,496)
Changes in tax assets/payables, other than income tax (2,755) 827
Changes in prepayments (339) (486)
Changes in inventories (25,376) (28,024)
Changes in trade and other payables 49,905 29,301
Changes in contract liabilities 44 893
Changes in working capital 6,520 (3,985)
Income tax paid - =
Net cash from operating activities 26,112 22,935
Cash flow from investing activities
Purchase of property, plant and equipment (141) —
Acquisition of intangible assets (10) —
Repayment of loans issued - 350
Interest received 9 32 70
Net cash (used in)/from investing activities (119) 420
Cash flows from financing activities
Payment of principal portion of lease liabilities 6 (20,235) (18,670)
Repayment of interest on lease liabilities 6 (10,080) (3,848)
Proceeds from borrowings 10 34,547 =
Repayment of borrowings 10 (28,539) -
Interest paid on borrowings 10 (1,6006) (5)
Net cash used in financing activities (25,913) (22,523)
Effect of exchange rate changes on cash and cash equivalents (68) (24)
Net increase in cash and cash equivalents 12 808
Cash and cash equivalents at the beginning of the year 1,778 970
Cash and cash equivalents at the end of the year 9 1,790 1,778

Approved for jssue and signed on 22 November 2024.
7 A
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Director

Y]

So;{hi Nizharadze
Chi‘@}? Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC

Statement of cash flows

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

Note 2023 2022
Cash flows from operating activities
(Loss)/profit before income tax (19,573) 12,284
Adjustments for:
Depreciation of property and equipment and right-of-use assets 13,14,15 25,120 23,392
Interest income 18 (32) (54)
Interest expense 19 11,933 3,853
Foreign exchange gain, net 18 (393) (11,884)
Gain from inventory surplus 16 (1,708) (1,024)
Write-down of inventories to net realizable value 17 1,750 1,270
Provision for expected credit losses for trade and other receivables 17 177 296
Recovery of impairment on issued loans - (32)
Loss from termination of lease agreements 17 2,752 55
Gain from remeasurement of financial guarantee 18 (434) (1,236)
Operating cash flows before working capital changes 19,592 26,920
Changes in trade and other receivables (14,959) (6,496)
Changes in tax assets/payables, other than income tax (2,755) 827
Changes in prepayments (339) (486)
Changes in inventories (25,376) (28,024)
Changes in trade and other payables 49,905 29,301
Changes in contract liabilities 44 893
Changes in working capital 6,520 (3,985)
Income tax paid -
Net cash from operating activities 26,112 22,935
Cash flow from investing activities
Purchase of property, plant and equipment (1412) -
Acquisition of intangible assets (10) -
Repayment of loans issued - 350
Interest received 9 32 70
Net cash (used in)/from investing activities (119) 420
Cash flows from financing activities
Payment of principal portion of lease liabilities 6 (20,235) (18,670)
Repayment of interest on lease liabilities 6 (10,080) (3,848)
Proceeds from borrowings 10 34,547 -
Repayment of borrowings 10 (28,539) -
Interest paid on borrowings 10 (1,606) 5)
Net cash used in financing activities (25,913) (22,523)
Effect of exchange rate changes on cash and cash equivalents (68) (24)
Net increase in cash and cash equivalents 12 808
Cash and cash equivalents at the beginning of the year 1,778 970
Cash and cash equivalents at the end of the year 9 1,790 1,778

Approved for issue and signed on 22 November 2024.

Mikheil Vashakidze
Director

Sophio Nizharadze
Chief Accountant

The accompanying notes on pages 8 to 32 are an integral part of these financial statements



TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

1. Tegeta Retail LLC

Tegeta Retail LLC (the “Company”), identification number 405408811, was incorporated on 25 August 2020 and is
domiciled in Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s
registered address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze.

Tegeta Retail LLC represents retailer of imported products through retail, corporate and government channels.

2. Material accounting policy information
(a)  Basis of preparation

Financial statements of the Company (referred to as “the financial statements”) have been prepared in accordance with
International Financial Reporting Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousands, except when otherwise indicated.

The company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going
concern basis for preparing the financial statements, the Management has considered the Company’s business activities,
strategy, principal risks and uncertainties in achieving its objectives, and performance. The Management have performed
an assessment of the Company’s financial forecasts and testing of key positions including financial plan and strategy
implementation, profitability, capital and solvency, and liquidity. Based on this, the Management confirms that they have
a reasonable expectation that the Company has adequate resources to continue in operational existence for the 12 months
from the date the approval of these financial statements. The management is not aware of any material uncertainties
related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a going concern.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b)  Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognized at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30-90 days upon transfer of the
goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognized over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.




TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(b)  Revenue from contracts with customers (continued)

® Right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognized for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognized for the right to recover the goods from
the customer included under inventories in the financial statements.

Contract balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is recognized if a payment is received or the payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognized as revenue when the
Company performs obligations under the contract.

(¢)  Finance income and finance costs

The Company’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee;

The Company’s finance costs include:

> Interest expense on borrowings;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.

(d)  Foreign currency

The financial statements are presented in GEL, which is also the Company’s functional currency.




TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(d)  Foreign currency (continued)
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the
transaction is the date on which the Company initially recognizes the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or receipts in advance, the Company determines the
transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in
Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In certain
circumstances, deductions from income tax charge payable are available that are accounted as reduction of income tax
expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets and
liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to the
shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax , that are presented on net basis in the statement of financial
position.

10




TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()  Tax (continued)
Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/non-current classification.
An asset is current when it is:

> Expected to be realized or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realized within twelve months after the reporting period; or

> Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> Thgreais no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

(g) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition.

(h) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

0] Financial assets

Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortized cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or

11




TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)
() Financial assets (continued)

loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the
financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold
financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value
through OCI are held within a business model with the objective of both holding to collect contractual cash flows and
selling.

All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortized cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortized cost (debt instruments)

Financial assets at amortized cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognized in profit or loss when the asset is derecognized, modified or impaired.
The Company’s financial assets at amortized cost include trade and other receivables and loans issued.

Impairment of financial assets

The Company recognizes an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognized in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the
next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit
risk since initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL).
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TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)
() Financial assets (continued)

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not
track changes in credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting date. The
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Company calculated ECLs based on the
12-month ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial
instruments that are possible within 12 month after the reporting date. However, when there has been a significant increase
in credit risk since origination, the allowance will be based on the lifetime ECL. The Company assessed that the ECL for
funds held in credit institutions is negligible.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Critical accounting estimates and assumptions — Note 5;

> Trade receivables — Note 8;
Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognize the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
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TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)

(ii) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2023 and 2022 include trade and other payables, lease liabilities
and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, which are integral part of the related loan agreements and bond
prospectuses, are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of expected credit losses at the
reporting date measured under IFRS 9 requirements, and the amount recognised initially less cumulative amortization
(Note 21).

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of

the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognized in the income statement.
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Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)
(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognized amounts and there is an intention to settle on a net basis, or to realize
the asset and settle the liability simultaneously.

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognized
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(i) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.
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(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

0] Fair value measurement (continued)

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;
> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

() Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(k) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Company is subject to third party contractual restrictions are included as part of cash
unless the restrictions result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting
use of bank balances are disclosed in Note 9. If the contractual restrictions to use the cash extend beyond 12 months after
the end of the reporting period, the related amounts are classified as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

(I) Provisions
General provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,

when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.
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2. Material accounting policy information (continued)
(m) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases. The
Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

The Company leases land, office space, warehouse and service areas, office equipment and vehicles. Rental contracts are
typically made for fixed periods from 1 to 5 years.

(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Buildings and office equipment — 1 to 10 years;

> Office fixtures and vehicles — 1 to 5 years;

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non-financial assets.

(i)  Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease
payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.
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2. Material accounting policy information (continued)
(m)  Leases (continued)
(iii) ~ Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). Lease payments on short-term leases are recognized as expense on a straight-line basis over the lease
term.

(n) Transactions with the Ultimate Controlling Party, the Parent and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the
transaction, except of transactions involving financial instruments. Financial instruments are accounted following
recognition policies set out in section (i) Financial Instruments, with the difference between the nominal cost of the
transaction and a fair value accounted as part of equity. Any subsequent movements on these financial instruments are
accounted for through statement of profit and loss.

3. Changes in accounting policies and disclosures
New and amended standards and interpretations.

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2023, but did not have
significant impact on the Company’s financial statements:
> IFRS 17- Insurance Contracts

> Amendments to IAS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - Definition of
Accounting Estimates

> Amendments to IAS 1 - Presentation of Financial Statements and IFRS Practice Statement 2 Making Materiality
Judgements - Disclosure of Accounting Policies

> Amendments to IAS 12 - Income Taxes- Deferred Tax related to Assets and Liabilities arising from a Single
Transaction; International Tax Reform—Pillar Two Model Rules

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

> Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with
Covenants.

> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

> Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture.
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5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company analyses each receivable balance based on its past experience with customer, public information where
available adjusted for forward looking factors to the debtors and the economic environment.

The Company recognizes ECL if the amounts due from related party is higher than payable from respective party, as it
expects set—offs to be applied in normal course of business in respect of overdue amounts, if any. Significant judgement
was required to evaluate whether the offset expectations are appropriate inputs in ECL measurement in respect of the
related party receivables. As a result, no ECL is recognized for receivables from the related party as at 31 December 2023
and 2022.

The information about the ECLs on the Company’s trade receivables is disclosed in Note 8.
Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right—of-use
asset in a similar economic environment. The Company estimates the IBR using observable inputs (such as market interest
rates published by the National Bank of Georgia) when available and is required to make certain entity—specific estimates.

Determining the lease term of contracts with renewal and termination options

The Company determines the lease term as the non—cancellable term of the lease, together with any periods covered by

an option to extend the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Company has the option, under some of its leases to lease the assets for additional terms. The Company applies
judgement in evaluating in weather it is reasonably certain to exercise the option to renew. That is, it considers all relevant
factors that create an economic incentive for it to exercise the renewal. After the commencement date, the Company
reassessed the lease term if there is a significant event or change in circumstances that is within its control and affects its
liability to exercise (or not to exercise) the option of renewal. The Company included the renewal period as part of the
lease term for leases of land and buildings, machinery and equipment.

The Company has also several lease contracts that include termination options. The Company applies judgement in
evaluation weather it is reasonably certain to exercise the option of termination. The Company doesn’t intend to use
termination option for its lease contracts.
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6. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Company’s right-of-use assets recognized and the movements during the
period:

Land Office fixtures
and buildings and vehicles Total
Cost 33,412 1,468 34,880
Accumulated depreciation (8,473) (296) (8,769)
Carrying amount at 1 January 2022 24,939 1,172 26,111
Additions 13,252 3,445 16,697
Disposals (1,596) (111) (1,707)
Modification 16,676 573 17,249
Depreciation charge (22,120) (1,270) (23,390)
Accumulated depreciation for disposals 485 24 509
Accumulated depreciation for modification 49 - 49
Carrying amount at 31 December 2022 31,685 3,833 35,518
Cost 61,744 5,375 67,119
Accumulated depreciation (30,059) (1,542) (31,601)
Carrying amount at 31 December 2022 31,685 3,833 35,518
Additions 96,553 - 96,553
Disposals (54,453) (3,098) (57,551)
Modification 7,774 47 7,821
Depreciation charge (24,299) (810) (25,109)
Accumulated depreciation for disposals 32,441 1,353 33,794
Accumulated depreciation for modification 30 - 30
Carrying amount at 31 December 2023 89,731 1,325 91,056
Cost 111,618 2,324 113,942
Accumulated depreciation (21,887) (999) (22,886)
Carrying amount at 31 December 2023 89,731 1,325 91,056
Set out below are the carrying amounts of lease liabilities and the movements during the period:
2023 2022

As at 1 January 32,950 24,249
Additions 96,553 16,697
Accretion of interest 10,080 3,848
Termination (21,005) (1,143)
Payments (30,315) (22,518)
Modification 7,851 17,298
The effect of changes in foreign exchange rates (1,473) (5,481)
As at 31 December 94,641 32,950
Current 21,094 21,423
Non-current 73,547 11,527

The maturity analysis of lease liabilities is disclosed in note 22.
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6. Right-of-use assets and lease liabilities (continued)

Following are the amounts recognized in profit or loss:

2023 2022

Depreciation expense of right-of-use assets, included in cost of sales, selling and

distribution expenses and general and administrative expenses 25,109 23,390
Interest expense on lease liabilities (Note 19) 10,080 3,848
Expenses related to the short-term lease and leases of low value assets,

included in cost of sales, selling and distribution expenses and general and

administrative expense (Note 13, 14, 15) 10,276 8,255
The effect of changes in foreign exchange rates (1,473) (5,481)
Loss from termination of lease agreement (Note 17) 2,752 55
Total amount recognized in profit or loss 46,744 30,067
The Company had total cash outflows for leases of GEL 40,590 (2022: GEL 30,773)
7. Inventories

31 December 31 December
2023 2022

Goods for resale (at lower of cost and net realizable value) 67,546 43,016
Goods in transit (at lower of cost and net realizable value) 281 2
Other (at cost) 1,861 1,336
Total inventories 69,688 44,354

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of
GEL 1,750 (2022: GEL 1,270) (Note 17).

At 31 December 2023 the Company’s inventories, amounting to GEL 69,688 have been pledged to third parties as
collateral for borrowings (Note 21). (2022: GEL 44,354).

8. Trade and other receivables

31 December 31 December
2023 2022
Trade receivables 29,093 15,178
Other receivables 1,704 417
Less provision for expected credit losses (595) (418)
Total trade and other receivables 30,202 15,177

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2023 is
as follows:

31-93 93-186 186-341
Current <31 days days days days >341 days Total
Estimated total gross
carrying amount at
default 8,337 7,601 4,399 5,719 4,089 652 30,797
Expected credit loss - 6 11 42 154 382 595
Expected loss rate 0% 0.08% 0.25% 0.73% 3.77% 58.59% 1.93%
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8. Trade and other receivables (continued)

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is

as follows:
31-93 93-186 186-341
Current <31 days days days days >341 days Total

Estimated total gross

carrying amount at

default 4,107 5,689 4,152 1,194 373 80 15,595
Expected credit loss - - 106 222 66 24 418
Expected loss rate 0% 0% 2.55% 18.59% 17.69% 30.00% 2.68%
Movements in the provision for expected credit losses are as follows:

2023 2022
Provision for expected credit losses at 1 January 418 122
Charge of the year 177 296
Provision for expected credit losses at 31 December 595 418
9. Cash and cash equivalents
31 December 31 December
2023 2022

Current accounts with banks 1,449 1,475
Cash in transit 59 105
Cash on hand 282 198
Total cash and cash equivalents 1,790 1,778

Major cash and cash equivalents are held by the Company with Georgian commercial bank, having Standard and Poor’s
and Fitch rating of BB. In 2023 interest income on cash and cash equivalents amounted to GEL 32 (2022: GEL 34).

10.  Borrowings

31 December 31 December
2023 2022
Loans received — principal 1,431 —
Non-current borrowings 1,431 —
Loans received — principal 4,577 -
Loans received — interest accrued 247 -
Current borrowings 4,824 -
Total borrowings 6,255 —

22



TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

10. Borrowings (continued)

The table below summarizes outstanding borrowings as at 31 December 2023:

Agreement/
amendment
Original currency date Maturity date Lender Balance
GEL 2023 2025 Georgian commercial bank 2,713
GEL 2023 2024 Georgian commercial bank 3,542
6,255

Company did not have any outstanding loans at the end of the year 2022,
For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 21.

The weighted average interest rates for loans denominated in local currency during the fiscal year 2023 was 13.4%. The
average maturity period for these loans at the end of the year 2023 is 764 days. In 2023, the Company did not have

outstanding loan principals in foreign currencies.

Movements in borrowings were as follows:

2023 2022
At 1 January - -
Proceeds from borrowings 34,547 -
Interest expense (Note 19) 1,853 5
Interest payments (1,606) (5)
Principal repayments (28,539) -
At 31 December 6,255 —

11.  Trade and other payables

31 December

31 December

2023 2022
Trade payables 99,746 49,005
Accrued employee benefit costs 2,531 2,150
Other 260 226
Total trade and other payables 102,537 51,381
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12.  Revenue from contracts with customers

2023 2022
Revenue from sales of goods 258,577 216,526
Revenue from rendered services 36,087 27,319
Total revenues 294,664 243,845

Goods were transferred at a point in time, while rendered service was transferred over time during 2023 and 2022.

The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December
2023 2022
Trade receivables 28,498 14,760
Contract liabilities 1,366 1,322

Accounts receivables are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 1,366, related to performance obligations that are unsatisfied
at the reporting date, are expected to be recognized as revenue in 2024. In 2023, the Company recognized as revenue
GEL 1,322 that was included under contract liabilities at the beginning of the reporting period.

13. Cost of sales

2023 2022
Cost of goods sold (193,336) (159,960)
Cost of services rendered:
Staff costs (22,312) (16,864)
Depreciation expense of right-of-use assets (12,597) (14,212)
Purchased services (3,641) (2,356)
Expenses related to short—term leases and leases of low value assets (2,982) (466)
Consumable materials used (1,164) (933)
Other expenses (1,381) (783)
Total cost of sales (237,413) (195,574)
14.  Selling and Distribution expenses

2023 2022
Staff costs (7,079) (5,630)
Expenses related to short-term leases and leases of low value assets (5,701) (7,388)
Depreciation expense of right-of-use assets (4,569) (87)
Transportation expenses (2,572) (1,920)
Advertising expenses (2,562) (2,387)
Distribution costs (890) (647)
Fuel expense (388) (419)
Other expenses (1,162) (916)
Total selling and distribution expenses (24,923) (19,394)
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15.  General and administrative expenses

2023 2022
Staff costs (16,516) (10,252)
Depreciation expense of right-of-use assets (7,943) (9,091)
Professional services (7,794) (3,519)
Expenses related to short—term leases and leases of low value assets (1,593) (401)
Communication expense (1,512) (693)
Taxes, other than on income (1,336) (802)
Utility (1,328) -
Office expense (667) (556)
Business trip expense (551) (201)
Fuel expense (180) (198)
Bank charges (152) (111)
Depreciation (11) 2
Other expenses (242) (102)
Total general and administrative expenses (39,825) (25,928)
16.  Other operating income

2023 2022
Gain from inventory surplus 1,708 1,024
Storage services 436 340
Operating lease income 410 47
Other 2,022 620
Total other operating income 4,576 2,031
17.  Other operating expenses

2023 2022
Loss from termination of lease agreement (2,752) (55)
Write-down of inventories to net realizable value (1,750) (1,270)
Impairment loss on trade and other receivables a77) (296)
Fines and penalties and other tax related expenses (222) (119)
Other (665) (271)
Total other operating expenses (5,566) (2,011)
18.  Finance income

2023 2022
Gain from remeasurement of financial guarantee 434 1,236
Foreign exchange gains 393 11,884
Interest income 32 54
Total finance income 859 13,174
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19.  Finance costs

2023 2022
Interest expense on lease liabilities (Note 6) (10,080) (3,848)
Interest expense on borrowings (1,853) 5)
Other (12) (6)
Total finance costs (11,945) (3,859)

20. Equity

As at 31 December 2023 and 2022 charter capital contributed from its Parent in cash amounted 5 GEL.

21.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges. Tax periods remain open to review by the tax authorities
for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 10):

31 December 31 December
2023 2022

Inventories (Notes 7) 69,688 44,354

Financial guarantee contracts

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank.
Under Guarantee, the Company guarantees performance of its Parent and entities under common control related to their
loans towards the bank. The Company has not guaranteed any obligations of third parties.
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21. Contingences and commitments (continued)

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Maximum Net book value of financial
Currency exposure guarantee contracts

Tegeta Prime Products LLC GEL 32
Toyota Center Tegeta LLC GEL 131
Tegeta Rentals LLC GEL 1
Tegeta Premium Vehicles LLC GEL 403410 230
Tegeta Tire Import LLC GEL ' 280
Tegeta Logistics LLC GEL 34
Tegeta Distribution LLC GEL 124
Tegeta Car Rent LLC GEL 79
Total 403,410 911

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Net book value of financial

Currency  Maximum exposure guarantee contracts
The Parent GEL 146
Tegeta Premium Vehicles LLC GEL 82
Tegeta Truck and Bus LLC GEL 405,300 179
Toyota Center Tegeta LLC GEL ' 172
Tegeta Distribution LLC GEL 104
Tegeta Tire Imports LLC GEL 298
Tegeta Car Rent LLC GEL 76
Total 405,300 1,057

From the year 2023 the Company guarantees performance of the Parent company related to the bonds issued in 2022 and
2023.
Net book value of
financial guarantee

Currency Maximum exposure contracts
The Parent GEL 290,884 4,748
Total 290,884 4,748
Movements in the financial guarantee issued is as follows:
2023 2022

At 1 January 1,057 1,460
Guarantees issued during the year 5,036 833
Gain from remeasurement, included in the finance income (Note 18) (434) (1,236)
At 31 December 5,659 1,057

During 2023 the Parent and sister companies repaid part of the borrowings, respectively the Company remeasured
financial guarantee contracts for the guarantee and recognized gain of GEL 434. The gain is included in finance income.
In 2022 gain from remeasurement included in finance income was GEL 1,236.

Compliance with contractual covenants
The Company is subject to certain covenants related primarily to its bank loans (Note 10) and its parent and sister

companies borrowings. Non—compliance with such covenants may result in negative consequences for the Company. As
at 31 December 2023, the Company was in compliance with all the contractual covenants.
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22, Financial risk management

The Company’s principal financial liabilities comprise of trade and other payables, borrowings and lease liabilities. The
main purpose of these financial liabilities is to raise finances for the Company’s operations and investing activities. The
Company has trade receivables, cash and cash equivalents that arrive directly from its operations.

The Company is exposed to credit risk, foreign currency risk, market risk, interest rate and liquidity risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2023 2022
Trade and other receivables (Note 8) 30,202 15,177
Cash and cash equivalents (Note 9) 1,790 1,778
Total maximum exposure to credit risk 31,992 16,955

Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment. An impairment analysis is performed at each reporting date on an individual basis for receivables.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on past due
balances . Management therefore considers it appropriate to provide ageing and other information about credit risk as
disclosed in Note 8.

Cash on current account and short-term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements . Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated - for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD and EUR.

28



TEGETA RETAIL LLC

Notes to financial statements

For the year ended 31 December 2023
(Amounts in thousands of Georgian Lari)

22, Financial risk management (continued)
Currency risk (continued)

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2023 31 December 2022
Monetary Monetary Monetary Monetary
financial financial Net financial financial Net
assets liabilities position assets liabilities position
US Dollars 10,426 (35,220) (24,794) 892 (60,982) (60,090)
Euros 21 (19,918) (19,897) 475 (9,418) (8,943)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

2023 2022
Impact on profit  Impact on profit
or loss or loss
US Dollar strengthening by 10% (2,479) (6,009)
US Dollar weakening by 10% 2,479 6,009
Euro strengthening by 10% (1,990) (894)
Euro weakening by 10% 1,990 894

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows. The table below summarizes the company’s exposure to interest rate risks.

31 December 31 December
2023 2022

Borrowings 6,008 -

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss
of the Company by GEL 60(2022: GEL 0). This analysis assumes that all other variables, in particular foreign currency
rates, remain constant.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of
three months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances
that cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2023. The amounts are
gross and undiscounted and include estimated interest payments. Financial guarantee contracts include the gross amount
of guaranteed obligations at the reporting dates. The management does not expect that guarantee contracts will be settled
by the Company.
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22, Financial risk management (continued)

Liquidity risk (continued)

Demand From 3
and less to From 1 Total
than From 1 to 12 to Over 5 carrying

1 month 3 months  months 5 years years Total amount
Borrowings 3,455 256 1,152 1,537 - 6,400 6,255
Lease liabilities 2,846 5,692 23,218 88,924 970 121,650 94,641
Financial guarantee
contracts 158 91 657 6,180 - 7,086 5,659
Trade and other payables 102,537 - - - - 102,537 102,537
Total future payments 108,996 6,039 25,027 96,641 970 237,673 209,092

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand From 3
and less to Total
than From 1 to 12 From 1 to Over 5 carrying

1 month 3 months  months 5 years years Total amount
Lease liabilities 1,999 3,997 17,988 11,857 1,194 37,035 32,950
Financial guarantee
contracts 25 35 439 764 138 1,401 1,057
Trade and other
payables 51,381 - - - - 51,381 51,381
Total future payments 53,405 4,032 18,427 12,621 1,332 89,817 85,388

Capital management

The Company is not subject to externally imposed capital requirements. The Company does not have formal objectives
set in respect of management of capital, but management seeks to maintain a sufficient capital base for meeting
the Company’s operational and strategic needs.

23.  Fair value of financial instruments
Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months) it is
assumed that the carrying amounts approximate to their fair value.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and cash equivalents, which is measured at level 1.
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24,  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the

relationship, not merely the legal form.

At 31 December 2023, the outstanding balances with related parties were as follows:

Key Other
The Parent management related parties* Total
Trade receivables 341 5 9,971 10,317
Less impairment loss provision - 2 (39) (41)
Lease liabilities (Note 6) (93,190) - (1,451) (94,641)
Trade and other payables (33,317) - (64,840) (98,157)
Financial guarantee contracts (Note 21) (4,748) - (911) (5,659)
Accrued employee benefit costs — (70) (2) (72)
At 31 December 2022, the outstanding balances with related parties were as follows:
Key Other
The Parent management related parties* Total
Trade receivables 60 1 1,393 1,454
Less impairment loss provision - - (39) (39)
Contract liabilities - 3) (2) (5)
Lease liabilities (Note 6) (29,736) - (3,214) (32,950)
Trade and other payables (17,616) - (29,960) (47,576)
Financial guarantee contracts (Note 21) (146) - (911) (1,057)
Accrued employee benefit costs - (23) - (23)
Accrued employee benefit costs - (23) - (23)
The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
Key Other
The Parent management related parties* Total
Sale of goods 2,614 70 14,050 16,734
Revenue from services rendered 17,873 54 8,072 25,999
Purchases of goods for resale (1,691) - (205,837) (207,528)
Purchases of property and services - - (229) (229)
Rent expense (9,596) - (467) (10,063)
Advertising expenses (981) - (72) (1,053)
Office expense (248) - (6) (254)
Professional service expenses (4,636) - (3,043) (7,679)
Communication expenses (1,381) - - (1,381)
Salaries and bonuses (305) (396) (515) (1,216)
Utility expense (1,328) - - (1,328)
Transportation expenses (2,757) - 3) (2,760)
Interest expense - - (21) (21)
Interest expense on lease liability (9,814) - (266) (10,080)
Rental income - - 388 388
Other (60) (25) 759 674
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24, Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Key Other
The Parent management related parties* Total
Sale of goods 2,299 11 6,706 9,016
Revenue from services rendered 11,535 46 7,301 18,882
Purchases of goods for resale (1,114) - (57,656) (58,770)
Purchases of property and services (368) - (1,816) (2,184)
Rent payments (15,552) - (983) (16,535)
Advertising expenses (53) - - (53)
Office expense (231) - (23) (254)
Professional service expenses (2,359) - (1,148) (3,507)
Salaries and bonuses - (307) - (307)
Interest income - - 22 22
Interest expense on lease liabilities 3,565 - 283 3,848
Rental income - - 47 47
Other (291) — 304 13

*Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister

companies.

25. Non-cash transactions

The Company had non-cash additions to right-of-use assets and lease liabilities of GEL 96,553 (2022: GEL 16,697) (Note

6).

In 2023 the Company issued financial guarantee to its Parent and its subsidiaries of 5,036 GEL (833 GEL in 2022) (Note

21).
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