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BLACK SEA TRANS GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsibie for the preparation of the financial statements that present fairly the financial
position of Black Sea Trans Georgia LLC (the “Company”) as at 31 December 2023 and the results of its operations,
changes in equity and cash flows for the year ended 31 December 2023, in compliance with International Financial
Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient
to enable users to understand the impact of particular transactions, their events and conditions on the
Company's financial position and financial performance;

e  Making an assessment of the Company's ability to continue as a going concern.

¢ Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout
the Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS;
Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e  Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements
of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management
determines is necessary to enable the preparation of the Management Report that is free from material
misstatement, whether due to fraud or error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in accordance with the »
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2023 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

¢ The information provided in the Management Report is consistent, in all material respects, with the
audited financial statements for the year ended 31 December 2023.

Financial statements of the Company and Management Report for the year ended 31 December 2023 were
approved by manageme October 2024
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BLACK SEA TRANS GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial
position of Black Sea Trans Georgia LLC (the “Company”) as at 31 December 2023 and the results of its operations,
changes in equity and cash flows for the year ended 31 December 2023, in compliance with International Financial
Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient
to enable users to understand the impact of particular transactions, their events and conditions on the
Company's financial position and financial performance;

e Making an assessment of the Company's ability to continue as a going concern.

e Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout
the Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS;

e  Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements
of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management
determines is necessary to enable the preparation of the Management Report that is free from material
misstatement, whether due to fraud or error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2023 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

e The information provided in the Management Report is consistent, in all material respects, with the
audited financial statements for the year ended 31 December 2023.

Financial statements of the Company and Management Report for the year ended 31 December 2023 were
approved by management on 30 October 2024

On behalf of Management:

Kakhaber Abuashvili
30 October 2024
Director

Thilisi, Georgia
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Independent Auditor’s Report
To the Owner and Management of LLC Black Sea Trans Georgia:
Opinion

We have audited the financial statements of LLC Black Sea Trans Georgia (hereinafter the “Company”), which
comprise the statement of financial position as at 31 December 2023, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year ended 31
December 2023, and notes to the financial statements, including a summary of accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2023 and its financial performance and its cash flows for the year
ended 31 December 2023 in accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 15 to the financial statements, for the year ended 31 December 2023 there was significant
concentration of the Company’s sales to related parties. Our opinion is not modified in respect of this matter.

Other Matter

The financial statements and management report of the Company for the year ended 31 December 2022 were
audited by another auditor who expressed an unmodified opinion on those statements on 28 June 2023.

Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards (“IFRS”), and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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Deloitte.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law, and for
such internal control as management determines is necessary to enable the preparation of the Management
Report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is materially
consistent with the financial statements for the year ended 31 December 2023, or with our knowledge
obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Na

_--on behalf of eIoutte and Touche LLC

30 October 2024
Thilisi, Georgia
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. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law, and for
such internal control as management determines is necessary to enable the preparation of the Management
Report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is materially
consistent with the financial statements for the year ended 31 December 2023, or with our knowledge
obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

30 October 2024
Thilisi, Georgia
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4 BLACK SEA TRANS GEORGIA LLC
1 STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
- FOR THE YEAR ENDED 31 DECEMBER 2023
3 (in thousands of Georgian Lari and US Dollars)
2023 2022 2023 2022
j Note GEL GEL usD* usD*
E Revenue from contracts with customers 6 184,692 130,318 70,281 44,697
3 Cost of sales 7 (162,204) (115,835) (61,724) {39,729)
S Gross profit 22,488 14,483 8,557 4,968
i General and administrative expenses 8 {7,390) (7,110) (2,812) (2,438)
Other losses, net 9 (339) (1,225) (129) (420)
! Operating profit 14,759 6,148 5,615 2,110
) Interest income ) 22 19 8 6
= Finance costs (280) (332) (106) (114)
_ Profit before income tax 14,501 5,835 5,517 2,002
o Income tax expense - - - -
' PROFIT FOR THE YEAR 14,501 5,835 5,518 2,002
E
LH Other comprehensive (loss)/income:
Translation of financial information of foreign
ns operations to presentation currency - - (109) 350
Other comprehensive {loss)/income for the year - - (109) 350
\_! TOTAL COMPREHENSIVE INCOME FOR THE YEAR 14,501 5,835 5,409 2,352
j On behalf of the Managef
3 j‘\ L 'j:"
l Kakhaber Abuasd il
| Director
3 30 October 2024
b Thilisi, Georgia

Z

in

e

The notes on pages 9-26 form an integral part of these financial statements.

I 4
-

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
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BLACK SEA TRANS GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

2023 2022 2023 2022
Note GEL GEL uUsD* uUsD*
Revenue from contracts with customers 6 184,692 130,318 70,281 44,697
Cost of sales 7 (162,204) (115,835) (61,724) (39,729)
Gross profit 22,488 14,483 8,557 4,968
General and administrative expenses 8 (7,390) (7,110) (2,812) (2,438)
Other losses, net 9 (339) (1,225) (129) (420)
Operating profit 14,759 6,148 5,615 2,110
Interest income 22 19 8 6
Finance costs (280) (332) (106) (114)
Profit before income tax 14,501 5,835 5,517 2,002
Income tax expense - - - -
PROFIT FOR THE YEAR 14,501 5,835 5,518 2,002
Other comprehensive (loss)/income:
Translation of financial information of foreign
operations to presentation currency - - (109) 350
Other comprehensive (loss)/income for the year - - (109) 350
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 14,501 5,835 5,409 2,352

On behalf of the Management:

Kakhaber Abuashvili
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2023 2022 2023 2022

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 151 97 56 36
Intangible assets 1 1 - -
Total non-current assets 152 98 56 36
Current assets
Inventories 15 1,259 6 466
Trade and other receivables 10 22,567 5,754 8,391 2,129
Cash and cash equivalents’ 11 3,094 7,787 1,150 2,882
Total current assets 25,676 14,800 9,547 5,477
TOTAL ASSETS 25,828 14,898 9,603 5,513
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 12 - - - -
Retained earnings 24,412 9,911 8,878 3,360
Cumulative translation difference - - 199 308
TOTAL EQUITY 24,412 9,911 9,077 3,668
Current liabilities
Trade and other payables 13 1,416 4,987 526 1,845
Total current liabilities 1,416 4,987 526 1,845
TOTAL LIABILITIES 1,416 4,987 526 . 1,845
TOTAL EQUITY AND LIABILITIES 25,828 14,898 9,603 5,513

On behalf of the

£

Kakhaber Abuas
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).




BLACK SEA TRANS GEORGIA LLC
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2023 2022 2023 2022

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 151 97 56 36
Intangible assets 1 1 - -
Total non-current assets 152 98 56 36
Current assets
Inventories 15 1,259 6 466
Trade and other receivables 10 22,567 5,754 8,391 2,129
Cash and cash equivalents 11 3,094 7,787 1,150 2,882
Total current assets 25,676 14,800 9,547 5,477
TOTAL ASSETS 25,828 14,898 9,603 5,513
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 12 - - - -
Retained earnings 24,412 9,911 8,878 3,360
Cumulative translation difference - - 199 308
TOTAL EQUITY 24,412 9,911 9,077 3,668
Current liabilities
Trade and other payables 13 1,416 4,987 526 1,845
Total current liabilities 1,416 4,987 526 1,845
TOTAL LIABILITIES 1,416 4,987 526 1,845
TOTAL EQUITY AND LIABILITIES 25,828 14,898 9,603 5,513

On behalf of the Management:

Kakhaber Abuashvili
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2023

{In thousands of Georgian Lari and US Dollars)

Charter capital Retained Total

earnings GEL

Balance at 1 January 2022 - 4,076 4,076

Profit for the year - 5,835 5,835

Balance at 31 December 2022 - 9,911 9,911

Profit for the year - 14,501 14,501

Balance at 31 December 2023 - 24,412 24,412
Charter Cumulative Retained Total
capital translation earnings usD*

adjustment

Balance at 1 January 2022 - (42) 1,358 1,316
Profit for the year - - 2,002 2,002
Other comprehensive loss for the year - 350 - 350
Balance at 31 December 2022 - 308 3,360 3,668
Profit for the year - - 5,518 5,518
Other comprehensive loss for the year - (109) - (109)
Balance at 31 December 2023 - 199 8,878 9,077

Kakhaber Abuashvil
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of US$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).



BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

Charter capital Retained Total

earnings GEL

Balance at 1 January 2022 - 4,076 4,076

Profit for the year - 5,835 5,835

Balance at 31 December 2022 - 9,911 9,911

Profit for the year - 14,501 14,501

Balance at 31 December 2023 - 24,412 24,412
Charter Cumulative Retained Total
capital translation earnings usD*

adjustment

Balance at 1 January 2022 - (42) 1,358 1,316
Profit for the year - - 2,002 2,002
Other comprehensive loss for the year - 350 - 350
Balance at 31 December 2022 - 308 3,360 3,668
Profit for the year - - 5,518 5,518
Other comprehensive loss for the year - (109) - (109)
Balance at 31 December 2023 - 199 8,878 9,077

On behalf of the Management:

Kakhaber Abuashvili
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation and amortisation expenses
Interest income

Finance costs

Foreign exchange (gains)/losses, net
Translation difference

Operating cash flows before working capital changes 15,155 7,363 5,820 2,825
Inventories 1,244 (1,244) 473 (427)
Trade and other receivables (16,294) (5,324) (6,201) (1,826)
Trade and other payables (3,750) 3,958 {1,426) 1,358
Changes in working capital (18,800) (2,610) (7,154) (895)
Interest received 23 20 9 7
Bank guarantee interest paid (227) (292) (86) (100)
Sundry bank commissions paid (53) (39) (20) (13)
Net cash (used in)/from operating activities (3,902) 4,442 (1,431) 1,824
Cash flows from investing activities
Payment for purchase of property, plant and equipment (99) (47) (38) (16)
Net cash used in investing activities (99) (47) (38) (16)
Effect of exchange rate changes on cash and cash equivalents (692) (991) (263) (341)
Cash and cash equivalents at beginning of the year 7,787 4,383 2,882 1,415
Cash and cash equivalents at end of the year 3,094 7,787 1,150 2,882

Kakhaber Abua
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements.

-

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022 of USS1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).



BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

(In thousands of Georgian Lari and US Dollars)

2023 2022 2023 2022
GEL GEL USD* uUsD*

Cash flows from operating activities
Profit before tax 14,501 5,835 5,517 2,002

Adjustments for:

Depreciation and amortisation expenses 44 33 17 11
Interest income (22) (19) (8) (6)
Finance costs 280 332 106 114
Foreign exchange (gains)/losses, net 352 1,182 134 405
Translation difference - - 54 299
Operating cash flows before working capital changes 15,155 7,363 5,820 2,825
Inventories 1,244 (1,244) 473 (427)
Trade and other receivables (16,294) (5,324) (6,201) (1,826)
Trade and other payables (3,750) 3,958 (1,426) 1,358
Changes in working capital (18,800) (2,610) (7,154) (895)
Interest received 23 20 9 7
Bank guarantee interest paid (227) (292) (86) (100)
Sundry bank commissions paid (53) (39) (20) (13)
Net cash (used in)/from operating activities (3,902) 4,442 (1,431) 1,824

Cash flows from investing activities
Payment for purchase of property, plant and equipment (99) (47) (38) (16)
Net cash used in investing activities (99) (47) (38) (16)
Effect of exchange rate changes on cash and cash equivalents (692) (991) (263) (341)
Cash and cash equivalents at beginning of the year 7,787 4,383 2,882 1,415
Cash and cash equivalents at end of the year 3,094 7,787 1,150 2,882

On behalf of the Management:

Kakhaber Abuashvili
Director

30 October 2024
Thilisi, Georgia

The notes on pages 9-26 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).



BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

1. General Information

Black Sea Trans Georgia LLC (the "Company") was incorporated in Georgia on 21 November 2013 by registering
authority - National Agency of Public Registry with identification number: 405019313. Its registered office is at 33 I.
Chavchavadze Avenue, Apartment 28, Vake - Saburtalo District, Thilisi, Georgia. The Company is engaged in provision
of transportation of oil products and petrochemicals.

The Company is controlled by Black Sea Trans Limited which owns 100% of the Company’s shares. The ultimate
controlling party is Petrocas Energy International Ltd.

2. Operating Environment of The Company

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations. The future
economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and monetary
measures undertaken by the Government, together with tax, legal, regulatory and political developments.

In 2023 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by the
migration of foreign citizens that caused higher demand on products and services. However, higher demand and
therefore increases in prices also contribute to the inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3. Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, under the historical cost convention, as modified by the initial recognition of financial instruments based
on fair value. The principal accounting policies applied in the preparation of these financial statements are set out
below.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in
Note 4.

Revenue. Revenue is income arising in the course of the Company’s ordinary activities. Revenue is recognised in the
amount of transaction price. Transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring control over promised goods or services to a customer, excluding the amounts
collected on behalf of third parties.

Sale of services. The Company provides services under fixed-price contracts. The Company transfers control of a
service over time and therefore satisfies a performance obligation over time, revenue from providing services is
recognised in the accounting period in which the services are rendered.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).



BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

The customer pays the fixed amount based on a payment schedule. If the services rendered by the Company exceed
the payment, a contract asset is recognised. If the payments exceed the services rendered, a contract liability is
recognised.

Financing components. The Company does not expect to have any contracts where the period between the transfer
of the promised goods or services to the customer and payment by the customer exceeds one year. As a
consequence, the Company does not adjust any of the transaction prices for the time value of money.

In case of fixed-price contracts, the customer pays the fixed amount based on a payment schedule. If the services
rendered by the Company exceed the payment, a contract asset is recognised. If the payments exceed the services
rendered, a contract liability is recognised.

Finance income. Finance income includes interest income which is recognised based on the accrual’s basis.

Functional and presentation currency. ltems included in the Company’s financial statements are measured using
the currency of the primary economic environment in which the entity operates (‘the functional currency').
The financial statements are presented in Georgian Lari (GEL) and US Dollars (USD). The Company's functional
currency is GEL. The US Dollars (USD) equivalent figures are provided for information purposes only. The amounts
in the statement of financial position are translated from GEL to USD at the closing exchange rate at 31 December
2023 of USD 1 to GEL 2.6894 (31 December 2022: USD 1 to GEL 2.7020). The amounts in the statement of profit or
loss and other comprehensive income are translated from GEL to USD at the average exchange rate for the year
2023 of USD 1 to GEL 2.6279 (2022: USD 1 to 2.9156). The equity accounts are translated from GEL to USD at
historical cost determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses are
presented in the statement of profit or loss and other comprehensive income within ‘Other income or other
expenses.

Below are exchange rates as at year-end, which were used by the Company for the purpose of these financial
statements:

31 December 31 December

2023 2022

GEL/USD 2.6894 2.7020
GEL/EUR 2.9753 2.8844

Income tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-resident
legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are tax exempted.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the maximum
amount determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions having
preferential tax regime and other certain transactions with such entities as well as loans granted to individuals or
non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed on assets or
services received in exchange for the advances paid to entities registered in jurisdictions having preferential tax
regime or recovery of loans granted to individuals or non-residents, are recorded under ‘Taxes other than on income’
within operating expenses.

Property, plant and equipment. Property, plant and equipment are stated at historical cost less accumulated
depreciation and any accumulated impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows.

Useful lives in years

Motor vehicles 6-7 years
Furniture, fixtures and office equipment 5 years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date. Where
the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard
of performance of the existing asset will flow to the Company. Major renovations are depreciated over
the remaining useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Company reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of anindividual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (cash generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market. An active market is one in which transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market’s
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest repricing date, except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is
adjusted for credit risk, i.e., it is calculated based on the expected cash flows on initial recognition instead of
contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price.

A gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction price
which can be evidenced by other observable current market transactions in the same instrument or by a valuation
technique whose inputs include only data from observable markets. After the initial recognition, an ECL allowance
is recognised for financial assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of the
assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPP1”). Where the contractual
terms introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement, the financial asset
is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of an asset and it is not
subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Company measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable information that is available without undue cost and effort at the end of
each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are
grouped based on shared credit risk characteristics (receivables could be grouped by geographical region, product
type, customer rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Company may write-off financial assets that are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement.

Whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither transferring
nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g., short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e., when the
obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch-up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset, and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash
flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as
the bail-in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in
contractual terms such that the feature would apply even if the legislation is subsequently changed. Restricted
balances are excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances
restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
are included in other non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Charter capital. The amount of Company’s initial charter capital is defined by the Company’s Charter. The changes
in the Company’s charter capital shall be made only based on the decision of the Company’s owners.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis.
Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for entities
having more than 20% VAT exempted turnover.

Employee salaries and benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance
are accrued in the year in which the associated services are rendered by the employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after issue require
approval of the Company’s management who authorised these financial statements for issue.

4. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial statements and
the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

4. Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Initial recognition of related party transactions. In the normal course of business, the Company enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair
values. Judgement is applied in determining if transactions are priced at market or non-market interest rates, where
there is no active market for such transactions. The basis for judgement is pricing for similar types of transactions
with unrelated parties and effective interest rate analyses.

5. Application of New and Revised International Financial Reporting Standards

In the current year, Black Sea Trans Georgia LLC has applied the below amendments to IFRS Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after 1 January 2023.
Their adoption has not had any material impact on the disclosures or on the amounts reported in these financial
statements.

Amendments to IAS 1 Black Sea Trans Georgia LLC has adopted the amendments to IAS 1 for the
Presentation of Financial first time in the current year. The amendments change the requirements in
Statements and IFRS Practice IAS 1 with regard to disclosure of accounting policies. The amendments
Statement 2 Making Materiality replace all instances of the term ‘significant accounting policies’ with
Judgements— Disclosure of ‘material accounting policy information’. Accounting policy information is
Accounting Policies material if, when considered together with other information included in

an entity’s financial statements, it can reasonably be expected to influence
decisions that the primary users of general purpose financial statements
make on the basis of those financial statements. The supporting paragraphs
in I1AS 1 are also amended to clarify that accounting policy information that
relates to immaterial transactions, other events or conditions is immaterial
and need not be disclosed. Accounting policy information may be material
because of the nature of the related transactions, other events or
conditions, even if the amounts are immaterial. However, not all
accounting policy information relating to material transactions, other
events or conditions is itself material.

Amendments to IAS 8 Accounting Black Sea Trans Georgia LLC has adopted the amendments to IAS 8 for the

Policies, Changes in Accounting first time in the current year. The amendments replace the definition of a

Estimates and Errors—Definition  change in accounting estimates with a definition of accounting estimates.

of Accounting Estimates Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncertainty”. The
definition of a change in accounting estimates was deleted.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, Black Sea Trans Georgia LLC has not applied any of
the new and revised IFRS Standards that have been issued but are not yet effective:

Amendment to IFRS 16 Lease Liability in a Sale and Leaseback

Amendments to IAS 7 and Supplier Finance Arrangements

IFRS 7

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 1 Classification of Liabilities as Current or Non-current

Amendments to IFRS 10 Sale or Contribution of Assets between an Investor and its Associate
and IAS 28 or Joint Venture

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

5. Application of New and Revised International Financial Reporting Standards (Continued)

The management of Black Sea Trans Georgia LLC does not anticipate that the application of the Standards in
the future will have a material impact on the financial statements.

6. Revenue from Contracts with Customers

The Company derives revenue from organizing international transportation of oil, light fuels and petrochemicals.

2023 2022 2023 2022

GEL GEL usD usD

Revenue from forwarding service 183,506 130,246 69,830 44,672
Revenue from Fuel sold 1,114 - 424 -
Other revenue 72 72 27 25
Total revenue from contracts with customers 184,692 130,318 70,281 44,697

The Company had generated 88% (2022: 94%) of revenue from related party company. For related party disclosure
please refer to Note 15. Revenue recognised in 2023 and 2022 that was included in the contract liability balance at
the beginning of each reporting period was GEL 3,249 (USD 1,208) thousand and GEL 937 (USD 347) thousand
respectively.

7. Cost of Sales

2023 2022 2023 2022

GEL GEL usbD usD

Transportation and expedition expenses 160,853 115,536 61,210 39,626
Cost of Fuel sold 1,114 - 424 -
Employee salaries and benefits 237 299 90 103
Total cost of sale 162,204 115,835 61,724 39,729

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023

(In thousands of Georgian Lari and US Dollars)

8. General and Administrative Expenses
2023 2022 2023 2022
GEL GEL uUsD uUsD
Employee salaries and benefits 4,336 4,139 1,649 1,420
Management consultancy fee 1,420 1,534 540 526
Representation expenses 327 259 126 89
Office administration expenses 323 362 123 124
Tax expenses other than on income 243 155 92 53
Security service 166 26 63 9
Business trip expenses 158 111 60 38
Fuel and maintenance 113 155 43 53
Professional expenses 88 61 34 21
Depreciation and amortisation 44 33 17 11
Other 172 275 65 94
Total general and administrative expenses 7,390 7,110 2,812 2,438
9. Other Losses, Net
2023 2022 2023 2022
GEL GEL uUsD uUsbD
Foreign exchange losses, net (352) (1,182) (134) (405)
Other expenses (127) (43) (48) (15)
Other income 140 - 53 -
Total (339) (1,225) (129) (420)
10. Trade and Other Receivables
31 December 31 December 31 December 31 December
2023 2022 2023 2022
GEL GEL usbD uUsD
Trade receivables 20,203 2,220 7,512 822
Prepayments for transportation services 2,308 3,512 858 1,299
Other non-financial receivables 44 22 17 8
Tax asset, net 12 - 4 -
Total trade and other receivables at 31
December 2023 22,567 5,754 8,391 2,129

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC

Notes to the Financial Statements — 31 December 2023

(In thousands of Georgian Lari and US Dollars)

11. Cash and Cash Equivalents

At 31 December 2023 and 2022 cash and cash equivalents were as follows:

31 December

31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL usD usD

Bank balances payable on demand 3,094 7,787 1,150 2,882
Total cash and cash equivalents 3,094 7,787 1,150 2,882

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within top one Georgian
bank rated BB- by Fitch’s rating system. For details regarding the currency of denomination, refer to the Note 17.

No impairment losses were recognised on cash and cash equivalents for the year ended 31 December 2023 and 2022
as the expected credit losses were assessed as immaterial.

12. Charter Capital

31 December

31 December

31 December

31 December

2023 2022 2023 2022
GEL GEL uUsD uUsbD
Shareholder’s participation interest* 100 100 59 59

*Amounts in Georgia Lari and US Dollars

Under the Memorandum of Association, the Company fixed its charter capital at GEL 100 (USD 59). The capital has

not yet been paid in and is recognised as receivable from owner.

13. Trade and Other Payable

31 December

31 December

31 December

31 December

2023 2022 2023 2022

GEL GEL uUsD usbD

Trade payables 196 1,650 73 611
Contract liabilities - advances from customers 1,111 3,249 413 1,202
Tax liability, net - 49 - 18
Accrued liabilities and other creditors 108 39 40 14
Total trade and other payable 1,415 4,987 526 1,845

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

14. Financial Risk Management

Financial risk management. The risk management function within the Company is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order
to minimise operational and legal risks.

Major categories of financial instruments — The Company’s principal financial liabilities comprise borrowings and
trade and other payables, the main purpose of these financial instruments is to raise finance for the Company’s

operations, The Company has financial assets such as trade and other receivables and cash and cash equivalents.

31 December

31 December

31 December

31 December

2023 2022 2023 2022
GEL GEL usD usD

Financial assets
Trade and other receivables 20,203 2,220 7,512 822
Cash and cash equivalents 3,094 7,787 1,150 2,882
Total financial assets 23,297 10,007 8,662 3,704

31 December

31 December

31 December

31 December

2023 2022 2023 2022
GEL GEL uUsD uUsD

Financial liabilities
Trade and other accounts payable 304 1,689 113 625
Total financial liabilities 304 1,689 113 625

The main risks arising from the Company’s financial instruments are foreign currency, interest rate, credit and
liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Company will be adversely impacted
by changes in exchange rates to which the Company is exposed, the Company undertakes certain transactions
denominated in foreign currencies. The Company does not use any derivatives to manage foreign currency risk
exposure.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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Notes to the Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

14. Financial Risk Management (Continued)

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities
as at 31 December 2023 and 2022 were as follows:

31 December 31 December 31 December 31December 31 December 31 December

2023 2023 2023 2022 2022 2022
usD EUR TRY usD EUR TRY
Usb1= EUR1= TRY 1= UsD1-= EUR1= TRY 1=
2.6894 GEL 2.9753 GEL 0.091 GEL 2.6894 GEL 2.9753 GEL 0.091 GEL
Financial assets
Trad.e and other 19,800 - - 2190 - -
receivables
Cash and cash equivalents 1,884 242 891 7,670 - -
Total financial assets 21,684 242 891 9,860 - -
Financial liabilities
Trade and other payables 96 6 - - - -
Total financial liabilities 96 6 - - - -
Total net position 21,588 236 891 9,860 - -

The table below details the Company’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2023 and 2022. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

As at 31 December 2023:

USD impact

USD/GEL USD/GEL

+20% +20%

Profit/(loss) before tax 4,318 (4,318)
EUR impact

EUR/GEL EUR/GEL

+20% +20%

Profit/(loss) before tax 47 (47)
TRY impact

TRY/GEL TRY/GEL

+20% +20%

Profit/(loss) before tax 178 (178)

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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14. Financial Risk Management (Continued)

As at 31 December 2022:

USD impact
USD/GEL USD/GEL
+20% -20%
Profit/(loss) before tax 1,972 (1,972)

Interest rate risk — Interest rate risk is the exposure of the Company’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in
income received from allocated funds. The Company does not have a formal policy of determining how much of
the Company’s exposure should be to fixed or variable rates. As at reporting date, company has no borrowings.

Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Company does not hedge its interest rate risk.

Credit risk — Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand atthe reporting date. The Company has no
significant concentration of credit risk. The Company has policies in place to ensure that sales of products and
services are made to customers with an appropriate credit history and monitors on a continuous basis the ageing
profile of its receivables. The carrying amount of financial assets represents the maximum credit exposure.
The maximum exposure to credit risk at the reporting date was:

31 December 31 December 31 December 31 December

2023 2022 2023 2022

GEL GEL uUsD usbD

Trade and other receivables 20,203 2,220 7,512 822
Cash and cash equivalents 3,094 7,787 1,150 2,882
Carrying amount 23,297 10,007 8,662 3,704

Liquidity risk — Liquidity risk is the risk that the Company will not be able to settle all liabilities as they are due. The
following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods as at 31 December 2023 and 2022, Thetables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay, The tables include both interest and principal cash flows, The contractual maturity is based on the earliest
date on which the Company may be required to pay.

31 December 2023 Less than 1-3 3 months to 1-5 years Total
GEL 1 month months 1year

Non-interest bearing 304 - - - 304
Total 304 - - - 304

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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14. Financial Risk Management (Continued)

31 December 2022 Less than 1-3 3 months to 1-5 years Total
GEL 1 month months 1year

Non-interest bearing 1,689 - - - 1,689
Total 1,689 - - - 1,689
31 December 2023 Less than 1-3 3 months to 1-5 years Total
usb 1 month months 1year

Non-interest bearing 113 - - - 113
Total 113 - - - 113
31 December 2022 Less than 1-3 3 months to 1-5 years Total
usb 1 month months 1year

Non-interest bearing 625 - - - 625
Total 625 - - - 625

15. Related Party Transactions

Related parties include owners, affiliates and entities under common ownership and control.

Related parties may enter into transactions which unrelated parties might not, and transactions between related
parties may not be affected on the same terms and conditions as transactions between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form, the Company had the following balances and transactions with related parties:

31 December 2023 Entities under Total (GEL) Total (USD)
GEL common control

Trade and other receivables 18,456 18,456 6,862
Trade and other payables 1,288 1,288 479
Revenue from contracts with customers 163,362 163,362 62,164
Cost of service (3,097) (3,097) (1,179)
General and administrative expenses (1,930) (1,930) (734)

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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15. Related Party Transactions (Continued)

31 December 2022 Entities under Total (GEL) Total (USD)
GEL common control

Trade and other receivables 1,032 1,032 382
Trade and other payables 3,478 3,478 1,287
Revenue from contracts with customers 122,730 122,730 42,094
Cost of service (4,771) (4,771) (1,636)
General and administrative expenses (2,114) (2,114) (725)

Key management compensation. The business operations and activities of the Georgian subsidiaries of Petrocas
Energy International Ltd (the “Group”) are highly interrelated, key management personnel are periodically rotated
based on the needs of the Group. In 2023 key management compensation of Black Sea Trans Georgia LLC includes
compensation of five key management personnel (five in 2022).

Key management compensation amounted GEL 3,357 thousand (USD 1,278 thousand) and GEL 3,051 thousand
(USD 1,066 thousand) in 2023 and 2022 respectively.

16. Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, or sell assets to reduce debt.
The Company is not subject to externally imposed capital requirements.

17. Commitments and Contingencies
Commitments. The Company had no material commitments outstanding as at 31 December 2023 and 2022.

Legal proceedings. As at 31 December 2023 and 2022 the Company was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar years, however,
under certain circumstances a tax year may remain open longer. These circumstances may create tax risks in Georgia
that are substantially more significant than in many other countries.

Consideration of climate change. The Company management has taken note of global awareness and concerns
about the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Company’s activities and business plans are difficult to predict.
Management continues to monitor developments in this area and will respond as necessary to ensure the
Company’s viability and will adopt all government guidelines if and when these are issued in the markets in which
the Company operates.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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18. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs).

Management applies judgement in categorising financial instruments using the fair value hierarchy. If a fair value
measurement uses observable inputs that require significant adjustment, that measurement is a Level 3
measurement. The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

31 December 2023 31 December 2022
GEL GEL
Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value
FINANCIAL ASSETS
Trade and other receivables - - 20,203 20,203 - - 2,220 2,220
Cash and cash equivalents 3,094 - - 3,094 7,787 - - 7,787
TOTAL ASSETS 3,094 - 20,203 23,297 7,787 - 2,220 10,007
31 December 2023 31 December 2022
usD usD
Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value
FINANCIAL ASSETS
Trade and other receivables - - 7,512 7,512 - - 822 822
Cash and cash equivalents 1,150- - - 1,150 2,882 - - 2,882
TOTAL ASSETS 1,150 - 7,512 8,662 2,882 - 822 3,704
31 December 2023 31 December 2022
GEL GEL
Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value
LIABILITIES
Trade payables - - 1,415 1,415 - - 1,689 1,689
TOTAL LIABILITIES - - 1,415 1,415 - - 1,689 1,689

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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18. Fair Value Disclosures (Continued)

31 December 2023 31 December 2022
usD usD
Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value
LIABILITIES
Trade payables - - 526 526 - - 625 625
TOTAL LIABILITIES - - 526 526 - - 625 625

The fair values in level 3 of the fair value hierarchy were estimated using the discounted cash flows valuation
technique. The fair value of floating rate instruments that are not quoted in an active market was estimated to be
equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments with
similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected

cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

19. Events after the reporting period

There are no significant subsequent events that require disclosure or adjustment in financial statements.

20. Approval of the financial statements

The financial statements were approved by management and authorized for issue on 30 October 2024.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022 of USS$1 to GEL 2.7020). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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BLACK SEA TRANS GEORGIA LLC
Management Report
For the year ended 31 December 2023

Management Report

1. Company's activities

The main activity of Black Sea Trans Georgia LLC is transportation of transit cargo (petroleum products) by rail
transport from Poti and Batumi railway stations in the direction of Armenia. From 2022 to the month of September
2023, a new direction was added to the company in the form of sea transportation. Today, the main and only profile
of the company's activity is still railway transportation.

As of December 31, 2022, the company employs 28 employees, and the number of clients from the main activity as
of the same date was 5. As of December 31, 2023, the number of employees was determined by 31 employees, and
the number of main clients by 12 companies.

The company provides planning (including financial, logistic, operational and other related services) and control of
transportation of petroleum products (gasoline, diesel, aviation fuel) through Georgian railways to the destination
station. This includes the works of finding and mobilizing tank wagons, filling control, measurement, control of the
processes of signing relevant documents and financial and statistical records.

2. Future Plans

The main goal of the company is to maintain a high quality of service, which is fully consistent with the policy of the
Georgian government, to maximize the cargo turnover through the state railways and to facilitate the transit
transportation of world-class oil and oil products.

Accordingly, the company's future plans are related to the increase in cargo turnover and the search for new
customers. Great importance is attached to improving the quality of service. Black Sea Trans Georgia LLC periodically
updates/improves operating procedures to ensure future plans; Periodic audits of the company by public authorities
or private companies are a guarantee of maintaining a constant improvement in the quality of services.

For the implementation of future plans, it is important:

o Staff development through periodic training and certification;
. Periodic update/improvement of operating procedures;
. Development/implementation of standards and procedures for labor safety issues.

The implementation of these goals and objectives is aimed at improving the quality of the company's services.

The company is constantly trying to improve communication with parties related to shipments, including at the local
and international level, to speed up processes as much as possible, reduce the intervals between individual
processes, and therefore increase efficiency.

3. Main financial and non-financial indicators of activity

3.1. Financial indicators

The gross profit of "Black Sea Trans Georgia" LLC in 2023 amounted to 22,487,561 GEL, which is about 55% more
than the similar data of 2022. The increase in revenue and therefore operating profit was due to the addition of the
profile of sea transportation in 2022-2023. As of September 2023, the company's main operating activity remained
rail transportation. In the end, with the financial results of 2023, the profit of the company amounted to 14,501,402
GEL.

3.2. Non-financial indicators

Environmental protection - the company is aware of its responsibility, depending on the specifics of its operational
activities, for possible environmental pollution. It can be oil spill, fire or explosion. Although the company has no
direct contact with the filling or emptying processes, due to its internal policy and responsible attitude to
environmental protection, it tries its best to ensure control within the limits of its capabilities. Great attention is paid
to the timely correction of even the smallest defects found during inspections.

27



BLACK SEA TRANS GEORGIA LLC
Management Report (Continued)
For the year ended 31 December 2023

4. An overview of risks and information on mechanisms for managing these risks

The company manages financial and non-financial risks in order to timely detect problems and avoid possible
negative consequences. Financial risk refers to the risk that the company may not be able to meet its financial
obligations. The company is constantly reviewing the policies related to the management of important financial risks
mentioned above, the purpose of which is to ensure the maximum reduction of long-term and short-term financial
risks, solvency and liquidity risk.

4.1. Financial risks

Currency risk - the negative impact of changes in currency exchange rates on the company's financial results. Some
of the Company's transactions are denominated in foreign currencies. However, within the framework of this risk
management, the company's income and main operating expenses are denominated in US dollars, thereby reducing
the sensitivity in case of exchange rate fluctuations.

Credit risk - Credit risk arises when a counterparty's non-fulfiiment of obligations can reduce cash flows from
financial assets. Due to the correct approach to risk management, the said risk is low, because the company has a
policy to ensure that the sale of products and services is carried out to customers with a proper credit history. Also,
the company constantly monitors the maturity of requests. The maximum credit risk volume is equal to the book
value of financial assets.

Liquidity risk - the risk that the company will not be able to pay all its obligations when they fall due. The company
constantly analyzes the ratio between financial obligations and cash flows from operating activities, thereby
minimizing the mentioned risk.

4.2. Operational risks

Technological damage and incidents - Given that the transportation of petroleum products is a high-risk business, it
is necessary to assess the risk factors of each element of the operational process.

Taking into account the requirements of Georgian legislation and international standards, it is necessary to assess
the risks of expected threats and minimize them.

A period of not less than twelve months from today, based on expectations and intentions and the availability of
working capital, management believes that the Company is a functioning enterprise.
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009935, 9L dgdcega, OmBs3smdn s8gsmds 8m3mgbgdds oy aoMmgdmgdgdds dgndmgds 3Ma3sb0s
s0dymmb, d3§y30@&mb dmdadgceon LafamBmL 3Mobin3nc dmddggds;

. 3035L7000 BnbsblyMa sbgoMndaggadnl Boemnsb LEBmMNIBGYMSL, BnbssmblLs o HomBmeagbols 3MMAsU,
300 dmal gobdoMm@Jdg0L s sbg37 08sL, 0y MmgmM dggLo0s870s BNbsbLYM sbgsMndgg0sdn dgbodsdals
&mMbBoJ30g0Ls s AM3mMybxdL sbob3s nbmMmTsznol mdNgd&NMo fomdmeagibol 3MnbEn3l.

Lbb3s Lognmbgol dmmob, A3x06 BgELdbg3xMMOsBy 3oLybolidggdgam 30Madl 35@YmMoONbgdm s©oENL
0532300 80655MLLY s gobMmngl, sbg3] synBnl dggas Im3m3307m 3@ 303701MmMYd]x0L, dscn dmMmab,
dos 3mbEMmmdn sno@ ol cmmb smdmhgboen 8603365mm356 bam3zgbgoL.

©3l3360 LadomomgoMn3zn S LoMygymsgom dmmbm3zbgool dgbabyd

bgm3dm35bgemmos 3sbbolbdgydgmos dYMomMEmMNMN smMmoEb3nl, SbasMndagadnls s snwo@ol dgLbobgd
Logommzgmmb 306mbol dmambm3bgdoals dgbsdsdobn ddsmm3gmmonl sbgsmndol dm3bogdsby s abgon
dos 3mbGMmmaal sMlgdmosBy Mma3jgmog, dolbo sBMom o7EMIdIEMNS MdvMEMNMdNLy ;Y dxEEMAE700m
890mH33m0 3gEsMn nbxzmm3s3nobasb mms30byxrsma 3dsMman3xemmdnl s6gsmndal ImLsdbogdmsco.

h396 ho35BsMgon 3MmEgeymidn 0ol dgLodmHBxdmo, oMol oy oMo ddsMmm3zgmmmdols sbgsmndo
dm3BaegdnmMo dPmImGMymo smMosbzolb, Bnbsblbymo s63sMndaadnLs s syendol dgbobgd Lajdsmm3zgmml
300mbol dmobm3bg00l dgLodsdobo s dMoEs3L oY oMy 080 58537 396mboc goo3smabfnbgdonm
06x3mm3s30sLs.

h396 §o3030mbgon 8xbgx376E 0L sbgsMmndan s gl gdnmo Lodndomb Lornd3lxgmbBy e35L337600, MMA:

. 2023 femob 31 0g39909MmL cosbmymgdymao 3gfmomenb 8367x376G 0L s635M0dd0 dmEgdmo nbxzmmadsins
oflgdomo  dggLodsdgds 2023 famol 31 37009ML  ELLMYMgOYMo  3gMomeols BNbsbLYM
5b6g0M0dag0sl o6 so@nlb 8xmyasc domadnm A3706L 3M©BLL; s

° 0969%x0836& 0l s6gsMndn BmoEssL ,,090smEMYMo smMobiznl, s6asM0dggdnls s sya@ol dgLsbgd”
Lodomozgmmb  306mbol 89-7 dpbmoo Bmobm3bom 0bymmBsgosl o TggLodsdgds dgLbodsdal
9oMganmomydgm bmmAs@ o sJ@aolb

d3L ,ccgmmo@o s Gndob” babgmoom
dmmo 6sboBed3n0amo

2024 §enob 30 mg@maodgio
0d0amobo, bLagomo3zganm



a3l ,,0am39 bo GMS6L xmMmyns“

2023 fannb 31 0939009600 s>LMMaNIdnann fanob
dmp905-Ysms>amobs s bb3> bMmano d9dmbs3amol 5635M08390>
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

2023 2022 2023 2022

97603365 GEL GEL uUsD* UsD*
d90mUbozsmo 8mabasmgdmadmsb
8ox3mMMA70mo bymdg3mymgdgdnsb 6 184,692 130,318 70,281 44,697
89403700l ;m30000m0Mx07nMIds 7 (162,204) (115,835) (61,724) (39,729)
900060 dmagds 22,488 14,483 8,557 4,968
BmMaon s 5dnbobGmogonmo
bafx300 8 (7,390) (7,110) (2,812) (2,438)
Lb3s bafyxgdn, §80bs 9 (339) (1,225) (129) (420)
Lam3gmagom dmggos 14,759 6,148 5,615 2,110
Lo3MmmEgbEm dxdmbogsman 22 19 8 6
B30656LyMo bafygdo (280) (332) (106) (114)
9mgag0s dmagdol goslabasdg 14,501 5,835 5,517 2,002
9mag00L gosbabanl bafmyxo - - - -
fomonmo dmagds 14,501 5,835 5,518 2,002
bb3s Lo (Bofmoma) / BxdmUbazsmo:
EbMYMo m3gMo30700L B0bsbLYMN
0bxzmmdsnol 3mb3gME0MYds
LO3MaBIbBSENM 350MmyEedo - - (109) 350
famab bb3s Lo (BaMmaemo) /
930mULs35mo - - (109) 350
by famob byamo dgdmLozsmo 14,501 5,835 5,409 2,352

9363%936® 0L Lobgamom

onmyj@GmmMo
30bo0gM 307903300

2024 femolb 30 mg@maogho
0 00aobo, bodsmonzgmmm

10-31 339Mydby dmEg8yan 9960336700 oMol BnbsblyMma sbgsmMndaggdnl gobyymazgmo boGoma.

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).



a3l ,,0am39 bo GMS6L xmMmyns“

2023 fannb 31 0939009600 s>LMMaNIdnann fanob

306560 damadsmimonl 5635M0da90>

(30056monm J>Mmorman ansmbs > 588 omans>fdn)

2023 femol31 2022 femali31 2023 Gamali31 2022 §emals 31
9333090 933300 ©9323809(M0 933309M0
976009360 GEL GEL usD* usD*
23&03300
3Mdam3s0560 5303300
dofmomoo LdYsmgdgdn 151 97 56 36
SModsGgmosmumo 5303300 1 1 - -
Ly gMdym3snsba 3303300 152 98 56 36
903nbomg oj&03700
35Mya300 15 1,259 6 466
bo3sgMmm s LB3s Immbm3bgdo 10 22,567 5,754 8,391 2,129
B0 5 Bl 933035m76@700 11 3,094 7,787 1,150 2,882
by 30dnbomy 5303900 25,676 14,800 9,547 5,477
by s3G03d0 25,828 14,898 9,603 5,513
3930G50m0 ©5 330MEIdYMIdIO0
39308 om0 s MybBgMm3300
boHaLEEgdmM 3930@smo 12 - - - -
891b65H0mgdgmo dmagos 24,412 9,911 8,878 3,360
318meB0nmo LozsmyEm bblomds - - 199 308
Ly 3030@5m0 24,412 9,911 9,077 3,668
903nboMmg 30amx07mMYdx00
bozogmm s L3S 30eMEIdNMYdg00 13 1,416 4,987 526 1,845
by 303nbaMmy 300mEIOYMx0700 1,416 4,987 526 1,845
U 30 EldYmyd)00 1,416 4,987 526 1,845
U 3030&omo o
39 )01 mJ000 25,828 14,898 9,603 5,513
09769x026& 0L Lobyamon
©ofMmyjGmmo
30b507M 50s3d300m0
2024 femolb 30 mg@maogho

0 00amobo, bogdsmonzgmm

10-31 339Mydby dmEgdymo d960336700 oMol BnbsblyMma s63sMndggdal gobyymazgmo boGoma.

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo

0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).



a3l ,,0am39 bo GMS6L xmMmyns“
2023 fannb 31 0939009600 s>LMMaNIdnann fanob

3330&5am0b 33am0am900b 5635M0d390>
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

Lofobegdm 8°065f0mydamo
39308o0m0 9magoo by GEL
653010 2022 fjemabs 1 05635ML 4,076 4,076
Panols Bmagds 5,835 5,835
653010 2022 fjemol 31 ©g330809ML 9,911 9,911
Panols Bmagde 14,501 14,501
658000 2023 fjemaob 31 ©33809ML 24,412 24,412
3083meGaymo
baGabegdm bagomaGm 8596350mod b
393085em0 3mM37J&0Mmgds o dmggoo usD*
658000 2022 §omob 1 00635ML (42) 1,358 1,316
ool dmaggds - 2,002 2,002
Panob Lb3s LMo BoMmomo 350 - 350
658000 2022 §omob 31 y33309ML 308 3,360 3,668
ol dmagos - 5,518 5,518
fanal Lb3s Lo Bomsmo (109) - (109)
658000 2023 §omob 31 337309ML 199 8,878 9,077

09369%936@& 0L Labgamoo

©oMmyjGmmo
306507M 50753300m0

2024 Henols 30 mg@madogo
000mabo, bLagoMozgamm

10-31 a37Meeg0by dmEgdynamo 3560336900 oMol 3nbsblyMn sbagsMndagodnl gobnymazgano bahoao.

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).



a3l ,,0am39 bo GMS6L xmMmyns“

2023 fannb 31 0939009600 s>LMMaNIdnann fanob
3nansEn 63350900 56350083905
(30056monm J>Mmorman ansmbs > 588 omans>fdn)

2023 2022 2023 2022
GEL GEL USD* UsD*
BYmoEn 635300 Loam3gmagom LoJdnsbmdnsb
9mag0s goalobocgdsdcog 14,501 5,835 5,517 2,002
3mMgd@omgds:
330000Ls s SFMMENBIENOL bamxn 44 33 17 11
Lo3MmEgbE&m dgdmbogsman (22) (19) (8) (6)
B0bs6LYMo bomygdo 280 332 106 114
3570l gog3mom domyonmoa (8maggds) / Bamsamo, 352 1182 134 405
§80bcs
Lo3YMLM Lb3omos - - 54 299
Lam3gMmaznm i3ymoo 635700 LodMmNbs30 15,155 5,820
7,363 2,825
3930&saob 33077093 )
BoMs3300 1,244 (1,244) 473 (427)
Lozogmm s bb3s dmanbm3bydo (16,294) (5,324) (6,201) (1,826)
bo3oFMM s LB3S 39MEIOYMYOJON (3,750) 3,958 (1,426) 1,358
3300300 LdOMNBS3 3930B >0 (18,800) (2,610) (7,154) (895)
d0myd1mo 3hmEgb@o 23 20 9 7
LOBSB3M oMabB NNl 3MmEgbE 0L gosbs (227) (292) (86) (100)
3oabnmo bB3sELLB3S LodsbIM Lozmdobom (53) (39) (20) (23)
Lam3gMmagnm Logdnsbmdsdn (gobyma) / 3gdmULymo (3,902) 4,042 (1,431) 1,824
6o gmo, §30bos
Bmoen 633500700 Ls0637LEG0ENM LdJB0sbMONESE
domomao LydYsmgdgonl dgbyne3s (99) (47) (38) (16)
L30637LE0ENM LdJB0sbMOSB0 godmygbadnmo bomeo (99) (47) (38) (16)
3o, §dobes
8963000 JYMBOL 33E0ENgdal 9533IG0 BB o (692) (991) (263) (341)
BUWOL 933030163 IOBY
BP0 s BYmMob 3330350m96@ 00 fanab sbsfyolido 7,787 4,383 2,882 1,415
QN0 s BYMobL 3330350m96G 00 fenal dmenmb 3,094 7,787 1,150 2,882
09363%936@&0L Labgamoo
ofMmyj@GmmMo
30b507M 301s3300m0
2024 §enob 30 mgdEmaogon

0d0mobo, bagoMmozgmmm

10-31 339Mydby dmEgdymo d960336900 oMol BnbsblyMma s63sMndggdanl gobyymazgmo boGoma.

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).



a3l ,,0am99 bo BM>6L xmfxns>“

2023 fjannb 31 0939009600 s>LMMaN)dmann fanob
30656LM0 5635M0da700L 3960836900

(30056monm J>morman ansmbs > 538 omans>fdn)

1.

2.

3.

bBmaon 06zmmIszns

d3L ,,0amggd Lo BMSBL XMy ns” (,3m335608“) COBNABYOYMNS Lodomm3gammdn, 2013 famol 21 bmydogmu,
8oMmyaob@momgdgmo mMmasbml, Loxsmm MyaLbEmol gmm3brnmo Losggb&mL dogMm, LongbEnxwnsEnm
bmdMmoom: 405019313. dobn LoMmgagoLbEMogom dobodommns 0. Fo33o35dol godBoman 33, dnbs 28, 3933-
LadyMomm, cdamabo, bajosmm3zgmmm. 3MB3s60s hsmmymoas 65300MoO-3MmeEYI&go0bs s Bs30mo-
JodoyMmo bo3znngmydgoal §mobL3mmEGomgdsdo.

3m335600L Bo3mbEMmmMgdgmo dbsMmgs ,,0amad Lo GMLbL modn@gwn”, MmMIJmoE VMOl 3M33sbnals
oJ30g00l  100%. Lodmamm  8o3mbGMmmegdgmo  8bofmgs  ,3@Mm3sl  gbgMxn 06cyMbydgboem
mododgeon”.

3m335600L Lom3gMmozom goMmydm

LogoMmzgmm, MmgmME gob3008MYdSN ddBIMO BaLNOMEIdS dob3znmsMIdNMN dsBMNLZSO
396Lb35370m0 Mabixdom, oo dmMol g3mbmdngnma, 3mmo@oinmo s bmEosmymon, nMoEoYmo s
bo356MbacegdmMm Maliggdnom. Halgdn s 306mbydn, MmMAMIdNE go3mgbal Sbbl d0BbyLBY
LogoMmm3zgemdn, 33eMo3 97300 J05M70s LHMOR (33eMNEMJdJOL. Ladofmm3zgmmadn Logosbobswm,
LO35MYEM S LOdSIM 396MBIIdMMONL NBEIM3MIESE0S LB3SEILB3Sa33MIs Tgladamgdgamo.
Logommzgemb dmdszsmo 93mbmansnn 80dsmoymgds 3603365mmM3bsss OIMINgONMO
bgmobyxamgdol dngm gobbmmingmydnmoao g3mbmadnsnmo, obismymo s Bymsn mmbobdogdydol
1B IMM05BY, LogsbmbIIdMM, MYaymomgdol s 3mmodosnmo dm3mybadol 3sMmamymnmaco.

2023 ol Lagdomozgammb g3mbman3s8 o©idnmo 93mbmangnMmo nbsdnls Yh336s. 83 &gbgbEnsls
33MymM37 bamb PHymd s YEbm J39ybal mgomsgdagdol dngmosns, Modsy Lagmbgmbs s
dmAaLLbMIdsBY oo Bmobmsbs dgddbs. 183y, Bomamn AMmmbm3bs s BsLgdal dgbsdsdnbn By
J39Y56580 0bxzamaz0sbog 9Hymol bgamb.

0969x026&0 ndemyMnys, 3ob33zmoBmb y3gams ol Im3zmgbs, Mobsg dgbadmydgmans dmay3gb
LogoMmm3zgmmb g3mbmdnloabg Bgase3mngbs s, dgLadsdnlo, y3gms ol gBgd@0, Mg 58 dm3mgbydads
dg0dmgds ngdmbomb 3m335600L Am3s35em B30bsBLYM GogmBomgmodsty. 3967x876E0 dnohbg3L, MmA ol
y39amo 39309073 BmAsl 0mgolL 3md3sb0al d0BbgLnL BgMmomdnls s gobznmomydnls

3bMY630mbsymBoce.

dnmomGMmymo 3mmoB0zgd0

dmAB>900L b>31nd390m0. Hnbsdldsmg 3nbsbLYMn s635MNdgg0s IMIBo s BnbsbLYMN
5bgomndggonl Lagmmadmmobm LEGSbsMEIdL (,BSLLY) s dPMMmBMYmMo smMoibszol,
5bgoMndaggonbs s sno@nb dgbsbgd LogoMmmzgmmb 306mbol mambm3bydal dgbsdsdabsco,
obEAMMonmo momyxdYmMIdL boxndzgmby, Ludsmormnsbo moMmyxdYMIdL boyd3gmbBg BnbSOLYMA
06LEMNBI6EIONL M¥3d30M37MN SMN3MYOOL AME0B 033NN, J390ma dm381nmM0s Bnbsblnmo
3635M0dg700l AMABocegdalsb go8mygbgdnmo doMmamoon basmmogbzm 3mmoa@nzigdo.

BoLL-0156 gLodsnbMOsdn B0bsbLNMN vb6gsMNTz700L AMBBIEIdS AMmnbM3L goMm333ymo 3MmoBosnmo
3MmabmbBgdnl godmygbgdsl. gb 3mmsgbn 3g69x376@0b3sb sgMam3g dmambmsl LosmmoEbam
3mm0@03700L godmygbgonbols goblx ol go8mygbgodsl. goblbxal dg@0 bamabbal dma3gano o6 dg@0
LoMoryymob 8Jmbg sL33Jd@&gd0 86 abgoon sb3g3d@&a00, MMBAMIdT0E EsT37070LS s 3MmMabmByoL 8g@0
3833&0 5330 B0bSOLYM 5635M0Tgg00D7, 3obdsmEIdnmns 83-4 dx60336530.

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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a3l ,,0am99 bo BM>6L xmfxns>“

2023 fjannb 31 0939009600 s>LMMaN)dmann fanob
30656LM0 5635M0da700L 3960836900

(30056monm J>morman ansmbs > 538 omans>fdn)

3.

omom@Gmnmo 3mmoeB0zgoo0 (3oaMmdamgds)

d90mUbs35am0. 330mbo350m0 Mol 3M335600L dngm Bomadymn ol Mbbgdn, MmAMIdLsE 3MI3s60s
0090L A331g0M030 Ldd8056MOAL 30MmO7d30. 3x8MULs3MOL sMNSMJdS Begds BMsbBoggnal isbinl
0566580. §MbBoJE00L BoLo sMal 03 SbsBEONMIdal MEgbmds, MMAmMol Bomgdsbsg 3Ma33sbny
30M3MOL

3m096&0bsm3nl 53007070 Lagmbmob gosEydol o6 3mALsbYMadNL goha30L Lobszmmeo, gLsdy
dbsmygdab Lobymoo omyxdnmMo Msbbgdal gsdmimgdao.

dmadl>bmMmaonl 3oyne3s. 3maA3sboal dogm ImALobyMgoal gohg3s bBgds BojLoMldmBsLNSL
3mb@mMag@aonl Loxynd3zgmBy. ImALobnmyxdsty 3MBGMmMEAL gosEgds bgds cmmal gob8s3emmodsdn
o, 0303850, 3md3sbns Tgbyymgool 30mMEIOYMgosL  SLMYMIdL mmms  gobdszmmodsdo,
dmaAbobnmyool 3ofa300m domgdym dgdmbozsmb 3o smosmadl dmabobymgdal go§a30L LosmMaibsm
3gfMhomeodo.

3m0gb@n x30gdLoMIdPE 0obbol nbal gosbal gMmoazninl dgLodsdnlbow. oy 3mA3sbool Bogm
8o0onmon dmAbobnmgdol moMmgdnmads o3sMmogdlL goobom mobbol, bgds Lsbgmdgimymmgdm
53&030L s0oMgds. 0 gosbamn Msbbs sFoMmdgoL gofgyma dmaLabyMmadol momM]xdYmgdsl, bogds
Labgdg3mgom 30 EJONMIONL dSasMds.

30656L0M700L 3Mm33Mm696(3700.3m335605 oM dmgmal, Mmd dsL 77967300 abgon bymdgimnamgdy,
Mmmdgmdog 3gMomeon 3anngb@obsm3nl dg30Mgdnmo Logmbaal o6 dmALobnmaxdal gosEgdsls o
3m0g6@&0b Bogh sbbol gosbsl dmMmal gMmo Hamohol goesgsmdgdl. 8ggase, 3ma3sbos oM
33mMdBnmadL BmobBoadinnl Bobgdl Mmmdo wymol momMldnmadol 33emomydal Loxyd3gmby.

B0gdboMydYmBLNsbo bymdgimymgogdal 97006333590, 3amngb&o BogboMxdym oobbsl obob
goobonl gMmoxniols dglodsdoba. oy 3md3sbool Gogh gohanmo ImaLsbymadol moMgdymMYds
o400l gosbom msbbsl, bgds Labymdgihnmadm 53030l sMosMgds. MY gosbomo Msbbs
ogomogdl  gofanmo AmaLabyMgdol MmoMaonmgdsl, bads Lobymdgimnmadm 3seEIdNMIdOL
SM0sMgds.

30656LnMm0 d9)0mbs3>5amn. B0bSOLNM Tgdmbozomdn dgol LadmMmEybEm dxdmbozsemo, MmAmob
SM05MYdS bgds amoibzol Lowndzgmby.

3MbJgombsanmnmo > Ub>3M1B9I6E>E0M 35ammB>. 3M335600L BbSOLNM sbgeMndaggdsdo dgbymo
dybgo0n s0bsobgds 03 3nM3gmomon g3mbmangnmo gomgdmb 30emn@Eom, Mmdgmdois oMo Mm3ghomgol
(,.3mbJz0mboamyMo 301 ES”). BnbsblyMma s63sMndz0s fomdmeagbomos Jomom mombs s 533
commsmdn. 3m33s600L BNBIF0MBIMYM 39mYBss oMo, 933035aM36@IM0 Msbbgdn o33 mmsmdo
fomdmeggboamos  dbmemme  LonbxamMadssom  30BbgOoLoM30L. BEbsbLlnMo  Bagmdsmymdol
3b63oMndgg0sdn 0sbbydn mMoMmnsb o338 mmomdn 3mb3gmBnmadnmoas 2023 fmob 31 g3380Mmals
OMMM 3533300000 39MLN 867 1 833 cmmamon =2.6894 cnoMn (2022 femol 31 ©n33809M0: 1589 emso
= 2.7020 gmofn). 3maggos-Bamomobs o LB3s bymo dgdmbszmoal sbgoMmndggdsdn mabbgdn momnsb
530 ommomdn 3mb3gmEomgdoymos 2023 Hamab Ladysmm goazmoamo 3nMboo o6 1 533 emmsmo =
2.6279 @gnafo (2022 Ganol 31 g39309M0: 1 538 omaafn = 2.9156 gnoMon). 3030&smols sb6gomMndggdsdn
0066700 mMoMmnsb o380 ccmmomdo 3mb3gm&GoMmgdnmos obEmMmoymo @oMmgdnmidnm, Mmdgmos
3530605 5M0sMgdabsl.

AGM>6B39(30700 @> 65801900. HEbMYM 350Mm7EST0 gobbmMmEngmgdnmo GmMobBogzngdo BYbJ30MbsgnyMm
30m7Bodn gooyzsbomons GMmobboggnol omgl dmddgcn 3nMboo;. Lbozsmy@Gm dmaglds s Bomomo,
Mmmdgamog fomdmndmds s3335Mm GmMbBogEng0bBg gobbmMmngmgdnmo s6g35MndLHmMgdnm s NiEbmnm
30m1&odn  ©1bmA3nboMmadymn  BYmMoEo  9JB03300Ls O 39mMNEYONM]OJ00L  Hal  dmEnmU
sx30jboMydnmo 3yMboo 3Mb3gMmEnMadnm, snsmgdymas dmagods-Bomomdn. bozsmyBm dmagds s
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BoMmomo Amggos-Bomomoabs s bB3s bygano dg8mbazmgdnl sbgesMndaggdsdn dmsgdnmoas dybendan ,Lb3s
d90mUbo3smo 56 bb3s bomygdn”.

d300mo dmEg8ymos Hemol dmamlb sxandboMgdyma goa3moon 3ymbgdo, Mmdmgdns 3Mm83s56050
898mnygbs 30656LYM sbgsMndaggdsdo:

2023 Gamol 31 2023 fomols 31

03393890 ©933803M0

GEL/USD 2.6894 2.7020
GEL/EUR 2.9753 2.8844

dmgg00l 3>sL>b>EN. BNBSBLYM o5b635MNdgg0s00 IMaJdol gosboboswn dmEgydnmos Losbgsmndm
39Momenl dmmmb dorensbo b shbgdnma s8m3a8wJ0mn 3obmbAydmmdnl dnbjw3no.

2016 fanob 13 Bo0blL Lagdomm3zgmmb 35MmMdg6ETs S3FE303d Logowslbobsm 3meadbol 33momgdy,
Mmmdmolb Gobge3znm, 3ma33s603dn (goMmms  0563700Ls, LozMmaadm  353d30M700Ls, LosBM3]x3M
3m33560700Ls, 803MmbOBNBSBLM MMasbnBsENJdNLY s MMBdIM©IdNLS) som sMnsb 35 gdYMbo,
2017 Homob 1 0563Mody domadynmo dmggds ©sdlammb dmalgdal gowsbobosom, oy gl dmalods oM
8obofomes b hAsnmzoms Mmd gobohomes ©n3007bal Lobom. xknBozyMmo 30Mgdobom3al o6
sMmoMmgbogbBn oymooymo 30Mgoobosm30l 300760l gosbal dmdgb@dn dmggool 15%-0560
8osbobswn gmnEbgds 8omMnsb sbbsl (561 §8nbs Lobno dmE]8m ©N30J6EgOL sgMmaEbgds 5%-
0560 LsdxBMUbO3MM gosbaban 01 sLgon N300xbEB 3MEIMEIdS s donymes 0.85-B7). 2017 fmals
1 0sb3Mmob dg0cga Gomgdnm dmggosby Mabogbd® nyMmooynm 30MxdBY gosbonmon n300]6100
839sLsbsENLZsb Me30lbYBOMONS.

2008 §anobl 1 0563M0sb 2017 Hamob 1 nob3Modg sgmm3znmo dmajdnsb gosbonmo n30w)bwgdn
0mag00l gosbsbsnom nd7x3Mx0s d0MNSb MbLLBY, MoloE godmolzmeads dgLedsdnln bogssbobscm
3Maccodo (ol 05bgsmndgds, MmammE obadggm Gmalosby omosbnmo ©s gowsbooama dmagdol
8osboboab bafoemo n8s3] 3gMmomenl domnsb §H3nbs Imaxdsdn, godMmazmydymo gdolobshomadgm
©03000960%7). 033, LogsEsLabsm 3MyoBal MEIbMOSE oM NbS gowosgomdml gobsfomgdym
03030671067 omoisbnmo dmagdnl gosbsbsals msbbab.

0030009607000 gob5§0mMad0sb GomBmamdaman 8magdnl gosboban smofmogbgds MmamE dmggdnl
8oaboboal bafyxn n30gbgdoll godmpbogdal 3gmomedn, 0300161006 Bogd@&mdMmnzs
3oabonl csmomol 86 3gMmomeonl doybysszsco.

8oy 0300096000l 3obahomgdnls, gowsbsbon sgMmamsy gMmosbgds obgo bofyxgdl o6 Lb3s
83900bgoL, MmAmydoEg oM M30300M©Ids J3MBMAIN3YM d3&03MdSL, 33033006 o6 dmALsbYMIdSMS
IBSLme  JofmEgosl s HomImdsaabmmodno bafMmygdl, MmImgados oFsMmogol LogosMmomzgmmmb
Logoobobosem  3meajbonom  ©oEagbom  dogdlodomym  Bm3sMmL. HoMIMIMdNLsbs3g 0dJaMYds
3Mgxy3gMabgoymo  Logosbsbsem  Mgg080L  oyMobodingddn  mMIaoLEMomMxdYmn  3oMmgxdobomsnl
8o@abonmo 8356L7d0 o 58335M 30MJBMSB gobbmMEngmydymo Lb3s goM33gnmo Gmsbbodisngodo,
33MymM39 B0B0gYM 30M70B7 96 sMMIB0gbEIOBI 353300 LaLbbgdn. 98335M0 goabsbowadn, LB3S
8ooboboadmeb  ghooe,  3Mgmwymabgonmo  Logowobsbsm  Mgg0dol  oyMobongdsngddo
M30LEGMoMydnMo 30M7xd0Lm30L goobamo 8356L7d0L Lobsgzmme Jomgdnm 8J&0370%67 o6
dmAbobnmydsb]y 93Mg037 BnBogyM 30Mx0B] 96 shofmgbngb@dbg o338 Lylbydal sdMYBYdLBY
dobomgdn Logosbobom 3Myndnl godmimadom, smomogbgds Lom3gMmogom bofygddo, dPbmom
»3903LoboId0 IMaxdnl gosbsbsnls gomms”.

domnomsn U>31ms3am990900. dofmoomosn Lodyomgogdn smomogbgds obEmmoymo moMmldnmyd0m,
MmBgambsE 93MEIOS SaMM30MO 33700 S ZoBsLYMIdOL MaByMs3n.
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33709 833mM0sbgemndgds HMazn3n 3gomeom s mncmanmo s3J&n30b momMlxdYmgds hsdmamaibgds dob
oMb moMydNMYds3g LadmMmabmbBm Lsbamggdmm Ambasmadal 300l gobdszmmosdn. godmnygbgds
d30330 Hamoynmo 339000 goboizgomgdo:

Lobafmggdmm
dmbdsmgdal 35000, Hamo

33@M-bsBMIBL3MMEM LodYSMgdJON 6-7
333%0, 93LgbysMgdn s bamaznly Bgdbogs 5

5J&03900L bomhgbo moMxdYmMIdgon ©o LoboMmagommm dmbBsmgdal 350100 gosanbygds .,
o130MydMmonl dgdmb3g3s80, 3mMmadBoMmgds, cnomgym Losbgsmodm omomomdn. o1 s3@n30b
LOOIMIBLM M0MgdNMIds ol LE3MmMabMbBM dMbLEaI0 MoMgdYMIdSL dMITa@Jds, o3@&n30 d5dnb3y
hsdmnfamads smboagb momydnmydsdcg.

domooosn Lodnomgdgodal 953900700Ls s AMALLLYMIdNL bofmygdn sobobgds 0d Hamol dmaggods-
Bomomdn, Mmdgedoi dmbs doomn gofhg3s. dLbB3lnmAsLdEsdnsbn MxAMbENL MoM]xdYmyds s Lb3s
d90c0amadn baMygdn 0g@030L LodsmMabLm MnmMgxdYmgdsdn dxwnl, 0y Ambammebgmas, MmA shlydmo
5J&030L  FPdomool  mo3s30M33mo  dgBaLgoNMo  LAbESMEGOL Bgdmo  y3zgms  ImIs35(MO
33mbmdosgnmo  Lamagdmol dndmydn 3mad3sb0s 0gbgds. AbB3nMABsLIGSONS60 MIFMBENL (3330m0bL
sfmopb3zs bgds dgLodsdolbo oj@&n30L dogmo smhgbomo LoboMmagdmmm dmbdsmgdols 350b
396353emmodsd0.

domoooo Ladyomadol smoamldal goynddgds bgds doln MysmobBsgnobsl o6 3sdnb, MmaLsis Bobo
dmbdomgdnlbigsb mas3smn 93mbmadngymo Lomaggomol domgds byzsMonm smoMss. 6gdnLAdngymo dmalds
o6 bomomon, Mmdgmoi Gonmads MIsmabagool o6 hsdmGamol dggas, aobobsbmamgds, Mmamb
Lb3omModY LoMmgamnBagom d7x8mLs3sMLs S 5JB030L LdSMSBLM MMgdnMIdSL dmMal s Sobobgds
dmagods-bomaomdo.

d>HIM0sanyMmn > SM333GIM0sanMmo 39037006 gsm3sbmMrds, gneE3nol gsmes. oMY
Losbgomodm momomdn 3MmA3s60s Foobgozl dodgMmosmyMmo s sMmedsGgmosanyMmo o3& 03300L
LOOIMIBLM MNMIOYINYOJOL s 5agbL, 1 sMLYIOdMOL 080l 60dsbn, MM 83 v7&037085 goBsLYMgdAL
Bomomo gobogos. 0y 330l Mondg 60dsbo sMLYOMOL, BLEJdS 37B030L smboalbo moMmgdymMIdy,
Mmdgmol 8393gmd0on anblds gonBsLyMIdal Bomomol mEgbmds (07 sbgomo smLgdmdL). oy
06cen300smMo 33030l smbsagbn moMmgdnmgdal dgBsligds 3gndmgdgmns, 3md3s60s sx3slgdl 0d
Bob 853369M0Mxd3m0 g gPmoL smbsagb momydnmydsl, MmAgmbsg gl sd&030 93n0360b.

omboaagbn moMmgdoymgyds oMol Yeowgbn Lodsmmmosbo MoMldYMgdoalbs s goynm3nl bamygdal
LB3oMOBLS o dodmygbgdnam MoMIOYMgOsL dmMal. o83 Y3obslzbgmol dgmsbgdabol Ladmmabmbm
0mBs35aMm0 WYMo Bo35I00 olMbENMEgds B0dnbsMmg od)a3Medmamon ©algmbEomgodols
89605337000l Lodyomgdom. albgmb@oMmgdols goboidzgmdn osbsbymo 1bs oymb mmdn GPMOL
m0mMJ01MI00L dsBMOLIYmo FgBoLYods s 33B030LM30L sdsbslinsmgdgma Mabigdo.

00y JgBsLIdnm sEanbs, MmMA og@n30L (56 |yl dsggbymomydgmo ghogymol) smboagbo
mofgonmads dob  LodsmOblm MaMydYMgdsby bBozamadons, o3&030L (Bymaol doggabymamydgmo
JMgymab) LadsMblm MamgdYmMIds SMLoEagd MmoMydnmMydsdeg hodmafgmgds.

399BLYMg0al BoMmagna dyobogmo s0bobgds maxos-Bomomdn, oy dgbodsdabo sj@&n3n ofm sMab
sbobymo gooxslydymo MmoMldymgdnm, My 8700063735903, 3oBLYMIdNL BaMmoma goboboamgds
Mmamms 370300700 goaxsligdnl dywgaac.
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d9000amadn gonxsbymgdol Bomomols smeaggbol dgdmb3g3sdo, sg@o030lb (Bymob 8sggbgmamydgmon
3mmgymab) Lodsmsblm MoMlxdYEYds Bobn sMbaagbn maMmldYmgdal 3MmMmad&nMmgdYm Ladmmabmbm
mEgbmosdg nbBMegds, GogMmsd aby, Mm3 gobBMmeaman LodsmMLbLMm MaMgdYMIds oM sgoMmd]xdgL nd
LOOIEMSBLM MNMgOYMIOSL, MSE N3MLYdJOEY, 58 v7B 03167 (VImal dogxbymamyxdgm JMmmgymby) MmA
o dmabsmaym goxaliymgdols Bomomolb smosmgds Hobs Hamgdda. gonxrslinmgdal bomomal smeaggbs
©31ym3630m03 50Lobgds Bmagds-Bomamdn, on dgbodsdolio s3d@&n30 oM stab sbsbnmo gooBsbydnmo

m0fgdonmydnm, Mo 8900063735303, 3oBRSLNMIdNL Bomamn gobobogds MmgmME BMS gooisligdal
[SH[CALEIC

30656LM0 06LBMMYII6®700 - d99350900L dofnor>n HIMAN6900. Lydshomnsbo MmoMIdYEgds sMol
Bobo, Mmdgmog JoomIds 33&030L doyn30m 86 gooboomon 0gbgxds 30mMEIdNMId0L EsbasBsMs
8o0bgoMmndgdnl mgl dmgdgwn dsbBMal Ambofoemggdl dmMabl. Lodsmomosbo @oMmgdymydol
LON3000gLbM BBI0EIONMIdSS BmIdgE dSBMBY sMLYdYMO Bobn. dmJBao dsBsMa olgomo dsBsMNY,
MmmIgambBys 93037000006 56 39aME7ONMIO]0NSD ©S353d0MJdYMN goMmnggogdn nd LobdoMmoos o
dmEymmonm bmMngmegds, Mmdmgong bszdsmabos Bobob dgbobgd nbxzmmadsgool NHy3ado fabom
Jobomyodsco.

0mJdg 0sbomby aoboyno BnbsblyMo nbLEGMNAI6EGIO0L LadsMomonsbn MmoMmgdymgds 0bBmagds,
Mmmagmmi 0bonznEysmymo s3@030lL 56 39mmEgdnMId0l 3mEGomgdnmo Bobobs s oMol dog
Bsmoomo 0bLEMYPIIOEIO0L MomEgbmdal BodMozmn. sl Begds 8sd0bsg 30, MmEaLLE dsBMOL
h3gymydmozn moyMma 393Mmdol dmEnmmds o oMol  LozdoMmolbo wMmdamo MomEIbmdal
S0LMMBENOLINZ0L s gho BMIEBoIE0sd0 3MmBoEnol goyn3zeby 8733000L gobmse3lgdsd dgndamyds
3mB0Mmydm Bobby ndmIdgomb.

0Ly Bnbsblynmo 0bLEGMNII6GIO0L LsBsmmmnsbo MoMgdYmgdal gobabmBo, Mmdmal gofy
LodsBMM BOLESEIOOL NbBMMASENS BgmMBobof3mao sMmos, dodmnygbgds dgxsbgdal @gxdbn3gdo,
MmamMgdnEss ©obimbG0MIdYmn @Ymeo  bo3ogdal dmeymydo o6 mozolpxBasmo  bBydoom
3obbmMzngmydym dmemmemmobgm GMobbod3ngdby oxndbydnmo dmegmgdn, o6 30wI3
0633L&0M7x00L MO0g3EIO0L B0bSOELNMO AMBSEgT900L gom39emMalfnbgds. Ladsmmmonsbo maMmydymgdal
LOBMTg00  SBoMNBEIds  Lodommosbo  MoMIdYMgdal  0gMmoMmJnsdo  ©O393009mM0  EMbom),
d90ggbonfmoc: (1) 30M3gamo ©mby oMol dmddge  0sBMgdBY 0IbGNMO  5JB03300Ls o
35aM107mMY07300L 3MmEG0MgdYmo BsLYd0 (sMs3mmad&oMmgdymn); (2) dgmmy emby sMmolb daBsbgdol
0bgono Badbogs, Mmdgmdos dgds35emo domoosn mbsg8700 530317 96 30 EIdNMgdsBY Boeyamos
30Ms3nMm (BsLYdN) o6 nModsE (BsLOLESO Bomgdymn 8sh376907em0N); s (3) BgLedg combals LaBmans
obyon 998sLgo0lL B3d603s, MmAgmog o gymEbmds dbmmme oy LodsBMhm dmbsggdgol (561
d9BsLgds dmomnbm3l oo MomEgbmdnom smobomymo dmboigdgool gedmygbgdsl).

AM6Y59300L bsmxg00 sthol Bxwbogdo bafmygdo, MmImadog 3noMsdnMm N3s3d0MElds BbSOLYMN
06LEMNB6G 0L 37dgbol, godmaz]dol 86 MIsaMNBOENSL. BYEbsadNs nbgmo bafyon, MmImoal go§a3s
Logofm  of 0gbgdomes, GmMObBogans Mmd of dgdagsmoym. GMmobboggnol bofmygodo djywoab
5396@ 70030l (Goon  dmMmob  goynce3jdol  5376@ 700  dmJdgen 08653dMmAmMydalicnznl),
dfhg3mgdobom3zal, dMm3gMmgdalbs s omyMmgdnbsm3nl gosbamon 3mbmMmofmn s LozmdoLom,
dofMggumomgogamo  LodLobyMgdols o Loxymbom  doMmgxdal  dmLogMmadamadn, Fowsmopbzolb
3ooboboadn o ImLs3MadaMadn. GmMobbodiool bomygodo oM dgol 3smol 3Mxd0ydgdo o
©0bimbBg00, B06SOLYMO bafmxgd0 s dns 8dnbolEMeEnnmo 86 3mmEnbayMo bafmygdan.

Sdmm@E0b90namn mnMmaomnangds (“AC’) sthol ;sbbs, Mmdgmog dmoge3lb 30bsblnma nbLEGMNA6ENL
Lohyolo sMoaMmIdOL BBLLL, MoloE d3MM©Ids goasbonmn doMomso Mobb, J0s@JdS EsgMm3nmo
3MmEg6@0 s BnbsblyMma s3@&n3300lL dx8mb3g3980, dS3eMmEIds IMbsgmebymao LoizMmgodm Bomomon
(“ECL"). oagfmm3namo 3mEgb@ o dmogosl bofyobo smosmgdalol gos35xdmo gomnggdnl
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©0sBMYJ00L SBMMENBOENSL s BxdnLBngM 3Mgdnsl 86 aligmbEL 300al oxrsM3530], JBIT&IMO
La3MmEgbEM gobozzgmol Jgomeal godmygbgdonom. ogmmzoman LadmmEgbEm d70mbozsmo o
sgmmsznmo LadmmEgbEm bomyn, oo dmMal MmamE osgmm3znmon 3P3mbn s SdmmENBgoYmO
©0bimb@n, 56 33300 (§oMIMIMONLSL gows35g0TNMN Lboxslnmal hsczmoom, 01y sbgmon smlgdmol)
Bom3g oM s0Lobgds o dgenll BNbsblnMmo dgmdsfgmool sbgsMmndggdals dgLadsdobn dybamgdols
LodSMIBLM MnMydNMYdsdo.

919379EnM0 L33MME7I6EM 35653370006 dgomen sthal LadMmEgb@m dgdmbozmab 56 badmmagab@m bafmyals
dgLodsdal 3gmomeby gowsbsfomgdals dgomen aby, Mm3 domfanm 0gbgl dndnzn 3gMomeymo
LO3MMEI6EM 396533700 (3BIIBGIM0 LE3MMEI6E M 3obs33700) LddSMSBLM MoMYdYMYdsBY. JBIIGHMO
LO3MMEIbEM gobs337000 sl dobsizgomn, MmAmal 33833Md00 BYLESE abiIMBbENMEIdS Lozshsym
9mABs35aMm0 BYMOEN Fosbgdn 86 dgamLezmgdn (Bmbsgmmebymao bozMmaodm bomomal gomaydy)
B0boblbymo 0bLEMNAZOENL HB0bs LLdIMIBLM MaMIOdNMYdSTE], BNBIBLYMO 0bLEMYII6E L
dmbsemmebjymo dmaLobymadal 3008%B7 ob Lognmmagdal 38mb3g3s80, YBRMM bsbIm3mg 3gMomeB.
1333&9M0 LE3MMEIbEM gobs33700000 EALIMBENMEIdS 339aMJdsN LadMmE]bEM gobsizgmal dJmby
0bLEMNB6E700L Bymon bozoidn 3Mmiab@ol dxdwaagn xRLHMIMIBbol momomod], goMmms
3M7300Ls 96 BObOIEMYONLY, MaE dLLBO3L LoiMmgndm L3Mgwl nbLEMNI]6ENL Boonmgdoym dEmEs3
83960339007, o6 Lb3s 33MOEYdBY, MmIgmoms 8600336gmMmo0L LsdsBMM gobs3390700L dobyezom
396LoBM3My o bogds. Abasszbo 3Mx3n7x00 96 Bl 3EgdIdN SBMMENBEIdS nbLEMYTZ6E 0L Fonmnsbo
dmaAbobnmgdols 3000l dobdozemmosdn. ©obimb@oMmadnmo momlxdoymydol gosbagsmndgyds dmoEssb
bgmdgimyagdol dbsMmygdal dogMm y3gmos gosbmom o6 Gomgdoym Logobymb, Mos JBITGIMO
LO3MmMEIbE™M  goboizgmol  dgdoeaabyamo  bohomons. dgdgbogmo o6 dgddbomo  gonBslyMgdymo
B0bsbLyMo o3&03300L (“POCI”) dx8;nb333580 018300330M33aM0 d3MN3MIONLSL NBS gobobabmzmml
Loghgo@dm Mmolbizno JmMyd@omadnmo JBIIGIM0  LE3MmEIObBM aobsszgmon, dogsmomabo3al,
Lobgmdg3mPgOm gosbgdnl bogzma, 0l Md330M373MMN dSMNSMIONLSL IMLsMMEbyMo ymoo
653500900l Loxnd3xmMBY dodMmon3MYd..

306560 0bLBGMNEI6(B200 - 0133530M39am0  SMN>MIE>.  BOBSOLYMo  0bLEMYIZOBJO0
00030530M33Mmae  smaMmosbgds Ladsmomosbo  moMmydynmMmadom,  GMmobbogsool  bafygdal
39mM35m0b§nbgonm 3mmadBnMmadnom. Lofyobo smosMmadolsl Lodsmmmosbo moMmgydYmgdal Lsysgmgbm
033033097058 BMIbBog300L Bsbn.

LoGyol smnaMmgosby dx8mLnMmos 96 BoMmoman dbmeme 3sdnb d0lobgds, Mmabsi Lodsmmmosbo
moMmIdNMYds o  BMmebBogdsnol  ®@obo  @obLbaszgdynmos, MoL  3B303309MI0SLSE  dgndmngds
fomamacagboogl 08537 0bLEGMYIZO6ENL L3s bogmymn Bndnbsfmg LadsBMm M3gMeEnldn, 86 Ggmroligdals
bgfmbo, Mmdgmos gymobbdmdl dbmmme  bomymo  LsdobBMm  dmboagdgdool  go8mygbgodsl.
0153530M33m0 SM0oMJdnL dg0ga dmbogmmebyma Lszhgn@dm BoMmomoal sbomogbo smosfmyds
B0bsblbyMmo o3@&03300Lmm30L, MMIgdnE TgBsLYOYMONS SAMMENBIOYM0 moMmgdnmadom (AC) Mos
890m0$333L dyobgym LodPsME MM BaMmomb.

30656LM0 59303700 — 3an56003035305 > 393aMAn 39355905 — d935U9000L 35&3MMNJ00. 3MB35600
B30bs6LYM o7B0370L Fgdga0 dgsLgONL 39@JaMMNYdsE SXaNBIOL: ,Lsdshmmasbo mamydnmMydom),
,0M300-Bomomdn sbobznm” (“FVTPL”), ,Ladsmongmosbo momidymgdom, Lb3s LMy Jdgdmbozsendo
sbobzno (“FVOCI’) o s0mMG0Baonmo momadnmgdom (“AC”). bLobglbm x30bsblyMmo 53&03700L
3mobogngagns s d33amdn 97BsLY0s sdmM3nEldnmMNs (1) dgLodsdobn o3&03300L 3mmEBIMOL
dsfmm30lL 00Bb7L-8mEgmbs s (2) BNME bs3owldBY, MmBmMadnmsg Jb 9J&n30 babnsogds.

30656UM0 5J&03900 — 3am5L0303530>5 ©> d10aMAn d7135L905 — 0nB67L ImEIaMn. BBl IMmgmo
obobogl, 0y MmamM Fommo3l 3MA3sbns mMo30lL 57B0370L BWYMLEN bo35x00L Homdmbogdbgmoc -
3mM835600L 306605 (i) BNBSBLYMN 5JBN3700L BENMOS LobyMA73MNMIOM BYMBEN Bs35xd00L domadol
90Bb0m (‘LobgamBg3MYMIdM VYL bs3oEgdNL FoboMgds emmodnma’), oy (ii) Mmamms

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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Labgdg3mgom gymon bozogdnl dnmgds, nby 93@n37300L goyn3nsb HoMmdmJdbnmo Bymscn
653500900l 0700 (‘LobgaMBgzMYmadm Bymon b535J100L FnbomidoE ©s goboyns BmMmodnmn’)
56, 00y oM (i) o oM (ii) Igbogmabin s sMmab, 30bs6LYMO 9303700 3amsbnaznEgnmegdy ,Lb3s” d0BbgL
dmegmdn s dgislicegds Mysmnmo momgoymadnm, dmagods-Bamomdn sbsbznom (‘FVTPL').

3303300l X39BaLM30L (3MmMGBIMOL EMBYBY) doBOIL dmgma gobobsBmamgds 3md3sbool dogMm
d9xsbgoal ;momomoo  byemBobohzmdo 3mmEBIMObO30L oagjibomn d0Bbydol dobom§azsw
8obbmMmngamgdomao Logd0sbmdals 8gLobgd dgbogmobn 33037301 xd0lL Loyyd3lgmmBy. 3MB35600L
dogfh  00Bbgl Omegmol  gobLosbmamol GoBboo gomzsmobHnbgdnmo Bog@mMgdo dmogosl
3mMhEBImol sb0db1nmgdsl s 87050836mMmMdLL, fombym godmEEomgost 08sLMsb s353d0Mxd0m),
0y MmagmM Fo0mIdmEs FIMoEo bs3oidn dgbsdsdobo 8dB03300s6, MmagmM brgds Mabigdol
doBobgds o domm3zs, Mmamf bgds oJ@03300L dxgagdal Jgisbgds s Mmagmm  bgods
69m3AdM3569mMYd0L S65BMIYMYdS.

30656L1M0 59303700 — 30m5b0303530> ©> d703Mdn 3919350905 — a3mam>En 653500900 A>b>5L0>0170aM500.
Mmabsi d0BbgL-Gmegmo gnmalbdmol s3@n3700L ML Lobymdgimyamgdm By Bo3eIdNL
S0mLaMds© 96 LObgmMdl3MYMIOM BYMOEO B339IONL STMLOMIdSE @ gobsynws, 3sdnb 3Ma3sbos
oxB31L70L, BYMon by 350700 HomBmagggbl 0 oMo dbmenmee dofMmo Msbbobs s domo Mvbbal EsYBSMS3
6500 o 35300Mdm 3MmEgbE0l goobsl (“SPPI”). MmaLsg Lobgmdgsmymadm 3nMmdgdn
dmoEo3l Malgl o6 (330amMgdsMOLL, MMAgmoE LodsBobm LabgLbbm bymdg3MYmgdSLMLD Mebb3gMsdn oM
ML, 35306 BnbsbLYMO v7E030 3eobinGnEnMEIds s dJBLEJOS Ladsmammnsbo moMmyxdnmMyd0c Imaggds-
Bofmomdn sbobzno. SPPI-L 3gx3sLgds bgds od@n30lb 0o3mad3nm3gamo smnsmgdnbsl s dgdgg dnbn
BgaMobs dxBaligds oM bogds.

30656U1M0 5903900 — MY3aM>L03035305. BDBIOLYMO 53Bn3700 Abmeme 85806 MYIMILNBNENMEIOY,
MmEabss  3mhEBgmol  domom3zol  00BbyL-Omegmn  doemosboe 033mMyds. MY3eslngnlsEnsl
39ML37dB0mo 3o3amgbs og3L o BoMmegds d0BBIL-Omegmol 3g33mM0Esb 30M3gmo Lasbasmndggdm
39M0meol sbohyolnesb. 30Mb st dmybegbos BBl meamol 33emnmgds dndenbsmy s dglawsmabo
39Momeobl gob3s3mmmosdn s MY3malingznis@ns oM gebnbmMngmgdon..

30656L1M0 59B03900L 3>1mRLNEYOS — L>3MINEM BsMm>aNol 565MnEbo dmbsanmebiamo bs3Mmyccndm
Bsmsanolbonznl. 3m33s60s 39ML3JIANM LorYd3xMBY SBSLIOL dMLaEMEbIm LozMgo@m Bomomls
S30mMG0Baonmn momyodomadom ©s FVOC-oon dgsliydymo Logsenm 0bLEMYII6EIO0Lo30l, 0lg3)
MmammE Lozsmm 35MMEJOYIMIOJONLS S BNbIBLYMN goMsbEnal Bymdg3Mnmydg00©sb Homdmldbomo
M0obig00Lo;30L, Lobyamdg3Mymgdm 3@ 03300 g0mbzg3sdn. 3m33sb60s ym3gmo bosbasMmndagydm msmomom
oB3bgdL B0bsbLYPMo s LabgmdgiMmymgdm 53B03300L FmLsmmeEbyam LozMaodm Bomomb o
om0omaol §B0bs goyBslyMmgdol Bomomb. dmbLosgmmebymo Logmywodm Bomomol dgxsligdsdo
50bobg0.: (i) 30139MdMxdIMO S SEMOSIMONM 37FMbommo Msbbs, Mmagmog gobababmzmmgds dgbsdenm
07300933000 L3gd&Mal FgBsLYdm), (ii) BPMOL CMmomo momMIdNMIdS . (iii) yzgms 80Bs6dgHmbomo s
©3LOOYJOsEN  nbxymMdsisns, MmAgmog  bymdobLohzmaBons  d3B0LIgEGO0  ESbsbaM)gdNLS o
doaolibdgznb goHa30b gomgdy cmnomgynmo Losbasmndaggdm 3gmomeal dmemb Hombyemo dm3zmgbgoal,
SO0 Beagmdosmgmodnls s Ladmadszmm 30msMgonl 3mgbmbol dgbobgd.

dmbaamebgmon Logmywmodm Bomomolb dgboxslbgdmoc, 3ma83s60s 0ygbgdl Bobl 9 LEBSbsMEGnm
839mM35m0LHnbgoym godsMmEGn3x01m dneamasl, MmIgmog aymabbdmol yzgms bozsgmm dmmbmazbsby
dmbosemmebymo  Loghgeodm  Bomomalb sbosmogbol  dgJdbsl dogmn  sMbydmdal  ds6doembBy.
dmbsemebymo LogmyEa@dm BaMmomal dglbogsbgdomo, Lozsgmm dmmbm3bldn XanBEJds Loghoim
Loghgo@dm  Mmobizol dsbobosmyxdmadnm (dmmbm3bgdn Jgodmgds IX3IBREIL  ggmaMmexsoymo
Mogombom, 3hmeyddolb Godnm, 3amngb&ol Myodnbanm, nBMY63gmymsom o6 Lozsgmm 3Maccndals
©sBM33300).

30656LM0 >9&N03700 — A3dmgMs. BnbsblyMo o7&03700 BonmMnsba o6 Bofoemdmanz hodmafgmgods,
Mmmegbsg 3m33560s s3MHnMO3L sbbal sM@ad0lL y3gms 3Mogd@nsnm dgbodmgdmmosl s asl3zbnl,

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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3.

omom@mnmo 3mmo®03300 (3oaMdgmgds)

Mm3d s 5MLYdMOL bbbl sdMMgdal gmbnzmyma dmmmenba. AsdmHgms HomBmowagbl smasmadols
999y3330b. 3Mm3356058 dgndmgds hedmfhammb 30bsblnma s3B03900, MmIgmas GndsMmo smbmymgydol
mmbolidngdgdn X3M 3073 bmMEngmmads, Mmegbsis ol genmmol 03 ;Mmsbbgdals s8mmgdsl, Mmdgmos
8o0abonl LobymMmadgiMYMIOM 3500 S, F5g3Ma3 3M sMLgdMOL s8MmEMJdal gmbazmymo dmemenbo.

30656LM0 59503900 - >5M05M00L 39(y39B>. 3MB335605 BNbBLYMO 57&N3700L smosmgdsl §y3adL,
Mmmegbsg (o) 9303700 godmbynenmons 56 93&037000050 WYMo 653507100l domads Lbb3sgzsMmo
d99yceg0s 96 () 3MB35605L gosEx8nmMO 5336 BNbSBLYMO ©JEN3700©0 BN Bo3og00lL Bomgdol
IBMJ0S 56 oEIOYMN 5J3L by 339mM0BNIE0M ZodESM0 oMngg0s, S N8s3MMYMLC (i) gosE])8moas
98M1mM37 93B03300L LOINNMIOSLSE S393F0MJONMN SMLJdNMSE ongmo Molbion s Y3NaJ0s o6 (ii)
LOINMGOSLBE EO3593d0MJdNMN SMLIdNMSE Y3gms Mal3n S Y3Y3J00 SME 3oSEITYIMNS © S
d965MAYbydnMONY, dogMmod 3mb@mmao s stol dxbsmhAnbydymo.

3mb@mmamo  99bomhAnbadnmos, MmEaLsg 3omEGbommL oM  goohbos oJ&n30L  doanosbmosdo
057303807070 7Lsd7 Absfgby Boyn30l 3Mog@ngnmn dgLbadmgdmmos gdoyn3sby ©sds@gdomon
J7bmn3700L oHalgdal gomydy.

30656UnMn  3>aNI0MaN)0900 - 9350900l  33GIaMM09d0.  BobsbLyMo  30eNEgOYMIdIO0
Jmsboxzoznmgdymos, MmgmMs ,,d70eamadn s8mMGabadnmo moMmaoymgdom” Jgxrsbgdymao (,ACY),
gofmeo (i) ,LoBsmommonsbo moMmgdoymadom, dmalxos-Bomomdn sbob3no JgBsbgdYmo BNbsLBLYMO
35aMg0mMY0500Ls” (“FVTPL”): gl 3mmsoboxingsns dmoEs3l §omdmgdynmadl, Lszsgmme BmMmdNm
B30bs6LYM 35eMEgdYMdg0L (858., BoLNSBN Jomomgdal dmzmg 3mBaEns), 30MMdNM SbsBMOYMIOSL,
Mmmdgmog 070d760L dogh oMol smosfmgdymo Lshomdmms Foghmnsbldnbsl s LB3s Bnbsblym
30ME10YmMx070L, MMAMIdLSE gL J9BJ8MMNS 3330 80603700 MB330M370 SMNSMIONLSL o (ii)
B0b56LyMo LagoMsbBom ByamdgiMnmMxdgoLL s LubyLbm 30 EgdNMId]ONLYS.

3306560 35am©90maM90900 — >S®03Mx00L 396Yy37BS. B0LSOLYMO 335MEIOYMIOJOOL SMNSMIOS
93%y90s, Mmglbsg nbNbo EsNBIMgOs (569 MmEaLsg BamMal3MYMds30 dn0MgOYMN 39N EIOYMNIOS
97LMM 0., 301780 86 35008 s8MgHNMYds).

35MEJ07mg0700L mnxznEnMmgds, Mmdgmoas oM 0§333L EoxrsM3sL, smofmoEbgds, Mmagmms dgisbgdals
33090y, 39dymogoymo sdmgdohszol dgomeom, dxdmbymmoonl o6 BoMmomoal Bmggos-Bomogndo
sbsb30m, gofmms 08 8300063330Ls, MMEgLYE LOdSMIBLM MOMgdYMYdgOL dmmaL L3lsmods g3mMbmaosnmo
d0bssmbno 8093190136705 ABMMOIMIONS6 3930B sl M3gMmoE0sb.

30656LnM0 nbLEBGMM3)6®700L YMNNIMF>EI3>M35. BNBSOLNMO 5703700l S 39eMEIONMIdJONL
IM009MNgssBIM3s Bgds s BAM 0sbbs d0bobgds BNbsbLMo dagmdsmgmdal s6gsMmndggdsdo
dbmmmeo 85806, MmEaLsg sMLadMOL smnsMadymn msbbgdol nyMmoonmae smLMYMIOSN NBMIOS
5 3MlgomolL bydm Lomwydlgmby s6g3oMALHMMIdOL 56 ghoemmymoee s3@n30lb MasmobByool o
35aMg0mMId0L 56g35MALHYMMIdOL gobbMabzs. nMonghmgssxsm3zals BLbasszlbn YBmMYds (o) oM Nbs
0ymb s8m3negonmon Mondg Lodmadszmm 8m3mgbsbg s (0) NyMooYmMsE sMbiMYmgdsn Pbs nymbs
y3gms J338maon hodmm3zmam gomgdmgogoddo: (i) A3gnmgdomazn 00BbgL-bogdnsbmdnbsb, (i) @gmmMmMEn
o (iii) goobealbnybommds 56 gozm@mgods.

agnemo ©> 3yamob 733035¢176(300. BYMO s BYMOL J33035mI6GId0 BmM0Es3L BYML Lognsmmdo,
0mobm3bodey ©g3mbBoBGgdol 05633000 o Lb3s Imimg390056, domomo mong3nEmodal dJmby
0633LB03090L, MMM ™83S30M3JMN  EOBM30L 30s Lod 03707s. VIO ©S BIYmOb
7330350Mm36@) 700 s0bobgds STMMEG0BIONMo MoMIOdYEgo0m, Moasb: (i) dson xwyEmool dobBsbns
Lobgmdg3mnmgdm s 00 WYMo bogoal domgds, Mmdgmoi dbmeme dofmo msbbobs s doMmo
05660l onBsMS3 BoHom:eb s393d0Mx0ma 3MmEgb@ ol gowobsl (“SPPI”) fomdmomagbl, o (ii)
300 30boggdmo smo 5g43L Lodomammonsbo MoMmgxdYmMIdnm, IMmalxds-Bomomdn sbsbzno dgxrsabgdymals
39¢)28MmM0s. JobsbnomgdgoL, Mmdmgdni dbmmme 306mMmbAgdmmodnm gobobabmamyds, MmgmMoEss

* 580 cmmomdn 933035ebGNM0 0sbbgdo dmEgdnmos 8bmmme nbxrmMsEnolom3nl. Bnbsblnmo damdsmgmonl sb6gsmMmndaggdslin
9m3381mo Mobbgdn moMnEeb mmsmdn goesyzsbomos 2023 fmob 31 ©)3380Mal dmanmb sxndLoMdmo JyMmboo: USS1 = GEL
2.6894 (2022 famol 31 cog39803Mo: USS1 = GEL 2.7020). dmaggds-bomsmabs o Lb3s Lyao 878mbozamals sbgsMmndagdsdn dmEadymo
0566900 MoMNES6 cmmmbin gowsy3sbnmans 2023 Ganals Lodnsmm 3Mbnor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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omom@Gmnmo 3mmoeB0zgoo0 (3oaMmdamgds)

0ogomomo®  Lo3smm 350 E1OYMIO100L MgLbEMYIGNMaBognol  306mb3EgdMmMOs  goMm33gna
939y67000, go3amabs oMo 5J3L Abmeme domomosEo s 3MmEgbEol msbbgdal gosbnls &gLEbY,
gofmes nd d738mb3g30Ls, Mmabss ol Lobymdgimnmgom 30mmodgodn sobobgds aby, MmA ob Gs0bg3
domsdn 076709, 306mbAadMMOdS MmAE dgnE3ommb.

d7BmEnmo 65dmgdn gedmomaEbgds BYmOLs s BYMObL 933035mMJ6EJO0LOZE0 BYMsN Bogogdnl
sbgomndggonl dn0Bbgoalbom3nl. bsdogdn, MmIgmoms goop3zmoby ob mMmdgmoms 3d783gmdom

35MEJ07Ymo00lL  SbageMmodbHmMmgdsBy 0060018 ommdg® 30500 G3bmyE3s Bo0byg oMbgomob,
LOObasMNAgxdm 3gMmomenl sbmmgdol dx8mIa, S0bsbgds bb3s ghdgm3smnsb sg@n370d0.

U>3>¢Mmm > L3> dmnbm36900. Lozsgdhm o Lb3s dmmbm3zbgdn mo3Es3nM3zxmMmoE smoMmoisbgds
Ladomomnsbo momyxdYmydom, bmenm dgdeamddo smomoEbgds sdmmEGnbBomxdoymo moMmydnmIdom),
IB33GIM0 LO3MMEIbEM 3obs33gmnl dgomeonl godmygbgdno.

U>3>9Mm > bb3> 35am©910MmM)0700. Lo3sdhm s LB3S 30MEIOYENYOJONL EoMNEb3s begds 3530,
Mmgbsg 3MbBMoggbdn bamdgimymngdol Bofmamaddo sbMPmMIOL 0o30L IM35eMIMdIOL. 030
003d30M3gmee  Ladsmomnsbo  MoMxdYmMIdom  smoshlds, J70ccamddn 3o smomoibyds
sdmMmGnbdnmo momgdymyadom, gx3ddnmMo LadmmEgbEm gobs3zgonl 8gomeal gedmygbgdno.
U5fabEadm 3530B>amn. 3mB35600L LshyoLo LoHLEgdMm Jo30Bomol mElbmds Fobobobmamyds
3ma35600L  Hobogdnom. 58 3obol3bgmmdn JgbHmmadal dgBobs Tg0dmgds dbmemme  3md3sbools
3oM@bommgonl gowsfhyzgdnmgdoo.

3510 33939am0 b3a>5U56500m 3mBnEns. bamddm3sbgmmods 3md3s600l gdonm33333m Logowabsbsm
3mbogosl bamobams sxalgdl ymazgmo Losbgsmodggom 3gmomeol dmamb. 35MEJOYMgdI00
Sm0oMoEbgos dmalxool gosbsbsal 08 3mbBogngdobsm3al, Mmdmgdos, bamaddmasbymmodal sBMhoo,
IxB3mm Ig@o© bLozsMmoyems, MMA godmnf333L EVTEJONMN goILOBIIONL 30LMYOSL Loagosbabogom
mMagsbmgool 3bMnsb 300mb3xdn MMA Es0L3sL. sMbndbymn FgBsbgds JBYdbx0s 08 Lagssbobswm
396mb3gommdnl o6 dLEe3L LL3nbgdBy Lobsdshmmm Foahy3a@nmgdgdols 0b@aM3MyENMgdL,
MmdmaonE dogmadns 9875050 56 dogmodn 0gbgds Losbgsmndagdm 3gMmomeol sbasbmymobomsnl.
LonMO3x0mMSb, 3MmEIbBMSb o dmggonl gomes  LB3S  FoELLOBOEIOMSD  353d0MxdMO
35aM10YMI0J00 3MNSMEgds LosbgsMmndagdm 3gMmomeonl dmmmML 35aME1dYMYd700L EIbsBsMs

Logofm  bofxgdol  byemddmaobgyamgdols  Lsoyzgogbm  JgBsbgdols  Lomwnd3zgmby.  8onM33333m0
Logobsbam 3mBoEnal 3mmad@Mmgds smamoibgds Amggonl gosbsbswanl bomydo.

©30>930mann  MnfMxomanx00lb  gssbsbyn. §omOmadoym moMgdnmMIosB] ©s8s@J0000  Fosbobaon,
00539300M701M0  3oyn33000, Logoslvbom mMasbmydolom3nls gssboom 7bs 0gbgl dxdwgan
dm3amgb6700Lol, Mmdgmog nBMmM sy dmbgds: (o) Bmmbm3bgdal s8mmgds 3angbBIdnlogsdb, 56 (0)
Logmbamol 56 AmALsbyMadal dnfmegds 3emngbBIdaLem30bl. Labmasmeo, dosbsbgymn ma S8mmgdsNs
hobdvm3mymo ma-ob Ladnmob3nmme, ma-0l s6asMna3-Bod&nMal Bomgdalsl. Lagssbobscm mmasbmyodnl
dngf Bgdsammmons mMa-0b hAsozms bydm Loxwnd3gmby. dgdezsmo ma, MmAJmog Y3e300MEYdY
domooon badyomydgdal Lagbgdal 8xdyxbsls, 3os3570NMNS 5-00b 10 fenedg 0d LofaMmdmgdabom3zal,
MmIggoLsg 20%-67 03@ 0 ©Ma-basb gomsezalyrmMydYmMo dMYLB3S 5J30.

01565830 m33an 0> 565Ym>1M05. baanBSLOL, Loamamb, sbsbBMsMgdsn 33309mIdLS s doMIBIbal,
0mbyLyoaLy o Xob6dMmMImMmdNL sBM3x30L sMaEbzs bmMmEngmeads 08 Hamol gobdszmmodsdon,
MmaLsg 89hanm 0gbs s39390M7dnmM0o IMALsbYMYdS 3MI3s600L 0106588MmABeMydals dogm.

330M0@aM70700 30656LmM 5635M0dag705d0 3>3dmEx30lL d90093. H06500x05M] B0bSbLYM sbgoMndggdsdo
890m@3gd0l 38703  bgdoLAngMo  (33emoaMgdal gobbmMEngmgdobm3nl  Lagnmms  BnbsbLymo
5bgoMndgg00b godmbiod3zgos sds8@303303m0 bgaddm3sbgemmonl sb@nmo.
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4.

5.

9609367cmm3060 LosmMoEb3m Ag3oligdxdn s goblxs LosmMmaibzm 3mmaBnialb godmygbgoalols

3M335600 5330170L 7BLYOJIOL s 8d37x070L, MMIMIdNE 3o3eMJbsl sbgbL BbsbLYM sbgsMndzxdsdn
sbabyamo 53&03300L5 S 35eMEIOYMIOJONL NVbbgdby dMBY36m BNbIBLYM Haml. dgxsligdgdal s
896Lx 0l 3ydn3n dgxrzaligds bmMmEngmeEgds s gaendbjds bamaddm3sbyammdol gedmEnmgdsl s bb3s
RoJGMMIoL, doo dmMmab bodmadszmm dm3zmgbgdal dmmmenbl, Meg dohbgymos, Mmd gmbozmymo
0469005 oMLYONM goMmgdmgydgddn. LosmMmopbzm 3mmodnidol godmygbgoolols dgBsbgdgxdmMsb ghoo
bgm3AdM3567mMmM0OS 0Yygbgolb sgMgm3g doblxsl. goblys, MmAgmbss 8gndamons yzgmsbg oo gozmgybob
dmbegbs B3nbsblnm obageMmndggdsdn sbobym mobbgdby o 3Mmmgbmbgdn, Mmdgmbsg dgydamos
898m0f30mL 3303300l S 35eMEgdYIMgO700L LodSMSBLM MaMIdMId]IdAL 3MMadE&nMmgds dmBcg36m
30bs6LYM Hamb, BmoEse3l dgdwgal:

0935300M79 Adb>M9700156 g>6bmMinxan)dmann BMs>6B>930700L 0153>30M39am0 >MN>ME>. daBbaLol
0080bsmgmonlbsol 3md3sbos sbmMEzngmgdol GMmgabboggogdl dgi3s3dnmy AbomMygdmsb. &slL 9
LEObEIMBOL dmobm3bos, Bnbsblymo obLEMNAYOEIOOL  smoomgxds Ombgl  LadsmMomosbo
m0Mgdnmydnl Loxnd3zgmby. n80bL EsLyEagbs, BMIbBoIENs FgBSLIONMNS LodsBMm 0y sMHLOdSBMM
LO3MMEIBEM gobs337001700m, ™7 33335M0 EMIBEBaJ300L AmMJdgen doBsMo of sMbgdmoL, godmoygbgods
390Lxs. 3obLxolL ULomwydzgmos oMo8730390M7 TbsMyxdmMsb gobbmMmEngmgdymo 3dbassbo ool
&M3b6BoJ300L BLYO0 s gBIIGNMO La3MmEgbEM 3obs33gmnl sbammabo.

dbagma s gLHmMgomn 30656LyMa v63oMNBagoalL Logmasdmmabm LEsbamEgdal domgds

0080bsfmg Homob gobdszemodsdo d3L ,,0amagd Lo BmMSBL xmMx0s8” godmaygbs Bobl LGsbsmEgdals
5 LEBObsMEYOOL LodFML Bogf godmadzgxdnmo nb@&gMm3MmyEoEngdal dgdcgan dgLfmmgdgdo,
MmmdImgooE 3MEgmeegos 2023 Haob 1 05635ML o6 ol dxda shygonm 3gmomeydby. 50
daLHmMydg00L Jomgdsl oM 3gmbos 8603365mmm3560 g33dB0 §nbodydsmg 3nbsblnm s635MnBgg0500
dm3381m obbgoBg o6 o 39370309 3ob3sMBg070%b).

dgLHmMad700 LESbMGD0 3L ,,0amagd Lo BMIBL xMMx 03 doLL 1 LEGsbsmEals

0oLl 1 ,,530606LM0 daLHmMadYd0 30M37mo J08nbsmg Haml sbyMmas.
5639Mndgg00l 3MyBgbBoEns” dgLHmMydx0dn dgE3emons ol Im;bm3bg00, MmMAmgdn3

o BdLL 3MogdBnloL LosmMoEbam 3mmnB03700L gabdsmBgodsl gbgos. dgbfmgdgdoocm
83963bogds80 2 &aM30b0 ,,8603369mmmM3560 LovsmMogbzm 3mmo@on3gdo”
L,oMbg000MONL dgxrsligds - 000036 AsbsE3mMEs BgMmdnboom ,oMmLadocn nbxzmmasisns
LasmMoibzm 3mao@nsgonls LosmMnEbzm 3mmoB03x00l dalbobad”. nbxzmmadsEns bosmMobzm
39630MBg00“ 3mmo@n3olb dgbobgd smlgdomoe nm3mgds, 00y, Lndogddol

B0bsblyM sbaseMmndaggdsdn dgbnam bB3s NbxMMABS305LCSE ghos
d0b0 gobbom3nbsl, gmbazmnmo dmbsgmmebgmons, MmA sl
098931965 336900 08 gosfyY30G0mId1dB], MmBgmmss bmaswo
©5603610M700L B0bSOLYMO sbgsMNdgxdnL Bonozsman
0mabdomydmgdn 58 BnbsbLYMn s6g35Mndgg00L LondlgmBy
537009096. 8903350M0, 53MJm37, 05LL 1 LBSbEIME 0L sdbdsmy
35MgMox3700. (33¢0M0MJIdN0 sbems dgobndom@gods, ma
0bxzmMmaszns Lysmmagbam 3mmo@nzol dgbsbgd, Mmadgmog gbgds
10603365mm &mMobBogangdl, bLb3s m3mgbadlL ob gomgdmydgdl,
5MLgONM0 3Mdd S Fomn gobdsMm@Ggos s1E0mMIdImMOo SM sMob.
0063MMAs30s LosmMobam 3mmodnlol dgbsbgd dgndmyds
5MLgd0m0 Lol nymb dglodsdnbn GMebBoIEngdNL, Lb3s
dm3mybad0l o6 gomyadmgdgonl 01b6300sb godmanbamy,
0bsE, M3bbxdn ¥86033650mm aymb. 011d3s, d1NEOMIdIMO S
SMab, sMLgdnmo babnoomol GmobbadEngonl, bbzs dm3mybgdnbs
0 3oMydmydg00l dglobgd LasmMogbzm 3mmo@nzol
0063MMAS305 01935083 SMbgdamo aymb.
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5. sbogmo o Agbfmmaodymo 30bsblymo s63sM0Izg00L Logmmadmmabm LEGsbom@gonl domgods

(323Mdaamads)
dgbHmmgdgdn a3L ,,0amad Lo BmMSBL XMy nsd“ gLHmMgdgdn LGsbsMm@dn
LEGSbsMEdn dsLL 8 0sLL 8 3nM33Mmace 3ndenbomy Haamb Bonmm. dgLHmMgdgdom
»LBOsmMoEbzm LosmmoEbzm dgaslgdol 33emomgdal goblobmamgods
3ma0@n3g0o0, hosboE3me LasmMmopbam dgisligdal goblsbmzmgdnm. od
330 0s basmMmogbzm sboamo gobdom@dnm, LosmMmobzm dga3sbgds oMol ,30656L7M
d9Bsbgd7080 sbgoMndgg0sdn dmg87mn BYmsen msbbjdn, MmdmgdBys
dagemadgoo - 3M33 70 dgBLJIdNL gobnLobmzmgmmos”. Lasmmogbam
LasmMoEbzm dgaslgdol doBsLgd0L 33emomgd0l goblLobBm3zMyds SAmMIdYMn 0gby.
3obLobm3Mgos”

§0658q05Mg B0BIBLNMN 3635MNTz700L 3B 30333006 MsMomobsm3als 3L ,,0amgd Lo GMSbL xmMmxns”
oM 0ygbgodl 870893 sboam s Mysd@nMmaonm, 3o8mJ33ybgoym dogmod domsdo xgM sMdglbym @obl

LEObSMEJOL:

dgLHmMYds LGSbsMmEdo BSLL 16 0x>Mol 30eMmEgd1nmMYds doynw3sls s
13n0xsMsdo

dgLHmMyd900 LGSbsMEYOTn dSLL 7 o d08§megomoalb 3nbsblbymo Lgdgdo

BabL 7

dgLHmMmads LBSbsMEdn dsLL 1 8Mdgm35000560 35M©]10YE70700
sgdadgdnm

93LHmMYdS LBSbIMETn dSLL 1 35ME10YMIOSMS LB IS0
00000bsfg 56 3Mdgm3snsb
35MEYOYMYOIOSQ

daLHmMYdg00 LGSbELMEIOdT0 BdLL 10 s 5J&03700L doyo3s o6 dghoMm3zs

0oLl 28 0633L6EMMLS s ol 3oMmEBbomML 56

JMmomoOmo3 LofoMmdmL dmMals
d3b ,0mgd Lo EMmMIBL xmMmxosb” bgmddm3sbgemmos o Jamob, Mmd Bydmo hsdmozmomo
LEObEIMBJO0L  vdMJTgEgds 86033690MmM356  BYae3zemabols Omobgbl  3MBLmmooMydnM o
060300smMYM B0bsblyMm s6g3sMnTzx0sB7 Amdszstm 3gMomeogodo.

6. 939mULo350m0 AMAbASMYOMYONS6 oxzmMMIJd N0 baeMAg3MNmJdJO0EH

3m03sb0s 970mLo35eML  0gdl Bo3zcmodnl, dLYondo LLH3930Ls ©o Bo3z00MdJnBoyMma Bozocngigdgdals
Loghmadmmobm gosBnw3nl MMasbnbydnwsb.

2023 2022 2023 2022

GEL GEL usD usD

d70mbo3sm0 BmM3zsMmenmo dmaLobyMyd700s0 183,506 130,246 69,830 44,672

090mbo3zsmo LoH3s30L goyn3znsb 1,114 - 424 -

Lb3s dg0mbozsmo 72 72 27 25
by 330mbo35en0 AMAbAsMxdMxdNSb

3°13mMMI70mo bymndg3mnmgdg1d0sb 184,692 130,318 70,281 44,697
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6. 970mULs35cm0 AmAbAsMYOM 0036 goxzmmMI)dymo bgmdg3Medxd0Esb (3oamdgmgds)

3m335600L dgdmULozmal 88% (2022: 94%) B0gdm oJ3L 3MmB35600L3gsb, Mma8jamos sfol 8ol 873538067
dbomy. gobdom@Egos 8730330M7 AbsMmgbmsb s353dnMadnm abnmgom 83-15 d560336530. 2023 s 2022
fagodo Gomgdnmo dgdmbozsmmon, MmAgmog cnomgnmo Lssbagsmndaggdom 3gmomeanl sLLHyYnlidn
393005 LO3MBEGMIJBM 35MEIOYENYOSMS Badmdn, nym 3,249 s;msbin cnomo (1,208 sosbin 533 cocmamaMn)
5 937 smsbin oo (347 s0sbin 383 comamoman), dgLsdsdnlioc.

7. 39Yn3300L cz00moMmIdYmMYdS

2023 2022 2023 2022
GEL GEL uUsD usD
8osB030Ls s ggL3genmldal bomygoo 160,853 115,536 61,210 39,626
39Y0nmo bsfH3930L M30MMaMIdNMIOS 1,114 - 424 -
056580MMAgM S 365BMONMId0L bafyxo 237 299 90 103
Uy goynw3gool ;m3zn0nmoMadnmMgds 162,204 115,835 61,724 39,729
8. PBmaoo s 3dnbobBGMmsgonmao bamygdo
2023 2022 2023 2022
GEL GEL uUsD uUsD
056588MMBJEM S 365BMENMId0L boMygdn 4,336 4,139 1,649 1,420
0969x026@ 0L LogMbLYMESEOM 3MbmMsmo 1,420 1,534 540 526
PomImBocagbemmonmo bafygdo 327 259 126 89
Lbamaxznbg 9eBnboLEMOENYMO bafMmygdo 323 362 123 124
8osLsbogdn Bmaxdnl gosbsbowal goMmms 243 155 92 53
0533306 AMALObYMYdS 166 26 63 9
bs803M0bgOM boMygdn 158 111 60 38
bo§3930 s MxBmbGE0 113 155 43 53
3Mmxzgboymo bafyxgdo 88 61 34 21
337009 @S SIMMENBSE0S 44 33 17 11
Lb3o 172 275 65 94
by Bmaao s sdnbab®Mmogonmo bamxo 7,390 7,110 2,812 2,438
9. ULb3o Bomogno, H3nbos
2023 2022 2023 2022
GEL GEL usD uUsD
LogYMbm Lbzsmodnm godmf3gymo Bomsgmo, H3nbgos (352) (1,182) (134) (405)
Lb3s bofyxgodn (127) (43) (48) (15)
bb3s dg8mbozamo 140 - 53 -
by (339) (1,225) (129) (420)
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10. ULo30gMmm o bb3s dmanbm3b300

2023 fomob31 2022 §omol31 2023 femali31l 2022 §omals 31
©933903M0 ©932309M0 ©932303M0 ©933309M0
GEL GEL usD uUsD
Lozagmm Bmmbmzbgdn 20,203 2,220 7,512 822
3osbB030l mALabyMgdsbg dobamgdo 2,308 3512 858 1,299
5356Lyd0
Lb3s SMOBNBSBLYMN Bmobm3zbgdn 44 22 17 8
Logoalsbaom sg&n30, H30bgos 12 - 4 -
by bazagmm s bb3s Imnbm36300 2023
famab 31 0937907ML 22,567 5,754 8,391 2,129
11. YW ©s BYmob 333035mx6G700
2023 0o 2022 §omgadol 31 0933809ML Smo s Bnmob g33035em36@ 700 oym:
2023 femol31 2022 §emob31 2023 femabi31l 2022 femab 31
933300 ©932309M0 933309M0 ©9323803M0
GEL GEL uUsD uUsD
mobm3bs8c0g goslisbgmo Lodsb3m 3,094 7787 1,150 2882
b6sdmngdn
by 3o s BYmab g330350m36@ 00 3,094 7,787 1,150 2,882

ayaoby ©> mob 933035am96G700L ULs3MxIC0GM bsMmobbn. dmnbm3bsdy LsOSBEIM basdogdn
396003Lg0mos  §odyYy3sb Jomoym 0s63d0, MmAmab ,BoBhob” MyoGnbans BB-. ©gbmdobsinals
35m1E0b dgbobgd sds@gonmn nbazmmaszns nbogngo 37-17 dgb0d36sd0.

2023 s 2022 fHoamgdolb 31 0939009ML sbmymadnmo fangdol gobdszammosdn emoby s wymol

333035mM306@700L  gonBslyMadol Bomomo smosMmgdnmo osM ymxueoms, Moeasb dmbsmmobymo
LogMgn@m Bomomo daBsbies Mmgmmz P3bnd3byamm.

12. Lofabgom 3o30@omo

2023 omab31 2022 Gomob31 2023 famab31 2022 femals 31

©939909M0 9393090 ©933909M0 ©933909M0

GEL GEL usD usD

3om@bomMab oo™ 100 100 59 59

*s6bs> anstmdo > 5dd omansmdn

LOESdRNdbydMM Fgmsbbadgdnl dnbyw3nd), 3M3306053 LoHalegdm o3n@smoal MmElbmds gobbsbmams
100 ecnomoo (59 883 comanaMn). 3030@om0 XgM gosbnmo sMos s N30 3smEGbomMal Bndsmon
sMmbydnm dmonbmzboco.
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13. ULo30gMmm o bb3s 30 E]xOdNMydg00

2023 femol31 2022 Gemab31l 2023 fomob31 2022 femol 31

9398090 939303M0 939309M0 3398090

GEL GEL usb usD

Lo30FMM 35eMEYdNEMI0J00 196 1,650 73 611
Lo3MBEGMIIB™M 39aMEIdNEMYd00 - 1,111 413

30m076@700L3sb domgdnmo 5356L7d0 3,249 1,202

LOgoEILOBIM 39MEIOYMYDS, HOnbS - 49 - 18
oMnEbnmo 30en©JOYMg0700 s LB3S 108 40

3Myco@mmgdn 39 14

b bazagmm s Lb3s 30 EIdYMIdJ00 1,415 4,987 526 1,845

14. x30bsbLyMo Mob3ol domon3zd

30656LmM0 Mob30l 3>M;3>. 333560590 Maligol Bomm30l BNbI0s LMY EIdS BNBSLBLNM M0b3JOdH,
Lom3gmosom MoL3gdmMsb o oyMowoym Molggdmsb Godsmmadoom. BnbsblyMmo Molbzn dmoiasL
LodSBMM MobL3L (LozsamyBm Mmabzol, LadMmEabdm Molzol o Lb3s Lol Malzol Asm3zmom),
B0bs6LYMo Mobzol domm3nl BNbIJ00L domomon 30BbdNs Mobiol Bmzmadol sagbs s 8703
080b 1BMNb3gmymxzs, Mmd MolLggdo smbodbym bBmamaddo omhgl. Lom3gMmsgom s oyMmoonmo
Molggoolb Bomm30l B6JE0g00L BoBobos 080l YBMNOE3gmMymazs, Mmd Lomsbsme BYbJzMbaMmgdgl
dos 3mmo@ols o 3MhmEgenmydn, Mesms dnbndydsdwy ddgnmegl Lom3gMmogom s nyMoaynmo
Molggoo.

3306560 06LGMMAI6(®100L dnMmoo>En  35BIdMMNz00 - 3MmB35600L doMomowo BOBSOLYMO
35aM107mMY0300 IMmnEa3L smadnm LabbgdLs s Lozsgmm s LB3s 30MEIOYMgdIOL. dsmn dmozsmo
00B5605 3Mm335600L M3gMS(30700L EIBNBIBLYOS. 3MB350605L 5730 B0bIBLYMO 7B 03700 LazsgMm s Lb3s

dmobm36900L5 o WML S BYmab J33035emabEJO0L Loboo.

2023 fomob31 2022 emob31 2023 femob31 2022 Gemob 31
939809M0 3398090 939309M0 3393090
GEL GEL uUsD usbD
130656LM0 53B03300
bo3ogMm o L3> Imobm3bgd0 20,203 2,220 7,512 822
BP0 s BYMob J33035e076@ 700 3,094 7,787 1,150 2,882
U 30656LyMo >JBG03300 23,297 10,007 8,662 3,704
2023 femols 31 2022 femal 2023 femab31 2022 femals 31
©9399809M0 31 ©933909M0 ©933909M0
©939909M0

GEL GEL uUsD uUsbD

30656LM0 35907070700
bo3ogMm o L3S 30eMEYONMIdIO0 304 1,689 113 625
b 30656LYM0 39eMEIONMYdJO0 304 1,689 113 625
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14. 30656L7Mo Moligol dsMmm3s (gogMmdaemgos)

3m835600L BnbsbLYMo nbLEGMYIZ6EJId0 HomBmAmOL nbgo Bmazsf Malb3gol, MmammazdnEss bazsmydm,
La3MmEgbEM 3obs337000L, LozMyoEGm s Mn33z0EHNMmMOal Maliggdon.

Us3sammBGm Mmobizo - Lozsonmm mMolgo oMol Mobio 0dobs, Mm3 3MB3sbnsby dmgdgen 3sm1ENL
3533moomo 39MLal 33em0omgds Nemymxyomse ndmJdggdl 3mad3sbonl Bnbsblynm 87cxa70Bg. 3M33s60s
166mYM 35m1Eedn sbmMEngamadl goMmizgnm Gmobbogdingol. 3ma3sbos oM 0ygbgodl Homdmgdnm
0bLEGMNAB6EJOL LazseEm Moblob Bgdmddgegdol Ladsmmozsco.

2023 s 2022 §omgonl 31 g3780Mal ogmdstgmdnm, yabmym 30cmn@odn gbmadnboMgdymo yman
5330390005 s 39aMEJONMIOJO0L LddSMSBLM MoMIdYEgOIdN nym:

2023 fiomol 2023 fomol 2023 fomol 2022 fjomol 2022 fjomol 2022 fjomol
31 31 31 31 31 31
©930809M0 033030960 (03308000 09308daM0  ©93088a3M0  0332803M0
usD EUR TRY usD EUR TRY
uUsb1= EUR1= TRY 1= uUsb1= EUR1= TRY 1=
2.6894 GEL 2.9753 GEL 0.091 GEL 2.6894 GEL 2.9753 GEL 0.091 GEL
130656L1M0 5JB03300
bo3sgMmm s LB3S 19,800 - - - -
dmobm3bydn 2,190
B0 5 ol 1,884 242 891 - -
7,670
233035m36G300
by 306s6LYMo 21,684 242 891 9,860 - -
3303300
130656Lb1Mo
REUICH W AT
bo3ogMmm s LB3S - - - -
96 6
39MEIOYIDdId0
by 30656LYMo
96 6 - - - -
35ME)dMId3d0
by §d0bs 3mBoizos 21,588 236 891 9,860 - -

d390mo dmgdyen sbmomdo smfgmomas 3mB835600L 3gMmdbmogmmods 2023 o 2022 fHengodol 31
09390000l dgmdsgmono Ysbmumo 30m7Bg00L dn8smo xBYbJgnmbomymo 3semy&Gol 20%-0560
898Yysg0s-goBaliymgdnl dndsmo. sbomoB8s dmo3s LosbasMmodm cmgl FgLodsdal 30myB70080

©96m3nboMmgdymo dmby@smyma ghogymgdo.
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330656L67M0o Malzob doMmm3s (3ogmdayangds)

2023 §amob 31 g39980Mals BegmBsmgmdoom:

USD B33930mg6s

USD/GEL USD/GEL

+20% +20%

9magds / (bomoamn) gosbsbogsdcog 4,318 (4,318)
EUR %3353 360

EUR/GEL EUR/GEL

+20% +20%

Bmgagds / (BoMmama) go@ababswsdog 47 (47)

TRY impact

TRY/GEL TRY/GEL

+20% +20%

9maqds / (BoMmaomn) gosbsbosdcog 178 (178)

2022 Hanab 31 0g3900Mal cogmBsmgmdnm:

USD B33930m3gbo

USD/GEL USD/GEL

+20% -20%

9magds / (BoMmommn) gosbsbogsdcog 1,972 (1,972)

Us3mmEI6M 35653370006 Mobio - LS3MMEIBEM 3obs33g00l Molzo oMol 3MB3s600L BObSBLYM
0ogmBsmgmosty Lod3MmEIbEM 3565339003030 oLzl sMabgmbsymgmo dmdmomonl Bgdmgdggds,
M3 do0mnba@gos dmbBonm LoblgdBy coMmasbymo 3MmEabEol BMmesdn s 3o3)8nm Lablgdby
0obomgdn dxdmbLozmol 3amgdsdn. 3mB3sb0sl o oJ3b BoJLOMZOYMN o6 (3MoE0 3obs3370500L
Lobnmzgmo Bgdmgdgwgdals Mygnmomgdol wmmdsmymo 3mmoBnls. Losbgomodm mofmamobscznl,
3MA835600L smgdnmo bylbgdo o oJ3L.

50330M0  (330m0eydg00L  dgmagee,  LoOdmmEgbdm  bBmzsmo  dgodmgds  gonbomeml, dogMmsd
dmyamebymo dmdmomdal HomdmaAmonlol 8356 dgndmgds dgedsomml BoMmomon, o6 3oMogdom,
398m0f30mUL BoMmamol esamads. 3m33s60s bLa3MmEIbEM gobso333m0lL Malignl 39x0MdSL oM 53700900.

Uy3fgndm Mmobio - Lozhgcodm mMobio HomMdmoddbgds, mMmeaLog 3IMbEMOgIbENL dbMmosb
35aMg0YmMYdol  39M3gLlMymgdsd  dgodmmads  godmofzoml  Losbgsmodm omoMmomdn Gmmmdomo
B0bs6LYM0 37G03700056 AMBS35Mm0 BPMOE0 Bo3og00l 3830MJds. 3M33s605L LogMgn@dm Molgo
060036gmm3bsce oM oJ3L 3mbBEI6GMoMadymo. 3mad3s60sd0 dmJ8gegdol 3mmo@onsgdn, MmMImMIdE
1BM1633mymasl  Logmbamol  goyn3zsl s dmALsbnMadol dofhmegadsl Lomsbsm LoiMyodm
obBmmool 3m0gb@g00LomM30L. 3MB3560s 98MI3] VHY33BVE 8330MJ0s AMmbm3bldnl 35Nsbmonl
0amasmymosl. 30656L7M0 93E03700L LOOSMSBLM MNMYdNMIdsTn AsgdNMONY LozMawo@m Malgol
3ogLbodsemyn BxdmJdgEgds, Mg LosbgsMmandm momomobsm3al nym:
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330656L67M0o Malzob doMmm3s (3ogmdayangds)
2023 Gamob 31 2022 HamobL 31 2023 famob 31 2022 fomols 31
©933903M0 933300 933303M0 ©932303M0
GEL GEL usD usD
Lozogmm s bb3zs dmanbm3bydo 20,203 2,220 7,512 822
B0 s Yol 933035mxbEJ00 3,094 7,787 1,150 2,882
L30OEMIBLM MaMmgxdNEYOS 23,297 10,007 8,662 3,704

ann330NMmmonl Mal3n - cmozznymmonl Mobin sthal Mobin ndabs, Mmad 3ma83560s 39M d7BaMgdL yzgms
35aMg07mMId0L 3doLEGYIMIOSL om0 oBRsM30L 3300l oamMBoLsl. J3gdmo dmEgadym gbMmomgddo
smfafmomos 3mB835600L dgmebbadgdymo sxrsM30l 30Nsbmdal dmby, shogMn3zs30Ymo B0bsbLYMn
30MEJ07m0700L omhgbomo LozMBbEGmMIJGM 3005bmds 2023 o 2022 Hamgdol 31 cg3900Mals
dagmdsfmgmonm. gbMomgdo dxaibomos B0bsbLNMo 30MEIdYEMYOJId0L sMoalzmb@ofmgydnmo
BIMae0 6335009000, gosbal Nobemmgbin dgbodemm csMmomol boxwydlzgmmby. sbMomyddo dgywol
Mmmammi dofo sbbab, sgMmym3g 3MmEab@ 0l ymomn bozomadn. Lo3MbEmMoJB™M 30NsbMdS J31dbyds
8oabonl yobemgl dgbsdanm msamombs.

2023 fjomols 31 ©g39809M0 1 0033%) 1-3 033 3 0n33-1 1-5 §gomo Ly
GEL 6530m9d0 fomo

193MmEabGm 304 - - - 304
by 304 - - - 304
2022 fjomob 31 eg39309M0 1 033%) 1-3 03] 3 0331 1-5 faomo Lym
GEL 653300 Pammo

3MmEab@m 1,689 - - - 1,689
by 1,689 - - - 1,689
2023 fjomob 31 eg39307M0 1 033%) 1-3 033 3 n33-1 1-5 §aomo by
usD 6a3amgodon Pammo

3MmEgb@m 113 - - - 113
by 113 - - - 113
2022 femob 31 oy39907Mo 1 033%) 1-3 m3) 3 m33-1 1-5 §gomo by
usD 6o30mgd0 fammo

13MmEabBm 625 - - - 625
by 625 - - - 625
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15. &MobBoJ(30700 3735380M7 AboMyxx0006

093538067 8bsMggdn dmoEa3l IRMMOYmgoL, 3MB3sb600l 3oMEBboMMIBL, 3MB3s6nsl ghormdamn3
0x3mmdgMMOsLs s 3MbEMmaI3gd sMmLgdnm 30MydUL.

093938067 dbsmggol dgndamonsm nbgo goMnggdgoda dglizms, MmAmMgoLsE sMadg3e3dnmg 3nMJd0 39M
8obsbmME3ngmg0g6 s 87353d0M7 3baMmgadl dmMal goMnggdgdn s dgndmgds gobbmmzngymegl 08539
30Mmdx000, MmgmMg GMobBogzngdn sMmedgze3zdayg dbsmggol dmmab.

093538067 3bsMyxdmMsb sMbgdymo cmnomgymo dgbsdemm nmongmoimdol gobbonm3zolol ynmomgods
33ymmods yhongmomonl 0763006 o oMms dbmemme dob LoBoMmomydmnz xyMMAsL. d735390M7
0b5MYx0m5b 3M335605L goshbos 870730 badmydn s GMabbodigodn:

30300
2023 fjemal 31 og33809M0 9MomOEn3
GEL 3mb@Mmmmg3gd by (GEL) Ly (USD)
bo3sgMmm s LB3s Immnbm3bgdo 18,456 18,456 6,862
bogogthm s bb3s 30 EIdYMIOg0N 1,288 1,288 479
398mUbo3zsemo dmabasmMmadmgdmab s39330M70mM0 163,362 163,362 62,164
AWIARIONWHISHIIICAY
dmaLsbnMmyool ;mznmmomgdnmyds (3,097) (3,097) (1,179)
Bmaoen s 3dnbobGmooyma bahygdo (1,930) (1,930) (734)
30300
2022 fjemab 31 og33809M0 9Momodmn3
GEL 3mb@Mmmamd3gd b (GEL) Ly (USD)
bo35g4Mmm s LB3s dmmnbm3bgdo 1,032 1,032 382
bozogmm o L3S 30eMEIdNMYdg00 3,478 3,478 1,287
d90mbLs3seM0 BmMALISMYOMYOSD s353d0MgdYMO 122,730 122,730 42,094
63m33MYmMIOJO0 6
dmaLobnmyool ;mznmomgdnmgds (4,771) (4,771) (1,636)
Bmaon s 5EdnbobEmssnymo bamygdn (2,114) (2,114) (725)

NA>manjbo bgamddm3569ammonl >65Bm>mM9ds. ,393Mm3sL gbghxn 0bogmbydgboem mododgal”
(,X8980") ©57J37000705M710Ym0 Jommymoa 3Mm33560700L d0BbIL-M3gMo30700 s Lygdnsbmods dfnmme
IMhongmonsiszdomgonmons. Pdsmmgbn Bgmddm3sbgammoonl 3n0Mydn 3gmomeym MmEsEnsl gownsb
X89B0L  Lognmmgadgdol Bobgsnm. 2023 Hagmlb 3L ,,0amgd Lo BMSBL XmMxosL” MIsmeglo
b3 3dM3569mMMBO0SL dglodsdolin sbsBmonMmgds doomm bymas 3nMma8s (2022: bnyomo).

2023 s 2022 §engddo ndsmegbn bgamddm3sbgemmonl sbsBmayMmgdsd dgoagnbs 3,357 soslio acnomo
(1,278 5015b0 588 omamomn) s 3,051 ssbio oo (1,066 s0obn 583 cmamomn), dgbodsdobsco.

16. 39308omal doMmon3s

393080mol 3oMmm35Lmsb o39300Mdnm 3mB3sbnal dnbobons, gosgmdamml Logdnsbmds, Mmambs
B3N6J30mb0Mydsds LohomAma, Mams PBMYPB3xMYMUL Y3NaI0s FIBMMOIMOL30L s LaMmalxdgmo Lb3s
©306@7MgLgodnma dbsmggodobom3zal, obg3], d7065MANOML 3030&omal m3Bndsenymo LEMYIGYMY,
Mmoo  d75030Mmmb  3030&omal  moMmgdonmyds.  3o3odomoab  LESmMYIGYMoL  dgbomhnbgdol  ob
3mmad&omadobscznl 3m3356058 3g0dgds 7335emb 3MMOgmMobm3nl gosbnmon n3neiboydnls
mEgbmos, EsPOMNBML Jobs 3o30Bsmo 56 goyneml 53&n3300 30emal gLednMadmac. 3mB3sbnsby oM
0mJdga0L goMmgsb alznolmgonman Mendg 3o30@smal Bmmbm3byda.
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17. 30Mmd000 35¢MJONmMx0700

35am901maM9090n. 2023 o 2022 fHomgdol 31 ©73300Mm0l GegmBdomamdnm, 3md3sbosl Mondg
daLobmYgdgmMo doGgMosmMo 35 EJdYMIdJ00 Boznbmo oM oJ3L.

Usbs>dsmognm ©33900. 2023 o 2022 fHangdol 31 93700Mal Begmdstgmonm, 3mddsbos oM
dmbofhomgmos Mondg 8608367mmm356 Lobsdsmommm s35d0.

U535005U56500m  356Mb3©IOaMMOs. LogoMm3gmmb  Logowobsbosm  306mbAydMMds  d3sMmgdom
obamns o  boloomads  39bmbgdal, ™mxognsmIMo  EoalIbnmadgdols s Lobsdsmommb
890050yYy33&0mMy0900L bdnMmo E3Momydnm. shEzoy 0930000, smbndbnymo bmMmagdn goyggdsMmo o
IMho0gMmongsdmdmoisbozns o Lb3swslbzs Logoobobosm mMmasbml dbMosb gobbb3szj3dmmo
06&7M3MyBOEn0m bolnsmgds. gosbsbsgoal dgdmfagos s godmdngds Ms8egbndgy Lodoszmmom
mMasbml dgydmans, MmIgmosE 9730 YBRMJ0s, 30Mb ©ss30Mmb ddnd] xoMmndgxdn, LSYMS3]00 S
3hm3g630.

onmam@mnmo hsbshamado Logsasbsbsm d70mFagdnbom3nl moss Lsdo Joamabostymo Hmal
896353emm0s80, godmbaizmal gomgdmgogddn 30 - YBMM ENELIbLSE. Jb dgoMxBmgdgon Lajsmm3zgmmdo
486ab 073M LB3s J33ysbodn sMLgdNMBY sMbgdNcSE YBRMM Fomom Logosbsbascom Mal3gdl.

30m0d>B0b  @33amoamgos. 3mA35600L  bgmAdm3sb6gmmods  yyMmomadsl s8sb3nmgdl  genmodsmnyMm
06x3MmM30MYOPMMOsLs o LsBMYDBs3BY JendoBol 33emomgdal 3mEabgonmo go3mgbol JgLobgd.
50750500, 9 Lo3nobl 8603369mmM3560 go3mbs oM 3JMbos B0bsbLYM 635MNTzx0x0B s 3MB3sbn0l
LOJ003bMOSLS o  BNBbIL ggadxdby LodmABszmmm  BydmJdgegdol  3Mmabmbomyds  MoPmo..
bgm3dM35b6gemmos  93Mdyamgdl o8 ULxygmmdo dm3mgbgdol gobznmofmgdol dmbodmmMnbal o
Logomgonlbadgofm Y3sbybgol door 3MA35600L LogmEbEabYbsMNsbMONL PBMYLb3JMLIYyMBOE ©O
000m70L y3gms LodMszmmodm nbbEGMYI30sL, 07 s 33335M0 3odMnE]8s 3MA3sb00l dSBMYOBY.

18. LodoMmoraosbo moMyxdnmadal Agazaligds

Mgoamnmo  MmoMmydonmgool  dgolgdgdols sbosmobo  LodsMomosbn MoMIdYgd0lL nyMofmdnsdo
97038b650Mo0 390ncg0s: (i) 3nM330m0 EMbBgs 0I6EYMN 53&N3700L 56 39eMEIdNM]d]dL sJ&0nMm
05BoMBy 3MmBG0MgOYmn (onimmad@omadgmon) Bsbgdoo Jgislbgds; (i) dgmMg mbols dgasligds
3obamozo dgmoligdols bgmbgdol godmygbgdoom dgBsbgds, MmegLsg 93d@&030l 96 30MmEadYmgdals y3gms
sMlgdnomo Mabnmbo boannaos 86 3nMs3nm (8sg., BoLYd0) 96 0MNdSE (393a., fFoMmIMIdNMOs BILYONESD)
o (iii) 9gLs8y Mbol FgxrsLgdgdos, MmImMadoy oM gBNdbgos Fbmmme 8330M37000 LodSBMM
0mbo3g090L (967 sMsboamymo dmbaigdgon).

bgm3dm356gmMmMds  B0bsbLyMo  0bLEMNIIOEBIOOL  LodsMmomosbn  MoMgdYmadol  ngMmomjoals
09039m0000  ©obaxan®wadmoe  0ygbgdl dobLyxsl. oy Mysmynmo  MoMmgdymgdal  3aBsLYdaLLL
898m0nygbads s330M3300c00 dmMbo3g8300, Mo3 dmocmbm3l 860336gmm3s6 dglhmmadsl, 85806 gL
d9Bsbgds 33-3 embgs. dgBsLgdal AMbszg80oL 8603367MmMMOS BIbgds, J0NENSbMOSTn LydsMmomydmns
m0fgonmydnl dgx3sbgdanl badnmob3nmmeo.

5J&03300 ©> 35am101NENI0900, MmMmAmMo0ni3 UbsI>smonansbno MmnMmlIdNaENIdn M 50b56905, d>3M>0
Mmm3)an 01> bs3>moagnns60 moMmidond0b 356035603705 S930aMIOINN5. 3J&03300LN30L, MMIMydaE oM
BobEJds  LddsMmomMNsbn MoMlOYMIdom, ULodomomosbo @oMgdnMIdal sbosgmobo  MysmyMo
m0fgonmydal nghmomgonl dnbyw3nm s LodsMSBLM MoMmgdYmMyds 350®Ja0s:

3J&03300b30L,  MMIMId0E oM  BobEIds  Lodsmomosbo  MoMldNMId0m,  Ladshoaosbo
momMIdNMIo0l sbomobo Lodomormosbn moMmyxdynmMadol ogMmofmgool Gobyw3nm s LodsmsbLm

momydnmyds dgdggns:
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18. LodomoaMoobo moMmxonaxdal Ax3sLgds (3oaMdaangd.)

2023 Goemob 31 y33803M0 2022 fjemob 31 0g33807M0
GEL GEL
3oM3gymo
3oM3gao dgmey 970L039 LaddE ombol 9gmfg 970L039 LadSEY
©mbols ©mbal ©mbols dbLim Moy ©mbals mbols BLm
MgogmyMmo  MyammyMo  MysmyMmo  moMmyd 0 mof- MmyoemyMm  Mgammum oMoy
mofMm-g0o moMm-g0o moMm-300 oS 900 0 moM-300 0 oM-300 m300
30656LyM0
33&03900
bo3sgmhm o
Lb3os - - 20,203 20,203 - - 2,220 2,220
dmobm3byodo
VIO ©S
Bo@ob 3,094 - - 3,094 7,787 - - 7,787
033035a36G0
0
b s3G0300 3,094 - 20,203 23,297 7,787 - 2,220 10,007
2023 Gomalb 31 0g33907M0 2022 Gomalb 31 0g333907M0
usD usD
3ofM3gmo 9gmmy 9gL03g  LodIMY 3oM3gmo dgmmy 97L03) L3OSEIBLM
©mbals ombals ©mbals B6Lm combol combol ©ombol  moMydnmyds
Mmoo  MyogmyMo  MgagmyMmo  moMydy MmyommyMmo  MysemyMo MysennMo
mof-300 moM-300 mofM-300 mgdd mofm-305 moM-300 moM-300
130656LyM
033&03300
bogogmm
@ L3 - - 7512 7,512 - - 822 822
dmmnbm3by
00
VBIWO ©S
Bl 1,150- - - 1,150 2,882 - ; 2,882
23303576
&200
Lo 1,150 - 7,512 8,662 2,882 - 822 3,704
3J&03300
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18. LodomoaMoobo moMmxonaxdal Ax3sLgds (3oaMdaangd.)
2023 Gemob 31 y33803M0 2022 fjemob 31 0g33807M0
GEL GEL
30fM3gm
0 mbol 9gmfny 99L03) Lodoms  30M3gemo 9gmbng 9gL0d)
Moy mbols mbols B6Lm ©mbols ©mbols ombol
Mo moMm-  Mysemyfm  Myoemnm  moMm)d  MgosmmyMmo  Mgsmmym  MysmyMmo LOdSEMIBLM
700 0 oM-300 o0 moM-300 HaMIdS mofMm-500 0 mofM-g0o mofMm-g0o moMmyxdnmads
300y
30300
bogogmhm
3osbsbo - 1,415 1,415 - - 1,689 1,689
amyoda
Ly
3907 - 1,415 1,415 - - 1,689 1,689
myd300
2023 fiomob 31 0g333907M0 2022 fjomobs 31 0g33807M0
usD usD
3ofM3gmo 9gmey 97L0d9 Lodoms  3ofM3gem  dgmeng 970L039 (R EY
©mbal ©mbal mbal 6bm [ cmbol mbol 6bm
Mgogmym  MgaemMo MJsemy moMydn mbab Mgoamy Myoemy moMmydy
0 mof- moMm-g0s Mo mofM- mydy  Myoemy Mo mofM- Mo moM- m300
900 7900 Mo moM- 900 700
900
35mIdmIdJ00
ba3sgfm - - 526 526 625 625
3oslobgmgodn - -
Lo - - 526 526 625 625
3507393300 - -

Lodomomnsbo MoMydnmgdoal ngmomdonsdn 83-3 mMbolb Lodsmomosbo moMydnMIdgon JgBsLY
©0bimbEnmMidNMO BYMON Bo35J00L AgBsLgdal 8gonmenom. dmEs30 3obs33gmab nbb®&mnagb&goal,
Mm3maonE oM sMnob 3mBGomadnmo sd&oym dsBsmby, Ladshmmosbo MaMIOYMgds NEMMCEIdS oo
LodOMIBLM  MOMIOYMgOSL. ShozmBomadnmo Gogdbomgadnmo  La3MmEgbEmM  agobsszgomals 8jmby
06LEMNBI6GJIO0 TaBsLYONMOs LSAMTS3mMm BWYMsEn bBo3egdol alimb@oMmgdnm dndnbsMy
LO3MMEIbEM 3365337017000 sbBaE0 NbLEMNA76EJO0LZ0L, MmIgmomsg AbassLto bagmgeodm Malzo s
3Mhgbnmon oxrsmM30l 300s goshbnso.

S50mMmBGnYI0man  mnfM1dmanjdno s>mMmogbnann  30656LbnMo  >9H03300. O3EMES3-3960337000000
0bLEGMNB6E700L dgRsLgdYmMo Lodsmomnsbo @moMmgdnmyds gdysgds dgBsLYOYM LLdmMBs3m
RFymoe 6s300g0L, Mmdgmms domlxds Imbosemmebymos MmA 0gbgds 8ndnbosmy LodMmEgbEm
8965337009000 aligmb@nMmgdymo, sbsgmo nbLEMYIY6EJONLM30L, MMIgmmsi dbgszbo LogmMaodm
Mmolgo o oMmhgbomn oxsM30L 300 87300, do8mygbgdnmon ©obimb@nMmadal 856533700900
©58m30701m0s 3MbEMaggb@ 0L LogMandm Mabiby.
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18. LodomoaMoobo moMmxonaxdal Ax3sLgds (3oaMdaangd.)

S50mMmBGnYI0mmmn @moMmxdnangonm s>mMogbhnanno 33anE101maAN10700. BodLoMJIOdYmo  LadMmEgbEm
89060339019000L, gogbogdnmMo oxrsM3nl 30cenl dJmbgy nbLEGMNB6E 700 B7sLgdnMm 0gbs dndnbotg
LO3MmEgbEM 3565337017000, abIMBENMIdYMN FMLsEMEbymn Bymoen bozomidnl Lozyd3zgmby,
sboamo 0bLEMNAB76E700LM30L, Mmdgmomsg dbgezbn Loimgn@&m Malb3gdn s Esmhgbomon EsBRsM30L
357300 5J300.

19. dm3mb6300 LoobagoMmodm 3gMmomeol dgdcagmad

Losbgsmandm 3gMomenl 3xdamad sgnmo s 3Jmbos nbgo 3603365mmM356 Am3MybgdL, MmImgdos
dmombm3s gobdamEgosl ob 3mMmgd&omgodsl.

20. 30606LM0 5635M0I3700L 3B 303700

130bsbLyMo sbasMndggds 836gx876E3s os8E303S S 8odmMboad3705 3@ 303s 2024 Henals 30
mg@&maogmb.
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3.1.

905Mm33mmonb 563sModo

3m0356000L Lojd0sbmos

3L ,0mm3d Lo GMI6L xmMxosL” doMmoomso  LoJdnsbmodss  GMsbbodnmo  G3omomol
(65300Mm03MmMENIEId0) gosbn3zs LoMinbogbm GMobL3MME N BMNLy s ds;mndal M30608B0L
LoagnmMadnEsb Lmdbymol Godsmmnmydno. 2022 Hmowsb 2023 fmob LydBgddMmsdey 3MB3sbnsl
©3705@0 sbosgnn dn8smomgds LaBM3om EMIBL3MMENL Lobno. 881505, 3MA3s6n0l doo3zsMmn o
gfhmagmon 3hmanmo 33ms3 LM 3nbngbm gosbn3zss.

2022 famob 31 g3980Mal BogmBsmgmodnm, 3mad3sbnsdn alogddgdymo nym 28 sgjnmMs3zgonmo oMo,
bngnm doMmomsen bdgd0sbmdal dmAbAsmydgmms Momgbmds bymb dgoagbos. 2023 faol 31
093780M0l BegmBsgmdnm, Mmobsddmmagmms Mamegbmods nym 31, bmenm doMoosn 3enngb@goabs -
12 3m335600.

3m83560s  3m0ngbBL  LCW3dBMOL  Lagdohmm3zgmmb  M30b0gtoo  EL6NAbnMIdOl  LoagnMode)]
6o300mO3MmENIB700b (096%B0bn, caBgma, Losznsgnm LoH3930) dosBnm30l Esg1ad35Ls (BNbSBLYMO,
anmanbdninmo, bom3gmagom s bB3s g3gmnmoa AmaLabyMgdgdn) s 3MbEMmb. 8530 dgenl s3b0-
353Mmbg00L dm3bs s IMdNMOBYdS, 93700l 3MBEGMMmMON, goBmadzs, dgLodsdobn mM3NdgbBsEnoLY S
30bsbLYM0 s bLBGNLENINMO hobshaMmgdals bgadmHamal 3MmEgLgdol 3MBEMmano.

Ladmao3zamm ggadgdn

3m835600L doozomo BoBobos AmALLbYMIdOL Tdomommo bomobbol dgbomhnbyds, Mog LMNMo©
d99Lo05870s Lagommzgmmb bgmolnamydol 3mmo@ozsl, bobymadfoxrm M30b60a3bobBy G30MNdMYL30L
3oy s dbmxamom 3mobol 6s300mo0Ls o 6Bs300MO3MmENIEJO0L GMmsbbo@nmo gowsboesznlb
bgmdghymos.

dgLodsdnbo, 3m33s600L Amads3smo 3330700 13e3LoMEIdS B30MNOMYB30L FobBMELL s sbsmo
0mabdsmmydmadol 8mdngdsl. on 860336g9mmds gboggds 8mabobyMgdal bamabbol gobMesl. d3l
»0m3d Lo BMIBL XMool 3gMomEYMIE gobssbamadl s sBxmogLigdl Lam3gMmsgnm 3MmE]yEYMIOL
Lodmdszmm a338700L gobbmMmEnymadol PBMY63gMLaymBa. 3M33s600l 3ghomeymo syeodon
Labgaadfoxm PHygdgdals oy 39hdm 3MAB3560700L AbMoESb sMmal dmALobnmyxdal bamobbol dycdn3n
8990xmMoOgLgo0L Bxbwybinol goMmsbEn.

Lodmds3mm 3133700 gobbmMEnymadol M3smbsbmMobnm, 8603367mmm3s60s dxdcegao:

e 39Mbmbomol  3Mmxygbogmo  gobznmemgds  3ghomoymo  §3Mmbobs  ©o  Lyh@Eoxogomydol
Lodyomgdom;

o Lom3gMmagom 3MmEgenmydol 3gMomenmo gobobmgds-gondxmogligos;

e dMm3nmo YLoxzmmnbmgdal bEsbsMEIONLY s 3MmEyENMIdNl d739YTs3]05-gobbmM30xMYd..

50 93mME3sb700L goagms sals 3MA3356n0L AMALLbYMYOL bamobbolb gondxmoglgdol gbo.

3m335605 Ondn3sE  EEOMMOL, gosydxmoglml  3md1nbosoEns 8oobBN310Meb  o3s380MIdNM
dbomygdmob, ds00 ImMol, sEagommdmMN3 s Loghmsdmmolbm mbybg, dosmHoml 3MmEgLgdal
054LodsemnMmoe shgemgdsl, dgednmml nbBgMm3smgdn om3gym 3MmEgbgdl dmMob s, s8gbsc,
gobafmomb 9700930506MdY.

LsJ3056mo0L domomsen 30656LYMO S sMaxz30b656LYM0 doh37670aMxd0

130656LMo dsh37690Myd0

2023 §gamb 3L ,,00m39 Lo BMIBL XMMENSL“ doneMNobT3s IMma)xdsd dgoanbs 22,487,561 eanoma, MoE 55%-
000 3M9085&70s 2022 famal 8oh3767909mb. dgdmbozamobs s, gLodsdnbo, Lam3gmsinm dmggoal Mo
8390mH339em0 nym 2022-2023 Hamgddo bybmzsm GMmobldmmEGomgodol 3Mhmxzznmob sdsdgonom. 2023 Hamol
LydBg00Mmol dgmdsmgmdnm, 3md3sbools dofmomon Lom3gMmogom bLoddosbmds aym Lomlnbogbm
8oobn3s. Lodmmmmeo, 2023 Homol BnbsblyMo dxIggdnEsb gedmdmnbomy, 3mB83s6nnl dmggdsd
dgo00306s 14,501,402 gnomo.
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3.2.

4.1.

4.2.

3Mox30656LyMo doh3zxb6x0mgd0

8ofMgdmb  og3d - Lom3gmogom  boJB0sbMONESE godmdnbofg, 3m33sbasl gbdol  o30L0
35lbabdggommods gomgdml dgbsdamm sdnbdymMmyxdal Mm3smbsbMmalom. dgnodmyds Bmbegl bszomdal
©om3ms, bBobdoMmo o6 omrgmJgds. 0dEs 3MmaA3sbnsl 3nmodnMmno Tgbgds o3L7gd0L o6 oMl
3MmEgLg0meb oM 5J3L, 8obo oo 3mmMNG0300506 s goMmadml o330l dndsmon 35LYbalidggdmnsbo
00camdnEsb godmdnboMmy, ol y3zgms Bmdsl BAsMmMOL mo30Lo dgbodmadmmodgdol BsMmamgddn
3mb@mmamoab PBMYb3gmboymxys. oo ynmomids 3J333e 0bL3gd&nmadal omml smdmhgbogmo
1930M7L0 bam3z3B0b godmbmmgdsbsg 30.

MmobL3gdol dndmboen3s s nbzmmMAsizns MolLzgdal doMmm3aL 8xJobobagzdal MmomosB)

3mM835600 i30bsbLYM s 3Mex3nbsbLYM Malgol Bosmmazl ndol PBMNB3gmboymase, Mmd MmNmMs©
dmbgogl 3MmmdmM3g00l sm8mhgbs s 019300056 ngbaL s3nEgdNMO Yomymxyznma d778700. B0BSBLNMN
Mmolbgo anmobbdmol 0dolb MoblL, Mm3d 3md3sbos 33M dxdmmgdl BNbsBLYMo 35eNEgdNMIdIONL
dgLbyagool. 3ma3sbns Tydnzs sAmMHIgoL Bgdmo smbodbymo 8603369emm3560 BNbSBLYMO
Molggool 0oMmm35Lmdb o35300MdYM  3mamn@nggol. o8oL  Lsdysmgdom ol PBMYL63xMYMBL
3Mdgm3e000560 s IM3MI3500560 BNbIBLYMN Moliggdol, gosbealyybsmmdals s moizneymMmodol
Mobgol dogbndsemyMoco 83830Mg0sL.

30656LyMmo Molizggdo

LozsyBmM Mobio - 3m33s600L BNBSOLYM T70g370B 39MBOL gos3mol 3nMLol 33momgdals
Nofymaxzomnn  By0mgdggds. 3md3dsbool Bmagnghon GmMobBogsns ©@gbmdnboMmgdnmoas YEbmym
35amyBoedn. 009939, Mobgol domm30l Bomagmaddn, 3m33s600l Jgdmbazamon s dmozsmo Lom3gmosom
bofxg00 3bmdnbnmydymns 83 cmmsMmdn, Moy s930MgdoL 3mA3sbnol dgMdbmogmmodslt 3nmLol
fyg30L dodomon.

Logmgo@dm Mmobgo - Logmyo®m Molzo HoMmdmndmods 05806, MmeEaLbsg 3MBEGMOaIbENL dbMnsb
35MEJOPEMYosMs  dgYLMYPEgomMmosl dgydmos B0bsbLYMo 5J&0370006 BPMOEn bogagdolb
d30330M70s. Mabiol domm3zol LmMo doamdgools Hysamdom, smbodbymo Mobio sdsmons, Moasb
3m335600L og3L 3mamo@ngs, Mm3mol dnbge3zom 3MmmeEyd@adol 8oyn3s s dmababyMmgdol 3o§a3e
bgds Lomobosm LazMaodm abEmmool dJmby 3em0gb@EYOBY. gofmms sdnls, 3MI3s60s 87wBn35
53mf{dgol Imobm3bgool 350sbmosl. dogdLodseyMmo Lsgmgeodm Molblol ImEYMmos BNbsbLYMO
533037000 LodSMIBLM MNMYdNMYOSL JdmMb3g30.

an330eymmonb Mobgo - Mobzo 08obs, MmMA 3M33s600 396 dgdengoL 35MEIONMNIOINS EIBRIM3ISL JoB)
dmobm3bols 3000L  oEamMdnbol. 3mA33560s Tydn3sE  Sobosmobgdl BomEmosl  gnbsblnm
35aM107mMY070Ls s Lom3gMmaiom Ldgddnsbmodol By 653570L ImMab, Mooy smbndbym MolgL
0060810%7 nbsmAnbydL.

Lom3gMmaom Malzgdn

&33dbmmmaonmo Bosbo o 0630g6EJO0 - 0d0L gocm3smolhnbgdonm, MmI Boszomd3mmend@adol
goobn3s  BomamMobinsbn  00BbaLns, onEomMIdgmos  Lom3gmosom  3MmEgLbolb  conomyymo
9my376& 0L Malz-xod&mmmgdal Igisbgds.

LogoMmm3zgmmb 306mMbIEIdMMONLY s Lagmmadmmabm LESbEsMEJO0L dmmbm3bidal bLoxwyndzgmby,
97(30aMJ0g0d AmbasgmmEbymo Loxzmobals Molzol dgBsLgds s Bobn 306039850 Y356..
dmmmEnbldnl, gobbBMmobzgonols s LsdMYbs3n 3o30@omal bgmdnbeh3zmdmdnwsb godmdnbomy,
0969%836@0 sMHdNbgdnmons, MmA MgnEsb Lym oMy oxmmagBo m30L gobdszmmmodsdn, 3M33s60s
Mol o 096705 1HY33BS dmgadgcn Lofomdm.
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by8dmgs6gmmdols 3sLrbobidagdemmbols 56356030 2023 fenols 31 ©939adMom LEHYmMgdmmo Fevols
R0b3bLrMo 3633Godagdols @s 38shoggemdols s636083980L 8mBBagdabs ©s sBAIOEdIBY

baan8dm3563mmds 3slgbnbBggdgmas B30bsblymo s63aMmndgidnlb dmaBa@gdsB), MmBgmong badshomasbsw
obobogl 33b ,0angd bo GMobl xmMxnob” (,3mB35600") BnBabLYM Bregmdsmymdsl 2023 Fanab 31 g398d6Mnb
90amasMamdnm, 51939 3MB3s600b m3gMmogngdob 908300, bogamamo se3nGomall g3momgdgdls ©s
B Bogowndlb 2023 fmab 31 ©937807ML sbMMMdnm fmobomzol BobsblMa sbgsMmndggdnl
bag@manadmMobm biGobsmbadal FgLadsdnbsce (“Babl”). bymddm3sBgmmds saMam3y 3alnbabdggdgmns
88sMm3a@modal s633M0Bak IMIbaads1y dnmamEmymoe smogbzal, s635M083300bs s syadal Agbsbgd
Lagemorzganmb 366mbBals BgLsdsdnbsco.

530656LMmn 36g5Mndggdal BmaBaadalsl, bamddmzsbymmas 3slybnbdagdgmoas:

° 0smdnmo dgmsm@mymo 3Mobindgdal omhyzabs @s JgbMmymadsby;

° 0bxmmBagnnb, Boor dmal, dpmomGMmzmo 3mmadn3gdob obg Fomdmegabsty, Mmd
ybMy63)mym@nma aymb 0bgmmBsgnol Igbsdsdobmos, babommds, Bgbssmobmds s sm]dsmds;

° ©385%700000 06gmMmsgnab fafgabnl nbMmyb3gmymasty, 08 8x8mb3gzsda, 0m Bablb-gdnb
3mb3MmaEnma dmobm3bgda s sMob Logdamabin nBabsmzal, MmB BmBbASMYOIMBs gosobammnBmb
3mB3MaGnmo goMmnagdob, bb3zs Om3mgbadabs s 3nfMmdgdal gozmybs 3mA3sbanls Babsblnm
8c0gmdsfamdsbs s 3039007;

° 300835600l BngM BbInmbomgdaea bafsmBmb sd3300b 3Mabin3ab Lawnd3gmBba 8ydsmdal YBsmab
T9BsbgdsBy;

° g8smm3gamdnl s6goMm0ddo dmEidamn nbgamMmdssoolb gobdaMmBosty dnmsmemgmn smngbzal,
o639Mndggonbs s ool dobobyd badsMmzgmmb jobmbob dmmbmabadal dgbadsdobaco;

° ®30bs6L7M0 sb6a35M0Ba00l sbBbzaeMmno 88sMmmzammdal sbagsMmndol Bmdtbsgdsby.

byanddm356gmmds 5gMgom3sg 3sLnbnlidagdamaos:

. 3m83s60080 9333GIM0 0o Byso dnes 3mbEMmmob bobBdab 898105390017, sByMa3LS s
dabofmfybgdoty;

. nbamo dnmemGigemo hsbofamadab FamBmgdsby, MmAgmog FomBmoasbl s bLBL 3mB3sbnals
30M0gg070L o 6380L3ngM EMmb BMYL63xmyYymaL 3md3s600L BbsbLYMa Bogmdamgmdal byjBstaln
LoBabE §aMmEalbob o Bobb-ab Immnbm3zbydmab §nbsblymn abasMmadagdals 8gbadadolmdsl;

° Lazsmegdymm dnmsmGmmma habafamadnl GamOmgdsby baogommzgmmb 356mbBegdEMmdNLYS s
Babl-ob JgLsdsdnls;

° 3m03s600b 37303700l Yboxamobmadal BMY633mMbsymBace bagoMm, gmbagzmpmae Babadmgdgamn
J8700709000L gabbmMmEngangdsaBy; o
° oommnomdnbs s bb3s EsMm373900L 0183056 330aYdsLs s SmAmhgbaby.

bamadm3s63emmds  Om3zomgs, Imodboeml  88sMonzgmmonb  s6gaMndn  "dpmsmBmymo  smogbank,
3635M033700bs o suoGOL dgbobgd" LajdoMmmzgmmb 36mbal dmmbm3zbydol BglisdsBabago ws nbyma dawas
3mbGmmmab sflgdmds1], MmMBgmos, bamddm3sbymmdal sBMam, sE0MmMIdJMNs 0d339Ma dshozgmmoal
3635M03al dmbadBoadmae, MmBgmdas o6 0gdbgds memmanmono 6 3g3emdom gsdmf3gnma shlbgdomn
geemdomonl d5833gamo.



3L ,0emnd bo GGBL wmexos”

byddmgs6gemmdol 3slmbolifagdemmdols s635M080 2023 ferob 31 ©93990Gom ELEHMEgdmmo Farol
gobsblmco s6g5608agd0bs s 83sG0ggmdob s6gsG08agd80l 8mBBowgdals s ©ITHI0EgdsBY

bymddm3s673mmds 3abgbolidggdamaoas d78c0gaba:

) 80smhmnzgmmonl sbgoMmodn 2023 Hanab 31 ©gyg8dMmno EsLONMIGNMO Fomnbomznlb dmoBagdMmNS
SO300mEMDmn  smogbzol, obgoMndggdobs ©o syodab  Fgbobgd”  LodsMmmzganmb  3obmbals
8monbm3byoal dgbodsdaboco;

° 99s5mo3gmmodol  sbgofmndn 2023 fGamal 31 gya0dMmac csbMmpmpdymo Gmobamzob Bmogosl
nbx3mMIsEnsl ,0nmemBMmymo smfogbgol, s635M0Bggd0bs s symoadol Fobsbgd” LajoMmmzymmls
336m60b dmobm3bal dgLadsb0bsc;

° ddofmmgzggmmonb s6gaMmaddo HoMmdmeggbomn 0bxzmMmdsgns, y3ams shbydamo mzambsbmabom,
979Lo0s8300 snEodom d38mHagdam 2023 Fmob 31 p3gdogmb sbMmmadnmae fmal absblym
a6gamadagdob.

2023 §anob 31 ©332009Mb sLbOHNMIoNmo Gmob Goboblnma sbgsMmndaggds ws 8BsMm3gmmdal sbaamnda
bon3dm3567mmde0 ssdB 303 2024 Hamal 30 mgBmddymb.

63madm356gmmdal bLabyemoon:

©oMm)jGmmo
3JobadgmMm >0ed3nma

LogsMozgmm, mdomabo
2024 §enab 30 mdGmdodgmo



sdmy30z03mo snendmmol slizzbs

a3l ,,6angd Lo BMIBL ¥Mmx0sL” FMMOIMIOLYS s Bgm8dm3sbgmmdsls
©als336s

h336 hozodomyo 83L ,0amggd Lo BMBL xmfxns” (dg8amadn ,,3mB35605) Babsblymn sBgsMndagdol sNdEN,
MHmdgmog dmngo3b BnbobbyMmn damdomymdal obgoMmndagdel 2023 famob 31 g3g8dMmal amdsmamdnm,
03fMgm3) 2023 fiemob 31 g39007Mb wabfgmgdnmo fmab dmagds-BaMmomnbs s bbgs byao dxdmLszanals,
Jododomab g3amomgdobs o @Imoen bogoydal obgaMmndggdgob o wnbsblymn s6gsMmndagdnl sbLGs-
8obBamEgdnm 9)b0d3630L dymsmGMnmn smfagbzolb 3Mobgn3gdalb m g safgmommoals Asorzanao.

f3z96a obMmoo, Fomdmeggbomn @nbsblpfMn obastndagds, yzgme sMbgdomo sL3gd@&ol gomzsmnbfnbidnm,
LaBommmnabage obwbazl 3md3sbaal gnboblyMm Boamdsmymost 2023 faol 31 ©)3980Mal Bamdsfymdnm,

8mgafamn ocwlogom Esbfymydyma fmaob GobsblbnMm 8geaagdbs ©s BymsE boowgdl Gnboblyma
3b35M0da3000L LagMmosdmmaobim LiBabsMmEGgdal (,Bobl") gbadodaboco.

cals3360l Laeynd3zgmo

opendo  Nodsfes  snEoBob  LygMmmsdmMmobem  bEBEsMEI0AL  (,0LL) Bgboedsdobaw. smBNdGHMN
LAVbMEION0 3abLsBmaMma A336n 3sLnbolodagdmmds asb8sMmBGadrnmas hA3aBn sbgshndol J33m0380
»59008mMob 35Lybaboggdenmds BobsblyMma s633M0dz00L symadbg”. H33b 38mJdygdENc Xanmnbash
odmygngdmo, MmamMm s8sb dmombmal dmomEgMos Jmazol Loghosdmmobm LBsbosMmEIdL Lodgml
©mgydgbdo ,3Mmggbomboen dnmam@ghos Jongab 3meadbo” (3093 3meogdla). BgbodsBobace, h336 dagf
doLfgengdymo JongngMmo 30anEgdYgdgdn 879Lodsd0mEs Lb3s Jgmagnfm Bmobm3bgdl 3033 megdLol
LBoboMmEgdam. Hzgbo mMBs MFBIbom, A3gb BnyMm dM3m3307mo sgaGmmymo 8G 303000200 bixgdaMmabno
3thmggbogma alyzbob gobaigmydmo.

baygmaemydm bognmbo

hmgmig gb 2mfaMomas gabsblymn s6aeMadggonls 83-15 3960836000, 2023 s 2022 Fangdol 31 ©q399d3MmL
@abmmodnmo  fomodalb goblsgemmdsdn, 3md3sbBonb aoynce3ggonl 860d336gmmm3aba  Bofomn  dmeomeos
8739300y AbsfggdBy. A3gbo ;zombsbmabo 58 Ly300bMSE S 39390Mgd0c BmnBaENMgdyma s SMnb.

bb3s 06zmmAdns

bbze 0bamMdognoby 3sbybolidggdgmoas bymddmzebgammds. bb3zs 0bxmMmBsgns Bmoge3ls 88afmozganmaal
06300380 dgbnm nbxmmdagasl, doaMed off Amops3b B0bsblym sbgsMmndggdsl cos 8slby A3gbl syaBmym
©als3360b.

k3960 (sby36s 3nbablyfM obgstndggdety o Omagszl ddofmozgmmmdal sbagsmodl s Bsbby Mondn Lsbnb
00m§anbgogm alzbalb oM godmabodozom.

gabsblyMma s6gsMndggdnl snen@omeb sja3d0Mmydnom Aggbo dmzamomodss, gaggebmm bbzs 0bxmMmBognol s,
0003MMYM, ©s35L3360m, bma 5 stab bb3s 063MMmBsENS BBaBLYMO 5633MNBga00L 56 s1en@Enl 3MmegLda
8m3m330mnmo gmeEbob oMbydnomse dgnbadsdm o6 bm8 oM sMal ol Lb3sgzsMace 86083673mm3bs sMmsBYLEGEO. oy,
HodoMmadnmon Lsdydomb Logydzamby, A6 ogabyzgboom, MMA gl Lb3s obgm®dsgns Fgapsslt sMLydam
7H9LBHMosL, H336 3omeEIdnmbo  39Mon, @ubzogbaemor 58 @WIJBolL  Fplwbigd. o8  M3smbsbMabom
83o0bsbagdamn shaggmn g3og3L.



bamddm3s63mmmdabs s 30bablnm 5635M0d3gxdsB3 3sLbaldagdam JofMmmo 3slmbobdggdmmds

bam0dm3sbammds  3sbybobdgadogamns, Omedboemb o  LoBsmomosbom  §aMmdmacgnbml  ®@absblymo
2680M08300s Babb-gonl Fgbodsboboe ©s PBMYB3zenymL 08335M0 Baws JMBBMmmMaal LobGgdal sMlbgdmds,
Mmmdymog, dobn Mmoo sBmom, snE0mMIdImMas BobablyMo s635M0dagdal oy dmbsdBsIdMae, MmAE als of
dy0303@gb d33m8000 s 0YMMNOIMdN0 gadm§zgnm smlgdnm 3HBLEMOIOL.

306sbLYMo  s63sM0dggonl dmdBocogdolsl, bymOdm3sbammods Bmgamgs, Jgowabml JmA3sboal Bbfnwsb
bogB8nabmoab gogMmdymadab (7§yzadn LafoMmOmL 3Mnbrndnl) PBsMa, s3MYc3], snEBOMIdTMdNL B38;b3g3edn,
3968sMmAML  1Hy30d0  Lofomdml 3MbEN30106  Eogs3B0MadnaNe  Lagnmbgdo s smBodbymo 3Mmabgo3o
8s0mnygbmb dnmamGMnmo smfnpbzob bogndzmae geMmms nd dg8mbzg3adabs, Mmeglsg bymddmasbymmds
o6 80Tbace obobogh gmB3sbanl mngznEagnsl oy boJddosbmodol JgGysadel, o6 of gsohbos oBnbash

396Lb3533070m0 J93c0900l MysmabBymo sandgmbaBnze.

Ba0008690037mmMOsT7 35bnbaboggdgmo 3oMmgdn dmzsmgba sM0sb, BBIELBLIEIZMIMME 3MB3s6nals Gabablyma
5635M08a300b 3MmEgLl.

speodmMmob dm3smamdgde 30bsbbymo 3635M033900lL snadob 3MmzyLido

h3960 28mE0bss, Bm3z03m3mon 080l boxzndzmnsba MFINBIdS, MME B0bsblyMn s6asMndagds dormnabmdado s
3903036 FypemBomn s cw@monmdon 3gsdmf3anm sMmbgdom PBPLEMOIOL ©s 3s33I0 SHEOGMMYmO
oby36s, MmBymog A3360 M3oabaBMmobol godmBbsd3amo 0dbgds. Lownd3masbo MGIY6Ids Bomammo
bafobbol ®Fg6sb GoMmBmocoggbl, BsgMod, oBszMmmymoce, oM sMob nBol asMmsbBos, MM syn@ol
LogMmsdmMobm babeom@gdno hoGoMmydymo snodo ymzammnzol asdmazmabl sMbgdoma babinsool
JBLEMOSL sbgmab sMbydmdal 3)8mbzg3sdn. JBybEmodgdo 8godmgds §oMmdmadasl Mmgmig csmmanmdal,
o33y daaemanl 3x00ggee o ofbgdocs amzm)ds 95906, Mmeeglsg, ©odmyznEidmse oy
ahomdmnzsw, dgndmyds 3mGyBaoyMom B3s3mybab sbegbrgl 8 BabsblnMo s6asMndagdal baggndzgmby
9ol mabBamgdgmames oy Bomgdym gimbBmBagnm gosfyzgGomdgdby.

saendol LogMmmsdmMobm LEGebsMEId0L Lagydagmby, sumodob Bogmo 3Gmegbol gsbdszemmdsda
398m30J300m 3Mhmgagbnygm m3smbsbMmabl s 306.MAYB0m 3Mhmeagbonm bigdGnaabal. gamos s8nbs:

° h326 00abG0B0E0MIdsl 31300000 o 3958aLgd; BabsbLM sBasMNdagdsdn Mmemmommdams oY
dogemdon godmfzanmo stbgdoma PHrLEAMOdAL Mobygdl; 330800300 s 3o@eMIdM  SyaGab
3MmmEaEnmadl 28 Mobigdby MmIsgnMmgdal czsmbobmabom o dm3n3m3gdm abjm syEoGmMmnm
93306200mad0L,  Mog  LogboMabo s  oEYs3eGIMo  bLogydigmo o0gbjds  R3g6o  cosbzzbob
B3dmbsgommndgdma. msmmonmdnm gsdmfsguma ofbydomn PogbEmdol 33Mm3g9RGI30L Malzo
daamBol 8xmggse asdsfama smbadome PBbEmoal 33MAgoN6I30L Mobyl smaBa®yds, Mo@asb
owomonmds  3gadmgds  bgdmeal  LsoEIdmm  goMmogadnlb,  gsysmdadal, nbxrmmdsgnob
$obabfamgabbmobnmn godm@m3gnb, nbxammBsgnab sthsbfmMoe GoMmBmmagbal o6 dacs smBEMmmmals
073sb0b80b sfmm3g3nl gtiom;

) dmEadama 3000Mdabomzol dgbozgMmabo spEadab 3MmEgEIMIONL ©sa18830L d0bboom, 3048600
fomBmeggbal oMmlgdymn daws 3mbdMmmannb 837ds6aBagdal mamosby, Mog oM gnmobbdmodl y3mB3sbaals
dony 3mbEMmmaob 9B3dGIMmMd0L mamdsB] sbMmob godmmgBal gabtimsbasls;

) 303030 OnmoamGMymo  smfogbzob  gadmygbgogmn  3mmodoggdol  Igbododobmdsl oS
bamddm3s6ammdol  80af  gogamgdame  OpmamEBmymn  3MmabmBgdols ©s  gobBamEdgdal
dafmongdonmmodsl;

) 3930003000 @abg36al  byanBdm3sbymmaal SbMasb sefogbzol 1Fy3aBo  LofeMmBml 3Mmnbeadby
bognd3gamBY HoMdmdal Momdsby s, dm3m33dnmn sEOGMMNMO 8B30EIdMIdd0L Lasyd3gmby,
3o0m3mJ3:0m 0135mbsBMnbl, oMbdMOL oy oMo sMbgdnmn bsbosmol sMmslsmf8nbmads nbgm
30Mmdjdmseb oy 0m3mybydmsb dndsfmagdsdo, Madsg 930dmgds 9437308 ©asygbmb 3mB35600l Y6ama,
8903MdgmmUL Lagdnsbmds. oy A3360 sb3z36ab Jabgznm, stlgdnma sMabomdgBmads sMLgdmdL, A3nb
39@mEydagmyda 396Mm, A396 BngMm 8383953007 sEnGmMol 3635M0d30 ynMmommgds gossdsbznmmm
BoboblyMm  obgoMmndggdedn BmEadnm  goblom@gdgdty, bmmm oy  s8a3sM0  gobBsMmGEdgdn
ofsbogdatabos, Bmzobrobmen joaa ©obizbol dmmagogamgds. H3360 @abzzbgdn g@ndByds



speodmmol sbgsmndol mdbagdol momamobacizol dm3mzadonm syodmmyan 3@ 30E30mmgdsL.
01y03s, 9sb Jg0cega, Omiozsmmdo odgoaMmBs Omzmgbadds oy goMmyBmydgdds dgndangds 3MB3sb0s
sodymmb, d39430&mb dmddgco Lafasmdmb 3Mnbandno 8mddgmgds;

° 30333b9000 BnbsblyMo obgeMmndagdol Boxemnsb LBMYIBHYML, Jobasmlbls s Famdmmaggbal aamMmasl,
do01 dmfhol goboMmBgdgob mo sbg3g 08sl, oy Mmgm Bxgbadabgds Bnbsblnm s6asMndagdedn 8gbsdsdab
&MmobBogdeagdbs s Im3amgbgdb sbsbzs nbammBognal mdngdGIMow Homdmeanbals 3Mabinal.

bbgo bogoombgdl dmab, A336 Bywsdbgrzgmmdsby 3obyboldggdgm 30Mmadl 30BYmMd0BIdM s9Eadal
033390 dnbsstbls s gsbMogl, sbg3g snwadolb 8x@agsre Im3m330om BB 303307MId0L, dson dmeals,
dogs 3mbGmmandn syo@ol cmmb sndmhabomm 8609367mmm356 baM3gBaodb.

33360 LoadosmamydMmnizo s baMygymagom dmabm3zbydol AgLiabgd

byemadm3ebymmods 3obbabidggogmas dymom@Mmymo smMaogbzol, s630Mndagadols s syEn@ol Bgbabgd
Logdofmm3zganmb 3obmbnl dmmbm3zbadols 9gbodedabn d8smonzgmmool sbgoModol dmM3Bogdety s obgmn
dngoo gmbGMHmmnb oMmbgdomdaty Mmdgmng, dobo sBMom sEoEdIM0s MOMMMNMMoabs 0y Jgzemdgdom
800mH399m0 oo nbammasgnnbgsb maznbymama 8damanzymmdab sbgsMmadals BmbsdBemgdmsco.

h306 RAozsBamgm  3MmmEaenmadn adol dgbadmfagdmec, oMol oy ofs d8shozgmmonl obgsfMadn
OmABoadnmo dumomGmymo smMogbzab, Bobsblnmn s6gsMmadagdabs s syen@ob dgbsbad LodsMomzgemmls
396mbols dmobm36gdal dgLadaBabae s Bmogost oy oMs nan 98537 9BmbBom gom3zsmabfnbadnm
0bxmmmdszosls.

396 Hognznmbgm 8369x896@& 0L s6g5Mnda s JgLmadneno Ladndomlb LywydsgzmBy s3sL333600, MHMA:

° 2023 §emnb 31 ¢0339009ML abmymdgma 3gMmomeal 8769x 076G 0b 0bgafmnddo Bmig8nmo nbxmmBsgns
ofbgdomoe  dggbadadgds 2023 fmob 31 epygddglmlb  abMmymydymoe 3gMomeol Knbsblnm
abgamodagosl sb syo@nb 85yasc Bomydym A3g6L 3meBbal; o

. 9769x 826G 0L s6geMmndn Bmoaessl ,LdnmemEMmYma smMmopbzal, s63oMdagdnbs s snEaGNl dgbabgd”
Lodomonzammb  3s6mbal 87-7 Sybmoom Bmobmzgbagn 0bxamMMmBsaasl ©o BygLsdsdgds Bgbodsdal
dafmggnmomgdgon bmmBsEonmm s3Baol

3L ,,cgmmoBo s Gdonl” Lobamom
dmos Babo@edznmon

2024 §enob 30 mjEmaddyio
omdomobo, bagommzgmm



a3l ,0am99 bo SMm>6L xmtxos”
2023 Gannls 31 0937009Mmb >LOHHEMIOHMO Fennl

0mag0>-B>Mmxanobs > bb3s bfmano d90mbszannl >635M0da)0>

(5005bmdnc P>Mmornem ens>bs > >88 comem>thdn)

2023 2022 2023 2022

83603365 ~ GEL GEL usD* usD*
978mbo3amo dmaboamydmgdcmab
gommMmagdyman bymmdgimnamgdgdagesh 6 184,692 130,318 70,281 44,697
3oyng3g00l mzommomydnmgds 7 (162,204) (115,835) (61,724) (39,729)
doamasbo dmagds 22,488 14,483 8,557 4,968
Bmascen s 3edobobdmogoymo
bafxgdo 8 (7,390) (7,110) (2,812) (2,438)
Lb3s bafMygdn, §80bos 9 (339) (1,225) (129) (420)
Lbam3gfMmagnm dmagda 14,759 6,148 5,615 2,110
badmmgbBm 88mboszsemo 22 19 8 6
}0bsblyMmo bafxgdo (280) (332) (106) (114)
dmgads Bmagdab ga@albabasdw) 14,501 5,835 5,517 2,002
8mag60L goabobagnl bafmyn - - - -
fennnfmn 8magds 14,501 5,835 5,518 2,002
Lb3s bfnmo (Bafoemn) / x0mbagamon:
BEBmyMo m3xMagngdnl ggnbsbliyfmn
0bgmmdagaol 3mb3gMmE0Myds
ba3MgbobBEozom 3aanyBado - - (109) 350
femob bbze brpmo (BoMmomma) /
F30mbazsmmn - - (109) 350
byem Homab bymo 3gdmbagzoma 14,501 5,835 5,409 2,352

89692976 nb babgmao

ofMmyj@mma
Jobadg M s07Msd30m0

2024 femob 30 mg@mdogin
odomobo, bajsMmzgmm

10-31 g39fgdtg dmpgdymon dgbodzbyon sfnb B0basbbyMmo sbgaMndagdob gebyymugma Bafowma.

* 580 emofdo 93303smabGMo cwbbydo AmEadnmos dbmeme abgammisgonbamzol. @absblno Brogmdafgmdol sB6asMmadagdobn
9mafymo sbbgde meMnsb emmsMdo gssy3sbnmns 2023 fmob 31 ©3980Mal dmemb amndLomadymo sMmboo: USS1 = GEL
2.6894 (2022 figmols 31 g30803fMa: USS1 = GEL 2.7020). Bmg)ds-BaMamabs @s bbzs Lfpmo d38mbsganol 363sfhodandsdn Bmpgdnmo
016b750 MaM0sb mmombin gaoyzebomos 2023 fmnb badysmm gymboom: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).



a3l ,0an39 bo GMm>EL xmxns>”

2023 fanob 31 93980906 >LMYeM10HmMn Fanob

n3nb>60mMao damdshymonl >b635Mndgz70>

(50136mon0m Py ansfbs s >38 comem>mdn)

2023 femob31  2022femob31 2023 fomobi31 2022 femab 31
©33930M0 ©33380gf0 33380360 ©939839fm0
89603360 GEL GEL usb* usp*
3JH03000
afMdgm3zaensbo 3B nggdn
dofmoosn Ladnsmgdgdo 151 97 56 36
sfMmsBo@gMmosmymo sJ@n3g6n 1 1 - -
by gfmdgan3seesbn ajBaggado 152 98 56 36
00dabafg s3Bn3gd0
doMmagg00 15 1,259 6 466
Lagsgdfm s bbzs dmambmgbgdo 10 22,567 5,754 8,391 2,129
BHMO s BIMab J3303576@ 300 11 3,094 7,787 1,150 2,882
byon Bodobofg sJ&03300 25,676 14,800 9,547 5,477
by 33G03300 25,828 14,898 9,603 5,513
35305900 05 33 EJONEIdIO0
39308 amo oo MgBafMzgdo
LoHabgdm 3e3ndGsma 12 - - - -
85165%0madgomn 8magde 24,412 9,911 8,878 3,360
Jn0nma@oyfo bazsaydm bblsmds - - 199 308
b 33308s0mo 24,412 9,911 9,077 3,668
808cnbafmy 3amegdnmydado
boagaghm s b3y 3o EadYmMydsd0 13 1,416 4,987 526 1,845
by 80dnbafy 30emeExdTmMydy00 1,416 4,987 526 1,845
by 30mEYdNmMIdIOn 1,416 4,987 526 1,845
by 3330@omo @
359mMEl0my0700 25,828 14,898 9,603 5,513
873698363 0b Lobymom
oMmyjémMo
30badgM s0Mod300m0
2024 Hanab 30 mgGmadgio
ndomobo, bagesmanzgemm

10-31 a3gfegdBg 8mpgdama 8360336700 afol gobablyMo sbgafmndggdal asbaymagmoe 6afomo.

* 338 comsmdn 94303sanabGHIMo mabbgdn amgaaaT_rpt;o dbmgnme nbgmMmbsgnobac3znl. BabsblyMmo dgmBatygmdol sBagsfndagdabn

8mpo8amo ;mebbgdo mamomsb emmsmdo gasyzsbomos 2023 femab 31 y3080Mol dmemb agaduomadymo jaMboo: USS1 = GEL
2.6894 (2022 figmobs 31 pygBdgn: USS1 = GEL 2.7020). dmagda-BaoMmamobs s bbzs bpmo 398mbsgmob sbgatndagdsde dmpaBamo

0sbbgd0 mafowsb commosfbo gsayzsbnamas 2023 fmol bsdysmm gnhboom: USSL = GEL 2.6279 (2022: USS$1 = GEL 2.9156).



30 ,6am99 bn SMHS6L xmfxos>”

2023 fanol 31 ©937889Mb >LMYENIdDan fenob

3ndsamob gzamnemionb >ba>M0dg50>

(3005bmdno Jstroman ansthbs s 588 comemshmdn)

LoGgbegdm 8o9bsfoengdgmo

Jo30domo 8m3agds by GEL
63300 2022 famab 1 0563560 - 4,076 4,076
femol Bmagds - 5,835 5,835
658000 2022 fomab 31 y37807ML - 9,911 9,911
fanol Gmagds - 14,501 14,501
6adoo 2023 fanolb 31 cog37809MmUs - 24,412 24,412
308amadGonmo
bafabegdm Lazs@aE™ 396sfoemm)dy bom
Ja30Boma JmfMyJBGomads ano dmagds usD*
658010 2022 Gemols 1 nab3aMmbs (42) 1,358 1,316
fanols Bmagds - 2,002 2,002
Panob bbzs Lma Bamomo 350 - 350
658010 2022 famab 31 337007ML 308 3,360 3,668
Henob Amggds - 5,518 5,518
Hemal bbzs bymao Bshomo (109) - (109)
643000 2023 Gemals 31 5399030 199 8,878 9,077

08369¢976Habs Labgmoon

©oMmydEmMo
3063090 sd7sd30m0

2024 ool 30 mgddmadagmo
ondamobn, bogdsMmmnzgmm

10-31 a39fMmegdby mpgdnmao 836ad3b300 Mol gobsblyMmoe sbgsMmndaggdal gabaymaygmo Bofomn.

* 300 emmamdn 933035mabAIM0 ;abbdo Bmpadamos dbmmme obammBagnobaczel. Gobsbbymo Bramdsmgmdol s6z3Mmndagdabn
dmaBamo mobbdn mofmowsb emmomdn goweysabomns 2023 femob 31 237806Mob dmmml agagbofgdymn gnMboo: USS1 = GEL
2.6894 (2022 Genob 31 gypddgtn: USS1 = GEL 2.7020). 8mgnds-Bafamobs s bbzs bfigmo gdmbsgmoab s63smodandsdn 8megdnmo
0565300 MM Emmambn gswoyzsbommns 2023 Ganob bsdgsmm gnMmboon: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).



36 ,,00m99 bo GMm>6L xmfaxos”
2023 fanols 31 93780360 E>LMYaMIONENO Fanob

anm>n 633507900l >b35Mnda)ds
(30056mdno Jstmornem ansbs > 598 cemanshdn)

2023 2022 2023 2022
GEL GEL usD* usD*
amaen 630300 boam3gmognm bagdnobmdnsb
9mag0s gogobobaydsdog 14,501 5,835 5,517 2,002
3mfyddomyds:
333070bs s s8mMmGobaganl bafmyo 44 33 17 11
bedMmEgbBm Jgdmbagsmo (22) {19) (8) (6)
10656y o bafmyqgdo 280 332 106 114
35730l gaa3mom domydnma (3mggdes) / Bafmagn, 352 134
1,182 405
§0oboos
bognmbm Lb3zomds - - 54 299
bam3gMmagom BymsEo 6szomgdo badMmybazo 15,155 5,820
7,363 2,825
3s30dsmob g3mom)dadsde)
Bafaggdo 1,244 (1,244) 473 (427)
Lozegmm o bbgs dmobmzbgydo (16,294) (5,324) (6,201) (1,826)
Logagim oo bb3s 3amegdymgdgde (3,750) 3,958 (1,426) 1,358
(33009000 LadMYBaz 3o30dsmado (18,800) (2,610) (7,154) (895)
domadymo 3Mmegbdo 23 20 9 7
Lodsb3m gamabGoal 3MmigbGnl gowobios (227) (292) (86) (100)
aoesbnmo Lbzaeabbzs Lodabim Lazm8albom {53) (39) (20) (13)
bam3gmogom byjdnsbmdadn (gobnmma) / 998mbymo (3,902) 4,482 (1,431) 1,824
Bameen e3nemn, §3obes
3enaEe 6azo@pdn bonbzgbEnzom Lodnsbmdnsb
dafnoagen badysmgdgdol 8gbyozs (99) (47) (38) (16)
ba0b3abG&oEam bajdosbmdsdo gadmyybydnmao bamen (99) (a7) (38) (16)
gm0, §3nbes
85630000 JnMbob 33emomId0L 3BIIGN BImbs s
692 991 263 341
Bumnb 943035096G30%) (692) (591) (263) (341)
BP0 ©> Ymob 733033mbBJ00 Gamob ©obsGyobde 7,787 4,383 2,882 1,415
o390 s anmab 9330330m96G 300 Hemals dmenmb 3,094 7,787 1,150 2,882
996720760l babymom
eofMmgjGmMmo
3obadgf s0msdzama
2024 §iemob 30 mg@&maddgmo
0domabo, bogeMmzgemm

10-31 a33fcegdby dmgdnmn 8960836900 sfnb BnbsblnfMa s6a5Mndggdnl gebrymaygma Gafoamoa.

* 388 emmadn 9330356 nMo Mmabbydn Bmyydymns bmmme nbxmMmdsganbsm3zab. @obsblnMmo AgmBsfmgmdnl s6gaMadagdsbn
mpodnmo 0abbgde maMmoesb emmamdn gssy3sbamos 2023 ol 31 3090Mab dmmmb sgojbofmadamo syebno: USS1 = GEL
2.6894 (2022 figmob 31 ogyg8d7Mo: USS1 = GEL 2.7020). 8magda-bomagmnbs s bbzs bfgme 398mbagmob sbgsfmndagdedn dmgadamo
05600 meMmnsb emmamlio gacesyzebomos 2023 Hemalb baByamm suMboor: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).



30 ,,00m99 bo BM>6L ymtxos*

2023 femob 31 ©949009M6 sLfHnen)dmemo fenolb
306>6LmMo 5635M0da700L 3960336900
(>osbmono F>morman anstbs ©> >88 eman>hdn)

1.

2.

3.

Bmgon 0bgmMmdsgns

d3b ,0angd Lo BMSbL XM 0s” (,3m83560) RoBYdBIdNMO. bogefmzymmda, 2013 fiamals 21 GmyddyMb,
8sMygobGMmamadamn mMasbmb, baxstm MILE®L gMm3zbamo Lasggbdml dogM, banwbEnmaagom
6mdfMoo: 405019313. Gobo LsMmygobGMmsgom JnbsdsMomns n. Fogdezadnl gsdboMma 33, dobs 28, 3033-
Lodposmm, mdognobo, bagdsMmaamm. 3m83s600 AsMmomoas Bagomod-3mmEyd@gdnbs ©s Bagomod-
Jodonfo Bozmoghgdgdol GMmabLammEnMmgdsda.

3m335600b BogmbBMmmgdgao BbsMmgs ,0amad Lo GMobl modadycen”, Mmdgmoi BmmodL JmB3sbnal
odsngonl  100%. Lodmemm  GsgmbGmmangdgmo  8bofmgs  ,39GMmysl  963Mxn  0bongMmbadgbaen
anadodgen”.

3md35600lL bom3gMmagonm gaMmgdm

badommzgem, Mmam 3o63000MIOSEN B3BaMO BabnsMEds gebzametgdymo dobMaligsb
896Lb39330m0 Malggdam, 8sor JmMab 93mbmBnzaMa, 3mmodosrfa s Lmeosanyma, nnMoENymO s
Logobmbaegdmm Mobggdom. §abado ws 3obmbgdn, MMAMIdNE 3o3eMYBal sbgBL dnbblityg
bodoMmamzgenmdo, 33mae3 9J308adsMds LMSE 33mMamdIdL. bagdsMmzgmmdo Logswababagom,
Lo3s@PGM o Lodsgm 3obmMBAEYOTMdAL bGIM3MIGENS LB3sEsbbisggzsmagss Bglsdmmadgma.
bagemozgmmb dmdszsmo Ji3mbmdognio dndsmorymyds 8608367mm36acss admoegdnmo
bamolngmydol 80y gebbmMengangdymo J3mbmBngyMa, GobzsmyMmo s BYmao mmbabdagdgdob
393990 mdaBY, bozebmbaeydmm, Mygnmomydab s 3mmodoiyMo Bmazmabydab 3sfMmsmgmyMmace,

2023 Gamb bogdsmozammb 93mbmBn358 acegdnmo gimbmBngahn cenbadals Yh3ab6s. o8 Gbgbinsl
3337 baanb PHymd s Yebm J3996ab dmdomasdnadal oghagns, Modsg bagmbByamlbs s
ImBLobYMY0s1Y Enen dmambmzbs 33486s. dEs, Bomomn Bmmbm3abs s Babydal Jgbadsdabo Bcos
d39yYo6380 0bmmognabag DHymol bgmls.

0760x 996G 0 ndangMono, gobdzmn@mb y3gms ab dmzmgbs, Mabog JgLodmgdgmns dmiy3zgls
Lagofm3zgmmmbs 93mbmBn301) Bae3tmIbs ms, Bxbodsdnbag, yzgms ob gi3gdGn, Moy o8 dm3zmabydds
d30dangds agmbomb 3mB3s6nnl AmBazam 530656b7M Bamdsmymosty. 836ax896&n 80ahba3lL, MM ob
y33amo o9EAEIdIm BmBsL n@adL 3mB3sbnnb d0B6aLoL BaMamdabs s gabznmafmgdols

70M633mbsymBs.

dn@smGmnmo 3mmadoz)do

dmdb>900b byaandzgzmmn. §obsdydam) §nbablnmo sbgoMmndads dmBboms i3nbsblytn
2635Madagdab LaghmnadmMobm bBsbmsMBIOL (,BoLL”) s dPMSMGMYM smMagbznb,
s63afMadagdabs @ sy@n@nb dgbobgd Lajsmmazgmmb 3sbmbol dmanbmabadals gbodsdnbsc,
obdmMagemo moMmydnmydol bognd3zgmby, badsmormnobo moMmydymgdol baggndzgmbyg Bnbsblymo
06LEHMIBI6GIO0L Mv3s30M3EMa s@0sMydol Bmensnisponm. J338mo dmeadrmas Bnbsblyha
2630M0dag00l dmBBogonblal gadmyybydnmn domomaea LasmMoagbzm 3mmoaBaggdo.

BoblL-0106 Jgbo0s80bmdsd0 BbsbLIMA 3635M08a700L BMBBEYdS Imocbm3l sofM399mon 3Mmodonmo
3MhmabmBadab gadmygbgdobl. gb 3Mmgbo 8969x826G0bas6 saMmgmsg Bmambmal basmmogbam
3mend03300b 39myn6330bsb 3Bl goBmygbadsb. gablxab 8yd&a batolbol dmdazgmo o6 d3@0
Loforgmal 8Jmbg sL33Ba0n 56 nbgon sb3gdBadn, MmBmgddog T39078bs s 3mgbmBgdlb dydon
283JG0 9336 B0bsbLYM 56aaMNBggdaby, 3obdstmBGadnmoas 83-4 3360336480,

* 200 pmanaefmdo 93303smabGumo mobbydn 8mpgdnmoas dbmmmne 0bgmmisgoobam3zol. BabsblnMme dmamdafmgmdol s6asModzgdsln
8mpadnmo csbbydo mafMoEsb emmsmdn gaayzsbomos 2023 fmob 31 ©)30806Mab dmenml smngbamadyma gMboo: USSL = GEL
2.6894 (2022 fimob 31 ©939809Mn: USS1 = GEL 2.7020). 8maggda-Bamamobs s bbgs bfgmo 3g8mbagmobs s6asModagdsdn dmpgdymo
0136b00 MaMoEsb Emmambo go@ay3zsbamos 2023 fmoal beByagnm 9Mboor: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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36 ,00m39 bo HM>6L xmmxn>"

2023 famob 31 0949909Mb cosbnmmaénenn fanob
30656UmMn 5635M0dp3000 9260336900
(>05bmodno Pxmornam ansbs > 588 comemsmdn)

3.

dpmamBMymn 3mmadnggdn (goamdymods)

d20mb>s3>¢mn. 3x8mbsgzama sfmab ymB3s60ab dogh Bomgzdnmoe ol Msbbigdn, MMBNydLag 3mB83s60s
0ol Azgnemgdmnzo bagdnsbmdnb 3nMmogddn. 8gdmbagmnnb smosmads bogds BMabBagdnal Bsbiol
msbbadn. BMmobbadaoab gabn ofab 08 sBaBmenMydob mElbmds, Mmdmal domadobag JmB3sbos
35MayEmol

306G 0bsczab da30Mnonmn Lagmbmal goasgdob o6 Bmababymgdol aofazal Labsg3mmeo, 8bady
dbsMmggdab babamono doydnmn mebbigdnl gedmamodam.

amalsbyMadol asyness. 3mB33sbnal BogMm OmALabyMydal 3ofg3s brgds BogbaMmgdnamaabnsbo
3mbGMmaddHaoal boxand3amby. dmdLabyMmdaty 3mbBMmmal gawap)ds begds mdmob aab6dszmmdsdo
©s, 8305, 3md3sbos  LMmM@Ydol FomEadnmgdal  SbMPmIdl Hmms  gobBszammdsdn,
dmaLobamadal gofa3n0 domadum 88mbozamb 3o smasfmyol dmBLabymgdol gsfazol LsosmMogbam
3gfMomedo.

3magbdn @odboMydgm mobbol obrolb gosbal aMmsmniol BgbodeBabo. 7 JmB3sbaals Bagm
8oGanmo  dmaLabymgdal mafgdynmods odoMmdgdl gssboom cobbsb, bgds LsbymdyMmnmgdm
2JBn3al swosmyds. 01y gowobmamon cobbs sgoMmdgdl ashanma dmBLabaMadol momMadymadsl, bogds
Lobymdgimnmgdm 3aemEgdNmyonl smasimgds.

a3n65660M900b  3mA3mB963300.3m83560s oM dmgmalb, MHmB sl gdbgds abgomn bymdgymmangds,
Mmmdgamdog 3gMmomeo 3amngbdabaczal dg30mgoyma LagmbBmalb o6 dmBLabYMYdOL gomargdabs ©s
J0gb6Bab 80 mobbol gosbsl dmMob gho HamoFoel aaosgdsMmdadl. 9gcgasw, 3md3sbos o
93mM3JB0MIOL BMBBoJE00l Bsbadlb Mmmda gymab moMmydymgdel g3momgdol bogndzgmba.

godbofmyoymasbosbo bymdoiMyamgdgdol 399mb3gzsedo, gmagbdo @odbofMgdynm msbbsol abnb
goEabol gMogagol dgbodsBolise. 0 Jm83sBanl BogMm gofanmmn BmdBLsbyMmadal moMgdnmagds
23oMmO70L goabom 0vbbal, begds LabymdgyMymadm a3dG030l smnsMgds. oy gsEsbeama mabbs
oJofdgol  gofgumao AmdbobyMgdol oMmgdnmadsl, begds bobymdyzmymgdm  3smEIdTmIdOl
aMosMgode.

030656UnMn dadmbszsemn. GaboblyM F38mbogsmmdo dgeol Ls3MmEIEEGm Bgdmbszomo, MmmBmal
omasMyds beogds aMmnibznl boagyd3zgmby.

3nbgjgombsennmo (05 b>3MaB36G>a0m 3>eNGs. 3mB3600L GB0bBsblnm sbasMmndggdedan Aglymo
ybangdo sobsbads 03 30M3zamaEa 33mbmongnMmo goMgdmb soemadom, Mmgmdog oMo m3pfhaMmgdl
(»BIBJsomBoayMa 30muBs”). BnbabbyMo s63sMdgads FaMBmeagbnmas JoMmoym mambs s o33
emmsmdo. 3md3sbool B6JombsemyMmo 35tmMyBGes WsMa. J33035ma6GM0 Mebbgdn 388 mmamdn
fomBmeggbomas  Gbmmme  boobxammBsgom  3oBbadabamzal.  @nbsbLyMmn  Bgmdsmamdal
oBaoMndggdedo mobbydo moMmasb 33 mmsmda 3mb3gMmBoMydnmas 2023 famal 31 (ogigdamal
dmanm go33anmn 33MLom 967 1533 emansmo = 2.6894 msa (2022 Hmal 31 ) 33809M0: 1 588 emasfn
= 2.7020 @mofMn). Bmggdo-Baomonbs s bbzs bymo dgdmbasgzmol s635M0Ba9d980 Mobbgdn motowab
588 commomda 3mb3gMmGamgdnmos 2023 fanolb Ladgsmm gsasmaca JyMbom 67 1 538 ommostn =
2.6279 @othn (2022 Genab 31 cogygdogin: 1 000 emmsio = 2.9156 msMn). Jo30dsanb o63sM0dagdsdn
oabbigda moMmoseb 083 mmsmdn 3mb3zaMm@GnMmyoymons obBmMogma moMmydyaydam, MHmdymog
s0030bgs dmnaMmaonbob.

BMm36%3930900 ©> 6380900. YEbmYM 350G gabbmMpngmydama GMmabBadeegdn Bnbisambamym
30myBeda gswsyzsbomas BHMobbadeool ual dmddacn snMboo. Lagzsmydm dmaggds s BofMoma,
Mmm8gmog FoMmdmndmods 583390 GHMabBaJgdbg asbbmMpngmadama sbgsmadbimmadom s gabmym
30mydedo  ©IbmdnboMmadnmo GBI  oJGH03300Ls o 3dmMEIGPMIOJO0L  Fanab  dmenml
@ogngLoMydnmo gyfboom 3mb3aME0MId00, s00sMIORMN Bmagds-BoMmsmBo. bagsmyGm dmzggds ©o

* 580 commomdo J33035mobEMn Msbbgdo 8meadgmas dbmmme nbamMmBagonbsczal. B30bsblyma Brgmdstfgmdnl sbasModagdsbo
8m@adamo mebbyoo momowsb emmamdn gswsyzsbomns 2023 fmob 31 g393dMab dmmmb agnglofmadymn syMboor: USSL = GEL
2.6894 (2022 fmol 31 (og3980gMo: USS1 = GEL 2.7020). 8magds-Batamabs s bbzs bfmma 8y8mbogmnb s6asMndaggdsedn 8mpgdnmon
0156b300 MaMowsb emmambn gasyzsbomas 2023 Gmob Ladnsemm gnmboor: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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a36 ,,6am97 bo &ML xmfxn>”

2023 famols 31 0939009Mmb costimmaemydémann femnls
x20656LmMo >635Mndgronl 3960336900
(>obmonm J>mornan ans>mbs > >88 eman>mdn)

3.

dn0smGGHnmoe 3mmoG03300 (353MdamIds)
Bomammn 8magds-BoMmsmabe ws Lbgs bgomo dgdmbszmmyoal obasMmndagdsda BmEgdymons 8ybmda ,bb3s
070mbs3smn 36 Lb3s bafygda”.
J300mon 8mipdymos fanob dmmmb mogzogdboMydymn gogzmoema JnMlLydo, MmBmydog Jmd3sbnsd
359m0ygbs 3nbabliyM sbasMndaggdsdn:
2023 femob 31 2023 Gemobs 31
- - e ©933883f0 33280960
GEL/USD 2.6894 2.7020
GEL/EUR 2.9753 2.8844

Amagonb a>Esbsb>on. B0bsbLyM s63oMndagdodn Bmagdal aosboban Bmagdymns LosbgasMmndm
39Momeob dmmmb doramasba 96 oMmlgdnmsm s8mJdgwydymo 3s6mbaegdmmdal Bobjznom.

2016 §anab 13 8s0bb bagemomzgmml 3oMmodgbGds @osdd30Es bagomabisbsem smogdbol gzmomgds,
Mmdmab dobge3no, 3mB3s60gd0 (gofms  0s63700bs, LogMamadm  Jo3doMgdnbls, Lssbmagzm
3m83560700bs, BogMmmboxgnbsbbm mMasbobsgngonbs s anmBosMEYdELS) daM sM0sb 30madmbn,
2017 famob 1 0s63Mo8cog Somadnmo dmagds edgathmb dmagdnl aagsbabsnm, ;g gl dmagds s
aobofommes o6 Asomzsmms MM gobsfomms n30pbal Lobonom. @obogymo 3oMgdoloizol 6
sfmafmgbngbda opMmowoymo 3oMmydabsczal @azagbool gocsbicoals 8manb@Edn 8magdol 15%-0s6a
goabobowo gfngbyds doxmnob msbbiol (067 §80bos Lobono BmEgdam 0300]bEIdL gMmoEbads 5%-
0560 Ladgdmbagzmmm gamalboban Y sligmn a30xbBY 3MEIMmEIdS s gonymas 0.85-1B7). 2017 Hanals
1 0sb3Mmnb 8908ya dnmgdym dmgnoaty MIBnegbd oyMmaooym 30MJ0Yg gesbeama wn30abrgda
aoalisbaolagsb mazobymsmos.

2008 §anab 1 0sb3Mosb 2017 famalb 1 nob3zMod ey agfMmzamn dmgagdowmsb gamsbaomn cn3angbgda
8mggonls gosbabaom 00)3MYos dnmnsb mabbaby, Mobag godmaimmgds gLsosdnlin bagsmabsbswm
3Myendo (ob nobgaMmodgds, MmamMy abodgam mggdety mofmogbymo s gesbiccoma dmggdal
gotaboboenl Bofnmnn 08s37 3gMomealb dmmasb §Babws Amg)osda, aedMmazmydnma gabsbs§omgdgmm
©0300)06017). 0183, Lsassbabsem 3MIoBGNL MEIBMBSE of POES asssdeMmaml gsbafommgdnm
0030007603007 aMapbymo 8magadnb gosbsbacal msbbab.

©0300)6@7100b gobsfomydnwsb fomdmdmdnmma Bmggdal gomobsbswn smamogbgds MmamMms dmagoal
aooboboonl bafixn o30gb6pdal godmpbsmgdob 3gMomedn, ©03009begdal Bogdmdmnzsw
3oabal omsMomal 36 3gMomenl Bonbigsssc.

gofes ©n3negbrgonl gobsfomyoabs, gosboboen saMmym3y ghopbgds obam bofyxgdl o6 Lbszo
goabogol, Mmdmldng of p3ozdnMmegds g3mbmangaM oddHozmosb, sdd&a3goal o6 dmALabyMmgdsms
IBsbme  dofmegdslh s HoMmimdogabmmbnm bofixgolb, Mmdmgdog odomdgol Lajsmozgamml
bogoabobaem  gmegdbom  ©aagbom  GojLofomym  BezeMmb. Gamdmdmonbmobszg 0dgaMmyds
3MymyMmgbaonmo  bLogosbabam  Myg08ab  opMabeondeogdodo  Mgaabdmomgdymo  3ofmndobozal
3oabonmon 5306LJ00 o 50333M 30Mydmob aabbmMnymadnan Lbzs aeMmizgnmo GMmsbBadingda,
23Mym37 Fobognm 30Mgdby b aMmamabnegb®a01) ao3309ma Lybbgodn. s8a35Ma gosbsbaada, LB3s
goabsbsadmeb  ghoo,  3MIwaMabgoyma  Logatsbobaem  fMggndol oyMmoboondsngddo
Mygob@momydygmo 30Mmydabozal gomsboma 5306L7daL Labsgzmme Bomadym sjdo3gdvy o6
dmBlLsbnmydsB) Sa3Mgm3g BobosnM 3nMIdBY 5b sMamaborb®JdB] 393300 bgbbydol sdMmyBadsbY
Bobamgdn Logoobsbaom gMmymadal gedmymmgdom, smofngbgds Lam3gMmagom baMmyxgddn, dybmoom
»8003bsbo@gd0 Amagdol gacsbabsals gofoos”.

dofmonoen UL>dn>engd)dn. dofmomown LoByomgdgdn smafogbzds obGmMoymo @aMgdymidom,
MHmA3ganbag 93mEgds agmm3nmn 33700 s gaBaliymzdal Mybym3o.

* 5898 mmsm3n J33035mabBNMN ;Mebbigdo dmE)8nmos dbmmmee nbgmdmbsgnobacm3znb. B0bsblyma damBsmamdnly sbasthndggdobn
8myadymn mabbgdn mafmoEsb Emmamdn gomayzabamos 2023 Hannb 31 en3gd8dMmal dmmmb amnjlofmadymn gnboo: USSL = GEL
2.6894 (2022 fgmob 31 739809M0: USS1 = GEL 2.7020). 8mggds-boMamobs s Lbzs Lfyma 3g8mbogmnl 3633008330480 dme)damn
0obbgdn anafneesb emmambo gesyzsboanns 2023 fmab badnsam gaMmbinor: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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a3l ,,00mad bo GMS6L xmMmyo>”

2023 famob 31 093200360 >LEHHEngdONaEnn fanob
030656LmMm0 56a5M0da700l d160d36900
(30056monor Jrtornem ens@mbs s >33 omenshdn)

3.

dyosmGmymo 3mmod03)00 (353MdImgds)
330010 gadmnobasmndyds §Mhmazn Byommeom s mommInmo 33G030b mamydmgds hsdmomogbgds 8oL
Bomhgb moMmadmYdedEg Ladmmabmbm LabaMagdmm dmbdsfmgdal 3aceals gobBazenmdsda. gedmaygbads
978pan Hamaymo g3gmab gobazzgomgodn:

LabafMagyommm

9mbdsmgdals 3000, faemo

33&M-LsBMmobL3mMmEM Ladysmagdgdo 6-7

539%0, oJLabyamgydn s bamaznby Gglbogs 5

0d®03300L BoMNgbn MoMzdxmIdgdn ©s LoboMmagdenm Ombdafmgdol 300ad0 goonbyEads o,
on30mIdmmd0l 338mb3g3080, 3mMydGoMmEds, cnomIym LsosbgsMmodm moMmomdn. oy sddBozol
bodsmsbLm MoMdyMIds dob ba3Mmabmbm smboeald MoMIdYMIdSL s@adsd®gds, sddnzn 880637
PaBmnGamads sembogagb mafMmgdnangdsdoy.

dofaoseo Lsdnsmgdgdnl 97300000Ls s dMALabMdOL bafxgdo sobobgds 08 Hanol Bmagde-
Bofomdn, Mm3gmdns dmbres oo asfazs. dbbznmBabdGedosbn MydmbBGal mamadrymyds ©s bbgs
928c0amBo bamyxgdo 330300 LsdsgmsbLm MoMmadymadsdn Jgwal, oy Ambammmebymas, MmE smlgdnmn
sdBo3ab  1domonlb  mo3EsdnM3gmoeee  3aBabidnmo  LBBEsMENL Bi8mor y3gms BdmBszaema
23mbmangyfmo  Lofggdmol 8ndmgdn 3mA3s60s agdbgds. BLb3lnmMBsLIGG060 MydmBENL 35000l
@ofogbze bgos Bgbododobn oj@o3zob dogmo ofmhgbomo Lsbafmagdmm AmbBsmgdnl gocoals
3obBo3mmodsdn.

doMmoms@o bsdPomadalb smosfmgydab gendogds begds dobn MIsemnbagnabsl o6 B8od0nb, Mmgbag dabn
9mbidamgdnbgeb 0mBszsmma g3mbmBagnmo batggdmab domgds bazaMmagem smefass. BydnbBagfma Bmgagds
36 BoMmsma, Mmmdgmog donmgds MHsmabagnob o6 Asdmfafmnl 33wgaem, asbabadmamgds, MHmamig
Lbgsmds Lathgsamobogom 938mbazsmbs @ sJBa3nlb Ladomaebbm moMmgdymgdsl dmMal s snbsbgds
dmaqos-Bamamndo.

BGamasennho > >Mxdx§amosanymo >JGn3300L asnB>UNMI0S, aTE30mol 3sfees, NnommIm
basbgsmodm mohomdn 3m33s60s aoabgwszhb Bs@aMmasmpMo s oMmaBodaMmnsmymo ofdn3300l
badsmebbm MoMzdymydIdL s ocaIbl, Yy sMlgdmdL nBab Bndsbo, MM 38 oG 03908 dsBLYMIdNL
Bofomo gobogses. a7 280l Mondy Bodobo sMLYdmMOL, Bobegds sJGa30l smbswaggbo maMmgdymgds,
Mmm8mal 8333amd0; (Eanbegds gonmebymydob BaMmomab meEgbmds (07 sbgmn sMbgdmdl). oy
06030 YM0 3JG030b smboeaggba mamgdnmgdal dgxsbyos 8gndanadamas, 3md30600 sx3aligdl 0d
@mnb 8o3769M0Madgmo ghongymal smboeagb moMmyonmmgdsl, MmBgmbsg gb ojdn3zn J3yc3bab.

30bsaabo maMmadnmads sMob JeoEabo bsdsmormosbo maMydnmgdobs ©s goyncozal bafxgdol
Lb3omdsls s 3s9mygdadmM MoMIdNMYdLL dmfab. 18 M3s6al36mNL Fgmsbgdabiol Ladfmmabmbm
ImBszomo gymoen Bogoadn nbimbGoMeads 900c0baMm)y ©adga3msdeama olizmbGnmadob
896543000L  badyemadnm. @obimbBGafMgdol 3sbs3330080 sbobnma b oymb mmdn gymob
®ofmydgmydab dsbMobgyma 9g80bg0s s sg&030bom3zalb sdsbsbiosmgdgmo Mmaliqdo.

019 338sbgonm ©sanbeos, Mma sjdn3zab (56 wnmob B8sggbaMamadgmn ghomgymol) smbawagbo
mofMmgdymyds dob  Lodomobbm  MoMIdYNYOIB] Bogmdos, sdBn3ab (Bymol dsg765MoMmgdgmo
afngymob) badomabbm moMgdymyds smbaalb momydymgdsdg hadmafamgd..

33333L1Md0L BoMsma ByobogMoe sobobgds Bmagde-tofsmda, my Jgbadsdobo sddozn of sMob
sbobamo goEsxrsbgdnmo moMmydnmydem, M 98mb3331805, 3onBslgMgdnl BafMmomo gsboboangde
Mmmamig 33830MJ0s oawsligonl 8700980¢0.

* 580 poma®@dn 93303smpb&uMa mebbgon dmpadamos Bbmmme 0bxammPsgoaboonzob. BabsbbyMae Bpamdshamdnl sbastMadagdsbo
OmBamo 0106300 MmoMopsb mmsmdn gemoyzsbomns 2023 Gmob 31 epigddmol dmmml sgagbomgdymo gnmbnm: USSL = GEL
2.6894 (2022 fannl 31 (@93980)M0: USS1 = GEL 2.7020). 8magds-Bofamobs s bb3s Lfyma Bdmbazmol obzsmodagdsde dmygdymo
0065300 Mafmnwsb cmmasmbn gasyzsbomas 2023 fmob badgegnm 3pMboo: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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3.

oG Mmnmo 3memodnigdo (30aMdamads)

870amdda gsuBabyMmadnl BoMmomolb smealbob 898:mb3)3s80, sddo30b (Bymob dsaggbafamydmo
2Mongnmob) bodsmablm moMgonmyds dobo smbaggbo mnMmadnmadal 3mMmgddnmadnm LadMmabmbm
mJbmdsdeg nbyods, BagMmad ab), MMI gobMmeomo Ladsmsblm moMmydymgds o sdoMmdgdgl 0d
Ladamsblbm mnfMgdnmadsl, Mog 0aMLYBJOE, 38 odB3bg (Bmob Bsggbamatmadgan sMmorgyambs) Mmd
ofh mdbsMmaym gonmsbyMmadnl BoMmsmab seosmgds Gobs Hemnddo. gsngelymydnl Bomsmab seceggbs
©u7ym3bg0@mn3 snbobigds dmagds-BamomBa, oy BgLsdsdobo sd@n3zn ot sfal sbabymn gomsxsbydnmn

mafMgdymydom, Mo 899mb3739804, 8o9BoLIMYONL Bafmamo gobobomgds Mmamg Bos gowaxrsbdab
deoBee.

a3nb36LnMo nbliBMNdI6 100 - 330350300b dofmnoscen $3M306700. LSOsHOMOSEN LoMadYmMIds sMals
@obo, Mm3gmog donmads sdGn3nb goynmznm ab gomaboomo ndb6gds 33MEYdRMIdOL Eabagsmoe
8o06goMndgdnl mal Bmgddgea dobMmol BmbBofoemgadl Imob. LsdBsmoranasbn @afmgdyagdals
bongamgbm 0B 305300mdss Amgdage dabamBy oMmbydgmo @obn. 8mJdgmo dsbsmn abgma dsBoMmns,
OmAgmBIE 93303900136 o6 30mMEIdYMIBIOMD oze3T0fMydIMo goMoaddgdn 08 LabBoMoms s
dmgammodoo bmMmeogmeegds, MHmdmdeg LazBoMnbos gobalb Bgbabgd nbzzmmBsgoal Gy3aGO Fabom
8absmadsc.

dmgoge dobaMmB) goboyown xnbsblynMma abbGmndabdadab Lsdsmommnabo moMydnmads obmagds,
Mmgmy 0beozoEgomymo sJdozob o6 33mEadnmadnl JmGoMmgdnmo Gobobs ©s 3afob Bag
gmmdnmo 0bbGmydgbdgdnb Mommgbmdal badMmagzmmn. obg bgds 8o80boi Jn, Mmeqbag doBMmOL
h3gomydMnzn E@ogmo 3sdmmdol Omegmmds oM ool LozdsMobo @mmdomn Momegbmool
sdbmMmgannbocznb s gho GMsbbadgnadn 3mbBogool goynw3aBy 83333006 3060o3L9ds8 dgndamgds
3mBamyonm BubBy 0dmjdgomb.

obyono @obsbbyma 0bLbGHMYIY6GHIdaL LoBahormnsbo mnfMydnanydal gsbabBmda, Mm3mob gofy
Lodebm @obomadal nbgmMmBsgns bymdnbafemdn shss, gedmoygbgds Jomsbgdnl Gadbaggda,
mmamMmadoss  EobimbBoMadnmo  gnmaen  bajogdal dmeymgde 6 cs3obyssmn  Bgdam
3o6bmMzngamadnm  dmmmemmobegm  GMmabbedogdby omndbidymn Bmegmgda, o6 Iogegs
0633&0Md0lL MdNgIGIdAL BabsblnMma GmMbogddgonl gamzsmabfnbyds. badsmmannsba mnfMgdnmagdal
LoBmBgdn  Sbomabegds  LsdsMmomosbo  MoMydnmgdob  0gMomgosdo  ©s35390NmMn  Embaom,
090ggbonta: (1) 3JofMzgmo @mbBy oMol Omddae 05BMI0B3 0IbGIMo  s3BH033d0Ls oo
35MEYdmMI0700L ymGoMmgdamo Babgda (sMsimgdBomadymao); (2) 8ymiy mby shal dga3sLgdab
obgoo Godbngs, MmAgendog 898330 dofMomaa 8mbs3dad0 sd@03b) o6 3smmeogdImgdsty bamymons
3afMadnfm (Babgdn) sb nMadoe (B@obobasb domydnmn Boh3gbgd7m0); 0o (3) Agbody mbal LaBmBns
obgoo 3gxebgool Badbogs, MmBymog oM JymEbmos dbmmme bomym Lsdsbmm 8mBai)dgdb (567
93130b78s Imnmbm3zlb awn MemEybmoao sMmsbomyma Bmbasgd00b gaBmygbgdsls).

OM>6b9500b bshxgdn sthab Byebaadn bafmygda, Mmdmydog 3ofeadom Pio38aMgds @nbablymn
0BLEBHMMI6G 0L 99dgbal, go8ma3zgd0l vb MYsmoBsgnal. BIebagdas obgoa bafxa, MmBmol gafg3s
Logofm  of 0dbgdmems, GMsBBoJens Mmd s 9dg8gonym. GMmobBajgool bsefygddo dywmal
9836Gadnbongol  (Boon  ImMol  goyne3gdal  533bGIdse  dmgdgn  MbsddMmmAmadnlonzals),
dmhg3madabmzal, dMm3aMadobs ©s amaMldNbam30l gosbeamn ImbmMsto s LogmBnbom,
doMmygnmamadgmo  LodbabnMgdobs s  Logmbem  dofMggdel  Bmbagmydmgda, gowsMngbznb
aosbobsyon ©s AmbogMmgdmydn. GMmsbbadponl bofxgddn of Jywal 3smoabl 3Mgdoyndada o
abimbdgdn, 3nbablyMa bafixgdo s dows sdobabMmsgoyma 36 3maneoabaymo bty gdn.

>dmMm@nbrdnmn moMmadnagds (“AC’) ool ;ebbs, Mmdgmag dmaps3l BnbsblyMa nbbGmndg6EL
bofyobo smosfmadob cobbab, Mobsg v3mEIds gomabeamo dofMmomso Msbb, g8sGIds agMm3nmo
3mmEabdo @s kabsbbymn sddnzgdal 3g8mb3zy3000, sgameyds Bmbammebymo LsiMaeo®m BsMmamo
(“ECL"). coogfmznmn 3timgb@o Omogoazl bofyobo smoamgdobeb goszsegdnmo gafmogadob

* 500 mmsmBo 933035m3bGIMo 0ebbgdn BmEadamos Bbmmme obamMIsgoabscznl. Gobablgmn Boamdsmamdnl o6gsMmndagdabn
8m3p8amo ;sbbgon maMoesb Emmamdn ga@sygsbomos 2023 fmol 31 g3g8dMmol dmmmb sgodunfgdamo gnthbno: USS1 = GEL
2,6894 (2022 firmob 31 930809Mn: USS1 = GEL 2.7020). 8mggds-BoMamalbs s bb3s bfgmo 38mbageol 635003330580 8mednmo
0366300 mafmnest Emmsmbio gawayzsbnanns 2023 fomolb badyagnm syMlbom: USS1 = GEL 2.6279 (2022; USS1 = GEL 2.9156).

14



30 ,,0am77 bo GM6b ymMxas>”

2023 fanob 31 09370069Mb cosbmemadmemn fanob
5306>6LmMo >b3>Mndag00l 3960836900
(>00bménm Ptaommen anstbs > 538 comens>min)

3.

dnmsmGMnmo 3mmodnzgde (goghdimyds)

@sbBabofMxgdnl sBmMGNBsansl o 6300bB07M 3MYBasl ob alizmBGL 300l PeBsMm339c], gBIGTMO
La3MmpgbBm 3obsi3000b Bgoxmeenb asdmygbgdoom. wosgmznmo LadMmmEab®m B38mbogsmma s
@saMmm3omo La3dMmeabdm bafmxn, oo dmMal MmamMg ogMmznmo Jndmbo o sAmMmEOBIOYMA
wabimbBo, 36 3MmgBns (FoMIMIMdnbal goazseadnmon bagabamnb hamzmom, oy sbgma sfbydomdl)
goangy o s0ldbads s 8aal B0bIBLYNM BroamBafamdnl sbgaMnBagdals Jgbsdsdobn dybemgdab
Ladamablbm mofmadymgdsda.

797987600 bs3fme)bdm 35633370000 d30mmeon sMob LadMmmEabdm dg8mbogamob 56 Ladmme)bdm bofyal
djLedsdol 33Mhomeby aowsbsfomgdnb Sgomeo oby, Mmd BomGanm 0dbyl 8n®dazn 3aMmomemmao
Lad®mpaBBm goboszamn (383JGIM0 LadMmebdm 3abo33900) LodsMIBLM MaMmydymIdsB7. 953G IM0
LadMmEgbém gaboy3900 oMol gobagzgma, MmBumal 8383gmo0m VLB EalymBBoMegds bagsfManom
Omdozsmo BmaEn gosbeydn ob Fgdmbsgzmgde (Bmbommebymae LsiMmymodm Bamamalb gsMgdy)
g0bablyMmn 0bLGMYIIEGH0L §Onbrs Lodomobbm moMydnmIdsdey, KBNBIELIMO 0bLEBMBBI6ENL
BmbagmeEbama dmBlLabyMgdnl 3ocaty ob LbagoMmydal 8x8mbgg3s8n, nBMmm babAmymg 3Mmomeby.
28338300 LadMmmEabBm gabagzgonm abimbBnMmmgds E33dsn LodMmE)bdm gobsizgmals Ajmby
06LGHM1876GIdab Fymoewa Bogaegdn 3Mmeabdal 93830 @WebsMBmIBEob ocwMomsdey, asMs
3M9800bs 36 Bobesazmadabe, Mag sbabozb LogMmyndm L3MIEL NbbEGMYBIEGL Bomomgdym dgmaes
896543019, 6 Lb3s E3MoEIdBY, MmBgmms 8603369mmdal LadsBmm asbsi3gmgdol Bobymznm
8obLobm3Ms oM bads. Abgegbo 3MIBagda 36 Bobiszmadgda sBmMmGnBEIds 0bLEMYTZ6E 0L dnmmosbn
dmBLobyMadnl 35c00L 356do3eMdsdn. wobimbEoMadrmae mafMydymgdals gssbgaMmndgds BmogszL
bamdystyangdol 8baMggdol Bogf y3gms assbiom o6 Gomydnm Lagsbymlb, Mog 383dGIYMO
LadfmmegbBm  gobsgzamoal  3g8owagbamo  bBsfommoas. 9gdgboann o6 8yg8bomo  FenBsbyMydymo
B0bsblyMo sJB03300L (“POCI”) 370mb3g3sdn 0193s30M33eM0 smoamadobsl PBs aabaobsbmzmmb
LogMgendm  Malygooy 3mMmyddoMmadymae JxBadG&aMmo  LL3dMmEabGm gobsizgon, Bsgsmomobm3nl,
LabmBy3MYMIdM goceabgd0b Bop3maE, 0b M33s30M37MM0 SMNSMmYdOLLL Ambsmmbimn ayman
6030009000 Logydzgmbg gedmamzmyds.

30656090 0bLGMMAIbGI0n - owzEs3nMzamo  smosiyds.  BoBsBLYMn  nbLEHMmNI96EIO0
oo3EednMzamoee  smofagbyde  Lodofomnsbo  @ofMgdyamgdoc,  GMmobbogdgoal  bsxadol
8om3s@abfnbdoam ymMaiGomadom. bafyobo smasmydabol LadsMommasbo mamgdnmgdol bsyigoigbm
0330330mIds HMobbadgnob gobn.

Lofyol s@aoMmydeBy Fg8mlpenmds 96 BoMsmo dbmmme 91306 sobabgds, Mmeabsg Lodammmaaba
moMydymgds o  GHMbBodeonl @sbo  gsbLb3s3zadnmos, Mab  GJosgdnmgdebsg  dj0dmmgde
Pohdmoadbogl 0ds39 0bLEMPYTI6GAL Lbzs bomyma Bodeabamy LadsBMmm M3gMeEngdn, 86 Byaabadals
bofbo, Mmdgmog gymobbdmdl Jommme  bomgmo  bodsBMm  BmbBosgdgdol  goedmygbgdal.
o1w3sdaM33ann smnsMydnl 3783 dmbomnmebamo LogMyeodm BsMmamal sBsfmagbn smosMgds
@nbablpfmo sJ&n3g00bm3z0l, Mmdmyoog IJBoLIOYMOs SBmMGBIONMO moMmgdamadom (AC) Mog
338mnf393L 8yabgym LsdgmsmGmm BaMmamb.

230636bmM0 59803300 — 30m3b0%303330> > F1damdn daosbads — 3193slgd0l 35GramMmngdn. 3mB3s60s
B0bsbLNM >3Gn390L 90030 FgBoldaL JoBIaMMnIda oxaIBIOL: ,Ladstnmnsba moMmgdnmadam,
»3m320s-BaMmagmdn sbobzam” (“FVTPL"), ,LsdBsmmansbo gafmydnmydoom, Lb3s by 373mbszsmdo
sbabzoo (“FVOCI") o smMm@Gnbadonmn moMmgdnmadom (“AC’). Labglbm x06s6LyMn sd@n3300lL
Jmobnxngspas s Jadamdn Famabyds s8m3nadnmns (1) dgbodsdabn sgdazgdal 3mmE@ymol
dofmmn3nb d0B67L-0m@amUbs ©s (2) Bpmow Byje@adBy, MmBmadncmss gb sgdnzo babnsmmgds.

3065667600 39903900 — 30m>5b0303330> ©> JIBEamdn 319336905 — 00B63L dmEammn. daBbyl Bmegmo
obobogh, oy Mmmgmm GoMmomogzl 3mO3s60s moz0l 5JBN390L BIMSEO Bogapdal FoMmdmbaddbymaw -
Jm83s6aab 8aBsbas (i) BnbablgMn sJBG03300b genmds babymdgsMmnmadm gyman Bszsgdal domadal
80bboo (‘Labymdgzmymgdm gymoea Bagaegdnl abomydse semmdama’), oy (i) hmgmhg

* 500 emms®do 933035m36EYMa 01ebbdn BmEadamos dbmmme nbammBsganbamzol. @nBablyMn Bamdsthgmdals sbaafndagdsbo
8mgadamo ;mobhgdn mafnEeb Emmsmdo gamsyzsbognns 2023 fimob 31 ©)1080Mab dmemb sgodbnMmadnmo jyMboo: USSL = GEL
2.6894 (2022 femob 31 (0330809M0: USS1 = GEL 2.7020). dmagds-baofmamoba s bbigs bgmo 338mbagmols s6zafadagdsdn dmgaBama
mabbigdo moMnEsb emmsfbo gamay3s6nmos 2023 fmab Ladysmm Moo USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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3.

dymemGmnma 3mmado 3300 (3ogMdaamgds)

Labymdg3mmadm Bmo®a 65350580l B0mads, abg oJ&N3300b goynE3000s6 FoMmAmIdboma GyMsEo
Bagogdal omgds (‘LobamBasMmamadm Bnmaen Bugaeadnl dabsmads s gsboynse Fmmdamo’)
06, 09 oM@ (i) o o (ii) JgbaxaMobo s sMab, B0BsBLYMA sJBa3300 JmsbnBagaMegds ,bbzs” dobbal
dmeymdn ©s 8)BsbEJds MIsmnMo MoMIdNMIdNo), Bmagds-BaMamdo sbsbizno (‘FVTPL').

ogd&n390nb x8aBob;30L (3mMGBImob ©EMBIBY) 00B69L dmeamn gobobsbmaMmads 3md3sbool dag
da@sligdol  msfomoo  bymBobofzemdn 3mMmEBImMobozal sagbnmo Bobbydal Bobamfjzee
3obbmMmEngmadymo bagdnsbmdal Ggbobgd dgbegaMmabo 8B I0EIdNMYdAL barndzganBy. JmB3sbonls
dogf  d0Tbal Bmegamol  gobbabmaMmol  8nBbBoon  3oczamobLFnbdmo  BadBmMgdo  Bmogesl
3mMGBIMOL ©60967mIdsl s Bx8s0agbmmdsl, Fombym asdmaomgdsl n8sbmsb ©s333806Mgd0m,
0y MmamM doomadmes Bymsn Bogoadn Fgbadsdobo 5JB03300s6, MmgmMm begds Mobzgdab
Go®obads o Bofmzs, MmgmM bgds oddn3gdol 333000l Jg@abgds ©s Mmamm  bgds
byddm3s69madnbl sbsBmenMmyd..

230656bnM0 3903300 — 3am5bnB0 3305 ©> F1FEaMB0 J135U905 - BYM>En B535900b A>bsbn017deNIdN.
Mmmeegbsg d0b6xL-8meamo gyanobbdmdl sg@n3gdolb Benmdsl LabymB3MImydm @ymsea 6ajsejdal
o8mbamgdece 36 LubgmBgshnmydm @YmsEe Bs35eg00L 8MLIMIde s golisynace, 83306 yMB3s6os
3gaLIoL, BImoEo Bszo@gdn HamBmoaglbb oy oMy Bbmmme dafn Mebbobs s dathn Mmebbol EsyBsMs3
Boffommeb  age3dofadym 3MmEabdal aosbsl (“SPPIY). Mmegbsg LabamdgiMmmamadm 3ofmdgdo
Bmogs3b Mobgb o6 335a705MOsL, MmBgmag Ladabobm Lsbybbm byend]3MAmMYdslmsb MsbbzjEMmsdn s
sfnb, 85806 BnbBLIMO sJBn30 3amsbnsnEaMEgds s FgBsbegds badsmmmasbn mamydnmydac dmagds-
Bofmsmdo sbob3nm. SPPIL d3@obade bregds sddnzal megmadnmzgmo smnofmydabsl o 378wmga Bobo
baenabams Jo@alinds st beogds.

23063600 5JB03300 — MI3eM3b0973035605. BbBLYMO 33BN3900 dbMmmee 8806 fyzmabinsngnfyds,
fhmEgbsg  3mMGBImob  dofozal  00BbaL-Omeamn  dogasba  op3mads.  Myymsbinsagagasl
39MmL3gdGomo 3o3amgbs g3l s BGaM@gds 00BbyL-Bmeymal BJE3moest 30M3zgmo LssbasMmndagdm
3gMomeab sbsfyabngsb. 3oMb s dmybgbos 00BBIL Bmeegeols 33amnangds Bndnbaty s Bgba@smalin
39Momeobl 3ab8azmmosda s Mg3molinggnzsaas of gebybmzanmgdne.

30856LM0 37803700l 3>nNRUMMHI0s — LyiMaendm Vomsenol >65Gingbo dmbsenmebiann bsMaoodGm
Bom>annborzalb. 3m03s60s 33ML3gJGonm Loxnd3geby oBebgdl dmbammeEbym bLogMyodm BoMmomb
s0mMBGoTgdamoe maMmIdnmadom ©s FVOCkno dgxsbgonmo bogsemm 0bLGmYAgbEId0boznl, 0bgsg
Mmammg ba35mM 350mEIdYMIBIONLy s BNBBLYMN gaMaBBNNL bymB3Mymadgdasb FoMmdmIdbnao
Molgdabozab, babamdgsmnangdm s3dn3gdal 3g8mbzzedn. 3mB3s60s ymzgma bssbgsMndagdm mafMmomam
o@slgdl BaboblnMmo s bobymdgsMmymodm sd&n3gd0lb dmMbammEBIm LogMyondm BaoMamb s
2005M0L §80bs goyBobyMgdol BoMmsmb. Bmbammebimn LogMamodm Bamsmal dgxsbydsedn
s0bebgds: (i) Boy39Mdm3zdyma s smodsmmdam 83fmbamo msbbs, Mm3gmag gobobsbmamads dgbsdmm
800098200b L33dGMab BgBabgdom, (i) BImab EMHmoce MaMmadNMIds @ (i) y3gmes d0BsbdgfmBoma
©obsdYYdoo  0bmMBsgns, Mmdgmog  bamBobs§3emdos  BG0LAIBO  ®sBsbofxgdabs s
doaabbdy3nl ao§a30b 3sMadg oxnmmanmn basbasMmndagdm gMmnmeeal dmmmb GoMmbnma dm3zmgbydal,
ofMmbydmon damdsmymdabs s bydmdsgzmm 3omemgdol 3MmaBmbol Fgbabagd.

dmbagmmebyma bagMendm Bamsmol Fybonsbadmaee, 3mB3s60s 0ygbgdl BsbL 9 LEBEsMGIN
8o035em0b§0630m 38oMB03307 Boeamdab, MHmBgmoag gmobbimdl yzgme bszsdm dmmbmazbaty
dmbommebymo  LogmyEodm  Bofognab  obsogbol  93d86st  Bogmo  sMlgdmdal  Bsbdagmby.
dmbammebymo LogMaodm Bamamab Fgboxsbadmse, Lszsdm dmobm3bidn XanBEIds LagMmom
LagMmyodm  Mobgol  doboboscgdangdoo (Imobm3bada dgodmgds axaIBEIL  gamahogaymo
Mmygnmboo, dhmEzddob Gndom, 3mngbdab MyadGbaam, HbMmyb3gmymzam 56 bazsghm yMymodal
©oBM39300).

306>6b9M0 >3H03300 — A>dmfaMm>. GobsbLYMO 5303300 Bonanabsoce 56 Bsfommodmas heBmnfymgds,
MmEabse 3Mm835605 s8MGIMo3L Msbbol sBmmId0L y3ms 3MsgGnzne Jgbadmydamdsl s ©aslzzbab,

* 238 commaMBo 533035mabGaMmo Msbbydo SmEadymos Abmmme obammsgnobacgnb. GobsbbymMo dramBsfmamdol sBasMmndagdeln

8mEadmo 0e6bd0 meMoEsb EmmsMdn aamayzebnmns 2023 fmob 31 (093983Mob dmmmb ogadbaMydnman g@boo: USSL = GEL
2.6894 (2022 fmab 31 @g398d9M0: USSL = GEL 2.7020). dmagds-Bofamobs @a bbszs bgann 398mbagmal s63sMndagdadn dmygdymo
006bgd0 msMoEsb emmombo ga@aygsbogns 2023 Ganob badnsmm gafmboo: USS1 = GEL 2.6279 (2022: USS$1 = GEL 2.9156).
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3.

d3mImEMImo 3maod03300 (3o3Mdamyds)

Hmad s@sfM sMLyomdL mabbial s8meadal gmBnzfmyma Bmanmenbo. hadmfate GoMmdmaagbl smosmgdal
830y30G0. 3m8356059 3gadungds AsBmGaMmb GnbsbLyMa sJ&n3g00, MMM Bndsfm smbfmnmaodol
@mbabdogdgda xaf 30cg3 bmMEngmegds, MmEYLsE ol gommdl 08 mabbydal o0m@godsl, Mmdgmoms
8o@sbeal babgymdgymamIdm 33005 ©800Es, BoaMad s sMlgdmdL sB8mugzdals ambozmymo dmamenbon.

K30656UM0 5903300 - >m03Mmr00b F96y39G>. 3m335605 BabaBLYMmN sdB3gdOL omnofmydsl Hu3zadl,
fmegbsg () dG03000 godmbynEgmos o6 sJB033000s6 BImoEn Bsze@ydal domgde bb3sgzsmsg
990y9d0 56 (3) 3mB3s60al go@sg8mo 5336 BNBIBLYMO s3B039d00s6 PNmsn 6300000l domadol
IBMY0s 36 o©IONMN 573k bo335Mm0BNISEOM 338G SMA oMng)ds, s nBs3Mmymaco (i) 3osEadnmos
33M039 23&N3300L LogINMIOsLOSE ©s33380MIdNMD sMbYdamse dngma Malsyn 000 13338700 ob (ii)
bo3YMIOLOSE ©303F0MadMN sMLIdoMsE Yy3gms Mol s J31370s oM goodEIdymas o oy
dbomhAnbydanans, 8saMsed 3mBBMMmMO o sthol dgbsmAnBdnma.

JmbGMmmma  836afhybaonmos, MmEgbsg  3sMmBGomMl oM  goshBos  sdBagol  Ammasbmdado
©5735380M0am 83ba8) BbsMmyBy Boyn3al 3Magdonmo Babadmdmmds 3oynw3sby EsBaGIdAMN
90b09e3300b sfabydobl gofmady.

K066 3>eEIOYEINI0n -  FIopladalb  3GJamMmngdn.  Gobsblyma 35 eEgdNmMIdgda
JmabogogaMmydymos, MHmgmg ,378am80 sBmMENTBIdIMO MoMdYmIdac” dgabgdnmn (,ACY),
aafms (i) ,LoBoMmmosbn @aMydMIdam, Bmagds-Bomomdo sbabznm 9amsbgdymo  @3nbablnmn
30mEIo7mMIdIdaLy” (“FVTPL): gb 3mobngogsgos Bmogegl Fomdmgdnangdl, Logsgme gmmmbdam
BnbsbLYM 35aMmEIdNMIOIOL (Boa., BaLNsBo Jomamegdals myamy 3mBogns), SoMmmdom s6aBmeyMgdsL,
fm8ymog 3g8dabal Bagh oMol s@osMIdyma LsfomBmas gogMmasbydabal o bb3zs gnbsblym
35000EY07YMdJOL, MMBEIdLLG gb JoGIamMns 3330 Babagadme ms3@s3nMagmo SM0sMydaboals o (ii)
BnbabLYMa LogsMabEBm bamdg3MnmMIdIONLs ©S LbLbm 35mEIdYMIdIDNLS.

30656bnMo 3>anEI0NEMI000 — s@madd0l 396Yy39Bs. B0bsbLyMmo 35MEYONMIdI00L smosfgds
9a%yceads, Mmegbag 0bn6o sag@sMads (367 MHmegbsg bymdgiMnmgdsdn 800007070 35 EIdNMIdS
LMYemeegde, 3onddeads ob 38s s8MaFIMYds).

35mM07md00L SmaxnamMgds, MMM oM fizg3l ©IBSM3ILL, smnMogbgds, mamMme dgBabgdals
B3mo)ds, Jn8amognymo s0mgdohzal Bgomeam, dgBmLymmdNL o6 Bamsmals 0mag0s-tamomda
aLsb3000, 3oMEs 08 g8;b3930bs, MMEILE Ladsmsblm MaMIdYMId9dL dmMals bbgsmds 23mbmdngnMma
806sambing 809390036900 BammmoImad0196 Jo3oGomoab m3gmaogosl.

3306560 06bBGMNTI6EI6nl YMNNIMNFSE33M3>. BnBIBLYMO s3BN3700L ©s 390870500l
IMn0gMmmgssBeM3s bogds @s ByBm cobbs s0bsbigds @nbsblyfma BamBsfmgmdol 26g5M0d370080
dbmmmeo 05306, MmEaLsg sMLydmMOL smasfmgdgmao msbbgdals agfnEomae smbMmgdswa J@mgds
@5 oMmLYOMOL ByBm Lagyd3gmby s63sMBLFMMYdAL 36 JMommymac sd®azol Msemabydal o
35M@IdYMIdaL 563sMdLFmMd0l gobbMabzs. yMmnyMmomassgsm3zals Bbas3ln JBmMIds (o) of b
0ymb ©Es8m30EIdnmo M0dg badmdagzmm dmzmybaby s (d) cyMoeoymse sbMmYmIdscon P6cos nymb
y30ms J398mo hodmm3zenagn goMgdmadgddo: (i) h3gnmadMozo daBbgL-bogBnsbmdabals, (i) cgmmumm@n
o (iii) gocosboligybatmmds 56 gogm@mgde.

BY@0 ©> BHEmob 333035366300, B0 > BIMob J33035mI6GION BmoEs3l BYML bamefmmda,
Gmobm36s00) a3mBadgol 83633080 s bbzs Bmimzsmnsb, Bsmamn mayg3nemdol djmby
06336G0E0gdl, MMBImMms 01v3Es30M3aM0  EIBM3aL 3508 Lsd 033807, @Femn s wRmoaols
243035363000 sabobgds 2dmMGobydm @oMmIdNMIdam, Mawasb: (i) Bomn gmmdNl dobBsbns
babym8g3HP@IOM s 08 BImsEo Bsogsealb damgds, MmBymog dbmmme dofo Mmsbbobs s donfho
0bbnb EIPBMI3 Bofommsb aga3zdaMmydymo 3Mmeab@ol gomobsl (“SPPI”) fomdmyocogabl, s (i)
8o 80bnggdyma oMo o3k badsmormasbo moMydnmadam, dmagde-Bathamdn sbabzno 9@abgdnmols
35G38mM0a. obabnamgdmgodl, MmAmgdng dbmmmee 306mb8IdmMdNM gobababmaMads, MmamMmoges

* 588 mms®@do J3303>0bG3Ma csblgdo Bmgadymos dbmmmee nbxammBsgonbaoizol. Babablymo BogmBofgmdnl 363sMH0dagdsbo
8mpodamn oabbgde mefoesb emmemdn gacayzabomos 2023 fmolb 31 n3388Mab dmemb ogodbomydnma Jadbno: USSL = GEL
2.6894 (2022 fanols 31 g39803Mo: USS1 = GEL 2.7020). dmggda-Bofmamols s bbzs bmann 830mbogmaol s635M0dzgd080 Bmpgdgmo
01566300 msMmnsb EmmMIMLo gawsy3sbomns 2023 frmal Ludgsmm snMboom: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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3.

onmsmBGmnmo 3mmodozgdn (gogmdymyds)

Gogomomage  bagamm  33emEdmIddal  MabGMmadGaMabogonl  306mb8egdmmds  gaMmzzgnmm
332469000, 3o3tmgbs oMo sJ3L dbmmmee dafmomoen s 3MmEIBENL Mobbonl assbronl BGabidby,
35t 08 d38mb3g3nbs, MmegLsg ob LabgmdgiMmymodm 30Mmogddn sobobigds oly, MmA ob Bonbg
dognado 06309, 306mbAcegdemmds Mmds dgngzsmmmbs.

97vmnenma 653000 gadmoMabigds @nmoabs s BNMOb 733035mMY6EIO0LIEsE BYms©n Bojowgdab
aBgofmndggonl BaBbgdnbomzal. bsdmgdn, Mmdgmms goswsp3maty o6 Mmmdgmms 83839Mmdam
30mEydmydal  s63sM0dbfmMgdoty 90badnd oxmmBn® 30960 Igbmyezs Boaby  SMHLROMOL,
LosbgoMmndagom 3gMomeob obmymydab 3g8cga, snbabgds bbzs gMmdgm3zsnsb sgdn3ddn.

bag>dfm > Lbz> dmobm3zbidn. Lojoghm o bbzs dmmbmzbgdn mozeednmagmae smafmngbgds
LodsMmomoobo mnfMgdnmydam, bmenm )0amaddo smofMogbgds s8mMmEnBoMmgdnmo momgdymdno,
2833900 badhmygbBm gabsizgmabl 8gonmeols gsdmygbydao.

bags>gdm o> LB3> 3>emErdNaMIdz00. Lozodmm o bbze 3omMEYdYINYOIOOL sMmagbis bogds 8sdnb,
fmEbsg 3MmbEMogabdn bamdgiMmymadol GBaMmagmyddn obAYmydl mo30l dm3smamdldl. agn
0103@a30M33mae  LadaMomasbo  moMmydnmydom  smosME)ds, 870amddn 3o smofngbgds
20mMHB0BIONMm momydnmyden, J@IGDMa badMmegbEm gabaizgmaol gmmeol 3edmygbadam.
Lsfabegdm  3d3nBomo. 3m83060ab  Lofyobn Lofabepdm Ja30Bomal mEIbmds  gabobsbmsmads
3m03s600b  §abegdnom. o8 3Is6sL3BamMBn TaLHmMYdoL TgBsbs godmgds dbmmmme  3MB3s60als
3oMm@EbomMmgonl gosfysadnmadoo.

30M333330m0 bygssbsbi>m 3mBogas. bymddm3zsbymmos y3md3sbool ao1M33339an bagomsbsbaom
3mbngosl bBymobms oxobydlb ym3zgmo LasbgsModagdom 3gMmomeool OmeEMb. 3oancgd7mgdyd0
smofmogbgds dmagdal gasbsbagal 08 3mbogogdobasczal, Mmdmydag, bamddm3sbammdnl sbfmom,
IBMm 839G bagaMmsgms, MmA as8mnf373L ada@dgdnmo goababacgoal msznbmadsl bagomabisbsom
mMgobmgdal 9bMosb jombzgdn M msnbzal. s@bnd6nmo Jgmobgds gBYdbds 08 Logsmabobsem
396mb3gdmmdal o6 basgl Lojocbgdby Labsdommmm gowsFysaGomgdadols nbBIM3MaBMdL,
Mm3madng domadns 58100500 56 dogmadn 096305 LosbasMadagdm 3gmomeol sbsbmnmabozab.
LeMo300096, 3MmEabBHMb s dmggrool  gofs  LB3S  FoAbaboIdMLb  s333d0MgdnmMN
35eMEI0MI000 SM0SMEgdy LydbasMndagdm 3gMmomeal dmemmb 35mEIdNMBgd0L sbagsMmac
Logofm  bofaxgdol  bymnddm3sbgemgdol  bopggogbm  Jgmabadol  Logydzgmby.  gonMyzgzgma
Logombabaem 3mBognol gmMhgddoaMmyds smofopbgds maadol goabsbonb bafydn.

>dxGrdmamn  mnfMdnmmIdal axsbisbisn. GoMmdmydnm mofmydymadeby ©sBsGIdnmn  goabsbagon,
£0530300M000mn  3oynge3zdmsh, Lagsobisbacom  mfMasbmgdabsmzol gemsbonm ¥6s 0dbgl dgdcenan
Om3mbgdabal, MmBgmog nBMm oMy Ombrogds: (s) Imobmszbadnl s8mmyds JmngbBEIONLogeb, 56 ()
Lagmbennl 56 ImBLabyMmadal Bofimegds JemnbGgdabsm3nb. bsbmaseme, gemsbabemoa mg sdmmadawns
habaorzemgamo coma-ab badnMnb3nMme, ma-ab s6asMmnd-Bsddamab Snmydnbab. bugsmsbsbagm mgsbmydal
809t Bgdsamommmas ema-nb Asczams 6adm Lagnd3zamB). 9g3s3stmo EEa, Mmdgymog 13o300MEId
dofmomocen badyamgdgdal bagbgdol 8gdgbsl, goa350a01MNs 5-0056 10 Femodoy ad LafomBmadabom3nbs,
MmmAmngoLoE 20%-17 93BG 0 Ema-basb gomazalynxrmadnma d0MHN63s sJ3m.

0156538Mmmazmos >65B@my9M305. HIEBsLAL, LaMamb, s6sBEsYMIds@a F3901MIdaLY s damIBIbal,
ombyLgodobs o xobdmopmmbdal obm3g30l afoagbzs bmMgagmegds 08 famab gobdszemmdsdo,
MmegLog 30§gnm ngdbs oze3d0Mydyma BmaLobyMgds 3mB3sBnab mebsddmmdangdals Bogh.

63emnm30300 R0b36UM 5635Mm08p050 358mEId0l F989a. F06s8YdMY BNBBLYM s6agsthadagdada
358m@ad8nb 97833  6300Ld0JMa  3Momgdol  gebbmMmaogmgdnbm3nl  Lagofms  @nbsbLMa
563oMm0dgadals gedmbsdzgdee adsddingadamo bymaddmasbammoal sbidnmo.

* 599 ngmogvan 33303.3@35(536;) magbabo 9m@a8ymos dbmmme 0bgmmisgnobsozob. BnBablymo dgmismamdal sbaafmndagdabin

dmEadnmn ;mabbigdn masMma@sb Emmemdn gemayzsbomona 2023 fmab 31 gindomol dmmmb sgojboMmydygmo gnMboor: USS1 = GEL
2.6894 (2022 figmob 31 g3g8dpMn: USS1 = GEL 2.7020). 8mggds-bofMagnobs s bb3s bipmo 339mbagmob s6goMndagdedn 8mpgdnmn
066300 Mafnab Emmsmlin dosyzsbomns 2023 Gmol badysmm gnmbaor: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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4.

5.

36093670mm3560 LuomMopbzm 3xx@abldgde s gablxs basmMogbszm 3mmadnzals gadmyrbadabal

3M0833605 33901900L 9x@sb70JOL o T37070b, MMAMIdE Fo3mMBal sbEIBL B0BsBLYM s63sM0dggdsdn
abobamo sJB03300bs o 35eMEIONEMIO00L ;bbgaty OmMBry3bm BabsblyM Famb. Byxabydadalb ©s
896Lxnl 83830 gmsligds bmMEngmEads s 981dbyds bymddmzs67mmbdol 3s8miamgdab s bbzs
BodémMmYdL, 8500 ImMals bsBmBszenm Bm3zamabgdol dmmmenbl, Mag Bohbanmas, MHmE gmbazhymo
0gd670s sfMbgdnm goMmadmgdgddn. LosmMoagbzm 3mmodalol ga8mygbgdobal Vgmslbgdydmsb gMmomow
bammddm3s6ammds nyabadl saMIm3] goblbxsl. goblxs, MMBgabsg 8gadmns y3amsby concen gszamgbol
Bmbybs gobsblYM 5685M0g0s80 SLsbanan 0obbdby o 3Mmagbmbgdn, MHmAgmbsg Jgndmos
808mofznmb 0J&039000 ©s 35MEIdPMIOFO0L Lsdsmsblm moMgdnmadgdals 3mMHadGnMmads dmB)36m
B0bablbyM §amb, dmogszl 898cegal:

093538067 Bb>M300036 3>6bmMmEnyan1dYaEnn GM36%3930900b 01530033n639em0 >@M03M305. daBbbob
9ndnbamymdnbols ym83sbns sbmMEnymgdl GMmgsbbogdpngdl 840380y BbsMmggdosb. mabl 9
LAobsmGol  dmobm3bos, @nbobLYMo  nbbEHMYIYEGHIOOL  smosfgds Bmbal  Ladshmormasbo
0ofMydmad0l buwyd3amb). 080l sbaalba, BMmabBaIEns FBsbgdrmns bsdsbmm my sMmalbadsbfm
bs3MmEIbGM 3obagzamadam, oy vd33sM0 BMabbagannb 8mJdgen dsbaMn s shlgdmdL, gadmnygbgds
396Lxs. 3obLxolb bogydzgmas sfMmobggegdafy bsMydmsb gobbmMmenimgdnen a8bgszbao Go3ol
GMm36boJ300L Bsbigdo s gBadGIMmO LadmmpgbGm gobsgzgoal s6sgnotbn.

sbagma o BabimMadnme 3abablyMo s63oM0dzggdab bagmmosdmmobm bBsbesmEydab dommds

808c0060Mg Gamals gobBs3emmdeda 3L ,,0emad Lo GMOBL xmMxnsd” gadmnygbs Bobl bBsbosm@gdabs
©5 bBobEsMGIdAL Ladgdml Bagh as8mBzgonmo nbBM3MIGoEMYdAL Bgdmaan Bgbfmmgdada,
MmmBmd0nE 3MEamEds 2023 fmalb 1 nabgaMmb o6 8ol 338c03 cafiygdnm 3aMomegdby. o8
JabimMmada00L Bomadsb oM Igmbas 8608363emm3560 95BN Fabodegdsmy Bobablym sbasMmndgndseda
0mE87en 0056b0B7 96 59 3535009010 3568sMmB00DY.

dgLfmgogdo LASbEsMmG0 33L ,0tm37 Lo BMBL xMMx0s3” dsbl 1 bBsbsmEGnb

0oLl 1 ,306560M0 39LHmMmgdgde 3nM3gmace 0dwnbafmg famb sbyas.
3b6aoMmndagoals 3MgBabBGopns” dgL§imMydgddn dgE3mmamns ab 8mobmabadn, Mmdamgdag

0 galib 3Mag@ogoL Lasmfngbzm 3maadnigdnb gsbdsm@ydsl gbgds. 3gbimmydgdam
8o6@baegdsdon 2 &aMm80ba ,,86083630mm35b0 basmagbzm 3mama®oygda”
»obyd0mdol Agxwsbgds - Boanosboge hobsizmes GaMm8nbom ,sMbgdomn nbxmmBsgns
LasmMogbam 3maa@nggdols basmMogbzm 3mamoBoggdnl gbabgd”. 0bgmMmdsgns basmMmagbzm
89680MmB705” 3mano@ogal dgbobd sMmLYdnmsE nmzmyds, 01y, Lndngddob

x0bablinfMm 3bgoMmndzgdsdo dglym bbgs nbammBsiasbosb ghonswe
9nbo gobbomm3nbob, gmbnzfMymae dmbsemebimos, Hmd dsb
B9893m6s 936300 08 gosfy33&0mdgLBY, MMAJmmsE bmascen
©s60867my00b B@nBsbLYMO sBasMndggdals Bonsgema
8mabasmyomydn +8 @nbsbbyMo sBasMmndagdnl bagndzgmby
939019096. dg0p33ams, 53MJ0137, daLL 1 LiBsbesmGnl sdbdstmy
33MagMaxgdn. 33enegdno sbamas gsbodsh@gds, Hmad
06gmmBsgns baomMogbam 3mmodnyal ababgd, HmBgmog gbigds
1960d369mmm BMsbbadengdl, bbgs Bmamybgdl o6 gofgdmgdgdl,
oMmbYONmN 3Mos o Bomn gobBoMm@Ggds spEomadImo of ofmals.
06gmMdsgns bosmMogbzm dmmn@ogol dgbobyd dyadmgds
sfbgdnmn babob aymb 8gbadsdobo GMmebBadogdnl, bbzs
Bm3amgbydnb o6 goMmgBmydgoal d963dn®s6 3s8mdmnbstmy,
0bes, 0sbbgdn 13bnd36gmm oymb. ods, sysnmdama o
ofinls, slgdamn babnsmal GMmaEBag0gdab, bbss Bmzmgbydabs
oy gofMgdmyogonb dgbobgo LssmMosbzm 3manadn ol
0b@mmdsgs mozosg sMbdomn oymb.

* 588 em@mo®@dn 933n3smabGMa owbbgda dmpadymns Bbmmme nbgmmdsgonbamzal. BrBsBELYMe Samdsymdol s63sM0dz)0sL0
Om3g8ymmo 0136bxon mofoEsb emmsmMde gasygzsbomos 2023 fmnb 31 ©y3980Mab dmmmb smadbofMgdme gMboo: USS1 = GEL
2.6894 (2022 fewob 31 (@9398073fM0: USS1 = GEL 2.7020). 8magds-Bafagnnba s bbgs bfmma 3pdmbezmnl 56gaMhndagdsdn dmazdnemn
036b2d0 mMafngesb cmmambo gaayzsbamas 2023 ol Ladyemm 3aMLno: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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5. sbamo s JabfmMmodnma 3abablnMa sbaaMmndazgdnl LaghmmadmMmabm bBsboam@)dal dnmgds

(3>3fmdaamndo)
gbHmgdgdo a3b ,,0emagd Lo GMIBL xMMX 008" BglfmMmyddn bBebwam®adn
LBobsmGTo dolils 8 0oL 8 3nfzgmae 8odenbamy Gamb doomm. BglfmMadgdam
»Loomfogbam LsomMogbam 3g8sbgdnb g3amomydal goblsbmamgds
3manodaggda, haabogams LasmMmnabsm dgxabydnb gabbsBmamadam. o8
33emaggde basmMogbzm sbagna gab8amBadnm, basmMmogbzm 3xgebnds sfal ,530656l1M
993007080 @ sbgsMmadggdsdn ImEadumo wmaen tsbbgdo, Mmdmydbag
d30magodon - 3MmEamEgds 338slgdal gobabsbmzmymmbs”. bssmMogbsm
LsamMogbzm dgaxabgdals dpxsbyodab 33momgdnb geblsBmamgds s8mmadyma agbe.
396LsTB3MydS”

f0bo8ydomg BnbsbligMn s633M0Bag00L sdBI0EI0NL MsMmomabsmzol 33l ,dmgg Lo EMbL xmMyns”
of 0yg678L 899073 sbomn ©s MEsdBnMIdYMm, 398mI37y6adYMm 853Mad doanadn x3M sMIgbym Gobl

LEobsMGgob:

dLGmM0s LZSbsMBGT0 Bl 16 oxsMob 3omegdYmyds goynzabe s
3n0xsMsdo

39LGmMgd700 LBHBEIMEFOBN dILL 7 oy 8089megdmab 53nbsblnmn bjydgda

Robb 7

9gLHmMgds LBsbsmBB8a dsLL 1 afMdam3zacnsbo 30mgdymadgdn
omddgdom

dgbfmigds bGsbsmGdo dablb 1 35MEIONMIBome 3molingnleEas
808ce0bafmg o6 gMdymasnsb
35MEIdPMIdIdS©

daLHmMaogoa bBebrsmEgddn @abl 10 s 0J&03700L goyocezs o6 8foM3s

ooblb 28 0b3LEBHMMLY s ol 3am@GBommb 36

Jfmmomog bafomBmb dmals
33k ,0am3d Lo GMBL xMOxosL” bamOdm3sbammos o gmol, Mm8 Badmom Redmozmoamo
bBsbsmBIONl  s8mMmJIBaeads 36033600M336  BYo3mbal  Bmobiegbl ymBLmmoEaMydym @
060030y M GobsblyMm s6asMndadstg Bmdozsm 3aMomegdda.
6. 830mbozomo dmabIsMmYdmMIdMsb gommmagdnmo bymdgsMmnmgdydosb

3m83s60s 839mbagzsmb nepdl Bogomdonb, Abyoydo Lof3zsznbs ®o Bazomdgodanma Bazmogmgdgdob
LsaMosdmMalim gagesBagszal mMasbabydnsb.

2023 2022 2023 2022

GEL GEL Usb USD

d30mbazemo mizefmeyma dmdbsbymgdgdasb 183,506 130,246 69,830 44,672

370mbozemo LoH3930L goyn3zncsb 1,114 - 424 -

Lbgs dgdmbagamo 72 72 27 25
by 379mbogamo dmdbdsMmadamydmob

3oxzmMigdmn bymdyimymadgdnwesb 184,692 130,318 70,281 44,697

* 589 commofdo 933033mobdao mebbgde 8mEpdymns dbmemee obammBagoabamzal. BabsblyMo dwamBamymdals s63sM0dagdsbo
dmiaBamo msbbgdo mstoEsb emmaofmdo gowoyzsbomos 2023 Gemol 31 ©)3980Mab dmmmb smogbomadnmoe nMboom: USS1 = GEL
2.6894 (2022 famab 31 (@939809fn: USS1 = GEL 2.7020). Bmagds-bsfamabs s bbzs Limmo 3)dmbszmnb sbaaMmndagdedn Bmpgdymo
066320 moMoEsb emmebe geesyzsbomos 2023 ol bsByemm nfmboor: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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30 ,,0am99 Lo HMS6L xmMxn>”

2023 fiemob 31 0949809 cosbfyangdnmmo Fenob

3n636LmM0 3635Mndgn00l 3960836900

(>05bmodno Pxmornan ans>fmbs o> >88 emans>Mdn)

6. 329mbozomo Bmabdatydmdmob gogmMmdgdgma bymadg3Mmymadrdawab (goaMmdymgds)
3mB356050 8g8mbszamals 88% (2022: 94%) 8nmgomann sJ3b 3mB3s600bgs6, MmB8gang ool Babo 830330ty
Obstg. aobdafmBads 8g3s380Mg Bbsfmgbmaeb ozazdamydnm abammgo 83-15 8960836080. 2023 s 2022
fang0dn Bomadnmo Jodmbsgsmo, Mmdgmog mnmmymo bosbgeMndagdm 3gMomeob obafynlidn
8330000 Ly3MBbAEMSIEM 30mEIdYMIdoms BadmBn, ogm 3,249 scabo mafno (1,208 scsbo 583 Emmsmn)
€05 937 5013L0 Moo (347 sonsbo o83 ommsmn), Jgbadsdobaco.

7. 334003300l ;m30mmaMmgdnmds

2023 2022 2023 2022
GEL GEL usD uUsD
3o00b030bs ©s ggb3geamydab bamxgdo 160,853 115,536 61,210 39,626
aoynEnma bufzezob mzommomydymyds 1,114 - 424 -
06083Mmgmos s6sbmayMmadol bafmyo 237 299 0 103
bnem goynee3zgzdol mznomamgdymyds 162,204 115,835 61,724 39,729
8. Bmaoo s sedababBGmagonmo bafmxgdo
2023 2022 2023 2022
GEL GEL USsD UsSD
MbeddmmBymomes s60Bmenmgdals batmygdo 4,336 4,139 1,649 1,420
0769x 09630l bogmbbym@sgnm 3mbmMamn 1,420 1,534 540 526
fafmdmdseagbmmbdama bafygdn 327 259 126 89
Lamaznlbg see8nbaliBMmogonmo bafyxgdo 323 362 123 124
3oobobagdn Bmggdnb gomsbsbsmab gefs 243 155 92 53
o330b ImaLobyMmyds 166 26 63 9
Ladazmnbgom bafaxgdo 158 111 60 38
Laf3ze30 s MydmbEo 113 155 43 53
3fmmggbonma bafxgdo 88 61 34 21
33707 ©s SdmmGobogns a4 33 17 11
Lb3s 172 275 65 94
by Bmagoeo s sedabab@Magonmo bamyxo 7,390 7,110 2,812 2,438
9. bLbizs Bamomo, fonbo
2023 2022 2023 2022
GEL GEL UsD uUsb
LoznMbm bbgamono 3edmG3gnmma Bamawmo, G8nbeos (352) (1,182) (134) (405)
bb3os batxgdn (127) (43) (48) (15)
Lb3s 370mbozema 140 - 53 -
Ly (339) (1,225) (129) (420)

* 388 emmoMdn 5303.)@36;536)0 obbgda 8maadamne Bbmemmp n6amMmBsgnnbamznb. Bobsblymn damBsmamdal sbgshndagdelio
9mpa8nmn 0a6bydn moMoesb pmmsmdo gswsyzebamos 2023 Gmob 31 ©3080Mol dmmmb omagdloMmadymo gnMbnor: USS1 = GEL
2.6894 (2022 Gamob 31 (@g308dgfMn: USS1 = GEL 2.7020). 8magds-bamamoabs s bbas bfmme 378mbsgaaly +63sMndagdsdn Bmpgdamo

0166730 MofMngesb mmalbn gasyzsbnmaos 2023 fmab badnsmm 3uMboo: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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d30 ,,0am99 bo &M>BL xmmxns”

2023 femols 31 093380900 esbfmdnama fanob

2nb6>601M0 >635Mm0dy700b 8260336900

{>0136md00 Jstornan ansthbs > >33 comansmdn)

10. Lozogmm o bb3s dmmbm3zbydo

2023 fewab3l 2022 Gmob31 2023 fmob31l 2022 femal 31
©9398036Ma ©3308dafMa ©337303fMa 93990960
GEL GEL usb uUsD
Logsgfnm dmombm3bgdo 20,203 2,220 7,512 822
3o@ab0ce30lb BmalLabynmgydsBy Bolsmgdn
5336Lg060 2,308 3,512 858 1,299
Lb3s ofMmanbablymo Bmobm3zbado 44 22 17 8
Lsgssbobaem sJ@n30, §8nbos 12 - 4 -
Ly bozodmm s Lb3s Immbm36ydn 2023
fiomals 31 0939896 22,567 5,754 8,391 2,129
11. gm0 s gPmob 933035m96& 300
2023 oo 2022 f§iemgdab 31 3338076Mb @m0 s @m0l 333035ang6Gd0 aym:
2023 Gomols 31 2022 femals 31 2023 fanab 31 2022 famob 31
©930809Ma 3329890 ©2328d60 ©330809Ma
GEL GEL usD uspD
dmobm3zbadeeg goobobogmo bsdsbim
bsdomgdo 3,094 7,787 1,150 2,882
bpm B3 s Bnmob 533030mm6E 300 3,094 7,787 1,150 2,882

agnmobs ©> agamaob 333033an136G7000 bsifaeodm bsMmobbo. dmmbm36s9cg Lodobim Bsdmgda
8560036001m0s  §30y306 JoMmoryam 056390, MMBmAL ,BaGhol” Mgn&obans BB-. 076mdnbsgnals
30myBab 93Lsbd adadydnmo abxammPsizns nbomym 83-17 9360336530.

2023 oo 2022 fengdob 31 0308030 aLMHIMIdYmA §mmgdol as68s3mmdsdn Bwmabs s @anob

0430320076G700L  3sy@eLlyMId0l BaMomn smosMydgmo of ymzoms, Mowash dmbsgnmebgmn
bogMgodm BafMmomn Bgmsbis Mmams 18603367amm.

12. Lafaboegdm 3530B5mo

2023 Gemobi31 2022 femob31 2023 Gemobi 31 2022 Gemals 31

©39803M0 ©93780960n 23380360 ©)3080360

GEL GEL usD usb

3om@bnmMals Gogno* 100 100 59 59

*obbs gmmaMmdo s 530 comansthdo

bogRs8gYdbIdTM 8Jnobbagdal dobge30d, JMB336058 LaFabregdm 3830@smal mEIBMdS 8obLabm3Mmo
100 masfoo (59 283 EMmoMn). Jo30Gomn xJM gomabirama sMss s nm3zmIds 3sm@GBnmmols doBson
afbgdym Bmmnbmszbaco.

* 538 momsMdn 333035¢mabEIM0 csbbgde 8myadnmos dbmmme nbgm®mBsgoobam3znb. Babsblymo doamBstymdol sbgsMmadagdsbin
9mE8amo ;sbbydn moMoEsb emmsmdn gssyzsbomos 2023 fmab 31 3780Mals dmenmls wazndbofmydnma Jafmboo: USS1 = GEL
2.6894 (2022 fmnb 31 @398d9fMn: USS1 = GEL 2.7020). Bmagds-Bomsmobs @ blgs bfgmo ddmbaganals 263sMndgydsdo dmygdnmo
01566300 maMacsb emmatibo gomayzsbogos 2023 fmols LsBgsanm gaMmbom: USSL = GEL 2.6279 (2022: US$1 = GEL 2.9156).
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a3l ,,6am97 bo BMIBL y¥mxns”

2023 fennb 31 0939809Mmb cosbfmnangdneno fanols
30856bmM0 >63>Mnda006 d960d36900
{(>0bméam Pxmornan an>thbs > >88 cemaem>Hdn)

13. ULozegdmm s bb3s 3emEadnmydydo

2023 femob31 2022 Gmob31 2023 Gmab31 2022 Gowals 31

©932980)(Mn 29328000 ©3309096M0 293990960

- GEL GEL usb usD

bazoghm 33emgdymgdgdo 196 1,650 73 611
bozmBBMaIAM 32mEIdYmMIOId0 -

3m0g6&700bgsb domgdymo 5356Lgd0 1111 3,249 413 1,202

Logosbabism 30angdymyds, §8abos - 419 - 18

ofMnEbymn 35mmEIdNMIdIde s bbzs 108 39 40 14

JMyendmMmydo
by bogegdmm s Lb3s 30meadnmydgdo 1,415 4,987 526 1,845

14. 30babbyMo Mobzol dshozs

nb>6bnfmn Malzob 3>Hc3>. 3m33560080 Mobzol BaMmmzab B3PbJens LMmEds BNBIBLIHM Maljndcsb,
bom3gmagom Malbggdosh s ogMooym Mobigdosb Bodommydom. ®absBbyma Mmobie Imogssl
LodsBm Mabygl (bogomydm Mobzal, L3IMmEIEE™ Mabynl s Lbgs @sbiol Mabzol Ascnzmoon),
®0bsblnMma Mobgzol doMmm3zolb grbdgnab doMomsn datbgdas Mabzolb BmaMmgsdol smaghbs s d38wmoa
080l YBMYB33mymes, Mm3 Molygda ombBodbym BmzMmyddn @smhgl. Lam3gMegom @s oxMoonmo
M0b3900l doMmon3zob @9bIengdnLb Bobabne ndal YBMnbagmymes, Mmd bsmsbswme B1bJsnmboMmgdoal
dos 3mmodogs s 3hmegenhgdn, Moms 80bodydadey dgdgaMeal basm3gMsgom ©s oyMmoeonmo
fhobigdo.

3065609Mn  nbLEMmYEI6EGIONL doMoorscon >GzgmMngdo - 3m33s6onl dofomasn BobsbLymo
30mEYdYmadad0 dmoEs3l Smadnm babbadLs s bazadMm s Lbzs 3omEdYIMIdIOL. Bocn Bos3zatn
B0boboos 3mB3sbnal m3gMeEngdob sBnbablgds. 3mB3s605L 3J3L BbaBLYM0 5JBH03300 bazadtm s bbzs
dmambm3b300bs o @Ymobs s Fmob 933035an36@ 900l Loboom.

2023 Gomobi31 2022 femob31 2023 femnb 31 2022 femal 31
©93980360 ©333903M0 33380960 ©333909fM0
GEL GEL UsD usb
30636LMmo 3G a3g00
Lagagim o bb3s Bmanbmzbydo 20,203 2,220 7,512 822
BYmo ©s Bmab 3330356700 3,094 7,787 1,150 2,882
by B06sbbpMmo sjGn3zgd0 23,297 10,007 8,662 3,704
2023 femaob 31 2022 Gemol 2023 §emob 31 2022 Gomols 31
©9330056Mn 31 (0933807600 ©)398d3Ma
©937883M0

GEL uUsD usb

x30656b1Mo 33 E)dNmgdgdn
bogsgdmm s Lb3s 3smEydYmadaon 1,689 113 625
by 3nbablnfMmo 3ommExdnMydgdo 1,689 113 625

* 580 ccmmofdo 93303>mab&yMn msbbgdo Bmugdymns Bbmumme obxmMmBagnobsmzol. @nbs6lyMo Samdsmymdals 36330033000
myoBamo msbligdn mofogesb Emeahdn gowoysebomos 2023 Gmol 31 @ 080Mob dmmmls smngboMmydyme ynMlaeo: USS1 = GEL
2.6894 (2022 fanob 31 (g39859fMo: USS1 = GEL 2.7020). 8magdo-bsfamabs s bbgs bM7ma 3gdmbasannb +6asMmndagdedo dmaydnmn
066330 meMmoEsb EmmamlLo gasy3zsbomns 2023 fenab Ladgsmm syMmboo: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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a3 ,,0am99 bo BMI6L x¥mMx 0"

2023 famob 31 09390090 cosbfmnengdnemn fenols

anbs6bmMma s635Mnda00l 3960836900

(>056monm Jrmanan an>mb> > 588 Pmans>mdn)

14. a30656LMmo Mol 3ol doMmm3s (goaMmdaangds)

3m83s600b B0bsbLTMN 06LEMNI6G 00 HoMmBmBmol abym Smazsf Malzgol, Mmammgdngss bazsmydm,
La3MmEabBm gobsizgmol, LaiMaodm S mngznEmmanl Malbigdo.

bLszsemmAGm Mmobin - LsgsmynMmm Mobgo sMol Molbgo a8olbs, MMY 3md3sbostby dmgdgn 3semm@ab
3533000 3nMbal g3momgds Jofmymanmse 08mIdaegdl 3mB3s6n0l Gabsbliym gwagdy. 3mB3sbns
abmMm 35mBGsedo sbmMmEogmadl gafMizonen GMmobBadeogdl. 3mB3s6os s aygbadl GomOmadnm
0bbGMmY63H20L bazsmyBm Mobzolb BgdmJadaeadol Lydsmmsszsco.

2023 o 2022 Hangoab 31 yzgdoMmab dogmdofmymdoom, 3gbmyf 3oemydedo gbmBoboMmgdymmo g3ymas®o
53G03700bs o 30mMEE)dNMIdJO0L Lodemabbm maMydymgdgdo aym:

2023 §emob 2023 Gemols 2023 §oemol 2022 fiemals 2022 Ganals 2022 Gemals
31 31 31 31 31 31
©93080000 (00309030 @030800f0  ©333800M0  0330883Mn 09398890
uUsD EUR TRY usD EUR TRY
Usb1= EUR 1= TRY 1= uUsD 1= EUR1= TRY 1=
2.6894 GEL 2.9753 GEL 0.091 GEL 2.6894 GEL 2.9753 GEL 0.091 GEL
x30bs6LyMo 3JBHo3300
Lozegthm o bbls
dmobmgbydo 19,800 - - 2,190 - -
BIEO ©o Gymob
933039em36@ 00 1,884 242 891 7,670 - -
by 130babbynMo
3J&03g00 21,684 242 891 9,860 - -
x3nba6lyMo
35mEdYMIdId0
Lagogfm o Lbgs
35mE)dPmIdYd0 96 6 - - - -
byan 306sbbyfMo
3omE)dymIdgde 9 6 - - - -
bym §oebos 3mBogas 21,588 236 891 9,860 - -

J308mon dmEpdaan @gbMmoandn sefamomas 3md3aboob B3MdBmdgmmds 2023 s 2022 Gmgdob 31
©)3900Mal dogmdsmgmoom PsbmyMo 30mydodolb dadomon gnbdsombsmymo 3samyGol 20%-0s60
800ysMmy05-3o@alyMgdol Gadomo. sbogmnB8s Bmog3s LoobasMmadm Egl Jgbsdedol 3samuGEGIdBn

9bmdnbofmgdnmao dmbgGofnma ghogymaodon.

* 589 em@msMdn 933035aa6GIM0 Msbbidn dmpadnmns Sbmmme nbgmMBspnobam3ab. Bnbasblbymo Sgmdstgmdnl sBgsMmndagdabn
9mg8amo mebbgon moMmnesb emmsmdn aecayzsbommns 2023 fanal 31 g3080Mal dmmml @sBngboMydymo Jambno: USS1 = GEL
2.6894 (2022 §annb 31 (993380gM0: USS1 = GEL 2.7020). 8mggds-batomabs o bbzs bmma 8p8mbagmnb s6gsthndagdsde dmgadgmn

00bb900 mofowsh mmamlio as@ayzsbomos 2023 Fmmol Ladgsmm gydbnor: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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306 ,,6an99 bo HM6L xmxos>”

2023 famob 31 ©939309Mmb >bMmamgdnano ool
03nb>6LmMn s6g>MH0da300L 3360336900
(30136mon0 Psthorman gnsmbs s 588 emanshdn)

14. x30nbasblno Mab ol doMmom3zs (goaMdymada)

2023 §anobs 31 y3380Mal BogmBatgmbdam:

USD Bgas3emgbo

USD/GEL USD/GEL

+20% B +20%

dmggods / (Bomamn) goabsbsadcog 4,318 (4,318)
EUR %3353em960

EUR/GEL EUR/GEL

- +20% +20%

Bmagde / (Bamsmo) aosbabaosdog 47 (47)

TRY impact B

TRY/GEL TRY/GEL

+20% +20%

dmagdes / (bomagnn) goabsbiscesdcoy 178 (178)

2022 ol 31 cog398dMab deogmBatymdom:

USD B3393mm36s

USD/GEL USD/GEL

- +20% - 20%

Bmagos / (bomomn) gosbisbagsdcey 1,972 (1,972)

b33MmE36GM 35653390m0b Molbzn - Ls3MmEa6A™M 3s6si3000L Molgo oMol 3mMB3s600l @bsblym
BegmBamamdaty LadMmEgbdm 3569333017080 Bobmzol sMabymbsytymon SmdMmsmdob Bydmgdgmgdes,
oy godmabo@ds dmboym bobbMmydBy sMmogbame 3MmEabdol bMsdo ©s aoEgdnm bobbMmgdty
Bobomgdn 98mbszmol 3mgdsdn. gmd3sbasl o oJ3b godboMgdnmo 6 E3msn gobajzgomgdal
LobyM3zgmo Ba8mgddggdol Mygaannmydol gmmIsanyhn 3mmodngs. bssbasMmodm msMomobam3zol,
3m33s60sL 3ma0nma Lybbgdo s 573b.

s033sM0  33momadgdals  dpagee, LodMmEabdm  bmzsfno  Bjodmads  gsnbofmb, doagMed
dmymmebama GmdMomdal GoMmBmdmonbob o806 dgadangds Bgsdpofml Boogno, o6 3oModom,
3s8mafzomb BoMmamobl a@amBos. 3m33s60s La3MmEIbEM 3obasizamal Molizal 3gxamadsl oM o37000.

byimyodm Gobzo - Lsybyodm Mmobze GoMBmaddbgds, Mmegbag 3MBGMogIbEaL BbMomsb
30mEIOYmIdab  39MBgLMymadsd dgodmads asdmofizomlb  LosbgaMmadm cmsMomdo Gmmdamo
30bsblMmn 33JHn3700©s6 dmBazomo @ymsn bagowadal 3a8znMgds. 3MB3sbash boiMyadm Mabzo
8603369mm3bo ot o3l ymbggbdMmatydymo. 3m83s60080 BmJByeadl 3mmodnzgdn, MmAmgdog
oMY63mymal  bagmBmal  goynwzsl ©s OmBLabMgdal dofmegdsl Lamsbsm  LoyMywmadm
abdmMoob 3em0gbGadabamznl. 3md3s60s 03MIM3] BFY30GE 8330MEIds Bmmbm3zbadol 350056md0ls
BogmBomamdsl. 3absblbpmo 5JG03300L badomabbm MaMmydymIdsdo Aagdnmas bazMmamadm Mabiol
9sgLndsmyta Bdmddgegds, Mg Lasbgomndm mamomnbsmzal aym:

* 580 commamdn 233033maBGIM0 Msbbgde Bmpadamos Bbmmme 0bammBsgnobacznl. Bebablymo Samistgmdols 3633M0dagdslo
9m@adnmo ebbyde moMopsb EmmasmBn goesygzsbomns 2023 famob 31 ©3n8dMols dmemb csgogboMmydnmn sMlboo: USS1 = GEL
2.6894 (2022 §igmob 31 (0930800fM0: USS1 = GEL 2.7020). 8mayds-tafomabs o bbgs bfgmo dg8mbagmals sBaahndzgdedo dmgadymo
mbbdo moMoEsb pmmosfmbo gs@syzsbomas 2023 Gaab badnsgom gfmbno: USS1 = GEL 2.6279 (2022: US$1 = GEL 2.9156).
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a3l ,,0am99 bo GM>6L }xmxos”

2023 fanol 31 093980960 E>LAHYMIONEO fanob
3n656UmMm0 5635M0333060L d260336900
{5005Lmd00 Ist0men ansmbs o> 588 comensmdo)

14. a30656LMo Mol ol doMmo3s (aoaMdammds)

2023 Gomab31 2022 Gemob31 2023 femals31 2022 fomab 31

9338090 ©3308006Ma 9393030 22398090

GEL GEL usbD UsD

Logodhm o bbzs dmmbmabydo 20,203 2,220 7,512 822
FIYmo s BYmab g33035em36@ 300 3,094 7,787 1,150 2,882
Ladsmablim maMmgdymmyds 23,297 10,007 8,662 3,704

mns3nEMmonb Mmobzo - mozzogmhmdal Mobze stob Hobia ndabs, Mmd 3mB3s60s 3960 JBamadl y3gme
35mgd9mId0L gobidyamgdsb oma sxsM30b ool Es@amdnbsl. J338mom dmEadam gbfMomgddo
>efafngnas ym83abanl 3g09bbagdnmn agsmzob 30036mdnl 8Jmbg, sMmsyMmozsgongmo B0bsblnmo
35030900l amhigbomon LogmbBMmogdm 3s0cnsbmbds 2023 s 2022 Fangdalb 31 n3n8dMm0b
dogmBsthgmono. gbfMmognyda 8xcagbomnos @bsbbyMmn 3omnEIdYMIdIdaL sfanlimbGomdyma
@IS0 Bogowgdam, gowabeal Yobanmgbo Bgbadmm msmomol Logyd3gmby. gbMmomaddo dgconl
mame dofMo 0ebbab, 33Man3g 3MmEabdob Brmaen Bogomgon. byzmbGMsddm 3oensbmds JBndbyds
aoesbeal Bobmmmal Agbadanm mstomb.

2023 fiemolbs 31 (09 338dgM0 1 o33%)3 1-303) 3 m3)-1 1-5 §gemo byem
GEL 6ogmgda $ama

130mepbdm 304 - - - 304
b 304 - - - 304
2022 femab 31 ©939803M0 1 037%) 1-3 m3) 3 n33-1 1-5 §gemo byon
GEL 6a3mmodo Gomo

13MhmegbBm 1,689 - - - 1,689
bnen 1,689 - - - 1,689
2023 femols 31 o9 398090 1 :37%) 1-3 ;3 3 mn33-1 1-5 §gcmo by
usb 6agmgdn Gamo

136hmagbEm 113 - - - 113
b 113 - - - 113
2022 femob 31 o339005M0 1033%) 1-3 ;3] 3 on3g-1 1-5 §gomo bymm
usD - 6a30mg00 $amo

n30meg6Gm 625 - - - 625
by 625 I - - 625

* 280 emmamdn p33035mab@TMe mebligdo 8meadnmoas Sbmmme nbxmmBsgonbsczol. BabsElnho BeamBsmamdals sbgaMaedagdsbn
9m@z8namn 0a6bxd0 MoMosb emmsMdn goeoyzsbomos 2023 fmob 31 y3g8dMnb dmmmb oxagdboMydyma gnMbioc: USS1 = GEL
2.6894 (2022 fimols 31 (0g39809M0: USS1 = GEL 2.7020). Bmggds-Bafmamonbes s bbgs bigmo 378mbszmalb s6asMmodagdadn 8myndnmo
0106byd0 MsfMnEsb cmmsmbin gaayzsbogns 2023 fanab badgamm spMbnor: USSL = GEL 2.6279 (2022: USS1 = GEL 2.9156).

26



a3 ,,6an97 bo BMms6L xmaxns”

2023 fanob 31 01949009M0b e>LEAMEgIdnMO fanob
anb>bbymo >63>Mndagr00lb 8960836960
(>0158mdno PsFarmam enshbs > >33 ememsmdn)

15. @Mmsb6Baj0gd0 833930 BboMygdcsb

893038009 dboMggde dmoEa3l IBmMMOgmMIdL, 3mB3sBnnl JsMBBomMdL, 3m33sbasl ghormdmas
I3anmdymmdsls ©s 3mbGMmmeg3qd sMbgdnm 3aMdl.

89353807 dbafygdl Bggdmasc abgo gofnagdgddn Bglizans, MMAMIdLLE sMadgzs3dntmg 30Mgda 39M
8965bmMB30gaydg6 s 83303807 BbsMygdl dmMab gaMnagdgdn st Bgodmgds gobbmMangmeogl 08539
30fMmdgonm, Mmgmi BMmebBogdgngdo sMedyisszdamy dbsfhggdb dmnb.

89390380607 BbsMIY0MLE sMLydma macmgymo dgbademm yhmaghomdol gobbamznbslb ynMawmads
23yMmos Yhoagmomdal 036300 ©s ofs Bbmmme Bob badsMmormadmng @mMmBsl. 873533067
86570036 3MB3sB0sl goshBos 33830 6s3md0 s BMbBadggda:

3ofgdo
2023 Gemols 31 093300960 gfmomodmag
- Jm6&MmmmI39d by (GEL) boen {USD)
Lagodhm o bbzs dmmbmabgdo 18,456 18,456 6,862
bogogm s bbgs 3amEydnmgdgdo 1,288 1,288 479
dgB8mbogomn Bmdbdsmgdmgdcsb s3s38nfhgdymo 163,362 163,362 62,164
b3y mymodgdacesh
dmBLobyMmydob mzommoMmydnmads (3,097) {3,097) (1,179)
Bmgsen ©s 3@30babEMagoymn bofygdo (1,930) {(1,930) (734)
3ofagdo
2022 Gemalb 31 (093980600 9fomdmos
S 3mb4Mmmmd3gd  Lyew (GEL) by (USD)
bogzoagdmm oo bbzs dmmbmabaodon 1,032 1,032 382
bagsgmm s bbzs gamgdymgsdo 3,478 3,478 1,287
dgambogomn BmdbBamgdmydmsb @sgazdofgdrma 122,730 122,730 42,094
bama3ysMaadadoesb
dmaLabipMmgdal mznmmomydyamgds (4,771) (4,771) (1,636)
Bmaaan s sdnbobBmszoymo bsthygda (2,114) (2,114) (725)

ndsmmabn baemddm3s>bammmodol >65BmsnMrds. ,33BMmsl gbafxn 0BmyMmbBgbagm mododgeab”
(»X89%80") ©53338@ydsMIdYma JoMmorgmo 3mB8356030ab 60BBIL-M3gM3ngd0 s bagBnsbmds ddacommeo
IM00)MHoEs3zs38amadymos. Jdsmmybo bamddm3sbammdab 30MJdn JgMmomonm MmGspasl 3500056
X8980bL  LagoMmmydgdal Bobyeznm. 2023 Gaamb 83L ,0mgd Lo M6l xmMxosk” NBsmengln
bamadm3s69ammodncesb dgbadedabin sBaBmaymads Banmm bncds 30Mm3s (2022: byoo).

2023 s 2022 §myddo ydsmanglio bymBde3sbammodnl sbsBmanmgdsd 8gsanbs 3,357 smsbo gnato
(1,278 502l 230 cmmsMo) s 3,051 3005b0 masfmo (1,066 sorobn s38 mmosta), dgbadsdabsce.

16. 3930@>mob dofmozs

303050l sMmm3sbmsb ogo3dofMydac 3mB3sBoal BobBsbns, gssamdymml Lsgddnsbmds, Mmmameg
BI63a0mMBoMIdo©Bs LoFoMmAME, Mams BMPB3amMymb J31370s BBEWMOIMb;3aL s boMagdymn bbss
©s0bB)Mybydgmo 8baMmggdabom3zal, sbg3d, 9gobsMfigbmlb jo3nGomol m3Gedsmyma bEMNIGDMS,
Mamo  8go8pnfml  go3odomob  moMmadnmads.  godoGamoal  LEONIGIML  Fgbsmhnbadal o6
3mm33B0MmIdabam3nl y3mB3s6059 d30dmyds ga3smmb dgmmdgmMNbozal gesbromo ezngbogdal
mEIbmdy, EsYOMYEmL Bobs 3s30Goma 6 dsynemb sgd&n3g00 3smab gbsdiomadmam. 3m33sbasty s
8mgagpdl goMmymab sz0lMmydyme Mandg Jo3nGemol Smmbmabgda.

* 288 mmshdo 943030m36&Me sbbydo dmEadnmos dbmmme cbmmMasgnobsmzol. BabsblbpMoe Bramdsmymdals sbasfmodzgdabo
8m@g8ymo 0:6bgde moMomsb EmmsMdo gomaygzsbomos 2023 Geab 31 n3nddmab dmmml egndbofgdymn snMboo: USS1 = GEL
2.6894 (2022 fimab 31 939809Mn: USS1 = GEL 2.7020). 8magds-bafammobs s bbss bfymo 8y8mbagmnls v6gafhadagdado dmyadnama
0066700 moMosb mmafbn go@ayzsbomos 2023 Ganol bsdysmm JaMboom: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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30 ,00m79 bo BMS6L xmbxns”

2023 famab 31 (093900960 co>bfmangdnamo fanob
30656bMn 3635Mm0da900b 8960336900
(>015Lmod0m JPfarnen ansmbs s 598 emes>mdn)

17. 3ofmdaon 35mmxdnmd)dn

3>mEI0NeEn6300. 2023 s 2022 fangdol 31 (093380Mal BgmBsfgmdoom, Jm83sbosl  Msndg
dgLabfnamgdgmo BsGMmosmyMao 30mEIdYMIdId0 Bagabfo s s73b.

b>bsdstmogmm 33700, 2023 s 2022 Gagoal 31 g3980Mols dgmismgmdnm, 3m83s60s oM
dmbasFomamodges Mandg 8603369mm3s6 LsbaBofmammm a3390.

bsgs@sbsb>em  356mbAErdeNMds.  Lagsmomzgmmlb  bogoesbsbsm 306mbAmadmmos  Fgatmgdam
sbamno s  boboosongepds  JoBmbydnlb, mamogosmymo ©sgabnmdgdnlbs s  LabsBofmommmb
850056y33G0mydJd0L b3nMo E3m0MIdoo. SMEMY 08300MmsE, smbndEymn BmmB700 gomagdeMmon s
Ihon0)Mmomgsdmdmopbazns o bLb3sobbzs bogswsbsbaem mMmasbml dbfMosb gsbLb3s3zgd7mo
06GIM3MIG300m babosnEgds. gssbabawgdol dg8mGdgds s gedmdngds Modcgbndy Ladoszmmom
mMasbmb dgndans, MMBganmaE sJ3m PBEIds, 30l sszalbmmb 8dndy xsMndgdo, LsnMazgdn @
3MmmEgbdo.

oymem@mymoe AsbsfaMmadn Logssbabsm By8mGagdabscizol moss Loedo Jomabsmymo Haol
856853mmded0, 3sdmbsgmalb gsMmadmydgddo 30 - IBMm aEbabLsg. b 80Myamyd00 bagoMmmzgemmdo
Jabals 5336 Lb3s J39ysbsda sMmbgdymBy sMHUIdNMSE YBMmM Bomamn Lagsabobam Malndl.

3m0dxGob  Gg3amomzds. 3mB3s600L bamBdE3sBymMmmds  YrMoemadal 383b30mmydL  gmmdsmnm
0bgmMmnmadmmodsbs o LaBMP653B 3m0ds@ol g3momgdal 3m@abaonmo 80360l 9gLobgo.
287585, 53 Lognmbl 8608369mmm360 gozmgbs oM 3Imbos BnBsBLYM 063oM0dggdg0H] s 3mA3aboals
Logd80sBmosLs s d0BbBIL  338890% LoBmBsgzmm  Bydmgdggdals 3MmgbmboMmyds  Moyyemas.
baemddm3s6mmds  0aMdamadl o8 LyyMmdn Bm3mabadal  gsbznmstgdals dmbadmmnbal o
Lagofmgadobodgdm 3sbybgdl s 3mB3sbool Logmebanabybamnsbmdals 30M633mbsymaa
800m)db y3gams LadmwzMmdm nBLGMYIE0l, 019 s 38835Ma godmaE)ds JMmB3sBaols 03bMy0B].

18. LsddMOXMNIba LoMydYmgdol Baxaligds

tMyogyMo  moMm)dmadal  ABobgdgdal obsgmobn  LsBafmmosbo  maMgdnmadab 03Mofgdasdo
839cgabonfae 390000900: (i) 30M33mo EMBYs nabGIMO 33&n3700l o6 35MEEIdYmMYd300l s7G09M
dobaMBY 3mGoMgduma (on3mMydBnmadamn) Bobgdom Bymsbnds; (i) 9gmMm) mbob dgx3sbgds
3obao30 33xslgdnl bgMbadol gsdmygbgdam Bawsligds, Mmwabsg o030l o6 35t e07madal y3gms
smbgdama MYLyMLo bomymos 36 JoMeesdom (8s3., Bsbgdn) o6 oMmadsw (8s3., Fomomgdnmas Bobigdnwab)
o (iii) dgbady mbal Jo@abdgdns, MMAmMIdog o JBndbyds dbmmme ©s330M39080 badsBhm
8mbsgg090L (oby sthsbognyma dmbsaydgdn).

6yanddm3sbammds  Bobablymo  nbLEMYBI6EId0L  LsBsmmmasbo mafgduymadal  agfstdoal
80830m0000  EoLOXENBIOMOE  0ygBgdl  BsbLxsL. 0 MIsmyMo  maMmydymgdab 39335b300L5L
3°8maygbyds s330M3303n AmBo]dgdn, Mo dmacbmsl 3603363emm3s6 IbfHmMgdsl, 93806 gL
8985909 83-3 embJs. JgBsbgdnl dmBaEgBal 8603369mmMds Bolwgds, Bormsbmdado LoBoMoangoas
00Mydnmydol 3gx3sbgoal LadoMob3amme.

33503300 @5 3>emEIONMIOI00, MMmBeMIdnE L>A>Mormmnsbn moMmadNEMIdNc! >t sobsbgods, G>pMms>d
mm3yemo L>d>MHoranns>bo mnMmydnengdol 3>6350G90> >mE0eNIdIeM0s. od&n3900bon3nb, MmAmgdag oM
@obegds  bsdsomasbo  mofgdnmadnm, ULsdstomoasbo  ®aMadymgdal abomobn  Mysamyo
0of)dymydal ogMomgoal Babge3z000 ©s Ladsmsbbm mamgdnmgds 8308wg3ns:

sJ$03300bozalb, MmmOmIdoE oM  @obeogds  LaBohomonsbo mafgdnmadom, LsdsMmmenasbo
0ofMydymadol sbsmnbo Ladshormosbo mamgdyamgdal agfsfmdonl dobacezomn o Lodomoblm
mafmgdnmgds d38cnans:

* 288 commefBo 933035m6GIM0 <abbgde dmEaBymns Bbmmme nbamMmBsgenbsmznl. Babablnmn 8amBatgmdnls sBastadagdslin
8mgp8ymo cabbgdn gnofoEsh EmmsMmde goeayzsbomoa 2023 fmob 31 g3780Mols dmgml wsgogdbomadnmo gymbom: USS1 = GEL
2.6894 (2022 famob 31 (0g3pddon: USS1 = GEL 2.7020). Bmggds-bafamnbs s bbgs bmamo 898mbazmob 5635M0dagdsdo dmpgBnann
osbbgdn msMmngesb emmambo gaay3sbnanos 2023 Hanols Lsdysmm nMbom: USST = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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a3t ,0am39 bo BM>6L xmfyxns”

2023 ffamob 31 0939009600 cosbMenIdamo Fanolb
nb>6bnMo 5635Mnd3300b 3960336900

(50136mdn0 J>Mornan ansHLS o> 388 emmsMdn)

18.  LadsMmormoasba moMm)dnmgdal dgxmsligds (aoafmdymads)

2023 Gemab 31 0g338096m0 2022 Gemols 31 (09393d3fM0
GEL GEL
3ofggoma
3ofzgmo dgming 099Ls89 Ladasem combob dgmeny 8gLs8y badams
ombol ©mbnl ©mbal 3b6lLim MysmmMm ©mbols ombol 6bm
fysmyMmo  MgomnMo Mgy  mof)d 0 qoofn- Mmyomafm  Mgecnn  mofgdy
mofM-300 mnf-360 maf-305  amgde 900 0 of-305 0 mofM-9ds mgodo
230656LyMo
37J&ogzgd0
bozagmm o
Lb3s - - 20,203 20,203 - - 2,220 2,220
dmobmgbgdo
BIWO @
BIEOb 3,094 - - 3,094 7,787 - - 7,787
24303596570
0
bam s3B03300 3,094 - 20,203 23,297 7,787 - 2,220 10,007
2023 fiemals 31 09399090 2022 §emobs 31 cog398036M0
UsD Usp
3ofM3gmo Ggmeng OgLod) Lodomms  3nfagymo 9gmfny 082Lo8y badsmabbm
mbals ombols ©mbob Blim mbol mbob ©mbol  mofMgdmmgds
Mysmnfe Mmoo  Mjsmufmoe mofgdn  Mysmafe  Mysmyéo Mgscnyfo
mofMm-30s mofM-300 mofM-903 300 mofM-gd5 maf-gds mnfMm-gds
230656
0 33&a3300
boagzosgtom
s L3 . - 7512 7512 - . 822 822
dmambm3by
00
B[IMO o
Bamob 1,150- - . 1,150 2,882 - . 2,882
233035q06
®900
by 1,150 . 7,512 8,662 2,882 - 822 3,704
aj&ozgon

* 383 omsfdn 33303smabGnMe cabbgdo BmygBamos Bomenme nbgmMmBagaolaczol. Babablymn doamdsmgmdnl sbgethodggdsbn
8myo8mo 0sbbdn maMnsb mmamdo gewsyzsbomes 2023 fmab 31 )380Mol dmamls ssojLoMmydyme yyfboo: USSL = GEL
2.6894 (2022 famob 31 (eg3908d9Mn: USS1 = GEL 2.7020). magdo-Bafamnbs @s bbzs bfpmo 338mbsgemols sbgaMmndggdsdo dmpadyma
06b00 mofowsb emmahlbn gasyzsbomos 2023 Gl badysmm 3o USS = GEL 2.6279 (2022: USS$1 = GEL 2.9156).
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d3b ,,00m79 bo GMI6L xmmxns”

2023 fanob 31 0939809Mb sbHYa10NmMo Femalb
20856bmM0o >63>M0da3006 8960836960
(50136mdoom Jsthorman ansmbs 3 538 cmans>hdn)

18. Lodomormasbo moafgdnemydals 3xa3sligds (goaMmdgmmads)
2023 Homobs 31 093980360 2022 §emolbs 31 (033380960
GEL - GEL
3nf3gem
0 cembols 9gmihy OgLsdy Lodomms  3nfM3zgmo 8gming 87La3)
fgoamy mbob ©mbals 6Lm combals mbol ©mbols
o mof-  MgognpMm  MpaemyMm  mofgd Mgaanfn  MysmnMm  Mgsmmyfo LadSmMIB6LM
900 0 qofm-30s 0 mof-30  Hamgds mof-300 0 mofM-3ds mofm-30 ®moMydNmads
35me)dY
m)d300
bogoghm
8oababo - - 1,415 1,415 - - 1,689 1,689
Jmydo
by
35007 - - 1,415 1,415 - - 1,689 1,689
30700
2023 §emab 31 g 3980gfn 2022 Gemob 31 o 398dgfMmn
UsD UsD
3ofM3zgmo damfag 99lady badoame  3ofaggem  Bgmfy 9gbady badoms
©mbol ombol ombolb 6Lm 0 ©mbols ©mbols 6bm
fgoanyfm  MomyMo  Mgommy moMgdy ©mbBol fMgsemm Mgeny mofgoy
0 @mof- @moM-90s Mo mof- mgds  fMgamy  Mmomof- Mo mof- mgds
0o 708 Mo mofm- gdo 900
_ 200
35mM0ednm0IdId0
Lagogtm - - 526 526 625 625
8osbabegmdn - .
L - - 526 526 625 625
35mE)dymadIda . .

bodofmmanosbn @nMadymydnl ngMsmgnsda 83-3 mbab LsdsMmormoasbo mafMmydnmadgdn J9x@abos
albzmbGomMgdnmo anmacen bs3ecegdnl d38sbjoalb gmmeoo. dgmEsezo gobagzgomab nbb@Mmndab@Eaoal,
HmAmadng of sMm03b 3mBGaMIdTmMO oJGonm dsBoMmBy, LadaMomnsbo WoMydYMIds JGHMMEIds Bsm
Lodomsbbm  @oMadnmgdel. shogmGnmadnmo godboMmydnme Ladmmegbdm gsbogzgomal 8Jmbg
0BLGMMB6G00 JgBsbigdymos Lodmdazemm  gymoEa  bBagoegdal wobimbBGafmgdam B80dabsthy
LadMmmEabAm 3obs332013800 sbago nbbEGMYIIBEIdabMZab, MmBgmmag bgsslo LszmyonGm Malin s
aMhgbomo a@sMm3al 35005 goohbosom.

>dmMmG0BIdnma  mofMmr09madnn >mMmogbymo  30bs6LnMmn  >JGn3900. BEMmEa3-3oba3yc0960
0bbBMmYdgbGd0l 9gm@obydgma Ladsfmomosbo moMmadnmads 9yshyds Bamslbgdym LodmBagmm
gymae  Bsjowadl, Mmdgmes domads dmbsmmebymoas MM aJbgds 0dwobofmy LodMmmizbEm
8965330090000 EabyMBEGnMYoYMN, sbama nbbGMYII6GHId0bm3NL, MMBgmmsg Bbaesto LsiMmywodm
Mmolbin ©s @shgbomo sBsM3nl 30008 9d30m. godmyabadymo ©obimbBamgdalb gobsizgmgda
ca8m3ncgdmaos 3mbBMagabdnb bagmyndm Mmobsby.

* 583 emmsfdo 933035mI6&IM0 019bbgdo dmEadymos dbmmme 0bammdsgonbam3znl. Babablinfho damBampmdol sBasmodzgdebn
8mg8yamn ¢abbydo mofnesb Emmsmdn ao@sy336nmos 2023 fomol 31 93780Mnb dmmml agagjbomydyme yyMboor: USS1 = GEL
2.6894 (2022 fanab 31 939800Mn: USS1 = GEL 2.7020). 8mapde-bofamobs s bbgs bfmmo 398mbagamol sBasMmndagdedo dmEg8ymo
mabbgdo meMmosb EmmamlLn gaayzsbnmns 2023 Genals badnsmmm sntboor: USS1 = GEL 2.6279 (2022: USS1 = GEL 2.9156).
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330 ,,00m7] bo HM>6L xmbaxn>”

2023 fanob 31 93988906 sbHnemademo fanolbs
nb>6LyMmo 563>Mndgrdal 8760836900

{3013bmdnoc P>torman s> o> >33 comansmdn)

18. Ladomomosbo moMmadnmydnl Bxe3slads (goaMmdyamgds)

>dmMmBoBrdnamn moMadnamidnm swMogbnenn 33amE0MeMI6200. BogdboMgdnmo LadMmmeybdm
800233007000, goboEIdmMO sx@sM3nl 3000l 8mbg 0bLGMNTI6GHION Bawaligdnm 065 Andconbamy
LadmEgbBm 3965339010000, @bmbGMadnMo dmbsmmeEbimn BImaa Bagsadal bugndsgmby,
sbagmn 0bbGMmYII6GHId0Lbm30L, Mmdgmomsg Abassbo LasMaodm Malyggdo ©s sMmhgboann ogam3zal
3500300 sgJ300.

19. dm3my6adn boobgsMmadm 3gMmomeal I7damd

LosbgsMmndm 3aMomenl 378cama8 scgama s 3jmbas nbigo 8608367mmm356 8mzmgBdl, Mmdmgdag
Omnonbm3zes gab8amBgdsl 6 ymMgdGamgoal.

20. 30656LM0 dbgoMndagxdal BB 00

30bs6LaMn $635M0da0s 8369x026G0s as8BI06s o godmbadzgdom asB@i0is 2024 Fanal 30
m3@&maoghl.

* 580 emma®do J330350bBnMo Mebbgde dmeadnmne Sbmmmne o0bamMmisgoobsm3zab. GobsblgMo damdsthgmdals sBzstndagdabn
0ma8yamo 0sbbydn mofmowsb emmsmdn goeayzabomos 2023 fimob 31 ©gy8dMob dmmmb esgagdbamydgmo Jnfboor: USS1 = GEL
2.6894 (2022 femols 31 93980960 USSL = GEL 2.7020). dmagdo-Bofsmobs s Lbgs bAymo 8n8mbsgmol +6gshndagdadn 8mgadnmo
mabbigdn mafmnEsb emmafmbo ga@ayzsbogmns 2023 Gmob badgsgnm gyMboo: USST = GEL 2.6279 (2022: US$1 = GEL 2.9156).
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a3l ,,0an9d bo GEHS6L xmtxns”
dds>tmmzranmdncn SbasMmodn
2023 femob 31 093980760 sbfmnengdneno fenol

3.1,

0dsMmo3gmmmdab 5635M0do

3ma33600b LogBdosbmds

3L Lomg] Lo GMBL xmfxesl” dofMmomeo  Logdnsbmdss  GHMmsBBagnmo  G3nfhoab
(Bozmd3MmENIGI00) gomsbowgs LaMznbogbm GMablimMmGnm gmmabs s domydal M3nbnabol
boanMmydaEsb Lmbgmal Bodsmommydno. 2022 fmasb 2023 Ganol Lgd&gddMmsdey 3mB3sbasl
©5385%0 sbogno d0dsMayamads Labm3sm GMIBLIMMAENL Lsbom. 28708500, 3MB3sbnol dcnszstn s
afmsymon 3hmaoma 33ems3 boMiznboabm gosbagsss.

2022 fenob 31 ©3080Mal Bamdsmamdno, 3mB3s60sdn abagd8gdamao oym 28 magoMaszadyann oo,
bmenm dafmoman bogdosbmdol mBbastgdgmms Mmsmeabmds bymb Bgomggbes. 2023 Gmol 31
©93380M0b dgmBsmymdam, MmabsddmmaBymos Mameabmds nym 31, bmenm doMmomsen 3emny6&o0bs -
12 3m83s60s.

dmd3sbos  3m0gbdL  LoozsBmob  Ladomzgmmb  M3nbogboo  LBNIBYMdNL  LoanMmede]
Bo300mO3MmEdBId0b (036%0b0, obgana, bosznagnm bs§3s30) ae@sBa3znl sg)ad3sLs (BbsBLYMN,
amaolbBoznmo, basm3ghagom @s bb3s ag3gMmmamo dmAbabymgdgdn) s smbGMmmb. 58380 d3c0l s3b0-
303mbB300L dm3bs s BmooENTYds, 53b7dab JMBEBMmmo, goBmdss, Bgbsdsdnbn EmINII6GsE0abs 0o
3n6s6LYMo s LsBabG Mo hobafaMmadab bymdm§amol 3Mmmealgdal 3MBEEGMmma.

La8maBazmm ggadado

3mA3sbaals 0oozaofn BoBsbno OmBLLOLYMIONL Bomogna bafalbol Bgbomhybgds, Mog LM
890L00s890s Lagsmm3gmmb byanabyBmydal 3mmodngsl, babgmdFoxam M3nbngbaby G30MmmdMmyB30l
3obMms o Bbmymnm gmsbob 6a300mdabs ©s BazomoddmmeEyd@adal GMmebbodnmn gssboe3nl
baandafymoe.

dabodsboboe, 3mB3sbaoals Bmdszoma 813800 Pie3LoMmEIds B30MndMYB3NL gsbfmsl ©s sbamo
9mBbsmyomgdal dmdngdsl. @awa 960d36gmmads gbndgds dmBLsbymgdal bamobbol gobmesl. 33l
»00m3d Lo &MSBL xmBxnab” 3gMameEnmoae gobssbimmgdl s s7xmdaLadL Lam3ghagom 3MHmE)EYMadL
LsOMAs3mm  39aBadol gabbmMEoymydal IPBMYBE3gmbsymBae. 3M33sbonl 3gMomeEnmo snEoGO
Labgmdfoggm GYad3d0bs 01 JaMdm 3mB3sbagoal BbMmacsb sfab BmBLsbyMmadal baobbalb 8yB8azn
8o798xmdaLgdol B36q6300L goMmabGo..

LadmBazanm gnadgdob gabbmMngmadab ;m3zsmbsBmabiom, 8608367mm3s60s B8cegan:

e 3gfMmbmbagmal  3Mmeggbogma  gobznosMmgds  3aMomenmo  f3hobabs s  LyMdogngnmydal
Ladyemydoom;

* Lom3gMmagnm 3MmEgegmgdolb 3ghomeymo gsbabangds-gendxmdalads;

s dtmBomo gbogmmbmydnb bGabeomEgdabs s 3MmegenMmadal 83818s3705-8o6bmMEagmads.

28 28mEsbgdab go@agfo sMob 3md3abool BmBbobyMmydal batabbol aen8xmdabgdalb gbo.

3m33sB0s 8980350  eamMdl, FosYBxmdgbmlb  JmBnbogspns goEaBE3IBME  @sgs3TnMgdnm
ObsM900106, Bscn IJmMobl, sgommdMag o LoghomedmMobm ©MBYB), Bosemfoml 3MHmgaLgdol
0sgdunBoamamoce eshdafMmydsl, dgodentmb 0bGaM3smydn omignm 3MmmEalgdl dmtab s, s8togBoca,
83obammb Jgaa056mds.

Logdnoabmdnb doMocswo 3absblymo S 3Max30bablyMmo Boh3zgbydemgde

30656UMo doh33690m9d0

2023 gl 3L ,0ama]d bo GMoblL mMxal” Bonmnobds dmagded dgoceanbs 22,487,561 msfa, Mag 55%-
00 3@YBo3)os 2022 femal 85H3796707mb. 830mbogzmobs ©s, Bgladadabage, bam3gMagom dmagdnl BMwms
320m§391a0 agm 2022-2023 fangddo bybemzam GMsbL3mmGamgdnl 3hmngomol sds@dao. 2023 fmals
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Notary i

Thilisi, Georgia, 21.11.2024

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Tsereteli Ave. Thilisi, P/N 01005000858, Bachelor’s
Diploma BH N00801, issued on 1999 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/174). 1 have
warned the translator Irine Abulashvili-Nikulski that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language propetly
and provides true and accurate translation. I, Notary Sofiko
Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 35p: Le.

icle 31/4 “on applying notary fee”
tablished for the Notary Chamber of
and terms of service” dated

and due/to the 6o
Georgia
2922

/Sofiko Gobejishvili/






