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q.orb69qrgbolr,: qr,: g,:goqrgob bs6ygbob b.:916.:gqrcn b.:6agbob 5r0r"r3qr3boo. 0l6,l6gbott
qo6Sbgq,gbr Sggdbgb; bstsg,:q,cn 63flc,r6oq, J6o66oJb qr,:0r"rog,>3b b;6agbb, 6r'rEq,3bog 5.:$3gq,o,:
0r6rggbob tsgdg6ob,: qr;0;o.:6bgbgq, 0qrgb.:6gob;bt qrr 0qrgc.r0;6gc"rb;EEg 0og;6ol-r;U,



blt sbos bcngcogs6
gobrbbp6o 0E6c,:0,:6gcnbob,rbg.:6otsg3b.r

2023 flq,ob $q,og6o 9o6;bbg6o,:66,t6o6o

rbbbr-gr60r6g3booo 0g6ots36gbo

3. 06otsg6gq,r'r3r6o buq6o6bgc'r Jetqrogo3r (6.:g6dgq,gbs)

3.4 go6$bg6o obbg6g0g6ggbo
rgo;6gbr qrl rBo66r'rbr

go6rbbg6o .:j6oggbo q,: 9o6,:6b96o 3,rq,E3bgq,gbgbo .lqor6gbgq,os, 6cnE3b;g 3o0Jr6or bEgb,: go6;6bg6o
oblr569096gob l-r,rbgq,ts336gq,gbc"i Egbgq,gbgbolr 6;$oq,o, gobtblrg6o ,:jgqgboL ;qo;6gbr g;gj0gbgq,o;,
6crEgbrg gobrbbg6o rjgo3oq9,16 BUqrsQ 5,:3,:q3b%g b;bgq,0g36gq,3brc ggq,gbgbo o$963b,:, ;6 6c.rEgb,:6

go6;6bg6o .:j6o3o qqr r6bgboorrsQ g3Cq,r 6ob3o qrr lrs6pbgq,o,: g;qrrggEgq,o, go6.:6bg6o

BrqeCbuqgbgbob rqor6gbr grgj8gbgq,or, 6c"rqrgbrg olroSo b6gq,pgb.:, obbbgbr, 6;gj0q3br ;6 o$963b,r.

3.5 brqqgo Bgqlo qrr Oobo g33o3tq,g6ggbo
6,:gqro BUq,o qgs l-rrbs63cc b;tsorgbo 0rco6r3b 6;qqg ggq,b qrs l-r.:br63cn s65.:6otsgbb.

3.6 3rJogrq,o
3c.r0J.l6oolr 0o96 6,:0c"rts3Cbflqo $oq,c"rb6o3o obltg6g096g9bo lqo6o6bgb.l 0oq3bgq,o 0gOcnb;3q,gbol-r

0obgqr3oor.

b.:,:j6oc'r JJSoOrE o $l60cn.:q66b 6;Occtsggbgq,o .:j6o3boU 6cn0o6,:q,96 qo6gbgq,Sbrlr.
qr;56cn3oq,o 0cn5gb,:/%16;q,o 0c"rog.:gb UBCqr 0o0Eo6l6X q,: $obt J36oc.rqroL 5,:96;$oq,0bgq, 0cc6b.ll,r.

UBCqr 56r6%rj6or Ogq,ccbgq,gborsb 6rq,3g rqo6o6bgbr 3.:Jog.rqr0o
pogoE36qrgbo ,:qo,:6gbgq,oJ BJq,eCbgq,gblqg o0 Jg6oc"rqrtso, 6cn0gq,6og olto6o g;0cngbtqrgbUqoJ.

3. 7 br8g0rnbr3q,s, Areslrrb5eo
0o0qro5.:69 g.lqg.:bsb.rqro .:6ob 0r"rb;q,c'rqrbgq,o g.:qrrb.lb;qro/(.:6,:%qsg6gb,lqgo) qg.:l-r,:b396

tsgOc.rb;3;q,%g/(%16.:q,%g) $qnlt gt6013q,cnb,:0o, Ilr.:69l6otsggbcc orr6oqoborgol-r 0rnj8gqo ,16 .l6l-rgboor.:qr

,:Ooj0gqggbgq,o brgrEsblbsqro 5l5,:3ggorXbob g.:0rcgg63boo-> er $o6.: $q,gbtso g.:prbrbqrgq,o g,:qg,:l-r,:bsEolr

6gbob0og6o 3o6gj6o6gbr. brjr6or3gq,cntso Oc"rj0gqgo qg,:bg5g6ob Ocnqr3q,o 0cnj0Xq93bb 2017 $q,ob 1

o.:636oqrrb (,,3c'r6Jo6;goUq,o psbg66oL gb6c"rbg6o Ocnqggq,o") ggq,obbOobb 3c"r6Jcn6;6ouqo
5tqr,:bsblqrob 6gq,cn3;6 g,:6,:33gorb glgbl$oq,gbgq, 0ci5gbs%g qrs 150/o-otb 3cn6Jco6;6ogq, g;qr,:l-tlb.:qrol-r

Ssbs33gortr 5;6,:$oq,3bgq, Ec'rpb,:%3. tsCqg3arq, 2017 $q,ol-t 1 ol636oE.:6 3r"r0J,:6ogbo obqrosfi 3c.r6Jcn6s6ogq,
b.:ts3Ocnbrgq,c"i g.:qrrb,:trrpb 0r"iggbob 6rbr$oq,gbr%g (0rc5gbt, 6cn0gq,o6 6t$oq,qg3br tjgor.i6g6gb%3

eo3oq36qggbob b;boor) er 0rq,JCUq, O656%rCGoCb%g, 6c.r0q,gbo6 tsgodq,gb,l B,:oor3,:q,c"rlr 030c"rb;3q,ob

sSrJo6psJo6 5s6,:$oq,3bsqg (bs66b3q,o, bsBgj6gbo, g.:qr.:b,lbrqrgbo, s6lbgq,[,lg5gq,o l:.:b.:%q36cc

cn3g6,:go3bo qgl3tg8o6gbgq, 0b.:6ggborr6, bs6agbo, 6cn0q,gbog s6,:6oL El3lg0o6gbgq,o g3crbcn0o3g6
boj0ot6trbcl-rorr6 qgrc c.ts.).3c"r6Jcn6c6o3q,o 0cc63bol-r 5cpcbcblpo, ttrm03q,og $;60eaoj069bc po3oqrg$qrgbotl
g,:6,:floq,gboqr,:6, ;qo,:69bgqro,: br6a.:qr oE Jg6ocnqgtso, 6c"rqggbtg 5t0cngb,lqg3b3qlor qro3oqrS6qrgbo,

0ogbgqgl3sE o8ob,:, org 6.: bqg3b.: glqr.:bEob cDr6oEo s6 6s Sg6ornEo 6r$oq,qg3bt qro3oqrgbp3bo.
glqr,rbrbrrqgob 5rbr333oro r6ob S0obqrs Ssbl$oq,gbob or,:6bob 15185.2017 $Cql, eSr E30qgger0tso g,:0cogbtp3bgq,

e,) brerbeoq, qgo3oqggbE3b%C glE,:b,:bqggq,o g,:p,:brb,:pobor3ob, 2016 $q,,:0qg qg,r56cn3oq,o 0co53boqr;6,

bs5sqrrb,:bsqgcr 363qrogo b3q,0ob,:$3pc"r0o.: $o5,: Ocnqggq,olr flobgqr3oor g5g65$oq,3bgq, 0crpb.:%g

gsqgsbEoq,o 3c'r6Jc'r6;$ogq,o b;EgOc"rbtgq,o breJbJbJeobor3ol-r.

oruo



bb rbo.: bc'rgorggr6

go6,:5bg6o 8qr5c"i0l63rnbob s55t6oEg3b,:

2023 $q,ob $q,og6o gobr6Lg6o .:65,:6otso
orgo

rbbbr-5r50r66Cbooo tsgbotsgbgbo

3. 06o0g6gqrerg,:6o buqt6o6bgc'r Joqrogo3,t (5tg6d3q,gbs)

3.8 qgrt ,)j0gbgq,cor tsgqr3sorgbo

or;6.:0ts6oOq,gbolr Ecn3q,ggtqgot6o br65gbgq,o s6ob br6g3bgq,o, 6ccEgq,og flcnl-rsq,c"rqr63q,o,l 0orq,o;6,rqr

5,:qg.rob,rqgcnb $q,og6o bubgr6oEggbc"r S3SocnqroL qg,:b6gq,3boqr16 orcc60gg olBCAsgC, 6ccqgXbrg

or,:6,:066cnOq,gbo rbcn6goCq,CbCb tsgb.:bs0olr Ec.rEbsbg6gbsb qg;0coo6;3b:

(,:) bgq,grbgbo, bgq,grb3bo qr.r J6gEogbo;
b) rbr%qlg6gb.:po UC"rBCq,$q,cl36o tsggbgq,gb,: qrs,:6l'bq.lg6gbrqro obgrq,oqrc'rbol-t E3gbgq,gbs;

g) I-rogo,lq,g6o ts96,16.:6gbo qrs lrbg,l lrcngosq,g6o 5sqr,ll-r,lb;qgbo ;

6c"rqggb.:g or,:6,:006c"rOq,gbo 3cr0Jr6o,:L g$9396 0c,r0b,:bg6gb;b b;.:q6ogbgcr Jg6ocnqrob gs6E13q,rnb,:bo,

3cnEJ,r6or lqol6gbb orr6;0ts6c.rOq,gbob 0r"i3q,93,:Eo,:6o b;659bgq,ob ,:6,:poL3cc66CbUq, 6scnEgbcrbsb,

6 r"r8gq,o 6 gb qr,: 5,1 p.l ob ; qr c"rb;0 0cc0b ;b g6 g bob l-t,:6 ;63qcrqQ :

(r) 6cn6cn6g BsqlSQCbUq,gb; (qg.:6ogbgq,o b,:6ao), g.lSC brebbeoq,o or.:6bob gs8ccaq,gbob tsCOsQCa. ol3 UJBC
g.:p;bqroq,o or;6b; .:qg0;6gbt bt6pbq,ob ,:6.:qrob3c"r6go6gbgq, ortbblb, 3c"r0Js6ot8 gbps sqo;6olr gb $,:6bo
si6ogsE ($obsb$s6 5sErbqgoq, bs6arqQ), 6,:8qgg5.rqgs6 $obsb$s6 Ssp.rbqr.r grOrno$gggb 6rnO,rgsq,o 5sp.:bqggbolr
tsX06o63bsl-r,:6 ggq,,:qro bsbb69bol-r qsb6A69b,rl-r.

(b) 6cn5o6g b,:6ao, g,:6qr,: o0 tsgOcob333ob,:, 6ccqggb;6 or,:6b,: Egqgob ,:j6ogob qo6gbgq,gb.:tso.

3.9 EgBobrgrqro

3c"r0J16ooL do6oor.:po qr; X6orsqgg6oro 0g0c"ib;3lq,o b;3r$6cn 6g6g6ob gg6ogcn6or%3 3o0366oUqlo
gr6orgboL 5rjo6r3gbr,:.

oBo brer3oe.: 0g53a0g65ol-t bgq,666gq,gboor, 6;or,r bg06o6gbgq,ogcr lrsrnJX6rgor"r 6ol,r3gbo qrs

o65X6Lo3crb,: jo6,:36c.rbob crJg6,:gogb0o. 0g63a0g6gob LlOgts.rcngbobor3ob obEob l-t3;$6c"r 63696oE;6
UCIBCq,ol8oU6o jo6ob 3olo-l,r 0g63aEg56ob $oq,ob bsb,oor.



l.lb rbos bngorggr6

9o6.:6llg6o 6qggco0,:63c"rbolr,:6gr6ots59b,:

2023 $q,olt $q,og6o gobr6l-rg6o .:69.:6otso

?1fl qp;qQo b.:blt6gbo, 0roro g j3o3rqrg5 ggbo qg.: qgsJr"ricoggbo

tsn6otsBbr 4

jroorgqro E 16C) (GEL)

r.0.0 qgc"rqrr6o (USD)

CB6c"r (EUR)

orn6dflq,o q,o6r (TRY)

$o

31.11212023

550,699

348,459

110,639

604

r43,720

108,336

t45
1,010,402 440,471

[ffi
wdry
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lrb.rbol lrergor3gr6

gobsbbg6o 0E5c"r0s6gc"rbob t6gt6ots53b;

2023 $qroL $qog6o go6;6bg6o 16616o8o
orgo

r6,:0roC6orq,U6o rCOoACbo

!OQq,tstg-q!-€_ ,_ -sj3pggqo _ bb_3s x.r0o
ob0c'r6oUE o qo6CbflqrCbr

5r0oro 2021 Sq,ob 31 qr6g0bg6o

0r6gb,: 45,763 45,763

6rErg.:bgbr

10,347 2,860 '1.3,207

bJbBE.>

6rBoro 2022 $q,ob 31 qr1390b36o 10,347 48,623 58,970

10,347 10,347Erggb.>

5lqr.rg.:bgb.r
.r .:)torm.r

6rBoro 2023 $qrott 31 E6g0bg6o

(8,747) (3) (8,750)

17,947 48,620 60,567

rJUouqrodcbuE'o o8corr
610oro 2021 $qrob 31 qgg40b36o

Sg6oc"rEob ggColr

g;b3q,r

3,536 3,536

2,069 4,38s 6,454

5s0oro 2022 Sqrob 31 qr6g0bg6o

S96oc"rqrob 3BCOr

5,605 4,385 9,990

5,606 8,9r4 74,520

b;ir8q,,>
6r0coo 2023 $q,ob 31 q9g330bg6o

$0obqgr brbrqrrbbr"r qo6gbgqrSbr
Sr8cno 2021 $q:ob 31 q.og3g0bg6o

5r0cno 2022 $q,ob 31 qr630b36o
Ss8cno 2022 $qrob 31 qr6g0bg6o

(5,605) (5,605)

18,9055,606 1.3,299

6,811 2,860 9,671

4,742 44,238 48,980

6,341 35,321 41,662



blr rlrol bcngor3gr6

go5.t6lrg6o 0qgger0l6gc.rboL rbgr6o0ggbt

2023 ffq,ob $q,og6o go6rbbg6o sbgl6oEo
orgo

br3r,!6c"r B;qpe0bytqpSb gbo

3 J cp e9 C bU eT)3 b3 b o 6r3t o q93 6 g 0 m 0 $ m q93 b qp 3 b or o 6

o fro 6 3to p 3 6 g o 0 cn 0 $ m p 3 b qp3 b o ( l.t.: J m 63 qp o )

r6163boq936go 0m0$mq3bqp3bo (0m0bcbf 6Cb.:)

bb3,:

3111212023

(345,1.44)

(258,738)

(4,174)

(94,574)

3U1212022
(424,460)

(275,81"5)

(22,507)

(702,570) (722,782)



bb.:bor bc'rgorggr6

go6.:6llg6o 0qrgco6;6gcnbob ;55.r6oEg3b.:

2023 $q,ob $q,og6o go6;6bg6o .:66s6otso
orgo

U.:ef g6t6oc'r qgt rqp0o6obi)6r6ogqro bt6ygbo

096o036.:8
Ul g;qg.ll,t.:b l Ec"r b.: 65o
g6;6bJc.r6gob b;626o
b;3c"rbl;gqr$l goc"r bl62Eo
6g3q,r0ob br6ao
qg.:%q3ggolr b,:65o
l.l,i J 6 c.r6 6 gc"r b.:6ao

3c"rOg6o3tgoolr trt62go
y,:6o0ob b.:6ao
bb3,>

XrAo

3L11212023 31/1212022

22,694

40,358

82,OB7

7,992

7,878

548,7tl

59,161

69,216

r21,479
55,5 i 5

15,427

355,470

709,720 676,268



oruo

CONSOLIDATED ANNUAL
FINANCIAL REPORT

12023 I

Asya Software JSC

Georgia, Batumi
fn
NoN
L
olF
+.L.
o
ELoL

I

(tr.E
E
(ug

a-qr

E
=tr



Asya Software JSC

FinanciaI condition reporting
Annual financial report for 2023

Amounts are given in GEL untess otherwise indicated
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Asya Software JSC

FinanciaI condition reporting

Annual financial report f or 2023

Amounts are given in GEL untess otherwise jndicated

Note 31/12/2023

1,010,402

4,116,411

41,662

1,590,764

171

398,779

31/12t2022

487,371

2,048,461

58,967

1,020,300

926,585

Short-term assets

Cash and their equivatents (own)

Fixed assets

lntangible assets

Trading requirements

Other assets

lnventories

Total Short-term assets

Long-term assets

lnvestments

Total Long-term assets

Total assets

Short-term liabilities
Trade commitments

Payroll obtigation

Tax [iabilities
Short term loans

Obtigation to reptenish capitaI

Other

Total Short-term liabilities

Long-term liabilities
Long term loans

Total Long-term liabilities

Capital

Authorized capital
Revaluation reserve

Accumutated other fu[[ revenues

Retained earnings

Current period profit/ (toss)

Total equity

Total equity and liabilities

4

5

6

7,158,139

10,269,622

4,536,695

10,269,622

10,269,622

17,427,761

10,269,622

14,806,3O7

722,782

81,373

707,570

(7,710)

79,326

774,187 804,1 55

12,611,390

1,963,259

2,003,329

75,596

'l2,ooo,ooo

1 ,890, 1 80

111,972

16,653,574 14,O02,152

14,806,3-07

lbrahim

,yffi
rP -:
Y<s+aarr7

17,427,762

oruo
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Asya Software JSC

FinanciaI condition reporting

Annual financia[ report for 2073

Amounts are given in GEL unless otherwise indicated
?",go

Content 31/12/2023 31t12/2022

Operating income

Derived from software revenues

Revenues from the entertainment center

Revenue from parking

Other income

TotaI income

Operating expense
Operation costs

Salary and other benefits issued

Depreciation and amortization

Lease expenses

OperationaI and administrative expenses

Total costs

Operating profit / loss

Non-operating profit / loss

lnterest income

lnterest expense

Profit / toss from rate difference

Other non-operating income / expenses

Total non-operating profit/loss

127,365

5,136,017

507,882

639,194

4,275,543

1,697,761

343,428

766,610

6,410,453

(4,859,409)

(606,997)

(873,364)

(57,934)

(387,702)

7,093,343

{4,235,173)
(1 ,117,908)

(940,1 98)

(866,715)

(676,268)

(6,784,406) (7,836,261\
(373,953)

504,322

(25,079)

(29,693)

(752,9181

934,699

(10,415)

(59,393)

449,550 864,891

Net profit/(loss)for the reporting period 75,596 111,972
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Amounts are given in GEL untess otherwise indicated

oruo

31t12/2023 31t12t2022

Cash flows from operating activities:

Funds received from customers

Amounts paid to supptiers

lnterest earned / paid

Taxes paid

Growth of other assets

Capitat increase

Salaries and other benefits paid

Other amounts paid

Net cash from operating activities

Cash flows from investment activities:
Funds paid for the purchase of financial assets for sate:

Net cash from investment activities:

lnterest income

Payment of the toan obtigation

Capital increase

Net cash from financial activities
Effect of rate difference on monetary funds

FinanciaI lncome

Cash and their equivalents at the beginning of the reporting period

Cash and their equivalents at the end of the reporting period

Net increase or decrease in cash and their equivalents

6,096,505

(3,977,663)

(972,794)

(98'1,356)

(18'1,336)

7,055,906
(5,432,950)

(1 ,126,759)

(9'16,390)

(285,51 3)

(26,645) (705,7061

504,499 850,294

504,499
47,308

2,969

850,294
't35,010

482,371 202,773

1,O1O,4O1 482,371

(531,144) (279,598)
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Amounts are given in GEL untess otherwise indicated

q&:Ii

TOrU
El'

Charter Capital Retained earnings Total

Balance as for 1 Jan 2020 12,000,000 1,243,976 13,243,976

Contribution to Charter capitaI

Current Year Profit/Loss (404,623) 1404,623)

Balance as for 31 Dec 2020 12,000,000 839,353 12,839,353

Current Year Profit/Loss

Dividends

1,050,927 1,O5O,827

Balance as for 31 Dec 2021 12,000,000 1,990,1 go 1 3,890,1 80

Current Year Profit/ Loss

Dividends

111,972 111,972

Balance as for 31 Dec 2022 12,000,000 2,O02,152 14,002,152

Current Year Profit/ Loss

Dividends

75,596 75,596

Balance as for 31 Dec 2023 12,000,000 2^,077,748 14,077,748
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Explanatory notes
1. GeneraI information

JSC "Asia Software" was established in accordance with the legislation of Georgia, The organization is a legal

entity operating in Batumion the basis of the Constitution of Georgia, the law and the Charter of the
company. The organization was founded in 201-6 on July 7.

The 100% owner of the organization is "Asya Bilgi Sistemleri Teknoloji ve Yazilim Hizmetleri Ticaret A.S". The

company's director is Gokberk Tamac.

The activities of the organization are the activities of amusement parks and theme parks: sale of imported
goods; software; parking services.

Actualand registered address of the company Georgia, BatumiCity, Lech and Maria KaczynskiStreet N 1

On June 2021, June 30, Joy Payment Systems Ltd was founded, which is 100% owned by JSC Asia Software.
Joy family system has not conducted operations through 2022.

Established on January 16,2023, "Asia Entertainment LLC" company was established to operate in the
entertainment and gaming sector, of which "Asia Software JSC" is a 1"00% shareholder.

sf;ffi
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Annual financial report for 7023
oruo

Explanatory notes
2. lmportant Principles Used in Compiling Financial Statements

The company's financiaI report inctudes:
. FinanciaI statement;
. Profit and loss statement;
. Cash flow statement;
. Consotidated statement of changes in capitat;
. Exptanatory notes;

The financiaI statements are prepared in comptiance with the fotlowing basic accounting principtes:
' A functioning enterprise;
. Principle of accruat;
. Continuity of presentation;
. Materiatity;

Consolidation of financiaI statements is made according to lnternationaI FinanciaI Reporting Standards
(rFRS).

Calculating period:
The accounting period of the company coincides with the calendar year, from January 1 to December
31.

Fixed assets and intangibte assets:

The company's fixed assets inctude: furniture, computers, vehicles and other inventory.
Fixed assets and intangible assets are initiatty vatued at cost, and are reflected in the balance sheet
after deducting accumulated depreciation (amortization).

Depreciation of fixed assets is accrued from the date of entry into operation, using the straight-line
method, their useful service [ife is defined as 5 years.

Maintenance and repair costs of fixed assets, which do not increase the value of fixed assets, are
a[located to operating expenses.



Asya Software JSC

Financiat condition reporting

Annual financial report for 2023

Explanatory notes

3. Significant accounting policies

3.1 Foreign currencies
Foreign currency transactions
ln preparing the financial statements, transactions in currencies other than the functional currency are

recorded at the rates of exchange defined by the National Bank of Georgia prevailing on the dates of the
transactions. At each reporting date, monetary items denominated in foreign currencies are

retranslated at the rates defined by the National Bank of Georgia prevailing on the reporting date,

which is 2.6894 Georgian Larifor 1 US dollar and 2.9753 Georgian Larifor 1 euro as of 31" December
2023 (31, December 2022:2.7020 Georgian Lari for 1 US dollar and 2.8844 Georgian Lari for 1 euro),
Non-monetary items are not retranslated and are measured at historic cost (translated using the
exchange rates at the transaction date), except for non-monetary items carried at fair value that are

denominated in foreign currencies which are retranslated at the rates prevailing on the date when the
fair value was determined. Exchange differences arising on the settlement and retranslation of
monetary items, are included in profit or loss for the period.

3.2 Property and equipment
Property and equipment are stated at cost less accumutated depreciation and any accumutated
impairment losses. Cost comprises purchase price including import duties and non-refundable purchase
taxes and other directty attributable costs. When an item of property and equipment comprises, major
components having different usefu[ lives, they are accounted for as separate items of property and
equipment.

3.3 lnventories
lnventories are assets hetd for sale in the ordinary course of business or in the form of materials or
suppties to be consumed in the production process or in the rendering of services. ltems such as spare
parts, stand-by equipment and servicing equipment are atso recognized as inventories untess they meet
the definition of property and equipment. lnventories are stated at the lower of cost and net
realizable value. Net reatizable vatue is the estimated setting price in the ordinary course of business,
[ess the estimated costs of completion and seIting expenses. The cost of inventories is based on the
weighted average principte and inctudes expenditure incurred in acquiring the inventories and bringing
them to their existing [ocation and condition.

oruo
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Explanatory notes
3. Significant accounting policies (continue)

3.4 Financial instruments
Recognition and derecognition

Financiat assets and financiat tiabitities are recognized when the Company becomes a part to the contractual
provisions of the financial instrument. Financial assets are derecognized when the contractuaI rights to the
cash flows from the financial asset expire, or when the financia[ asset and substantiatty att risks and rewards
are transferred. Financiat tiabitities are derecognized when they are extinguished, discharged, cancetted or
expire.

3.5 Cash and cash equivalents
Cash and bank balances comprise cash on hand and bank accounts.

3.6 Equity
Equity instruments issued by the Company are recorded at the proceeds received.
Share capital represents the nominal value of shares that have been issued.
Accumulated profit/toss include at[ current and prior period retained profits.
At[ transactions with owners are recorded separatety within equity
Dividends are recognized as a tiabitity in the period in which they are dectared.

3.7 lncome tax
Current tax is the expected tax payable/(recoverabte) on the taxabte income/(toss) for the year, using tax
rates enacted or substantialty enacted at the reporting date, and any adjustment to tax payabte in respect
of previous years. Current taxation model effective in Georgia since 1 January 2017 (the "Estonian modetof
corporate taxation") impties zero corporate tax rate on retained earnings and a 1 5% corporate tax rate on
distributed earnings. As a resutt, starting'l January 2017 companies pay corporate income tax on earnings
distribution (profit distributed to shareholders as dividends) and on individuat transactions that may be
considered as indirect distribution of earnings (benefits, gifts, payments, non-arm's length cross- border
transactions with retated parties, expenses not retated to economic activities, etc). The corporate income
tax arising from distribution of dividends is recognized as an expense in the period when dividends are
declared, regardless of the actual payment date or the period for which dividends are distributed. The tax
rate is 15/85 of the amount of net distribution. For tax payabte on any dividends declared and paid in2017
and later, from earnings accumulated prior to 2016, tax credit is avaitable for corporate income tax paid on
undistributed earnings under the previous mode[.
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Explanatory notes

3. Significant accounting policies (continue)

3.8 Employee benefits
Short-term emptoyee benefits are benefits expected to be settled whotty before twetve months after the
end of the annual reporting period in which the employees render the retated services and inctude:

(a) wages, sataries and bonuses;
(b) paid annuat leaves and paid disabitity leaves;
(c) sociat security contributions and other sociat payments;

When emptoyees render services to the Company during the accounting period, the Company recognizes the
undiscounted amount of short-term emptoyee benefits expected to be paid in exchange for that service:

(a) as a tiabitity (accrued expense), after deducting any amount atready paid. lf the amount atready paid
exceeds the undiscounted amount of the benefits, the Company shatt recognize that excess as an asset
(prepaid expense) to the extent that the prepayment witt tead to a reduction in future payments or a cash
refund.

(b) as an expense, unless the amount is inctuded in the cost of an asset.

3.9 Revenue
The main and onty income of the company is the rental of commercial areas in the shopping matl area.

It was transferred with a management agreement in order to reduce operational risks and intensity in rental
transactions. For management works, it pays 3% of the monthty rent from the shopping matl as a
management share.
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Cash, their equivalents and deposits

Note 4 31t12t207.3 31t12/2022
Georgian Get (GEL)

USA Dotlar (USD)

Euro (EUR)

Turkish Lira (TRY)

550,699

348,459
110,639

604

188,210
143,720

1 08,336
145

1,010,402

(0)

440,411
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FinanciaI condition reporting

Annual financial report for 2023 F,,
lntangibte assets

Note 6 Trademark Other Sum
Historical value
Balance 2021 December 31 10,347 2,860 13,207
Addiation 45,763 45,763

Revatuation

Exit

Balance 2022 December 31 10,347 48,623 58,970
Addiation 10,347 10,347

Revatuation

Exit (8,747) (3) (8,750)

Balance 2023 December 31 11,947 48,620 60,567

Accumu lated depreciation
Balance 2021 December 31 3,536 3,536
Period depreciation 2,069 4,385 6,454
Exit

Balance 2022 December 31 5,605 4,38 5 9,990
Period depreciation 5,606 8,914 14,520

Exit (5,605) (5,605)

Balance 2023 December 31 5,606 13,299 18,905

Net carrying value
Balance 2021 December
Balance 2022 December

Balance 2022 December

31

31

31

6,811 2,860 9,671
4,742 44,238 48,980
6,341 35,321 41,662

(0)

,$ry,e
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Trade commitments

Obtigations with resident supptiers
Non-resident supptiers (goods)

Non-resident supptiers (services)
Other

31/12/2023
(345,144)
(258,738)

(4,174)
(94,514)

(702,570)

31t12t2022
(424,460)
(275,815)
(22,507)

Sum (722,782)

ffi
3M'"S-:)'



Asya Software JSC

FinanciaI condition reporting

Annual financia[ report for 7073
or9Ct

Operational and administrative expenses

Note 8

Tax expense

Transport expense

Consutting expense

Advertising expense
lnsurance expense
lnterest expense
Communication expense
Fine expense

Other
Sum

31t12t2023

-@ 40,358
82,087

7,992

31t12t2022
59,161
69,216

121,479

55,515

7,878

548,711

15,427

355,470

709,720 676,268
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