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ATU GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present
fairly the financial position of ATU Georgia LLC (the “Company”) as of 31 December 2023,
and results of its operations, cash flows and changes in equity for the year then ended, in
compliance with International Financial Reporting Standards (“IFRS”). Management is also
responsible for the preparation of management report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides
relevant, reliable, comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in
IFRSs are insufficient to enable users to understand the impact of particular
transactions, other events and conditions on the Company’s financial position and
financial performance;

) Making an assessment of the Company’s ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of
Georgia on Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Company;

) Maintaining adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company, and which enable them to ensure that the financial
statements of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and
accounting standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the
Company; and

. Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance
with the requirements of Law of Georgia on Accounting, Reporting and Auditing and for such
internal control as management determines is necessary to enable the preparation of the
Management Report that is free from material misstatement, whether due to fraud or error.



ATU GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the following:

¢ The Management Report for the year ended 31 December 2023 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing;

e The Management Report for the year ended 31 December 2023 includes the

information required by the Law of Georgia on Accounting, Reporting and Auditing;
and

e The information provided in the Management Report is consistent, in all material
respects, with the audited financial statements for the year ended 31 December 2023.

The financial statements and the management report of the Company for the year ended 31
December 2023 were approved by management on 18 November 2024:

On behalf of the Management:

o958 AoV
Emre Birdal ( % Elene Gvedashviti+—=__
Operations Manager Financial Affairs Martager
18 November 2024 18 November 2024 6



ATU GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing;

e The Management Report for the year ended 31 December 2023 includes the
information required by the Law of Georgia on Accounting, Reporting and Auditing;
and

e The information provided in the Management Report is consistent, in all material
respects, with the audited financial statements for the year ended 31 December 2023.

The financial statements and the management report of the Company for the year ended 31
December 2023 were approved by management on 18 November 2024

On behalf of the Management:

Emre Birdal Elene Gvedashvili
Operations Manager Financial Affairs Manager
18 November 2024 18 November 2024
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the Board of Directors of ATU Georgia LLC
Qualified Opinion

We have audited the financial statements of ATU Georgia LLC (the “Company”), which
comprise the statement of financial position as at 31 December 2023 and the statement of
profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for
Qualified Opinion section of our report, the accompanying financial statements present
fairly, in all material respects, the financial position of the Company as at 31 December 2023,
and its financial performance and its cash flows for the year then ended, in accordance with
International Financial Reporting Standards (“IFRSs”).

Basis for Qualified Opinion

We were unable to obtain sufficient appropriate audit evidence in respect of the
completeness of tax provision recognised in the financial statements because the Company
did not provide us with necessary supporting documents with analysis of arm’s length
principle of related party transactions subject to transfer pricing regulation. The possible
effect of this matter could be an increase in tax expense and current liability. Consequently,
we were unable to determine whether any adjustments to the statement of financial
position as at 31 December 2023 and profit for the year reported in the statement of profit
or loss and other comprehensive income during 2023 were necessary.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Other information

Management is responsible for the other information. The other information comprises the
Management Reports prepared in accordance with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRSs, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with
the Law, and for such internal control as management determines is necessary to enable the
preparation of the Management Report that is free from material misstatement, whether due to
fraud or error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is
materially consistent with the financial statements for the year ended 31 December 2023, or
with our knowledge obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia
on Accounting, Reporting and Auditing and complies with respective regulatory normative
acts.

Shota Nanitashvili
On behalf of Deloitte & Touche LLC

5)8/0/%%5 [Q /ADL(C/zC’

18 November 2024
Thilisi, Georgia



ATU GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Notes 2023 2022
Operating revenue 84,803 59,693
Cost of goods sold 6 {28,903) (22,027)
Gross profit 55,900 37,666
Rent expenses 7 (28,628) (20,554)
Personnel expenses 8 (4,911) (3,375)
Depreciation and amortisation expense (1,017) (574)
Expected credit losses 60 (46)
Other operating income 272 78
Other operating expenses 9 (2,018) (1,459)
Operating profit 19,658 11,736
Finance income 13 397 541
Finance expense (780) (460)
Net foreign exchange (loss)/gain (767) (643)
Profit before income tax 18,508 11,174
Income tax expense 10 (2,058) (1,738)
Profit for the year 16,450 9,436
Other comprehensive income - -
Total comprehensive income for the year 16,450 9,436

These financial statements were approved for issue and signed on behalf of the management of the Company on 18 November

2024:

On behalf of the Management:

/
/ ___n*mj__._
Emre Birdal W Elene Gvedash 7
Operations Manager Financial Affairs Mandger
18 November 2024 18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Notes 2023 2022
Operating revenue 5 84,803 59,693
Cost of goods sold 6 (28,903) (22,027)
Gross profit 55,900 37,666
Rent expenses 7 (28,628) (20,554)
Personnel expenses 8 (4,911) (3,375)
Depreciation and amortisation expense (1,017) (574)
Expected credit losses 60 (46)
Other operating income 272 78
Other operating expenses 9 (2,018) (1,459)
Operating profit 19,658 11,736
Finance income 13 397 541
Finance expense (780) (460)
Net foreign exchange (loss)/gain (767) (643)
Profit before income tax 18,508 11,174
Income tax expense 10 (2,058) (1,738)
Profit for the year 16,450 9,436
Other comprehensive income - -
Total comprehensive income for the year 16,450 9,436

These financial statements were approved for issue and signed on behalf of the management of the Company on 18 November

2024:

On behalf of the Management:

Emre Birdal Elene Gvedashvili
Operations Manager Financial Affairs Manager
18 November 2024 18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Assets

Non-current assets

Intangible assets

Property, plant and equipment
Right-of-use assets

Advances paid

Total non-current assets

Current assets

Inventory

Advances paid

Tax assets, net

Other current assets
Trade receivables

Cash and cash equivalents
Total current assets

Total assets

Equity

Charter capital
Retained earnings
Total equity

Liabilities

Non-current liabilities
Lease liabilities

Total non-current liabilities

Current liabilities

Trade and other payables
Lease liability

Current tax liabilities
Other liabilities

Total current liabilities
Total liabilities

Total equity and liabilities

On behalf of the Management:

Emre Birdal
Operations Manager

/A

18 November 2024

31 December

31 December

Notes 2023 2022

137 137
11 4,452 2,672
38 86
300 300
4,927 3,195
12 8,126 7,309
147 161
561 191
13 14
805 -
13 4,522 7,964
14,174 15,639
19,101 18,834
10 1,754 1,754
11,450 6,516
13,204 8,270
15 20 45
20 45
14 5,442 10,375
15 25 46

268
142 98
5,877 10,519
5,897 10,564
19,101 18,834

il s o —
Elene Gvedashvili -

Financial Affairs Manager

18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

31 December

31 December

Notes 2023 2022
Assets
Non-current assets
Intangible assets 137 137
Property, plant and equipment 11 4,452 2,672
Right-of-use assets 38 86
Advances paid 300 300
Total non-current assets 4,927 3,195
Current assets
Inventory 12 8,126 7,309
Advances paid 147 161
Tax assets, net 561 191
Other current assets 13 14
Trade receivables 805 -
Cash and cash equivalents 13 4,522 7,964
Total current assets 14,174 15,639
Total assets 19,101 18,834
Equity
Charter capital 10 1,754 1,754
Retained earnings 11,450 6,516
Total equity 13,204 8,270
Liabilities
Non-current liabilities
Lease liabilities 15 20 45
Total non-current liabilities 20 45
Current liabilities
Trade and other payables 14 5,442 10,375
Lease liability 15 25 46
Current tax liabilities 268
Other liabilities 142 98
Total current liabilities 5,877 10,519
Total liabilities 5,897 10,564
Total equity and liabilities 19,101 18,834

On behalf of the Management:

Emre Birdal
Operations Manager

18 November 2024

Elene Gvedashvili
Financial Affairs Manager

18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Retained

Charter earnings/

capital (Accumulated losses) Total
Balance as at 1 January 2022 1,754 7,437 9,191
Total comprehensive income for the year - 9,436 9,436
Dividends paid (Note 10) (10,357) (10,357)
Balance as at 31 December 2022 1,754 6,516 8,270
Total comprehensive income for the year - 16,450 16,450
Dividends paid (Note 10) - (11,516) (11,516)
Balance as at 31 December 2023 1,754 11,450 13,204
On behalf of the Management:

1172 1 A

Emre Birdal /ﬂ/‘ Elene Gvedashvili —
Operations Manager ¢ Financial Affairs Manager

18 November 2024 18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Retained
Charter earnings/
capital (Accumulated losses) Total
Balance as at 1 January 2022 1,754 7,437 9,191
Total comprehensive income for the year - 9,436 9,436
Dividends paid (Note 10) (10,357) (10,357)
Balance as at 31 December 2022 1,754 6,516 8,270
Total comprehensive income for the year - 16,450 16,450
Dividends paid (Note 10) - (11,516) (11,516)
Balance as at 31 December 2023 1,754 11,450 13,204

On behalf of the Management:

Emre Birdal
Operations Manager

18 November 2024

Elene Gvedashvili
Financial Affairs Manager

18 November 2024

The notes on pages 10-37 form an integral part of these financial statements.



ATU GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Notes 2023 2022
Operating activities
Profit for the year 16,450 9,436
Adjustments for:
Income tax expense 10 2,058 1,738
Depreciation and amortisation expense 1,017 574
Expected credit losses (60) 46
Gain on lease modification - (2)
Provision for unused vacation 8 44 16
Finance income 13 (397) (541)
Finance costs 780 460
Net foreign exchange loss/(gain) 766 643
Operating cash flows before movements in working capital 20,658 12,370
Working capital adjustments:
Increase in inventory (817) (2,839)
(Increase)/decrease in advances paid (287) (482)
(Increase)/decrease in trade receivables (805) -
(Increase)/decrease in other current assets 1 (5)
Decrease/(Increase) in tax assets - (256)
(Decrease)/Increase in trade and other payables (5,309) 3,922
Cash generated by operations 13,441 12,710
Interest received 13 397 541
Interest paid (780) (460)
Income tax paid (1,776) (1,574)
Net cash flows from operating activities 11,282 11,217
Investing activities
Purchases of property, plant and equipment (2,580) (1,717)
Purchases of intangible assets & (24)
Modification of right of use asset/lease liability - (2)
Net cash flows (used in) investing activities (2,580) (1,743)
Financing activities
Payment of lease liabilities 15 (45) (26)
Dividends paid 10 (11,516) (8,626)
Net cash flows (used in) financing activities (11,561) (8,652)
Net (decrease)/increase in cash and cash equivalents (2,859) 822
Cash and cash equivalents at beginning of year = 7,964 7,681
Effect of foreign exchange rate changes on cash and cash equivalents (583) (539)
Cash and cash equivalents at end of year i3 4,522 7,964
On behalf of the Management: ¢
/ j o \
Emre Birdal - Elene Gvedashvili
Operations Manager Financial Affairs Manager
. <
18 November 2024 18 November 2024

The notes on pages 10-37 form an integral part of these financial statements



ATU GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

Operating activities
Profit for the year
Adjustments for:
Income tax expense
Depreciation and amortisation expense
Expected credit losses
Gain on lease modification
Provision for unused vacation
Finance income
Finance costs
Net foreign exchange loss/(gain)
Operating cash flows before movements in working capital

Working capital adjustments:

Increase in inventory

(Increase)/decrease in advances paid
(Increase)/decrease in trade receivables
(Increase)/decrease in other current assets
Decrease/(Increase) in tax assets
(Decrease)/Increase in trade and other payables
Cash generated by operations

Interest received

Interest paid

Income tax paid

Net cash flows from operating activities

Investing activities

Purchases of property, plant and equipment
Purchases of intangible assets

Modification of right of use asset/lease liability
Net cash flows (used in) investing activities

Financing activities

Payment of lease liabilities

Dividends paid

Net cash flows (used in) financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year
Effect of foreign exchange rate changes on cash and cash equivalents

Cash and cash equivalents at end of year

On behalf of the Management:

Notes

10

13

13

15
10

13

13

2023 2022
16,450 9,436
2,058 1,738
1,017 574
(60) 46
- (2)
44 16
(397) (541)
780 460
766 643
20,658 12,370
(817) (2,839)
(287) (482)
(805) -
1 (5)
- (256)
(5,309) 3,922
13,441 12,710
397 541
(780) (460)
(1,776) (1,574)
11,282 11,217
(2,580) (1,717)
- (24)
- (2)
(2,580) (1,743)
(45) (26)
(11,516) (8,626)
(11,561) (8,652)
(2,859) 822
7,964 7,681
(583) (539)
4,522 7,964

Emre Birdal Elene Gvedashvili
Operations Manager Financial Affairs Manager

18 November 2024 18 November 2024

The notes on pages 10-37 form an integral part of these financial statements



ATU GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

1. Corporate information

ATU Georgia LLC (the “Company”), identification number 206268386, was established on 26
December 2006 as a limited liability company under the laws of Georgia. The legal address of the
Company is Thilisi International Airport, Isani-Samgori district, Thilisi, Georgia.

The Company is a wholly-owned subsidiary of ATU Turizm Isletmeciligi A.S., an entity registered in
Turkey.

As at 31 December 2023 and 2022 the Company is 100% owned by ATU Turizm Isletmeciligi A.S.
(“ATU Turizm”) registered in Turkey. ATU Turizm is a joint venture between TAV Havalimanlari
Holding A.S. (Turkey) and UNIFREE Duty Free Isletmeciligi A.S. (Turkey), which 54.8% is owned by
Gebr. Heinemann SE & CO. KG(Germany).

The Company operates duty free shops and diplomatic stores in departures terminals of three
airports in Georgia: Thilisi, Batumi and Kutaisi and is the only duty free chain that operates on
airport territories. Batumi and Thilisi international airports are operated by TAV Urban Georgia LLC
(“TAV Georgia”), which is an entity controlled by the TAV Havalimanlari Holding A.S.
As at 31 December 2023, the Company had 134 employees (31 December 2022: 102 employees).
These financial statements have not yet been approved by the shareholders. The shareholders have
the power to amend the financial statements after issuance.

2. Material accounting policies
Basis of preparation
The financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board

(“IASB”).

The financial statements have been prepared on the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services.

These financial statements are presented in thousands of Georgian Lari (“GEL”) and all values are
rounded to the nearest thousand, unless otherwise indicated.

The principal accounting policies adopted are set out below. These policies have been consistently
applied to all the periods presented, unless otherwise stated.

10



ATU GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
IN THOUSANDS OF GEORGIAN LARI

Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on
current/non-current classification. An asset is classified as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
e Expected to be realised within twelve months after the reporting period; or

e (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

e Itis expected to be settled in normal operating cycle;

e |tis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

e In the principal market for the asset or liability;
e Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:
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e Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities.

e Level 2 fair value measurements are those derived from inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

e Level 3 fair value measurements are those derived from valuation techniques that include
inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between Levels in the hierarchy by
reassessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

Operating revenue

The Company is in the business of providing goods to the customers through duty-free channel
stores.

Revenue from the sale of goods is recognised when the Company satisfies the performance
obligation, i.e. at the point in time when the control of the goods has passed to the customer,
generally on delivery of the goods at the Company’s store. The Company generally concluded that it
is the principal in its revenue arrangements because it typically controls the goods before
transferring them to customers.

The Company recognises revenue from retail sales at point in time when it sells and hands over
directly at the stores to the customers products manufactured by third parties. These transactions
have to be settled by cash or credit card on delivery. Sales are measured at fair value of the
consideration received for the goods sold, excluding discounts or value added taxes.

The majority of the Company’s sales are in duty-free zone, however in rare circumstances the
Company has non-duty-free sales. Both types are considered as revenue from contacts with
customers and all transactions are recognised at point in time.

Revenue is measured as the amount of consideration which the Company expects to receive, based
on the list price applicable to a given distribution channel after deduction of value added taxes.

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional. The Company does not have contract assets.
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Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier)
from a customer before the Company transfers the related goods or services. Contract liabilities are
recognised as revenue when the Company performs under the contract (i.e., transfers control of
the related goods or services to the customer).

Property, plant and equipment

Property, plant and equipment is carried at its historical cost less any accumulated depreciation and
accumulated impairment losses.

The historical cost of an item of property, plant and equipment comprises (a) its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates; (b) any costs directly attributable to bringing the item to the location and condition
necessary for it to be capable of operating in the manner intended by the management of the
Company; (c) the initial estimate of the costs of dismantling and removing the item and restoring
the site on which it is located, (d) the obligation for which the Company incurs either when the item
is acquired or as a consequence of having used the item during a particular period for purposes
other than to produce inventories during that period; and (e) for qualifying assets, borrowing costs
capitalized in accordance with the Company’s accounting policy.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of the
replaced part is derecognised. All other repairs and maintenance are charged to profit or loss
during the financial period in which they are incurred.

Subsequently capitalized costs include major expenditures for improvements and replacements
that extend the useful lives of the assets or increase their revenue generating capacity. Repairs and
maintenance expenditures that do not meet the foregoing criteria for capitalization are charged

to the statement of profit or loss and comprehensive income as incurred.

Depreciable amount is the cost of an item of property, plant and equipment less its residual value.
Depreciation of property, plant and equipment is charged so as to write off the depreciable amount

over the useful life of an asset and is calculated using a straight line method. Useful lives of the
Company’s property, plant and equipment are as follows:

Years
Furniture, machinery and equipment 3-5
Leasehold improvement 5
Vehicles 5
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An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in

the statement of profit or loss and other comprehensive income in the year the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists the Company estimates the asset’s recoverable amount.

Taxation
Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

e When the sales tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the sales tax is recognised as part of the cost of
acquisition of the asset or as part of the expense item, as applicable;

e When receivables and payables are stated with the amount of sales tax included.

The amount of sales tax recoverable from, or payable to, the taxation authority is included as part
of Tax liabilities, other than income tax or Prepaid taxes, other than income tax, as applicable in the
statement of financial position.

Income taxes

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is paid on
dividends is levied on profit distributed as dividends to the shareholders that are individuals or non-
residents of Georgia at the rate of 15/85 of net distribution (Note 10). The corporate income tax
arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. In certain circumstances, deductions from income tax charge payable are
available that are accounted as reduction of income tax expense related to respective distribution.
Due to the nature of the Georgian taxation system, no deferred tax assets and liabilities arise for
the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to the
shareholders of the Company is recognised as deduction from equity in the statement of changes in
equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices, non-
business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as tax charges in income
statement.
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In 2023 the Company paid dividends and had transactions considered as profit distributions as
described above.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax
settlement. Based on new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness
towards to the State by introducing a consolidated accounts of taxpayer. Therefore, the Company
presents assets and liabilities related to all taxes on a net basis.

Foreign currency translation

The Company’s financial statements are presented in GEL, which is also the Company’s functional
currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated into GEL at the
official exchange rate of the National Bank of Georgia at the reporting date. Foreign currency
transactions are accounted for at the exchange rates prevailing at the date of the transaction.

Differences arising on settlement or translation of monetary items are recognised in profit or loss
and comprehensive income statement except for monetary items that are designated as part of
the hedge of the Company’s net investment of a foreign operation. These are recognised in other
comprehensive income until the net investment is disposed of, at which time, the cumulative
amount is reclassified to profit or loss and comprehensive income. Tax charges and credits
attributable to exchange differences on those monetary items are also recorded in other
comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of gain or loss on change in fair value
of the item (i.e., translation differences on items whose fair value gain or loss is recognised in
comprehensive income or profit or loss are also recognised in comprehensive income or profit or
loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related assets, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary liability
relating to advance consideration, the date of the transaction is the date on which the Company
initially recognises the non-monetary asset or non-monetary liability arising from the advance
consideration. If there are multiple payments or receipts in advance, the Company determines the
transaction date for each payment or receipt of advance consideration.
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Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required,

the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When

the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs to sell, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations. These
budgets and forecast calculations generally cover a period of four years. For longer periods, a long-
term growth rate is calculated and applied to project future cash flows after the fifth year.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognized in the statement of
comprehensive income unless the asset is carried at revalued amount, in which case, the reversal is
treated as revaluation increase.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash in banks and on
hand and short-term highly liquid deposits with original maturity of three months or less, that are
readily convertible to a known amount of cash and subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company’s cash management.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of past event, it is probable that an outflow of resources embodying economic benefits will
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be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit or loss and other comprehensive income net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Dividends

Dividends are recognised in owners’ equity as a reduction in the period in which they are declared.
Dividends that are declared after the reporting date are treated as a subsequent event and
disclosed accordingly.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs of inventories are
determined on FIFO basis. Net realisable value is the estimated selling price in the ordinary course
of business, less estimated costs of completion and the estimated costs necessary to make the sale.

The Company receives various types of bonuses from suppliers of inventories, primarily in the form
of volume discounts, slotting fees and counter services to suppliers directly related to the
purchases made. These bonuses decrease the cost of inventories and are recorded as reduction of
cost of inventories sold as the control on related inventory is passed to the customer.

Contingent liabilities and assets

Contingent liabilities are not recognised in the statement of financial position, but are disclosed in
the notes to financial statements, unless the probability of an outflow of resources embodying
economic benefits is remote. Contingent assets are not recognised in the statement of financial
position but are disclosed in the financial statements when an inflow of economic benefits is
probable.

Charter capital

Charter capital is recognised at the fair value of the contributions received by the Company.
Employee benefits

Wages, salaries, annual leave and sick leave, bonuses and other benefits are accrued in the period
in which the associated services are rendered by the employees of the Company. Starting from 1
January 2019 the Company makes pension payments amounting to 2% of employees gross salaries

and benefits into the state Pension Agency. The Company is not responsible for any post-
employment benefits.
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Finance income

Finance income is recognised as it accrues using the effective interest rate (EIR) method. EIR is the
rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the carrying amount of the
financial asset.

Transactions with entities under common control

All transactions with entities under common control are measured at cost, unless otherwise
required by different IFRS such as IFRS 9 Financial Instruments. In the cases when transactions do
not include consideration, they are measured at nil.

Advances paid

Advances paid are stated at their cost less an allowance for estimated irrecoverable amounts. A
prepayment is classified as non-current when the goods or services relating to the prepayment are
expected to be obtained after one year, or when the prepayment relates to an asset which will
itself be classified as non-current upon initial recognition. Prepayments to acquire assets are
transferred to the carrying amount of the asset once the Company has obtained control of the asset
and it is probable that future economic benefits associated with the asset will flow to the Company.

Financial instruments - Initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets
Initial recognition and subsequent measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing them. With
the exception of trade receivables that do not contain a significant financing component or for
which the Company has applied the practical expedient, the Company initially measures a financial
asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCl, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date
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that the Company commits to purchase or sell the asset. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the period generally
established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
e Financial assets at amortised cost (debt instruments);

e Financial assets at fair value through profit or loss.

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest method
and are subject to impairment. Gains and losses are recognised in profit or loss when the asset is
derecognised, modified or impaired.

The Company’s financial assets at amortised cost includes cash and cash equivalents.
Impairment of financial assets

The Company considers a financial asset in default when contractual payments are 90 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive

the outstanding contractual amounts in full before taking into account any credit analysis held by
the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease
the charge for impairment of financial assets in the statement of profit or loss.

Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

As at 31 December 2023 the Company’s financial liabilities include trade and other payables and
lease liabilities (31 December 2022: trade and other payables and lease liabilities).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled

or expired.

When an existing financial liability is replaced by another from the same lender on substantially
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different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognised in the statement of
profit or loss and comprehensive income.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of
financial position if there is a currently enforceable right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Leases
Right-of-use assets

Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. The recognised right-of-use
assets are depreciated on a straight-line basis over the shorter of its estimated useful life and the
lease term.

Lease liabilities

The Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include in-substance fixed payments less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. In calculating the present value of lease
payments, the Company uses the incremental borrowing rate at the lease commencement date if
the interest rate implicit in the lease is not readily determinable. After the commencement date,
the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the in-substance fixed lease payments or a
change in the assessment to purchase the underlying asset.

Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs. Such variable payments are presented under rent expenses in the
profit and loss.

Short-term leases and leases of low value assets

For leases, which are short-term (defined as leases with a lease term of 12 months or less) and
leases of low value assets the Company recognises the lease payments as an operating expense on
a straight-line basis over the term of the lease unless another systematic basis is more
representative of the time pattern in which economic benefits from the leased assets are
consumed.
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Interest and similar income and expense

For all financial instruments measured at amortised cost, interest income or expense is recorded at
the effective interest rate, which is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset or financial liability. The calculation
takes into account all contractual terms of the financial instrument (for example, prepayment
options) and includes any fees or incremental costs that are directly attributable to the instrument
and are an integral part of the effective interest rate, but not future credit losses. The carrying
amount of the financial asset or financial liability is adjusted if the Company revises its estimates of
payments or receipts. The adjusted carrying amount is calculated based on the original effective
interest rate and the change in carrying amount is recorded as interest income or expense.

Once the recorded value of a financial asset or a group of similar financial assets has been reduced
due to an impairment loss, and such asset meets definition of credit-impaired, interest income
continues to be recognised using the original effective interest rate applied to the new carrying

amount.

3. Application of new and revised international financial reporting standards (IFRSs)

In the current year, the Company has applied the below amendments to IFRS Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after
January 1, 2023. Their adoption has not had any material impact on the disclosures or on the
amounts reported in these financial statements.

IFRS 17 Insurance
Contracts (including the
June 2020 and December
2021 Amendments to
IFRS 17)

IFRS 17 establishes the principles for the recognition, measurement, presentation
and disclosure of insurance contracts and supersedes IFRS 4 Insurance Contracts.
IFRS 17 outlines a general model, which is modified for insurance contracts with
direct participation features, described as the variable fee approach. The general
model is simplified if certain criteria are met by measuring the liability for
remaining coverage using the premium allocation approach. The general model
uses current assumptions to estimate the amount, timing and uncertainty of
future cash flows and it explicitly measures the cost of

that uncertainty. It takes into account market interest rates and the impact of
policyholders’ options and guarantees.

The Company does not have any contracts that meet the definition of an insurance
contract under IFRS 17.

Amendments to IAS 1
Presentation of Financial
Statements and IFRS
Practice Statement 2
Making Materiality
Judgements— Disclosure
of Accounting Policies

The Company has adopted the amendments to IAS 1 for the first time in the
current year. The amendments change the requirements in IAS 1 with regard to
disclosure of accounting policies. The amendments replace all instances of the
term ‘significant accounting policies’ with ‘material accounting policy information’.
Accounting policy information is material if, when considered together with other
information included in an entity’s financial statements, it can reasonably be
expected to influence decisions that the primary users of general purpose financial
statements make on the basis of those financial statements.

The supporting paragraphs in IAS 1 are also amended to clarify that accounting
policy information that relates to immaterial transactions, other events or
conditions is immaterial and need not be disclosed. Accounting policy information
may be material because of the nature of the related transactions, other events or
conditions, even if the amounts are immaterial. However, not all accounting policy
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information relating to material transactions, other events or conditions is itself
material.

The IASB has also developed guidance and examples to explain and demonstrate
the application of the ‘four-step materiality process’ described in IFRS Practice
Statement 2.

Amendments to IAS 12 The amendments to IAS 12 introduce a further exception from the initial

Income Taxes—Deferred recognition exemption. Under the amendments, an entity does not apply the

Tax related to Assets and initial recognition exemption for transactions that give rise to equal taxable and
Liabilities arising from a deductible temporary differences. Depending on the applicable tax law, equal
Single Transaction taxable and deductible temporary differences may arise on initial recognition of an

asset and liability in a transaction that is not a business combination and affects
neither accounting profit nor taxable profit.

Following the amendments to IAS 12, an entity is required to recognise the related
deferred tax asset and liability, with the recognition of any deferred tax asset
being subject to the recoverability criteria in IAS 12.

The Company does not apply deferred tax method.

Amendments to IAS 12 The IASB amends the scope of IAS 12 to clarify that the Standard applies to income
Income Taxes— taxes arising from tax law enacted or substantively enacted to implement the Pillar
International Tax Two model rules published by the OECD, including tax law that implements
Reform—Pillar Two Model | qualified domestic minimum top-up taxes described in those rules.

Rules The amendments introduce a temporary exception to the accounting

requirements for deferred taxes in IAS 12, so that an entity would neither
recognise nor disclose information about deferred tax assets and liabilities related
to Pillar Two income taxes.

Following the amendments, the Company is required to disclose that it has applied
the exception and to disclose separately its current tax expense (income) related
to Pillar Two income taxes.

The Company does not apply deferred tax method.

Amendments to IAS 8 The Company has adopted the amendments to IAS 8 for the first time in the
Accounting Policies, current year. The amendments replace the definition of a change in accounting
Changes in Accounting estimates with a definition of accounting estimates. Under the new definition,
Estimates and Errors— accounting estimates are “monetary amounts in financial statements that are
Definition of Accounting subject to measurement uncertainty”. The definition of a change in accounting
Estimates estimates was deleted.

At the date of authorisation of these financial statements, the Company has not applied the
following new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

Amendments to IAS 1 Classification of Liabilities as Current or Non-current

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

Amendments to IFRS 16 Lease Liability in a Sale and Leaseback

Management does not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Company in future periods, except as noted below:
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Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates
and Joint Ventures—Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture

The amendments to IFRS 10 and IAS 28 deal with situations where there is a sale or contribution of
assets between an investor and its associate or joint venture. Specifically, the amendments state
that gains or losses resulting from the loss of control of a subsidiary that does not contain a
business in a transaction with an associate or a joint venture that is accounted for using the equity
method, are recognised in the parent’s profit or loss only to the extent of the unrelated investors’
interests in that associate or joint venture. Similarly, gains and losses resulting from the
remeasurement of investments retained in any former subsidiary (that has become an associate or
a joint venture that is accounted for using the equity method) to fair value are recognised in the
former parent’s profit or loss only to the extent of the unrelated investors’ interests in the new
associate or joint venture.

The effective date of the amendments has yet to be set by the IASB; however, earlier application of
the amendments is permitted.

The directors of the Company anticipate that the application of these amendments may have an
impact on the financial statements in future periods should such transactions arise.

Amendments to IAS 1 Presentation of Financial Statements —Classification of Liabilities as Current
or Non-current

The amendments to IAS 1 published in January 2020 affect only the presentation of liabilities as
current or non-current in the statement of financial position and not the amount or timing of
recognition of any asset, liability, income or expenses, or the information disclosed about those
items.

The amendments clarify that the classification of liabilities as current or non-current is based on
rights that are in existence at the end of the reporting period, specify that classification is
unaffected by expectations about whether an entity will exercise its right to defer settlement of a
liability, explain that rights are in existence if covenants are complied with at the end of the
reporting period, and introduce a definition of ‘settlement’ to make clear that settlement refers to
the transfer to the counterparty of cash, equity instruments, other assets or services.

The amendments are applied retrospectively for annual periods beginning on or after 1 January
2024, with early application permitted. The IASB has aligned the effective date with the 2022
amendments to IAS 1. If an entity applies the 2020 amendments for an earlier period, it is also
required to apply the 2022 amendments early.

The directors of the Company anticipate that the application of these amendments may have an
impact on the financial statements in future periods.
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Amendments to IAS 1 Presentation of Financial Statements —Non-current Liabilities with
Covenants

The amendments specify that only covenants that an entity is required to comply with on or before
the end of the reporting period affect the entity’s right to defer settlement of a liability for at least
twelve months after the reporting date (and therefore must be considered in assessing the
classification of the liability as current or noncurrent). Such covenants affect whether the right
exists at the end of the reporting period, even if compliance with the covenant is assessed only
after the reporting date (e.g. a covenant based on the entity’s financial position at the reporting
date that is assessed for compliance only after the reporting date).

The 1ASB also specifies that the right to defer settlement of a liability for at least twelve months
after the reporting date is not affected if an entity only has to comply with a covenant after the
reporting period. However, if the entity’s right to defer settlement of a liability is subject to the
entity complying with covenants within twelve months after the reporting period, an entity
discloses information that enables users of financial statements to understand the risk of the
liabilities becoming repayable within twelve months after the reporting period. This would include
information about the covenants (including the nature of the covenants and when the entity is
required to comply with them), the carrying amount of related liabilities and facts and
circumstances, if any, that indicate that the entity may have difficulties complying with the
covenants.

The amendments are applied retrospectively for annual reporting periods beginning on or after 1
January 2024. Earlier application of the amendments is permitted. If an entity applies the
amendments for an earlier period, it is also required to apply the 2020 amendments early.

The directors of the Company anticipate that the application of these amendments may have an
impact on the Company’s financial statements in future periods.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures —
Supplier Finance Arrangements

The amendments add a disclosure objective to IAS 7 stating that an entity is required to disclose
information about its supplier finance arrangements that enables users of financial statements to
assess the effects of those arrangements on the entity’s liabilities and cash flows. In addition, IFRS 7
was amended to add supplier finance arrangements as an example within the requirements to
disclose information about an entity’s exposure to concentration of liquidity risk.

The term ‘supplier finance arrangements’ is not defined. Instead, the amendments describe the
characteristics of an arrangement for which an entity would be required to provide the information.

To meet the disclosure objective, an entity will be required to disclose in aggregate for its supplier
finance arrangements:
e The terms and conditions of the arrangements
e The carrying amount, and associated line items presented in the entity’s statement of
financial position, of the liabilities that are part of the arrangements
e The carrying amount, and associated line items for which the suppliers have already
received payment from the finance providers
e Ranges of payment due dates for both those financial liabilities that are part of a supplier
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finance arrangement and comparable trade payables that are not part of a supplier finance
arrangement
e Liquidity risk information
The amendments, which contain specific transition reliefs for the first annual reporting period in
which an entity applies the amendments, are applicable for annual reporting periods beginning on
or after 1 January 2024. Earlier application is permitted.

Amendments to IFRS 16 Leases - Lease Liability in a Sale and Leaseback

The amendments to IFRS 16 add subsequent measurement requirements for sale and leaseback
transactions that satisfy the requirements in IFRS 15 to be accounted for as a sale. The
amendments require the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’
such that the seller-lessee does not recognise a gain or loss that relates to the right of use retained
by the seller-lessee, after the commencement date.

The amendments do not affect the gain or loss recognised by the seller-lessee relating to the partial
or full termination of a lease. Without these new requirements, a seller-lessee may have recognised
a gain on the right of use it retains solely because of a remeasurement of the lease liability (for
example, following a lease modification or change in the lease term) applying the general
requirements in IFRS 16. This could have been particularly the case in a leaseback that includes
variable lease payments that do not depend on an index or rate.

As part of the amendments, the IASB amended an Illustrative Example in IFRS 16 and added a new
example to illustrate the subsequent measurement of a right-of-use asset and lease liability in a
sale and leaseback transaction with variable lease payments that do not depend on an index or
rate. The illustrative examples also clarify that the liability, that arises from a sale and leaseback
transaction that qualifies as a sale applying IFRS 15, is a lease liability.

The amendments are effective for annual reporting periods beginning on or after 1 January 2024.
Earlier application is permitted. If a seller-lessee applies the amendments for an earlier period, it is
required to disclose that fact.

A seller-lessee applies the amendments retrospectively in accordance with IAS 8 to sale and
leaseback transactions entered into after the date of initial application, which is defined as the
beginning of the annual reporting period in which the entity first applied IFRS 16.

4. Critical accounting estimates and judgements in applying accounting policies

In applying the Company’s accounting policies, which are described in note 3, the management is
required to make judgements that have a significant impact on the amounts recognised and to
make estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

25



ATU GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
IN THOUSANDS OF GEORGIAN LARI

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below:

Tax legislation

Georgian tax legislation in particular may give rise to varying interpretations and amendments.
Additionally, as management’s interpretation of tax legislation may differ from that of the tax
authorities, transactions may be challenged by the tax authorities, and as a result the Company may
be assessed additional taxes, penalties and interest. Tax years remain open to review by the tax
authorities for three years. The management believes that the company has made all tax payments,
consequently, no allowance has been made in the financial statements.

Useful lives of property, plant and equipment

The estimation of the useful lives of items of property, plant and equipment is a matter of judgment
based on the experience with similar assets. The future economic benefits embodied in the assets
are consumed principally through use. However, other factors, such as technical or commercial
obsolescence and wear and tear, often result in the diminution of the economic benefits embodied
in the assets.

Management assesses the remaining useful lives in accordance with the current technical
conditions of the assets and estimated period during which the assets are expected to earn benefits
for the company. The following primary factors are considered: (a) expected usage of the assets; (b)
expected physical wear and tear, which depends on operational factors and maintenance program;
and (c) technical or commercial obsolescence arising from changes in market conditions.

5. Operating revenue

Operating revenue by geographical locations:

2023 2022
Duty-free sales by geographical locations
Thilisi 56,540 44,580
Batumi 14,114 15,027
Kutaisi 14,149 86
Total operating revenue 84,803 59,693
Operating revenue by product types sold in duty free shops:
2023 2022
Beverages and food 51,086 35,214
Perfume and cosmetics 29,490 21,948
Accessories 4,207 2,520
Textiles and other 20 11
Total operating revenue 84,803 59,693
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Most of the Company’s sales are in cash, therefore they do not generate contract related assets or

liabilities.

The Company fulfils its performance obligations at a certain time by transferring goods and

services.

6. Cost of goods sold

Cost of goods sold by geographical locations:

Cost of goods sold by geographical locations
Thilisi
Batumi
Kutaisi

Total cost of goods sold

Cost of goods sold by product types sold in duty free shops:

Beverages and food
Perfume and cosmetics
Accessories

Textiles and other
Total cost of goods sold

7. Rent expenses

Rent expenses by geographical locations:

Thilisi

Batumi

Kutaisi

Total rent expenses

8. Personnel expenses

Salaries

Bonuses

State pension contributions
Provision for unused vacation
Other

Total personnel expenses
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2023 2022
19,035 16,170
5,169 5,828
4,699 29
28,903 22,027
2023 2022
17,217 12,933
10,245 8,144
1,434 946
7 4
28,903 22,027
2023 2022
19,381 15,376
4,847 5,132
4,400 46
28,628 20,554
2023 2022
3,122 2,060
554 590
93 66
44 16
1,098 643
4,911 3,375
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9.

10.

11.

Other operating expenses

2023 2022
Other expenses 696 466
Technical service expenses 280 179
Software expense 229 164
Packing expenses 227 149
Consultancy expense 195 113
Utility cost 176 158
Administrative expenses 134 97
Insurance expense 81 133
Total other operating expenses 2,018 1,459

Charter capital

As at 31 December 2023 and 2022 charter capital of the Company was established as GEL 1,754
thousand.

In 2023 the Company declared dividends in the amount of GEL 11,516 thousand which was paid
fully as at 31 December 2023. The respective income tax charge in profit or loss is GEL 2,058
thousand (In 2022 the Company declared dividends in the amount of GEL 10,357 thousand and
dividend payable as at 31 December 2022 is GEL 1,731 thousand. The respective income tax charge
in profit or loss is GEL 1,738 thousand).

Property, plant and equipment

The movements in property, plant and equipment during 2023 were as follows:
Furniture and

equipment and Leasehold

Vehicles machinery improvements Total
Cost
At 1 January 2022 346 4,195 4,488 9,029
Additions 105 1,391 810 2,306
Disposals - - - -
At 31 December 2022 451 5,586 5,298 11,335
Additions 199 1,410 1,067 2,676
Disposals (133) - - (133)
At 31 December 2023 517 6,996 6,365 13,878
Accumulated depreciation
At 1 January 2022 277 3,994 3,897 8,168
Depreciation for the year 55 182 258 495
Eliminated on disposal - - - -
At 31 December 2022 332 4,176 4,155 8,663
Depreciation for the year 58 442 396 896
Eliminated on disposal (133) - - (133)
At 31 December 2023 257 4,618 4,551 9,426
Carrying amount
At 31 December 2022 119 1,410 1,143 2,672
At 31 December 2023 260 2,378 1,814 4,452
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12. Inventory
Inventories by geographical locations:
31 December 31 December
2023 2022

Thilisi 4,869 3,620
Batumi 1,951 1,895
Kutaisi 1,306 1,794
Total inventory 8,126 7,309

13.

Inventories by categories of products:

31 December

31 December

2023 2022
Perfume and cosmetics 3,272 3,492
Food and beverages 3,785 3,303
Accessories 662 366
Textiles and other 407 148
Total inventory 8,126 7,309

Cash and cash equivalents

31 December

31 December

2023 2022
Cash in banks 4,263 7,744
Cash on hand 259 220
Total cash and cash equivalents 4,522 7,964

As at 31 December 2023 and 2022 cash and cash equivalent are placed in local commercial Bank
having a ratings of “Ba2/NP”/”Ba3/NP” from Moody’s and “BB/B”/“B+/B” from Fitch Ratings.

As at 31 December 2023 cash and cash equivalents are denominated in Georgian Lari and in foreign
currencies in the amounts of GEL 2,503 thousand and GEL 2,019 thousand respectively (31
December 2022: GEL 6,986 thousand and GEL 975 thousand respectively).

The company receives an annual interest rates, 10.25% for the current accounts denominated in
GEL and varying from 0.5% to 1.5% for the current accounts denominated in USD.

Interest income on funds placed in bank totaled GEL 397 thousand during 2023 (2022: GEL 541

thousand).
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14. Trade and other payables

31 December 31 December
2023 2022
Trade payables to related parties (a) 3,506 8,003
Trade payables to third parties (b) 1,927 2,363
Other payables 9 9
Total trade and other payables 5,442 10,375

(a) Trade payables to related parties represents payables toward suppliers of sold goods,
contractors for rent, catering services, technical support and consultancy services.

(b) Trade payables to third parties comprises of payables toward suppliers of goods purchased from
local Georgian market.

15. Lease liabilities

At 1 January 2022 72
Additions 61
Interest expense on lease liabilities 5
Payment of principal of lease liabilities (26)
Payment of lease interest (5)
Foreign exchange gain (6)
Modification effect (10)
At 31 December 2022 91
Additions -
Interest expense on lease liabilities 8
Payment of principal of lease liabilities (45)
Payment of lease interest (8)
Foreign exchange gain (1)
Modification effect -
At 31 December 2023 45

16. Commitments and contingencies

Commitments. According to the requirements of order of Minister of Finance of Georgia N257
dated 29 August 2019 and its Appendix 4, as at 31 December 2023 the Company has provided bank
guarantees for free trade permission and customs warehousing to Revenue Service of Georgia in
amount of EUR 150 thousand and GEL 200 thousand, respectively (As at 31 December 2022: EUR
200 thousand and GEL 200 thousand). Upon the Revenue Service’s request to the bank about
enforcement of the guarantee the bank is authorized to block the Company’s accounts with
respective amounts.

As at 31 December 2023 the Company has submitted a performance guarantee of EUR 85 thousand
in the form of an unconditional and irrevocable bank guarantees which will be in force during the
whole term of the agreement with United Airports of Georgia. The Company has rent agreement
with United Airports of Georgia.
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Taxes. Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that of
the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Company may be assessed additional taxes, penalties and interest. Tax years remain open to review
by the tax authorities for three years.

Georgian transfer pricing legislation was amended starting from 1 January 2014 to introduce
additional reporting and documentation requirements. The legislation allows the tax

authorities to impose additional tax liabilities in respect of certain transactions, including but not
limited to transactions with related parties, if they consider transaction to be priced not at arm's
length. The impact of challenge of the Company's transfer pricing positions by the tax authorities
cannot be reliably estimated.

Such uncertainty may relate to the market pricing of deals. The management of the Company
believes that it has accrued all tax amounts due and therefore no allowance has been made in the
financial statements.

Legal proceedings. From time to time and in the normal course of business, claims against

the Company may be received. On the basis of its own estimates and both internal and external
professional advice, management is of the opinion that no material un-accrued losses will be
incurred and accordingly no provision has been made in these financial statements.

Operating environment. Emerging markets such as Georgia are subject to different risks than
more developed markets; these include economic, political and social, and legal and legislative
risks. Laws and regulations affecting businesses in Georgia continue to evolve rapidly with tax and
regulatory frameworks subject to varying interpretations. The future direction of Georgia’s
economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last three years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia’s accession plan to the European Union. Whilst the legislative changes
implemented during last couple of years paved the way, more can be expected as Georgia’s action
plan for achieving accession to the European Union continues to develop.

Management is unable to predict all developments which could have an impact on the Georgian
economy and consequently what effect, if any, they could have on the future financial position of
the Company. Management believes it is taking all the necessary measures to support the
sustainability and development of the Company’s business.
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17. Related party transactions

17.1

Operating transactions

Parties are generally considered to be related if the parties are under common control or if one
party has the ability to control the other party or can exercise significant influence or joint control
over the other party in making financial and operational decisions. In considering each possible
related party relationship, attention is directed to the substance of the relationship, not merely the

legal form.

The following table provides the total amount of operating transactions that have been entered
into with related parties in 2023 and 2022:

Immediate parent
company — 2023
ATU Turizm
Isletmeciligi A.S.
Entities under
common

control — 2023
TAV Urban Georgia
LLC

Batumi Airport LLC
BTA Georgia LLC
Riga Airport
Commercial
Development
Intermediary
parent company -
2023

Gebr. Heinemann
SE & Co. KG

Purchase of

Purchases property Technical Other
of Return of and service Software Utility Rent personnel Other Dividend
inventory goods equipment expenses expense expenses expense expense expenses declared
383 (2) 30 280 229 - - - 4 10,933

22,110
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19,381
4,847
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Purchases
of
inventory

Return of

goods

Purchase of
property Technical
and service

Software

Utility
equipment expenses expense expenses expense expense expenses

Other

Rent personnel Other

Dividend
declared

Immediate
parent
company -
2022

ATU Turizm
Isletmeciligi
A.S.

Entities under
common
control — 2022
TAV Urban
Georgia LLC
Batumi Airport
LLC

BTA Georgia
LLC

Riga Airport
Commercial -
Development
Intermediary
parent
company -
2022

Gebr.
Heinemann SE
& Co. KG

401

20,393

(50)

118 179

50 -

164

114

44

15,376 -

5,132 -

- 236

5 9,839

The Company has the following balances with related parties from the operating transactions:

Immediate parent company:

ATU Turizm Isletmeciligi A.S.

Entities under common control:

TAV Urban Georgia LLC
Batumi Airport LLC
BTA Georgia LLC
Unifree Georgia LLC

Intermediary parent companies:
Gebr. Heinemann SE & Co. KG

31 December 2023

Trade Other current Lease Trade and Amounts
. A owed by (to)
receivables assets liabilities other payables X
related parties

- 9 - (97) (88)

- - - (2,193) (2,193)

. - (24) (297) (321)

- - - (36) (36)

75 4 - - 79

- - - (883) (883)

75 13 (24) (3,506) (3,442)
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31 December 2022

. Other current Lease Trade and Amounts
Advances paid . owed by (to)
assets liabilities other payables .
related parties
Immediate parent company:
ATU Turizm Isletmeciligi A.S. - 10 - (2,063) (2,053)
Entities under common control:
TAV Urban Georgia LLC - - - (1,866) (1,866)
Batumi Airport LLC - - (30) (399) (429)
BTA Georgia LLC - - - (29) (29)
Unifree Georgia LLC 51 4 - - 55
Intermediary parent companies:
Gebr. Heinemann SE & Co. KG - - - (3,646) (3,646)
51 14 (30) (8,003) (7,968)
17.2 Compensation of key management personnel

Total net compensation excluding taxes to key management consisting of 3 employees in 2023 and
2022 was as follows:

2023 2022
Salaries and benefits 703 463
Bonuses 96 108
Total management compensation 799 571

18. Financial risk management objective and policies

The Company considers its risks in respect of financial risks (credit, market, foreign exchange, liquidity
and interest rate), geographical and legal risks. The primary objective of the Company’s financial risk
Management is to establish risk limits, and then ensure that exposure to risk stays within these limits.
The Company’s principal financial liabilities comprise of trade and other payables. The main purpose of
these financial liabilities is to finance the Company’s operating and capital expenditures. The Company
has cash and cash equivalents that derive directly from its operations.

The Company is exposed to geographical risk, credit risk, liquidity risk and foreign currency risk.

The Company’s exposure to other market risks is not significant since it does not have financial assets
and liabilities for which value of future cash flows will fluctuate because of changes in market prices and
the Company does not have floating rate financial instruments and, respectively, does not face to
interest rate risk.

Financial risk management objective of the Company’s management is to safeguard Company’s day-to-
day operations, raise sufficient cash from operations to finance operating activities.

Geographical risk

The Company’s assets are located in Georgia and its business plans are critically dependant on the
stability and rule of law in the country. Georgia continues to display certain characteristics of an
emerging market. As such, the Company is exposed to any deterioration of the business or legal
environment within the country.
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Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party
by failing to discharge an obligation. The Company takes on exposure to credit risk from its operating
activities and from its financing activities including account with banks.

Credit risk raised from financial activities is mainly controlled by placing cash with top rated Georgian
banks with proven track records of continuing business relationship with the Company. None of the cash
and cash equivalents are impaired or past due.

The maximum exposure to credit risk as the reporting date is the carrying value of cash and cash
equivalents and other current assets to GEL 4,534 (31 December 2022: GEL 7,978).

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with
financial liabilities. The Company’s liquidity risk is analysed and managed by the Company’s management.

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts
disclosed in the maturity table are the contractual undiscounted cash flows. Such undiscounted cash
flows differ from the amount included in the statement of financial position because the statement of
financial position amount is based on discounted cash flows. Foreign currency payments are translated
using the spot exchange rate at the reporting date.

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand and From 12
From1to3 From3to12 .
less than 1 monthsto5 Over 5 years Total Carrying amount
months months
month years

Lease liability 2 5 21 22 - 50 44
Trade and other
payables 4,243 1,199 - - - 5,442 5,442
Total future
payments 4,245 1,204 21 22 - 5,492 5,486

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand and From 12
From1lto3 From3tol12 .
less than 1 monthsto5 Over 5 years Total Carrying amount
months months
month years

Lease liability 3 9 42 51 - 105 91
Trade and other
payables 8,713 1,662 - - - 10,375 10,375
Total future
payments 8,716 1,671 42 51 - 10,480 10,466
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Foreign currency risk

The foreign currency risk is the risk that the value of financial instruments will fluctuate because of
changes in foreign exchange rates. The Company undertakes transactions denominated in foreign
currencies, which are related to sales, as the Company is allowed to sell products in EUR, USD, TRY and
GEL. Major currency risks of the Company occur due to the fact that the Company has purchases of
goods from foreign market in EUR. Also, technical support and consultancy services are provided in
foreign currencies.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end
of the reporting period:

EUR denominated USD denominated

31 December 31 December 31 December 31 December

2023 2022 2023 2022
Trade receivables 288 - 1
Other current assets 9 10 -
Cash and cash equivalents 1,620 512 393 463
Lease liability - - (24) (30)
Trade and other payables (980) (5,953) - (20)
Net position at 31 December 937 (5,431) 370 413

Foreign currency sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in the foreign exchange
rate, with all other variables held constant, of the Company’s profit before tax due to changes in the
carrying value of monetary assets and liabilities at reporting date:

Change in Effect on profit
exchange rate before tax
31 December 2023
EUR strengthening by 20% 187
EUR weakening by 20% (187)
USD strengthening by 20% 74
USD weakening by 20% (74)
Change in Effect on profit
exchange rate before tax
31 December 2022
EUR strengthening by 20% (1,086)
EUR weakening by 20% 1,086
USD strengthening by 20% 83
USD weakening by 20% (83)

At 31 December 2023, if the Georgian Lari had weakened/strengthened by 20 percent against the
Euro with all other variables held constant, Company’s retained earnings would have been GEL
187 thousand (31 December 2022: GEL 1,086 thousand) lower/higher, mainly as a result of
foreign exchange loss/gain on translation of EUR-denominated cash balances and trade payables.
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At 31 December 2023, if the Georgian Lari had weakened/strengthened by 20 percent against the

US Dollar with all other variables held constant, the Company’s retained earnings would have been GEL
74 thousand (31 December 2022: GEL 83 thousand) higher/lower, mainly as a result of foreign
exchange gain/loss on translation of Euro-denominated borrowings.

Capital risk management

The Company is not exposed to external capital restrictions and requirements. The Company does not
have formalized capital management policies, but management seeks to maintain a sufficient capital
base for meeting the Company’s operational and strategic needs and maintain sufficient positive equity
to continue operations as a going concern.

Fair values of financial instruments

Management believes that the fair values of the financial assets and liabilities of the Company are not
significantly different from their carrying amounts at the balance sheet date due to their short-term
nature. All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy as level 3 except for cash and cash equivalents, which is
categorized as level 1.

19. Events after the reporting period

Dividends

According to the shareholder meetings conducted on 14 March, 30 May, 15 August and 21 October of
2024 year, ATU Georgia LLC has declared a dividend to ATU Turizm Isletmeciligi A.S. (the sole
shareholder) in the amount of EUR 1,000 thousand, EUR 2,000 thousand, EUR 2,000 thousand and EUR

1,000 thousand (net of 5% dividend tax), respectively, which was paid on 21 March, 3 June, 16 August
and 25 October of 2024, respectively.

37



ATU GEORGIA LLC

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023
IN THOUSANDS OF GEORGIAN LARI

1. Development of activities, description of results and situation
1.1. Development Plan

The activities of the company are:

A. To sell foreign and local goods, intended for sale without the implementation of tariff and non-tariff measures,
to the passengers who leave the territory of Georgia in the trading halls and / or in the aircraft performing the
international flight (hereinafter - the aircraft); the so-called DUTY FREE.

B. To supply goods for the personal use to the members of foreign diplomatic missions and equivalent missions
(including family members living with them).

The main regulatory documents of the company are:

- Law of Georgia on Licenses and Permits;

- Tax Code of Georgia;

- Resolution N471 of the Government of Georgia of September 14, 2015 "On Approval of the Instruction on the
Rules for Issuing Permits for Customs Warehouse and Free Trade Point Activities".

The company sells goods in 2023 the company sells goods only at Thilisi and Batumi and Kutaisi international
airports ATU Georgia is the only one company performing such activities at international airports. Accordingly, the
company owns 100% of the duty-free trade at Georgian airports.

In addition, the company retails goods for Outside of the airport territory or in city centre.
The range of goods for sale is divided into the following main groups:
e Imported alcoholic beverages;

e  Georgian wines and spirits;
e  Perfume;

e  Tobacco products;

e Sweets;

e Souvenirs.

As already mentioned, the area of activity of the company is limited only to Georgian international airports. In the
end, the expansion of the network of such airports is limited, and in this regard, the company's trade network
cannot be expanded. The only way to expand the network is to open new facilities for diplomats, but expanding in
this direction is less promising due to the limited contingent.

On the other hand, the range of goods for sale is limited and specific. Its expansion is also less promising.

Prices are equal in similar facilities in different countries of the world and their significant increase will lead to a
decrease in buyer demand.

The only prospect of expanding the business is to increase the flow of passengers. The increase can be caused by
the expansion of the transit function of Georgia's international airports, as well as by the growth of the tourist
potential.

There is no any research on the prospects of the first factor. Because our neighboring Turkey has a developed
network of such airports, we consider the impact of this factor to be less promising. According to our calculations, it
can increase by 5-10% annually compared to the previous year.

The impact of the second factor on the increase in passenger flow is considered to be much more promising. The
National Tourism Administration of Georgia and the Ministry of Economy and Sustainable Development of Georgia,
on the basis of relevant studies, have adopted the document "Georgia Tourism Strategy 2025" (link
https://gnta.ge/ge/).
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1.2 Information on the activities of the company's branches
Generally, the company has duty-free stores in three international airports: Thbilisi, Kutaisi and Batumi.
There are 3 branches operating in different location at Thilisi International Airport. Also, there are 1 shops in

Batumi: One is at Batumi International Airport and 2 shops at Kutaisi International Airport.

The facilities do not have any form of financial or legal independence. Revenue distributed according to the
branches is presented below (amounts are in thousand GEL):

Branch Revenue in 2022 Revenue in 2023 Co.mpared to
previous year (%)

Thilisi 44,580 56,540 27%
Thilisi Main shop 35,596 43,280 22%
Thilisi Vintage shop 8,984 13,083 46%
Thilisi Bus Gate shop - 178 100%
Batumi 15,027 14,114 -6%
Batumi Main shop (Airport) 14,866 14,114 -5%
Batumi Diplomatic Shop 161 0 -100%
Kutaisi 86 14,149 16353%
Kutaisi Main shop 76 12,323 16115%
Kutaisi Corner shop 10 1,826 18158%
Sum 59,693 84,804 42%

2. Overview of the studies conducted in the field of research and development

During the reporting period no serious research was conducted.

3. Main financial and non-financial indicators of the activity

Key financial indicators

The main financial indicators of the company for the last two years are presented in the table below (amounts are

in thousand GEL):

% Compared to
31/12/2022 31/12/2023 previous year
CURRENT ASSETS 15,639 14,174 -10%
NON-CURRENT ASSETS 3,195 4,927 35%
TOTAL ASSETS 18,834 19,101 1%
CURRENT LIABILITIES 10,519 5,876 -79%
NON-CURRENT LIABILITIES 45 20 -128%
PROFIT/(LOSS) 9,436 16,451 43%
TOTAL EQUITY 8,270 13,204 37%
SALES REVENUE 59,693 84,803 30%
COST OF GOODS SOLD 22,027 28,903 24%

As a result, shown in the table, the sales of the reporting period increased by 30% compared to the previous year.
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All major analytical indicators have increased, which are presented below:
A. Current ratio. It reflects the company's ability to cover current liabilities with current assets. This figure is 2.41

by the end of 2023. The same figure was 1.49 at the end of the previous year.

B. Quick ratio. This figure answers the question of whether a company can cover its current liabilities with easily
convertible assets in the event of a cessation of sales. This figure is 1.03 by the end of 2023. The same figure
was 0.79 at the end of the previous year. Consequently, in 2023 the rate has increased (a good indicator if it
exceeds 1.0).

C. Absolute liquidity ratio. This indicator reflects the company's ability to meet its obligations to suppliers. At the
end of 2023 it was 0.77 and by the end of 2022 it was 0.76 (a good indicator if it exceeds 0.2).

D. Return on assets (ROA). ROA indicates the financial return on assets used. It was 86% by the end of 2023. The
same figure was 50% at the end of the previous year (a good indicator if it exceeds 100%).

E. Return on equity (ROE). It reflects how effectively the funds invested in the company are used. It was 125% by
the end of 2023, while the same figure was 114% at the end of the previous year (a good indicator if it exceeds
100%).

F. Return on sales (ROS). It reflects the profitability of sales. The ratio was 23% at the end of 2023 and 20% at the
end of 2022 (a good indicator if it exceeds 15%).

G. Accounts payable turnover ratio. It shows how many times the creditor debt is repaid during the year. It was
5.31 by the end of 2023. The same figure was 2.12 at the end of the previous year (a good indicator if it
exceeds 4.0).

Key non-financial indicators

The company’s code of conduct and standards clearly describes the behaviours required for the quality of service
rendered to the customer. The customer is provided information regarding the products they are interested in.
External and interior views of the store, hygiene and look of the salesperson is significantly important to the
customer. The above mentioned operational elements are continuously monitored in order to provide a service
standard.

The merchandising rules are defined in detail in Merchandising Principles Instructions and are controlled by the
Category Department of the company.

4. Key risks and uncertainties

The Company's management does not have any significant reasons or factors regarding the risks for the current
period.

Risks can occur in the event of legislative changes that would result in another firm being able to start the same
business in the same locations, or a major change in tax legislation that would lead to an increase in taxes.

Management considers that such risks are below average and are not serious.

As for the uncertainties, at present there are restrictions on the purchase of goods by the customer both in
quantity and in litre. The issue to take purchased goods (mostly liquids) in duty-free stores to EU territory should
also be considered, as there are restrictions should also be considered. The results of the company's activities can
change significantly if these factors change.

5. Additional information

The most important pillar of a company's policy is its employees. Therefore, priority is given to the proper
management of human resources and the effective implementation of personnel policy. The average numbers of
employees in 2023 and 2022 were 127 and 83.

Employee motivation, their training-development, creation of appropriate conditions, development of discipline
and dedication to work are the defining and necessary factors for the company to achieve its goals.

The company is well aware of its social and environmental responsibilities. The company is constantly taking
measures to prevent potential harmful effects on the environment arising from its activities, such as cleaning shops
and the surrounding area.
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970mULo35emn dn00hB735 IMBBASMYOMIOMSD goBMmmMA70mn bgm3l3MYmgdg00sb domgdym
d70mbo3mae S Yy33ms m3gMmoEnal smnomgds bgds emmal gom3izgymm dmagb@do.
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8903LObOENm EINd78M70s N30Jb]dNL Lobno N8 ABMMMOIMIOdBY 3obsHomgdnmMOo dmagods,
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0013MJ00 3onBsLnMIdNMoe s hodmofamgods 8ol sbsBMsMgds mnmydnmydsdcg.

890mygbg00l moMmgdnmydnl dgboslydmaom bozsMmonm Imds35mM0 B0 Bo35J1d0L PMmg396gm
m0MyonmMyds3] abimbEnMmyds bgds sd)azmsdegmo abimb@&nmadnl gobsizgmal godmygbgdom,
Mmdgmog sboboszb wPmal ehmamo momgdymadol shldm LddsbBMmm aBslgdldl s sg&n30LmM30lL
©335b5b05mM7g070m Molggol. goynw3gdoal bamyx oo 8738i30M707mo Lydsmomosbo mofmgdnmydals
390mo3ms bgds dmmmeemmnbgmo LydsBMhm gomMmnggogdal gecmzsmabfnbgdoom. oy sbgmo
89M0370700l goblobmzms 39M bgmbgds, 8gslgdal b3s dgboxgmaln dgoimeon godmaygbgds. gL
890mM013mM 700 ELBOYNCEJOS FJBRsLIdNL 3MIBNENIEEJONM, sJEnsms 3mB0Mmgdnma slgdnm bLoazmbom
00Mz5B9 MyaobEGMoMmyxdnmo 3Md3560700L d70mb373580 s LadsMmomMnsbo oMIdNMYdal Lb3s
bgm8oboHh3oman 8sh33690mMyd0o.

3mM835600 goxralnmgdst aGsmIMo 00YxIEJ00LS S BNbsbLYMN 3MmMabmBgdnl Loeznd3gmBbg
899mom3mab. gb 00X IGO0 S BnbsbLYMa 3Mmabmbydn, h3gymadmns, mabHomasb 3gmomel dmoEssL.
953hm bsbgMmdmonzo 3gMomeolionzol gedmom3zmyds ghdgm3snsbn Mol @d3n, Mmdgmog
399maynbgds byoon Heamol 838c0amdn 3nman Bozogdol 3hmgbmbomydoboznl.

sbgoMndaggdnl ymzgmo comomno Bsbigds, shlgdomob ;n sMs 0d0b 60dsba, MmA 356587 smnsMmydmO
899B3LYM700L Bomoman smdmxizbzmama o6 8x8i30MJ07MNs. 1 380l 608bjd0 oMoy sMLgdmMOL,
3mM335600 ox35LgoL 9JE030L sbsBMmeMIdsE MoMIOYMIOSL.  gonBoLYMIdnL dxIase® 3obENmN Y339
SM05MYOY0 Bamamals dgoMmybyds dbmemeo dodnbss dgbadamydgmo, o1 goBalnmgdom gadmHzgymo
Bomomolb dmem smoaMmydnl 33933 s3d@030L sbsbBMsMadso mnmydymydol gsbdbabmzmym
05937070300 35033390 (33¢M0J07005 dmdbstmn. dg8mdMNBdalL 8735 53E030L LodSMIBLM
m0MIONMIOS8 oM YBS goasgsmOmL dab sbsbmanMmads MmoMmgdRmgdsl s sbg3g M YOS
89033F5MdML 03 LOdIMIBLM MNMIOYENgOSL, MMBJeMNE 3obobsBM3ImMIdMEY (339010L godmimadnm, Hnbs
Pamgddo 93&030L gonBslyMmadom godmfagnmo Bomomo Mm3 s ymazogmoym smosmMidnma. sbgoo
d90m0oMNbId0L Smnsfgds bogds bnmo dgdmbozmal sbasmMmndaggdsdn gofmes nd dxdmb3gx3gonbs,
Mmegbsg od@n30 soMmosbnmos doaxslgdnmo momgdymydom, My dg00b3735303 sma]bs
Sm0MmoEbgds, Mmamms goaxslydnmo mamgdnmidal BM..

BYMO ©> BYMWb 93303536700

B00656LYM0 dgmBomamonl s6asM0dgg0sdn BYMN S BYMOL J33035m7bEJd0L Fybamo BmoEa3l bomeo
Bl 63db 056365 s Logmammdn s AMIMI35NS0 Fomamni3znENm 3650MIOL LA ;370
01530530M33eM0 350m, Mmdgmos 3Mmb3ghBsgns 6xdaldngm mmb sMol dgbadmgdgmo gomMizgnm
05bbae s MmAgmaos moMmydnmydal 33emmomgonl ¥8603365mmm Mabzn sMlbgdomob.

B0 653507000 5635M03zg00L 80B6700LM30L BYMO S VYol J33035076EJd0 dgagds bomen
BMobgseb s dm3ma3snsbo ©13mBo@g00bgsb, Badmombodbnmo gobdsmEgoals dglodsdnbsco,

©YBM30 LdS63IM M3xMEMOBEJONL godmmgdnm, 3065086 nbnbo dnnhbg3s 3MA30600L Bomn
Bl dsho3zob gobyymazgam bohomoco.

Sbafmobgodo

SbomoEbgdol smnsmgds bogds 35306, MmaLog 3M33s60sL o33l dndenbsfy (0yMoonmo o6
3mbLEMNIE01MN) 30 EIOYMId100 Hombymdn dmdbsmn Im3mgbadnl godm, 30 gdYmMYdx00L
daLoLbMYYMdMSE AMbagmEbgmns 93mbmadngyMo LoMmggdmal 3Jmbg MalyMLYdOL 3oNBIdS s
350M70mx0300L dMEymmdnl 87@)-653cmg00 LoBYLE N FgBSLYdS SMab Fgbodmgdgma. MmeaLss
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3ma356005 dmgamob sbomoEbgdol donmnsbac o6 bofommdmng sbobBmsyMmgdsl, dsgomomse LosBm3g3m
b dg3Mymgdnl Loxwnd3lgmby, s6sBMSYMIONL SMNSMIOS BJds o3 9JB030L bobnom, BogMmad
dbmanmeo 35906, Mmeglbog 965BMoNMIdS osHY33B0MNS. 365MNELIOMSL s3380MdNMO baMygdo
Pofmdmagbomns Amggos-Bamomoab s bB3s Lo dx8mbazmob sbgoMmndaggdsdn bgdaldngmo
5b5BMoyMadal godmimgdno.

009 Yol cMmoono momgdymxdal go3zmgbs 8603369mmm3560s, 5bsMoEbadal alimbBnmyds bogds
000000bsMy sd733MedIm0 gobs3330m00, MmByamog bagommadolb dgdmb3g3sdn sbobogl o0
350M709mM100LM30L 8sBSLNSMYOIM MAlgdL. aliMbGomydal gedmygbgdal 8380b3g3s3d0,
Sbomobgdol Bhs emmab gobizmol godm smosMmgdnmos Bnbsblym Logdnsbmodsby gofanmo
3bsbaMygdnlb bofoendo.

©030096c300

0030009603000 sm0oMIdS Bgds IBMMOgmMIdNL 3o30&smal dgdinMgoal bLoboo dson godmEbowydal
39Momdn. n3007bgdn, MMAmMIdNE 3BoEgos LysbasMndaggdm mamamal 83878, sSmnMoEbgody,
MmmamMs sbgoMndaggodnl msamamal d38cgmadn dm3mgbs s dxLods8nbag snbsbgds sbgsmndggdsda.

LaboJMbM-3oGgMmoscnMma dsMaggon

LoLogmbm-3so@&gmnsmyma doMsgld0 smomnEbgds Mm3000MnMIdNMIOSLS s HAnbs LaMmgsmabosom
m0ofMmyonmydsl  dmMol ydgomgaLoom. Lobogmbmmm-Ts@gmosemnmo doMmsgxdols Mm3000MMIdYMIdS
89060LobBM3M70s ,,30M37am0 dgdmbyamon-3nm3gann gobyaab” (FIFO) bognd3zgmbg. §H80bgs Lamgsmabsgom
m0MyonmMyds godmoo3mgds, Mmgmmz A3gnmgdMma3zn Logd80sbmoal 30mMmmo7ddn LozsMmeyem gobsyn
BdLL godmimgdnmo sbmYmgdal s MgsmobBognal bozsmoynm bamya.

3m835600 bb3sLLBE3S Bn3nb dMBYLIOL nMgOL Lobsgmbanm-ds@gMmosmymo FoMoglool
dmIHmElxdmyxd0lgsb, domomss, 3mEymmonl godm Gobslmgdgonl, bazsghm sgnmoal
8903Lbog00L s AMAHmEgdmydabm3al dgbyn3]xdmseb 3nMeodnm s353d0MxdoYmo dxdb3gmo
9maLbMYdg00L 3oHa30L Loboo. gl dMbYLYdN 3830MYOL Loldagmbmm-Bo@gMmasmymo dsMmaglonls
03000000MJ0YMJOSL s smaMmoEbgds, MmamME goyonmo dsmsggdal cznomamgdnmydal dgdgnmydy,
Mmegbsg 3gLadsdnl BoMagxdBy JMbGMmmMmo dmaBbAsMYdIMUL gosg(3g0s.

30mmoonmo 35 El1dNmMIdx00 s 3J&03700

30MmO0m0 33 ExONMIOJ00 M sMmob SMNsMIOdYmM0 B0bsblnmo dgmdsmgmodal sbgsMmndaggdsdn, oydss
Pomimeaggbomos Bnbsblnmo sbgsMmndagdnl gobdsm@EGgdnm 97608369030 gofms nd dg8mbag3gdnly,
Mmmegbsg 93mbmangyma Lamggdmal dJmbg MabyMLgdal 3onbldOL SENOSCIMOS ESdSMNS.  3nMmdocmo
53J&03300 oM sl sMsMgdmo B0bsblyMmo dcegmasmgmodnl sbgsMmndagdsdn, omadEs Homdmeoaiabomos
B00b56LYM 5635MNT3705d0 85306, MmegLss 93mbmdngyMa LoMmggdmoal domads dmbammebymos.

LaGgLEgOM 3o30Bsmo

LoHaLegdm 3o30Bomab sMNMYdS Bgds 3MA3sbnnl dngym Bomgdnmo dxbsBebgonl bLadsMmomnsbo
momydnMmyd0o.

©37J0M5370790m 30Mms gobsdmxgmmgodn

baaxzsbgdn, 833079g0s s doMIBI60, 3Mx00700 s LB3s LafMaldgmo nMoEbgds 08 3gMomedo,
Mmmdgmdog dgLodsdobn Amabobymgds 3onfns 3M33s600L M8bs3dMMAMYdal dng. 2019 fanal 1
0563M0s0 3M335605 MHSFTMMAZMMNS EOMOELBYMmO bamMBsbgdnsb s bb3s gobsdmygmmydnsb 2%
bobgyamdhoxrm Lo3dgblbom Losggb&man nbal.  3MB3s60s s sl 35LYbaldggxdgmo dhmdoon
b5gd3056mMdNL 838c0ama gobsdmygmmyoby.
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30656L7Mo 3x0mLs3zsmo

B00656LYM0 LoJFNsbMONESL BomgdnmMo 33mMLS3MOL dSMNSMIdS Bgds dnbin EsMmnEb3nLLL gBgIBIMo
Lo3MmEIbEM gobs33gmal 8gonmeanl 3o8mygbgadnom. ggddnmMo LadMmEgbEm gobsgzgon (EIR) sfal
896533700, MmAgamog BLB s sbmMEngmadl Bymao Lablmgdol dmdszsmo Bmbsemmebymo
890560700l 56 dgdmENnbyd7xd0L aliMbENMIdSL BnbsbLlyMo nbLEMYT7bE 0L Ambsmmebyman 300l 56
I83Mhm 6563m 33y 3gMomBy, Lognmmgoal dg80b3335d0, BNLSBLNMO s7En30L LodsMSbLM

il phlenwhIAICHE

38°M0g30700 Lagmorm 3MbEG MMM ESJ373JdIMIOYI 30MxdNS6

LagMom 3mbEMmmUL 7378 xdsMydNM 30MJOMSL y33ms goMnggds BabiJds M30MMNMIOYIYO0N,
01 B0bsblyMmo sbgoMndaggdnl MmABgmndg bBsbsMmGn, Bogomoma Bsbl (IFRS) 9 ,,3n656LmMmn
0b6LEMNI6E 700", LbB3s MdT7L M nc35eMabHbgoL. 08 dxdmb3g3580, Y goMnag]xdxdn oM dg0(393L
LsB@onmL, 85806 domn MoMxdnMIds BymMmoo Bbigd.s.

3oobnmon 5356L700

8osbonmn 5356L7900 HomMBmagbomns M300M0MyOYMIONM, MldE 93OS LozsMoym Yndym
05bb700bo30lb 8778bnnn MyBgM30. gosbonmon 356L700 35306 3emsbnaznEnMmEgds ghdym3snsbac,
Mmegbsg goobnm 5356L730006 o3e3d0MgdNMAO Lodmbal 86 AmaLabyMgdal Bomgds gMmaoma Hamals
097009855 Ambagmmeebgmo 56 35306, Mmegbsg goesbonma v356L700 353d0MEJdS 57B03L, Mmdgmag,
30M373mMa0 3M03MJd0LLL, M3000Mmb 067300 JamolinxnEnMydmn ghdym3sensba. 53&03300L
JdgLodgboce goabnmn 3356L700 dos0ESb70s 53&030L LodSMIBLM MoMmgdnmMIdsdn, Mmamms 30
3mM335605 dm0o3m330L o3&03By 3MbEGMmMmMUL s dmamoabl 8303086 Lydmaszmm J3mbmansnmo
Lofagxdmol domadsb.

30656L7M0 06LEMNIJ6EJO0 — NO3EI30M37M0 SM0SMIOS s JFamadn JgBsLgds

B00656LYM0 06LEMYPIIOE 0 sMob bgdoldngmo 3MBEMIE0, MmTgmoai ghon LofomImbom3al Gomdmamdl
B0bsblyMm 5g&03L, bmenm dgmMobonzol - B0bSELYM 350MEIOYEMYOSL 86 HoemmdmMng nbLEMYIIOoABUL.

330656L1M0 59803700
3n0M39am>0 5mM05M905 5 d90amaAn 891355905

053©530M37m0 5M0sMJONLAL BB3NbsBLNMAN v7@n3700 8780078 39@3MMN70L Bng3nc3b670s: dgdgmaddn
d78L709m0 SAMMENBIOYMO M0MIOYMId0m, budsmmmnsbo momMlxdYmgdnc dgxislgdmo, bb3s
Ly 3x8mbazsmdon sbob3znm, s Lydsmmmonsbo omydYEgdnc dgxrslgdmn, Imalxdsdo 5b Bomomdo
sbobzno.

B00656LYM0 39303700l 3eMLOBNISENS o010 0133330M373MM0 dSMNSMJONLSL ESTMINEIOYMNY
B0b56LYM0 o3@030L LobgmIg3MYMIOM BYMON B35gd0NL BobabNsMYOMYdBY s 3MB3sbnals
00B67L3mEamMbY, MMBMoMSE 0L 98 B0bSBLYM 5B 0370l BoMmmd3L. Lozsghm gdoGmMmymn
©335M0367000L godm3agdnm, MmAmadnE oM dgoEe3L 3603365mMM356 BNBSBLNM 3MA3MB7B6EL 56
Mmmdmobonzobsg 3MmB8356058 3Mogd&nidnmo Bobobdgfmbommmds godmoygbs, 3m33s605 B0bSLLNM o7E03L
01530530M37mMs 3MnsMgoL dobo Lydsmmmnsbo MmMIdYEMYONm S, Y BnbsBLYMO s7B030 oM sMals
5M05MJYOY0 LddsMnMNsbo MoMydNMId0m, mMggdsdn sb Bomomdn sbobznm, Aol AsEJOL gofmnggdnl
3bsbaMygol.
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000bs30L, MMA dmbgl BnbsblyMa s3B 030l 3msloxnEnMIds s dgBsLEL SGMME0BIOYMO
m0Myo1nmMid0m 56 Ludshomnsbo mamgxdYmydom LE3s LMy dgdmbogzsmdn sbsb3nm, ngn Yo
Pomamgdbngl Mo bogogodl, MmImdna Homdmaagbl ,,dbmmme domomso msbbols s
3MmE9bE 0L goabgdl” onssMse3 domnms Mobba®g. 58 dgisligdsl ghmegds dbmemme dofmomscn
056b0LS s 3MMEI6ENL goabgdnl BaLGnMmgds s LMMmIds nbLEMYTIEENL cmbyby.

3ma35600L B0bsbLYMO o7& n37300L o330l 00BBgLAMEgMN Jbgxds Ndsl, oy Mmgm domma3lb ol o30b
B0bsbLYM 57&03730L BYMON Bs3og00L Fobomgds. d0BbyxLAMEgm gobLaBm3Masl, dnomads oy oMo
BP0 bo3ogodn bobymdg mMnmadm Moo 653507100l SMMIONL, BnbsblyMa sg&n3700bL
89yng30l 56 mmn3glL dgcegaaco.

B0b56LYM0 9303700l ym3gmaszsmo yoss-goyness h3gnmagdmozo bogdnsbmdal 3nMmody0dn
SM05MIJOYINNS goM0gla0nl msmomom, 869 08 osMmomom, Mmegbsg 3Mm33560s8 og@n30l dgbynce3nl 56
89Yyn30b 35 g0Ymyds 030bMs. A3gymadmnszn bogdnsbmdal 30Mmdgddn yng3s-goynw3s 6ndbs3L
x130bsbLYMo 57B03700b 0bgo yn3s-3oyn3sl, Mol dmombmsl 93@&n3300L gowsgdsl 306mbaydmmdnm
50 LOdYBMM 3ModEn300 gobLaBm3zMnm 35sd0.

d90c0amadn 399350905

970gma80n 3xsL7d0L 30Bb7100LI30L BNBSBLYMO 9303700 8780098 39BI3MMNSE NYMBS:
o SImMENBIONMO MoMgdYMIdnm smmogbymo i30bsblnmo sg@n37900 (bLogsemm nbbEMmn876@q00);
o 3mggooly s Bamamdo sbabymo s Ludshomnsbo moMmgdymMIdnm daBsLIOYMO BNbsLBLYMO
5J&0300.

>dmMmG0Y0mann mnMmxdmnanz000, >smmnibmann i306566mMa 59803700 (b335a0nm nbbBHM™M3765)00)

S8mMmEnbBgoYmo moMmldonmgdno semoisbnmo 306sbL7M0 53& 03700 3303 BoLEJOS JBITEIMO
La3MmEabEM 8965333000 gonmEnom S J33700705MJOS oYBSLYMYOSL. dgdmbnemdoby s Bamamoals
SM05MYdS Bgds Amggosdo sb Bomogmdo dodnb, Mmabois HYygds o3& 030l smosfmgdy, 86 bgds sj@&nznl
dmEnxz0EnmMx0s b gonBslinMmyod..

3ma35600L s8mMmENBgOYMO MoMIOYEIO00 sSmMoEbym 3nbsblym o3@n33000 330l BYMN
LablM]dN s o0 J330350M]6¢E700.

330656L1M0 59B03900b 3>51n356mM90>

3m835605 BnbsblyM og@03L 3000885 30mMIdNM 800hby3L, MmegLsE LabgymagiMmymydm gosbgdo
90 omno 3305600705, MNAEY, 3oMizanm 338:b3733080, 3MB356058 gndmgds B0bsblnmo sg&ns3n
3500585330 mMIdNMsce 85306533 dnohbomls, MmgLss dns 56 gomg nbxzmmIsEns 80s608670L 08By,
Mmad 3m3356005 LozsMmsyme LMo 33M F00MIOL EIYBOMS3 Lubymdg3MnmMadm Mbbgdl, 3md3sbnals
909 hoGomydnmo bogmawodm sbamnBob gom3zsmobfnbldsdg. Bnbsblnmo sg&n30 Asdmafymgds
05006, Mmegbsg o sMLYdMOL gmbozmymo dmemenbo 080Ly, Mm3d LobymdgiMymadm Gy
653500900l 53MMYdS AMbgds. hsdmfamomo ;msbbgydnl dgdagmdn sammYds Amagds-BaMmamal
5bgoMndagg0sdn s33nMx0L BnbsbLYMo 57&03700L gonBslyMgdal bamyb.

30656L1M0 35am©9101NaNJ0900
3nM39am>0 5mM05M905 5 d90amMaAn 891355905
30M373mMa0 3M03MJd0LLL BnbsBLYMO 30eEgdYMIdJO0 3eMmalinBoEnMgdy, Mmammi Lodsmomnsbo

m0fMyonmMidnm 9738sL70NMO BNbIBLYMN 35MEIONMg0JdN, IMa]xdsdn 36 Bomamdo sbabznm, Lgbbgdo
5 g3osbabgmon sbgomndgdn sb 3Mman@&mmymon Es35MNsb0s.
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y370mmo B0bsbLYM0 30eM©EIdYMId0L SMNsMIOS 019330M3JMOE Bgds Lydsmomnsbo moMmgdymMydom
9, LagLbgdnbs s gowsbsbgmo sbgamMndgodnls s 3Mgen&mmymn Es35mMNsbldnl dgdmbzgzsdon,
33705 8501036 Pdnsmmee s 3s3dnMgoYmn 3oMnalad0l sbobsmygdan.

2023 §omab 31 39080Mal Begmdsmgmdnom, 3md3s600l BbSBLNM 35 gdYMYdg0d0 dgal Lo3sgmm s
bb3s 3MIOEGMMNMO EO35MMNSBJ0S s LonxsMmM 35eMEJONMIOJO0 (2022 fanal 31 g3780xMn: bozsgmmm
s bb3s 3MgE0EMMYMO ES35MNS0BJdS S LonxsMm 35MEIOYE]0OJ00).

>m05M900b 3969y333>

B00656LYM0 39eMEIONMYOJONL SMNSMYO fYywads 85306, Mmeglsg nbnbo nBsMYOY, domnmEIdS 56
S9mofyMmyods.

Mmegbsg sMLydYmo 30bsbLyMa 30 EgdNMIds hoboE3mgds LB3S 30MMEIdYMIdNm 08539
3Mmgen@mmab §0bsdg, MmBgmbsg dg@&Homao goblbze3zgonmo 3nmmdgon 5J3b 56 0y sbigdymo
3570 y00b 30Mmdgdn 3g&Homoc 83033ema0s, sbgoma hobsEzmgds sb 33mamgds smofmoEbgds,
Mmmammg bLohyobn 30 EIOdNMIdOL dSMsMgdNL 33HY33ES S SBaN 33 EIONMIdNL dSM0SMYdS, Bmemm
896Lb353700 AgLOOSTNL LEOSMSBLM MOMYOYMIdIOL dMMAl snbobgds Bmaxds-BaMmamal s Lo
d30mbLazmab sbgsmndagdsdo.

130656L7Mo 06LEGHMNT76E700L NMMNyMgoansIM3d

130bsbLYM0 57B03700bs S 30MEJIOYMJ0700L PYMNgMNZSEIBRIMIS BMbJds s H3nbws Msbby
50bsB705 BnbsbLYMN Begmdsmgmodal 8630Mndgg0580, 1 sMLYOMOL SMosMgdYMO MLbbgdal
IhongmongsoBsm3ol nyMooymo PBmMYds s Yhonimomgsd3znmznom sbgsmodLfmmadol gobbmobsy,
b gfmonmmnmoe s3&030L MYse0BsE0nl S 30eEIOdYMId0L oBsM30L bLyM3nmo.

0xsMd
398030b 359my96900L 3am90>

53&030L 3o8mygbgdnl PBmMIds BoLgds M3000M0M7dYMIdNM, MIbE S3MEIOS EIZMM30MN (337N ©Y
859B3LYMg0o0L Bomaman s 3MmmMIJEG0MEgds Lonxshm 35eMEIdYEgOJd0L ym3gma bamobsemo
d98sL700b5L. 5g&030L 3odmyyxbgoal YBMgdal M3000MoMIdNMYOs IMN353L dsmosMIdNMO Loy smm

35 ©J107Ym70300L, 3goHanmo me3zs3nMm3xma 3nMmsdnmn EsbsbaMy 00l s nxsMmal sfHygdal
005M0000 56 M3MMEd©] doEdbamn nxsMJONL M8BEIOL, ML 93eMEgds BomIdYMO LsoxsMhm
97M053500900. 505MJOYI 5J& 030l 3odmygbgdal yx3mgdsl 333000 gMoEbgds HMhazn3zn Bgomeom
bo3zoMonm Labomagzdamm dmaAbsbnmgadals s nxsmMmab 350g0L dmMmal YAM Il 35sBY.

b>oxsfm 35an030mam30300

3mM835600 5m0aMgdl Looxsmm 35eMEIONMIOJOL, MmamMmE nxsmMob 300l gobdszemmodsdn gowsbabgmo
056b5700L EMI356IM MNMIOYMYOSL. Looxshm gowsbsbowadn 8moEasl shlgdomsw BogboMydnm
8905bg0L, dx8i30Mx0mL dobomgdn Lyoxshm FJME35MJONM, (33eMoe LyoxsMmm doslobagol,
Mm3mad0E Esdm3nxdnmos 01bgguby 96 goboizxmby s Mobbgdl, Mmadgmoms gowabs
dmbsemebymos bamhgbo moMmydnmgdal gomob&ngdals dnby3nm. booxsthm gosbobowgdals
©MJ3506ymo momyxdymydolb gedmbsm3zmgmo 3ma33s60s 0ygbgdlb bmzmym Lobgbbm LadmmEgbEm
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JdgLMyyagdsBg goMomnamyxdgd.

33000700 3odmnygbgds MxGMmL3gd@dnmaow Hamonma Losbasmndggdm 3gmomgdaobm3nl, MmMAmMIdns
09yg0s 2024 Gamob 1 00635ML 56 dg033. 33e0mMI0700L sy godmygbgds slvdz]dns. oy bndogddo
0035Mm13L (33e0M0M7d70L NBMM seMgymo 3gmomeaboznl, dsb slg3g dmgmbm3zgds 2020 fanals
93LHmMgdg00L SMNbgmn go8mygbgds.

3m835600L cofMmgd&mmgdn ;m3mnsb, Mmd 58 33e0mg0700L godmygbgosd dgndmgds go3zemybs
dmabenbmb 3mad35600L B0bSbLNM 5635MNAggdsBY dmMBszam 3gMmomegddo.

25



3L ,90 MO 0 XGRS

B0bsblrMo sbgsM0dagdol sbdstmEgdomo 9b6083bgdo (353MAgmgds)

2023 Garobl 31 ©9393396L sliGmengdageo farolismzgol
(5035502800 FJsBoTIem eP3EH0)

(330M00J70900 d5LL 7-30. BYMOO LablMxOaL AmdMomoal 3633M0T3x05 S BOLL 7 BnbsblyMmo
foMmeagbs: 30dfmegdmal i30656LMo xnsbbagxdgoal

dgLHmM]d700 535EJOL dSLL 7-U Hommagbals JnBsbL, MmIgmdos bomg3sdns, MMA gmognamb dmgobm3gds
Pomognbml nbazmmdsins dnbn 8n8fmegdmal i30bsblnMmo dgmsbbdgdgdnl 8gLebgo, Mog bLodnsmydals
5dm)3Lb BnbsblyMmo sbgsMmndagdnl dmabasmMydmgdlL dgoxsbmb 58 dgcsbbdgodgdnl gx33d@0 ghognmob
350M70mg070B7 5 BNMon LoblMgdal B35g0B]. goMmms 830y, BSLL 7 30339, MOaSH
©35305@0 3003fmEgdmob 306s6LnMa dgosbbadgogdn.

&aM30b0 ,,008HmEgdmol Bnbsblnmo 3xmobbdgdgdn” sfm shal goblsbmamymon. 1y, 33eN0mgdl00
smfamb dg;sbbdgoals dobsbnomgdmgol, Mobo3zabss gmmgymb dmgymbmsgds nbmmdsgnal dnfmegds.

Pofboggbaco, ghogymb mymbm3gds domnsbmdsdn 3odgmse3670s dobn dndfmegdmols BnbsblyMo
mmboldngdgdnlbozol:

* 39obb3gdg00L Habgdn s 30Mmdgdn

* 35aME701MJ0700L LddSMSBLM MNMIOYEYOS s MBBABEMJdN 3bJEg00, MMAmydng Homdmemagbomoas
LoHoMAMUL BNbsbLNMO BegmBamgmonl sbgsmndagdsdn, MmBmydnE 890sbba8jdaL bofomas

* L5OSMIBLM M0MxdNMIdS s SbmEnMgdmMo 367@J00, MmIMgdobm3nLsE dmAHmeldMIdds N33)
90007L 3oobos BnbsbLYMN 3Mm3s0IMId0LESD

* 3oobnl 300700L ENS33BMbN MmgmME 03 BnbSBLNMN 30eME]dNMId]dNLM30L, MMmIgd0E
00dfmegomob 3nbsblymo dgmsbbdgdols bofomos, sbig3g AgLloamydgmo bazsgm
8903L3bgmgoabm3al, Mm3mMydns oM sMhal 3ndfmgdmal 3nbsblyma dxmebbadgdnl bahoma

e mn3300mdab Mobznb dgbobgd nbzmMmdsins

3300300, MMIMId0E dxnEs3L 3Mb3MaBm goMmmadszsm d7ma35030L 30M33mo HamoyMo
bosbasmMndggom 3gmomeaboznl, MmAgmmdog ghognmo dodomma3lb 33emMomgdgodl, godmoygbgds
Panoymo Losbagsmndagom 3gmomegdolbozol, MMImdnE 0§ygds 2024 Hamol 1 nsb3Mnsb o6 d30w73.
SMNbgmo godmygbgos slod3zgons.

(330M00M70900 33LL 16-30: 0xMY - 0xIMOL 350MEIOYENJOS Foyn30LsL s N356 nxsMmac domgoabsls

BdbL 16-0b 33e0mMg07030 MoB0baggdmsb s393d0Mgdnm slxdsds sbosmo Halgdn, Mo ndmgszs
35L9bobdggdmmd0l smnsMmgdsl Mmami mabBobaol dmdobsmal, nbg cmoBobaol mafmegdmol
dbMoosb.

3300300 oM sbgblL go3emabol gedynw3gamn-amobBnbgol 308madol dngm smasmydnm dmagds-
BomomBy, MmMAJM0E 839380M701nmMNs 0x3Mab BafoemodMmonz o6 Ly dgHy33&SLMSL. 58 sbsgn
dmmbmabgools gofmgdy, godyn3gamds dmoxsmal dgndmans smosfmmb dmajods 3odmygbadol yBmadnsb,
Mm3gmbog 0bsbosl Abmenme Lonxshm 35 EIdYMIdNL bymobsmo dgxisabgdal godm (Bogsmomaco,
0x5Mob 33000l o6 nxsMmob 3000l 33cmngd0l 8700093). 3896LogNMIdNm nxsMal sdMNBIOAL
070006373500, Mm3ganoE moEe3l 33ean oxsMmol gowabsl, MmAgmoag oM ool sdm3ngdnmo
0060093Lbg 96 3o633300%7.

onmom@Emymo smmoEbzol bagmmsdmmobm LEsbsmMm@gdal Lodgmad-8 dg3oms bonmbEGmsgnm
0585m0m0 BdLL 16-30 S 535G sbosgma dogomoon, Mems sbvbogzwgl godmygbgdnl nxmMydal djmbyg
53J&030bs s 0xsMoL 30 EIdNMId0L 870agma dobma3sL oynw30Ls s nxsMal M3gMoEngddn 33Mon
0xsMob goobidnm, MmImgons o oMol sdm3nwlxdnmn 06g]LBY o6 3obs3330Bg. LoomyLbEMsgom
05350700 sb737 3obFoMBo3L, MmMAB 30 EIdNMYdY, MmAgmoi HomBmnlddbgods goync3zols s
©30MNbJd0L GMdbBodi00lL 7aaace, MMABJMOE 339MnBNENMEIds MmamMmEs doyne3s BbLL 15-0b
8399mygbgdnm, sthol oxsMmol 35 gd7mMYds.
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3300700 dogmadns 2024 Hamob 1 0063M0sb 96 370073 ahygdnma Hamoymo LosbgsMmndagydom
39M0omegxdnbom3nl. IBRMm scoMmg 3o8mygbgds slod3]dns. oy gadync3gmo dmoysfg Gndsmmasl
330070l YBRMm smgymo 3ghomeobom3al, sl Imgmbm3gxds 83 Bog@nb fomgybo.

899y0330m0-dmaoxsmg 0ygbgol 33ennmyodgdl My@&mmb3gd@nmac 0oLl 8-0b dgbodsdnloe goyne3nls s
oxsmol m3gMmoEng0%6g, MmIMId0E EOEIONMNS NO3EI30M37M0 gobsgbanl mmsmomal 538, Moy
89060L5BM3MYdS, Mmammg Hamoyma Lsbgsmndalaom 3gmomenl sbsfyobn, Mmeabsg JMmomgynmads
30M33mo godmnygbs Bobl 16.

4. LosmMmobzm 33x35L70900 S FJBILYONL FobLIBM3IMaEMmMdal domooso daByxBgodo

LasmMoEbzm 3mmn@nigdnlb godmygbgoabsl, Mmdmgdns smfhamomas 3x60836580 3, Axbgxdx6EL
735am700 dgxBoLY0700l 353901900, MMIMIdLSE 860336730MM3560 Bgao3emMIbs oJ3L smnsmydnMm Msbbydby.
5870137 935eMJdS 39MdYEgdNLY S 53370700L 3o8mMmJds 53&037300Ld S 39eMEIOYMIOIONL
BOOSMOBLM MNMYONMIOJOOL MBMOSBY, MMBgdnE LB3s Hysmmgddo 83s30MmE oM ASBL. BgBslgdgado ©s
0539370700 9831db70s nbEAMMOYm godmEEnmMIdsL s LbB3s dglodsdal Bog@mMgdl. Mysmmnmo 87700
07x35L709000b356 gndgds gobbb3zszgdmmyls.

97x35L70700 s d7Lods80bn EsT370700 MJIZYMSMNMOE FoESNBIEIdS. LasmMmoibzm dgazsligdgdals
3mMg&nMmads smosmElds 88 3mmad@&nmadnl go3gogdal 3gmomedn, oy 3mMmgd&omgds dbmemme nd
39fMmomeBg dmgdggdl s smosmelds 3mmad@&nmgdal s dg8agmad 3gmamegddn, oy 3mMmad@&omgds
dmg07g0L 8n8enbofg s Amdszsoem 3gMomegdby.

9735L7000L 3ob7xLOBM3MaMMONL doMomoa fysmmgodo

9390mo gobbogmymns ol doMomsn 88370700 dmdszmal dgbobgd s Losbgsmndm 3gMmomeanl
99x5Lg00L gobyLybM3mMamMmodal Lb3s domomon fysmgdn, MmBmgdoi 36093690mm356 Malbib dgoEs3L
dm3s35am0 B0bsBLYMO Hamolb gobdszemmosdo og@03700bs S 30MMEIOYMIOJ00L SMLgdomn
3mMad@&omadol sy30madmmonl czsmbsbmoboo:

U33505U56500m 356Mb639)0aMMOS

bogomm3zgamb bogoasbobom 306mbAgdmmodsd dgndmgds bond3zgmon syEmb bLB3ssbbzs
06@M3MIBS(305LS S (33¢M0MYdSL. 585L!SB, 306500050 BxaM3dmM3565MmMONL AbMNESb Lygswabsbsm
356mb3gdmmdol smgds dgodmgds bagsasbobsm mMmagsbmydal by30lbgsb goblbzszgdmegl,
bogo@olsbaem masbmydds dg0dmgos 3337370 EOdYygbmb goMnagldgdn s 3MB83560sl ag3nlml
303570000 gooliobagdn, xoMmndxdn s LomMs3700. Lagssbsbsm Hamo bogowslobsm
mMgobmgonbigsb dgdm§agosl bado fanol gobdszemmodsdn 73390 g00MJdS. baemAdm3sbgemmodsl doshboy,
Mmd 3m335605L y3zgms dosbioban gosbnmaoa o33, dgbodsdnlac, Mabym3n 58 BNbSOLYM
5630M0da70580 o 377J86ngme.

doMmnosn b>3195a1909000 L>U>MaxOENM AMAL>E1MId0L 3500

domomon Lsdyemgonl LoboMmagdmm AdmALabyMadol 30 aNbgds 3769x0706@ 0L TaBsLYdNDY
9831db70s AbEs3L 03B 0390B7 sMLgdYm odmEENMYdSL. 93037000 hoegdnmo dmadszsmo g3mbmdngyMmo
Lomggdmolb dmb3omads doMomooe Bgds domo godmygbgdom. odis, GadbognMmo o6 3mBymEoymo
05d39m70s s Bobosnmo 33300 bdnMmaco 0§333L 97E033080 hoadnamo J3mbmansnmo LoMalxdmosbmoals
9703306009000.

0969x026&0 omhybom Lobamggdmm dmALabyMIdaL 30l BmMTs3L vJB03700L 30dnbamy GadbngnMo
damaomymodnbs s 08 3gxsbgdmo 3gMmomeal boxzynd3zgmby, MmAmol gobdszmmosdnE bozoMon®I300
533039000 309 3m335600LoN30L LaMaggdmal AmEsbs. gobabomgds 370730 dmazsmo Bogd@&mmydn: (o)
5J&03300L  ImLogmmebymn  go8mygbgds; (0) BmLsmmebymo  xBoBogyMo 33309, Mm3gymogs
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©30mM30J079m0s  Lom3gmognm Rogd@&mMMIdLs s MxAmMbBYBY;, ©o (38) BJJdbognMo o6 3mIgMmEoymo
5d373mm70s, MmMABgmog 0obBmolb 30Mmdgdoal 33006 godmdnbsmgmodb.

5. Lom3gMmogom 338mbogzsmo

Lom3gmoinm dgdmbozsmon ggmamaxsnymo sanmdwxdsMgmodnl Bnbge3nom:

2023 2022
051098M530 3oyn3300 ggmamozoynmo gdsmamonl dobgyeznm
0 d0emobo 56,540 44,580
0001980 14,114 15,027
Jnomoobo 14,149 86
Ly Lom3gmagom dgdmbozsmmo 84,803 59,693

Lom3gMmonm 338mLS35M0 OYOJI3MS30 33FMmMdNL Bomobngddn goynymon 3Mmend&gdal &n3gdal

dobg300:

2023 2022
LoLAgaMo s by33x00 3MmeEndddo 51,086 35,214
Ubsdmgdn s 3MLABgEG 03 29,490 21,948
57JLglyomydn 4,208 2,520
boxggngdmm bofomdo o Lb3s 20 11
by Loam3gmagom 3gdmLoazsmmo 84,803 59,693

3ma35600L goyn3300L yenwaln 6ofomon bamen ymooc bmMEngmgds, dgbodsdabs nbnbo oM
Pofmdmdmol bobgendg3mnagdom o3@0370L b 30 EgdYMyd]OL.

3mM835600 sLMYmYdL Ms30L FgbobmPmMgdIM 35eMEJONMJOSL dobLsBM3MNM CMmb Logmbmals s
dmAaLsbymydob goos]ydoo.

6. 3oynymo Lugmbanob Mm3zncmaMmydYEN]d

39ynnmo bygmbmol m3z30m0mMgdymyds ggmahoxnymo dldsmgmonl dobgzom:

2023 2022
8940ymo Lygmbmol M300M0MIOYMIOS 3JMaMoBnYmn dJdsMgmdal
dobge3nm
000mobo 19,035 16,170
0001180 5,169 5,828
Jnomonbio 4,699 29
Uy goynymo byjmbmol ;mznnmoMmxdonmyds 28,903 22,027
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89ynnmo bygmbmol m3000M0Mg0YMIdS ENOIZMS30 39FMmMdOL FomoBngddn goynwnmo
3MmmondBa00b &n3g00l dnby3nm:

2023 2022
Lobdgamo s by33300 3MmeEndddo 17,217 12,933
U76s3Mgd0 s 3MLAYE NI 10,245 8,144
57JLglyomgdn 1,434 946
boxgzgngdmm bofomdo o Lb3s 6 4
by goynymo byjmbmol ;mzn00moMmgxdnmgdS 28,903 22,027
7. Laoxsm bofmxo
Lsnxsm bafygdal Asdms ggmamozoymo 8eegdsmamonl dobg3nm sby dodmoynMmgods:
2023 2022
0dogmobo 19,381 15,376
0s01ydon 4,847 5,132
Jnooobo 4,400 46
by Laoxsmm bamygodo 28,628 20,554
8. 056033MmAmmdB] 3ofignma bofmxo
2023 2022
bgmmzzslgdo 3,122 2,060
3Mgdngdo 554 590
bobgmadfoxzm 396L0al 8g6sESb0 93 66
898myygbydgmo 33307madal MgbgMm3n 44 16
Lb3o 1,098 643
Uy 056533MMAMYdBI 3ofanmo bamxo 4,911 3,375
9. ULb3o Lom3gMmagom bofmxgdo
2023 2022
&a36039M0 dmAbsbyMmgdol bomygdn 280 179
3Mmamsdnamo nbBMmY63g3mymazols bafyo 229 164
3m8ybsgmyMo bafyon 176 158
09839030l bofyxgdo 227 149
LoEsBM3g3M bafmxo 81 133
LO3MBLYMESE0M IMALsbyMydal bafyo 195 113
5003060bGMIE0YMO boMygdo 135 97
bb3s bafyxgoo 696 466
Lb3os Lom3gMmogom bafmyxgdon, byem 2,018 1,459
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10. LoGaLEIOdM 3o30E om0

2023 05 2022 Hoamgdob 31 0g3780Mal dgmBsmgmodnm 3ma83s5600b LaHabgdm 3odn@smo gobababmzms

1,754 sonsbo ensmoon.

2023 Haamb 3m3356008 godmobos 11,516 smsbn ool megbmdol cn30ybwgdn Mmdgmog 2023
Pamob 31 ©g37080Medgg Aomnaboe gomonbacs. dgbodsdnbn dmagdal gowaloboads dmagjds-Bamaomals
5bgoMndagg0sdn dgoanbs 2,058 sonslin anomo (2022 Haamb 3mB3356058 godmaogbags 10,357 smsbin gnafo
00300960700, gowsbsbmamo n30gbwal dmEnmmosd 31 g333dgMn 2022-30 375003060 1,713 s0sb0.
93L00580L8s AmMagdnl goalsbads Amggds-BoMmomal sbgeMmnda]dsdn 875806 1,738 soslin anafMn).

11. doMmoooo Lsdyomgodgdon

dofmomon Lydsmx7100L Amdmomds 2023 Hamob gobdszmmmosda sbgomns:

030000000730 YmJ0S

2022 fjomab 1 0563560
0585@700

Mgomobogns

2022 fjemab 31 y33809M0

585@700
Mgomnbogns
2023 fiemol 31 og33809M0

©s3Mm30mma (33900

2022 fjemab 1 05635M0
famoymo 33000
Mgomnbogns

2022 fjomalbs 31 0333909M0

famonmo 33300

MgomobBogns
2023 fjemab 31 o33809M0

Ls0dESBLM MoMxdMYdS
2022 fjemab 31 og33809M0

2023 fiemab 31 og33809M0

533X0,
smdmMm30ammos >
UL>AMS6L3mMGM 356956>- bs>oxstmm 9mb300b
Ub>31n>50m90900 ©5650035M900 3510xmA9L90> byam

346 4,195 4,488 9,029

105 1,391 810 2,306

451 5,586 5,298 11,335

199 1,410 1,067 2,676

(133) - - (133)

517 6,996 6,365 13,878

277 3,994 3,897 8,168

55 182 258 495

332 4,176 4,155 8,663

58 442 396 896

(133) - - (133)

257 4,618 4,551 9,426

119 1,410 1,143 2,672

260 2,378 1,814 4,452
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12. LobLojmbam-doBgMmasmyMmo oMoagdn

LoLogmbmm-3o@gmosmyma doMagldn gamamoxsnymo sanmagdsmgmdal Gobye3nm:

31 ©939309Mo0, 31 09398030,
2023 §. 2022 §.
0dogmobo 4,869 3,620
000180 1,951 1,895
Jnomoobo 1,306 1,794
LaLoJMbam-35@gMasgmyMmo doMmaggon, by 8,126 7,309

Labogmbenm-8o@gmnseyin GoMoggon 3hmeNd@adal 3o@&gammagdal Bobye3znm:

31 09390309600, 31 09390309M0,
2023 . 2022 .
bnbsdMYd0 s 3MLIAgB 03 3,272 3,492
1533900 o LybBgymo 3MmeYIEJ00 3,785 3,303
53Lglbmomyodo 662 266
Loggngdmm bahomdn o L3y 407 148
Labogmbam-3oGgMmosemymo doMaggodn, by 8,126 4,471
13. gm0 ©s BYMmbL 3330330966700
31 0339300, 31 339300,
2023 §. 2022 §.
bomeo wamol bsdon ds63dn 4,263 7,744
Bbomen o Lagmsmmdn 259 220
B0 ©s Pmab 333035ma6& 00, by 4,522 7,964

2023 o 2022 feamgdnb 31 ©g3300Mal deagmdsmgmdnm, Mo s BYmob §33035m16E 700
390003L701MONS dEagMMOMN3 3MAxMEnnm 056390, MmIgambsg Moody's-bgeb dnboggdnmo oJ3b
»,Ba2/NP“/”Ba3/NP” mgn®nbgn, bmenm Fitch Ratings-oligsb ,BB/B“/”B+/B”.

2023 §amob 31 3900Mnl Boagmdstgmdno Jomomym mambs s PEbmnm 30mmyEyddn abmdnbomydnmo
B0 s BYmab 9330353063700 975003360 2,503 s0sl s 2,019 smsls gnomUl, dgLodsdaboc (31
€093700809M0 2022: 6,986 50n5L0 MM s 975 sosbn mamn, 3gLedsdnbsc).

3ma356005 0mgoL Hanoym LadmmEgbEm Lomggogmb - 10.25% momdn xbmdnboMmgdnm dndnbsfy
5bgoM0ndg0BYy s 0.5-1.5% 533 comaMmdn lbmdnbnmydym 8ndnbomyg sbgsamndgoby.

2023 §omob gobds3enmosdn 05633030 gobma3bgdnm Byms LablMgdby LadmmEgbEm dg8mbogzsamds 397
S00b0 Mo dxoanbs (2022 §.: 541 sosbin anafn).
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14. Lo393Mm o Lb3s 3MyEoEGMMNYMO EI35MN3670s

31 g 39907M0, 31 3990760,
2023 §j. 2022 §.
bo3ogMmm 3MIOEMMYMO ES35MNSb670s 35330M70NMO
9bafMmggdnlb Bodsmo (o) 3,506 8,003
bo3sgMmm 3MgEo@MmMNMO E835MNs67ds dgledg 8bsMmygdals dndsmom
(d) 1,927 2,363
bb3s 3MgEnEMMNMO ES35eMN5bJdS 9 9
by Lazagmm s bb3s 3MIEoGMMNE0 EI35mM056705 5,442 10,375

(o) @o39380Mg0Mo Absfmgadnl Bndsmo sMbgdymo Lo3sgmm 3MaoBGMMYMN EO35MNSBJOS
Pofmdmocagbl goynnmo bogmbmal dmafmegdmgdal, 8xoxsmagoal, bymbsmal dofmegdals
bgM30Lgoal, BadbngnMmo dbsmsggmabs s LygmblnmEsgom bgMm3nbgdal dndsmo smLgdnm
3Myn@dmmym ©s35mM0nsblodsl.

(0) 8gLs8g BbsMygxdaL ndsMmor sMLgdRmN Ly3zsFmm 3MIoEGMMNMO O33N HoMmImoggbl

530mMdMN3 JoMmmyam dsBaMmBg dgbynceymon bagmbaal madfmgdmydal Bodsmo stligdnm
3Myn@mmym ©s35m0nsblodsl.

15. Looxsmm 35anE]xONMY0]00

2022 §jomob 1 00635ML 72
©585®700 61
LO3MmEgbEM bomyn Looxsmm 35 EIOdNMIO70BY 5
Lonxsmm 35emEgd7MId0L doMo Msbbol gosbs (26)
oxoMmob 3MmmEgb@nl gosbs (5)
350m9@0b 39Mbob 33cmomgdoo 3omydymo dmggds (6)
9m©0x035300L 9BIIG0 (10)
2022 fjomob 31 y3309ML 91
©0585®700 -
La3MmEgbEmM bomyn LooxsMmm 35aMEIdNMI070BY 8
Looxsmm 35emEgd7MId0L doMmo Msbbol gosbs (45)
oxomob 3MmEgb@nl gosbs (8)
350m9& 0L 39MLob 33em0mMadoo domadymo dmagds (1)
8mE0g03o300b JBIIG0 -
2023 §jomol 31 ©g39309ML

45

16. 3oMy6’ 0700 s 30MMON0 35 EIONMIOJO0

33M36&n700. LyJomM373MML BnbSOLIS LodnbobEMmML 2019 famal 29 5g30LE ML #257 dMJSbYdNLY S
d0L0 87-4 sbsmmal dmmbm3bgdal Igbodsdobo 2023 s 2022 fmgdob 31 ©y3380Mal dgmdsgmodnom
3mB356008 LogoMmmn3zgmmb dgambozmgdnl LydLabML Hofmyanbs MmezolyBoMaO 39¢MmmdNL BxdsMN30LS
5 bLodsgM LOHYmMOgdA0 Logmbamol dgbobznlb Lodsbim gomsb@&ngdn 150 smsbn J3Mmbs s 200 sosbin
ool megbmdoom (2022 famols 31 g39003M0: 200 scmsbin g3m s 200 sosbn momn). 3gLedsdnbsco,
970mULo3ag00l LadLobyMol AbMNESL 03630LM30L SMBNBNMNO goMsbEnal sliMymgdal mbm3zbals
Lo d33mBg 05630 YBRMIOSAMboMS, Asdmogmaols AgLedsdnln msbbgdn 3md3s600l sbgsMNT70UL.

2023 famab 31 ceg3900Mab 3cegmBomgmdno 3md3sbasl fomdmeagbomo s33b baamdgimymgdol
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daLMYEgd0L goMabBns 85 smvobin J3Mmb MmEgbmdnm, P3nmmdm s godmnbamon Lodsbim gomsb@nol
Lobom, Mm3gamog doemsdo 0gbg500 A3L ,,LogoMmmn3xmMmb sgMm3mMMEgo0l gogMmnsbg0sLMSb” oEIdYMN
b3 dg3Mymgdal 350l 3gobdszmmdsdn. 43l ,,Ladomm3gxmmb sgmm3mmmEgdal gogmmnsbldsbmsb”
3mM3356005L 5743L Looyshm bgmndgiMymgds.

33@50b56500900. Ladom37mMMbL Logosbsbsm LoliEgds babnsogds bAnMo 33eNNMIOJONS S
896Lb35370mM0 NbEIM3MIES(30700m. gofs 580LY, 3065000806 Ldgosbsbsm 3obmb3ydemmdl
0769x026&0bgymo 0b&yM3MgBoEns dg0dmgds Logssbsbaom mmagsbmgdnl nbEgM3mMxBsz0nligsb
89bLb35300g0mMeEgL, 5856 gndamyds godmofh30mb 53 N3ebsb3byMmMs BbMNELL 3M33sbnals BMsbbogdingdals

19439320 ©oygb670s s 33385, 3MB35605L Fg0damgds sg30LMML SBsEJONMN gowababowgdn,
X5M037300 o LEYMS3700. 3MI35600L 86a3MNB700 3x8mMHA700LOM30L MNss 3 Hamals gobdszmmmodsdo.

Logomm3zganmb bagmamnsdmmobm 3mbEMmmaamgdnmo m3gMoEnl100l dga3sligdal 306mbacgdmmods 2014
Pamob 1 0063M0sb 370335y, dohbs sbgsMndgxdnls s emM3NdgbGoisnal Hofmaibol sds@gdomon
dmobm3bg00. 306mbol Bobg300 Lygosbsbsm MMasbmgdl YR 93300 30ML SS30LMMO
©335@70000 LogosbsbasM 35¢MEIONMJOIO0 oM 3379 EMIEBII (3070000, Bocn dmMal,
05353000707 3bsMmygdmsb gobbmmEngmgdym GMobBog3ngdmsb dn8smomgdsdn, on homzsmgl, MmI
AM36BoJ30S LOOSBMM 30MMBJdNM SM dobbmMM309mgdYMS. 3MB3s600l Logmmsdmmalim
3mb@mmmnmydymo m3xmsgngdal dgBsbgdal 3mboEngdol gobshnzmyadol gBad@&ol Lom§dnbme
99x35Lg0s dgndamgdgmos.

58839M0 gobyLsbBm3zmammods dgndmgds ©s39330MJ07mn nymb gomMnggosms badsbmm i3aligdals
Pofm3dmgabsbmsb. 3M33s600l 8369x876E 0 sMHBNDbldYMNS, MMAE Aol sMmaibymn oJ3L yzgme
3bsMnEbo goolivbon s dgbsdsdolbo, BnbsblyMm sbgsMmndagdsdn Mgbgmzo oM dgngddbos.
Ub>3>Mo0aMm10Mn30 ©33900. chmesm dobbylol A3gnmadMo3zn 30dnbsmymdabsl dxladmydgmns
3m835600L §0body Fomgdnmo ngdbgL Lohnzmxdo s IMmbmM367500. Lyggosmo dgasligdgxdnls s dns S
357 3Mhmxygbonmo 3mblym@oEngdol boxnd3zgmby 3969x836E0 dnohbg3l, MmA st Boomgdl shlgdom
SM0Ebog obogamaggol, dgbodsdnlba, Hnbosdgdsmg 3nbsblym sbgsmndggosdn oM smnomydlL
56aM0obadL 58 LoznMbmsb Go8sMmydoo.

Lam3gMmaEom gomadm. Logomm3gmmmb BLassbn gabznmamgdswo doBMId bslosmeads nbgomo Maliggdom,
o0 dmMnb g3mbm3osnMo, 3mmo@osnmo s bmgosmymo, 0yMoEomo s Ly3sbmbIydmm Mabigdom,
Mm3dmgonE o 3hbydmdL gobznmafmgdnm dsbBsMBg. 00BbaLBg dMmJdgcen by 3sbmbAydmm gofgdm
LHMOBI NE3MYOS S LB3EILBE33839MN N6EIM3MYESENNM babnomgds. Lajomm3zgmmb dmadszsmo
93mbmadnsnmo dndsmomyngds 3603367mmm3bs0ss sdm3ngdnmo bamabyzagdol 8ogm
396bmME3nymMadmMo Bobisemnmo s Bmbg@smymo mmboldngdgdal ga3gd&nmmodsby, Logsbmbagdmm,
doMyanmomgdgmo s 3mmo@ngnmo m3zmgbgdoal 3omomgmyMaco.

omenm bsdo fanol gob3ozemmosdo Lagomm3zgammdn Modgbndgy Ly3zsbmbIgdmm 33MNEMIdS
3obbmMngms, MmAmyonE domooses J33ybab §3hmiszdommasb asbammgonl gggdgdl n3o300Mmyds.
omem Mydxb0dg femolb gob3o3zemmosdn ho@omyxdnm bozsbmbdydmm 33cMmngdg0oL JMmmg3sag gbol
89933tm730L 13YbJ300 930LMIOMEY, LagdoMmmzgxmm-g3hmiszdomol Essbmydal bodmljdgom ggadol
3oMamyamyMa 8Mazsmo bB3s Maxmmass Imbsgmebymo.

0969%036@L oM dgndmos y3gms 08 Im3mgbol gobgdzmads, MmB8madsE 8g0damyds Baage3emabs njmboml
LogomMmm3zgmmb 93mMbm3nsBg o, AgLodsdnla, 00 JB37ENL godmmzmy, Mo dso dgndamyds 3Jmboym
3mB35600L AmMTs350m BnbsbLYM dgmdomgmodsBy. dx69x 376G 0 sMdnbadymas, MmA ol y3gme
S130eMJO7 BMAsL nmgdL 3MB35600L B0BbyLOL FgMomodnbs s gobznmammgdnl &gd3nl
dgLoboMmAybgdmMoCo.
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17. 350310300 S35330MJ0 M bsMYxONS6

17.1 bom3gMaom LdJ3056MOILMSE S35380MIdYMN goMnggodgdo

3b55M7700 s353d0M7xdYm AbsMggdsE NM3g0036, Y abnbo sMNsb gMmomodmozn 3MbEGmMmmoab J390 56
0y gfhon-gfmon Absfgl dogmndl Bgmg dbsmob go3mbE Mmooy, b BolBy 36083650mm3560 Bxge3amgbols
5b gMmomdmonzn 3mb@Gmmmoab gobbmMEngmgds 30bsblymao s Lom3gMosnm gomsfyzg@nmgogdal
90mad0L 3MhmEgLdo. cmoomgnamo nmongmoimdol gebbomsznlbol ynmomgds 333a3s nMmongmormdal
90655MLL s sM YoMsgmme dob LadsmomydMaz BMMASL.

J390mo HomBmeggbomm gbMomdo dmEgdymos 08 Lom3gMmagom Logdnsbmoslcsb s353dnMydYEN
89M0370700l 3om0sbn sbby, MmMAmM]d0E o359330MJ01M AbsMgxdMLb gobbmMEzngmes 2023 s 2022

Pamgodo:

1Insmm 3dmdgmo
3ma35600 - 2023 §.

ATU Turizm Isletmeciligi
AS.

LbagMmorm 3mbGMmmL
©57338gd5Mydm
0 Lafomdmydo

—-2023§.

a3L ,,Go3 nMdSb
Lagomozgmmm“

3L ,,000080L
SyMmm3mmGo”

a3l ,,00-00-30
Xmfxos”

M0gob sghm3mm@ ol
3m8aMEogmo
39630m0M700

nomyenMo

99mogmo 3ma35600 -

2023 §.
Gebr. Heinemann SE &
Co. KG

dofMmoooo  G3JbognMma 3MmgMmodn 3mdynbom
85Mo3700L Logmbamal LsYsMx030 IMALOLbNMYO o Mo
93Lyn3s IOMNB]dS ol Agbyn3s ob boMmyxgdn bomxgdn boMmyxgdo

Lb3o ©03009
39Mbmbs 6ol
oxsMob ol Lbb3s 3o0m@3b

baMmyo bafxo boMygdn oEJdS

383 () 30 280 229

111

46

22,110

34

10,93
4 3

19,381

4,847
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&adbagnfo ©030)be
8oMoggdn doMmoooo dmdlLobyMmy 3Mmgmady Lb3s ol
L Logmbmol Ladyomyogo o0l o 3mInbogmym oxsMmol 3gmMbmbogmn  Lb3s  godmiboc
93Lyn3s ESOMYBJ0s ol Jglyn3s boMmyxgoo bofmygdn obofmxgdn  bomxo Lbafxo boamyxgdo 200

D39omm
99mogmo
3m335600 -
2022 §.
ATU Turizm
Isletmeciligi
A.S. 401 (50) 118 179 164 - - - 5 9,839
LbagMmoim
3mb@Mmmaml
©5733390sM
307mo
Lbafomamyodn
-2022§.
3L ,,Go3 nMOS6
bogsfanggemm® - - - - - 114 15,376 - -
3L ,, 0000100
sgfhm3mmGo” - - - - - 44 5,132 -
a3l ,,00-00-30
Xmbxo0s” - - 50 - - - - 236 -
Mogol
33Mmm3mm@olb
3m8yMEoymo
89630m5M700 - . 4 - - - _ _ _
d9smyeMo
99mdgmo
3m335600 -
2022 §.
Gebr.
Heinemann SE
& Co. KG 20,393 - - - . - - - -

3ma35600L s353d0MYxdYm BboMYgomsb Lum3gMmagom goMnagxdgonlL dgmyasce vJ3b 338cgan badmygodn:

31 0939003Mn 2023
bogogfm s 35mE)dmIdJ00
Lbb3o banxsmm Lb3o 0539380M70m0
60:2:2[% ‘;?n 003nbomg 3omEl0mg IMaEoBmmy 9boMgg00LaS6
3J©03300 09300 mo (absmggoal
03350056900 dndoMmo)
13n3cm 3dmodgmo 3ma33s600:
ATU Turizm Isletmeciligi A.S. - 9 - (97) (88)
LagMmorm 3mbEMmmeL
©07398g0sMgdm0
LofomAmydo:
TAV Urban Georgia LLC - - - (2,193) (2,193)
Batumi Airport LLC - - (24) (297) (321)
BTA Georgia LLC - - - (36) (36)
Unifree Georgia LLC 75 4 - - 79
dnomyEMo 3dmodgmo
3m335600:
Gebr. Heinemann SE & Co. KG - - - (883) (883)
75 13 (24) (3,506) (3,442)

35



3L ,90 MO 0 XGRS

B0bsblrMo sbgsM0dagdol sbdstmEgdomo 9b6083bgdo (353MAgmgds)

2023 Garobl 31 ©9393396L sliGmengdageo farolismzgol
(5035502800 FJsBoTIem eP3EH0)

31 337003M0 2022

Lozodmm s  350MEIOYMIdY00

Lbb3o Lanxsmm Lbb3o 0539380M7070m0
a>@beoma 0000bofmy 30mEldmm) Mo mmy abomygonligob
3336bg00 s3d®03900 300 ™o (8baggdals
0335056700 90doMmo)

13nsanm 3dmodgmo 3md3s600:
ATU Turizm Isletmeciligi A.S. - 10 - (2,063) (2,053)
Lagmorm 3mbEMmmeL
037399 705M707mo LofoMmImyodn:
TAV Urban Georgia LLC - - - (1,866) (1,866)
Batumi Airport LLC - - (30) (399) (429)
BTA Georgia LLC - - - (29) (29)
Unifree Georgia LLC 51 4 - - 55
dnomgeyMmo 3dmogmo 3ma3s60s:
Gebr. Heinemann SE & Co. KG - - - (3,646) (3,646)

51 14 (30) (8,003) (7,968)

33emoegos Unifree Georgia LLC-0b 05emobbdn gob3nmmdgdymos bognmbm Lblsmdnsb dnomgdymo
$80bgs dmagds/BoMmsmoaon.

17.2 63mddm3563am0 30M3dal sbobBmoMyds

2023 o 2022 femyddo bodn 0186583MmAMnLgsb dg8cegsma Rdsmagbo Mgmeal bygeddm3s6gammonls
0000560 565BMEPMY0S goalivboadal gomMydy sbg dodmoyynMgods:

2023 2022
bgm3sLyd0 s bLafmggdgmo 703 463
3Mgdnydo 96 108
by byemaddm3s63mmo 30M700l 36BMaNMYdS 799 571

18. i30656LM0 MolgoL doMmm30lL FobBbgodo s 3mmodozs

3mB35600 gobnbomozl s dommozl dgdggan Lobolb MobigxdL: BnbsblyMmo Mobigdn (LogMywo@m,
LodIBMM, L3 YEM, MNn330eMONLS S LE3MmMEIBEM gobsizgmanls), ggmamoxoymo Moblo s
LoBomonmgdMnzn Mobin. 3M335600L B0bSBLNMO MoLiol o3l B0Bsbns Moliol slied3zgdo
m080&700L Esa]bs s M8bbad0L 33 M0B0B700L BoMamgddn smhgbols PBMNB3xgMmymess.

3mM335600L doMomso B0bsbLMo 30mMEldnMy0700 87a705 bozsgmm s Lb3s 3Mgo@mmymo
0535M056700L3850. 98 BNBSOLNMO 39N EYONMId700L doMmomsen 30Babos 3M33sbnals bom3gMmosom o

39308 9mYM0 Esbsbomygdnl oxrNbsBLYdS. 3MB35060sL 5J3L BP0 S VYL g33035amMabEJd0,
MmImyoLsg 30Mhsdnm mo30lbo M3gMaEng00sb nMIdL.

3mM335600L 573L ggmamoinnmo, bozMaendm, mosz30YMmONL s Lyzsmmy@Gm Molggdn. 3MB3s60sL Lb3s
0600369mm3560 LodSBMM MAlgd0 oM 5J3L, MOE0SE 9 BENMOL BNbBLYM 5B N037x0Ls
350Mg0YmMx050L, MmMBmYobys 9J670MEs 339Mxd30 LEIMBS3MMM BYM©N By3oIdN LodsSBMM
Bsbgdal ghygmonl godm. 53sL0sbs3], 3M335605L 3 5J3L 339eMgdsEN gobs3370m0b BnbsbLyMo
0bLEBmMNAY6EJ00 s, gbodsTnloE, st 57J3L LadMmmEabE&m gobsszgoals Malgon.
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3m835600L byama3dm3sb3emmdnL dngf Bnbsblymo Mab3nl domo30l dnBsbns 3M33sb0nl ym3zgmemanmo
m373Ms3n700L dgbfyyagdol nBMYB3gmMymazs, M3xMoEng00sb Ly3dsmalin bommo Mmool Gomgods, Mmd
055530656LML Lom3gMmozom Logdnsbmds.

8amaMmacxzoamo Mabizo

3ma35600L 53& 03900 dldsMgmoL Lajomozgammdo s dobn daBb]xL-gxad300 3MoG 03O

©33m 3030790 J33yb60b LEGSdNMYMMOBOSLY s dsbdn 306mbal PBIBsgLMOSBY. LogdoMm3zgmm 33353
50870003670L gob3nmomMgdsn d5BMabL goM33gnm Fobabnocgdmydl. Mmams sbgon, 3M33sbnsty
0mgd9a0L J39Ysbodo Logdnsbn 01y Ladsmommadmnzn gomadmb bgdaldngMmo goysmglgds.

LagMmgo®m Moligo

Logmgn@m Mobio shols 8ol Mobin, MMA BnbsblyMo nbbEMmYI7bE 0L ghmon dbsMmy 30 EgdNMIdNlL
d91LMYmMydMmmdnm godmnf333L dgmMg dbstmal 3nbsbLYM Bomol.  3MB35600L LogMamo@m Malizn
5730 Lom3gmoEnm bog8056MONESL s BNBSBLNMN LogdnsbMdNnESb god8manbafyg, d5633030
8906003L701m0 3635MNA3700L Ahsn3zmoo.

bLOxBNbIBLM LddB0sbmdAL 3MmEgLdn fomdmdmodoman byzhgn@&m Mabinl doMmm3s doMmomssce blds
5680M03700L goblbnom dbmmme Lagdommzgammb ydsmmglo MynBnbgol 3Jmbg 15637080, MMBmgdLSE
3m835605L056 PHY33E0 Logddnsbn MM MIMDS 535330MJOM. BP0 S BYMOL J33035eM7bGJON s
8o9BLYMIOYMOS O 3M(3 35EFSEIFOMIOYO.

LagMmgen@m Mabiolb dogLodsmmymo AmEymmods bosbgsMndagdm csmamobonzal HomImsaggbl adymabs
5 }mMob 93303536700 o L3S BndNbsM] 57E 037000 LodSMSBLM MaMIdYENgdSL 4,534 nafals
mgbmodno (2022 fanab 31 c0g3gddgMan: 7,978 amamMa).

m0330Mmdal Molzo

m0330enmmonl Mobin 608bs3l ndsl, MmA 3md3sb0s dgndengds Lommmgl Hoohygl i30656L1M
3500710086 s353d0MJdYMN IM35eMIMdgO0L dgbfymgdol 3MmEgbdn. 3MmA33s56nnl
m0330e1MMO0L MoL3L 9965mM0BIOL s Bomma3L 3m33sb600l bgeddm3s6gmmmod..

m0330enmMmonl dsmm3al dn8smo 3md3sbnnls dnegmadss 8gdmgdnbiesgzsmace ndol yBMY63gmymasy,
Mmd ym3gmm3oL 3gmbgl 35s3mbnmo 35emgd7mMId300L oxsM30bm30L by 38sMalin Mmoi3znEHMMdYS.

9390m0o dmg87e sbMogdo gosbsmaBgdnmns 3ma33s600L 30eNgdYMId]00 Bosmn smhgbommo
Lo3MBbEGMIFEM 300056MdNL dnbg3nm. gbMamdn boh3zgbgdo0 Msbbgdn Lobgmdg3myangdm
SMo0L3IMBbENMIdYMO VYoo Bo3oidns. 89335Mn sMoolizmb@oMmydnmo wymon bagsgdn
B0bsbLYMo Aeogmdsmgmonl s6goMndggosdn Boh336900 obbdNLESD goblb3s3zYds, Mo®asb BnbsbLnMN
doamaomymodnl s6gsmMndaggds g3ndbyds abimb@nmidnm Bymoc 653570L. Ebmym 30my@odo
396bmME3nyMadNMO goabgdn 3mb3gm@nMmgdymoas Lysbgsmodm comgl dmddgcn L3mE aoE3momon
3nmboo.
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130bsbLYM0 350 EIOYMIOIO0L 30N3bMOAL sbsemnBn 2023 Homalb 31 y3380Mal dgmdsmgmodno:

dmanbm3659c0)
©s 1 1379009 12 m33-5 5 oy ba0SEMOBLM
30000 1-3 3) 3-12 m3) faamo 3380 by moMxdnmMYos
Lanxomm
350Mg07MJdS 2 5 21 22 - 50 a4
bozogmm s
Lb3o
3osLbEImMYd
0 4,243 1,199 - - - 5,442 5,442
(U Tud
9mds3aemo
8o03b700 4,245 1,204 21 22 - 5,492 5,486

x130b56LYM0 300 ExOYMIO100L 30N3bMOAL sbsemnbBn 2022 Hemalb 31 g3380Mal dgmdsmgmodno:

dmonbm3658
©yEsl
0330907 12 33-5 5 fammby L30SOEMOBLM
390000 1-3 »3) 3-12 m3) fammo 9360 Lym moMmy0mYds
Looxsfm
39 EJOYINYOS 3 9 42 51 - 105 91
bozogmm s
Lb3o
3osLobEImYd
0 8,713 1,662 - - - 10,375 10,375
Lym
9madszamao
8o03bg00 8,716 1,671 42 51 - 10,480 10,466
La3zomyEGm Mabzo

ba35MTBM Mobio shob 0dob Mobzn, MMI Bnbsblymo nbLEGMNTI6BIO0L MaMgdnmyds dxnE3mgds
35m7&0b goE3mab 39Mbob 33emomgdols godm. 3m33s60s sbmMmEngmydl YebmyMm 30emy@ddo
©96m30bnMydPM, 30Yyn33008b i35330M70NM BMIOBOIE0g0L, MO®asb 3MT35605L NGBS 573U,
3MhmndBa00 goyoemb g3mmdo, 533 cmmasmdn, oyMmdnm momsbs s maMmdo. 3md3sb0al yzgmoty
000 bo3sYEmM Malign ndnmss godmfH3gnmo, MmAE 0go Lagmbyml PEbmYM dsBMYOB g3tMmdon
yoymmob. nbmym 35my@edo bgds @3gbosnmo 8bamaggmabs s Lagmblym@ssom 8mababymgdals

99byn356.
9390mo dmEgda sbMogdo 7xs873073m0s 3m33s60sB7 AmJBn LozsmyEm Malizn bosbgsmndm
39omgeol dmambs:
93Mm30n gbmdnboMmydnmo 533 ommaMmdo xbmdnbomydnmo
31 0g39005M0 31 0g39005M0 31 0g39903M0 31 0g39903M0
2023 2022 2023 2022

bo3sgmm Bmobmabgdn 288 - 1 -
Lb3s BndnboMmg 5303700 9 10 - -
B0 s Yol 933035m36@700 1,620 512 393 463
booxshm 30MmEgOYMIOS - - (24) (30)
bo30gMmm s LB3S goslobymadn (980) (5,953) - (20)
$0060005 3mBo@Ens 31 g37907ML 937 (5,431) 370 413

93Mdbmdgmmos yebmmnMmo 30emyGob dodsmm
38
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9390mo fHomBmeggbomm gbMmomadn dmEgdmns 3ma3sb0ol sbsdgaMmn dmagdnl dghdbmdgmmos
7EBMYM0 30mYG 0L 3Mbol gmbozmymmonlb Bomgmgodo dmbsmmebymo 335eMgdsemonl 3ndsmo,
MmES Yy33ms sbsmhgbo 33mocn 81dn30s, LosbasMndggdm msmMomobm3nl BYMO©o 5J&03300Ls O
300M 7010700l LdSMIBLM MaMIdYmgdsdn dmBbsma (33¢Mm0MYdgdNL godm:

bogomad&m 3nMmbob 3833G0 E3bIdI3M
33@momyds 9m3g0s%9

2023 famob 31 g 39907Mo

23MmUL godysmyos % 20% 187

336MmUb gonxaslymyds % 20% (187)

500 ommafmob godysmads % 20% 74

500 ommomob gonBsbymgds % 20% (74)

La3zsmMG M 3nMLal
G3mogyds 3823H0 ©sLd9aM 8magdsby

2022 fjemab 31 og33809M0
93MmL godysmyos % 20% (1,086)
330mUL gonBslynmhgds % 20% 1,086
500 comamafmal godysmyds % 20% 83
500 omaamal gonBolnmyds % 20% (83)

2023 femob 31 c0g3980Mob AcegmBsmgmdnm Jomorymo enosmo Mmd g3hmb dodsmo 20 3hmEg6G0m
8o1n83sbyMydnmoaym / godystgdnaaym yzgams bb3s 33momal 8y8n03moal 30mmo5030, 3ma83s600ls
8ombsfoamgdgma 8magos ngbgdmes 187 smsbno (31 g399803Mn 2022: 1,086 smobn) sdsmao / Bsmamo,
dofmnmoa 33Mmdn gbmdnboMldnmo i3nman 633cJdnbs s byzsdhm gosbabymgdals
3mb3gm@nMmgdnom domydyma bozsmy@m Bomomal 56 mggdnl d7gasc.

2023 §omob 31 ©)3980Mab Aeagmdsmgmdooc Johoypmo anomo Mma 583 cmmosmol dndsfmo 20
3MmE16@ 00 gonxsliyMmgdynmaym / 3odysMgdymaym y3gmes Lb3s 33monl 8dnzmdal 30Mmdddn,
3md35600L gonbsfomgdgmoao dmggds 0d6730m@s 74 sosbnm (31 0g37805Mn 2022: 83 smobn) Bomamoa /
305N, doMoosse 533 cmmasmdn egbm3nbnMmidnmo BPmen badmjdnbs s byzsgthm
8903bsbgmgoal 3Mb3gMmEnMadno domgxdyma byzscmnEm dmggonl sb BoMmomal dgwaasco.

39308 oamabl Mobzolb doMmmn3s

3ma35600L oM gbg0s 3030& sl gomMy 33BMN3700 s AMbm3bldn. 3MB3560sL oM 5g3L 3o30Bsmoab
doMmo30b myoEnsmyMmo 3mmo@nzs, 3ogMmsd bagamaddm3sbgemmods Fammob 3o3n@smab LogdsMmabo dsBob
0960MmAY6705L, M3 os3dsymazommb 3md3sb0al bLom3gMmagom s LEMoGIa0Ymo 30BbJdN s MmamMs
®31b3s0mboMgdsds Lohamdma dgnbsmhAnbml M3gMazngxdnl gologmdamydmac bagnmm sElIdNMN
LogysMo 3o3n@omo.

30656L7Mo 06LEGHMNAZ6BJ00L Lodsmoremnsbo moMmgxdNMmxdgd0

bgm3dm39673mmdsL dnshbos, MmAd BnbsblyMo 57&03700Ls S 39eMEJONMYOJO0L Ladsmammnsbo
m0Myo1nmMyds LodSMIbLM s6gsMndal 3gceaggbal Mmemomaboznl 3603365mMM36s 8 goblb3zo3gds domn
bBSOSMSBLM MNMYONMIONLZSD o0 IMIMg350NS00 Balinamals godm. y3gms 33030 S 35aMEIOYMIO,
Mmdgmms LudsMmomNsbo MoMIdNMIOIONE FJBILIONMO 6 BNBSBLYM SbgsMNTa]d5d0 gobogdYmNy,
LsBoMmonmnsbo moMmgdymgdal 7Ls37 ccmbob ngMmemgasl sMmal dngnm36707MO, goMs BNMLS S

Bmob 933035m36@300bs, MmBamydnE 30M33a combyls 3093900136790056.
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(5035502800 FJsBoTIem eP3EH0)

19. 5630M0dg300L 3gMomeal 370camadn dm3zmgbado
0300236900

2024 §omals 14 8oL, 30 donbl, 15 5330LEMLS s 21 MmdEMABdIML godsmomnmaon sjsombymms 3MJdxdnlL
dobge30m d3L ,50 00 01 XMy 0s8” godmobos 0306l goEgds ,,ATU Turizm Isletmeciligi A.S.“-%69
(afmosgmon sggnmbgymn) 1,000 sonsbin g3tmb megbmonom, 2,000 sosbo g3mb megbmdno, 2,000
Smsbn g3Mmb mEabmdnm s 1,000 s;sbn J3Mmb megbmodno (5%-0560 ©0300960L gosbsbacnls

399m3myd0m), MmBxmoE gowsnbags dgbodsdnbsco: 2024 famob 21 dom@L, 3 0360LL, 16 5330LEML s 25
mg@maodgmb.
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1. LoJ3056monL gob3nmaMmgds, 370033700Ls S FamasMmamdal smfgms

1.1. LYBMaIEMYONL gob3znmamgxdal ggagds

3m3356000L LoJ3056MOSL HoMAMoagabL:

5. LdBoMmomm s sSMsbsBsmnam mmboldngdogdol gebbmMmEngmgdal gofmgdy Mysmabosnabsm3als
89631013600 Pbmymo s sagnmmoMn30 bodmbmal Lozsgmm EsMOSBIOB0 86/ Lagmmsdmmabm Myaliol
8968sbmM307mMy07mm Ladsgmm bmdsgedn (d98cgmaddn — badsghmm bmdsamen) MysmaBsEns 08 dgbozmyoty,
Mmdmadog &m33076 Logommzgmmb GamoGmmosl; 7.9. DOSIM 353Mmds - DUTY FREE.

0. 93bmg00b e03mmm3sE 07 s 3501056 gomsbsdmyxdoymo fomdmadsagibmmodal mangnsmymo
LomagxdmMmMONLsm30L, 58 HomMBmMBswagbeMMOsMS s a3mmds@nymo dobnob §33Mgdal (Bommsb dgbmamyd
myobab Ha3Mmns hoozmom) 3nfman bamaggdmmdnlbom3nl gobinc3bomoa bLagmbmmals Bofmegds.

3m335600L LsJ3056MdOL doMmacsa dsMyaImMmoMmxdImo Em3INAI6EJo0.:
- LoJomm3gmmL 39bmbo ,emo3g6B0700Ls s BgdsM3700L AgLobgd”;
- bogomo3zgammb bogosbabagm 3megdLon;
- LogdoMmo3zgamb doszmmonl 2015 Hamob 14 Lyd&gdomal N471 sag]bnmyds ,Ladsgm Lafymodobs s
0030830 353Mmoal 3nbJEnbl Logdnsbmdal bxdsMmm33dnb goggdob Habgdal dgbobgd nbLEGMNIEn0b
5930337006 oMOSBg“.

2023 Hyamb 3m335600 Logmbgml yos dbmmme ;dnmalinl, dsmy8obs s Jnmonbol bogmmsdmmalim
5yfhm3mmGg0dan. ,50 00 01 XmMx0s“ ghosymmo 3md3sbnss, MmIgmoai Logmmsdmmobm sgmm3mmEgdodo
58839M LJ0056MBOSL sSbMMENgENgOL. 58]bs, 3M335605 BENMOL Lojomczganmb sgmm3mmEgoda Nosgm
(o1 093Mo30) 303Mmdal 100%.

89Ms v3nbLy, 3MA335060s d3YMAT0n, Jomogdal 3gb@Mman, sghm3mmGal Gamo@mmaal gofmgom sbmMEngagol
©03mm3sBJ0B7 Logmbamob Lagsmme goyn3sb.

LomgomaboEom Logmbmmol sbmm@0376E 0 nymazs 37033 doMoodE ¥3nNBJoOSE:
e 033mMGYm0 sem3m3mmymo LobAgmado;
o Jofmoryymo m306my00 s L3omEnsb0 Lobdgmydo;
o 3oMxnydgmoy;
o 3305gmbL Bofomdo;
o G3d0myymo;
e ULm3g6nMmgodo.

MmagmmE n337 90m0b0dbs, 3M335600L LagdB0sbmdL sMysmo dgbmnEymMos Abmmme bagomm3zgmmb
LoghosdmMmabm sgmm3mMEGgonom. 3gMb3gd@&n35d0 sbgon sghm3mMmEGgdal Jugmal goBsmomyds
d7bmnenmos s o3 dbMn3g 3903 3M335600l Lozsgmm Jugamo 39M goBoMM3©Ids. Jugmob goBsMmomydol
JMmoegMon Ly3NSMIOS EN3MMBSEGMOM30L SBao MBNJIBIONL gobLbss, BogMmsed 88 Bndsmmmgdom
3oB3MM7ds dgBmnEYmo 3MmbE0aab@0l godm bozamgd 3gML3gdGonmos.

9gmgl dbMo3, gobayncn Lagdmbamals sbmMEG0836@ 03 GBmIENMO s L3JE0BNINMNs. obn FoBsMoIMYdS
sbg3g bogmmgd 39ML3gd@omons.

BbYO0 37E-653eMg03 MBBs0MNS ALMBEaML Lb3dLB3S J37Yybxdal S6sEMaNYM MdNg]EJdT0 s domn
060093690mm3560 BMs godmn§h333L dyn3gmoms dmmbm3bol d5830MgosL.

Jfmomoegmon 39ML377B 035 Logd0sbMdNL gorsMNMydNL sthal 8abozmms Bozonl BMms. Bhos

93Lodmgdgm0s dom§aam 0gbgl, Mmamms bogoMmm3zgmmb bagmosdmmobm sghm3mm@gdal Lo@MmsbbBo@m
B36J300L goxrsmomydnm, 517373 BMmobBymo 3mEgbgnsmal BMno.
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303300 Bag@mmal 39mb3gdEn30Bg sMmobsnma 33amJ3s oM As@omgdyms. ndol gsdm, MmA A3xbl dxbmdgm
0 gaob s33L sbgon sgmm3mmEGgool gobznmomadnmo Jugmo, 88 Bog&mMMab go3amgbs Bozmgdsc
39ML3g7&0mo dnag35hbns. 3760 gom3zmgdnm, §obs Hammsb dgsmgdnom ymzgmmfhmoymo 5-10%-00
d70d@ng0s gonbBammb.

853073000 39ML37JG0MOE Nc3MYds AgmMmg Bad&mMmab go3zmybs 3gBozmms bogoal BMsBy.
LogdoMmon3zgmmb GyMmoBaal gMm3b7xMABs 530bnLbE MO0 s Ladomm3gmmb g3mbmansnlbs s dgmown
8963005M7000L LB0boLEGMMA, gLods8abo 33emx3700L Loid3gmBg, Boomal cmM3Ndgbdon ,,Ladsmmzgmml
GumoBdol bLBMsEJgns 2025

(08namo https://gnta.ge/ge/).

1.2 063mM3d300 3m335600L Boasmgxdal Lojdnsbmoal AgLabyd

3mM335600 LoJB0bMBOSL 9§730 Logomm3zgamUb bed Loghmsdmmolm sghm3mm@dn: Mdnmoldn, Jyosallbs s
05013do0.

000mobob boghmsdmmolm sghm3mm@dn gJModsbymol g3gMmeno BYBIJ0MbaMIdL 3 Bomosma. sbg3g gMoo

05003005 373omdL dommol sgmm3mm@dn, s 2 FomaB0s Jnomanbol Loghmsdmmobm sghm3mm@dan.

m0033&70L oM goshbnom Mondg vmMmaal 30bsblyma 56 nyMooymMo sdmY30EJIOMMOS. Bomasmldals
d0bg300 d738mbazmgdn sbg Bofomgds (sbbgdn dnmnmgzdymns s;sl gnaMmdan):

970mLa3semo 2022
970mbLszsemo 2023 BMs gobnm Gamonsb
Bomos@ob @3baBIEI0 aoﬁafg:)boan fanol gob3s3emmdsdo 93oMydoo (%)
odamobo 44,580 56,540 27%
0 00amobol 8oo3sMn Bomobos 35,596 43,280 22%
000amobol 306@979M0 domobns 8,984 13,083 46%
0 00aobo 05L-3g00 domobns - 178 100%
-6%
050don 15,027 14,114
05009800 dmo35M0 BomaBos 14,114 -5%
(sgmm3mm@o) 14,866
0501980b domabos 0 -100%
©03mm3s@700Ls030lL 161
Jnmsabo 26 14,149 16353%
Jnomoobol onoszsfo domobos 76 12,323 16115%
Jnomoabol 3yombob domabos 10 1,826 18158%
%580 59,693 84,803 42%

2. 33m33300Ls o 3gob30maMyxdal bezgmmdo AsBomgxdnmo mmbaldogogxdol dndmbom3zs
50 000sMYMgd00 LosbgsMmndggom 3gmaomedn Mondg LyMomBYEo 3335 oM AsGoMmIdY..

3.  LoJ0056mdal dofMmonooEo B0bsblMo s sMaxz0bsbLMn doh39670aMgd00

dofmooso 530656LbMa 3sh37630mg00

3mM335600L LyJd0sbMdOL dMem MmMo Hemol doMomswo Bnbsblnmo 8shH33650mgdN HomBmeaggbomos J3gdmo

dmy3sb0mm gbMomdo (01sbbxdn BocnmgdYmas s;sl emomdn):
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% §065 Gaomnob
31-12-2022 31-12-2023 97005M7000

000cnboMmg ogB03300 15,639 14,174 -10%
8Mdgm3o0sb0 53&03900 3,195 4,927 35%
by 93&037300 18,834 19,101 1%
0000bsM] 30eMmEld7nmMg0700 10,519 5,876 -79%
8Mdgm350360 350M©1dYEJ0100 45 20 -128%
dmagde 9,436 16,451 43%
by 3o30@omo 8,270 13,204 37%
d70mUbo3omo MymaBagnnsb 59,693 84,803 30%
MyomnbBxoymo 3mmendEnol oz000m0MgdYmMyds 22,027 28,903 24%

MmgmmE 36MomnEsb Asbl Losbagsmndggdm 3gmameal MysmaBagns Hobs Hammsb dgsmadnm goBMmonmoans

42%-000.

83BMmnmns yzgms doMomaon sbsemo@ngymo dsh336703m0. 3ghdmco:

5) 308enbsMmg ann33zn0emdal 3max303036B0 (Current ratio). ngo sbobozl 3MmB335600L YoM, Bndnbommy
5330330000 sxsmml dndnbsmyg 30 EgdNMYdg00. gl doh3967073m0 dgoceggbl 2023 Hanals dmenmbsm3als
2.41-b. ngn3g d5h336907m0 H0bs Hemal dmmMmbsc30L 75a760s 1.49-b (3ofman 8sh3369073mMNs 00y g0

5My85@900 1.5-b).

0) LMoz Mo 330MdNL 3Mmaz0EngbG0 (Quick ratio). gl dsh336707m0 35LPbMAL Jomb3sL goyn3gdals
092%y33®00L d9000b3735d0 3MmB35605L dgydmns oy sMd Md30L0 303NBMY 35MEIOYMNJOJO0 EIBSIMMUL
oma 3mb3gmEnmMIdsn 93&033000. gL doh3765073m0 dgoceggbl 2023 Hamal dmenmbsc3zal 1.03-b. ngn3g
95h3967079m0 §0bs Hanal dmanmbsm3znl dgoagbs 0.79-b, 869 2023 Hamb dsh336703m0 gosBMomos (3oMan

95h376703m05 01 080 5g35@ 70 1.0-b).

8) 0L ENM0 Mmo33znEmMdNl 3Mx0EngbG0 (Absolute liquidity ratio). gl 8oh396909m0 sbobo3l 3MB83s560als
965ML oGsMmmb AMIHM©xdgmms Jndsmo 35MEJIdYMY0J00. 2023 fanol dmmmmbom3al 0go dgea)bes 0.77-
b, bmgnm 2022 Hamolb dOmenmb  0.76-b (3oMan 8ohH376909m0s 009 080 SMJBo@Jds 0.2-U).

) 13193909 33&0330%7 (Return on assets. ROA).

00710000090L B0bS6LYM N3INax0sBg 8odmygbadnmo

53®03300056. 080 2023 Henals dmenmbsm3al dgoagbs 86%-b. ngn3g 8sh336507mm0 Habs Hanals dmenmbsc3zals
090003760005 50%-U (30Mmgn dsh3367303mM0s 07 030 5MJB5BJ0s 100%-Us).

9) 39030&smabl 1313700L 3Mmaz03096@ 0 (Return on equity ROE). 030 sbobo3zl Modgboe gB3gd@&nsbo
890m0ynbg0s 3m33560580 06O LoblMJdn. ngn 2023 Hamolb dmemMULsmM30L dgoeagbs 125%-b. 03039
95h39690790m0 H0bs Hemol dmembsm30l dgoagbes 114%-b (39Mmgn 8oh39603mM0s 01 030 smMYTs@Eds 100%-b).

3) 9393309 39400330%7 (Return on sales ROS). ngn sboboazl goyn3gdal Amdagonsbmosl. ngo 2023 Hamol
ommmbac30l 39931605 23%-b. 03039 3sh376909m0 Hobs Hemal dmmmbac3al dgscagbs 20%-b (3sfgn

05h376703m05 07 080 3933@JOS 15%-L).

B) 3MaeoG&mMnmo 350 036700L 0MN6330Md0L 3myxz303036G 0 (Accounts payable turnover ratio). ngo
1h39670L Mo8gbx g nBSMYOS 3MICOEMMYMO EO33MN3670 Hanal gob3szemmodsdn. ngn 2023 fHanals
ommmbsc30l 330a96cs 5.31-b. ngn3g dsh336703m0 §0bs Hanal dmambocmznl dgoagbes 2.12-b (30Ma0

0oh396707mMm05 01 080 9MIT5BJ0s 4.0-b).

dofMmoooeo sMaxz3nbs6Lymn doh37670amyd0

3ma356000L Ji3330L 3MmgdLbdn s LEGSbsMEJdTn d3oxznme sMal gofamomo Amabasgdmobm3nl gofanmo
dmabobnmgoal bamobbobom3ol Logom J3g3700, IMALASMIdgML Fnghmyxds nbBmMAsEns Bobom3als
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506@7MaLgdYmMO 3Mmend@gdal dgbsbgod.

dmabdstmgomobozol LogMdbmdmo 8603369mmm3560s BomaBonl oMy s dnws Bggdn, 3080765 Y

899ynce33mob goMyabmos. J390maon hsdmm3zmomo m3gmad oo gamy836@ 700 8ndn3zsce 3MmbEGmmmeyds
dmabobnmgoal bLGsbsMEal YBMNL3gmboymays.

0000mJa domabnodo ool 8gmhgbsntnbgnl §abgdol 3M0bEn3700, Mo IGSMYMI sMal gobLabmszmnamo
97MhgbesnB0bgnl 3Mnbzn3g00l nbLEMNI307080 s 97370 JIdSMIdS 3o&IaMMnnl g3sMEsdxbEnL
3oLybobidggdmmdsL.

4. dofmomosn Malzgon s gobnbobmazmammodgdo

M0oL3x0mMb o393d0Mydnm 3MA335600L 3769x80EL Mondy 860336gaMm3560 B0BxBo 96 Bog@mMo Bndnbomy
39Momeobsc3zol oM goshbone.

030 dgndamyods fomdmnd3sl 0d 338mb3]x3990, 0y AmMb]ds Ly3sbmbAIdMM (33¢MNMJd]00, MMABJMMY
07009850 Lb3s BoMAsL Aggdamgds 03039 LogdnsbmdNL sfHyYygos 03033 Colienmsgnnl sanmgdbg, b dmbggds
Ly oMBYMO 33eMNMYOS LogssLsbsM 38bMBAIdMMANL Bohomdn, Moz dodmnH333L gosbobsgdals
3obMeosl.

0969%0876@ 0l sBMom sLgmn Molbzgodo LydnsmmbBy ELOdIMNS S LyMombYmo oM gobobomyds.

Mo 9996705 gobLEBM3MIMMB]OL, cMgnbsm3al sMlgdmoL dxBmYe3300 3aMmnlbEnl Bngm Logmbanals
07d365%g MmamMEg Momgbmdal sbg37 o Mmsgol 8nbge3000. sbJ3g obammzsmabnbgdgmas J3m3s3dnmdn
AM3b6B0G 0L Logombog. 3MB35600L Logdn056mdal dgyag0n dgndmgds 360d3673mMmM3650 dgnE35eMMUL o3
BoJEHmMmMYdbL 33emamydol dgdmbagssdo.

5. 3338300000 0663mM3>300

3m335600L 3mamo@onzal y3zgmeby 860d369mmm3560 Loymgbo Gobin 0186533MmMAMgd0s. s8n@mAa 3MhomMo@g@o
19605900 9ad05b1Mma MglyMmLgdal X3Mm356 FoMmm35L s Lahamdmdn Lozsmm 3mmo@nsnlb gx33@GIMS©
39bbmME3ngamMadsL. 3m335605d0 2023 fanol gob3s3emmdsdn L8700 036533MmAgmMms Lodnsmm
Momeabmos nym 127. ngn3g dsh3365075mm0 2022 Henal gobdszemmodsdn 83-b goagbos.

00bsddmmagmas dmEn30Mg0s, dsmn &mMIbnban-gob3znmomyds, Lacmsbsm 3nmmdgdoals 37786y,
0bEn3mnbobs s LydNTombadn Mo3EEEIdNL 709053700 3obaLEBM3MIMO S SYEOMIOIMN BaJEMMns
000bam30L, MMA 3M3356058 LM 0BH7OL FosmGomb.

3ma35600 3oMao s3bmongMadL me30L bmEnsmyM s 3oMmgdmbsE3nm 3sbnbobdggdmmoasl. 3ma33s6ns
090000350 5&oMg0L mmboldngdgdl ;mo30Lo Lagdd0sbmdNESL fomdmdmdomoa gomyxdmbg 3mEgbznyMo 8s367
B90mJ0700700L 015300050 sLdvENMIdMSE, MMaMMNESS Fog5mMNMa, 3omabBngdnly s 308xdsMy
&aMoEmmool slyxrmez]ds.

44



a3dL ,,90 00 0 XMOR 0"

130656Lw9M0 5635083900 LagMosdmmole LdsbwsMEHgdoo
8mabogdemo gobsblivMo sBasM08y9ds, B8sMoZgEMBdOlL
565030 > 8M¥3009dgo sv30BMMOl Eli336s 2023

femols 31 9398896 aliBrmgdymo fanoliomgzgols



a3L ,,30 00 07 MM 0s”

Lafmhg3o

83260

bam3dm3567mmmonb 3sbnboldaadmmdab sbgsfmado 2023 Gmnb 31 333809Mmom obmymgdymo Fanobasmszal
fomBmmagbnmn gnbablynMmo s635Mndggdnby s BaMm3zammodnl sbgsMmodol Bma8taegdols s
00T B 0BI0OTY ettt et s s st st a et s e e R e et et e e b s e seenresr et eens e sreeatonbenbeserent e rereestens 1-2

000m730J03M0 SPEOGMMOL QOOBIBDD .cvirrreirereieceiere e et ea e e sesee s reentesraesrasenan 3-5

BobublyMma sbgofMmadggoe:

Omagds-Bomomnbs s bbzs LMD FITMULIZINOL SBFIMOTBIOD cveerrieiriirere e ettt e stee s e sreeanes 6
B0babb7Mn EamAsMIMONL SBAIMOTBIND ..ccciiririiriircrcrie ittt te s et s e st e e e e ne s e reses st erasbesmeaneses 7
353035an0L 33MOMA0IO0L SBBIMOTBIOS c..vererrrrerereirereeerteerrrereerrereerereresesbeestssesmesnesrrsssesasesserasasessnsesssesnsesssesnns 8
BNMa00 633503000 AMIMIMONL BBIMABBIOI ..eeeieieirrirrieririrrir it irrieeereeseereesaesserestesseesbesestesseesesesssasenesasesnan 9

@nbsblymo s6asMndagdal gsbdafmBEaonma d9bnd3bgon

0BBMMISEAS 3MA3IBAAL TIBOBTO ..ottt r bt es b ebasesae s e eeeeeeeeenn 10
053 M0OMIMO LOSMMOBBIM FOIMNABIOIO e vreeieertreirirrrieritieitreirierereeestersteeseeesteeterstesssesssssssrerssessessmsesnsessanens 10
sbsmo s JgbfmMadamo absblamo smMmopbzol bagMmomsdmMmabm biBebrsM@Eadol (BsbL) gsdmyabgds

............................................................................................................................................................................ 21
LosmfMngbizm dgxoLdgd0 s Jamslgdol gobylsBmzmymmdal doMmomaa 8oBIBIBO ..ccvevvcereirircrern 27
LOM3IMOBOM TIBMUOTOMNN ettt sttt e st s e s e e et s s s sr e neneesresnearesanabesons 28
P13 To Lo 2y [ug ol PN T TulsTua Lo e e ToT e Tu To T e g Ly o L 1 YOO O USRI UROPOON 28
B0 BN 0 e e e e s be st s b e s e e e b e eanesee st eaesrreneensantas 29
0136508MMOBMNIOBY BOTNINO BN et e e e s sens 29
LB30 BOMITMOBAM BOMEION .eeiiriiiiirt ettt et s e sre e sbtebeseeabaenas e sabesanessssmsnseseeenssnesnten 29
BOGILRIOM ZOBOBIIMNN ettt e r e et e e R e sbe ke see b a et e besaresanabe st s tesreenesresntan 30
(o ToT0ToTo) R (e To B UY1K caa B To T o o HOU OO SOOI RNSRTOY 30
BoLSIMBENM-BOBIMNOMNYMO BOMIOBION .. eneiererereee ettt ee et et e st eet e vt e e rerarsssereserresessae s sssesasessssennsmenes 31
BN 05 BNINOL 93308000000 e it ccrerrrtrirererte st eri e st e s e st e seereesreste et eebesebessabesstesbeserasenesane seen 31
bogsgmm s LB3S 3MIEOBGMMBENN EIZIMOIBIBD .eevreiereeirreeerireniree ettt esreseseseb e s e e eesenes 32
BOOXIMM FOMMNCOIOTMNIOTON .oevereceeerrierereerrrererererenersassrereresssessrsesssesasssnensarasassnsernessnssassesssosssessssssessnssstesssammesnns 32
8303630700 3 30MHMONMN 33MEIOTMNTOTON 1evereererererereerierererrieererertesreresressesseesmeeentesesessasessessstsrsessnrsessens 32
35M0g90700 0535300MIOTMN BLBOMITOMISD ettt et ettt e 34
B0bsbbMmo Mob3ol JoMmo30L 80DBION OO SMANOBINID 1evervrrrreierteirirririirer et e et e eer e st e seresseeseensens 36
36a5Mndggdobl 3pMomeab 3x0@amMB0 AMIMNIBION...c.coriiiiiiiiiirc et ettt e e st s 40

885M3137NMOAL BBBIMOBN ...ttt ettt et s staene e ss e snesneene 41-44



#J0 00 0 RMMRO0S,,

bywmBdmgsbammdols dslivgbobiBagiummbols 3630080 2023 femols 31 939889600 EsLErEMgdmmo femolisomgol
Pam8magbomo gobsblizmo $Bascodagbolis @s 885Gmggammdols s6a3M0Bols 8m8Toggdsls (s BGINEIdSDY

bamadm3063mmds 3slpbnbdaydgmns BobsblyMo sBasMmndagdal Bm8bawgdsBy, MmBymog badstmmoasbac
ababogl d3b ,gn 0 0y xmx ool (,3m835605") B0bsbLYM BamBsmymdsl 2023 §emnl 31 cg37ddMals
degmismymdnm, Bnbo m33Maindd0b 37)a90L, LagmaMma 3a3nGsmab E3MNMdals s BIMS©n Bsowgdal
33enangosb 2023 fonnb 31 gzgddmom @abmnmmgdnmn fmobam3znl nbsblnma o6gsmndggdnl bagmmsdmmabm
LiBSBEsMEIO0lL Bgbodsdabace. bymBdm3ze67mmds saMym3g 3abybnbieggdgmos 88smm3zgmmant sbzsMmndals
Bm8Boegds1) dnmomEMImo sfngbznl, B0bsblyMao sbaaMadagdnbs s syeadal Bglsbigd bajsMozgmml
39B6mbobs gLedadabace.

gnboblbyma obgomandggonb Am8tacegdabsb, bymdm3sbymmds Jsbgbolbidaggdgmas:

° Bohngdmo bysmMagbzm 3manadogals sfhg3sbs s dson MebINd)3Mym Jgbmnmadsty;

. 06xmmdsgnal Homwaabsby, LasmMagbzm 3manodaiolb hsmzmmno, MmAgmoag 3BMHYE37mMYmMRL
05ongdpmo, bandgem, dgbaceatalin s asbaggdn nbammBsgaals sMbgdmdsl;

° ©305¢700m0 0bxammBsinonb foMeaabal nBMyb3gmymesty, 00 3g8mbizy3s80, o BabsbLYMA
2b6gsMn8gnd0b LagMmosdmmabm LBsbsm@Egdal b3gsnaonma dmmbm3byon oM sfhal bsidsMnlin adabamzals,
im0 dmabsMmadganBs gasabamnbmb 3mBiMmaGnmo GMmsbbadaoab, Lb3s Bm3zmmgbadabs s 3aMmmdadnl
803tmBo 3m33ab0ab gamnignm Babsblypm doagmBsmamosbs s Bnbsblynm dgcogagdta;

° J4m83s600bs 8agMm g9BIsnmBnMydscen LafaMmAmb sd3gdnl 3thobendol bagndsgmBy 898smdab Hbstal
dgxebydety;

. 88sMo13mmoanl s6gsMnddn dpmamGMymo smMmngbzal, obasMmndaganLs ©s syadol 3gbobd
LadaMmnzgemmb Jobmboo gom3zsmobfobydnmo nbgmmdsgaal gebdsmEydsts;

° x0bsbbyMo s635Mndggdal AgLsdsdnlin B8sMmzgemmodol s6asMmadal 8m8BsadsBy.

bam8dm3s65emmds 3gMgm3g 3sbbobBagdgamas:

° 3m33s600b g3dBnMo s Bysto Snges JMmBGMmmAbL bobGgBob 8x81nBu3xd8BY, S6IMa33LY
0gbohnbgostby;

. algona dmsmGHymn habsfaMydab fommgdsty, MmBgmoag FoMdmaaabl s bLBAL 3mB3s600l
BMabbogingdl s BdobdngM Mmmb pbMmnbagmymalb 3md3sbaal BnbsbLyMmo dcogmBafgmdal by 8sMmoba
LobyLGN, Gofeagbol s gnbablgMa s635MNBa 00l LagMmodmMmabm bGobosmEdmsb BlodaBalmdsb.

. bazsmEgdYmm dMsmEGmymo hsbofamgdab famdmydsB) sanmmmdMnzn JobmEBEIdMMdNbLY o
MMM LBsbsME IOl Bgladsdnbace;

° 3m833600b 53033000 JboBMNbMIdAL PBMNB3gMULsymBace Logafm J8agdgdal gsbbmMmzngamgydet; s
° osmeonmdnbs s bbizs aMmm3g3900l sdmhgbolis s 018300056 sEnEMYdaBy.

2023 §anob 31 93280G0m sbmnmadnma Hanobomzob Fomdmeaiboma 3md3s600L Bobsblymn sbgaMmndggds
s 88sMhm33mmdnb 36g0M0do add 3nEgomamos 876gx 836G ab Bogh 2024 fanols 18 BmaddaMa

Mlﬂ%cﬂ“%°



2J0 00 0V XMOR 03,

byeBdegsboembols dalirboliBagdermdols $6asMo8o 2023 fiemols 31 g39889MH00m EILGmMdmmO fmolsmgols
fomBemgopgbogno gobsblimo s6asModagdols s 83xhoggmmdols 5B30Bol 8maBogBaLs ©s ©9¢303903%9

bym8dm3sbymmmde 3abbobBggdgmmas:

* 2023 famab 31 033986Mao @abfyagdnmo Famob 80smmnzgmmmdal sbgsMmndo BmBBawgdnmos
dymemGmymo seiogb3ol, s63sM0dagdnbs s snadnb dxLsebgd bagdsmmzgmmb jsbmbals Jdgbodednbaco;

* 2023 fimmab 31 ©93380M00 abiMnmydymo fumab 88smo3gmmdnl s63sMmndo dmogssl dymsmGmmmo
smMnEb30L, 5639Md3gd0Ls s suENGb Bgbabgd 3obmbom dmmbm3bom y3gms nbammBsgasl; Qo

*  dxMon3gmmdol s635MH030 dmy3sbomn 06amMBsE0s Yy3gams 8aBGIMosmM sb3giGdn 3ggbadadgds 2023
famob 31 gg080Mam EsbMymydnmn famob speGaMmydnm Bnbsbbym s63sMdggdal.

3m833600L B066LIMO 5635M0T3gds s 88sMm3gmmodnl 3635M0d0 2023 fmnl 31 73380Mam EsbfmMMIdMma
famobsoznb sd@30i0s bymBdmasbymmoanl Bogh 2024 fanolb 8 BmgddgMmL:

0769%976& 0L Labamono:

936 dofesamo 2m)69 m39cesd30am0
m3gMo3ngdal 33b6gxafo 10656L1M Logdgoms 8363x9Mn
18 bmgBogton, 2024 18 6mydogthn, 202



©sdmy30e)0gmo syeodmMmol aliz36s

33b ,,90 0 0b” SJEnMbBIMIdLS S aMmydEH MMM Loddmb

3ofambomno dmbabMyd

h306 RszsGemam 3L ,a0 00 07 xmfxasb” (,3m335605") B06sBLYMO 5635MNBad0L s7E0G, MMAgmng
8mn@a3L BobsblyMo BogmBsmmdnl s635M0Baa0sL 2023 fiemol 31 (09 3980M0bL BamBsMmamdnm, saMmam3y
dmggdo-Bomamobs s bb3zs blymmae 338mbagzmydnl s6asMndagdsl, Js3ndsmal g3moamgdgdals 2635M0dggdobs
0 BP0 bagogdnl s685MH083gdol, 8053 MefMmomom EsbmymMonmo fmabsm3zab @s gsbdsmGgdnm
9760036930 86033670mm3s60 LasmMasbzm 3mannBaggdal hsczamoaao.

A3960 sBM0m, gofeos A3360 v635M0d0l Me330 ,30Mmdamn dmbsbmgdal bagndzgma” smfgmnmo
bagnmbydals, msbshagmn 3absblyMmo s63sM0B3ds, Y33ms sMLdAMN JL37dB0b gomnzsealfnbadom,
baBsMNENsB sbobozl 3mB3sbaal BnbsbLYM BogmBamamdsl 2023 fmnb 31 ©3338dMal Bgmdshgmdam,
8oLo bsgBns6MdNL FJEIaIOLS s BPmMsE Bagacegdl dmEaBumo msMmomam Esbmnmgdnmn fmabsczal
B0bsblyMa 5635Madagadab LagMosdmMmabm LBBEEsMEIONL (VL) Bgbsdsdabs.

3ofmdoma 8mbsBmgdab bLagndzgmo

h336 396 393daamoom Lagdsfobo s FgboxggMabo syEadmymo 8GI0EIdNMIdNL BM3M3ds BbsBLYM
2632M0d370580 s@nsMmIdDM0 Logawabsbaem sbaMmagbgdal LnbMHymol memdsBy, Mowasb A3gbmszal of
8myfmgdosm JoM3gmsma Em3ndab@dn, Mmdmydng bagnMms s3s380Md7nm BbsMygdmsb
8obbmMaagmydnmn GMI6BagdE0100L badsBmm 3MabEn3ol sBsmnBobaciznb LogMmmsdmmalim
3mbSMmmmomydyma m3gMagngdol 3aaslgdol snmbam. s@badbymo bsgombob dgusdenm gi333d0 daadmgds
BmoEs30gL baga@sbabs@m bafMxobs s 008nbsM) 3oanEIdYEMIdAL gobM@sL. Bgbsdadnbag, A3ab 3360
833damom 08ab a©a76s, LagoMmm gobgdmms 0 sfs 3MmMJGnMIdgdaL 37@6s B0bsBLYMN BamBstambdals
3635003330590 2023 famab 31 ©y3980Mob damBamamdam s 2023 fmolb dmagds-boMomabs s bbgs bymo
978mUszamal s6asMadagdsdn sbsbym dmagdaeda.

07030 hsdoms s9nd0b bygMmsdmMobm bBsbrsMGIONL (sLb) FgbsdsBabaco. smbodbyma
bGsbEMGIO00 3sbbsBM3MYmO A3gba 3oLbologgdmmds 3sbdsmAIdNMas A3960 36g5M0Bal 33000380
#590GMML 3sb7b0lLBgadmmds gomygnmo gnbsblyma s635M0dagdab sy0GB“.

h336 30M0o1 3MB3600LEs6 oMY 3ngdIMN, MmamMg s8sb dmambmgzl dymsmGamms gonzab bagMmnsdmmabm
b&sbEsMAGIOAL baddmb EmyI8a6G0 ,3MmmBILambBam dymemAIMos Joozal 3megdln” (3003 3meadLn). sbigsg,
h396 38mJBaegdrnm 3093 3mEadlno asblsBm3Mumo bbgs gmogamo 3sbybabdagdemmdydal EsE300. A3g6a
mmds MH376nm, A396 Bogh dm3m3xdmo spedmmyma 8306303000 LazdsMmalos 3nfhmdocn
OmbsBMgdob gabaggmgdansc.

bb3o 06a3mMmAsE0s

bb3s 0bgaMMBsE0sby 3olybnbdggdgmas 8363x86G0. bbzs nbBMMBsgs Bmneasgl 88sMm33mmdac s6agshadl,
fmdamog dm8Baeadnmos dymemGmymo smfogbzol, s639M0daad0bs s syEaGNL Bgbabgd Ladsmmagmml
396mbBals dmmbim3zbadals GgLodsdobage.

h3060 oliyzbs BabsbLYMN 363sMNBIo0L BabLabgd o dmaps3l Lbzs 0bBMMBsGNsL s A396 oM godmabadezm
3087 bobob 90MmFBP670gm li3365L AL s3e3d0Mmydac.

@abobLyMo s630M0Bagd0b s9E0GM6 a3e3daMadam h3360 3sbbobdgldmmdss go3aEEMm BdMsmbadbYm
bb3s nb@mMBsnsb s gob3nbogmom sMob 0y sfs bb3zs abgmMmBagas sMlgdomase Bgybadsdm @nbsblnm
3635M083)05L336 36 370G 0L 3s6ds30mmdsd0 A3gb BogM Bomadm 3MEBILMsE, 36 oy Bgnpesl bbss
sMLYd00 YEPLGMOLL. 01y Aodamadyma bodydamb bosndzgmby, A396 ©a30l33600, HMA gl Lbzs nbBMMBsEas
8303536 5HLYOMN Babnscal PBILEMOLL, h336 35aEIdNMIdN 380, 33B333boEM 58 Bagdob dgbsbgd.

smb036190m 3slybnbdgydmmdsbosb azezdamydom goblagbo@adama shaygmn g3sdal.
3



bam8dm3s69emmodabs s BIsdbae3sImmdaty 3obnboeblaggogm JaMmms Im3smamdlda gomignm
306569 3639M0037030M6 Bndafmongdom

baan3dm3s63mmmas 3abnbobdzgdgmons 58 gababbyMa sbasMmndagdal dmdba@Ydsbs s Fafcoggbstg @oblb-ab
Fabsdebabago, 31337 Fnws JMbGBMMmbBY, MmBgmbag ngo spgnmYdmaE 800ABI3L NbgMo Bnbasblyma
2bgsmnBagadnls OmlsdbBaadmsce, MmMBgamng »6 330303L mammonmdnm b 8xaemdom gsdmfzgymm smbydom
JBLGmosb.

30656L9M0 s635M0dz700L IMIBoadabsl bymBdm3sbammodol 3olybnbidagdmmdss dzsaabmb o93b oy s
3m835600b Pbsfmn bod80sbmds gosgMdamml, Mmamme B1bJaombaMadeeds bafsmdmd, 3mBiMaGnma
890mb3730@56 go8mBenbaMy, 3obsgbsemlb 3NbdzamboMmydoce bofoMmdmbosb azezdaMmadnma bajambgdo s
s@MoEbznbsb godmnygbmb ybJsombatadsn boGomBmb sd330s 08 Bgd8mbizgzals gaMs, MmEabag
bya3dm306gmmasl gobBMmobyma s73L 3ma33s6nol mnzzaesgns 56 badd0sbmdal 835u3a®s, s6 o Bab of g3b

Lb3s MgeyMa senBaMmboBoges.

3m33sB00b BnbsblyMo 06gaMndagdnl 3Mmpgbol BIwsdb337mMmdstY 3sbbaliBagdgmba 3k 3md3s6aals
By esdbgezgmmosty 3abybnldggdgamn 3oMmydo.

snadBmmab 3sbboboagdammmds bbby s635M0dg)00l snad By

A3360 58mE3sbos, IM303Mm3mm EsbadmydImo MFENbios ndnb gbabgd, Mmd gsmignmn anbsblyMmn
9635M083705 BmnsbmdsIn o dg0aa3L dageminm @s memmoemmdnn gedmf§zgnm smlgdoom FoyLEmMd30l
05 3533707 suEndmhama ©sliy3bs, MmIgmag h3gbo mzsmbabMmobobl gs8mdba@dzgmn ngbagds.
©iLsdYNYOImMo MFEPB0s domammo bamoalbol MGBYBdLL FaMBmawagbl, BogMald, sBszMmmnmace, af othals
080l gaMabBno, Mmd s1e0d0b bagMomsdmmobm bBsbsMGIdNM hodaMmIdrma symodn ymzgmmszals
398ma3amabL sMgdnmn babnsmal PBLGMBSL sbgmal sMmLgdmdal dg8mbizy3zsdn. 3BYLEHMdd0 dgndmagda
fomdmnd3zasl MmamMm mwmmommodab, saMmam3g Basemdnl 37033500 s sflgdoma nm3zmgds 85906,
megbog eedmynadma 36 ghomomazsw godmyds 3m@630aMs Bgazmgbal sbabogl o0
Boe3g9mn 3nbsbbymo sb6goMndagdab bogydzgmbg 8ol OmMBLBsMdMMS Bagh Bomydym 73mbmBonm
8505§Y30GHnma090%7.

sgadnb baghmsdmmabio biBobamBgdal bagyd3zgmbg haBemadyma sywodol dogmo 3hmegbols
8o68s30mmded0 3nygbadm 3MmezgLonm gablxal mas 3065MmAEBIdM 3Mmaabonm Llg3GnEoDAL. gafws s9nbs:

° H326 306160 3omiIam BabsbLYM 363:M0B30s30 Mammaonmdnms ;Y dgaemdom gsdmfzggamo
sflgdamo 3ogbdmdnb Mobigdal nabGnxnEnfmadsbs s 9g@sbgdsl; 33750930 s 30¢MIdM sEnGab
3mmEgenMadl o8 Malzgdbg MyagoMgdnl czsmbsBMmaboo @s 8m303m330m nligm syEadmEmnm
9B303307mydab, Mmdgmog LogdoMmabn s 33330GTMO boxnd3amo ngbgds A3n6o olizabals
AoBmboysmndlomos. memmomnmdao godm§3gamn smLad0mn YBbEMOL 336 378AB30L Mabzn
daaemdab 89cgaa@ godamymo ambgdoma yBnLEmdab 3960 38RBJ30L Mol smaBadnds, Mowash
osmmoonmds dgndangds bregdmeegl banydmm gahoggdal, agsysmdgdals, 0bammdsgool
§nBabfomasbbmabymn gadm@m3zadal, 0bxmMdsgoal sfsbimMoe GomBmeagbals 56 Jos 3mbGMmmenal
87d960180L oMmmgg3al gbom;

° 8mafyma 30000Md0bam3znl Bgbagamobn syeodab 3MmEgEnMIdnl saggadsals Bnbbom, 303860m
foMmBmeeagbols sMLIdNMo doges JMBEMmmeal 83do60BB3d0lL cwmdaty, Mog o gymalbdmols 3mad3s6aals
dos 3mbGmmannl gmgdGnMmdal 0amdsByg sBMab gs8momgdBal gabbmobzol;

° 30@sL000 LasmMoibzm 3mmadngdab gbsdsdalimdsl s bamaddmasbymmaal dogM golgmadymo
LsomMngb3m ad390900bs o Fgbadadabo gobdsMm@dgdal Bsmmngdnmmdasl;

° 39390700 @sby360l bymAdm3abymmdab AbMmnwsb BYbJsombomgdsea LofsMmAmb 3Mmnbia3nm
o@MnEbznb GoMmBmadol momdsBY s Im3m3g0mo syeodmimymo 83 3063019mma0700l boa3ndsgmby,
858m3mJ3s8m mzombsbMobl, sMbgdmob oy s sMmbgdama babnamab gsbylsbmamgmmds nbigm
30Mmod0msb oy Am3zmbgdmsb Bndofmydsdn, Madag dgodmngde 3939308 ssygbmb 3mB3s6nnl ybstao,
8ooaMdaemmb LagdBnsbmods. BbJambomydacen bofoMmBmb 3Mmobindnm. oy h3gba slyzBab Babgzom
26gd0mn gobyboBm3Mammds sMmbdmdL, h3gb 3omeEadmMydn 33Mm A3gb Bogf B78n8a370m
sneadmmab s635Mndd0 yaMoemgds gazsdabznmme smBndbym bognmbty Jalsdsdal gsbdat@dam
93600369000, bmanm o1y 58335600 3obBsMBYAJ00 sfmabagBatalbing, 873335mmmo k3960 maslizbs.

4

AL G-



° H3360 oly3690n 9831dbyds sy@o@mMob s6gsM0dnlb dmBbagdob msMomolbozal am3mggdnm
oneo@mMmyam 8&303700mdob. ;mpdEs, dmdszsmdo adEasMmis dmzmgbgods oy gohgdmadgdds
dgndamgds 3m33s60s sadaanmb d3Fyzndmb gybjsnmbomgdsn bafsmAmb 3Mmnbzn3nm dmddggds.

. 303L700 B0bsblyMa sbzsMndggdal dmmnsbo faMmBmeeagbal gmMmBsl, bGMYIGHMsbs s Jobasmbl,
8o dmMob gobBomGadnm 8960836700 o sby3g 08ab, 079 MedEpbae LadsMmmmonabag sbsbagl
R0bsbbyMa s63sMndggds dxbsdsdnl BMoBBngdLs s BmzmgbgdL.

Jm83s60ab 8mzsmynmymdseBy 3abgbabdggogm 3nfgdl, Lb3s bsznobzdmsb ghms, 35@ymdnbidm sywandals
©5823800 0bosMblbo s 3sbMogl, abyszg sneadob 83wyzee smdmhgbom 8609363mm356 amagngdL, Bam
dmMab, ngs JmbGMmmmdn syeadal ehmb smdmhgbomo 8608365mm3s60 baMmzabgdal Sgbobgd.

ol 3360 Lbzo LodoMmomgdMmoze s dsMmxgymoMmydgmo dmobmzbgdalb AgLobad

bym3dm3sBammds sbybobdggdgmas dmadbawmb d8smmnzgmmdnl sbaeMada 3o6mbal dgbododnbaco s
26M637mymb 03335Ma oo JMbGMmmenal LolGgdol sMbgdmds, MmBgmag, Bobo  sBMam, syEomdIMNY
nbgono 88smm3gmmonb s635Madal BmbaBBogdmsce, MmBamog of 3306s3L 8gamdam s Mmsmamonmdnm
820m§33m sMLgdoc YBYLGMO]OL.

R396 Ba35B9MI0 3MmEaaMIdn 0dab gobsMyzggace, oy Medeybaw oMol B8sMm3gmMmdnl sbgsmada

9mBBagd0nmMO 35bmbol Ommbmabadal Bgbsdsdaboace s 8303l oy oMo JobmbBam dmmbmsbogn
0b@mmIsgoals.

B396 §a3030mbgon 88smomzgammmobal sbgsMmndn ma gofarma badydsmb bogyd3zganB) s30L43960m, Mmma:

. 2023 §ennb 31 ©g30809M sbymydnmao fonal ddsMmmnzgmmmdol s6asM0dTn foMmOmagbomon
06xamMmBs30s sMLdNMace dxgLadsdnds 2023 fomob 31 n398d9Mb abmymgdnmoe Famal Gnbsbbym
5635M083700L s syEodal commb Bomgdnm A3gbl smebol; s

° 0smozgmmdab sbasMndn 8maes3l ,onmsm@EMmymo smMngbzol, s6asMmndagdals s snwa@ob Bgboabgd“
bagdomm3zgmmb 3obmbab 83-7 8nbmoc dmabmaboa nbxmMmBsEasl s 3ggbadedgds 8ladadals
MyanmaEngob.

dmoo 6abo@odzomao
»@JmmnGo s Gndob” Labymoon

2024 fenob 18 6mgddgio
ondagobo, bagsMamzgemm



33b 90 00 0wy RMIGROS"

Bmg085-DGaemols s bbgs bfrmmo 8g8mbagmols sBs6H0a50s
2023 fgmols 31 308896 abiGemgdmo femobsmgol

(3035bmBO gothareyem emsdn)
9608365 2023 2022

Lom3gagom 338mbsgomon 5 84,803 59,693
3dynenmo bagmbmob oznmmoafydymgds 6 (28,903) (22,027)
bagMmoim dmagds 55,900 37,666
Laoxsfom bafayo 7 (28,628) (20,554)
006530MmamydBg 3ofanmo batyo 8 (4,911) (3,375)
33900bs s sdmMGnbsgoals bofyxo (1,017) (574)
dmbammeebyma Laghgeodm BaMmomn 60 (46)
bbgs bam3gmagom Jgdmbaszsma 272 78
Lbgs bam3gmsgom bafygdo 9 (2,018) {1,459)
bam3gMmogom 8magds 19,658 11,736
3nboblyfMmo dgdmbsgamo 13 397 541
nboebliyMo batyn (780) (460)
Lagnmbm bbzsmdagsb domadnme §8nbeos

(Bothamn)/dmggds (767) (643)
9ma0s dmagdal gosbobono adxa3Madee) 18,508 11,174
9maa00b goababanl bathyn 10 (2,058) {1,738)
femols dmagds 16,450 9,436
Lb3zs bvymo dgdmbagaman - -
Fonols dorgmosbo bfvpmoe 338mbagsmo 16,450 9,436

B0bsblpMo s635Mn3a0s 3o0mbag3aybydmace sdBI0adme s 9369x876@0L babgmoo byemB8m§amomos

2024 Henabs 18 bmgdogmu.

37690976 ab Labyemoon:

98y dofMamo
m3gmangdab 3769x9Mma
18 bmgdogtan, 2024

269 3)Esd30cmo
10636bM Logdgos 8763x9Mo
18 bmgdogtMa, 2024

10-40 333M30%) ImEadnma 3960836700 fomBmaaibl Bobsblymo 56asMndzgdnls 8°61ymggm Bafomb.



83l ,,90 o 0y RMER0S“

gobsbLryGo degmdsmgmbdols s6asG08gds
2023 fiemols 31 09398896l @abdemgbmo fiarobsmgols

(6005bmB00 JoBoreem arshn)
31 cog3700Mm0 31 g3g80gMmn
89608365 2023 §. 2022 §.

2J&n3900

3Mdym3sce0360 5JB03300
s>thaBa@ymosmymn s3d@o33d0 137 137
dofmooiso badysmgdado 11 4,452 2,672
3dBogzob gsdmygbydols y3emads 38 86
aoeobnmo v336L700 300 300
by aMdam3aeasbo ajdozgdn 4,927 3,195
808abafy 5JGn3300

Lobagmbmm-Bo@gmosenyao 8sfMoggdn 12 8,126 7,309
goabonmn 8356Lgdo 147 161
Logagoabsbagom s3B 03300, §8nbrs 561 191
Lb3s Bn8abomg sJBn3gdn 13 14
bagoghm dmombmazbada 805 -
BIMO 5 Bymob 33303ea16@Id0 13 4,522 7,964
by 308nbafg siGn3zgdo 14,174 15,639
by sdHo3gd0 19,101 18,834
bagnosto ja3odommo

LsHabeagdm JodoBomo 10 1,754 1,754
a9mbafoangdgmo dmagds 11,450 6,516
bnem bognmoMmn 3030Hsmn 13,204 8,270
350 dYId3d0

afdym330560 3@ EIdnmIdyda

baoxsfm 3aenegonmdado 15 20 45
by gdgm3sensbo 3ommEadymydydo 20 45
308c0bsMy 33 egdnmd)d0

Lagsgihm o bbzs 3MyEoGMMmYMO I35 0s69ds 14 5,442 10,375
banxafmm 30(mEadymydida 15 25 46
bb3s 30aM()dY IS0 268

by 80deabafy 35mednen)d)d0 142 98
Lo 35emednmgd9d0 5,877 10,519
by bagnmaio 30308 3m0 s 30mEIdNmMId 00 5,897 10,564

19,101 18,834

87b67x876G ab babgmoon:

9963 dofsann 20m)6) 33333000

m3gMmoiogdal 3969%Mo 30bs6bnM Lajdgms 3363x9Ma

18 bmyBoyfhn, 2024 18 bmgddgo, 2024

10-40 339M@)dYBY Bmgdnmo 8360836300 HoMBmamagbl B0bsbbnma s63sMndagdal debyymem 6afaamls



3L 90 070 0¥ RO

3330%3eol 3amoengdols sBasMotagds
2023 femols 31 9939896 alfrmEgdemo fmolismgols
(3023UmBom Fsthoregem dHdo) -
a>96>foemdammo
dmp90s /

bL>fabogom {3aMmm3nann

F30d>mo Yomsann) byen
658010 2022 Gemab 1 0563Mal Begmdsfmymdom 1,754 7,437 9,191
femalb bmmo 838mbagsana - 9,436 9,436
aoceobieagno n3n)begdn (83-10 3360836s) - (10,357) (10,357)
65300 2022 famob 31 9 3990Mab Boamdsmgmdac 1,754 6,516 8,270
fmob bvyyme 878mbagzsmo - 16,450 16,450
asabgeognn n30003609d0 (83-10 37608360) - (11,516) (11,516)
Bs8mo 2023 femals 31 (0338dMab dgmBahgmdom 1,754 11,450 13,204
8369%926G 0L bobgmoon:
996y doMamo 9963 M33e33300m0
m37Mma30700b dx69x%9Ma @30656L7M Logdgoms 8367296Ma
18 bmgddgtmn, 2024 18 bmgddgmo, 2024

10-40 339 e)0b) dmEadama 8360836900 faMmBmamagbb gobablymo s6asMmndagdol gsbnymaezgm Bofoanls



83 ,90 Mo 0V RMEOROY"

B0 6535005001 5635608985

2023 fgmols 31 9398896 LGB fenobisogols

(s035bmBoo Jodiorryam crsido) -

97608360 2023 2022

bam3gfmagnm baJdnsbmds

Panals dmagos 16,450 9,436

3mfgdGoMmgds:

9mad0l goslisboal bafxo 10 2,058 1,738
33000 d smMmGobogone 1,017 574
dmbsanmebymao LayMmyodm Bofmamn (60) 46
dmagds oxshols dmosnzsgnnwsb - (2)
398myyybadamo B33dymgdol Mybyman 8 44 16
0b36lyfMao dgdmbazsma 13 (397) (541)
30bsbliyfo bafmygdo 780 460
Lagnmbm bbzsmdnm Bomgdnmn BoMammn/(Bmads) 766 643
Lam3gMagnm gmseo Bszaeidn Ladtnbagza jo3nGomab
33m0md30s8¢09 20,658 12,370
Ladfmybaz Je30Gomdn B3bamo 33emomgdgdo:
Bges babogmbanm-Ba@gmosyfm Safogyddo (817) (2,839)
(bfgos)/3mgds gageobeam 3356bd80 (287) (482)
(Bfgos)/3emg00 bazgagim dmobm369030 (805) -
(Bfges)/3amg0s Lbbgs BnBonbafmyg sdBnz90d0 1 (5)
3mds/(bs) bagosbisbsm sd@nzgddo - (256)
{(3am300)/Bgs bagadMm s Lb3s JMyeodmimm Eszsmnsbydsdn {5,309) 3,922
bom3gMmagnm bagdnsbmdowab domadnmoe Bymaea Baacegdo 13,441 12,710
dngdymo 3hmeabd&o 13 397 541
gomsbmomo 3hmpgbBo (780) (460)
aorosbionmn 8mggdal gscesbabsea (1,776) (1,574)
Lam3gMmagom baddnabmdaab dnmgdnma §dnbos 3nmoe Bsagde 11,282 11,217
banb3gbGagom bojdosbmds
dofamoge badyemydgoda gasbooma msbbgdn (2,580) (1,717)
sMaBa@Mnamnm 3JB033030 gosboman msbbgdan - (24)
o3& 030l goBmygbgdob yimgdob/Lsaxsfmm 3agncegdnmagdnls
3mE0%035300 - (2)
bonB39bB0Eam LaJdnsEmdBn (3oBmyrbadnma) §80b6ms 3nmacen
Boso@adn {2,580) (1,743)
L>a30636Lm baJd0abmds
bonyoMmm gomEgdmgdgdol EsnsMIs 15 (45) (26)
aoabongmo ngnEI6rgdo 10 {11,516) {8,626)

130636LM bog80s6mdIT0 (3o8mynbd ) Foobrs Bymawme
Bozoegda (11,561) {8,652)
fonb> B> ozmanbs cos 3ymab 933035em96(9708n (2,859) 822
@m0 s gYmob 933035363700 femob sbaGyalidn 13 7,964 7,681
ba3aguyBm 33Mbob 3EmomIdal ao3mabs BMLs s Bl
133035a036430%9 (583) (539)
anma s gl 333035mgb6@G 300 femol dmanmls 13 4,522 7,964

8963%876G 0L Lobgemaon:

296 dofccomo 9969 M39s3300m0

m33Mopngdal 8369960 306s6LyM Logdgms Bgbgato

18 BmyBddgfa, 2024 18 bmgddgMmon, 2024

10-40 3326 30%7 OmEadama 8960836700 faMmBmawaibl @nbsblyma sbgsMmndagdnls 35bnyma3gm Bofommls

9



83L ,go mo 0w xMER0s*

gobsblimmo 36asMn8agdols g3685Gdomo 860836900
2023 Gemob 31 9399896 @LFIErgdnEo fierolismgols
(60230280 Fshogem msB80)

1.

06xmmdsins 3m33s600b Bgbabgd

83L ,90 0 07 xmixns” (3g8camadn - ,3MmB39605°), LangbBag0sam BmAMno - 206268386, sMal
bagommzammb 306mbgdmmd0L dglsdsdabage 2006 funal 26 939809ML sxMdbIdImo 03vm1enmao
3algbobdgadammonl babmasemgds. Jmd3sbnal nnMaonmo absdsmmns: mdomobal LogosdmMmobm
39Mm3mMmG0, nbobo-bsdamMmnb Maomba, mdamobo, bagjoMmmnzgamm.

3m83s60s sfab ogMdgmdo MygobGMomadnmo bafaMmAmb, bls ,ATU Turizm Isletmeciligi-ob*, Lfym
dgmmdImmosda sMmlgdnmo d3ngmmoagno ymd3sbans.

2023 Hemobs s 2022 fimol 31 y398dMal 8eogmBamamdnm 3mB3sBoob 100%-0s6 Gomls Rmob
oyfdamdn Mygobdmatydamo ,ATU Turizm Isletmeciligi AS“ (,,00 00 03 $yfoB80”). ,,90 00 01 GyMoBd”
§oMOIMaabl ,Bo3 Js35emndsbmasmo dmmeabanl” (Mdgmn) s Gebr. Heinemann SE & CO KG ogm
54.8%-000 g@nmdoma ,Unifree Duty Free Isletmeciligi A.S.”-0b (ovgfggmn) gmormdmos bafamdmb.

3m83600L 33003600 7OI3M30 333MMAL BosB0Id0 s E3MMmBsGnnin BomsB0gd0
B9630mbaMydlL LagoHmzgmmb bado sgMmm3mMmE0l godabszMadal GaMmBobamgddn: mdomabdn,
050198Ls s Fymanbdo s gHnsEIMMN ©EINOIZM30 3odMmdal Jugmons, Mmdgmag ©bJaombamydl
a3mm3mmGol GafmoGmmogdB). 2023 ol dmenmb 3m3356058 d2019BF0 3mmBadadabogals Gcog0amyg
Bomabos sbamMs. domBnbs s Mdnmabob bsgMmmsdmfmobm sgMmm3mMGadals BIbJnmbaomydsl sbgbl
93L ,,Bo3 9MO6 LadoMmmzamm* (o3 Logdsmmzaamm”), MmMBamoag sMob bl ,Go3 3039mndsbmmsfn
3mmeenbgob” 3mbGmmmb ©sd338adsMmd1mo LofamBm.

2023 famob 31 38060l BegmBsmymbdnc ymB83s60sb 3ys3l 134 ognMazngdnmo 3afn (31 7390090
2022: 102 ;sbs8dhm8gana).

§06009c090sM7 B0bsbLYMa 963sM0daads XM oM sBBINEIdDMS sJsnmbaMgdal dag. 3JgomBaMmydl
859dmns; gnbsblnm s635Mdagdsdn 33enamydydab 3@ebs 3s8mdzgdab 838c0aa.

doGgmosmymoe basmMmogbsm 3mmodanzs
2.1 9moBoeydal Lozndzgmn

3mB39600b BabsblnMa s6gsMndagds BmBBawadnmos bygMmsdmmobm dymsm@mymo LBsbsMmEGdal
badgmb (IASB) Bngf ga8mEadnmo Babsblymn s63sM08ag00L bagMmmsdmmabm LsbosmGgdal (Bsbl)
dgLudsdoba.

B06s6LYMa 5B3oMndggdse IMBBEIOMNS abGMMNmn MoMadymadal baggndzgmba. obBmMmaymo
0oMydymyds Lobmasme gBndbyds bygmbanabs s 8mBLabymadal Labsszmmeo go@abamo
06oBmagMgdnl badamomosb mafmadymgdal.

o8 30bsblyMm o635M0d330580 Yy33ms 136bs fomBmeagbomas scmsl mamdn s ©o8Ma33emI0Ymos
smsbadeeg, oy bbzs Mady oM sfmab docrncgdmo.

J328mo safafomas dymom@Mmymo seMogbzol 8603365mm3sbo 3manadnggdon, Mmdmydog oy
bbzsazsfo of ool Bomocgdnmn, 0106808g3Mnmae 0Jbs as8mynbadamao yzgms fomdmeagbnem
39fMomoby.

3d&03900bs s 3o EadNMIOIO0L Jemabngnains mzmazs@asbae s afMmdym3ansboce

3mB3s602 5JB0330L0 5 35eMEIOYMIdIOL BabIBELYMa Breamdsmamdol sbgsMadagdsdn PoMdmacoggbl
dmymg3snsbae s gMdym3zsnsbae Jmabogazsgnal bagnd3gmby. sgdnzn dmiama3acenabng,
fmooglbss:
e dmbsammebymos Babo Mysm0Bgdes 36 3owsfy3adamoas 8obo gsyncozs 36 Bmbdstgds
h339mmgoMma30 bam3gMagom godanal 3o68s3mmmdodo;

10



3L ,90 00 0w ROER0S“

80BsBLmMo 5635(083980L 836d303gB0mo 8960836980 (9aGAnmgds)
2023 ferols 31 308896 eabitrmengero frrobsmgols
(3028li800 oty ersthiio)

e gmmdob domomogen Sateboo 3ogMmds;

e dmbammeblmas 8obin Myagabgds 3635008300 3gMomamab mmMmBgdn czol
856853emmdadn, ob

*  35JB030 foMImoabh Bymace LablMmdb s 8o 933035mMaBEIBL, 0y o sMals AxBEYEYMO
dabo gogeapaams 6 godmygbyds 33mEYdNMIdel EsbsxsMse 8060873 mmMmAgG0 Mm30l
8obdazmmoada s635M0dggdals 3gMomenls 87873,

y33ams absmhabo sddnzo aMdamssonsboo.

35ancedPmds dm3imaseconsbas, MmeglLsg:
e dmbommebymos Babn sxsM3s H3gamadMaz0 Lam3gMsgom gogannl asbdszmmdadn;
o gmmdol domooaen 80bsbos 30dhmdy;
e sbagsmas obgaMadagdnl 3pMomeowsb ovmmagdo m3al gabdsgmmmdada; ob
s 3BgsMmnBagdab 33Momeenl 3380003 30mMEdNMONL sBsM3nb 80608790 cxmMmByE0 ;Miz0m
3500535300b Y30MHmdm PBMIdS o SMlgdmdL.

y33amas 6sMAI6 30emeegdmgdel 3mB3s60s afhdymasmnsbol 3o@aamMasl Bnoinc3baol.
badamornosbo maMmgdnmydom xisbgds

LaBomormonsba moMdymIds shal ;sbbs, Mmdgmog Bnomgds sg@n3ab gaynce3al dgcgasw, o6
8300006705 35m()0NMIdL doEaEgdnb BgEaee dsoBMab AmbsFamagdl dmMmob AzgnmadMagan
85Mnagdab 3ommdg0d0 3)1abgdol memnmobozal. badsmmmnsba maMydnmadel dgasbgds 08 sd3g0sL
29Mebmods, Hm8 sgddn3z0b geyne3znb 56 30mEadymgdal gswspadal gaMmnggds dgmagds:
e 5J&030L o6 30mEldNmMadol Bonszsh dobamBy;
e dofomsn dsbfal sMomLgdomdab 838006333580, 3JB030L 86 30Mex07MIdab3al Y33y
baenbayfMye dsBomBg.

dofhomoen o6 y3gmaby bambayMamao dsBsma 3mB3sBoabmzal bymBobsf3zemdo n6s aymb.

2J&030b b 30nEadYmMIdol bydsMmonmnsbo woMadnmydal ByBsbyds bmMEnameyds 08 3300l
bomnd3amby, MM dobmal ImBsGoggadn sd@n3ab 36 3senEgdMIdlL Bggabydabsl ndmIdacegd6
01530506000 33mbmAngnMo 0bBaMmabyool dsgbodsamyma goozsmolifabydoon.

afmom0bsblnMa 3@ n30b bodsormoasbo mafmydnmydnl 3xxsbgds 96s nm3amabfnbidgl dsBMmals
8mbafioanab Bgbodangdammdsb Bnommb 33mbmBngaMmo baMmagdogma s8 sgdo3z0b benigmybme ©s
IB3JG06s 338mYyn6000), 86 doBMAb bbzs dMBsfomobamzal Bnyae3znm, MmBgmag o8 sd@n3L
Laniggbme s §BJIG05bs© godmoygbadl.

Y330 53G030 s 35eNEIOIMYOS, MMBgmos badsMmmasbo moMIdNMIds FIBabgdnmos 86 sbabyanas
B3nbsbLYM 3635608370580, X EIBIOYMN LaBammmnsbo moMmadnmadal J398mo 8megByma
0gfsfmgjonl d0bgE300), 08 y30mmsBY Eadamo embol dmbaegdol bawydsgaby, Mmdgmog
96083b6ganm35600 Lsdsmormnabo MmoMmgaonmgdal dgBsbigdnbmzob:

s 1-pmo embob 3m83mbBabEadL §oMmdmsaabl sd@onm dabomby nwgbGum s9&0330%7 ob
35(NEYOYMIOJ0BY ymGamzdymo Bsbgda (3mMIIGaMIdL 3oMydy), HmBamme By@ebgds 3oMml
dgndamos gaBmadzol omgl;

e 82-2 combab 3mB3mbYBGEJOL FoMmBmawagbl nb 3m33mbgb@Ida, MMBmMYdNE goblb3s3®Ids 1-gem
©mb6)30 dmEadamo JmGoMmadnmo galgdabaeb e 3oMsdnM 6 nMndae ©sy30M3705000
dmEgdnmo s3&n3ab 56 3oanegdRmgdabsmaal; s

®  03-3 embab 3m33mba6EI0BY 0s330M37ds OMEIBIMMA 8B N30L 96 35erogdEYdabam3al
899damgdyamos.

11

ALy 57 G~ 2



83l ,,90 Mo 0w XMEIR0*

goBsBlimeio 363360835001 3368:61gd0m0 9bodabado (35aMAgmgds)
2023 fiemobs 31 9358896 EalitrrmgBrmo Gasobamgols
(505UmBO0D Jothonrgam ensHdn)

3m830600 gobbabmamagh 3nbsblym s63sMndggdadn MHgymeMmymsce smasmadnmn 33 n3700Ls ©s

35 eg07mYd3dal Mmoo ngfamgooasb 8gmMmgda goabzmob Bajdb Jo@gammabegoal gebdgmmadomo
8@aligonm (Boxannabo Lasdsonmosba maMmydnmadal JgBsbgdaboznl spEomIdImo Yy33msby Esdamo
cmbal 8a3b6gmal bagydzamba) s63sMadggdol ymzgano 3gMomeenl dmembozab.

Lodsmorgmasbo moMmgdmgdal dgbobgd nbammdsgoal oMmdmeagbol Bobbaoc 3MB3s60s8 goblbabmzhy
3d&03700Ls o 30emEgdRNgd100b 3mseligda Baco Esbndbymgdal, Bsbsboscngdmydnl s Malzgdol,
sbg3g Ladsmoremosbo mafmyonmydnl Badmembodbam ngMmamdnsdo 8acmn mbal Lagyd3gmby.

Lbam3gMmogom dgdmbazsmo

38356000 Lagd0sbmBL FaMIMsaxbL oYdIaMe30 JogMmodal domabogdal Jugmols 89833mdacn
dmabdsmgdangdobozals bagmbanalb dofmeogds.

3thmeepdeaol Mgamabagnomsb 8nmydnma dgombogmal smneMmyds bigds Bsdnb, Mmealsg 3m83sbno
7oLy angdl Bagnbfm Bm3ammgmosl, J.0. eMmab 08 8may6E3dn, Mmegbsag bLogmbymbg 3MBG MmN
dya3zgmb gogeaggds, Mmgmg fabo, Lagmbamob Bofmegdabab 3magb@als Bomsbosdn. Jmd3s6050
©asl336s, MM 8xdmbogzsmmasb a3se3d0Mydnm goMng)ogddo 3Mnbindamal baboo godmeanl, 30630056,
mmammg fabo, Logmbymb m3000mb s 3MBEMMEdL dMObAsMydmMdolm3nl gewsEgdsds.

3m835605 LagsmMm 3oyn 3300036 gdmbagamb smasfgol moab nd 8m83633n, Mmegbsg Yool s
8smabagddo nMesdam gaalzgdl Bmabdsfgdmgdl gboadg dbathggdnl Bogm HamBmgdym 3tmoydEqdl.
38 g3Mm0ag07017 9635MNBLHmMMYds Bmbos Bomeo Bymam o6 Ly MgmoBm dsmsmno nfmwadabosbssg.
39Y0003700 Babgds goynym bagmbgmdo domgdymoe Labmsnmob badsMmmmosbo mamgzdymadom,
Bbes3madnl s Es83EI0m mnfMmldymadol gaasbsbaol gadmjmydoom.

Jmd3sb0ab goyne3gdob yadgdabo bahomma sndIaMmozn 3aghmonb tmbgdby dmeenl, 0dss, n8300m
9780b3939080 3mB83060sb sMaEaNBIaM30 3ogMmdneabog o3l 8gdmbazangdn. mMosg Bo3al
870mULagagnn 8oohbg3s BmBbAsMYdNgdmMab gagmmBydygma bymdyimymgdgdnsb domadnm
979mLagma s y33ms m3gMognnl smaamyds begds ofmmab gaMmizgnm dmdgb@ado.

970mboagamo @obigds, MmagmMe 08 csbbal megbmds, Mmdmoab Jomydsbsg gmB3sbos Bmgmals
JmB3MhaGnma eabBMmadysoab sMbaob Lagsbm boob bagnd3gmby, sdsBdymo momgdymadol
aosbobscal gadmimgadol 830¢003.

Usbaemdg3mmamgom 65301900

Usbgandqamanyom 55Bn3200

Labamdgyhpmydm sgBo30 shab Lagmbmob o6 dmBLabymydalb dmdbdstgdmolionzals daoggdal
Lobszanme Gson maMmydymydel Jomydolb P@myds. oy 3mB83s6ns mabiBsmadaml bsgmbyaml o6
dmAlisbymydol gooabgdl dmdbdsmydmab dngh obabmanmydnl gowebrosdcey 36 gasbonls msmamnls
aamdsdrg, LabymdgiMmymydm ogdoznl smasmgds bgds Bomadnmo 3aMmdomo moMadNmIdoboznb.
3m33560sl o o73L Labymdgsmmadm oj@&n3zgdo.

bsbgand) ey dm 35ane90mem)0900

LobymdgsGHymgdm 3semEgdNMIOnl smasMIos bgds 05806, oy ImBbAsmydmoliasb Bonmgds gawabos
o6 gacoabiob 35008 Bmeonls (MmBgmoE nBMm SM] gds), 30M7 JMB3s6ns goalgdl dab dgladsdnls
LogmBymb 6 dmBLLLYMYBL. LabgmBn3MIPNIOM 35eNEIONMIOJOOL sN3MYds J3dmbozmac bogds
85906, MmEgLsg 3m335600 SLM7PmMdL ymB3Mymydom BsobfM 33mEaONMIOSL (567 3MBE MM
gbsd580bL Lagmbambs 0y BmALSLYMIOdsTg IMBbBsMYdIML goeabgdl).

12



a3l ,,g0 ®o oM XMER0"

x0BsblvGo 3639M083980L 3568:MEgdomn 890836980 (s3Magemgds)
2023 fjemobs 31 09398896 alitraemgdrero ferobsogol
(s023LmB0OoD gstroeyam amsthdn)

dofmomao Ladsmgdydo

dofmomosgea badyamyodgdn smMogbamns nbGmMmanma @nMmydnmdam, Malsg s3aMIds saMm3nmn
333000 o EsgMmm3znma goyBsbymydol BoMmsmo.

doMmnomsn badyaaydgdob ghomgymal nbBmMaymo mafmgdnmds dmogagl (s) 8nb gbyng3zab b,
003mMHGNL goobobagnbs o dxbynce3znl oMssdMYBI080 goslbobsegdnl heczmom, bozsdfm
dmo3901900bs o BabsMIdJd0L ge8mgznmzal 338c0ga; (0) BadaliBogm bafmxl, Mmdgmog 3nMesdatm
28LabnMgde gMhongnmab 08 BgdeMymodsdre] s 8eamdastymdsdog dmyszabal, Mmdgmoag bagamms Babo
x16d0mbafmgdaborzol 08 dnbboo, Mmdgemog gobybmobegl 3m83s6aanl bym8dm3sbgmmosy; (3)
afmogymob g30mbBegabs s dmbLbal, sby3g MmdngdGobl, MmAgmBaE ol Brogdstmomdl, smoagbols
@sbobofxgdal 3Mmabmbgol; () 3omeadnmgdsl, MmBgmbag 3mB3sbas mszal ;ms3zbg nmadl 96
abhogymob 8gdgbobob sb gMagymaob gefMizgnmo Mmoo gsdmygbgdnl dgwmgase abigma
dobmofmomdom, MmdJmog gobbbzszgds doMmoggdnl famBmgdnlbgab smbodbymm 3gfmomeedn; ©s (7)
8obbsgymgdnmo sgdn3zg00b 8g8mb3zg3edn, 3ma3sbaonb baamMmogbzm 3mmaodniol dobyw3nm
303035m0B709m smgd7an bgbbgdcsb s 35300Mg0Ym sbabafygdl.

870camda obabsMygdn sabobyds odGn3ab badamasbbm M0MIdYMIdada 36 s@osMEgds o] oJdn3nb
baboo, bogommydabadgdm, Bbmame 85806, oy Bmbagnmebymo.s, Mm 3mB3s60s Boamydl dmdszsm
23mbmdngnM baMggdgeb 8 mdngddnsb s 1y MangddEnb moMmydymIdob La®m§aNEmeo goblsbmamas
dgbsdamgagmos.  3ga3mnmo Bofomob badamabbm moMmgdnmydal smasm)yds fywads. yzgms
©obamfgbo bamyBmb@m s GadbnsnM-LudgnMbam bafMxn snbabgds 08 BnBsbLYMO 3gMnmeenl Amggdadan
sb Bamamda, Mmmol gob8s3agnmdadng als gonfos.

0998am3dn Jo3nGoamnBgoNmn sbabaMxgd0 3g0353L 3598xMdLYdAL s g3l BsldEIONM
bofxgdl, Mmdmmgdag sbabamdmnzgol sJBn3gdab Lobamagomm godmygbgdnb 3s@sl s Bal dom
970mULs3m0sbmdSL. 893701900b s Bad60nM-LsBgnMbam bafxadon, MmBugdag oM s305ymmNMadL
Jo3nHomnbogoal Bgdmombodbym yMma@gmandl, sabsbgds bafmyob baboo dmggds-bamaandn 36 Ly
070mbo3omdn doon gofg3nbomebssg.

3390000 MoMyonmds ofnb dofmacmomo badnsmyddnb mdngzddob mznmmamydonmyds, MmBgmbag
S3mmgds abin BamAgbn mngdymmds.

dofamogen budgamydgdal 33gms smnMopbgds ndg3efac, Mma 339moen Msbbs hsdmafamml sg@azols
boboMmagdomm BmaLobaMydal 35nb gobdazmmosdo s godmnozmyods 333mal Esmagbsal GMaznza
8gmno. 3md3s600b doMomagen badyamyzdgdnb babafmggdamm gsdmygbgdal 307000:

fomado
3390, 806gdobs-abaasMada s smdnhzammdy 3-5
Lsoxstm Jmbgdol gapdxmogLgds 5
LaGMmSBL3MME M LadYsmgdgdn 5

ow3Es3nM33mom smnaMmdyma ads oy 08 dafnmaen Ladyommgdobs s daba 6adolBagmo
9603369mm3060 bafomab smosmgds fycgds 8abo gabbznbgdab cofmb o6 odnb, Mmegybsg Bobo
363G eE0nab 86 gobb3znbydagsb budmdagzmm g3mbmangyhao LafMggdmab domads smofMas
dmbognmbamo. sgén3ob smosfgdab dgGy3zad ol dgmgaae domyonmn 6ydolbBngma 8g8mbinanmds b
Boamo (MmBymag godmamzmgds, Mmami  Lb3zsmos gabbznbgdneasb domgdnm §8nbos
9p0mbagambs s agd@aznbl Ladomabbm mamgadnmydal dmMal) dgeol dmagos-teMmomabs s Lyen
999mbogmob sbgaMmndagdada 0ds3g fomda, MmBymdag beogdo odGnznl smosMmadol 75y3a®e.

dofomsgea badysmadgonlb bamhgbo momydnmgds, babaMmagdmm gs8mygbgdol 35cs s 33700b

coofopbznb 8300m©Id0 goesnbnbxgds ymagmGmonmsce s, badoMmmydol 838mbag3sdn, ymMndGamogds
900 dnboco.

13



83L .90 00 01 XGRS

BobaBlytio sBas@oBagdols gsbBshGgBomo 8360836300 (3sa™AaeEgds)
2023 fieols 31 9398890 abrremgdremo frmolisogols
(5003 Ur28003 F5h0rracm amstido)

2685M033700L ym3zgmn ovfmomnbomzab 3mB3s5600 v30b70L, sMlgdmMoL oy sMs sJdGn3ab gonBlMIdal
6086900. abgono 608600 sMLydMdal 8x8mbzgzedo 3mB3ab0s 3abbatm3zMazh sJ@n3ol sbsbmanmadsc
00MmHa0nm9dsL.

8o03labacegdn
©3985%909mo MmoMydmadal gosbsbacen (,oma”)

d98mbszamn, bafxgdo ©s 33GN3000 s00Moibgds 0MN6300eab goeabsbamal gsdmimgdam, gsfs
970780 870mb33900ba:

e MmeEybog 3gndmydymos 6MYB30@sb gomabisboeob, MmBmal 3semEadnmydss sJB03gdal ob
dmBLabyMmydal Agbynm3zabol FoMamadmds, adMY6ds bagaobabsm mmasbmgdnsb, 58
998mb393580 bgds 6My6300006 gasbabaeal smosfmgds ojdozal dgbyage3znl bafynl bafamaco
o6 Bafhxgoob 8ybmda, 3mbiMydnmoe 330mb330s6 godmadabamy;

e MmEgbsg a00GMMIMmO ©s JMHaeodmmyma s35mnsbzdal smMmogbinmo megbmds 330503
0630036 goabisbaocols.

0MY630L goEslsbsal ol mEBMds, MMAmaE sbEdMNBIdIMAS bagasbabom mbgsbml BagMm ob
dobo3nb sfMnl goeobsbmgma, BabsblnMma Beamdsmymdal s635M03330530 s0lbobgds Lagaababsmm
©o35ansbgdsdn, 8magdob gasbaba@abl gomms, 36 GobabfsMm goobrom gacababsmydda,
Lbagamgdaliadgom.

0mp200b aosLsb>con

baGoMmBmgodol dngk domadrana FemogMa dmagds, gafMes dab3gd0by, bawsbmazgzm ymd3sbogdabs s
80360mboxnboblim mMasbnbogagdabis, 2017 Gmol 1 00b3Mosb oM 0073Mg0s LagamzgmmBo. Bmagdal
3osbsbam s0323MIds N30076¢00bL bobnm nd dgmmogmgdty 3sb6sfomadnmon dmayds,
fmmBmmgdog sM0ab BoBozaMo 30MId0 26 sMsMyBoebd b badsMmzgmmdo, Hmgmog asbashodgds
896sfnmadnmo §dnbees msbbngesb 15/85 3abaizgmnb gadmygbydnm (87-10 8360336s). nzn@ybrgdals
go@obam foMmdmgdboma dmaggdal aoabobon smoMmapbgds, Mmamhe 3smEldnmgds s bafyn nd
3gMomedn, MmBgmBog 0300960300 godmpbss, dnmbasgse 08abs, oy Bog@mdmozsc MmaBgmo
oMo 56 Mmaym 3gMom@dn Ambres 03016@ad0L gotesbices.  goM3izgym d38mb3g33080
©abad39000 EoMosbnmo bsgssbsbim Es33MMNIBId0ESE ge8mI30n3300, MmAmgdag smafmagbgde,
fmameis dgbadsdol gobofamydsbmob @sgsezdaMmadymo 8magdnl gosbabaconl batixal 898znMmgds.
Lodommzgmmb bygogesbabaem LobEgdnb 01530L7d7MYdNESE gedmBnbaMmy, bojafmmzgmmdo
fM330LGHMNMIOYE LoGoMmBmadl o GoMmdmadmdom goma3zowIdTMN Bagacosbabaem sj&n3gd0 s
35300700, 3M33s60nl Bammdgmdabm3znb o30gbral gabafomgdolmsb wsiszdotgdam
©5303909m0 do@sbobaenl ozamasbgds bogamamn godndsmal g3momgdgdol sbgoMmndgidsda
SM05MIONM0s 3030Bom0oEsb godmgznm3zab Laboo.

LagdoMmozgmmls bogssbsbsem 306mbagdmMmods sbig3g 0m35mnLTFabydL Bmagdol gosbaborom
3333390 Mm33Ms30200l sd383ML, MmMBmadag gndmmgds hsnmzammb Bmaadol asbsfomgdam
{8sgomnms, shobadsbim gsligdao soMogbymao gaMaggdgdn, 3abbyblegd8nsbmdsLcsb
©3339380M7073cm0 baMx 00, 56 boJmbBmobs s AmBLsbMydal nbabynemm dnfmegds). v8a3sMn
80M0398900b 503330 sm0fMaEbigds bam3gMmagnm gomabisbaadal sbagnmanyMmsm s gegbswogds,
Mmgm dmaglodab gaasbsbaab bafyn 30mbazamob s6a0M0B8a70s80.

2023 §omb 3mB83560508 n3nE)begdn gagsnbsces o 3Jmbes abgoma m3gMazagdn, MmBmadag Asncgamgds
8maadab gsbafomydoe Byomsmbadbnmo 3sbdsMmEG)dal dgbadsdabac.

14



3L ,90 00 oY) KGR0

x06:6Lvmmo 36560839000 356856HBgdomO Bg60836gd0 (35aMAgmgds)
2023 ferols 31 (07398896l @aLEEgdTIEo ferobamgols
(6025080 Fotorrem ensida)

bagoabiabaem 3303300l (s 33mxdRmdIdnL 63&m fomdmmagbs

2016 §amab 1 0563M0esb LsdsMmm3zammb 3obmbamadmmdsda 893000 33mnmMIdId0 goababawol
aoobob §abgdmsb ws3s3d0Mmadam. sbama Faligdal Babgezom, bagdemmagmmb d8mbazamydals
LaBlobyMo 3od3mbBMmMEMYdL gagesbabaenl gaadbicogmol Bydm (§80Bws) szsmasabgdal
bobgmafogmb 80dsMom gewabsbaenl gs@sdbigmnb 3mBLmmoaeafMgdyme sbgsMmndgdal sbghazaom.
Jgbsdsdnbow, 3mB83s60s Y39ms 3oEsbAbEEEMLE 3530nMYOTMm sJG037DLS ©S 33aMEEIdYMIOIOL
Pofmimamagbl bydm bagsyd3zgmbg.

DbmyMma 35mydGal gmb3zgmGopas
3m83s600L B30bs6LYM0 sbgsMadagds FoMmdmmaabaomas msfmdn, MmBgmoag 3mB3s600l Laddom 3omyBaEss.
MNna0900 > b3301)60

26bMM 35eGad0 gebbmMngmydnmo gaMnggogdn maznwsb 3mB3s600lL dogMm smoMmogbgds Bob
dgLs0s80b LsdnBsm 35mNGeda, MmBmoab 3MB3aMGENS brYds 3oM0agJdal smasmydal mgl sMbydnma
L3m® gaE3emnon JnMboo.

16bmYM 35am3Bsd0n gsdmbadnmo grmawn sJ@n3x00bs s 3aemeegdYmgdgdal MmsMmdo 3MB3gMHEsENS
begds 0635M0d3300L EmaL bydeMmm3ammmb gMm3zbaano dab30b mBagnsmyMo gagzmama gymbao.
JBbMYH 30enGs80 gebbmMagmadnmo GMmabbagdizngdo smafagbyde GMmsbBedenol mmalb dmiBywo
8oE3momn gymbgdoo.

B0 gbmgdob axsMm3znm 6 3mb3zgmdEepnnm gsdmhzanme bbgsmdgdo sobabgds Bmagdo-
BaMmamnbs s biyana 3dmbazmalb s6gaMmndagdasda, gafMes 08 gnmawma 8ybanydols, MmBamgdng
LaBE3M3sMym bogdasbmdsdn 3md3sboab §3nbees 0639LGNENIONL 3ax0Mgdaliozal sfab gobinmzbomo.
0bnbo sasMadymos bbzs Ly 3g8mbszamadn §Bnbs 0639bG0ENIO0L AsdmGyMmsdrg, Mmegbsg bogds
domosba ;msbbol Mmyzmabogogegns magdsda s6 BofMmomdo s by 878mLszsmdn. bbgs b
390mUbazamdn aig3] s0bobigds o8 ymoea 8bemgdol bagnmbm Lb3smdydby Gagnm3bgdnmo
afhogbnmo gocsbabowa s ghgeadgda.

JebmyMm 35an3Boeda gedmbodnma s abGmMmanmo woMgdnmdom sbabymao sMmegnmaen 8xbmgyda
39005y356nmns Me3s30M39mMo gofanggdgonl mamamydobsm3zel dmgddgcon bazsmydm Mmbydal
FgbodsBabo. stomamaca dbamada, MmImgdag baBsmmmasbo mamydymadoom smamagbigds Dsbmym
303G 030, 3MmB3MG0MEIds 08 EEAb gsa3E0mo 3Mboo, MmEs dmbs LadsMmommaoasba maMzdnmydals
©ogabs. sMomamasmn Fabmadab 3mb39MmGsa00b gaase Bomydnmn 858mbnmmds 56 BaMasma
s@ofaibyos 8ybanal badsMomash mnMmydymgdsdn dmdbesma g3amnmmydom gabdommandnmo
d28mbyanmonbs s BafMmsmob smasfMydal dgbsdsdabag (561 oy Sgbangdol badsmmanasba
@oMmydymIdnb 330mbymmds 56 BoMaomna smnsMmadnmas bfym 3g0mbazamdo 56 dmaggdsdn o6 BaMmaman,
97Lods8abaco, Bsonbg Lagnmbm bbzemdgdog Ly Bgdmbazambs oy dmggds-bamoman sababigds).

§0BsLGa goababmsb ©s3zs3dnMgdnmo sMogrmeen 5JG030L o6 sMe@yman 30mEgdnmgdals
seosfmgdals 3g6y3aBG0bob Fgbadsdabo sd@&azgdab, batixal o6 3g8mboegmol (86 dalio Bafomals)
0535300330 s@asmydab emmb gedmygbidama L3md bazsmadm 3nmlbob gabbsBmamabalb m3gMagaol
0sfhamoe hsnm3zmads ab mafomn, MmBmacisg 3m33s60s Mo3s3nM3gmaeco smasmydl Gobsbfamo
8sobram 80mydYm sMogyms s3B03b o6 sMeBNMeE 30eEIdNMIdLL. c1eBbal sMagmmn Fababfsma
doabenl 56 8omgdal 898mbzg3eda, 3MmB336058 Mobbob cnmgymn 3356L0b geababmzals 56
00m300bm30L gogngg goblsBmamash m3gMagnal msfmagb.

2M3230656L73M0 o3 Ga3x00b gonBabyMmyds

obgoMndagdal ym3gmo ovmomnbozol 3m33060s sxBaLJBL, 5MGLIOMOL Oy shs sJBn3al gsBsbIMdal
6036900. sbgon 60367000 sMLgdMdNL B8mb3zgzada ob MmEgLog sdda30L Hanonma 83am§agdss bagnMm
8obn gopBalyMadnl EsbeEadbo, 3Mm33s600 5BoLIOL sJBN30L BsBMINMIdIE WNMIdNMIdSL. sg&n3ab

15



33l .90 MO 0¥ RMEINR0S"

gobsblmGo sbasm0dagdols 956856%gd0o0 860836980 (3spMdgmads)
2023 femols 31 qo939889ML EaLEEWIIEO frrobamgols
(sm3bmB00 Fsthoreyam anstH8a)

obabmaygmdan moMmadnmgds sMob sJ@En30lb o6 BymMswa Lobbmgdol FoMmdmaJabaamoa gMmmgnmnb
8oyne30l sbabsMygdnm dg0gnmgdnm LsdsMomnab moMgdymgdalbs s sd@o30l godmygbgdal
@oMm0@adsl ImMal naceaba. sdd03al 36sBmenMIdacen MoMIdNmMds gsbalsbrsmads gomignmo
odBo30bm3nb, gafes nd 838mb3g30bs, Mmegbeg oJGn30@sb s bigds grmowa babbmgdal
328me0b30s, MHMAmMgdng BadFomoe sdmyzomydgmas bbgs sJ&n33000086 36 o3& 0300l xanR0©E
80myd3mo gymoa Lsblmgdalasb. MmeELag sJ&030L 96 ML babbMmysdal foMmAmMJa6ma
263nmob badaanoblm mafMmydnmyds go@ssdsMagdl Bob sbsbmsnMadsce mafMadgangdab, aj®osa
0013eng0s 3en@abnMadnmace s hsBmafaMmgds 8ab sbsBmanMydee moMmydymodsdos.

839my3600l moMmydnmadnb dabagabydmoe bagzsMayem 8mBszsmo BYmemo bajowydal emy3sbogm
@0ofydymydsdm) abzmbGnmads bgds s07a3MIIMmN abimbGamgdol gsbaizzmnl godmygbgdom,
Mmdgmag sbsbaglb Bymob eMmamn noMydymydab oMbydnm badsbimm gaslgdgdl s sgdnznbozal
©385b5b0amMYBM Molzgdl. aoyn3gdnl bafxnm gdnMmydama badsmomasbn moMmgdnmgdal
3o8mm3mo bejds dmmmmEMmoboymn badsBMmm gaMnglogdonlb gsmzsmabfabadam. oy skgmn
3560330900b 356LsBOM3Ms 396 baMbeogds, 3g3ebydab bbgs dgboxzgMmnbn Bgomeon gsdmayybgds. gb
3o8mm3mdn EsbadyoEgds 3g@sbdab Jmax0agbdId0m, sdensms JmGomydgmo Bsbydno bsgmbom
007517 MaaabGMamadynmn 3m83sb0jdab 3gdmbizg308a @s badatamosbo momgdnmadab bbss
bgmdabafzmbn 8sh39690mgd00n.

3m835600 3sBLBMIOL IGIMMNM0 d0NXIGIO0LY ©> B0bsBLYM0 3Mmabmbadal byuggndzgmby
8o8mom3zmab. gb d09x3G00 ©s BabsbbyMo 3Mhmabmbgda, A3gnmadMes, mobfmosh 3gMmamelb Gmagagb.
13MHm bsbamdmnzn 3gMnmeoboznb gsBmnm3zmyds ghdymaacensbo bhwal &g83n, Mmdgmog
300moynbgds bymo famol 8g8amdn gymsma bagswgdal 3mmabmbomydabozab.

sb6aoM0dggoal ym3agamn caMmomno Bslieyds, sMlgdmdlb 01y oMs 08ab Bndsba, HmB8 s659cg smnafmydnma
3oBobAMId0b BaMogno smBmgbamnmon o6 87830MJdYmas. ;Y s8ob 60d6gda Bsmmaog sMmL3OMIL,
3m835605 d8B3LIOL 33&030L 365DDINMIdSE VOMIONMJOSL.  ZonBIbIYMYdL B3890 o6 1339
s@0sMm707m0 BoMaomab dgamybgds dbmanmee s80bss dgbadmmadgamn, oy gsuBsliyMadno gsdmGgnmn
Bofaogmab dmem smosmgdob 898¢a od@nzolb sbabmenMydace mnMydnmadal gobdLabamzmgm
©033909000 35M3379mM0 33eM0anJd700s dmdbsmn.  J8mdMmybadal d3wgaste sJBn3al Lsdsmablim
®0fMydnmadsd o nbs gomasgdamoml ol sbabmaenMmydae mamydymadsl s sby3y of Nbos
39d0FoMOML 08 BadsMIBLM MMIONENOSL, MMBmaE gabnboBmzMadmes 33gcnl gsdmiaadam, Gnbas
famgddo ogd®Gnzab gogmsbnmgdno gedm§zgnmo BofMagnn Mmd s ymmamoym smastadyma. sbyon
308mdMmYBad0L smnafgds beogds bMmyann Bx8mbazmob v6a3M0dagdsdn goMmms nd d3dmbzy3gdabs,
Mmmegbog od@030 smMmngbnmos go@smsbgdymo moMmgdamgdam, Ms Jgdmbzg3edos smwagbs
sofopbgos, MmamMmE goa@abydymo mamdymydal Big..

30 ©s BNl 333039m36Gd0

30656LM0 BamBsmamdnb s635M0dag0s30 BN s BNk 93303emn6G100L 8ben dmngazlb Bsmema
Bl 6380l d563bs @ bagmaMmmBn s Omyang3o0sb Bomomnmn gy sBadMdL bad M338¢0)
0333300370 300m, MHmBgmms 3mb3gMmEagns BydnbdngMm emmb sfol Jgbsdmadgma goM3337m
osbbo s MmBgmos moMmgonamydob g3momydal 1860336gmmm Malzo smlgdmdL.

BYMsE0 Bogdo@a00l 9635M0d3300L B0B63nLMIZOL BIMO s BPML J330350m76E 700 Fxgads Bameon
Bymabasb s 8mymgzsenabo ©33mBndGgd0basb, Bdmambndbymo gsbasmEydal dglsdeBabsco,
©EBMI30 LdI6IM M3aMEMIBGIVOL 330MImMId0M, 306500056 aboba BnohGg3s 3MB3s6nab Bamen

gymab dsfmamzol gebyymxgm bofomaco.
dbomo@bgdn

9bafmoEbgdal smnaMgds begds 85806, MmeEabsg 3MmB3s60sL sJ3b Badabathy (oyMneanma 1b
JmBLGMYFE0nma) 3omEIdTMYO]00 Fambymdo dmBbramo Bm3zmgbadnl gedm, 33enEydYmMIdIdAL
absLfmadanse dmbsgmeebamas 33mbmBagnMo Latzggdmab dmby Maliymlindal ssnbyds @
3907 I0780b dmagmmmoonl 85¢-bagmmadn LobybGom TgBsbgds stol Bgbadmgdgma. Mmealag

16



3L ,go Mo o kAR

RobsBlmmo sbasMnBagdols gob3s6itgdomo 8960836900 (308Mdgemgds)
2023 femols 31 939889ML abifegdremo faolsmgol
(5025LmBO0? F3horaam (msHE0)

3m83560s dmgmals s65Magbigdnl dormnsbae o6 Bafommomagz sbsBmanMmydsl, Bogamoms bowsbmzgsm
bymdgimnmydal baggnd3zgmBy, sbaBmanMydol smneMmyds begds gomyg sddnzal Lobnom, BogMad
dbmmmeo 85906, MHmglsg s65Bms9MIds gosFyza@omns. s6sMmaEbgdcsb magezdnmgdyma bafyqdn
Fomommagbomns dmajos-baMmamal o bbzs Lymn dgdmbazmab sbgamndagdsda badnlidngima
sBabmanmgdol gedmymydaom.

oy gymob eMmomo paMmgdymydol gozmybs 86nd3bymm3abas, sbamagbgdol abimbEomads bogds
808c0nbafg od7a3Ms8mgmo 3sbsi3gonm, MmBgmag bogaMmgdal dg8cmb3g3e80 sbsbiozl o8
35mME)dymId0bom3zab odabobnomgdgan Molggdl. obimbGomgdob gadmygbadab 398mbzg3.8a,
sbamopbydab Bs cfmmab gabzamab gsdm smasfMydnmas g0bsblbym bogdosbmdsts gofgama
cosbabofmygoals baGoando.

@o3006300

©030003600700L smosMyds brogds dgmmdgmgdnl 3edodomab dx0E0Madnl babno 8scmn gadmpbaadnls
3aMnmeda. 03000967300, MHmImMIdas bowgds basbasMmodagdm motomob d38cna, smnMmagbgds,
mmamMz s635M0ndga00b msMmomob 3g8camdan Bm3mbs s dabodsBnlace sababgds sbasMmndzydsdo.

Lobojmbenm-aBGgMmosmyin sMaggdn

babogmbmm-8a@gmosanyio BaMaggdo smomogbyds czommamydnanjdabs ©s §806gs bafMmgsmaBagom
nofgdymydsb  dmMob 3dgomgbom. babagmbam-dodgmosmmyMma doMmogadal ozammomgdnmgds
3obnbaBm3Mmgds ,30M33mmo dx8mbymoe-3nMm3zgma gabymob” (FIFO) bagndzgmby. §806gs Lafmgsmabsgnm
nofmgdymgds gsdmomzmyods, Mmamig A3gnmydMmnzo bogdasbmdab 3nfMmmdzoda bazsMmeyem gabisynco
3Ll gadmyangdgann abmymadab s Mysmabagool bazsmogmm bafmyn.

3md3sbas bbzoalbzs Bn3al dmbLdL nmgdL babsgmbanm-Bs@yMmostnyma dsMmoggdals
8mafmegdangdnlagsb, dofMomaa, mEnmmdol godm Bobszmadgdal, bazsgmm scagnmoal
aosboboacgdal o 8mafmegdmgdabomznl gLyne3gdmsb 3nfmsdnMm magezdnmydyma d3dbsgema
9mdlLobnfgdgdal gofazal Laboo. gb dmB7LYd S830MYdL Lobsgmbanm-Ba@gMmasennmn BofMagadals
0130n00M307m0sL s smamogbzds, Mmamme geynyma 8sMoagonlb mzammamgdymadol 87830Mgds,
Moeogbog dgbodsdal dofMoggdbg JmbEMmano dmabdsfmgdgmb googeads.

3ofmmdomno 30mEldNmazdgde s 3303300

30Mmooon 30mmEgdnmg0g00 of sMnb smnsMmgdyma Gnbsbbnmo dambamamonl s6gsMndggdadn, o1ndss
fomBmmagbomas ¢306sbbyMo sbgoMmndggdnb gobdam@ydao 39608367080 sy nd 898mb3gzgdnls,
Mmeegbag g3mbmadngyMmo bafmgjiomalb 8mbg MgbnMmLydnb goeabydol sgndommbds sdsmas.  3ofmdomo
5703300 o sfmab smnoMmgdgmma Gobsblymo dcgmBomymdab obgaMadgydndn, ondes FoMmdmemaabammas
g0babbyM 0bgoMmndggdodn 8sdab, Mmeybag g3mbmBagnmo LofMgidanl domgds dmbsanmebymans.

baGaliegdm 3o3aBamoe

LaGabeegdm o3nBamal smosMmyds bogds 3mB3s5600L dagM Bnmadnmo 8xbsBsbadab Lsdsmammasba
@aMyodnmadom.

35060533070 3060 gobadfxaunmagdo

bomgzaligdo, 83707008 s daymyBgbn, 3MH00J00 o bb3zs LafMagxdgmo afmopbyds 08 3gMmaomedn,
Mmdgmdog dgbadodnbao mBbabyMgds gonfos 3m33s600b Mabsddmmaamgdol dogh. 2019 Gamals 1
0563M0@sb 3MmB3560s M1badIMmAMmMS aMmogbymo bygmaaligdnmsb s bb3s gebadmygmmadnsb 2%
Lobgandfomm Lu3gblom basggb®mdo nbal. ymaB3sbas of sfal 3alnbolidaggdgmn IMmdnon
LogJ80sbmbdab 870ama goliudmxymmydby.

17



83b .90 ™0 0vg }MGR0s"

BobablrMo sbysG0Bygdols 3368563980000 ByboBgbgdo (353Mdgemgds)
2023 femols 31 9398896 3liemgdimmo fimolssogols
(dorsbimboor ;)bﬁwgqv 5630)

10656L1M0 398mbagoma

B06s6LyMo bagdnsbmdnsb Bomadymo 378mbszmals S000M70s beogds abn @afopbznbsb g@gd@nmn
bo3MmmEa6E M gobs33gonls 8a0vmeenl 3gs8mygbgdnon. 38333900 bs3mmEgbEm 896533900 (EIR) sfnb
3565333000, MHmdgamag BbGoE sbmMgngamgdl Bamaen babbfgdol dmaBszsmo dmbsmmeobymon
89obgd0l 56 338menbydgdals ©0b3mbG0Mdsl Bnbsblnmn 0bLEHMYBI6E 0L dmbsmmEbyma 300l o6
38MM babdmymy 3gMmomeby, bogoMmmgdol 338mbizggsdn, 80bsblyMmo sgddnzals Ladsasblim
Q0MmdmMY0s8m).

33M0320d9d0 bygham 3mEGMmmamls ©573930305MJd N 300006

LagfMmom ymbEBmmambs ©7390800005M70e 30Mgdmsb Y30ams goMnggds @abogds 0300000707600,
019 B0bs6lyMo s6gsMmndzgdols Mm3gmady bidebrstdo, 8ogomomse @sbl (IFRS) 9 »9306360m6M0
0663HD96(9700*, bb3s M8l o 0n35mabfnbadb. 08 878mb3g3.8n, 017 85M0ggd900 o 3gogagl
Lobmsymb, 85806 dsma Qomydmds 6amoeo Gsliegds.

ocsbEnmn 3306bgdo

8o@abenmo 3356Lgdn fomBmmagbomas 3000000903000, Mabog 33MEYds LagsMeygcom 100gom
0156b900bo30L 37860amo M9BaM30. gosbenmo 9306Lgd0 850906 3mabogognmoyds 8fMdam3snsbaco,
MmEabag dewaboam 5356900106 ©0353090M307m0 Logmbmal 56 8maLobMmId0L Bomgds afoa Ganal
82809893 dmbommebgmn o6 85806, Mmeglag gssbonmao 93060900 935380Me0g0s 393G a3L, Hmgemag,
30M33mMa0 s®sMIdabal, M30mmb 036905 3mabogngamgdnma 8MJdIm3s0s6sc0. 0d&n3300b
d9bodgbace goabmoma 23565900 gsonGs630s sd@03als Laddmoblim ©0MmydYmIdsdn, Hmagmmg 30
3md35600 8mn3m3gdl sJdn3by 3MBBMmMmU s Imgamols 7B 0300s6 Ladmaszenm 33mbm8ngyMo
LoM3admal Bnmgdal.

B06s6bnMo abbBHMmDA6E 00 - 01330330613)(M0 3M03MdS S 838amdn Igmslgds

B0bsbLIM0 n6LEMYBIBEN sthals 6300L80gMn 3MBGMsIB0, fHm8gaog oo LafoMmBmbozal GomBmamdL
B06s6LIM oG 03l, bmmm dammobo;3zal - gobsblym 35mMeYOYmMdLL o6 fommomog nBLGMY6GL.

2065601600 59B03900
30M390m>00 5ma3M90> (0> 393aman 390330905

03s30M39m0 smnoMmgdobal BobsbbyMo sg@nzqd0 89833 JoGgamMagdl 8003n0136700: d79c0gmdda
83835L307m0 B8BmMGABdYmO 00MmJ07mIdem, baBsmormasbo @oMmgdnmadom d98sbgd7mO, bbzs
L dgdmbagsemda sLsb300), s badamormoasba mofMyoymadom 938sL01mMO, 8maggdsd0 o6 Bamamdo
obabzom.

B06sblnmo s3d®n3q00l Jmobngogagas dooin M9303nM39eM0 smnafmgdalsals ©sdm30gd9mns
B0bsbbynma ojGazals babymBgiMnmadm Bymao 6o3om900b 8obobnsogdmydty s 3m83s600b
00%bgLdmEymy, MHmdmomsg ol 58 Babsblym 23403900 Bsmma3l. Lisgsghm ©Id0GmMYyma
©335masbgd0b gedmimgdnm, MmBmydng oM Bgngesl 8603363mm3.6 B0B6LYM 3MB3MBIBEL o6
mdmobogobag 3mB3s60s8 3MagdBognmo 80BobAgfmbommos 8o0maygbs, 3m83560s B0bs6LIM s7En3b
01330030M33ma00 smasfgdl Bolbo badsomnabo QoMYOYmMIdom s, oy B0bsblyMa sg®nzo of sMals
S®0sMYdImN badsMmmmasbo mofMydnmydac, dmagdsdn sb Bomsmdn sbsbznom, dsls 38¢$70L gofnggdals
abobomyqdl.

18



83L ,50 00 0¥y ROHRO0L"

gobsBLEo sBsM08agdol g368xMgdomo 8360836900 (asaMdgmgds)
2023 fiewobs 31 g39adgels esbitrmmgdmmo fiemobismgols
(5033UmBom FoBorrem ¢msHdn)

090bsm30l, MM Bmbgl Babsbliyma o@nzol jamsbogagnMmyds s 8gBsbiegl s8mMmEabydymo
©ofa0madam 56 LaBomoemnsbo mamydymydam bbzs Ly dx8mbazsmda sbab3znm, ngo Nbes
§omMJ8bnmgl Byma Bsgoydl, Mmdmgdog foMmdmaasbl ,0bmmme doMomswno msbbobs s
36mEbE 0L gosbEgdL” snBsMsz doMomo MsbbsbY. 50 Jgxslgdal 3§meyds Bbmmme doMmooscon
006bnbs ©a 3MmmgbEol goaboydal GabdnMyds s LMHmegds 0bLEMNIIbGL cmbyBy.

3m8336aab BabsblinMa sgBn3go0b BoMmomzgnl d0BBLOME@yme gbgds ndol, oy MmamMm BsMmmazL nb c1s30b
@0bablbym 53&0370L Bymemo Bagoegdnl Sobsmydsre. 3nBbLameyma 3obbsbmzmagl, Snnmgds oy sy
@Yoo bagamgdo LsbymadziMnmdm wymsen bazomgdal s8mmydal, BnbsbLyMo sdGn3gonl
goya3nb 56 mMozglb dgaaaco.

@nbobligin 0J@&n3900b ym3gmassiho yow3as-gayness Azgnmodmnza bagddosbmodal 3ommdyddn
2(0sMmadYM0s 33Mngg00l msmnmoo, 567 08 csMomno, Mmezbog 3M33a60.8 og&nzol dgbyn3zal o6
aoygoce3nl 30ameadmgds 030bMmas. A3ggmydMozn bogdnobmdal 30Mmdgddn yn3zs-goyneis 60863l
@nbsblymo s3¢n3900b 0bYor Yyn@3s-goynm3al, Mag dmnmbm3b o 03700l gomaigdol Jobmbdmydmmmbom
5B Ladsbmm 3Magd@Enioo gabbebmampm 30000.

d98c0amadn 99935090

979am8n Jga@sligdal 8nbbzoabozal BnbablyMmo o 03300 8908 JoBIamMasE nymeo:
e 38mMmBGB0BgdImO LoMydYmydao safmogbymo gabobbyma sgGazgdn (bagsenm abbGMmndgbGgdn);
s Amgadsbs s BoMmsmBn sbabymmo o Ladamomnabn @aMydymydom 8gxsbgdnmo Bebsblymo
s3&03300.

38mMmGENBIOYeo Mmnf9dnmadom smhagbnmmo i3nbs>bbmMmo 59603700 (bs3sanm 0bbGMHnEI65700)

20mMHG0BadRmMa mofgdymgdoom smMogbymo gobsblyma sgdn3300 9980038 Babiegds aBadGnMo
Lo3fmEgb@m gobog3zgmal 8gomeenom s 373980070M7ds oBsLYMYOSL. JgdmULymmdabs s BsMsmal
3M05Mds bogds Bmandsdn ob BoMmamdn 85306, MmEaLag Hyegds sJBn30L smosmads, 36 bgods sddazal
dmogngnmyos sb ganxsbymyds.

3m830600b 38mMmGaBIOYMe MoMmadnmadao sofmogbym @nbablnfm od@n3709n dgenlb Bymaean
bobbfMmgdo s Bamn 333035a76G00.

3065660 595039000 g3nopdLNM0>

3m3s6as B0BsbLYM 39B03L 3oEagsmaEnmYdYmse G0ohbg3l, MmEabag LabymdgsMymydm gawabgda
90 comnon 330560705, 011839, 33333 8g8mbizg39080, 3MB3360508 dgndangds BnbablnMn sjdnzn
3300585©330@dmo 8580653 Boahboml, Mmegbsg dogs 36 oMy 0baMMBagns 805603670L nds1Y,
Hm 3mB35605 LazsMmoyme LMo 39M BooMIdL EINBIMS3 LabymBgsMHYmgdm Msbbgodl, 3m83sbaals
8096 Ao@aMmgdymn bagmyoodm sbagnabob gomzamabfobgdedeg. 30bsblnMmao sddozo Asdmafymods
05806, hmgLsg s oMmlgdmdlb gmbogmymn dmmmeabo n8nbs, MmA bobgendg3Mymdm Gymsen
Bogoceadal s8mumgds dmbeogds. hsdmGaMomao 01bbgdab 3g8amdo sdmmgds 8majds-Bomaomal
9635M08a70580 8830MdL BbsBLNMO 3B 03700L goaBobyMmydab botfixl.

3063660 33em910MMI0900
3nfagaamsgon >@n36903 > 390amdo 89933690>
30M39ma000 50sMd0bsl nbsblyho 35mEgdmdgda jmabngagnMmyds, MmgmMmg badsMamnsbo

mofndnmadno J3nsbydnmo obsblyMma 30emEgdnmgdyda, 9maJdado o6 BoMmomdn sbobzam, bybbgdo
5 gosbabamn 36a3MHnT700 o6 3MIaGmMmymo a35mM06700.

19



33b ,,30 00 0V RMERO"

Bob3BLTGO 3635608980l 33685mMgd0m BgBoBgBgBo (asaMdgangds)
2023 fiemob 31 ©g39889ML @altmmgdrymo Femobismgols
(50308003 gstorgam (motin)

Y330 gnbablyMn 35amEIdNmMIdal 3m0sfMds Mo3Ea3nMm3gmaco biogds Ladsmmmosba moMgdyamgdom
9, Lgbbgdnbs ©s gasbabegmn s635MHNBgdabs s JMgoGmmymo 530056700l 3g8mbizg3s90,
33000205 acnmsb JFomme 0s35380Myd7m0 defMnggdal obabafxgda.

2023 §anab 31 g398dMab BeamBatymdnm, 3mB3s6nol BabsBLyM 3510707080 330l Logsdmm ©s
bb3s 3MIEOGMMIYMO 35003670 s bdoxsMm 35MMEIdYMIdId0 (2022 fimob 31 g33809M0: Lazadhm
s LbB3s JMIEOGMMYMO ©IZMN670s s banxsMHm 35aEIOYMIdION).

S@mnsfy00b 3964338

B06s6LIM0 30mMEIBMIBO0L SmsMgds Fywgds 85806, Mmeabsg abnbn 08BsM70s, B300MEIds ob
s28m0ofyMgods.

HmEgbsg sMLadYMO BabsBLYMo 30mmEIdNMIds Asbsrzmmads bbzs 35107 IdNm 08537
3Mgeodmmol Gobsd), MHmBgmbsg 3@ Fomace 3sBLb3s3301mN0 3aMmdgdo 5J3l o6 vy ofbigdnmn
30aneJd7mgd0l 30MHmdgdn dgdfomsce 33033amds, sbgma Asbszmgds o6 33M0amgde smoMngbgde,
MmamM bofyabo 35meEgdnmIdnL smasfmadab 3afy3ade ©s sbago 35anEadmMYdal smosfgds, bmam
806Lb35330s 93Lods80b LadsmMsBLM MaMydNMIdgdL dmMal s0lsbgds Bdmggds-Bomamoab s LMnmo
dp8mbazamal s6g5Madggdada.

230636LnMa 0BLEGMmYTIEEIO0L NP nnyfhngsmsnsmzs

B0656LM0 53Bn37d0bs s 35MMEIDNMIDIO0L YMNNIMNEIEIBIMIS Imbegds s §8nbos 0sbbs
30Lsbgds B0bsblIMn BamBamamdnl s63sMmdagydsdn, oy shlgdmdl oM03MGYmo Msbbgdnl
IMo0)MmmgssBsMm30l 07M0EoYmo JBMIds ©s YJMongMmzsdznmzam oB6asMndbfmmyd ol gobbmabss,
96 ghmedHmymase s3&030L MIsmMaBdENL s 30anEIdYMIdL EaBsM30l byMzngma.

oMo
39030l 3>3my690nl Ho30m9d>

3JB030L go8mygbadal 3BmMIds Babregds mzammamydnmgdn, Mabsg 53@J0 (o3MM30NMNn (339000 @
399BLAMYd0L BaMama s JmMIJdnMmegds Lonxshm 30megdnmgdadals ym3zgmo byemabaano
8a8sbgdabob. sd&n3ab o8myybadal yBangdol mznmmnMmydymgds dmopa3lb smasmydnmo banxsfhm
390IdYI™I0300b, 3oFIIm™0 Mo3es30M3amM0 30MEI3nMn abBobaMmydal s nxsmals coofygdals
03000 36 MoMamedmg gosbrnmao nxaMmgdal 01sbbgdl, Mobag 33mads domgdymo baoxsmm
39m93501300. 30300 sJBn30L 3odmyxbadab JBmIdsL 3370 JMagboe fhaozn Bgonmeom
LozsMonem LabafMagdmm dmaLabaMmadabs s axsMmal 35c070L dmals 1m0l 30008Y1.

bsnxshm 3sance10m0m98900

3m83560s s@asMadl LsaxsMmm 3omMEIdONMIBIOL, Mmame nxsfMal 3scoals 8968530mmb80 gosbsbogma
0566320l E®I356IMm M0MIdYMIdL. LonxsMm gosbabaodn 8m0Eo3L sMLgdomsw GagdbofMgdnm
80000bgdb, 39830MadNmL Bobymydn baoxshm Bmazsmadnm, 33msc Lanxsfmm gaababaqdl,
MHm8md0g EsBmMnedDm0s 060gJuBY 36 356533007 @ abbgdL, Hm8gmos go@abeos
BmbsammEbmns 6sMmhgbn maMmadnmgdal geMsbGngdal Bnbyeznom. LanxoMmm gosbsbacoydals
©MI356gmo @oMIONMIdNL geBmbamzmymae 3mA3s6ns nygbgdl bmamym Labglbm LodMmmegbEm
89653390b oxsMmab ©sfygoal msmomabionzal, oy bsnystm bamB33MmImMYds8n Bagnmnbibdgzon
Bs3MmMEIBAM 3ob033700 B3980M gabLsBM3MPMA 3 sMab. nxsMal ©s%ygd0b orsMomob 89833,
Lanxsmm 30MEId7EIdIdAL 0196bs nBMEIds, Mocs sbsbml 3MhmaabEnls Bhges s JgafMegds axsMob
Bo@asbob dgbodsdnboge. s8sbmsb, LsnxsMm 3omegdnMIddal Lodamabbm maMmgydymgds bymabas
BabEgds, 017 brgds axaMab 33000l BmEogagsas 36 g3momagds, oy 0330Ma0s 5MLgdomsE
130gdLofMmgaonma baoxsfMm goslsboadn o6 33mamgds ol Ladsbolm oJGo30b dgbyngozols
9aa35bg0800.

20



a3b ,90 0 o) RMER0S"

gobsblmmo sBashndagdols 3s68s@dgdoomo 860836580 (353Magemgds)
2023 fmols 31 @39889Mb Qabifraengdeno famobamgol
(3023LmB00m Jothoream ansin)

33mace0 baaxsmm gswsbabaegdn, Mmdmydog sf sfab Bad8nmo 0bwgdlbbyg 6 gobogzgmtby,
smnaMydymns n8 3gMmomeol bafyo (gafees nd 3gdmbzg3goabs, Hmas nbnbo gon§azs Lobagmbmm-
8oBaMmosmymo sMagadnl 8gLoeddbgmaco), Mmdmab o68s3mmdadog ©agds gosbmnl gsdmdfsgsn
dm3m)Bo 56 30Mmds. Jb 33MoEO gacesbsbaegon famBmeaggbnmas LanxsMm bastyolb babom Amggdobs s
Bamsmdoa.

dm3em933000560 0x>6900 > E303cMN MoMmrdnm9d0l 39mba 3903900l nx>M>

obgon 0xsh01), MmBmydaE Bm 3350005605 (3960daMBds, MmamMe nxsMs 12 0130360 o6 bsjmado
39007) s Edso moMgdgmadab sg&03300L oxsMmdB bonxsMm aoabldn smosfMmgds Mmgmg
Lam3gMagom bafxn §haaz bagnd3zgmBg axsMmab 350l a3b68s3tmmosdn, oy LnbEgdsBobagaol Lb3zs
Loxyd3gamo 94900 3t sbabazl Mmoo LyMmamb, MmBmomsg Begds baoxsMm sgdozgdol g3mbmadnyo
Lofagdmol dmbdoMmyos.

ba3fmmpgbdm o Abagozbo 3xdmbagamo ®s bafgeo

o8mMmGnbIdIMma nafydnmydom smMmogbymn yzgme gobsblbyma abLEMY836E 0L d38mbzg3sdn,
LodMmEgbém 830mbagsmmo @s bafxo smafMagbads JBad&IM0 bodhmeabdm 3u6s33700b gomeom.
025333&aM0 LadMmmEabdm gabozzgmn sfab ab goboyzgma, MmAgmag Imbagnmebym LedmBszmm BymaE
89005b¢2g0L/3x0mbazmydL B0basblnMmo ablBmndabG0b bsboMmagdmm 8mabsbyMmadol bsbagmdmazmdal,
o6 bagea Tgbomaabins, nBMmm dmzemy o0l gabBagmmdsda solimbEomyol Bobsblinma sj@azalb oy
300m¢007m00b §306¢0s LydamMsblm MoMdNMYdsd]. doobaaMmndgds cm3zsmolbfinbidl Bobsblyma
0bbGMmNI76¢&NL y3gmms babgandgsmnmadm 3ofmmodsl (Bsgsmomac §obsbfstmn gosbonls
doLadmgdmmodsl) s Bmags3b 6300b30gM LagmBabnm c1BLSL s ESBGId0M bBafxls, HmIgmog
3ofMs3nf goby3nc3bgds ablBmPgbEL s FoMmOmomagbl gmBaddaMma LadmmyybEHm gobaszzgmals
8963ymaym bafoab, gofs badmdszamm LygMmaeodm BoMmamabs. BabsbuYMa sg@azobs oy 3nbsBLYMN
300m©EJ07mY00L bodsmabbm MaMmydymgds 3mmaddofmwgads oy Jm3sbns gaabgmasl 8ol Bngm
@abagoMmn 0y Bobomydo bagzoMogm 0obbigdab Bx@olgdol.  3mMydGomadymo badsmsblm
moMmIdmgde gedmamzmyds mszeadnmzgm JB3GIM badmmpabdm gobs 3330 eyfmebmdom ©s
Lodomobbm mnfydamydol g3tmomyds smafogbgds, Mmgmmg LadMmegb@m dgdmbszsma oy bafmya.

mmeogbog 306s6LIM0 sdBaznb oy Bligaszbo aJ&n3900b x39Bnb MoMIdNENgds BnMEads gonmslbymgdnl
Bomagnnl gsdm, s gb sdd&azn sgdaymaznmgydl bagMmamadm Malynm gonBaliyMmaonmob gsb8smEdal,
La3mmEab@m dg8mLazamol smasmyds 3MdamEads sbam Ladomasblm mamgdnmydsBy Me3cs30M37(mM0
19399&1nM0 La3MmEI6EM gobsizgmnl 3o8mysbadoo.

3. obomao o TYLfmMydymo i30bablpa smMogbzob bagmasdmMobm bBGsbsmGgdal (a3abls)
390mygbgodo

908c00boMmy Gamlb domsdns Ladgmlb dngf ao8mdzgduma Bsbl bdobesm@gdal dg8wmaan dabimmadgda,
fmAmgdng Lozsmmeegdnmms 2023 fmob 1 0sb630mb o6 Oob B8z ofygdaama  famanma
39Momegdabam3znl. Bac gsBmygbgdsl st 3gmbos Mandg Loghdbmdn axBgIG0 BababLYM sb6ashndggdsdn
a85b8sMmB70nm msbbigdbyg.

21



3L ,90 ™o 0¥y XMEHR0S"

BobsBl®o 5633008980l gsb3sGRd0mo BgBnBzbgdo (3oaMAgemgds)
2023 femols 31 ¢og309dg6ls calsmemgdemmo farobsmgols

(30331500 srhonziem ensiBo)

@bl 17 obm3330b
bam8g3Mnmgdgdo (Bom Bmfal 2020
ol 036nL0bs s 2021 ol
03300000l g3emomgdgdo Bobl 17-d0)

896939013690 §nBo8gdsMY LBsbosm@Gab dmgdycogdals bzgmml

B95133Lmb LosB@393M bymBg3MYMIdId0L gozmabs LaGsMBml
B0bsbLYM FogmBsmamdaty, Bnbs6LYM 330n800Ls s BYMSE

@bl 17 _ ,basbm3g3m bymadgsmymydgde” s@agbl smnamgdab,
da5abg00b s abazmMmBagnal Goafeoggbal 3Mabrn3gdl nd
LosBm333m baedgiMYmydadabozal, MmAmmgdog

5 330l IFRS 4 sbm3730L bym83mnmydgdl. gsbl 17-0b
80656009, bofaMAIMA FoMBmaanbmb Mymg3s6EHMo
nBxamMOsgns, MmBgmng badsMmmmasboce Famdmahgbl 58
baanda30HMeMg0900L. gl nBgamMmBans §86ab bagydzgoml
080bm30b, HMO BabsblnMo s6asM0dggdnl BmaBbBsMgdMds

Bs300070%)

3835600 ot goshbns bgmdgimymgdgdo, Mmdmadog
320bo00070s EsBM3930L byMIg3MmMIdNL 3obLsBEzMmal IFRS
17-0b Bobggegao.

(330000 dobl 1-30 3bsblymn
685M0d3700L foMmanbs s Ball
3MadBn3ob gobgbogde 2
Do@afMasenyMmmonl gsblixs-
LoamMogbam 3mmodnzals
3obLobm3Mmgds

3m3356008 30M3gmace donmm dabls 1-80 33m0oemgdgd0
80000065M7 Haanb. 33m0mad300 330l dobl 1-ab dmmbm3zbgdl
bosmMogbam 3mamn@ogob fomeagbobimsb ms3e38nfgdom.
8aLHmMIdI00 33emal BaMdnbob ,8608363emm3360 LasmMogbam
3mmodngolb” ysaems 3g0mb3zgzel ,ombgdoma Lasmfogbzm
3mmodogob 0bgmmBsganm”. basmMngbzm 3mmodniol
0bgmmBsgns Bs@aMmosanymas, oy aMmgnmaeb gobsblnm
2BgeMndggdsdn aBsbom bbzs abgmmdsEnsbmsb gmmac
8s6boan30bsl Jgndmgde gmbagmymasw dmbagmmebyamn oymb albs
80@3§y3380m090%7, HmMAmMIdLss 01Jd36 Bmascen
©360867@m00b BnbsbLYMo sbasMNBadnl dnfMamaen
BmabdsMyomydn o0 BnbsbLIMN s633M0Tag00l Laggydagaby.

dalib 1-0b c0s8b3sMy 3n6dG 700 sbg3g alfmndamons, Msms
8063sMmEMUL, MmA bsomMogbzm 3meoGnzab nbBmMmBagns,
Mmm8gmog 3630 sMmsBoGaMnaem GMmabbodiengdl, bbgs
Bm3mnBg0L o6 30MmdydlL, sMedsGymasanytns s o
bagoMmmgodl gadgms3zbgdsb. bosmMogbzm 3manndn ol
0bxmMBsgns dgadmyds nymb sMbgdama ©s35380MIdYmO
BMsbBsgengdnl 816930b, bbzs Bm3mabadol 56 3nMmmdgdNl
80m, 3580653 30, 1y Bbgd0 Y86NT36gMms. M8,
bssmfMogbzm 3memoadagnlb y3gmes n6xmmMAssns, Hmdamag gbigds
BoBaMosanym GMabBagdiengol, bbgs Bm3zmgbadl o6 3aMhmdgdl,
0030L0103000 5 >MHNL BoBgMasnymo.

dymomGmnmn smMmoabzal bagMosdmmabm LGsBLsMEIdNlL
Lodgma sbg3g 830893530 bobymBdm3sbamm Bomocmgdgd0 s
9ogamnnmydn, Mems sbLBSL s GoMmOmashnbml
»MmobbaggbyMnsbo ds@amosemammdal 3Mmegbal” gsBmygbgds,
fm3gmog s0famomas Gobl-nb 3Mogdolol gebgbsegds 2-30.

22



3L ,90 Mo o) XMOR O™

530656LrM0 sBMH08agdoL 33685Mtgdomn 8960836980 (303Mdgmgds)
2023 §emols 31 939889ML LMIEgdreo farobsmgol
(50250028002 Jstrwyem arH80)

330 gdgd0 dobl 12-o 0oll 12-80 dzLfmMgdgd dx0magdal o3 afm gedmbsgannbls
Ladgdmbagzanm go@obabagegon — Mo30s30M37m0 smosmgdab gadmbsjmabingab. 33emomgdadals
BO00535007013aM0 goabisbaon, 8oby30m, 3mB3sbas o 0yybgol cszadnMagmn smosmgdols
MmmBamog wsezdoMmydnmoas 890mBogemnbl 08 m3gMagngdnbomznl, Hmdmadng Gomdmdmdgh
2dG03700136 s 30mMEIONMYB300136, | NbsdsM Esbad]aM s gadmd3zncnzsl EMHmadnm Lbzsmogdl.
Mm8madaa foMmBmadabgos ghmn 8mgdBgan bagaasbabam 3obmbaegdmmdnsb gsdmamnbatmy,
BMmsbBog00b Jgagse 006303M0 EaLOI3M0 s gsdmgz0m3scon EMHmMdocN
3o6Lb33330300 dgndemgds GoMBmadzsls sg&03z0bs s
390M¢)0NMMIdal M530330M33m0 smaamgdnlisl 3sMnagdsda, |
MmBgmog st sfmol d0BBL 3MAdNBsEas s sM sbogbls gogzamybals
3t baomMogbzm dmag0s6g s s Eabadggfn dmaggdsty.

0sbb 12-80 FyGobogmo g3mamydydal 3x8eas, aMhmanamds
1605 smnafmmb (s 39380M0YMN dos3za@]dTEa
Lagoesbabiscom 3030 s 3oeNERgdPMYds, bmmm 63dabdagmo
390053509 m0 Logssbabsm sJdn3zol smosgds
24308g05Mgds doLL 12-0b s6sBMSYMgdAL sMnBgMaydgdl.

3m835605 3 0y760L 3oA3500IdNMN Zssbsbanl ByoImeob.

33nagdgdn dabl 12-do onmamGigmo smfmogb3zob bogMosdmmobm bBebosm@EGadals
Lodgxdmbogzmm gomababagda - Lodgm 33mob dabl 12-0b dmJdyeadals bazgmmb, Momas
Loghoadmmobm Logaabsboom 83b3omBmML, Mmd bihebrsMmGn 3Mgmmgds Lagsobsbscom
Mgmmmas - 8gmmY L3aG0b ImEamnl | 3o6mbBmydemdng Bomydnma sb sMlgdamace omadymn
fabgdo Logogoobsbaem 3obmbagdanmdno Bomadnma 56 shbydamoe
domgdgma bogsgobsbagm gowababswgdnbonzal OECD-ob 8agfm
8°8mgd39ybgdnma 8gmg bzgdab Bmegmob §abadol
3oBLobmMmEngmgdmo, Lagoasbabswm 3o6mBol Asczmam,
MmdgmaE sbmMEndmadl 335moxnEenm does Inbndsmym
3o03babaogdl.

33mMNMJ000 sbmMEngmydl eMmmydom gadmbszmall
8953503070 oababomadal smMogbznl
dmobm360mmpdgd00sb 0abl 12-8n, sbig MmA, LGaMmAm s
om03MIOL s 56 goodgme3baol nbgmmdsgasl gmg Lagdol
dmgg00l gomsbobogdmsb a30390My07mN 33578100
bagageosbsbaem odBa3gd0ls s 39mEydymgdgdal qbsbad.

330090l 87073, 3MB3360s 30eMEdNMNS F3sDama36mU,
HmAa gsdmnygbs godmbajmnbo s Bom-3im3g 8os03ma36mUs
0030ba 8n8enbom] bagamabobatom bafmyn (838mbs3zamadn),
Hmdgmng ©a3e3d0M301mm0s 8gmMy b3Gab badgdmbazenm
gomabisbagdmsb.

Jm0830600 56 0ygboL gowozogdnma gomsbabaal 8go0meobs.

B33MOMYdI00 dobl 8-8n baomMngbsm | 3m33a6asd 3nM3zgmece dangm dsLL 8-30 33mogdIdn

3manodngs, 33ogngdado 808cnbamg §ammb. gabsbangdgda 3amab Gamdobl ,33momgdn
basgMmogbzm ga3slgdgddn o LosmMmogbzm dggebgdgdda” gebdsmEgdom ,,bssofogbsm
daaemdgoda - basefogbsgm dax30bg0g00”. sbamn gabBomGadom, basmmogbsm dgmsbydgdn
G9x30b707000 3sbsmBHaos stab ,BNmseo Msbbigdn gabsblbnm s635Mm08370.580, MmdBangdag

0930000705670 gobmbzal gonMmiza3mmmdal”. bssmogbsm
7535707030 33mamgdal 3obBsm@gds fondoms.

§0Bo0gdam) @nbsobbyma o6asMmndagdal sddi0aa00b maMmomobam3znl, 3md3s6asl o gedmyygbadns
9700930 obogma s MgEaddnMydamo Bubl bGebrsMmGIon, MmAmydng, dsMomamos, gedmogs, BogMed
dmenmadgog dogodn of dabnms s, BmanyMmor 83dmb3gzedn, Bgbadsdal LadbabymL oM sNB3InEdas:

23



83l ,go oo 0 XMER 0"

®obsbBlimmo sBasMn8a500L 360:MBgdooo 8360836980 (353MAgemnds)
2023 femobs 31 9398896 LMo ferobsomgol
(603LmB0o» Jothonezam enstido)

daLHmMy0500 bBVbEIMEBEIdIN Boll 10 s dsLL 28 ogd&n330a0b goyne3s b Jgfamss
0639bEmMLs s dab
LwLmgaMydym oMb o6
7Momdmag bafamdmb dmmols

ByL§mMgds bgeboam®dn dabl 1 3omMER)ONMIdsMs JEMsbnGagoBns
[B0dnbofmy 36 gMmdamasconsb
BomEIdYMIdIOSQ

F9LGmM0s LBSBEMEGIOT0 dolL 7 s BILL 7 B08fmeydanol 3nbsblyfMo
d90nsbbag0900

dgbfmmgds bigabeomGdo dabl 16 Lonxsfhm 3aemEgdmYd
BoY0e39- Y30xsMab
GMmab6Badanodo

daLbHmMmads LBsbsMmGdo dosLl 1 aMmadyan3zaensbn, amidom
D000 35mEIIDMIOId0

3mB3s600b 8369x 076G 0 of Amzmab, mmd Bgdmar hodmmzmoma bidaboomBGgdol 3o8mygbgdsl BmBazsm
3gMmomeegddn gmd3sboab gnbablym sbaaMmndaggdeby 360d36)mm3sba Byaozmybs g96g0s, goMmms J378mm
amfafmoma dg8nbizg3gdnbo.

33mamydxd0 BaLL 10-0b 3MBLmmnEaMldNM B0bsblNMm s635M0d3zda30 s dsLL 28-3n
0633L&030300 sbmoaMgdymm 3m335607d0bs s JMmmdmo3z bofoMmOm)dIon - 53Gn33dal goyn3s o6
JmBGMod730s 0633LGHMMLY oo dobs sSmEzaMadnm 36 gMmorxMdmo3z LaGomIdml Bmols

@bl 10-bo s d5LL 28-3n FglHmMmgdgda gbigds badpssngdl, MmeaLog beegds sd®n3gdal goyn3as 36
3mb&MadyEns ab3zgbBmMmbs o dab sbmenmydym o6 ghommodmaz bofoMmBmb dmMob. 3mbiMaGmsco,
9gLHmg0g080 Bsong3zsdns, MmB dmagds 56 Bamama, MmByemog 3s8m§3gnmos d3agmmdamo 3md3s6nals
JobGMmmmal agamaznm, Mmdjgmog of dg0ie3b d0BbILL sbmznMzdym o6 gmamdmo3z LofsmBmbomob
35M0370500, MmBgmog smoMmoibgds Jo3ademab 8yomeom, smnafmgadymos 88mbmol 8magdedn o6
Bamomn dbmmme o8 sbmgaMmydgm o6 ghomomaoasz LahoMmImda sn3e3anMmydgma ab3aLGHMM9dNl

06 7MaLgdal meegbmdom. sbammaayMse, dmagds/bamamn, Mmgmng asdmfzgnmas 6gdnbangym
ymgznem d30ammonm 3md3sbosdn 896sbnmo 0633bG0E0Jd0L bymasbasmo 8ggabgdom (Mmdgmog gobs
sbmgoMmgdymo 56 ghomomazn bafamdm, Mmdgmai smafogbgds jadnBGemab 8gomeom) badsmognasba
00Mgomad0m smosMydmas ymaama 8dmdmaob magds-tafmamda Sbmmmmee sMass3dnMmgdnmo
0639bGmMMdal 0bG7MLydal dsbdBodn sbsmm sbminMydym o6 gmomdaas bafomImdn.

33momgdydab dogmodn dpbzennb maamo x3M 30¢0)3 ofh sMmab gobbaBmzMmymo dsblb-0b BogM; dg.,
33amomgdgoal oMy gadmygbads abadzgdas.

Jmd30b0al omyddmmydo 3aMmayemd]b, MmA o8 33mmnmyd)dab godmyybgdsd dgndmgds gozangbo
8msbonbmb 530bBsbLyMm 5635Mndgx0sTy BmBszaen 3gMameegdda, o1y sbgoma GMabbagengdo
fomBmagobgde.

33momgdg00 dabb 1-do 30bablyMma s635M0dz)d0b fofmeegabs - 30enExdMmMydIdAL Jemabineznzaas,
MmmamMe 80dnbafMyg 36 gMdam3asnsbo

2020 §emob 0sb635Mdn gedmgd3gybgdnmo doblb 1-8n gbfmigdgdo gozmgbsl sbiegbl Sbmmme nbsblyMmn
Ocogmdsmgmdal sbgoMndggdedn 3omegdymgdldnl 800nbaty o6 aMmdym3smansbo 3Mabab@sEnsb] s
oo M30d7 5JGn30b, 30eEadmmydal, 3g8mbozmab 56 bofxab smoamgdal megbmdaty 56 3smsby.

24



83l ,,50 M0 07 XMER0S”

10bsBlm®o s635G083980l 2568x6%9Bomo 89608369d0 (3o8Mdgegds)
2023 femols 31 9398039l sbErmEgdmeo ferobsmgol
(30350800 JotBormmem anstido)

3303360 3obdatmGe3l, Mma 30emEIdYmMIdIONL 3mobnmrngszns, MmammE dndwnbomy b

2 5908¢0065M7, J13ndbgds IBMYdgdL, MMBMYdNE sMLYdMdZ6 LosbaeMmodggdm 3gMmameonls dmEML.
97036b090s 30mmEIdTMIdOE gobabobmzMgde ;g 3300bbagdg00 @aEamNS LssbasMndm 3gmameonb. gl
96gM0dGmMds gumobbdmdl gnmocen LabbMgdob, fommmomozo 0bLGMPIIEE 0L, LB3S 53&03700L o6
0malbsbyMgdal y3mbEmaggbd&alb dbamgl goaggosb.

33m0myd360 gedmnyybgos MyGMmmL3gdénmace 2024 fenob 1 nab3zoMb o6 8980033 cwofysdnma Fmoyta
3gmomegdobozgobl, bgdsmsmmmmas seefMgnao godmynbgds. dabLL-8s dgnLedads demado Jgbzmols
nofnmo 2022 Hanob g3momgdgob ssbl 1-do. oy ghogyman gadmoygbyol 2020 Ganols g3anomgdgdl
BMm seMgymo 3gMomeobogal, ob sbgzg dmgmbm3zgds 2022 Gemal 33mnangdadal soManmo
800mynbgos.

3m0835600b ofmyd@mmydon m3zmoesb, Mmd 8 33mnmydgdnl 3e8myybyded 8yndmgds gogmabe
Imobrobml 3nbsblym sbgamndagdsty 8mdsgzsan 3gMmomegddo.

B30mM0m3d00 dabl 1-80 306s6LYMo 06goMmndagdal FoMmwagbos - aMdym3amosbo 30emEIdYMIdIb0
970036b389070000

3300360 gobbabmzMozl, Hmd dbmmmeo JJmobbdydgdn, MmIamgdog Ldngdd8s Pbrs Fsbimymmb
Las6gaMndm 3gMmomeeob sbmmIdab Msmnmdn 6 ol EsbMYMIds8Y, do3agbal sbabl aMogymol
1BmYdsBY, gaaemb 33mEIdPmIonl ogaMm3s sbagsmhndaldab msMmnmowsb 8060878 oxm@m3g®o ;mzom
{9, GgL50530bocs, P60 ngdbsl gsmnzsmabHobadnmo dgmsbgdabsl 3smmegdnmadal 3msboanisgos
00dnbomy o6 oMs8n8enboMy). byon Bgmsbbdgdgdn go3zmmgbal sbgbl 35806 0y 30 YG@gd
ofmLYOMOL basbgsMmadagadm dgMmomeal dmamls, 8s306s3 30, Y FJNSBEAYOSLMSE Bglsdsdnlbmbds
9ymobieegds dbmamme bssabgoMmndaggdom mofmamal 93wmga (8. 9xmabbadgds, HmBymog swydbydymas
LosBaoMmndagdm oMoy LydngdBab Bnbsblym degmBsgmdsty, Mmdgmag y@abigds
93Lods8abmdsdn dbmanmeo Aol dg0¢73a, Mog sbasMndnl cvsmamn).

omamEGMnmo smmopbzol bsgmonsdmmobm LESbEsMEIOOL boddm sbg3] 33mbyMaBIOL, Mmd
300mMEJ57mMIO0L o@sM3z0b gaagdals 3BmYds 9635Mdaj00bL mvMmomaesb sMmobsmyd cxmMmBs®o
013001 56 09myJ8gcegdb, 0y JMHJYMBs P6s dgolimnmmb sddo Bbmeme Lsabgsmadm 3gMameonls
8780203. 0939, 0y JMNJIEab YBEYds, goa@mb 35MmEIdYMIOL EIBIM3Y, 333300 dsMIds
aognmb, Mmdgmog dgsbmymgdl s;ddsb Lasbasmndm 3gMomasb cxmMmBgBo m3nl
8068o3cmmdada, ghogymo gobdom@azl nbxammasgnsl, MmBgmag badysmaosl sdeng3l nbsblyMma
s635M0da70al dmAbBsMIdmMIdL gosbmdogMmmb 350nEdnmMId300L mmMByGo ;3980 axsm3als Molo.
LsobaoMmndm 3gfmomeal 398¢33. gL dmagazes nbgmmasEosl Jm3gBa6E 00l Bgbsbad (Bom Bdmeols,
3m39636@ 700l 076905Y7 s 30MMdJOL oy Mmeeab dmgobmagds ghoymb dsmn Agbhymads),
©a30300MJBYMAa 3oeMEgdNMIOId0L Lodsmablm MmnMIdymIde o BoJdgdo s gafMmadmgdada, sbigmal
3Mbgdmdob dg8mbzgssda, dogonmgol 08By, Mmd ghorggmb dgadmyods 3gmbegl 3m39856@ 700l
daLmyamydsby gomorgamydgda.

33em0mgd300 338mnygbads MIGMmL3gIGImse femonMma LasbgaMmadagdm 3gmomegdoloznl, Mmdmadag
0fyg0o 2024 Ganab 1 nob30Mb o6 8980033. G30MneMyddab sy 3odmygbgds alisdszgdns. oy bndagddo
908oMmmo3L 33emamydgdl IG@mm seMmanmo 3gMmomenbozab, dab sbg3y Bmgmbmagds 2020 faol
gLHmMgdg0nL sMmnbgmo gadmyybgds.

3m83s600L @aMydBmMmydo m3mnsb, MmB 58 g3momyd10nb gadmygbgdsd Byadmgds go3mabs
Imobeobmb 3md3sbnol BnbabbyMm sbgafmndagdaty dmdsgzsan 3gMomegddon.

25



83L ,90 o0 0y XMER0S

®0BsBLrOO 3ByaMndagdols gsbBamgdoomo BgboBbgdo (oaMmagmgds)
2023 jemols 31 939889l sbErEgdmo frrmolismgol
(5023LmBoon Fsoreaem ¢m36dn)

33ommydgda doLL 7-80. BNMsEo LabbMmdel dmdMamdal 5635M0Bagds (s 530bL 7 B0baBLymn
foMmeoggbo: dndfmeydmnlb 3nbablnMmn 39cabbagdgdals

89LfmMgd700 8BGO bl 7-b fomoagbal 80BabL, MmBImMBng bs0rd3980s, Mmd gL dmgmbmggds
faMmagnbmb 0bammBagns Bolo 808fmeadmnl GnbsblnMa B3mabbagdgdal Bgbebgd, Mag Lodysmagdsl
3dm)3L BnbsblyM s6g5Mndggdnl 8mBbasMmydmgdL 3goxmalmb 58 3gmabbagdgdal gsBadG0 sMognmal
30mEYOYmY09017 s BImoa boblMIdl 65330070B7. dafes sBabs, Balib 7 Bgna3sme, Moash
©5385¢ 808§megdmnlb gobsblymo gmsbbagdada.

&afMmd0bon ,8n8fmEgdmob Babsblyma dgmabbdgdgdn” sf shob sbbabmamnmn. mydss, G3emamadade
smfamb 8y0sbbagdnl Bobsbnsmgdmydl, Mabmznbag 9M0gymb mgmbm3zgds nbammBagnals Bofmegds.

fombocegabac, aMmyyml dmgmbm3zgds Bormosbmdadn gs8ams3690s dabin Bndfmegdmols Bobablymo
mmbolbdagdgdobom3zol:

» 33;sbbdgdgdol §abyda s 30Mmdgdn

* 35(MEJIYMYBIOAL LydsEsbLm MoMJdIMIds s 01368bMYd0 316d&d0, MMAmMIdag FoMBmeagbamns
LafaMImb BnBsblyMo FogmBamymdnl s633Mndggdedn, MmBmydng Bgmsbbagdab Bafomns

* LadoEIBLm MoMIdYENJds s SLmEMIdNMO 316JBION, MMAMIdNLM30LsE BmMAFmmdmM308s 133
800m9L gosbicos Babsbliyymn 3Mm3zsneymydabiazsb

* 3oabnl 300300b Ens3sBmba MmamMma 08 B0bsblMo 33(MEIdPMIdIdLM3AL, MHmBangdng
800fmegdmoab BnbabbnMo gosbbdgdnl baGomns, sbg3n FabowsMmadgmo bozsdthm
3osbobogmgdalinzals, Hmdmadog oM stob dadfmegdmol gabsblyma 89006b3gdal afnma

e mnj3nemdob Mobgalb dgbabigd abxammdspns

63nmadg00, MmBmmydog 3gope3b gmbiMdam asMmeadsgsm Jamezamydl 3nMagmn Femano
LaobgsMmndggom 3gMmomeabm3znl, MHmMBgmdng yMhmggmo Sodsmmszl 33amomddL, gedmnygBds
fanogmo LasbgsMndagdom 3gMmomeadnbozab, MmBmydos 0§ygds 2024 Gemob 1 ns63Mnsb o6 dgdwqa.
sfmobegmao gedmygbads sbsdlzgdn..

33mmomydgdo bl 16-30: axaMs - axdMab 35MEIdNEMIdS oygne3nbal s 356 nxsMmocm dnmgdobal

BobL 16-0b 33eMNEY390d0 MnBb3zJdMEb ©s33380MIDNY LR8BGS sbamo Fabigdn, Mag ndemyzs
3olsgbobdggdemanl smosMgdsl MmamMi mababaab dmdabawmnl, by anatabgal BmdFmegdmals
0bMncoab.

33e0mg0900 3 sbEbL g13mybals 3odynezgmn-mobBabaal 808mgdal Bogm smashgdym dmagdes-
Bamomby, MmBgmog ©asga380Madmns oxsMmob bsfommdoag 56 Lnm 3g§y3aGebmaeb. 58 sbsmmn
8mobm3600b goMad), odyn3gmds Bmoxamyl Bgndmas smosiml Bmagds gs8mygbgdal NBmMIdNE.G,
Mhm3gmUbsg 06sbo3L Bbmmme banxsMmm 3smEadnmadol bamasbamo 33x8abadol gsdm (Bogsmomac,
oxsfmab g3momydal 36 oxsfmal 330l g3mamgdol 898cga).  39BLsgIMMIdom nxsMal sdMmNBIdAl
898mb393580, Mm3gmng dmaEs3b g3mswn nxsfMob gosbrosl, MmBmng of sfab sdminwgdnmo
0bgdbbg ob gobsizgmba.

dgmamGMymo sMogbzol bsgMmmadmMoabm bGebsMmGadnb badgma-8 dgassms banmybdMagom
Bogomnmo @obl 16-80 o ss8odo sbsn Gsgsmomn, Moms sbabszgl gsdmygbydal nBmadal 8Jmby
oJ&03abs s axsfmab 30eEgdnmgdl 338amd 3sBmI3sL goynce3nbs s nxsfol M3gMogngddo 33amacon
oxsfob goEabegdom, MmAmadog oM sMHob sdmyaeydgmon nbogdlby b gobsizgmbg. bsnmabEmagom
dogamomyda sbsg3g gobdsmBazl, MmO 33mEadnmMIds, MmBymag FsMdmagdbads gsynzabs s
©sdMmY600L GHMabbagdenol 3aaaee, MmBgmag g3omoznpnMmeds MmamMs gsynmzs B3abl 15-0b
338mygbgdom, sfhal nxsMmob 30amadmyds.

26

W R



aab 90 0 07y RMBRO0S"

80bsBLHo 3635M08dOL B36BsGGgB0mO ByBodgbydo (3opMdgergds)
2023 fieols 31 398896l @alirEgdro fierolismgol
(30230028002 JBOTIC CrHT0)

33tmagdgda dagnsdns 2024 fmal 1 0s63Mngsb 36 3300093 ofygdmn Gemagmo LosbasMmndagdm
3gMomepdabozab. 3ghm sM] godmyybyds mabudzgdns. o1y godyne3gmo dmaxsmy dadsmmesl
33moagd3oL y@Mmm seMmgama 3gMammobonzgol, 8oL mymbm3gds 58 Bod@ob Fomogabe.

390yne3gmo-dmoxsfmy nygbgol gamomgdgdl Myd&mmbagddamam dabb 8-0b dgLedsbabiac geynoznls ©s
axafalb m3xMsgnydoty, MmImydas oegoNMmMNs Mv3Ea30M330M0 3obogbamol memomol 838093, Mag
3960LaBm3Mgde, MmamMy fmanMo LosbasMmndagdm 3aMmnmenb sbsfynlin, MmegLsg aMogymads
3ofM3gmoce godmoygbs @obl 16.

4. bosmMmogbzm 8x5sLgdgde s Bxmabydall 3gabnbabuzmymmoal dofMmoman dobybgde

LasfMogbzm dmmoadnggdab godmygbgdnbob, Mmdmgdog smGaMmamas 9760936590 3, 836X 976G
J33amgd0 dgxolnoganb goggmgds, Mmdmgdlbog 60d36gmm3oba Bgaszmngbs od3b seosmydnm msbbadby.
23M737 J30mMde 30Me7EId0bL s ad370700b gedmmyds ogGn3n00bs @ 35mMEEYOYMIdIdAl
Ladommobbm mafmyonmyogdab msmdoby, Mmdmgdog bbzs fyommgddn 83oxmnme oM AsBL. ga3aliydgda o
©49370700 g833d6gds nbEmMaym gedmaenmydolb s Lbgs dgbsedodnl Bad@EmMgdl. Masmymn 83waa700
Jgx3olgdgdaliaeb 8gndangds 3ublbbizezgdmeogl.

97800700 s dgbedadabo ad390000 MIgNMmoMPmoE gaanbyrgds. basmmogbam daxsligdgdals
JmM3d&0Mgds smosfegds 38 3mMmaddEnmadol goggopdal 3gMomeedn, oy smmyddoMmads dbmemeo 08
3gthometg 9mgdgegdl s smnsfegds Jmmaddnmadal s 330ama 3gMomagddn, oy 3mMadGomads
8mgd8acogol 808cnbafmg cos dmBazsmm 3gfMomeogoby.

0932L700b 3obyLavmzMymmdol doMmamoeo fysMmmyodo

J398mon gobbogmymmna ab dofMamaeo sI370g00 Bmdsgzmob dgbobigd s LoabagsMmadm 3gMmomeanl
dazobYo0b gobybobomzMgmmdanb Lbzs dofamsn fysmmgdn, imBmadng 860036mm3sb Molygl a3l
dmdazamo B3nbabbymo Fenol gabdazmmosdn sgd&nzgdabe s 3aemEldnmydgdal shlgdoma
JmMydBamgodnl sygnmydammoals ;mzsmbsbihoboo:

Us33005U>5b50m 356mb3a0ammo>

bogdoMmmzgmmmb bogagabobacom 306mbagdmmdad Byndmgds bagnd3zgmon snmmb Lbzssbbzs
abBgM3MGHoE0oLS (5 E3MOMYBL. 385LB, 306500006 bYMBIM3967MmMdAL AbMasb Logssbsbsgm
396mb69egdmmool smgdds godmgds Lagssbabom mMmasbmgdob bym3nbash gablbzazwadmeal,
Lagasbabisem mMgsbmydds dgadamgds 933d300 @osyzbmb 3oMnggdgda s JMB3s60sl agzolmb
©385§700010 gosbsbagodn, xofMndgdn s byaMegzgdn. bagssbobam fama Lagswababscom
mgabmyonlbasb dgdmfagoal badn famob gabdozmmosda gj3g08mgdoMmgds. bymadm3abyammdsl 8nshbas,
hmad 3md3s600L y39mms go@ababacon gaabeamo og3b, Bybodadobaco, MyHaMm3n 58 BnbabLYM
9685Mndgadedn of dyjdbom..

dnfnosn bsdnsar0300l bslisMardamm dmabsbniigdol 35>

dofmamocen Lodnamgdal bobafMmagdmm BmalLobnMmgdnl 3a¢es anbogds 8x67x876@0L Jgxslgdom ©s
a5mdbgde dbgasl sd&n3gdby oMbydnm gadmpenmydal. 33dé&n30080 hogdnma dmdszsma 93mbmaBogyMn
Lafagdmal dmbBsMmgds doMmocsse beegds dsmo gadmygbgdom. 0m8ge, Ggdbagyfn 56 JmdgMeonmon
©5d37am90s 5 BoBngaMmo 333009 BAnMsw 0§333L sd&0370d0 hogdnmo g3mbmBogyma bathgadmosbmdnl
d92830MadsL.

8369x826B0 oMmhgbom babafmagdomm dmdLabyMmgdab 3ool Bmszb o nzgdob Bnd8mnbafy Bgd6ninMo
8ogmBsmymonbs o 08 3gxsbgdnmo 3gMmomeal Loggyd3zgmBby, Mmdemabl gabdszmmdsdag BozsMan)30s
9J&03700bL dogMh 3mA3sbonbsczal Lafmagzdmal dm@sba. gobobinangds 3g8cegan Bmazamo @agd@mada: (s)
5JB03gdnl  Bmbognmebymn  gsBmygbgds; (0) BmbLognmEbyma  @oBosgnho  @3gms, MmBgmng

27



83L ,90 00 oy xMER0s"

x0636LmMo 363M083980L 9s6856"gd0m0 896083600 (g9aMAgegds)
2023 femob 31 ©g39889ML @aliGmemgdmo ferobsmgols
(3025LmB00D Fothoenem i)

©admzoldymos Lam3glmognm @oddmMmydbs o Mydmb@Yy; o (3) Gadbagnmn s6 gmdyMgonmo
©ad39mds, Mm3gmng 00bMab 3nmmdzo0b g3momdasb gadmdmabagmadl.

5. bLom3gMmagom 3gdmbogamo

bam3gmagom 3gdmbagagmo gamaMexonmo sanmdeidsMmamdnl abgwzom:

2023 2022
©337098Ma30 goyoE3gd0 ggmamsmngmon degdsmymdol dobyrznm
mdomobo 56,540 44,580
osoda 14,114 15,027
Jnosoba 14,149 86
by bam3gMmagom dgdmbozamo 84,803 59,693

Lom3gMagnm dgambogsmn s038Mo30 JadMmdal Gamobngddo geynmymo 3MmmoydGadab Go3gdals

8obgozno:

2023 2022
Labdgmo o bog3zgon 3MmeoylBdo 51,086 35,214
LyBadmyde s 3mb3yB a3 29,490 21,948
2JLglyagda 4,208 2,520
Lagzgoghm bafamdn s Lbzs 20 11
Ly bam3gmagom 3gdmbagzomo 84,803 59,693

3m8356n0b goyage3gdol neamglo Bofoma Bommo @ymoom bmMmgagmegds, dgbsdsdabace nbnbo sfm
famamdmab Labymadgshyamgom og@&n3zgdlb ob 3ameogdnmydgdL.

3m833600 sbfymdL ;moz0b 3gLsLEGNMYOIM 330MEIOYMIOSL oblobmzMmym Mmmb bagmbamoalbs s
dmBbabymadol gospgdom.
6. goynceymao bogmbmal mzocmafmgdnmmgyds

83yoenmo Lagmbmol mzomnmaMmydymyds ggmaghagnymoe deegdsmymdanl 8abgwsom:

2023 2022
asynyman bagmbmal ;mznonmofgdnmads aggmahmoggonma gdsmymdols
8nbgz0m
ondogabn 19,035 16,170
dooydn 5,169 5,828
Jaowobo 4,699 29
bym goynemnmao bagmbmmolb mzocnmnMmgdnmgds 28,903 22,027
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3L ,90 00 oYy XGRS

gobsblm®o 56350083980l asbBMMHdO00 Bg60B360BO (35aMdgemgds)
2023 fjamols 31 03398896l @LGHEIBEro frmolisogols
(so3limBoan JoBoreem (msdo)

3oyn@amo Lsgmbmob c130mmaMydymIds sYOIaM30 Jo¢MHMANL BomsB0mddn gayneymo
3Mmenddgonl Godgoal 8abywzno:

2023 2022
LabiBgmo s by33gd0 3hmendBadn 17,217 12,933
bybs8mgdo s 3mbdg@Gols 10,245 8,144
53bglgetmgdn 1,434 946
baggogfom BofoMman cos Lbgs 6 4
bnm goynenma bsjmbumols mznmmamydnangds 28,903 22,027
7. baoxstm bafxo
banxsfm bafxgonb Asdms gamaMegnama dwgdsmamdnl Bobgeznm slig gsdmoynfgds:
2023 2022
ondognolo 19,381 15,376
dsogdo 4,847 5,132
Jaosobo 4,400 46
by booxgsMmm bafmxgdo 28,628 20,554
8. ™mobsddfmmadmnydB) goGanma bafxo
2023 2022
boeaalgdn 3,122 2,060
3My8agdo 554 590
babgmadfogm 396Loob Bgbs@sbo 93 66
898m3ya60emo 83709madals MybyMzo 44 16
bb3s 1,098 643
b 0865830MmAagdYB7 35F3nme bafyxo 4,911 3,375
9. ULb3ge Lam3gsgom bafmxgdn
2023 2022
&3dbognfmo 0m3bobyMmgdals bafiygdn 280 179
3fmmaMmaBymo 3BMyb3gmymaal bafxa 229 164
3m3yb6sgyma bafyo 176 158
d3ayongals bafygdn 227 149
Lagesbmggzm bathyxo 81 133
LoMbLymAESENm BmBLsbyfmgdal bafyo 195 113
SBnbol@magoymo bafygdo 135 97
Lb3s bafyqdo 696 466
bb3zs bam3gMmsgom bafxgdo, bym 2,018 1,459
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a3b ,90 00 0v) RMGROX”

x0bsBl@io s6y36G08agd0l 368618 gd0mn 8960836980 (35aMdgemgds)
2023 §emols 31 9398896 AGEgdrIEo fevobsomgols

(5003UmBO Fsthorem amshB0)

10. LsfalEgdm 3s3nBomeo

2023 geo 2022 fHamgdnb 31 939080Mob 8gmBsmymbdac 3ma33s600b Laabegdm ss3nGsema gsbabsbmzms

1,754 sonobin gnafhoon.

2023 §omb 3mB8356008 goBmagbss 11,516 smnabio gnafob meegbmdnl a30owbrgdn Mmdymog 2023
Yenab 31 ©033380Ms8) Bnmasboe gowsnbsgs. Bxbadadnbn 8magdal gosbsbamBs Bmagds-Bamaomals
2635M0dgy0:80 83a306s 2,058 smabin moMn (2022 faanb 3mB336058 edmagbams 10,357 smsbn gmafo
03000360700, gosbabrgmo ©n3n@abrnl Bmenmmdsd 31 ©)398d3M0 2022-30 dgaceanbs 1,713 sorsbo.
395058085 BmagdNL gaaboboEds dmagds-Batamal s635Mnda)0s90 Bgoa06s 1,738 soalin momn).

11. doMmamsEo Ladyomgdado

dofhamacen Ladyomgdgdol dmdMmomds 2023 Fanol gsb8s3mmdsdn sbgmas:

n3n0moMmydymgds

2022 Gomab 1 0863560
s85@ 0

fMgsaabagos

2022 Ganob 31 05390090

3853705
Mgagmobaos
2023 fmab 31 09399090

©s3Mm3zomo 33300

2022 Gemolb 1 006350
famanfa g3gme
Mgogabogas

2022 Gamob 31 033380300

fiamogmo g3gms

thgagmabagos
2023 fjamalb 31 0g5398d3M0

Ladomsblm matgdymgds
2022 fjemob 31 g39805Mo

2023 §oemol 31 y3780gM0

339X0,
sognfmznenmds >
b3&M>EL3mMmEM 056956>- byoxsmem Jmb3d0b
b>dnsamyd6n @ab>a>M300 35ndxmoglgd> byan
346 4,195 4,488 9,029
105 1,391 810 2,306
451 5,586 5,298 11,335
199 1,410 1,067 2,676
(133) - - (133)
517 6,996 6,365 13,878
277 3,994 3,897 8,168
55 182 258 495
332 4,176 4,155 8,663
58 442 396 896
- (133) - - (133)
257 4,618 4,551 9,426
119 1,410 1,143 2,672
260 2,378 1,814 4,452
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gobsblmGo s635M0d3900l gs685Gtgdomo 850836900 (353Magwgda)
2023 Gemols 31 (073988760 slmgdemo fiemolsogols
(som3beBo0oD JotHoream amshdn)

12, bobogmbmmm-3a@aMmosano 8aMaggdn

LabogmBmm-Bs@aMasmuimn 5Msg)00 3aMaMsganmo seanmaegdstymdals 8nbgoznom:

31 337807 Ma, 31 3370030,
2023 §. 2022 §.
ondomobo 4,869 3,620
damyda 1,951 1,895
Jamsobn 1,306 1,794
babagmbanm-daBgMmosmmyo BafMmagydn, bym 8,126 7,309

Lobogmbanm-Bo@gfnomymo doMaggdn dhmwnd@adob Jo@gammogdnl Bobymano:

31 93994360, 31 9390090,
2023 p. 2022 §.
bybs8mydn o ymbBgBale 3,272 3,492
bo33700 o babdgemo 3Mmeyd@ado 3,785 3,303
sdbplimaydn 662 266
baggogm baGado s Lb3s 407 148
babasgmbenm-dsBHgMosenno dsfMmaggde, bymm 8,126 4,471
13. gm0 s 3Pl 933035am96G 70
31 (23399090, 31 (093980360,
2023 §. 2022 §.
bommon @3l bodon 66330 4,263 7,744
Bomeen gymo bagmsMmmda 259 220
[0 ©> gymob 333035364900, bym 4,522 7,964

2023 oo 2022 §mgdab 31 gygddMab BamdasMymdno, @amon s gymol 53303sebEgdn
396ms3L0mMNs sEgnEMmdMaz JmBgMiEnga dob63dn, MmBymbag Moody's-basb 8nboggdgama o3l
~Ba2/NP“/"Ba3/NP” mgodnbgn, bmenm Fitch Ratings-obgsb ,BB/B“/”B+/B”.

2023 femob 31 09390060l 8egmdsamonm Jofmmym mambs o Igbmam 30amyE0d0 ©abmdabothgdnma
BIMO s BIM0bL 7430350m76GH 700 87003360 2,503 amabs s 2,019 so1sls s, Bgladsdabo (31
€0037009M0 2022: 6,986 s;sbin cnoMo @s 975 soabin mnan, dglodsdabag).

JmB3s60s nmadl Genonm LadmmEabEm Lathagadamb - 10.25% mamda cegbmBobofmydnm d0dnbafhg
9635MndgdBY ws 0.5-1.5% 583 wmmamdo gbmdabatgdymm 8odabsmy sbasmndydd).

2023 Ganob gabdezmmdado 43639030 gobmoglgdym symae Lablmgdbg badmmpgbdm g8mbsgzsemds 397
s0L0 gmafmo 3gacegnbs {2022 §.: 541 scnabo mafa).
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a3L .90 o0 o) X@OR 0"

®0bsblmeo 5635008900l g568:56Ghgdomo Bg60dgbgd0 (asaMHdgmmgbs)
2023 fiemobs 31 9398396l @sLregdrymo farolbsmgol
(5023UmB00 Jstdorryem astido)

14. Lazsdmm o Lb3s Mo mirnmn ES33M0sBds

31 29393090, 31 (093790960,
2023 §. 2022 .
Lagogfhm 3maodmMmymn a35m0sbgds s3s3zdamydymo
dbofggoal dodsmm (o) 3,506 8,003
bszegdm jMgeodmMmymo s3smnabgds 8glady Bbamggdals Bodsmo
(0) 1,927 2,363
Lb3a yMmaeoGmimamo 33masbgds 9 9
bnm bazsdmm s bb3s 3Mymndmmymo ©azomnabgzds 5,442 10,375

() ©ogs39nMgdnmn dbafmggdol ndsfmon shbgdgmo bogsghm 3Myadmmnmo szsmnsbyds
foMAmaggbl goynymo bagmbmal maHmmydngdal, 8goxsMmggdab, bymbsmob 8afmegdol
LaM3z0bgdnb, Badbognma dbshagaMmabs o bogmblym@agnm LyMm3zabjdab Bodsmom shligdym
JMyodmbymm a3agnsbydeb.

(d) 8gbodg Abamygdnl dndumo ofmbydyma bozsgihm yMmyendmmpmn 3500036708 GoMmBmaagbl

203nmmodMmn3 JoMmoym dobomby dgbyaermo bajmbmob dmdfmegdmgdal dndsmm smbigdnm
3Mgoadmmnm ©a35m0sbgdsL.

15. Laaxsm 32mEIdYMYd300

2022 Hemols 1 056350l 72
osdadgdo 61
LadmEgbEm bafyn Lanxsfm 3samEyoNMIdIOYY 5
baoxsMm 30mE307mad0l dofMo 019bbnb gomobms (26)
oxsfhol 3MmmigbBob goeabicos (5)
3o Gob gmbol g3amomidoo domidonmo 8mggds (6)
dmeogogsgnob JBdén (10)
2022 Gemob 31 053390760 91
©s80B00 -
LadmmpgbEm bafxn LanxasMm 3aemEydNMmIdIdBY 8
banxafmm 35megdmydal daMo mobbal goobices (45)
axsimob 3hma)b@ab gowsbros (8)
3030l J9mbol g3mnmadom omydnmo dmagds (1)
8meogaegsgnob gBadGe -
2023 Hemob 31 0)39007Mb

45

16. 3oMabGNgd0 o 3nMmodomo 3smEldYmydgdo

3>M6GNI00. LaoMn3zammb GBbasbbos bodabobGmmb 2019 fomal 29 va30LEML #257 dMdebadabls s
dabn 83-4 abafoab Gmonbm3zbgdnl dgbododabiace 2023 o 2022 fomgdnb 31 @5 3780Mol Brogmdamgmdnm
4mM8356008 bagoMmom3zgammb 8xdmbagmydal baBbabymb GoMmywanbs muzabygsmo 3agMmdab Brdommzals
@5 Lodagm Lofymdgdda bogmbanb dgBabzol Lodsbim gaMmsbBngon 150 smsbin g3Mmmbs @y 200 s01sbo
Mol megbmdnm (2022 fmob 31 ©93980M0: 200 50150 J3MM @5 200 smnsbio gnafma). Bgbisdsdobace,
9d78mbagmgdal bs8Labymob bMasb d3630LscZ30L sSMB0BBYMN 3oMabG a0l smbmangdal cbm3abal
Loxd3gMBY 15630 PBENJOIIMBamNs, AsBmogal dgbadedobn Msbbgdo 3MmB3s6nol s685MH0J70L.

2023 ol 21 g3780M0l 8amBsfmgmdom 3md3sbasl foMdmeagboman 33l bommdgimymagdab
32



83L .90 00 0¥y RN

50656LrA0 3635088980 g368xGBgdomo 560836980 (353MAgmgds)
2023 fjemols 31 ¢0939889ML Ealitragdrieo fiobsmgols
(s02bmBoo JoBozyer qrsHdn)

dabmmadal gothsb@os 85 sosbin g3hmb megbmdam, 3ommdm s gsdmybamdn Lodabim gsmsbBnnb
Labno, MmBgmog domsdo agdbgds 33l ,LadaMonzgammb sgMmm3mMEIdNL gogmmnabydabosh” adyma
bymdgimymadob 300l gobdszmmdedn. A3l ,LagdoMmamzgammb sgmm3mMm@gdol goMmmnsbgdslionss”
38356050 333b LanxsMmm BoendaiMyangods.

do@bdbsegdn. Lagsmozgmmb bagowsbobom Lab@gds babnsmeyds bdnMmo 3magydIdnms s
80bbb30370mm0 06GIM3MIBOENJ00m. gofEs a8nby, 306006 Lagswsbsbam JobmbAydmmdal
9367%376G 0byymo 0bBgm3myGogas dg0dmgds bogomsbsbsgm migebmydal 0BG M3MBsEnnbasb
3obbb3o3g0mEaL, 5856 Jyodmyds godmoafzomb o8 P306s36gmms AbMacsb 3MB3sbanl BMmobbagjzngdal
39379300 aygbds o 93cg3aw, 3mB3a60nsb 8g0dmgds ag30LMmL aGa@Idama gogababacndn,
xoM08700 s LyyMazyda. 3mA3sboob vbaamndgdn 8xdmfagdabamzol moss 3 famol gobdszemmodsdo.

bogsfmmnzgmmb bogfhosdmmabm mbEMmmmoMmydyma m33Megngdal 3p@sligdal 366mbagdamos 2014
fanab 1 nabzfmacesb 8g0a3om., gohbeos s630M0dgadaby s emyndgbdegonl fomoaabnl sdsGadomn
dmmbm36300. JobmbBab dabgeznm Lagasbisbaem MmMmgabmydl yxmgds sgd3m oMb osobmmb
0385100000 Logosbobam 3amEldgmIdId0 3oM3izanm GMmabbagsngdmsb, dsom dmtals,
0539390090 9m 8baMIg0 b gobbmMingmgdnm GMabbedingdmsb Bndsmydsdo, oy hscmzsmal, Hmd
BM6B570s LadobMm 3nMmdgdam of gabbmmynymadnme. 3md3s6aal LagMmsdmmalim
3mbdmhmanomgdnmo m3gMazngdab 8gasbigdol 3mbagngdal gobshnzmydals gig3Gob bam§onbmeo
d393sL900 dgndamadamon..

29330M0 gabybabmzmammds 8godmgds o35390MJdTme nymb gofnaggdams Ladsbm q@oligdols
DomBmJB65bmsb. 3mB3sboal 8gbgx 836G 0 sMmfBnbadnmas, Hmd 8ol smoEbymo o33l y3gms
obafMogbo gogobobocen o dgLadadobam, i3nbablyM sbgsamndagdadn Mybamsn oM Bgn4ab6n..
byds>thonangdfnzn ©33300. fmsmm d0Bbybob hzgnmydMozo Bodeobsmgmdabsl dgbsdmgdymas
3m330600b §0bs87 domadnmon 0gbgb bahazMydo s dmmbm3zbgda. bogymemo Fawaligdgdnbs s 8ns @
3oy 3MhmagLoymn 3mbbaméagngdob bogydzgany 83bgxd3b&n donhbasl, Mmd sM Bnomadl smbgdom
amYMagbog sbojaMgndl, dgbodadabace, fnbadegosmy gabablyMm sbgoMmndggdsdo s semasfmgdl
obafmngbgol o8 Lognmbomob dadsmogdaom.

bam3gMmogom gofmgdm. bogoMmm3zgmmb 8bgozLbo gabznmoMmydsen d3BMYd0 Babinamads nbgma Mabzadom,
8500 dmab 93mbmBnznMn, 3mmadaznmo s bmgoomymo, oufoanmo s bagabmbawadanm Molgydno,
Mmdmngong oM sMLgdmOL 3sb30msMgdym doBaMBY. 00BbILBY BmJBywn bs3sbmBdmMM gafMm)dm
LEMoBI® DE3MIdS s b3sLLLIa33MmO bBIM3MIGIE0Nc babosmegds. bajoMmmzgmmlb dmdszsema
23mbmB8o g dndsfMmaorymgds 860836gmm3bamas adminegdymon bymalbiygamgdol dngm
gobbmingmydnmo gobommyMmo s mbg@smymmn mmbobdagdgdal gxgd@&nmhmdsBy, bosbmbwgdmm,
8afmygnmnMmydaano s 3manodoggmo dm3mgbadols JsMmamamyMmaco.

omenm bado fanab gobdszmmadsdo LogdsMmozgmmmdo MeBrybndg Logobmb3ydmm 33emaanyds
gobbmMgngmeos, Mmdmgdns doMacmoeace J3346ab g3Mmmgsezdnmomsb mesbanmadol 39300l n30380fhggde.
omenm Modegbady Hanob asbdagzmmasdn hsdoeMmadym bogebmbdgdanm g3mamadgdl ghomazstace gbal
899330730 BY6Jns J30bMYdmEe, Lagsmozgmmm-g3Mmmgazdamnl asbmmydal bsdmdBacom gygdnls
3sfsganymaco Mmagaann bbgs MammmBss dmbagnmebymao.

9969 876(BL o Igndomos y3gme 08 8mzengbal gabdzmMgde, MmBymBas 8godmgds Bras3mabs ngdmbamb
bogdommzgmmb g3mbmBasbg @, dgLsdednbsce, ad gB3dBoL gedmm3zms, Mag Bsor Bxndmzds 3Jmbogm
3m8356000L BmBszocm Bnbsblym ogmdathgmodsby. 8g63x 836G 0 sMm§Bybydnmas, Mmd nb yzgme
5330707 Bm3sL 0mgol 3mB3sbool 0BbBaLEL dgMsmdobs ©s gsbznosmydab &7830l
J9Lo6oMmAYBgdmaco.
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a3l ,,90 o o) XMEAR 0"

x0bblmGo sBasModagdols 4s685MEgdomo Bgbobghgdo (asamadgemmgds)
2023 fjemols 31 @g39889ML @LEmgdrmo frrobsoxgol
(s008bmBoon Jstborryam amstido)

17. 3oMoggdgdo s39380Mxdnm dbsmyxdmab

17.1 Lam33M330m LdJB036MOLMNSE (VS 35380Md MO 33M0aga0a00

dbafggdn wole3dnMmydnm dboMmggdse nm3mgdnsb, oy abobo sM0sb ghomdmnzn JmBGMmaab 4379 o6
01y Jfhor-gfmaon Bbsfgl doanydb dgmyg BbsMmob gozmbBMmmayds, 56 Bolbby 860836gmm3sbn Bagszmabols
36 gfomdmozn ymbGmHmmmob gobbmgngmgds Gabsblbpma s Lam3gMsgom aowsfyza®oamgdgdol
domydob 3MmmEgLdn. moomgyano yhornghomdob gabbomznbol gnMamads 33333 ahmngfonmdnk

90603MLL s ofo YdMmsmme dob Lydshormgdmog gmmadab.

J330ma HoMmdmeoggbam gbMmomadn dmEgdymos 08 bom3gMmogom bogddnsbmdsbmeb s3e3d0Mmgdnma
35M0ggd30a0b donmansbo maebbs, Mm8mdng s 3o39nMdym dbaMygdmab gobbmmEngmnes 2023 o 2022

fangddn:

dofoomoen  GadbognMmn  3MmaMaedy 3mdnbom
3oMmagadol LagmbBmalb Ladnomadgd JmdLabymyd mn o
Ogbynczs adfn6yde nb Jgbync3s ob bofxgdn  bofxgdn  boMxgdn

oxsfmol

bafxo

bbzs
3gfmbmbo
mols bb3s
bofxn  bafaxgdo

@032
6ol
3o8m@ab
30

»dpsemm 3dmdymo

3md3s605-2023 §.
ATU Turizm Isletmeciligi

A.S. 383 (2) 30 280 229 -
bagmorm 3mbGMmmmb

©31308cedsMad

o bagomampdn

-2023§%.

3L ,Bo3 Phdob

bagefmoggmmm” - - - - - 111
3L 00080l

sgfm3mM@n” - - - - - 46
a3b ,00-000-30

xmfxos” - - - - - -
hogol sphm3mMm@ab

Jmaghgoymn

896300m0M7ds - - - - - -
dosmaeafn

9dmdgmmo 3md3aboo -

2023 .
Gebr. Heinemann SE &

Co. KG 22,110 - - - - -

34
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83L .90 00 0 RMER 0"

BobsBlimGo 5636083580l 356856 gB0mo g6odbgBo (35aMAEgds)
2023 femols 31 qog39889ML slitraegdrero fiarobsmgol
(63limBoo gsGorrem csmdn)

&adbognfa ©n300)6c0
dsfmoggon dofnoswen ImdLabyMm)y 3Mmghmady Lbzs als
b Lagmbenols bsdysmadad dob o 3m89bamyfMm oxofol 3gMbmboma  Lb3zs  godmpboge
Babyoce3s @sdMNGIds abdgbynzs  bofxgdn  bofaxgdo o bofMxgdn  bofxe  bLbofxe bofggdn gds

n>mm
93mdaemo
3m835600 -
2022 §.
ATU Turizm
Isletmeciligi
AS. 401 {50) 118 179 164 - - - 5 9,839
bagomm
3m6@Hmmbs
©27339036h
dpmo
bafamdmodo
-2022§.
3L ,Go3 3Md6
bogdafhorggemm® - - - - - 114 15,376 - -
a3, ds0mdob
s9Mm3mmEn” - - - - - 44 5,132 -
a3b ,d0-000-30
Xmxos” - - 50 - - - - 236 -
hogob
39hm3mmBol
3mBghpoyma
3ob30m3g0a - - 4 - - - - - -
8nsmymybho
83moymo
3ma3s60s -
2022§.
Gebr.
Heinemann SE
& Co. KG 20,393 - - - - - - - -

3m83360sb @sga380Mmadnm dbaMa30msb Luom3gMagom aoMnagdgonl dgcgasce o3l a8agn Bsdmgdo:

31 093980960 2023
bagoghm s 33emeIdmIdIde
Lbb3zs baogxom bb3zs 0335300070 1mo
a"g:gl% ';?n 800abofmy 3ommEIdNmMg iMymodmiy 9bafygdnbgab
sJ&o3zq0n 8300 oo (8bafggdal
33503630 GndsMo)
onsmm ddmdgma 3md3s60s:
ATU Turizm Isletmeciligi A.S. - 9 - (97) (88)
bagom 3mbEMmmenl
533989dMydmo
baGomBmyde:
TAV Urban Georgia LLC - - - (2,193) {2,193)
Batumi Airport LLC - - (24) (297) (321)
BTA Georgia LLC - - - (36) (36)
Unifree Georgia LLC 75 4 - - 79
Onsmynmo 88mdgmo
3md3s60s:
Gebr. Heinemann SE & Co. KG - - - (883) ) (883)
75 13 (24) (3,506) (3,442)

35



83L g0 00 o) XMWER0S"

gobsblim®o s6aatotagaols gs635GBgdomo 8960836930 (oaMdgangds)

2023 fjemols 31 938096 aliBrergdryero farabismgols
(5003b28002 Johozye o580)

31 03300300 2022

Lagzagdhm s 33emEIdMagdgde

Lbzo banggstam Lb3s ©335300M70nm0
a°@°g$ ‘;@n 808nbofay  300mdNMY  3MyEodmmY abaMmygdnlbiaab
93200900 3j&aggdo 0900 n {dbafggdals
(03350m056300 908sMma)

n8smm dmdgymoe 3md3sbno:
ATU Turizm Isletmeciligi A.S. - 10 - (2,063) (2,053)
bagfmorm 3mbGMmmenls
©03J399cgdsMmxdnmo LofoMmImagdon:
TAV Urban Georgia LLC - - - (1,866) (1,866)
Batumi Airport LLC - - (30) (399) (429)
BTA Georgia LLC - - - (29) (29)
Unifree Georgia LLC 51 4 - - 55
dpsmyenmo 8dmdgma 3m83s6na:
Gebr. Heinemann SE & Co. KG - - - (3,646) (3,646)

51 14 (30) (8,003) (7,968)

33000y Unifree Georgia LLC-0b dsmobbdn gab3aMmmdgdnmns baggmbm Lbzsmdowsd domgdyma
§806¢00 dmaqde/bamomam.

17.2 baemddm3s69mma 3oMmadol s6BmanMads

2023 (@5 2022 §engddo Lsda MsbsddMmImnlbasb d38washo Ndsmmgbn Mammol bymadmssbymmanl
8oramnosbo sboBmeyMmyos gaeabisbawadnl gaMmadyg sl e8maynmads:

2023 2022
baamazsbgdn o bafmggdgmo 703 463
3Mydngdn 96 108
by bymddm3abgmn 3aMgdab sbobBmanMmgds 799 571

18. x30656LM0 Mabzalb dsmanzab 8oBbBId0 o Immadnzs

3m035600 gobnbogazl o dsfonsgl Jgdcogan babal Mabygdl: @nbsblbnmo Mobigdn (basMyondm,
LsdsBMmm, bagomyBEm, Mmazzaemdabs s badMmmEab@m gabagzgmaby), sgamaMmosarymao Mabgo o
LaBstnangdoza Mobyn. 3m833600b B0bsBLNMO Mobiol smmzal Babsbas Mabnl sbadzgdn
mado®dab seagbs s msbbigdalb 58 madoddal geMmamgdda sMmhybal bMmyb3gmyme..

Jm83060ab dofamsea 30bsblnMmn 35emEadAMI0d0 3700890 bazsdmm s bb3s yMmyean@mMnmn
©035m00B700b3sb. ©8 BnbsbLYMa 30mmEydYmMdgdal dofmnmso Batbobas 3mB3s6oals boam3gMagom o

Jo30GsmyMmo sbabaMmygdal ognbablgds. 3m3sb0sl 5338 WYMo s Bl 533035ama6Ed0,
Mmdamgdlag 3nMeadnMm cv3znbo m3gMmoingdnsb nmydl.

3m835600b vg3b ggmamognnman, bagMaEodm, mni3znEIMmd0L ©s bazsmyGm Mabigdo. 3m33s6nsb Lbzs
8603367mm3060 badsbMmm Mabzgdo of od3l, Moaebsg oM BEMOL GobIbBLYM vJGN370Ls ©s
390n)d9ad 0k, MmAmdbys JJbgdmes 335mdan Ludmdszmm @ymMscn bsjamgdn badomm
gsbgool 3gMygmdob gadm. s8sbmsbazg, 3m33ebaol oM odsb 33smmado@a gobs33900b Bnbablnma
0bLGMPTI6GIO0 s, gbo0s8oba, sM sd3b LadMmmEgbBEm gaboizgomals Mabson.
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10bablrmmo s6g3M0dagdol 356356tgdomo 896083bgd0 (g59Mdgemgds)
2023 ffemols 31 9398896 Eslitrergdwo feobsmgols
(5025UmBO0? Foorryem (mstHdo)

3835600l bgemddmazabammdnb Bngf 3nbsblnmn Mol ol Bsmmgal dnBsbns 3ma3s600l ymageeomonmo
m3gMangdal dgbMmumadal ybMmybagmymas, m3gMsangdamsb LuzBomabin Bameon ymnl nmgds, Mmd
©33x30636LmL Lam3gmagom bogdosbmoby.

33mamaxznymn Molbgo

Jmd3abaab o300 degdamymdl bogoMmmzgammdo s Bobo d0BbaL-ga3d300 JMoGnnmamas
@odmgnce)dnma J39ybab LGodamytmdsobs s Asbdn Jobmbab PBgbogbmdsBy. Lagstmzgmm J3ma3sp
033ma3690b gobznmomgdocen dobfmal goM3z333m Bobobnosmgdmgdl. Mmams sbgma, 3mB3sbnsty
dmg870090b J3gyaboda bagddnsba oy LodafmangydMmogn gofmgdmb 6gdoliBngMmn goysMmgbads.

bagMmaadm Mmobgo

bogfMmawadm Mabgo smob nBab Mobgn, MmA Bobsblymo nbLEMNI6GNL Jhoo Bbshg 3semgdmgdal
dgab&mnmadmmdno gadmnf3asl Bammg Bbafmab @nbablnm Bofognl.  3MB3s605b bogMandm Mmabyo
3g3L bam3gMagom bygd8056MonEsb o BNbsBLYMa baJdnsbmdnsb ged8mdwabag, d5639030
896ma3L301m0 5635Madgdalb hsmzmom.

Log30656Lm Laddasbmonl 3hmagldn Gamdmamdomo bsiMaodm Mabzob dsmm3zs dafmnoswac bragds
3630M0adgd0b 3sblbno Bbmmmee bagdsMmmzaemml nBamengbin Man®nbanl BJmby 65637830, Mmdmgdlag
3m035600bmab 3hyzad 0 Lagdasbo yhorngMmmds 330300MIDY. BIMO ©s FHMOb 5330336 EIO0 S
359BoLYMIOIMO0S s dM3 35EIZOEIBOMIIIMO.

bagMmyodm Mnbgob dsgbodsanyfMo Imgammds boabgaMmndagdm mumomobozol fomdmsaabb ymabs
s gmnb 9330309600l o Lbzs ndenbamy agd@n3g00b Ladomablbm moMmydnmgdsl 4,534 musfals
megbmodam (2022 §anols 31 eg3gddgma: 7,978 mamn).

mozi3oenmhmdolb Molzo

m0330@30md0b Mobyo 6a86s3L 08ab, MmB 3md3s6ns dgodmyds LoMorgmyl Hasfywal Bobsblbym
390 eegdRmMYdg00156 ©aze3d0Mydmo dmzsmomogdal gbmnmadal 3hmgLda. Jmd3sboal
m0330e0mdol Mabilb 556san0bg0oL s Gamossl 3mB3sbaanls bymddm3abymmbe.

mog3nEIfmmdnlb dsmmzob dndstom 3md3sbnal Bowamdss 3gdmpdabogzsmae ndal ybmnb3gmymas,
Mmd ym3zgmm3zob 3Jmbegl 30sImbymo 30megdnmydgdol mexgam3znbozgal bs8smoln mniznnMmmds.

J339ma 8mg8nmm gbfamdo goobommnbydnmns 3m33sbnob 30emEYdYmadgd0 Bomo smhgbomo
LogmbGMagddm 3onsbmdnb Babjezom. gbMmomada Bahzgbgdn mybbgdo Lobamdgimmmadm
sfocenbymb@ofMyonmo gnmoen bogogdno. s8335Mn sMaalbzmbEnMmydymo anmaga Bagswgdn
gnboblyMn dcogmdamamdaols obgathadggdsdn Boh3gbgd0 Mmobbgdnligeb 3obbbze3cogds, Maash Bnbablymo
deogmBoMmymdnb obgefMndaggde g531dbgos walymbEnMmyonm gymace Bojegodl. yebmym 3smydseda
3obbmMEaamydnmo gosbicgdn 3mb3aMmEnmydnmas basbgamModm mgl 8mgdgn L3mE gsgzmama
Jnmboo.
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gobsblmmo s635M0Bag00bL 3080s6HEgdomo 8gbotgbgdo (3oaMagergds)
2023 fjemols 31 9398896l Lo Farobsmgol
(5023UmBo0? o0y (mstH30)

B0bsblnMo 30mMEIdTMId900L 38nobmdol sbsmato 2023 fanob 31 ©y3g8dMal Sgmdstgmdnm:

mabm36.9c)
©> 1 3309¢09 12 0133-5 5 §amBy badsmablm
3a¢0als 1-3 39 3-12 m3) faemo 9380 by mofgdymgds
Lonxafm
35EYd7mMYds 2 5 21 22 - 50 a4
Lazagthm o
lsb3s
3osbabrymgd
0 4,243 1,199 - - - 5,442 5,442
byem
dmdazommo
aoabeogdn 4,245 1,204 21 22 - 5,492 5,486

g0bsbLnMmao 30mmExdmY0I0al 330sbmdNL sBagmnba 2022 fmob 31 ©g3380Mal Boamasmgmdao:

dmmbmzbasd
@l
033307 12 m33-5 5 §aemBg L3ddMBLM
3500l 1-3 013) 3-12 33 foano 9360 by moMmadnmgds
bonxsfm
350000767mg0s 3 9 42 51 - 105 91
Lagzogthm s
Lbgo
3o@obobogmyd
1] 8,713 1,662 - - ) - 10,375 10,375
by
mdagzoma
3oabogdo 8,716 1,671 42 51 - 10,480 10,466
bagzomnGm Molszo

Lagamadm Mabga ool 08ob Mobzo, Mm8 gabsbbyma nbbGMPBI6GIdNL maMydmads gagzamyds
35anyB0b gog3mob 3pMbob g3emomydab godm. Jm83sbas sbmMmEngmadl pEbmnm 30mmyG306d0
©76m8nbnMydm, goyn3300b ©39300MIONM GMIbBY 30O, MowEs6 JMB3s6nsl yTEMads 593U,
3fmmEndGadn goynemb g3Mmmdo, 599 pmmsmdo, maMdnmm moMsbs s moMmdo. 3mB3s600L y3maby
o0 bagsmydm fMabygn 08omss gsdmG3gama, Hmd ngo bagdmbymb yabmym dsbmgdty g3hmdn
yommob. ggbmym 3smmy@edo bogods Gggdbosnmo 0bsfoggMobs s bagmbBlyam@sgom dmaLabyMmadal

dgbyon3s.
J330mo mEgdam gbMmommdn dgxs87xdmas yjmd3abasty dmJdycen LazsmyGm Molso bosbgsmodm
3gMomenl dmmml:
93MmTn Exbm3nbafgdyama 288 emmsmdo gbmdaboMmadnmo
31 y3gddgMo 31 g 39809Mo 31 )390803M0 31 (©g3980gfa
2023 2022 2023 2022

Logegm dmobm3byda 288 - 1 -
bbgs do8nboMmy ogEn3g00 9 10 - -
R0 s GIemob 33035363700 1,620 512 393 463
Laoxafmm 33meegdHmIds - - (24) (30)
Lagzagdim o bb3o gogesbisbgmgdo (980) (5,953) - (20)
§30bcs 3mBagos 31 eg378d36L 937 (5,431) 370 413

03Mmdbmdygmmods PtmyMmo 30myGob dndsfmom
38
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xobablinto 36330083900l g563:6Egdomo 89Bolgbydo (aoaMagmgds)
2023 femob 31 9398896 ILEAEYdEo frrobsmgol
(3025b28000 gotHoram emstido)

J398mom GoMmdmeoggboe gbMomdo 8mEgdymoas 3mB3sbonl abadgaa Gmagonl 8aMmdbmdymmds
Jebmymo 30m3d&ob gnMbob gmbogzmnmmdnb goMmgmgddo dmbammmebimo g3smydamdal d0dstm,
Mm@y Y39 sbomhgbn g3emen 81000300, LasbgsaMndaggdm mamomobonzol BYMso adBn3gd0bs S
30mEyomMYdId0b Lodomsbbm moMmydmydsdn dmdbsmn 33momgdadal godm:

bazseadm 3n@mbol 1833160 @bad)am
G3momyds 8mpads%)

2023 fmab 31 0g39905Ma

33Mmb godysmgds % 20% 187

93Mmb goyasbpmgds % 20% (187)

503 pmmonl godystmyods % 20% 74

538 commomols gonxsliphgds % 20% (74)

bagzsnBm 3nMmbol
G30nmda 353160 ©abadgaMm Bmagdsty

2022 Goemals 31 3980760
93mmb godysMmgds % 20% (1,086)
23Mmb goymebiymygds % 20% 1,086
590 emmonls gaBysgds % 20% 83
583 emmoymol gan@slymyds % 20% (83)

2023 famobs 31 g 3080Mab 8gmBsfigmdnm Jofmommon mafMn Mmd J3mmb odsmo 20 3hmpgbdom
3918sbMIdNMmnym / asdysmMgadnmoym yzgme bb3s g3maeol 8nednzmdal 3o0mdgddn, Jmd3sbaab
8o165Gnemadgmo 8magds 0dbgdmees 187 smsbinm (31 g39089Ma 2022: 1,086 s015L0) adsann / Bomasgma,
dafoosese 33Mmdn ©I6mBnboMmydnmo Bymso 65901xdabs s bagegm goabsbogamadnb
3mB33M@&0Mmadao Bomadnmoe bazsanyGm BaMamal o6 dmagdal dgegasco.

2023 §anabs 31 gygdomal dgmdsmymdoom Jamorgmo mafmn Mmd 338 mmamnl dndsmor 20
3mpgbGnm gon@sbnMmydymaym / gadysmadnmoaym yzgms bbgs g3msal 8a3mdals 30Mmdgdda,
3m335600b gaybsfomydgmn Gmaggds agbydmes 74 sosbom (31 ©937809Ma 2022: 83 s015L0) Bosmaga /
sdama, dofomoesce o890 @mmsmdn eybmdnboMydymo gnmseo Badogdabs s bazsdmm
auabobgmydal 3mb3gmEnMmydoc omadnmn bazsenn@m 8mggdnl s6 Bomomal Fgaeco.

3Jo3aGomab Mabiol domm3zs

3m835605L o gbgde Jodndomab oMy daBamne3gd0 ©s Bmmbmzbyda. 3m835600L s 533l JodnGamols
dohnzol maogoomyMo 3mmodngs, dogMsd bymadm3abymmods gommdl jedodsmab boidsmobn dabol
9765MANBYdSL, MMA ss38oymazagmmb 3mB83s6aab bam3gMsgom ms LEMadyangma dobbrd0 s Mmgmme
5396730mboMJ05ds baGaMm3md dgnbomhybml m3gMaoingdol gsbsamdamydmec Lagnhm sgdoma
LagnmoMmo godnBomao.

30656LM0 0bLEGHMYII6GHIO0L LodsMmmmnasbo moMmgxdnaydgdo

bymadm3063ammaasb Bnshbos, MmB 530606b7yM0 57E03700Ls s FomEIdNmMIdgdal Ladsmmmnsbo
®oMydPmYds Ladomabbm s6gaMmndab Bywagbal momomobozal 86093670mm360 o goblibzszgds Bsma
bodomabbm mofmydnmydabgeb dacma Imyamg3zeeasba babinacals gadm. yzgme 39B030 s omEadnmagds,
Mmmdgmos badshmmmosbn moMmydymadgdns 338BsLIdIm0 96 BabsbLYM 3633M0D370s80 gsbsegdnmas,
boBafmmmosbn mnMydamydal 8gLad)y embal ngfMsfgnasl sfab Bnggn3byonma, goMmws Brmbs oo
aymal 933035am36@300bs, MMAmydog 30Mm330m embyb 8ag39013676056.
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33b .90 0o 0y) xMHROS"

Bob3BLH0 sBaM0BBOL 3363sMtgdomo B96odaBdo (35aMAgEmds)
2023 fiemobs 31 9398896l Ealitrgdrywo fmobismgols
(So2UmBoo goBorryem emsthdo)

19. 5630Mnd3300L 3gMmomeol 3)0amadn dm3zmg6ydo

0306300

2024 §anob 14 om@b, 30 Bonbb, 15 5330LEMLS s 21 mdBmBdIMUL goBaMorymon sjgnmbBymos 3Mad300b
dobye300 83,50 o 0 xMMx0s8” gedmagbas a3nEIbEol gapgds ,ATU Turizm Isletmeciligi A.S.“-%b
(afhosamma sggombyfa) 1,000 smabo g3fhmb megbmdom, 2,000 scsbin g3Mmmb megbmdom, 2,000
omslbn g3Mmb meEgbmdnm s 1,000 s;abn J3Mmb megbmdom (5%-0560 030076@ab gocsbabaconls
350m3madom), HmBmog assnbos 3gbadodabace: 2024 fanob 21 8oMGL, 3 036abb, 16 5330LGML s 25
mg&mdogmb.
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98x6m39mmmdol sbastodo
2023 fjemols 31 9308896l slifrmemgdrero fimobimgol

1. bLogd0s6moab gobzamafmgds, 3aagdabs s BEgmdsmamdal smfams

1.1. LobBmasemgdolb gobzomamadal 33305

3m8356000 1578056mOIL GoMmAmagablL:

. ba@sMmoam @ sfabsdomoxm ambalidngdgdob gabbmMmingmgdol gaMydy MgsmoBsgoabsmzals
8965903600 YabmyMo ©s 3z0mMmmIMN30 bagmbmob bagzsdMmm waMmdsbgddo s6/ms LogMmosdmmMmobm Manbob
3068abmMEnymydgm Ladsgmm bmBsmeedn (3g8camdda ~ badsghmm bmBsancon) MgsmoBogos 08 Bgbazmaddy,
MHmdmgdag H™373076 LagoMmnzgaanmb GamoGmMosl; 3.§. 0s3M 303Mmmds - DUTY FREE.

0. 3bmamol eodmmdsdonmn s Gscmsh gamabadmydymo GoMmdmdsalbenmdnl myngnsmyo
Lamagdmmbobam3nb, o8 fomdmBsmaggbanmosms ws e3mmds@anmo dobool §azmadals (Bscncsb dgbmamgd
mxobob fo3Mmas hoozmom) 3oMso batmagommoobscm3znl gabinczbomo LagmBmal 8o§mgds.

3m835600b Loj8ns6mdal dofmomagen Bafygymamgdymo Emnd)6&gd0s:
- bagemozgammb 306mbo ,,emoEg6B0gdolbs s Bademmagdal 8gbobgd”;
- bLagomomzgganmb bagsasbsbam 3meegdbo;
- bagdoMm3zgmmb dme3zMmonl 2015 fanob 14 LyJGadomol N471 owagbomyds ,bsdsgm Lafymdnbs s
ons3abg@oma 3agmmdob 336JE0b bagdnsbmdal BydsMmm3zadnb gspadob §abgdob Fglsbgd nbLEM1dgaal
©08@®303300L momdaby”.

2023 famb 3m83s600 bagmbymb ynes bmmme mdomobob, dsmydabs s Jnosabals baghmnsdmmabm
3Mmm3mMmE7090. ,90 M0 0y xmxns” ghmoeeaMmmo y3m33sboss, Mmdgmog Lagmmsdmmabim sgmm3mMmEgdda
383356 13gd0056mdL SbmMmENIMIDL. s9egbs, 3MmB3560s BEMdL boJoMmmzgaml sgMmm3mmE0d0 HosgM
(@s1033Md30) 303Mmdnl 100%.

3oMeos 580bs, 3mB3360s d30MBT0, Jommadal a6GMB0, sgMm3mMdEGob GafmaGmMoaol gsfgm sbmgngmgdb
©03mmmdadgobg Logmbanol bagsmmme goyonggsl.

LofmgomoabBagom bogjmbanob sbmMmG0dgbBn nymaezs 3393 doMmamo X3BIdsE:
o 033mMEGYm0 semzmImengho babdgamydo;

Jofmorymmo m306ma00 o L3nMBnsbao Labdgangodo;

3ofgzondgions;

038054mb BahomBo;

G3d0myymo;

Ln3360fMyd0.

Mmami 1333 >00b08bo, 3mB35600bL Lagdnabmdal sfmgsmn BgbayEIMs Bbmeme LogjoMmozganmls
LogMmadmmabim sgMm3mMmGrdom. 3gML3gJén3s00 abgon sgmm3mMmEgd0L Jugmnl gemsmammgds
dabmnenmos s o8 BbMnz 33M3 3mB3s60nb Lazsgmm Jugmn 39M gegsMmormzcegde. Jugamnb gomgsmmmadal
afoseamon bodyemds Eo3mmdodmsmzal sbagmo MdNgddId0L gabbbos, 85gMsd 58 Gndemaryangdom
39BaMmonmyds IgBmnenma 3mbBGoadbdnb godm Bozmgd 3gMmb3gdGomaos.

8omfgb 8bMag, gobsyaa Lagmbmolb sbmMG8gbG e 93BmuEDmo Es b3gn®wninMas. Bobn go@shnmyds
obg39 bogangd 39ML3gdGonma..

Babgdn 89B-bogmadoe Msbadsmns Bumamomb bb3ssbbizs J334badnb sbommaoyM mdngdEddn s Bamn
86009367mmm3560 BMs gadmn§3g3b dynw3gmms dmmbmzbol dg83nMgaosl.

afhomagion 39Mb3gddozs bogddnsbmdab gogstmomgdabs sthals 8gBezMmoms bagsnl bfws. BMs

dgbodmgdgmas domFaram ngbgl, Mmamg badsManzgmmb baghomsdmMmabm sgMmm3mmBgdal Lo@MsbBodm
@bdanab gogsMmmmydom, g3y Gamobdnmo 3m@ybgnsmol Bhoam.
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33b g0 Mo 0w RMERO0N"

985(039mmmdoL 5Ba5M0d0 (3o3Mdgmgds)
2023 §mols 31 939889@L bEHEgdrIEro ferolbogol

30390 BoJBmMab 33MmL3gJE 03017 sMBs0MN0 33035 oM AodoMmydnme. 8ol gadm, Mma A3gbl AgBmdym
oghdgob og3b sbgon sgMmm3mMmEIB0l aob30msMmadyma Jbgmman, 28 GadBmMolb go3mabs Baimgdaco
39ML3gJGonmoa ng3shboas. Azgba gaczmadam, §0bs Gammmsb dgamadoom ym3zgmBmanmace 5-10%-0m
dgodmyos ganboMmomb.

8930angd00m 39ML3gJGoymom n;3myds Sgmiy BadGmMab gozmgbs 8aBezMmmes Bogsal Baty.
bagsmm3ammb GyMaBbdob gHm3bamas s8nbob@EMsainsd s bydsMmmzammb gymBmdasals o daMaen
39b63000MJ00b ba8abobBMmA, Gxbadabdabn 330m73900L Laxynd3gmby, 800maL ecmyNdIBG ,badofmmnzgmmb
BG3MaBdob LnMoBgans 2025

(089ana https://gnta.ge/ge/).

1.2 0ba3mmAd30s 3m335600L Bamasmgdoab bajd0s6mdal JaLabgd

3m833600 L3JB0BMAL 9§33 bodeMmmzaamb Lsd baghawdmmabm sgmm3mMmEV0: Mmdamnbdn, Jymsnbls s
05019900,

0doannbnb LagMmsdmMobim sgMm3mMmGdn ghmdsbyomal ag3gMmeno @Ibisombamgdl 3 gamnsma. sbgsg 3GHo0
dsmsBas 8933m0L do0n1Bal sgMm3mM@dn, s 2 omsbne Jamsobal LsgMmmsdmMabm sgMm3mmEda.

md033&0L 36 gsshbnscm Mandy smMB0b Bababbyma o6 ayMoeayme EsBMY30IdMMIS. Bomasengdal
dobgeznm dgdmbazmyon sbg Bofomeads (sbbgdn Bamacgdymos smsl anamda):

930mbagamo 2022
998mbagoomn 2023 B gl fammnab
omasmol abab; 0o ob
BODASML @ e aaﬁa.?:iwm 380 Ganab 3obdszemmdadn 93aMmgdao (%)
odomabo 44,580 56,540 27%
odnmobaob doszafn 8amaBos 35,596 43,280 - _2_2%
odomobab 306@GsgnMma domabos 8,984 13,083 46%
o1vamoba dal-ggom domebas _ - 178 100%
-6%
0301980 15,027 | 14,114 |
0501980l Bonszafa Bamabins 14,114 -5% |
(sgfm3mtGo) 14,866
osoydol Bomabos 0 -100%
o3mmdaBgoobascmizols 161
Jnomanbo 86 14,149 16353%
Jyoenbol Boogzea domabing 76 | 12,323 16115%
| dnoenbolb symbab 8smatios B 10 I 1,826 B 18158%
| %80 - 59,693 84,803 42%

2. 330m93900b0 @ gobzomamydab bggmmdo AaGomadnme wmmbobdogdydal dndmbagmzs
58 808sMoEMYd0m LosbagoMmndagdm 3gMameeda Mondg LaMamBYmo J3mg3s oM AoGoMmadnm..

3.  bogdnsbmonl dofmocaeo B0babLYMD s sMexrnbablinma doh3363dmydn

dofomaeo 530bs6LnMma 8oR39690Md0

3m33s600l Logd0sbmdab dmanm mMa Ganl doMomsoe @obasbbyfa Boh3zpbydmada foMmdmegiboamas J378mm
dmy3s60mm gbModo (00366700 ocnmdPmNs SSL smdon):
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33L .50 ™o 0V XX 0s*

88:6mggmmmdols s6ysM0do (3spMagemgds)
2023 fimobs 31 ¢0935889ML 3LEEgdmemo femobogols

% §06s §ammob
31-12-2022 31-12-2023 dysMmydocm

d080bsthg g n3gda 15,639 14,174 -10%
aMmdam3zomnabo s9@n3qd0 3,195 4,927 35%
by o9Bn3300 18,834 19,101 1%
9000baMmg 35mg07mMadgd0 10,519 5,876 -79%
a8Mdym3a0sb0 35amegdnmdydn 45 20 -128%
dmggds 9,436 16,451 43%
by jadoBsmo 8,270 13,204 37%
970mbogzamo Mymobagnnoab 59,693 84,803 30%
MmyonnBadgmae 3hmezdaaal mzommnMgdymgds 22,027 28,903 24%
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9) 803e063MY Mn330mdNb 3Myxr0E0g6G (Current ratio). 0gn sbobsgb jJmd3s60a0l 165Mb, B0donbamy
276033000 s@sMmb d08nbshy 30mmeEgdNMIdId0. gb sh396907m0 B3o003760L 2023 famab dmmmbam3zol
2.41-b. 08039 85h336309m0 §obs frmal dmammUbsmzab gsaabos 1.49-b (30fan 95033630300 011 0gn

omydsdads 1.5-).
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8oh3369070m00 07 080 3®BsBds 1.0-b).

8) 0LmmG M0 nzz0EMONL 3MIRB0Eag6G (Absolute liquidity ratio). gl 9sh396507m0 sbsbO3L 3MB3s600ls
9650 @oxsMmmb dmoFmeadgmms 80dshm 35m)d7mad3d0. 2023 Henals dmmmboznb ngn Jgarabos 0.77-
b, bmmm 2022 Genols dmenmb  0.76-b (3ofaa Boh396303m00 019 080 5MIFdBIdS 0.2-b).
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89589600 50%-b (35Ma0 8sA396709m0s 01 030 5BaBIds 100%-bs).

3) 30308 3am0b 1313200 3maB0Eng6G0 (Return on equity ROE). 0gn sbobagl Modegbse 18339 @nsbae
308m0ynbds 3mB3sb0sdn sdsbrydnma Lablmado. ngn 2023 fmal dmmmbascnzal 39008365 125%-5. ngn3g
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9oh336707m0s 0171 050 33800 4.0-Us).
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8mBLabamdol bBsbramBal YbMmP63gmbsymBac.
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3amomobsm3zals oM gsohbas. -
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a8abom3zals, MM 3mB356008 sbsbMm 30oBbydL dosmGambs.
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GamodmMoolb Esbyumszgds.

44



bobmpohm dmgdgregdal 48052

S T

bobmpom dmgdgwgdab 20.11.2024 6
M93obHG00L matomoe

bobmbothm dmgdgrgdal

M 3393600b 0a63dsb8y wadmmdnmdgdyewo dmomadbgmmol

oobobgmgdo bgmdmByMob odmbagde
Bmhotoybo bogozm amdgsndzomo
omdogobo, 3030-gdo39emob godd. N 49, 330Gbomo I,

BaBmEHIGM doyHmb dobododHmo

BoBmBIGM doyghHmb Hgmagmbo 2 725310

bmhotHm dmddgegdob
060o03000em M0 bmdgho

3mM3yLbo 3,0060 N1

[

bobmEomm dmddgrgdabs o babmapamm agthob dgbobgd 0bgmE3ogool (dobo 899960b, Bgp3eob wo/sb
30798g00b 3gbabgd) Bomgdo—goadmBdgde dgzodemoom bogom3gmmb bmpomogbme domahob 393~
3396 bg: www.notary.ge obgzg 3ga0deosm ©oMg3mm hymgymbdy: +995(32) 2 66 19 18

LagsGmggerm, odowobio, 20.11.2024F;.

33, Bomdstombo bmgogm amdgx0dzomo, Hmdmol Labn@smm
dowMme Bgdotmgemdl Bolsdstmbyg: J.odoolo, 3sgo-3ds39emsls
390%. N49 33s@eo I, 3m®3. 3, dobs 1, 3s0sLGHMGmYd
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3Bed30@0-603mmlzo, Gm8 ol 3obrbl 59l  MaMyBdsbols
LoBMLEIBY, GMBgWdsg ELEHMMS, MM X9MHM30sE BB
0Baolvy® 9Bl s WHMHB3gmymal msfadsbol LoBmlidgl. 89,
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Thilisi, Georgia, 20.11.2024

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Tsereteli Ave. Tbilisii P/N 01005000858, Bachelor’s
Diploma BH N00801, issued on 1999 by Ivane Javakhishvili
State University of Tbilisi, registration N ©1/174). I have
warned the translator Irine Abulashvili-Nikulski that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly

and provides true and accurate translation. I, Notary Sofiko

Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 46 p. 1 c.
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