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M95MMO VOMYOMEGDS, OHMIWIBOEG SO 5M0D 3MEOMIIMWO 5dBHOMM doBMBY, Fgslis LodaELbLM
0090 gd0m. BoJLOMYIMEO 39653390008 0BLEHMWIGEEIOOL Mo IMO VOMOMEGDS, MICGO0E SO
36056 300BH0MIdIM0 5dBH0MO BBIMDBY, Fg3oLis FgRsligdyo dmboermbywo bsdmdsgzerm g O
653500900 ©oL3MbEH0MYd00 FJ0dE0bsMy LadMMEgbE™M 4sbs339009800 sbosewo 0bLEHM™MAY6EIdOLMmZOU,
MmIgeomsg b aglbo L3MYIOEHM HOLI0 s MBYBOO RIMZ0L o Foshbosm.

30mGBH0YY8remo  @oMgdricmgdoom  s@Gogbriemo  BobsbbrIGo  s9B03980.  LYYMYsME,  TEME930
LS3OMEIbEHM 4965339000l FJmbg 0bLEOWAYEEYIOL MJoE MO POMmYOMEYdS sGOL MO LodosbLM
©0M909gds.  3ogdboMYdMysbs33gmosbo  0blEGMWIGbEHIBOL TgRLYdINMO  HJowMMO  VOMYIMEYdS
09906905 898oL90e ImboermEbger Lsdmdsgerm BWws@ bBs3ogdl, GMIgwol oLIMbEH0MmGdME0s
90006567 ba3MMEYbEG M 5653390798000 sbao 0bLEHMMBY6EHYIOLMZ0L, HMIgEms BlgsgLO Bs3MIOE M
Mol30 O  IMBYBOO  ORIMZOL 35S 9d30.  godmygbgdmo  oLZMBEHMYIOL  25b5339079d0
©59Mm3009305 35OEHBOMMOL Lo3MgoEM Holzby.
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50m630bY8IEm0  QOOYEIEYBom  sBOgbEo  35er@ISICYBYBo. 3P RIDNLIBIVOL  HYLOO
00O 45b0LYBOZMS  Fgusligdol  FgomEYdol  9dmygbgdom.  BoduloMgdMwo  LadMmigbEm
250533900980l 0bLEGHMWIGHEHJOOL FgRoligdMEo MHYsWMMO VOMYINEGdS, HMTYW D3 530 Jo(3HoYdYEO
©ORM35, dgx30L9dv9c 0gbs FmbsemEbymo gwmso 65350900l 308obstg LadMHmEgbEm 3965339009300
oL3MbEH0Mmgd0m  sbswo  0blEMMIGEEJOOLmZOL, MMIgwmsi  dLasgbo  LozMgoG™M  Mob3gdo s
5MBgbowo sxBIMZ0L 350YdO 5J3m.

22. ULs3bgs608390m 3gMHomeols 8g0amdo dmganbgdo

@03009600L 3565p0en98s. 2024 (ol 3L ,39BHOMPL  BovgEr LgMZ0LoD  XMOR 05T 290bOWs
©0300096@gd0 5,795 s0sLo Mol (2,105 smsbo 533 EMmEs®o) mEgbmdom, 2024 Ferol 30 bmgddmols

903569 MdO.

bsliglbbgdo bsbltymdo. 2024 fieool 30 BmgddMol dymds®gmdom  d3L ,393OM™m3IL Bowger LymzoLob
XOR 053 LOYEOE OGO MOdOLO d36JOLRSE Bogdyeo Lglbo, xsddo 13,460 sosbo oMol (5,005
0m5L0 588 EMEWOMO) MEYbMBOD.
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1. 3335600l Logdd0s6mds s Ggdbmenmyor®o 3hmsglo

3L ,39GOMIL BoMge YO30L0D KMOXOSL (30335605) J0MOMOEO bJT0s6MdS LbosgosEgoMm bofzo30L
003mMEGH0  ©5  5305W5069Mgd0L  Lsfi3o3000  4985MM35  LOoOMZgML  59HM3MMGHJ0do.  3md3sbools
L53MNEYdSTo  SOLYIMEO/OR S0  5VJIMO  boog0530m  Lo(zog0L  Gglobsbo  d5Bgdo  BgdsMMBL
d00oldo, 65Bob@sMd0, domwdbs s LOdGHMHY0T0;

303356000 Lo 3mm 905805 5,500 39930 IgEMo BmEEMmdoL MdOEOLOL 6530MdEJMT0bso, HmIgwos
900905Mm9M3L J. ©30@0LOL LogMHNSTMOOLM S59MHM3MMEHOL BM30MI30MIE WS 5O FMMZ0E0s MSBT)EO™MZY
UGObIMEHYdOL  Fglododolo s MBoBOMBMYdOL  I3o3M0  bmE®Tgdom 3o 300MBEHOL
060365LGOMJEHMO00; 30006MBEOL LobEYTs FoMdmoagbl L3gEoswrm® dofoldlzgds dowyogzsbormdsl (1,8
39), GM3ol LsdMoegdom 3L ,39BHOMIL Bomge LgM3zoL0D XMOX 0L MBdoWOLOL FHghdobsgrol
9H9M329960900 300306 9353006005  MBOEOLOL  BEYHMSTMOOLM  59OM3MOEGHOL  Bogobl, Loog
©ob39gblgMgdom  sEAOoWwDY  bgds  Lofzo30L  Bo@3060m3  530500bgMgddo.  Ggemdobswdo
©59MmbGo:90os  LolEBYIoL ToGr30L MG, MMIGEoE BodsEIYdsl 0dwgzs bydoldoge 9@s3%y
393MbGHOME L Lsf3930L 5305506960 bsBH30MmMZ30L 3MMEgLO. 300MLEEHOL LOLEITOL 35MOYIEMEMmS
3L ,39GMMIPL Boge bYMZ0LOD XMOX 05 YBOML3gEYMBL M3003RM0653930L bofiz03000 AsBoMMZL
Mobarglio Go3ol Bbgoslbgs ¢935®dol b3gs. dsbgsbgdoom.

3L ,,39¢MMPL BoMge bMZoLOD XMOX0LL* BogmMdEIMT0bowo sVFMMZ30wos Wdomegbo basGolbol
0569565-000bo@yoMmg00m  (BHvddmgdom, GowEHMmogool LolLEIgdom ©s 5.0.) s NHBOWE3gEymal
0305b5{13930L 2 BHodol - Jet A-1 s TS-1 dgbsbgzs-dofimgdsls. slggg Mmd0Erolol d5BsBy Bmbigomboydl
65300md3OMOMIHIO0L  BHILAHOMIOOL  530IPOBHOMIOMWO  OBIMOOGHMO0S,  OMIGWLLEG  9I9wgdd
003306300930 b5530530M Lsfzo30L bamobbol MM scmyeo d9dmfjogds; €odMGsEHMMO0L 39MHLmbogro
15530530 b5H3530L TgM[AgISL sbMEE0gEgdL Bof3o30L bo@olbol 3MbEHMMEOL 3HMEIEMMYdOL LMo

Q©H(33000.

3L ,390MIPL Fonge LIO30L0D KMOR0“ LJIbMBNL  SbMMEOYEGIL B BoL  LagBHMsTMMOLM
090M3MGTog. 53Mmgm3g 3L ,LmIoM KMOR0s 39EHMMEYMIol” LEdGHMIEOooL Lobdgwmgmm GgMmIobswrdo
B3960 3m335600L5m30L FodMoym 3539 dymdo MHYHBYM3MYdO LogMoM Fgzsmdom 1100 33, Mmdgwos
0509985390905 MLIROMLMYOOL  BEGHBIOEHJBIOL  Fglodsdobs s QbIMM3bowos  slsggm
Lodo®mzgemdo dobsfirmgdgaro Losgosgom bof3o30L Fglsbobo. MBoEILOLS s LEAGHMmIEOOL d5HYddO
LoHzo30L Bofm@gds bem®E09wEgds LaM3060aBM FoLEHYMBYdOL Tgdzgmdom, Mg Tggbgds IbsMHBYL
AIOOGHMMOWE 9HJYgdL, bo5300300 L3030l Foa@EPbs bgds Fbmem Lsogosom bofzegoliogol
2496303600 533 MmEoLEYMbgdOm.

30035605 Zoaadmos  MHEOMB3gmgml  doBgdol  Imfymds, Loddosbmds s  Lofgzegol  bamolbol
3M6@OMOoL 3M:MmEIMOYd0L TgbOmergdol mMPsboHgds olg, GMI s3I0 0dbsl 9305333560930l
Lofigogom  Bmdlsbwy®gdol  @o  MLOgOHmMbmgdol  gzgws  dmobmgbs.  dsHgdol  Logdosbmdsby
D9sdbgz9gmdsls s $H9J603mo  dEyMTsMgmdol  Fgioligdsl  LEbgMHMOx03sE0M  Fmmbmgbydol
F9L50590LE MIYIWSOHNYES® 53MBEMMEGOL ,b5TMoE M 5305300 bosIBEM™; 1Yz 39HOMIN owygen
LYHZOLODB  KMOKOL  BOBJOIOL  Logd0BMdIL MGG  STMFIGAL  LogMSTMMOLM  bo3sgem
LoGMobldmOEHM sbmEosaos TATA-L Lsobbdgdsom xamgo (IFQP); d3s%ol ymzggwlicron®o &gdbogmeo
0bl3gggoolol  TATA-L  wmbmgwo  0bL3gddH™mMydo  sEEowDdy  5dmfjdgdgh  HgByM3MeegdL,  dogn-
3993560@mdsl,  Lo®zobogdm  gbBogool,  bobdo®lofiobsomdogym s Lo@Gndd  LolEgdgdl,
356g5690L/L5§3530D0IdL, 139g3. G9dbo3ol, 30EMBEHOL Ly3MBGHOMEM 396¢OL, 30MmBEHL FJBL o
30iymd0oEw™mdgdol godsMmms@ d3omdsl, gufitgdosd 5300069l bsfzo3000 godsMmM30L 3MMm3gLL,
58mf0dg096 39db03mligdol s ddRMeEgdol Egdbozme FmaBsYdIL, YEHIMI© s9m{jAgdgb BHgdbozwm®
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0bL39gd3o0ol 3MMEgLOL  EILEOWYEYdOELE M9dgbody ®gdo IATA-UL amboo s3BsEIdL foMowmdom
©5133b5L, LOOE WIGIWMMOE BLYds B>BOL FMTFomds s 0fjgMgds M93mIgbwsE0gdo  Lodmdom
36MHM39MO9Oo0L  @obgzgfiol s doBol  FMTomdol  doliowydx mdgbgders. IATA-b  ©sL33bsl oo
9600d369@mds 96030 LogMmodmMolim 5305:300L bEyO™MTo s LodsMmzgEml dsBoMBY dmddsgg yzgwo
L59605dMOLM 530530335600b5M30b.

2. ULsdm0sgerm 3gad900

30035600L 90356  B0BsbL  HoMTmoagbl  3GOM©IBHoL @s  BMALEbYMHYdOL  Toowro  bsGolbol
39656BMBgdOL 365G 15305300 LH3530L MYsoBIE300L FoBOEs s oo 3wogbEgdol
9m0d09ds;  3m335600L6 FoBsbo LEOMIE  MIBHB3YEMF0s  LodoMmZgaml  Fmegz™MdOL  3ME0EH03oLMB,
95JL0doME B0dIB0ZY0 Fobo™b §399sbs GHMHOLEBHYOOLIMZOL, Mo FOBOPOL MsbMmgE 30BOGHMOM
5 99lodsdolo J399obodo Imddgo 53003083560900L/53056M90LGOOL MoMmEYbMBLL. LadmTsgwrm g93dgdol
MBOHMH3gbogmzzo 3L ,39GOHMIL Borge bLyH30LOD KMOK05“ 3gOHOMPIESE S5bEGOL/>w9dx MBdJLYOL
LoM3gM30M 30MrM390w)MJOL; FmALobryMgdol baGolbol 3dogo BOEOL s sY39 3OMEIEOL batolbols
9903030 9656B6g30L 4oMbGHL FotTmMoagbl 3md3sbool 3g9HomEo s9IEoGEMMHMEo dgdmfjdgdgdo
LobgIFogM MG BMYBOLS vy 39MHdM 383560700l Boge. 30835605 3MET0Z50 SbMM309wBL 30CEBEOL
20bobEgdsls, sbggg 0dgbl sboen Lo(3533000MHMZ9wqdL. Lodmdogerm 2939900l  25BLObMME0Y WIds©
9600369wm3z5600:

o 300M5630L F9¥0ob Hom@YbmdOL goBMs Lyymad d5d6gdbY;

o M9D9M3950xdbg  9bFBH0ZMOMBoMwo  LsdMTomgdol  BoBHoMYds; 93930  Lomgdsgol  139bols
2456obengds;

¢ J0gs LsM30boyBM bsBYdOL /BoboL 39HOMPMEO MHJIBOWOGSGFO0S;

e 39MLMBsOL 335008035300l 5T50Yds 39MHOMPMEO GHMYobobygdols s LyMmoxoEoMydol
Lo3v)5E9dOm;

o LSM3IgMOE0M 3OrMMEIOMGOOL 39MHOMPYYIO §obabegds/LMIEYymas.

05009990L  LogMHSTMMOLM SYOMIMOBHT0 AsHBMOWO THHszMMs B35OLS s IMMbMZBOL Asdm, B3z9bTs
300356050 s0figm sbowro Lsddgbgderm 3MmmgdEHol ©s9adzs 3603369wm3zs60 0bgzglGogoom. 3gMdme,
050190l LogAMOTMMOHOLM 5gOMEMOEGHOL  BJOHOGMM0sDY 3sbmME0gwgdm Pbarglo 0brbG®mowo
LEobMHYOOL Fobg30m M3003x8MOBZYdOL 5300L5(3533905MMN3go LoyMol ddx69dEMBL, Mrog
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230BOHEL. 3MM9JGHOL EoLEOMEYdOL 909y, d5079ToL 59MM3MOGHL 9990egds MBOHM MBOBOMHMP
9899GH1Ms dgaLabOH@L 1300085300653900L 5BMOE bs3ol MgodEorwo Lsfzo300.

539293065 s BMBJzomboMo  M3swlsBOHoLom, Bzgbo  5300L5(393800ToMN3g0 Loy GO
9ONOOMMWOE FoLOHYgdl MMYMOE MJodGowo bo)3s30L Lofymdol gmbJaosl, sy 3Mmwydzool
9d009dsl, 99bsbgzols s M39gMa309d0L go39dols 5300L5(35389805MMNZg9dBY, MZ0mMIRMOBs3900L Lsfzog300m
3mdLabwyMydoL MBOHMb3gELoYgmBs. 535505 38969dMds 5JEHOME RBBST0s s 3MHMYIEHOL ILOMEDS
2024 §eools 999mymdobogol 0ggydgds.
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3. bogdd0s6mdol doH0mso BobsblvMo s 5M¥RE6sELGMO dshgybydergdo

3.1 gobsblvyMo sB3z9b9dwr9gd0

3L ,,39BHOM3L BogE LgOZ0LOD XMOKR05“ (4mBoEro 3L ,,556 ZoLME0®) sRwIbEs 2017 fierols 19 soll,
LoM39M530M Ldgdosbmds 30 sofiym 2017 ewob 17 03wolosh. 3m335600L 59mbogqdds 2023 gl
99509005 220,120 505b0 60, beagm 2022 Fganls 324,072 50050 @woco; §dobs Ggdmbogowds 2023 Hgels
395009005 11,901 s05b0 oo, bmenm 2022 ol - 3,709 somsbio @rodo.

3.2 55530656900 3sB3969d¢gd0

39690mb o330 - 30335605 536MdOgMYOL  3obbolidYYIMBLL, Mog0Lo  Lom3gMogom  Logdosbmdols
1393083030056  2o0MIEObIMY, 230l Fgloderm  EOdOBIMMNBSDBY. gl FgodeEgds  oyml
65300Md3MM©MJHIOOL  ©ow3Ms, bobdo®o 96 smgmdgds. slgmo 9gdmbgglzqgdol 309396300l dobboom,
3960680090 mdobs @ LsgMmsdmMoLem LEIBIMEJBOL LMo (3300 G70v)ds30vIE0 S BIMHYOWO
339938 MLOgO®OBMgdoL s 3MBGHOMEOL  3OHMEIMYd0, GgdbogMMo  IgMLMbswo  5®FYMH30W0s
Lo0obom 06030 MMO (3301 LodrPgdgdoms vy bbgs 599(30¢9d)WO 5O FMMZOLMOGI00).
0Bl OoBoobdo  08m0z0mM3]  Ao035¢oL{obgdMEos  MLagMMbMYdOL ol bmdgdo, GMIgos
300560Mos  3gOHLbmbscby My goMmgdmby Bosbol FobodoBsizoolzgh. oo YMMmemgds 9J3930
990m{9900L MM Asdmzmabow mMbag d30Mg bagzgHol MM 4sdmUHmMgdsl.

4. ©olggdol dodmbogs s 0bgxgmmas30os 59 MobZgdol ds®mgol 8gdsbobdgdol Bglsbgd

30035605 3000536 B30bsbLLYGH s 5MFGOBIBLMG MOL YL, Moms IMIBEObML 3OMdEgdol Mo
008mBgbs s 1530006 5030@ML FgLlodErm LsMYmMmBomMO F9ga500. B0bBLWGMO MOLZo mEolbdmdl odols
ob3L, G 33356050 Ggodangds 396 Fgdeml 130bsblvMO 35wEYdMYMgdgdol 893306M70s. 3md3sbos
09000350 b 309mgdL Bgdmmblgbgdmwro 860dgbgwmgzsbo 5306sbLwMO Holiggdol BoMmN35L056
05353306930 3Mm0E03900L FobgE3sL, HMIEol Bobsbos MBEGME39wYyml AMdgergsosbo o
930935000560 50bsblMHo MHobZGOOL, goobolIBMOsbMdOLS s 0330MMdOL MOLZOL
3ogdLodoeMs 8983069ds.

4.1 gobsblyyHo Goliggdo

Lo35MEM MHOLIO - 35WEOL F5330MO FMNMBYOOL (330w dOL MHOYMBOMO 253egbs 3md3s600l
13065696 99009290B9. 3335605 L3030l Fgliyoal SbMEE0YEGAL 5M0MgB0wIBEHO dMdfmEgdeoliysb,
begem 6:950B30s bmMmEogergds Hmym®E 9Ms6MgH0gbd), olg M)HoYbE ImabTsMmydwgdbY;
F9L505d0Ls@ 3MI39600 FMfirgdmero bof3030L WOMYdMgdOL FoEsbEOL ImTYEEHT0 YL LogzsEMEBH™
6oL 3ol §0bsdy. 58 HOLIML ©35380609d00 308356050 obobos 3gx0MHYds, PMBES B3I, HMT

39x% 0609055056 5353806900 EIBILIGIX GO0 Fg0dEgdM©s MBOM Hodagd0560 ymgowoym 3oMy 50
9096330 5MlYdo bogsMEM MHoliggdo.

153090GHM ML - B53MYIOEHM MHOLIO FoMTMOTMdS, HMEILG 3bGHMY9BEHOL FbGH0WsH
399390505 FgMLOHYIEXYIMBSL Fwdeos 890930HML 30656LIMO 5dEH03900©6 BMEs©O
653500900l 89800b9ds. HOLZoL FoMmM35L056 LMo Joamdol babx by, 50bodbwEo MOLZo OdsWo.,
506 313356050 5343L 3moG03s 0dol MYbBOHMBlgELIYMBO, MM 3GIMEYIEYdOLS s FMBLbYMHYBI0S
24990035 bm®309wgdmEal LsmMsbs™ b 3MIOOEM OLEHMMO0L IJmbg 360096EHYOBY. 1939, 3MB3s60s
99000903 3mboEHMO0baL g3l 8Mmmbmzbgdol 350sbMmdsl. BodlodoerrMmo bs3MmgodEm Molzol
I3Mds obsblryMHo 5gEH03900L LodsEIBLM VOMYdYEGIOL GHMEos.
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©03300MB0L HOoLZo - oo 0doby, MM 3339605 396 Fgdergdl sBSMZOL 5EOL IYMTOLLL Yzgans
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890damgds bogdmegl bsomBeem 3sM0a9d0l, 3goemdgdols, 0bgm®sgool FobslfismystbHebumemo
390mAMzgdol, 0bxgmMAsgool sGslfim®sp FsMdmpygbob 36 Bos 3mBEMmmEob 8gdsboBbaols
©M3930L yBom;

o 9mgdvero gomamgdobamgob dgLsxgmobo smwo@ol 3GmEgEMmHgdol 8ol 8obbom,
3098600 §atmdmeggbsb sMlgdero ogs 3mbEHGMmOol 397s60%agd0b MmsmdsBy, Bog o6
399¢0olbdmdl  3md3sboob Bos 3mBEMMEol 9839JBTOMBdOL MIMdsBY sBGOL 258mm4dol
2456%GMsbgaly;

LI M"‘[/Vl"



o 35033l59300 dMWSEAGHNMEMO sLMOEbIOL gsBmygbgd o dcmwod03gdol Bgbsdsdolbmdsl s
byenddmgsbgarmdol 30g® 393900900 dMsEGMHMmO 30mabrnbgdols s asbdsmEgdgdols
FoBHMYdYEMdSLs;

* 35390090 sL33bsl byenddzsbgemdols BbMogsb seMogbgol Mfiysado LsGatdml 3Gobgodol
bogmAdzgebY Fotdmgdol msmdsby ©s, m3mggdmo $7EoGMOWwo 33 303gdMEgdgdols
bogzdzgerby, 399m301935900 MZaerbsBHObL, sGlgdedL o 50 3MLYd0mO bsbnscol
396l BE3MHgmMmds obgom 30MMdYdmB mvm Bmgergbgdmsb dodsmgdsdn, Gsdsg Bgodengds 9339399
©o549bmls 38335600l 1BMO, gosMdgemb bagdosbmds. o Bzgbo slizgbob dobgwgom, sGligdomo
396l BEgHEMds sMlgdmdL, B3 3strEgdmemgdo 3otm, Bggb BogM 3gdmBsggduge sewodm®ols
563960300 ym@imods 3o3s0:bg0emmom gobiblm s6ast0dagdsdo dmigdmer a96dsMEdgd%Y,
bergwm ;v 59335600 363sB BBV 5615 35GM0b0s, 893335WMm 30©IE 336, Bzgbo slizzbgdo
939996905 599000GMM0L 36g560d0b Fndbigdol MmsMomolsmzgol 8rm3mgdwe sEOGHMGHWE
9330390m@rgdsl. 0xmB3s, sl 998y, ImBsgsedo sAEYMTs Bmzengbydds ;v gsmgdmgddds
89odmgds 3335605 sodmenmls, ghyzodmb gmbdgombomgdsmo Lsfs®aml 3Gobzodom Bmddgwmgds;

o 3583L9dm B0bBLMMO sbgsM0dygdoL Bmerosh LGNGO, BobssMlls s FomBmmagbols B,
3500 FmMob g368s0HFOgdL @ sbg39 0dsl, oy Hrmyme Tgglisdsdgds 3obsBLmMmo sBasMOdagdol BogH
9gLsdsdol GEBLgg0gdlLs s Fmzargbgdl slisbgs 0bymGIsEnol MdnYJGMse Fsmdmoagbol
360bgodb.

Lbgs bsgoombgdls Bméob, Rz Bgwsdbgozgmmdsbyg 3slvgbolidagdga 30MgdL gsdymdobydor swodol

©539390¢ dobsstlls s gsbMogl, sbggy oGOl gwEgase Im3mggdwmm d330EIdEgdIdL, Bsm
9mt0ob, Bos 3MbBHOMETo s7Eo@ob EHmb smdmBgbog 86033bgemmagsb batiggbadl.

3bgsodo Lbgs omGomoryemo s JsMgameomgdgmo dmmbmgbgdol Gglisbgd

byerddegsbgemds 3olmbolidagdgeros d0sGmzggermdols 6356080l dmdboEgdsDy Jsbmbols mmbmgbols
Tglsds8obog, @ 033560 Bos 3MbEMMErols boldgdol sOLgdMdOL MBMHMBIgEymM®BsBy, HmMBywog,
dobo sBBom, 57930gdYos olgmo FBsBMZgEmdols sBysMOTol Bmbsdbsgdws, MHmdguog 6 dgozegh
9930m000 36 090EomMdOm 2sdmfiggeee sOLgdom YHMbEHMIY.

B396 Bsgodotnm 36mEgmMgdo 0dol gslist3gg35w@, 09 MsdEgbse Mol  ddsmmzggemdol sbaseodo
8m8%sgd Mo 356mbBol dmmbmabgdols glsdsdobsm @s Bgogagh mvy 56 58537 356mboom goblsbmaFwmem
obgm®dsgosh.

396 Fogozombgm dsMoggmmdols s6as60do s Bgltmmadmero bsdwmdsml bagmdzgwby ©sgabizggboom,
Hm0:

e 2023 fewob 31 93983000 ibGmEgdmmo Ferolisomgol 8mdbsggdmer ddstmzggmmdol s6356H0dd0
dmygsbogo 0bgmmdszos 0s6308g3Mwwos, Y39es BodgMosem®o mgsmbisbHobom, s8s3g Farol
B0bsbLvge 56336090506, 36 M@odol 3Mmgbdo Bzgbl dogH dm3mgadmer 06gM®Asgosbmb
308560090530,

s 30:6mzgmmdol 56350080 Fmogsgl LOM@IEEGMMO sRMmoEbgol, s5zsModagdol s smM@oEol
gLsbgd” Lagstronggemls 3s6mbols 39-7 Bvgbaom gomzgsamolifjobgdryem 0bgm®AsEosl s Bggladsdgds
BgbsdsAOL JoMnavyEoMmgdawe BeMmdsdovwe sddgol;

Imos bsbo@edzowmo
3L EgEmo@o ©s Gdob Lsbywroon

2024 $anols 24 ¢o9393d960
md0Eolo, LagsGmggurm
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33l 39¢9Gmz5b @omgem badbzobod xeatixos

BeaggBols 56 Bstrsemols @s bibgs bseyamo Bobmlssganols 6350085985

2023 ol 31 @2398b000 @olitryemgbeyemo fRmolsogols

( 0256b380 gs8eabisbeaeros somsbemadoo gstoreyem crotibs s 588 wermsdn)

2023 2022 2023 2022
503

93608365 60 Mo @OEs®o* 588 pmemsmo®
50mbopgdo 8mdbdstgdengdmsb gemmmdgdyyamo
bgendn3erremgdndogst 6 220,120 324,072 83,763 111,151
M50e0%Bg0vo bsgmberol mgommotgdryemgds (202,026) (304,983) (76,877) (104,604)
Bomosbo Bmpgds 18,094 15,089 6,886 6,547
Lsbgs dgdmbisgoemo 746 78 284 27
25403700l b EobiB®odryaools betxgdo 7 (4,950) (5,050) (1,884) (1,732)
Lag®om s 5806oLGHMsEovImo bafyxgdo 8 (1,946) (2,350) (741) (806)
20656l oo bsbyemBn3Heemadm sg@oggdy
ealsameabgemo LszMnwodm Batagmol Fdobos
stogbzs 11 (141) (8,394) (54 (2.879)
bam3gHogom dmpgbs 11,803 3,373 4491 1,157
R0BBLreo Gg8embagomo 249 456 95 156
306BLM0 botixo (151) (120) (57) 41)
Ompgds Bempgdols aosbisbaoo abgastsdoog 11,901 3,709 4,529 1,272
8mg980L 350sLsbsnl bstixo - - - -
Femols dmggds 11,901 3,709 4,529 1272
b3 Lifreno BgBmbisgaqno:
mEberHo Mm39Moiogdol gobsbliyto
0653m®mo300b 3Mmb39MHE0MYds Forbioanh
35¢n &S0 - - 100 1,116
Femols bbgs LiGrymo BgBmbsgsmo - - 100 1,116
Lryem Gomols bHuemo 398mbszswmo 11,901 3,709 4,629 2,388

byeddemgebganmdols Labgenoo:

03569 g3lios,
©oHIBHM6H0

mB0OEoLo, BasGamngguma
2024 Gemols 24 g399dg6Ho

35685613 gd0mo 860836500, Hmbergdog Bmagdnmos 3396HE0d%Y 10-43, FatBmagynbl fobsdogdstg 030bsblivi@o s6gsG0d980l
23Bmygmezne Bsfognl.

. 583 ogmstiols  933033egbEo  goghgdo  dmfimEodnwos dbmmag  Lsobgm®dsgom  Gobbydolmgol. msBbgdo goeBBLmE  sbydM0dygdsdo
3mb35M@oOIBEEmos a0t 500 wmmsGlo 2023 fjerob 31 350800l obrEizal soaawomnt 36Loos 1 530 Emesto 2.6894 ko (2022 Femols 31
©939889M0: 1 588 memato = 2.7020 ws6o). msbbgdo dmygdols s Dol @b Lbgs LHmmo Bgdmbisgmob s6aMmodagdsdo 3mbBagGEHNMBMmOs
M0 538 mesmBo 2023 farol Lsdrswm 3sa3womo 3NGlom 1 588 Em@ato = 2.6279 wwso (2022 : 1 588 mesto = 2.9156 qrotils).
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33l 3ghBeazsl @omager Lgdgobo® xmtixos
@0BsBly50 BogmBsmgmBols 563565088785 2023 fmols 31 ©a390860l Bosmastigmboos
(0268980 go8mbsbiemos sonslimdoor gstbonre eratilly s 538 merstifn)

2023 Gwob 31 202fmwob31  2023fmol3l 2022 fmols 31
©33098960 ©33388g60 ©03930g%h0 ©a3398360

. BnBodgbs ) mato 588 mmsto® 598 mafio®
>gdoggto
3Mdgergaceosbo sjdoggto
domomso LsBmsmydgdo 9 7.425 6,676 2,761 2,471
53303900l 2a8mynBadol vxwmnds 1,210 1,457 450 539
56505GJHOSEIM0 SJBHOZFHO 19 - 7 -
Lrgem a@dnemgscoosbo sjdoggdo 8,654 8,133 3,218 3,010
Bem3emgaeqeosbo sj¢oggdo
Batzpgdo 10 16,024 25,865 5,959 9,573
53036t s Lbgs dmmbmabado 11 4,487 6,350 1,668 2,350
Reago0 Lsbbdgdo s Bxo0
233035¢m9BBodo 12 15,130 16,121 5,625 5,966
Lgem Bezemazsceosbo sgdoggdo 35,641 48,336 13,252 17,889
Ugem sg@oggdo 44,295 56,469 16,470 20,899
3630demo qos gxemeoobengbdo
353050 @@ HydgMzgto
Lafgboogdm Jedodso 13 8,240 8,240 3,441 3,441
3o796s§oegdgmo dmygds 13,169 17,014 4,450 5,935
53MM300mo Lag®Lm bbgsmbds - - 71 (29)
Limen 3s3o@smo 21,409 25,254 7,962 9,347
aMdgargseosbo gxmegdawgbgdo
OR5MOL oerEadMEgdgBo 1,140 1,404 424 520
Lmom aGdnemaacensbo 3oemnBumengdgdo 1,140 1,404 424 520
8m3m033000860 3nEpBgdYRo
80BsBlMo Zoangdrmamgds MgsmmMo
QOBRRMENGdOm, Scgds BaGowdo
sLsbzoo (FVTPL) 14 5,649 15,378 2,100 5,691
0x560b 35¢mYBYImYdIBO 258 239 96 88
Baliglbgdo bablitrgdo 15 13,460 - 5,005 -
Bowmgdemo 535BLgdo 1,066 1,750 395 648
Laga36m b bbgs oemgdyyangdgdo 16 1,313 12,444 488 4,605
Lgem Beagamg3500960 gsanagdmegdgbo 21,746 29,811 8,084 11,032
Lvgem gaemaonBremnBgdo - 22,886 31,215 8,508 11,552
Lmgem 353083m0 5 35emdmenadgdo 44,295 56,469 16,470 20,899

bgedmasbgmmdols babgeroo:

ogsbg qabios,
@ohgjdmeo

0dogrolio, bogommggam
2024 §emols 24 g399896H0

2963:GBHg000m0 8960836980, GmBemgdog dmEgdnmos a3ghegdby 10-43, Gotimemagbl Gobedegdsty obsblvmmo sBasmodagdols
2By Bofonl.

* 508 oeatiol g3z03sgbBo  gonMgdo dmfmeadrimos dbmmeg  Liobgm®digom  Jobbgbolimgol. msbbgdo BoBBUMG  sBasM0BagbsTo
3639660 E0s stioEsh ST8 Emas®Bo 2023 fiarob 31 ©379060b @ibrMzol 3ea3womo 3Mlom 1 538 emEms@o 2.6894 watio (2022 Femob 31
©93908960: 1 533 oexmatio = 2.7020 grato). 03Bbgdo Bmagdols s bamagob @ Lbgs brymo dgdmbisgerol sBasm0Bagds8o 3mBggME0mBYIEmos
3600b 588 em@w>H8o 2023 femob LsBrswmm goaaEromo 3eLoo 1 388 EmmGo = 2.6279 qsMo (2022 : 1 538 mers6o = 2.9156 ml).
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83l 39¢30mzsb gorger bytzobod XOOX0S
s g9onst JadoheamBio GaeroyBbols sBaarodagbs 2023 kol 31 @a3088000 Q@bBZITgBO femolisorgol
( 0256980 goBealisbryeros 305UeBO0) F5HorIE TS ﬁawm@ﬁ%)

avabisfoengdoere
sonlio gm0 bsfglipgbm gsdogpero Bmpobs bergen oo
65800 2022 Genol 1 056356 8,240 16,079 24,319
Femol Seipggds - 3,709 3,709
Gemols Lbgs Lo Bg0mlivgoeno - - -
L Legemo BgBmlisgaqmo 2022 Herobogols - 3,709 3,709
a58mbogdIeo Eogom)bro - (2,774) (2,774)
BsBao 2022 Farols 31 0g39887ML 8,240 17,014 25,254
femols Beaggdo - 11,901 11,901
Brols Ubgs Lo 8gBmlisgoero - - -
e Lieemo BBealsogagmo 2023 Peoobaongols - 11,901 11,901
a58mbs@gyiero ©ozowbeo - (15,746) (15,746)
GoBono 2023 Geools 31 cog3gBbgBL 8,240 13,169 21,409
IBAHMZOWO
Lzl emBsfoemgdyer

Lafolicogdm Lbgambdols 0 dmpgds b
5005U0 388 OeTSH0 3o30deo0 oGl 583 mgmato 539 EmEo
BsBoro 2022 famols 1 036356 3,441 (1,145) 5,554 7,850
Harol Beggds - - 1,272 1,272
Femol Ubgs bwamo Botagro - 1,116 - 1,116
o Lvgemo BgBelisgseno 2022 Frmoliongols - 1,116 1,272 2,388
258mEbse@gdero ©o30gbwo - - (890) (890)
65800 2022 femols 31 qog3nddg®L 3441 (29) 5,936 9,348
Garols dmpnds - - 4,529 4,529
Bamols Ubgs Lmamo Bgdmliagsero - 100 - 100
L Lifrgeno BgBmbisgaepo 2023 femobomgols - 100 4,529 4,629
2o8m b0 wogoeboo - - (6,015) (6,015)
Bsdmo 2023 frmobs 31 qen390bo®L 3.441 71 4,450 7.962

boemadnzsBgemdol bsbgeroo:

ogobig ggLos,
@oGIISMO0

®BoEobo, LogsMmzgerm
2024 erols 24 93998960

25B856G@gd0mo 8960836300, Geodmgdog dmEgdnwoes 2396gR%y 10-43, Bomdmapgbl Fobabogdsty gobsblrGo sBgoc0dagdol
23Bgmege Bsfocrb.

¢ 53 mastol  933035Bdho GoBegRo  dmfnEadwos boag  byobgmAdgom F0BBgdobogol. osbbgdo  gobsbLn® SBpatoBagdado
3mbggetomydamos @at0gsb 538 Erers®Bo 2023 Gavob 31 g393dM0L cosbmigols aeagereoe 33Mboo 1 539 omanatio 2.6894 gnato (2022 ferob 31
©93938960: 1 588 ogsto = 2.7020 gos60). mebbgdo dmgadols ©> Bathaol ©> bbgs Lemwo Ggtebsgerob 3bpo6o8agbado 3mBaamGOmRYwes
@s6r00gob 588 st 2023 Famols LaBeomme 35E3L0oa 349600 1 583 meosto = 2.6279 qoatho (2022 : 1 538 @osto = 2.9156 @A),



I3l 395Gl @omgan bgtgobod xmixos

B0 Bis350980b 35608358 2023 femols 31 093968600 lGIEIBmo frolisogols

(02566780 gomlbsbryamns s025beboor Jsthanegem ermotilss s s88 oeemsH80)

2023 2022 2023 2022
Bpbodghs a0 @60 380 memsfo® 538 oo’
Brrso Ba3xegbo Lsmdghsgom bxjBosbubogsd
Brag9Ds adN3G3w©Y 11,901 3,709 4,529 1,272
3mO9dBomydgdo:
339900l g3 58mHBoBIgoob batixgdologols 9 750 842 285 289
2903980l 238mygbgdol gumgdol gggmobmgzol 247 252 94 86
Ls36mggbBm Bgdmbszemobiongols (249) (216) (95) (74)
5065BbyHo batxolioxgols 109 121 41 42
3°33womo 3ebols g3eomadom dongdmero
330750V oMo Bgdnbeymmdoborgols 42 1,847 16 633
L53mELe libgsmdolbiorgol - - 162 508
Lisoadgsgom guemsgo Bugspgbo
LobtrmBaz0 3adodemmol gamowrgdgdstog 12,800 6,555 5,032 2,756
bsdAbago sdoderol gaeromgBgdo:
L3353t s bbgs dmobmgbgdo 1,855 9,012 706 3,091
Botspgdo 9,841 (3,170) 3,745 (1,087)
R0B:6LHo FaEgdErgdgdo Bgservyto
©0MydYEmgdom, dmagds-Vstsedo sLsbgom (9,729) (2,181) (3,702) (748)
Bopgdmmo 3338Lo (684) (147) (260) (51)
U353 o bbgs 35¢ngdayemgds (10,751) 9,752 (4,091) 3,345
39655090006 F368m86owo gmmsgo Lablegdo 3,332 19,821 1,430 7,306
doggdmmo 36mzgbdo 249 216 95 74
Bosbomo 3Gmgabdo (109) {121) (41) (42)
Lsedghogom bagdosbembogsh 8omgbyemo fBobeps gmmago
Labbhdo 3,472 19,916 1,484 B 7,338
gowago Bazawgo baobaglihogom Lagdosbmbosb
30M0maEo Lydesmgdndob Jgbsdybsg asBbmMEngmadrwo 9
2oc3bd (1,499) (1,432) (557) (491)
36583 HOMNBHO 5BH0go0 (19) - @ -
BsoBagbogom LgBosbrbaBo gdmygBgbaeo foobos
@rs@o bsbbegbo (1518) (1,432) (564) (491)
B0 633500980 Lagobsblim LsgBosbmBogsb
Bg09mbryenmdgdo Babglbbgdo bablMgdowsb 15 13,460 - 5,005 -
Loy sHm 33eEgdmedgdol ©sxBaGm3s-domomago msbbs (233) (251) (89) (86)
39@abEowme EogoEyboo 13 (15,746) (2,774) (6,015) (890)
b3goBsbliem bagoabmbabo gaBeygbadumero jobes grwsro
Lablithgbo (2519) (3,025) (1,099) (976)
Lagsergém 3eliols ggerorgbols gegergbs grw@se i
Lsbliegdls s 807 933035¢m0BHdbY (426) (2,860) (162) (1,042)
§80bcs (B5030603)/ B grmma LsblGgdls s 80
433035¢0963080 (991) 12,599 (341) 4,829
BesEo Labligdo @s B:me g3303segbidgbo farols 12
@alsfiyoliBo 16,121 3522 5,966 1,137
Beoaeo bsblitgdo s smo g33035e96G b0 12
Fevol/3gthomeols Besgmmls 15,130 16,121 5,625 5,966

byem3dmgsbyemdol Lsbgeao:

03567 93000,
@ofyddmfo

odogrolio, Lydomzggwem
2024 fferob 24 og3990960

2568>hgdomo BgboBzbydo, Hmigmgbog Bmegdeos 330Gwgdby 10-43, Go6Bmowagbl Fobsdwndstg gobblmmo sbasmodagdol gobrmygmage Bsfaeml.

* 98 ommaob  g33033mgbBo  gogtgdo  dufmegdrmos Bbmmee  Lobgm@dsgom dobbgdclmgol. mbbgdo @oBaBLnG  sBys60BygdsB0
3mB39ME0tHgBmEmos msMowsb 538 Ermsmdo 2023 ferob 31 ©znddGHol EsbMgol gsagwomo 3tkoo 1 588 mmatio 2.6894 moto (2022 Feeols 31
©93998g60: 1 580 memstio = 2.7020 @sho). msbbgdo Smygdolis @> baMawol s bbgs LMo 8gdmbagmols sbpatodagdado 3mBagM@odgdrmos
@at0Edb 588 omems®Po 2023 ferob Lydmaere a3agEromo 37Bbom 1538 EMEGo = 2.6279 @60 (2022 : 1 533 ©EMEGO = 2.9156 Es@l).
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33l 3gdmsb @omger Lgtzobod xmixos
BOBsBUryG0 5635050835600 3o68sgboon Ggbodabipdo-2023 femol 31 ©a39089(5%0
(22566980 g58ealisbenamos 3025bmBoc? Jotioegem ensilis s 538 coraemsido)

1. bmas@o obgm®dsgos

a3l 39Mm3sl gormge bgMzobod xmO)os (3gdwamddo ,30m035605%) sBmdBos 2017 Fevol 19 Bsobl
Lagatronggermdo om®oommo bsbgmfmogdom 83L 956 gobmeo - Lagstmggermb LaxsGem GgglHols
96mgbmamo  LosggbBml ogh, LotgaolB®sgom bmdMoo 405208216. 2017 ferolb 19 8s0Lsdgy ob
Fom8moanbos bl gobme 39@MHmmomd xmGxosl Jzgosbsymal. 2017 Faob 15 bgddgddg®l 3ma3sbos
8900065 33 xogoxod.

30035600 dotoms@o  Logdosbmds bssgosgom  bsfizegol  @olBmodmEoss, Gmgwog wdoMzggeqls
gbgomos s35390MYdvYmo Bbstggdolipsh - 3g&Hmasl gbgMxo wodomgwo, stgmdsdl oboGxo aGmno
©5 39Mm3sL 96ghxo SA (3mOE3MEIE0s). 3MI3B0s sbMME0YERdL bafigsgol @obEMmOdwEoL Lids®mggmmml
596m3mGBHHRB0: Mdogrobols, d30mdol, Jmmsobiols, Bogsb@®ol s gbdoob sgHmdmm@gddo @s sbggg yowols
L5F393L 90WMdGOZ 530530835605Bg - 3L xMOK 056 JsBzgolo. 3md3sbos yJogob mMo Bodob bisfgsegl: TS-
1 s JET A-1.

2023 ol s 2022 fiemols 31 9393060l damdstgmdom, 3m33sbools »Mdmsenm damdgmo 383560 3L
X090X0 0ym ©d bsdmemm Fs3mbBHOMEgdgmo bty 560l 3L 3gBmmasl 9bgBxo 0bmgmbydnbswo
(33036mb0o). dmdgwo 3m3s60s s§sMTMgdL Bobsblme s63560889d5L, HMIgerog byedobsfizgomdos baxstm
3mbdstgdolomgol. 3md3sbools MgaolidHomgdmmo dobsdsGmo Mol Fs3Fs35d0l e8%oMo #34, mdowobo,
Ladsthonggere.

B0bsBLmE0 BasMm0da90s 3gbgx396HOL 096 ©EIBIOEES s BxdsIMMYEs Js8mbsznds 2024 Ferols 24
©93980960.

2. 3m335600L Lam3gMsgom a5(n0m

0ligoo 33630m3Md3©0 ByBOYIDO, HMyMMOoE 3Gl bsJsGmggmm, {63006 BsBMmIBME ByEsMmgdon
mMue@ 3g¢ Oobg BogBmMgdl dgoasgls o ogmerobbdgds 93mbmdo Mo, d3meo®dozmmo ©s bmgosgw®o,
bs8sBNErgdm0g0 ©s Ls3sbmbaEgdum bsgMmbygdo. LiMsao $9d3gdom bogds bsfs®dm Lsddosbmdsliosh
©53530069dmemo  Ggamsgogdol Rsdmygserodgds,  Gmdmgdog  blots  bbgsmslbgsagsto
0bBHgMH3GHH 5300l bagsbo bogds.

Lsgdotmnggerml 8mdszaqno g3mbmdozmmo 30dsmmumgds oEfiomsE ©s3m30EIdEns Josghmdol dogm

35bbmegogmgdymo  g3mbmdogmo, BobsBlMmGo ©s BMEsEo  MBoLAogdgBdoL  9539dBHGMdIDY,
L5ao@slisbsM, LsdsMHmEgdMmZ, B36YRMIEPOMmIBYEY ©s 30MOG0IMG Bmgwbgdmsb ghmac.

2023 §igenls Lags®omggeml g3mbmdozsd sam®dobgdol ©s@gdooo ©obsdogs sB3gbs. 8 ¢gbogbaost slgag
bgemo dgnmfigm mEbmgaro Bmgsmsgggdol 08oy®eosd, Medsg Logmbgalis s GmababerMgdsby gobndol BHEs
3%8mofjgos. mvydgs, dmmbmgbol BOEs s BgbsdsBobse @slgdol DéHs dbgzy bawl  wFymdl
LagoorggemBo obgersgosl.

bg3dgs6gmmdIL 56 Fgmdeos Fobolifo® asblabmgmml gggms dmgamgbs, Hmagubag 330dmgds aogegbs
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Lomaobg sbobstxgdo 46 46 18 16
LodsB3m bathixo 63 13 24 4
Lbgs sBsbatxgdo 79 637 30 219
bgee LagHhode o sedobobghogoneo
Bsbafgdo 1,946 2,350 741 806

36mxgbommo dndlsbum@adol bamslr®do dgob 53 s0slio @ito (20 smsbio $88 EMEsG); (2022: 46 smsbo
W60, 16 5005L0 588 EMEsM0) — 579EOGMGOL/smEoGMOHMEo BoMmol 8ogm gsfigmwo smEo@ols @s bbgs
3Omxzgbommo 8mdbsbrMgdols bstxgdo, GmamMyg gl asblsrgHMmos LBdMLImEGMmo spMogbzol,

363508900l ©s svyo@ ol Jgbsbgd® badsGmggmmb 3sbmboo.

* 580 @mtob  933035a6G0  gogMgdo OmfimEgdamwos dbmerme  Liobam®dsgom  JoBBgdologol. msbbgdo  BoBsBLYYG  sBasM0BagdsB0
3mB390H0OGRNod @sGoEd >89 Emestdo 2023 ferob 31 ©)3730MH0L EIbYM30L oEgEome 3Obom 1 538 EmEmmo 2.6894 qoato (2022 Fumol 31
©93990960: 1 380 ogsto = 2.7020 @sto). 0rbbyo dmpgdolis @©> Baserol @s Lbgs bBmo dgdmbagmol sbasModagdedo JmbzgdEomgdmmos
05M0Eab 588 mestdo 2023 frol Ladmswe 3da3womo 3Mmloo 1 588 Emms®o = 2.6279 @ato (2022 : 1 588 mEato = 2.9156 wsab).
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3l 3g9¢9e235b @ormgam bgigobod xmixos
BoBsBlB0 sb360Ba5800 g6 IBO0 Bgbobgbinbo-2023 fimols 31 waz90890
{ 236b980 gs8mbsbeicmns somsbmbom oo sty s 588 eens®do)

10. 93G3pgd0
2023 fewols 31 2022 fjemols 31 2023 Gemobs 31 2022 femols 31
©030809%0 ©03999M0 ©037889%0 0398890
o Mo 588 commsto 588 oo
bafigsgo 14,753 25,182 5,486 9,320
Laomagamopm Baffoegdo 1,267 679 471 252
Ubgs 4 4 2 1
bmem Baoggdo 16,024 25,865 5,959 9,573
11. Lsgs3mm s bbgs 8mobmgbgdo
2023 fiemobs 31 2022 fjamols 31 2023 femols 31 2022 Gemob 31
©3398b9H0 ©0393960 0398890 20308960
o a0 588 poensto 589 comemsHo
Lozs3Ger Bmanbmzbgdo 2,151 5,439 800 2,013
Laggeodm Botawol sBaGogbobl gedmzmgdom (141) - (54) -
Loy gobsblgio sgdoggbo bagogtim oo bibgs
Bmoabmgbb80 2,010 5,439 746 2,013
Lbgs Bmobmabgdo 227 155 85 57
295bogro 5356Lgdo 2,250 756 837 280
Lmem Ba3536m b Lbgs Bmmbmgbgdo 4,487 6,350 1,668 2,350

30656L¢IM0 s bsbgemdgatemgdm sgBoggdol dmbsermebymo LszMgodim bamswob §dobws s@mogbgs
8,394 smsbo ol (2,879 s005b0 388 EMEs6I0) MEYbmdom ©s35380MmIdM@0os 3L X MMR06 goGggobol®
bogs3Mm Imobmgbgdmsb. 3md3s6osk RobsBLmGo Lodmmamggdo Tggddbs s 2022 Famb gsdmsgbos
M9500@odEool 39385, Mo dmzsems »IMmIgEglimdsd ISEILGHMS.

* 080 Emmatob  g33033e0gbBho  gogtgdo BmfimEadnwos Gbemwng  Liobgm®digom  Jobbgdobogol. msbbgdo @obibbye  SByeMoBygdado
306396306530 M0Eb 588 Emees®do 2023 farols 31 ©3gBdkol EabyyMgol yaggEomo 3Blom 1 583 EmEsto 2.6894 arato (2022 femols 31
©33993960: 1 589 Emesfo = 2.7020 @s6o). csbbgdo dmpgdols s Bifagroli @s Lbgs Lrmo gdmbageot s6a360dagosdo gmbgghmEomgbaeeos
@a60@sb 583 ©mEoMTo 2023 fieob LsBmamm gaagEomo 3Oboo 1 588 Ems®o = 2.6279 @G0 (2022 : 1 539 EMEHO = 2.9156 maHl).
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3B 3g¢54m0b @orgger Lgtigobod xmixos

BoBsBlet0 5635650835800 356856898000 G9bodabybo-2023 fmol 31 on988960
(00560980 858mlisbigamos sosbemBom Jstoreem arsdilis s 388 oemsido)

11. 133536 s Lbgs dmmbmgzbgdo (393Mdgmgds)

2023 fewol 31 9398860l BamBstgmdom, Logsgmm Fmmbmgbgdol Lsgtnodm bstolbol sBsgrobo

dg0cogp0s:
BBgRdmBdoOls SEBRMBOl
8560wy 856doqny
Boxrosbo BeolisgmeneByemo doxposbo  BealisereneBaero
Bstgools sDogmsBlsem Ls3ocoodm Btroemols UsBaemablsem Bs36nmodm
B3390 oGgbmgbs oo 3bog3g00  oGiREmgps Baroewo

Goxmasbo Qodgboergds 588
3699080 @0 ) @O0 ©0stio 588 corumstio 588 gommsto
bsgstom Bmabmabgbo
- 9mzemngsosbo 0% 14 - 0% 5 -
- 30 gy bogamgdo
35000R9OEOMDdS 6% 317 (18) 6% 118 )
- 30-qoob 360 comndqog
35QSBIQIGOTDS 6.1% 1,807 (110) 6.1% 672 (42)
- 360 ot 890
35Q005OGOEIIDS 100% 13 (13) 100% 5 5)
bigen ogagien Bmonberghigo
OmAbBsHRdKmosb
J9BMAHIGTEmO
6803 EgddoEb - 2,151 (141) - 800 64

2022 fiewol 31 9393060l damBstgmdom, bsgsdtm s Lbgs dmmbmgbgdol LszMgwodm bsGolbol

365¢moo 9gdgans:
slsgBembols selgBeBdols
8:56doewy Goxmosbo 856d0anby
BaxmosBo GobogpoBgere. Bofogrol LsBagaBlio BebisqmeaeBigemo
ool LsBognsblien Us3Ggodm 39833000 woMgbegds o3Haodm
aebogggmo  otgbrrgds Booero Baagro
BormosBo pomgdmengds @560 Mo 0360 538 3898 cotmsto 573 Um0
3er3Bygddo QemsHo
Lgageien Braobragbigbo
- 0m3arn35m0nsbo 0% 5,290 - 0% 1,958 -
- 30 gy Bagergbo
39G00R9WOHEOGOS 0% 82 - 0% 30 -
- 181-¢ps6 360 comndcey
3500ORIOHEGOMYDS 0% 67 - 0% 25 -
lizgen Lags3enm Bronbragbbo
BmBbAMIB
2o8mHdgdremo
bamBg36rangBaBogsk - 5,439 - - 2,013 -

* 588 @emofiob  933033mgbBo  gosAgdo  dmfmpgdneros  Bbmmee  Ldobgm@Bigom  B0BBdobmgol. meBbgde  BabsbLre  sBysGodyndsdo
3639603069 watoEsb 339 meramto 2023 fieob 31 ©g378dMob sbrtgob yeagwomo 37Abon 1 588 Emmato 2.6894 sto (2022 Fwmols 31
©)3900960: 1 580 emwsto = 2.7020 wito). osbbgdo 8magdols @b BaMdeol s bbgs Lemo Tgdmbiagmols 633608393580 3mBg@BHOMmIdwEos

WM0gsb 588 mesGdo 2023 firrol Ladmsem deaawocmo 3MGLom 1 588 EmEaGo = 2.6279 wsho (2022 : 1 588 mereto = 2.9156 sib).
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3b 39¢9m3b gowmger bgzgobod x ety os
gobBL0 s63560839800 8368563598000 8960836900-2023 femols 31 92908950
(2256980 358ealisbegemns 3005UmBom Joooeyem aratilis s ST omemsHido)

12. gmens@o bsbbMgdo ©s 8smo 9330335egbGgdo

2023 femols 31 2022 emols 31 2023 femols 31 2022 §emols 31
©3308089%0 ©0393860 033930960 ©13988950

oo @O 88 omamsto 588 rgEmatio
Bmombmgbadoy slisgsto Lsdsbgm Gs8mgdo 15,130 16,121 5,625 5,966
Lmem grmmagoo babbifigdo s om0 93303mbGgdo 15,130 16,121 5,625 5,966

geaemao bsblbitigbobs s dsmo 933035¢9b5980b bsgtgmodm bsthobbo. 3mmbmzgbsdrg ibsgsto sdsbzm
Bs3mgdo obsbgds mmb Jetrmneyar 356380. oo LsblGgdols ©s Bsmo g33035gbHydol Bsdmgdol

LsgMgodm botobbo, bymbg sGLgdrmo gmmoo bsblmgdol Bs8mgdol sdmamgdom, LbszmgEodm
6olzol batobbgdolb dobgogom, dgnsbes Mmames ,s85385gmuomgdgmo” 2023 Farob 31 ©g398dgeLs s
2022 $erobs 31 0939939ML @s abobo 56 ogm 3O 35@IIWOFOEIOTIMO © 3G 339RLHGHIdYIO.

@©gBmBobagool gsmeEol Bgbsbgd gdsergdolimgol obogngo 9960936s 17.

13. bsfgbogdm 3sdodsemo @s asbsfogrgdmemo ogomgbogdo

3™0835600b @osMLYdOL YL LsFabegdm 3s3o@Gsmo dsblisbyaMmero oym, Gmymmg brmwo. 2017 Ferols 12
0goll  8gwmdymgdol dogH Towgdmwo adEsFY3gBomgdol Lsgdzgwmby Lsfobogdm 3s3odswo
290BatEs 31335600 38303 do 89990 53303980L 33EIGBeM: oMomsEo Lsdewmgdgdo 7,731 soxsbo
@Ol PoMYPRMWIdom s Fsoagdo, GmMIwgdog FgBsLYdWMEOs MNFOMWOMIdNIdILS ©> Faobgs
L3930 BHFOM VOMIENWYRL FmMol MBOHM EVIWOm 266 smlo WGl mEybmdoom. 2017 Fwol 14
ogeobol 3gmsbbdgdol bygmdzgmby 2017 fwob 21 ogwoll sbbmMgogmms Lsfglogdm gsdodswals
DO, Bs53050M L3330l bsbom, GB@Iol LoMgdmMErgdsz 243 smsbo ErsM0s (Fgbs®sbo L MEMmEEds
3,441 538 mEs®b).

2023 s 2022 §ewgdob 3963sgmmmdsdo aobsfomgdmero @ozowgbmgdo 15,746 sosbo ool (6,015 sosbo
2338 mErs0) beagne 2022 Gl 2,774 s095b0 a6l (890 smsbo 588 mEs®o) Gmeros.

14. gobabbmMo gsargdmangdgdo MGgseyMo MoMgdmegdom, 8mygds-bsmagmdo slsbgom

2023 §ewol 31 g3gddg®dlL 3m83s60sL 3gmbs 30dMoEmo Bobiblwmo oBlEGMAgsEo, Gmdgmog
0d@YMEs ©393006Mgdwwo TbsMggdoliasb Lsfizsz0l MsEYGo MoMgRdMmgdon BgbgoEgol M@egdsl
b53B5M08390m 3g00mEob dmemb, Gog 8950a96w@s 5,649 335l @rs®b (2,100 538 mesto) (2022: 15,378
500560 @360 (5,691 5>05b0 588 EMEsMO). 93 MBI LsHRGBEMBOL 39M0MEO 3@ sGHob BgbLMEMEo.

* 530 ol 933035wmbGo  gogtgdo  dmfimegdmos  Tbmmme  Liobgm®digom  8oBbgdobogol. mBbgdo Robblye  SbaaMmodygdsdo
3mbB39HGH0MIRME0s @606 583 memdo 2023 ferol 31 ©393dMol EabAgob aegmomo 3Plom 1 583 ewstio 2.6894 @ako (2022 femols 31
©93980960: 1 583 Ememstio = 2.7020 @s6o). mabbgdo Dmygbolis @> BaMsgeol s Lbgs Lmmo BgBmlisgeob 5635608338580 3mB39GGONBYmos
@afH0wb 538 mema®do 2023 farol Ladmsem gea3@omo 3MGloo 1 538 Emesto = 2.6279 @sGo (2022 : 1 580 mgnsdo = 2,9156 ws@b).
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3k 39chtieagsb @oogem bgdgobod xmbxos

B0B6U=350 56350083900l 836050598000 8gbodabybo-2023 fiemob 31 @g30089(0

( 0255B,980 3582bsbemos s03lmBoo? Jathoregem arsilis @s 588 memstido)

15. Bsbgbbgdo Lablitgdo

o3 023 fewols 2022 ol 2023 W);llj 20223319013
Bom ool 3l 3l
PROP phemge  gxes  oofgto  putgro RO ot
o M0 560
< ©mEsfo memo
Boliglbgdo Lsblitgdo:
®odolio Bs630 UsD 8.65% 2024 13,460 - 5,005 -
by 13,460 - 5,005 -
2Mdgem3zec00s60
Bsfoaro - - - -
9m3emn3o00860
Bsfogro 13,460 - 5,005 -
b 13,460 - 5,005 -

J399m0o dmEgdmeo gbMogo a3sfgEol 3Mmd3sbools Lagobsblim Lsgdosbmdowsk Fs®dmdabowo
39QEYBNEgOYOOL E3EoErgdgdol $Bagrobl, Mmpmhg BIErsEo, s3] MbsRE™ 33wowgdgdob
Bs030m. LarobsBlem Lsgddosbmdogsh Fsmdmdmdowmo 3swgdErgdYd0 sMOL ol gsergdwmmgdgdo,
6Hm3mgdolmgolsg Bwyemso 6535mndo ogm, 36 8mdsgaedo ogbgds JemsbogogoMgdmmo 3m83s6ool
B0 Lsbltgdol Bsgsgdol s635MH0dy9ds30, MmameE BmesEo 653300930 LsggoBsBbm

bsgdosbrmdogsb.
BIWHRO
Gagogego
goboBlgco 3mpgbdols  bagswadm
2023Gewob 1 LagBosbmBogosh gamomgds  batigmo/(B8 3mB3HGsGool 2023 fiemob 31
osbgsho 0] (ii) mlizgeneaBs) Ubgambs 93988960
60 560 50 GO 560 M0
Babglibgdo )
bsbliRo 13,460 13 (13) 13,460
BIWHRO
Bagsgbo
gobsBlido 3Geagbol  Lagseradm
2023 Gemols 1 sgBosBmbogsk B3Oy Babamo/ (393 3B396&gool 2023 femob 31
03bgatio (i) (ii) olenmbds) Lbgombs €093090960
L] 588 comemstio
P 588 omesto 380 omemstio 588 ememsto 588 comemsto
Bsbglbgdo ) -
Usblgdo 5,005 5 (5) 5,005

i) 5o 65350380 bsgobsblim bsgddosbmdogsb Fsmamsagbl Lbgsmdal Baligbgdo bsblHgdosb
Bomgdmen 3gdmbmanmdgdls s Baligbbgdo LsbbMgdol gs@smsm3sL BmGob.

ii) badmEgbAm 33omgdgdo dmoEsgl budMmigbdm EsMOEbagdLs s goEsbEdL.

* 580 oretol  g330gsmnbdo  gogtgdo  dmfimEgdmos dbmme  Liobgm®Gasgom  3oBBgdoloagol. obbgdo BoBBLnG  633G0Bg¥¥T0
3Mb39630MIdM®s WMo 588 muwstdo 2023 feeol 31 @)393dMob ©BMZ0L asaamomo 3bom 1 588 EMEsmo 2.6894 wato (2022 Fwmob 31
©93990960: 1 589 merstio = 2.7020 @ato). msbbgdo Bmygdols s DaMagrob > bbgs Lo dg8mbagarol 363608390580 3mb3gMdHoGIdmmod
@606 538 EmEstdo 2023 Fanol LsBmamm 3oa3Eromo 3tbno 1 533 Eemmsto = 2.6279 msto (2022 : 1 5833 ms®o = 2.9156 gsél).
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33l 39¢96mz0b owger bgtigobod xxmtxcos
BobEU0 56355083500 35685 gBomo 8gbodgbgda-2023 famol 31 wg39389650
( 23687980 g53mbsbeyemns s00bmBom Jodoeyem msils s 558 @memshido)

16. bags3Om s bbgs 35emgdvmgdado

2023 fimols 31 2022 fimols 31 2023 fiemols 31 2022 emols 31
@©n309860 ©33790960 ©33988960 ©03030960

@0 @G0 338 ommsto 588 com@sto
L5353 ZoemEAdMENdIdo 1,259 12,393 468 4,586
©MOEbIEO F3rEIbegdIdo @ Lbg 54 51 20 19
3OIROBHMMH0
Lemem Bsgsdmm qod Wbgs 35magduyemgbgbo 1,313 12,444 488 4,605

17. 80bsblyyMmo Gobzolb dstmgs

®0bs6b0 Goligolb dstogs. 30133560580 Gobzol Totmzgol @mbJgool Bgbermgds bmGzogeegds
0066b®, Lsm3gMagom s 0MAOEONME MHolggdME Jo8sGMYd0m. BobsBLMMO Golzo Bmogsgl LsdsBvHM
MHobgl LagseeEm, LadGmagbdm s Lbgs Lygsbm oblgdl), bsiBgomodm Moblls ©s Wo330MMdNL
Hobgb. gobsblyy@mo Golzolb ds@mgol gwbigool doMomao FoBbgdos Gabzol bogMgdol wswagbs ©>
8999093 0ol MoOMBlgmymams, H@I Holggdo s®bodbme Bu3Mgddo ©IMAJL. Lom3gHsgom @
0vPHoEOIEo  MoL3gRoLb dsGmzol RWBJaogdo sdobbmwos 0olol  VBOHMBEIImymBoLbsmzol, M3
Lsmsbsmo Bbdombomgdegl Joms 3mmodolds s 3MmMEIEIMIso, Gims 80600mBsdy 89d30Mogb
La3gMeE0m s 0MMHOEOMEo Holggdo.

®obsbbyho  oblidGndbdgdol  Bosgsthio  gsdgsmeogbo — 3m33sbools  doMomso  §obsBLwyMo
35¢dE9d900 Byagds Babgbbgdo LablMgdol, BsGmvyero Fsmdmgdwyegdob, gobsbbwGo oxs®obs ©s
bagoFhm ©s Lbgs ©35¢069d900bs6, 39 Bobsblivmo obliBGMAgbdgdols doMomswo doBstos jmd3stools
396530950b030L BobsBLYdoL dmboEas. 3MI3s60s BEmdl BobBLMG 5Jtozgdl, HmamGgdoEss LygsFhm
5 bbgs 8cmmbmgbgdo s 3vgeso LabliMgdo s Bsmo 933035egb@gdo.

2023 femols 31 2022 fiemols 31 2023 fiemols 31 2022 §emols 31
©33038960 ©33960960 ©13098960 ©03068960

@5M0 @oH0o 589 mensto 388 comematio
@oBsBliyio sboggBo
379enac0 LsbliMgdo s Bsmo gagogsmmgb@dgdo 15,130 16,121 5,625 5,966
bog5 3™ s Bbgs dmmbmabgdo 2,010 5,439 746 2,013
Lo ggobsblryto sd@oggdo 17,140 21,560 6,371 7,979
BobsblimHo 3semgdyyegdgoo
bagoFMm s Ubgs 3ogmgogdmengdgdo 1,313 12,444 488 4,605
530656UHo goemEndEndgdo FVTPL-om 5,649 15,378 2,100 5,691
ORMOL 35NRdMEIDIDO 1,398 1,643 520 608
Boliglbgdo Labldgdo 13,460 - 5,005 -
bee gobsBlmmo 3semegdmmpdRo 21,820 29,465 8,113 10,904

* 388 maatob  g3303snbRo  gogfgdo dmfmegdmmos dmeree  LiobamGasgom  GobByRologol. mibbgdo REbabbmm  sBaG0Bygdsd0
3mB396GH0GINEmos @Mk SBT3 mE®To 2023 fuob 31 ©330060b @bM30L aEamomo 3Abom 1 588 EmEto 2.6894 @amo (2022 Fenols 31
©93900960: 1 589 meErsto = 2.7020 amo). mibbgdo dmpgdolbs s Mool s Ubgs Lo Bgdnbsgmol $6aH0Bads80 3mbzgMAnGBrEmos
@5tH036 538 EmE®3o 2023 ferol bsdusgom aspawomo 3g@lom 1 588 mestio = 2.6279 @60 (2022 : 1 583 emsto = 2.9156 wsels).
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33 395635 gomgem bgizobo® xomxos
Bobsbln 563505083900 gsbGsticgboon 8ybodgbpdo-2023 fiemol 31 og39089050
(02568980 g38mbsbrymns s0sleaBoos Jsboreyem aatils s 588 remshdo)

17. gobsblrmmo Gobzol dsGomgzs (3oaMagemgds)

30035600l gobsbim®o  oblEGMMgbEHdolgsb Godmddbomo doGomso Golizgdo G0l Logsermde,
Ladtmggbdm g653390m0b, bsztgEodm ©s o3z0EnMHMdol Golzo.

Lsgsgreydm Goligo ol Molgos, MmpEgbsg 3md3sbool Bobsblr®o A9cgagd0 93393° MEbmIMOl gswndol
39G3L0Mo  37MLY”dOL  33¢0mYdgdoLaYE  asdmfizgmmo  vstymmomo  gogmgbol  43qd.  3m03s6os
sbedEogEgdl MEberm® 3servy@sdo @gbmBoboMgdmm asM337Mw GHMBEBYE0gdlL. 3mB3s6os 56 0ygbgdls
Bodmgdryangdl bagswre@m Gobzol bads®masgs.

93990 dmzgdnmo gbMowmo sBggbgdl MEbmeMo FoemEom sdmbsbrmo 3mbg@s®mmo sg@oggdobs ©s
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588 omemto 588 omsto
by @mby
1_@ob2 @of3 b 1 @obg2 @mBy3  bpw
FPopabo - 5,959 - 5,959 - 9,573 - 9,573
BoBsBlyyMo gxmegdrrgdgbe
AoBsBlMMO gsemogdmemgds FVTPL- oo - 2,100 - 2,100 - 5,691 - 5,691
L gxneobergbgbo Gy ahio
womgmgdols gMom@rmo Bgsighom - 2,100 - 2,100 - 5,591 - 5,591

FVTPL-00 sbsbvgmo gobsblvymo 35emgdumangdgdols s 85Msggd0l Ggsemmo 0otgdewmgdgdol
9935L9000L Bggbogs gMmBsBgmob dbgsglios s asbolisBLamgds, GmamM bsdsbMm gsligdol sBagobo,

™Yo JNMIJGHoMOEIds 89930090 HGYorrobsgool oMgdwmargdoom.

" 588 ooemstiol  g3gozsegbdo  gomgdo dmfmegdawos Bbmweg  LiobgmGdsgom 80Tbgdolmgal. msBbydo BobBlvye  sbpsHoBagdsdo
30B350306HFIN0s k06 583 mEshdo 2023 fieol 31 ©)3308GoL Esbm3ol gaggmromo JMliom 1 538 Eemwsmo 2.6894 ko (2022 Fmobs 31
©030839M0: 1 583 mesto = 2.7020 ako). msbbgdo 8mygdols s BaMawol @> Lbgs bvrymo Bg9mlisgerol 3BasMoBag3s80 3mB3gG OGBS
@300sh 588 meamdo 2023 Fanols LsBuyswm a33Eomo 37OLom 1583 EmEs®o = 2.6279 sto (2022 : 1 588 EmEscio = 2.9156 moAb).
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3l 39¢5Gm5b orger bgiz0boD xeaGx0s
@0bs6UH0 563509008980 356856 Hdomo G9bodabyda-2023 fmol 31 con19889(50
(03566980 358mlisbegcmos 302beBO0 Jstroreyem crstilss s 588 memsHdo)

21. 695mw6Ho moGgduemgdol B9gxsbgds (393@dgemgds)

203980 @5 goen@gBngBIBo, GriengBog G RoGIBIIBo0> 56 Bsliwgbs, Bsgisd Gmbgerms
BISEH0 0Bgdremgds w3bs gsbodstiymb Ggbodgbgdlo. od 5303900l s ZowYdYIMgdgdols
9500 0MYBYErdol sBseoBo MHYSErMo MoMgdMEgdol 0gMstHgool Bobywzom ©s badawsblie

00MYdEgds, Mrmdmgdog 56 BbEIds BHYsmyMo QoMYdWdom, G0L BgBwgyo:

2023 Gemols 31 qon398BgMo 2022 §emobs 31 qog3nddgeo
@sto o
1-gmo ay-2 dg-3 1-¢mo 0g-2 09-3
mbols ombols qombols Lsdaemabls cmbol combols mbols Lobaemabls
Ggomafo  Gpoafio  Gemnhio o Gypenho  Ggpeato  Gyxmako ®
QOOROW oA ot cofRre  @ofgdnm  cofRomw gofRom  nofgRm
205 P 20 28 2] hiji) he 0

sjdoggRo
a0 LEbLMYdO @s
o0 933035¢963d0 15,130 - - 15,130 16,121 - - 16,121
Bobsblizo sghoggbo
3BeatihoDodgBriemo
@ofgboargbon
L5353 dmcmbmgbydo - - 4,487 4,487 - - 5,439 5,439
Lem sj®oggdo 15,130 - 4,487 19,617 16,121 - 5,439 21,560
gomodamgdodo
Ubgs gobsblrhn
308880
SRR T
35 gBMEgdgBo - - 1,313 1,313 - - 12,444 12,444
b
35mEgbrmadgto - - 1,313 1,313 - - 12,444 12,444

¥ 580 Emestol 933035 aBBo  gog®gdo  Amfmegdnmos Bbmemrme  Lsobrm@dsgom  Bobbgdolimgol. mibbgdo  BoBBLmG  $BasGH0dagdsTo
30639600 @etosb 583 mea®do 2023 frol 31 ©9393dGob @brIHI0L asa3womo 376bom 1 388 Emesho 2.6894 wsto (2022 fumols 31
©9399960: 1 589 Eos@o = 2.7020 gato). mabbgdo dmygdols @b Batagmol s bbgs Lo Bgdmbagmols 363360838580 3mBggMmENMIdEwos
@36H0sb 538 Emm@do 2023 femob Lsdgserm gagzemomo 3adbom 1 338 memstio = 2.6279 wofo (2022 : 1 588 mwyMo = 2.9156 qamls).
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3L 39¢9eazsb @owggem bgtigolbo® xmixos
BoB36LrIH0 56350003980l gs68stihg80000 F9b0836900-2023 frmol 31 398890
(2256b980 358mlisbrycas 5023bmB0os Fstionsyem arstilss @3 s88 omgrsido)

21, ®g5rHo pomgdmegdols Bgxslighs (goa®dgmads)

2023 fenols 31 cogaBborio 202 femols 31 30880
538 ommato 388 mEmsto
1-qwo 0g-2 ag-3 1-gmo dg-2 07-3

omBols omBols omBols Usdagmabls mBols combols ombols UsBogmsbls

Ggomaho  Ggeaho  Gargo o Ogpeoho  Ggmaho  GmnGo ©

QOGRNM  QoGPRNEw  QoOHPAm QoORAm  QoOPRNW  KoGgdrw  mofhgdrer  nofdnm
fi2) b 20 i o) s 0] i) gBs g8

sgdoggRo

BIWHEO
Lablitgdo s Bomo
933035¢796¢780 5,625 - - 5,966 5,966 - - 5,966

@obsblwHo

08900

sdeGovofigbor

0 QoMYBITIBom

Logohm

Imobmgbgdo - - 1,668 1,668 - - 2,013 2,013

Ligem sg@0ggo 5,625 - 1,668 7,634 5,966 - 2,013 7,979

3xmEgtegBto

Ubgs gobsblito

3xXOgBrrbabo

Logo3MHm

35¢YBIMYDYBO - - 488 4,587 - - 4,606 4,587

b
3XEdmEgdId0 - - 488 4,587 - - 4,606 4,587

oMo QoMYPRNEgdol 0gMsedosdo 83-2 @ 89-3 MbOL GgeemGo LoMmYIPRMEgdIPRO Bggsbs
©0ob3mbGH0MIdMEo BMmsEo B535dol gnoligdol dgmmeom. Igmaago bs3g3gomol obLEHGNMBgEEHgBol
IS MGHO 0oMYdrEgds, HMAgdog SO G056 JmBHoMIdMmo sgBHom® dsBIMBY, TgBsbs Lsdswsblm
QoMIRMgdom. BodloGgdMmo 36533900l 0BliEMHydghdgdol MHgsweMo MoMmYdymwads, HrMIwwgdog 56
56056 3GH0MYONo 5JBHoYH dsBIOBY, T9BsLis FgBsligdmwo dmbsgrmebywo LsdmBsgem Gmmswo
653500900b  @EolgmMbGHoMydom G08obsty LsddmEgbdm gdbsgggmadom sbswo obBbE®YAgbEBdOLmZOL,
GHe8gemsg dbgaglo bszgodm Moblo s EsMBbowo sRsMZ0L 35 333RB0Im.

30mBH0Bgbryemo  @okgBremgdoo  speogbyyero  Zobsbbamo  sghoggbo. bsbmpsomm, dzmpsgo
LadMmagb@m gobogggomol 8gmby oblG®MYMAgbEgdoL GgowyMo MoMgdmmgds 6ol B30 bodogablem
QOMYdMEgds. BogdloGYdMwasbszzgmosbo  0bliGMdghdgdol Bgxsbgdrmo MgsmmHo QoMgdMEds
99956905 dgnolgdvye dmbsemEbgm bsdmdsgwm gmmo 6535gdlL, MGmIgmwog ©obzmbEOMYdMEs
808¢obstMyg LsdMmEgbEm 3965339mgd0m sbswo obbE®mdghEgdolmgol, Hmdgumsa Blgsglo LazMgodm
Gobzo > ©IMRYBowo  iBsMzol Zs@s  5gdgm.  addmygbgdmo  oligmbBomgdol  asbszgamgdo
©39M3009dmE0s 335G EbomMob bazMgoodm GHobby.

* 80 ammatiol  933030wabde  gog®gdo Bmfimeadawos Bbmwae Lsobam®dsgom  JoBbxROLmgol. msbbgdo BabIBLIE  sBysGEBagBsBo
3B39HG0ORME0s 6o 588 mes®do 2023 famol 31 @yznddmol @sbrmzob g3womo Feboo 1 380 et 2.6894 @msto (2022 feols 31
©93988360: 1 588 ogmstio = 2.7020 ato). osbbgdo Gmpgdobs @b BsBagrol @s bbgs Lo 8gdmbagaol 3660398580 3mbgg@damgdmmos
@5M0ab 588 EmEs®do 2023 fierob bydusmm aazmomo 3Obom 1 383 EmEstho = 2.6279 wio (2022 : 1 583 Emansmo = 2.9156 wmsG).
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33l 3909635l @oger bghzobod xmexos
goBs6L0 563560839800 3568565(hg6000 F9b0dg6980-2023 Femols 31 ©g39889H0
(0256b980 go8mlisbenemos 3003laB0o Jstomem ersmlis @S 388 omemotio)

21. 6950 0oMHgdEmgdol Bgxsligds (aoa®dgmgds)

383 hoBg8yemo  QoYdrrgbon  s@Giogbomo  gsErEIdawrgdybo.  FdWEIBHWIBIOOL B HO
@OoMOMds  gsbobsbrats  dg@sbgdol  dgmmegdol  dsdmygbgdoom. gogdloMydmmo  bLidMmigbEem
256533907980L 0BLEHGMAEEHIdOL Tgxmsligdmero MHysEIMo QoMIdMEYds, HMBYEmsE 59300 3oEbIEIdYIEO
©x33635, Y9539Lgdve 0465 BmbagnmEbyemo Bvmso bszswgdol 8o8obatig bsdOmagb@m 3s6533g9mgdom
©obIMBEHOGNR0m  sbogwo  0bBlEHMIgbGHgdobmzol, Gmigmwmsg  dbgsglo bsgBgEodm Mollgdo ©s
@aMRgbowo ©sxsmzol gswgdo sjzom.

22. 1336gsG08a9dm 3gMomepol 8g8wgmdo dmgmagbgdo

030960l gsbsfogrgbs. 2024 Fowbl 83L ,39BHMIPL Borgw byMZoboDd XMOR00“ oEIObsEs
©030@96Egdo 5,795 smsbio gra®ob (2,105 smsbo 538 ©EMEs6H0) mEgbmdom, 2024 fwmob 30 6mgddeHob

Ogpmdstigmdom.

6sligbbgBo bsbbdgdo. 2024 farol 30 Brmgddéol dgmdstgmdooy 83l ,3gBMm3sl gomge byMzolob
KHR058“ LM @GS ModoLo 33630Lgsb domgdmero Lglbo, xs880 13,460 soslo @smol (5,005
503b0 288 EMEIM0) ME bmdom.

* 083 meatiol  g3303mgbBo  gom®gdo dmfoegdnmwos dbmeag  Liobgm@dsgom  8obBydobogol. osbbgdo obBLMG  sBasGaBagdsT0
30639630653 er0s skomsb 339 mEsGBe 2023 Fuol 31 g3938M0l @bzl da3Eemo 3Mliom 1 588 Mo 2.6894 wsto (2022 ferol 31
©93788960: 1 588 mersho = 2.7020 @tho). 0bbgdo dmygdols @s Bmagrol @s Lbgs brawo Bgdmlsgmols s6asM0lagdsdo JmbgaMmdomYdrEos
@600sb 538 MErsHBo 2023 Froob Lxdmswem 33Eg3Eremo 3MALoo 1 583 Emmsmo = 2.6279 wato (2022 : 1 538 msto = 2.9156 s@l).
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33b 390935l @omgam bytigobod xextixos
G8storg9¢rmbols s6356083585

2023 el 31 @08l @sbiBergBeo Froborgol

1. 3md3s600l Lsgdosbmds s BHgfbmemmyonGo dGmgglio

83l ,3gBHHML Borge byzoloD xMmeAxosk” (3003560s) doBomsEo bLsgdosbmdss basgosgom Lsfzsgol
003mMHBH0  ©s  5305¢0BgMgdol  Lsfgsgom  gadsmmzs  bydsBmggmmls  s9Mmm3mMEgddo.  3md3sbool
Ls3moegdsdo  sGlgdmemo/oxsHoo  sEgdmeo  Losgosgom  bsfigegol  dgbsbsbo  dsPbgdo  dggdstgmdl
0doobdo, Badob@e®do, Bsomnals s bsddHgoosdo;

3M3356000 Ls3mmMgdsTos 5,500 3rdvyMo 9o FmELIEmdol Mmdogoliol BsgmmddgmBobawo, Hmigmog
9gds6gmdl J. mdogobol baghHmsdmolim 59Mm3mtEol 3m3oMEsdotg ©s 50 FMMH30¢0s Mebd)pmngy
LHSBEsMGIBOL  Fglsdsdobs @  MbsgGmbmgdol 835360  BmM3gdom  @IgMwo  30EMBEHOL
0bg®LEHOYIGMGom; 30M3BEHOL LobEgds Fomamsygbl bdgzoswm® dofioligdggds domysyzsbommdsls (1,8
39), ®m8eol Lodrmongdom 3L ,39BHMMIL Borger LgBgoLboDd xmxosl“ Mmdowwobol Gymdobagnols
MH9BYH3MIPR0 306306  ¥135380MEYds MBoErolol bsgEmsdmGolm sgMMm3mGEHOL Bsgsbl, Lawsg
©ob3gbbgMgdom  spombg  bgds  bafgsgol  RsBzodomgs  5305moobytgddo.  (By@mBobsmdo
©33mBGsggdmmos bLobGgdol dsdmgol 3MmwGo, Mmmdgmog bsdswgdsl 0denggs Bbgdolbdogh 933y
393M6GMHM@Egl Lsfzsgol s305¢rs069MHT0 Bodz30MmmzolL 3MMEgLo. 30EMBEHOL bolikgdob 3s®ewgmmme
3L ,,3gHOMIsL Borge byHzoloD xMBX0s“ MBENB3gYMRl MzomIBHBIZIdOL Lsfgszom adsMogsl
«sbergbo Bodob bbgsealbgs Bg3swmdol bdggs. 3sb6gdsbgdoom.

3L ,39BHOm3sL Gomger LbgHzoboD xeexosl” Bsgmmd@gmdobswro smFmmgowos MBswemglio baGolbol
056g365-005b50g5Mgd0m  (BHddmgdom, BomGGsgool LolBgdgdom s 5.3.) © MBOHMBIgEYnal
2300b5%3530L 2 Bodob - Jet A-1 s TS-1 Bgbsbgs-Bofimegdsl. sLgzg Mdoobolb d:3BsBg gwblgombomndl
65300Md3MMEMIHIO0L  GHabGoMgdol  33MIPOGHOMIINWO  MIDMOIGHMGM0s,  OHMIJELE  93ogds
093mMG0M90MEo Losgosgom bsfigsgol badolbol GHggmmstimano 899:mfdgds; wedm®sG Mmool 3gebmbswmo
Lssg0szom Lsfgsgol Fgdmfagdst sbmMEogegdl bisfigsgol batolbol 3mBGGMmOL 3HmEgEMMgdol bHmmo

COOE30M.

3L ,39BOMmIl Bomger bgMgoloD xmOX 05 Ligdosbmdsl sbmMEogagdl dsmvBol LsgBmsdmeobm
596m3mMA3oa. s53M9m39 3L ,Lm3sM XMOR0S 39¢HMEYndol* LsdEMIool bsbdgwgmm GHgHBobswdo
Bggbo 3ma3sBoobismgol gsdmogm gsw3g dwymdo BHbgHzmsMHgdo LsghHmm Ggzsemdon 1100 83, Hmdgwmog
©50m8sgnRdMos  MLIBOHDbmdOL  LBbEoMEgdol  dgbsdsdobs s  aeb3mmgbowos  @bisgmgm
Lsgdo®oggammdo dobsfimegdgmo bssgosgom bsfigsgol Bglsbsbsc. mdoarobobs @s bsdEMmgwool dsbyddo
b330l dofimegds bmMgogmegds bsdzobogbm (olidgMbydols 99dzgmdom, sz Bggbgds ©BsGRYL
GIOOGHMOHOME 9HMYEgdl, Losgosgom bafigsgol 33s@bs begds dbmeme Lssgzosgom bsfzsgobomgol
296 3mmgbogro s3¢mEoliGy@bgdom.

3033605  3oemEgdMmos  MbAblgmwyml  dsbgdol  dmfymds, ULogdosbmds s  Lsfigegol  bstolbob
3mbBOmEol 3OHmEgEcgdol dgbGymgdol mMmysbobgds olg, HMm3 ogmeo ogbsls 5305383360980l
Lofigsgom  dmdlsbyyegool  @d  MLbsnGmbmgdol  ygzgws  Gmobmgbs.  d5Bgdol  Lsgdosbmdsby
B9sdbgggmmdsly ©s  G9dbogmMo  damdstgmdols dgmsligdsl  LsbgMmonozsgom  dmmbmgbydol
9Lsds30Lo MYRMEsBHPIESE 53MBGHMMEYBL ,Lsdmdsmwsgm sgosgool basygbBm™; sbggy 3g@HmIsh gorge
Lgegolbob  xmEx0ol 330l  Logddosbmdsl  GgaMEsBrmsE  3mfdRPRL  LsgMmsBmGMobm  Ladsgmm
LsB®Bb3mGEM smgosgos IATA-L Lsobldgdgom xamao (IFQP); 3s%ob ymggmfwmon®o @gdbogméo
obbdggaoolisl  IATA-L wmabmgwo obldgddmMgdo  sEpoby  s8mfidgdgb  GgbgGgmsmgdl, dog-
39943960@mdsl,  LsMzobogbm  gbdsgosl,  bsbdsGlLofobssmdmogam  ©s  Logndd  Lobgdgdl,
35B7s69dL/ 5535300, L3g3. GH9dbogsl, 30@GIBEHOL LsgmbBHmmm 39b3ML, 30EMmBEHOL FgdL ©s
3mfymdoemdgdol asdsMormmse d93omdsl, gbfegdosd s305ee0bgcol bsfigsgom gsds@mzol 3Gmgagll,
58mfjagdg6 BHygbozmbigdol s Bdmmargdol Bgdbogm® 3mdbsgdsl, @IGsWMMsE s3mFIgdE *H9dbogmed
6330m6G90L (9.§. checklists) s ¢9dbozmeo LsdbobuyBol Joge dgagbow 4magaEPE®OWM 59&9db.

* 588 mematol g3gogswrgbie  goghgbo defmegdawmoes dbmeree  LyobgmGdsgom  30BxB0logol.  msbbgde  RobibBlme  sbsHodygdsdo
306396006 dMmos @soEsd 588 Emmshdo 2023 ferob 31 7399800l EIbNAZ0L BdE3wemo FMAbom 1 283 EmErato 2.6894 @mato (2022 fenols 31
©73900960: 1 583 Em@msto = 2.7020 sGo). 0bbgdo 8mygdols s Bathsmob s bbgs Lo B30mbsgemols sBstindygdsdo 3mBagHE0Mgdrmos
@®0gesb 583 mersdo 2023 ferol Lydegsww asaaeomo 3Mboo 1 588 Emeaho = 2.6279 @s6o (2022 : 1 588 MM = 2.9156 qsmls).

M MMCJ-?(A 44



I3l 39 Bmzsb gomger bgdz0boB xmex0s
d8sdmz9emmbols 56356083985
2023 ol 31 93988908 @obGaergdaro ferobogol

0bL3gdool 3BmEglol @sbtvymgdoEsb sdEgbody gdo IATA-L ambro s8BsEgdl FaHowmdoo
©3b3365L, bo@sg ©IGIWNMIE BobEgds dTBol FMBsmds ©s offggds Mg3mBgbrIgogdo  Lsdrydsm
3GM3IENOId0L  ©sbggfol ©s dsBol  Bmdsmdol  golismdxmdglgdams. TATA-b  slizghsh oo
86083690mds 9603g0s bsgOmsBmolim s305¢00L bgghmdo ©s bsgsemggemmb Bs%smBg 8mdnasgg gggms
bag@Bmadmmobem s30530m0335600bsmg00.

2. ULs8mBsgerm 39a85%0

3m035600L  Fmsgstr  BoBsbl  FoMBmsanbl 3GmEYIdBHol s  dmALsbygdol  Bsswo  bsmolbol
99656BBgdOL 3oMdergErm®o@ Lssgosgom Lsfzsgol MHgoeobogool asBMEs ©s sbawmo Jwogbdgdols
dmdogds;  3m33s6ool dobsbo  bBer  msbbgg®sdos  bogsMoggmmb  dmegmmBob  3mero@ogslionsh,
8sglodseGs BodPoggero gsbsmb §3ggsbs Gumoldgdolsmzol, Mg go%mpol mabmye 30boGmBms
@5 BgLd38obsE 3999380 dmddgEo s3053mB3s609d0l/5305Molgdol BHsmEbmdals. badmBsgurem agadadols
2bOB3gbogmas 3L ,39¢HMIL Bogw Lghzolod xmMR0s“ 39MHOMEMEsE 9bEgdL/swBx mBabYdL
Lsm3gMsgom 3G EgEm®gdl; dmdbsbymgdol baGobbol 3mwBogo BMEOL ©s sbg3g 3HmENIEol batolbols
3998030 BgbsMBrbgdols gsMbAL FsMdmsEagbl 3md3sbool dgHomEmuo smodmGymo Jgdmfdgdgdo
Labgerdfogm mtasbmgdols oy 39Hdm 30293560980L 8og. 3835605 dBogsc sbmGEogwgdl 30GabEOlL
3965bamgdsl, sLggg 0996l sbogr LsHzega9835MmM39wgdL. LsAMmAsgarm g9a09dol gsBlsbaMEogEradEsm
9608369 m3zsbos:

e 30M35630L Fgdob GHamegbmdol asbmEs bypamad dadbgdby;

e GyByHgmeMmgd%y BHogmOmbormo  bsdndsmgdol  Bsdemgds; @adEago  Lsmgdsgol  ggbols
256sbergds;

¢ Bogs Lyezobogbm bsbgdol Fobol 3gHoMENMEO GJsBOLOEE0S;

*  39Mbmbserol 335e0g8ogsEool s850wgds 3gMomEnwo &Mgobobygdols ©s byBmogogomgdol
bomargdoo;

e Lsmdgtogom 3MHmEgEmmgdol 396Hommeo gsbsbemgds/Omanymas.

d300780l LoghnsBmolicm 59HM3MBETo FsbMHEowo dxBsghos 653500y ©s dmmbmabols 33m, Bggbds
3m0356058 sofigm sbowo Ls83gbgdem 3GHegddol wsagadzs 86033Bgwmgsbo obggbdogoom. 39Gdmo,
2500730 LgHmsTmMolm  99HM3MGEHOL  HgPodmMosdy FsbmMEoggdom ¥sbengbo obeWbEmomwo
LBobsdBHgdol BobgEzom MzomAEHobggdol s305L5(35335885GmMzgmo baam®ol 88969dmmdsl, Gog
»oObzgwygmal  Hemameg  0bag®ildBrddrdrem  asbsbagdsl, sbggg 3GmEndgool  Bmgmermdols
25Ok, 3Gemgddol EabGrgdol 98y, 8300730l s9MM3MMAL Fggdmgds MRGM MBsRGObME ©s
989dAOs© 8mgdLsbmmmb mz0mdnmobsggdol as%dEoE 65350L MHgsddomwo Lsfgsgoom.

©593830Ls @ gbdgombiyytio  mzswbsbMobom, Bggho  s305bsf303398B0mzgmo  LagmHo
9HOEOMN@ FPLHNAL Hmpmy Hgogdonwo Lafgsgob bsfgmdol gmbdsosl, sbggy 3Gmemdaool
doggdal, Bgbsbgalis s m3gMaEogdol 3oEgdal s30b5(3533908:0:mMZzwgdBY, M30mPMHOBIgdOL bafigsgom
8mabsbyyMgdol HeMbagmmbsgmas. $3g50s@ ddgbgdarmds sgdov® BsBsdos s 3Gmgddol EslGXmgds
2024 ol 8g9mqpamdobogols 039099s.

50Bo8bremo doBBgdols s s8mEsbgdol Fglitryangds BodsGormos 3305b5§3533988s0mzgmmo LFsGml
BmdLabvyMgmdol bstobbol gavndxmdybgdobznb.

T 88 memtiol  933035egbho  gop®gdo  dmfimegdamos  Sbmeme  Lyobgmdigom  BobBydolomgob. ©sBbgde  BobsBlym@  ByaB0ByBsBo
3m5390GH0MIBYs @3tosb 33 meetho 2023 farol 31 ©3gddHol bzl aE3womo JBlom 1 583 Emwsto 2.6894 @sto (2022 feols 31
©339309H0: 1 588 eestho = 2.7020 grafo). maBbgde Bmpgdols @b Bodaerol s Lbgs bEweo Ggdmbagarol sbyamodagdsdo 3mBagthdohgdmmos
6036 538 oegraio 2023 fgmol bsBuagrm gaggEmemo Jntliom 1 588 @mesto = 2.6279 wsto (2022 : 1 538 msto = 2.9156 wo@b).
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3l 39056350 @omgem bghgobod xmbixos
88stm39abob 563565083985
2023 fierob 31 wgag86900 wobegergboero ferobogol

3. bsgdos6mbdol doGomso gobsblmMo s 3M3x0bsblmto Bshggbgdemgdo

3.1 gobsblivyMo dsB3zg6gdamgdo

83b ,,393MM3sL Bowmgw igH30L0D XMEX05“ (Yrgoero 3L ,93M Fobewo®) EsnmAbos 2017 Funol 19 dsolil,
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bm@omoyglo
Notary

Thbilisi, Georgia, 30.12.2024

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State University of Thbilisi,
registration N 01/143). I have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity

of the document. 49 p. 1 c.

Notary fee — 147 GEL according to Resolution N507 of the
SRS ia, Article 31/4 “on applying notary fee”
Toothe ditiou

_ stablished for the Notary Chamber of
Georgias “rufes o’ y@yment and terms of service” dated
29‘1?..?13/1_1 - GE‘L\'% tration fee according to the article
WSS st AL A g
el of th Resol tion|) Totally paid: 152 GEL.
i

N\
\
\,
,*b




WAYLOH |

Ah

o9 * Log




5 5 @& =i

2 @ @\ & 18 18 1@ 4 @& i\ B\ @'

W ow | e o

mf 1w i W e e e e R IR IR

PETROCAS FUEL SERVICES
GEORGIA LLC

Financial Statements, Management Report and
Independent Auditor’s Report
For Year Ended 31 December 2023



= =\ =3

=7

PETROCAS FUEL SERVICES GEORGIA LLC

TABLE OF CONTENTS

Statement of management’s responsibilities for the preparation and approval of the financial statements and

management report for the year ended 31 December 2023 ........ooiiiiiiii s

D EPE R DEN T A D T ORS REPORT ... ccursresnssesennsessnssaonssnasidsmish s s o 3 S S s s v s L

FINANCIAL STATEMENTS:

Statement of profit or loss and other CoMprehensive INCOME. ......cviii s S5
Statement of fIRANCIA] POSITION: surtuiiistiriisitamisnteiisiintiim sersissarsntastansseonssyarssssssesrastaryasspsresasans (yss LIS L 1S TEs 0E 144950 00 6
Statement of ChANZES TN BOUITY «.coveiiiiiiiii i e 7
S At CNTOF CASH TIOWS vonrensssysnssronsensssassnssnenns srmomuss s83e83 S a58E30TEHS 5VoR S0 TR AL oS UH AT ST B S Wi B VR 8454 8

2 & I

g B & '’ I8

2 &

ia wm K & &

iw

(&

Notes to the Financial Statements

B TIOTA] T PO T T A O siivs suss s s i wa s a8 5535 Wi S o 46 SS YA SR o4 £ OF SOV DL ONES SUn s oSS m s b B S
Operating environment of the COMPANY........ooiiii
AACCOUNTING POIICIES 1.t ttteteteresesestreres et esaie st bbb b s es e s s bbb LR
Critical accounting judgements and key sources of estimation uUncertainty ...
Adoption of new or revised standards and interpretations........
Revenue from contracts With CUSTOMETS ......ciiiiiiiiniereee ittt s e s e ssan e s rassms s st s s bt
Selling and diStriDULION BXPEMSES .......c.ou ittt e
General and adminiStrative BXPENSES .. .c.iiiieieaerirersi sttt
Property, plant and @QUIPIMENT........iiiiiii e
LI B EOEIES 1. .. o0 o s sk Raa s o ivaa s 5555508 5 b e ST PSR4 S 0SS0 HAAT B B WSSO S B S A AT T PSR £ SRR a s e mme e
Teade and Other FECRIVABIES ... .m ssnsssssessansssssssvsssssses srviasassniesbasis s sonmsvotsiistvavens avsssvavasvonsi is bivovaiioniva sbmasbaiaicnassins
Cash and Cash EOUIVAIENTS .....ouiuiieieiiiiieieieseee et eeiass bbbt r s s e s a s ea s E s a s s bbb bbb
Charter capital and dividend distribDULEd .........c.ociiiiiiiiii
Financial Tability at FUEPl. oot
BOTTOWINIES +1viuevesresesessenerseseesaresnssnresessessssnssesensesersessasasssssssas et saesesase e s s s b EEa b E bR e A S e es
Trade anNd Other PaYADIES....c.cveererer et
FINANCIal FiSK MENAEEMENT. .. citiuereerirrirerisreiieitise it s s sa st s be e eSS sE eSS R b sa R e n e s e bas
Balances and transactions with related Parties ... s
MANAZEMENE OF CAPITAL ..vevereeerereniiteise i vt eSS bR s bbbt
COMMItMENTS ANT CONEIMZENCIES 1.vevtvrieriereeisreriesesresisse s e et b et et L st be e s st s e e s e
FAIT VAIUE QISCIOSUTES ..vviieveesrereieseeeieiseeciseeiasesesaessnssinsesssne st sassessasssasesasnsssasensssasnssiateessnesiassaraennsssnsssnbenentesssssssans
Events after the reporting PEriOt....c..cciiiiiniiimimsioiimaiiis i sssnisssssssssssssesstnssasessnasesatssesrisssssasanssssansns

o Ll o

NN N B B B R R R
NP OWLoNOU kWD RO

IVIGNAEEMENT TR ..vvvveseeesesseeesssseessssssssssassssassssss assas e sassseeeeesss 445884448884 ERERS 8RS SRR b s R8s 00 S D3O



iz

g2 =

=9

|

i

i) 1=l

PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Petrocas Fuel Service Georgia LLC (the “Company”) as at 31 December 2023 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2023, in compliance with International Financial Reporting
Standards (“IFRS”). Management is also responsible for the preparation of management report in accordance with the
Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

* Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, their events and conditions on the Company's
financial position and financial performance;

e Making an assessment of the Company's ability to continue as a going concern.

* Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e  Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

* Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS;

e Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

®  Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e  Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements of Law
of Georgia on Accounting, Reporting and Auditing and for such internal control as management determines is necessary
to enable the preparation of the Management Report that is free from material misstatement, whether due to fraud or
error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2023 includes the information required by the Law of
Georgia on Accounting, Reporting and Auditing; and

® Theinformation provided in the Management Report is consistent, in all material respects, with the audited
financial statements for the year ended 31 December 2023.

Financial statements of the Company and Management Report for the year ended 31 December 2023 were approved by
management on 24 December 2024.

Director oS
Thilisi, Georgia



= =

d

& & & @& &\ & & & 2l 8l & =

\&)

I

&1l

& 18] & 18 (&

1=

|

18

g

L

1

Deloitte & Touche LLC

- Tax |D: 204422240
City Tower Business Center,
& 70 Vazha-Pshavela Ave. 16th floor,

Thilisi, Georgia, 0186

Tel: 4995 (32) 224 45 66
Fax: +995 (32) 224 45 69
deloitte.ge

INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Petrocas Fuel Service Georgia LLC
Opinion

We have audited the financial statements of Petrocas Fuel Service Georgia LLC (hereinafter the
“Company”), which comprise the statement of financial position as at 31 December 2023, the
statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year ended 31 December 2023, and notes to the financial statements,
including a summary of accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2023 and its financial performance and its cash
flows for the year ended 31 December 2023 in accordance with International Financial Reporting
Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (the “IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matter

The financial statements and management report of the company for the year ended 31 December
2022 were audited by another auditor who expressed an unmodified opinion on those statements on
27 July 2023.

Other Information

Management is responsible for the other information. The other information comprises the
Management Report prepared in accordance with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infarmation is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTLand each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Deloitte.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (“IFRS”), and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Deloitte.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the
Law, and for such internal control as management determines is necessary to enable the preparation
of the Management Report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2023 is
materially consistent with the financial statements for the year ended 31 December 2023, or with
our knowledge obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

ﬂf/{?/%%/% L

24 December 2024
Thilisi, Georgia
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PETROCAS FUEL SERVICES GEORGIA LLC

Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2023

(In thousands of Georgian Lari and US Dollars)

2023 2022 2023 2022

Note GEL GEL uspD* usD*
Revenue from contracts with customers 6 220,120 324,072 83,763 111,151
Cost of sales (202,026) (304,983) (76,877) (104,604)
Gross profit 18,094 19,089 6,886 6,547
Other income 746 78 284 27
Selling and distribution expenses 7 (4,950) (5,050) (1,884) (1,732)
General and administrative expenses 8 (1,946) (2,350) (741) (806)
Net charge for expected credit losses on financial
and contract assets i (141) (8,394) (54) (2,879)
Operating profit 11,803 3,373 4,491 1,157
Finance income 249 456 95 156
Finance costs (151) (120) (57) (41)
Profit before income tax 11,901 3,709 4,529 1,272
Income tax expense - - - -
Profit for the year 11,901 3,709 4,529 1,272
Other comprehensive income:
Translation of financial information of foreign
operations to presentation currency = = 100 1,116
Other comprehensive income for the year - - 100 1,116
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 11,901 3,709 4,629 2,388
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The notes on pages 9-32 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023

of USS$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Financial Position as at 31 December 2023
(In thousands of Georgian Lari and US Dollars)

31 December 31 December 31 December 31December
2023 2022 2023 2022
Note GEL GEL UsD* usD*
ASSETS
Non-current assets
Property, plant and equipment 9 7,425 6,676 2,761 2,471
Right-of-use of asset 1,210 1,457 450 539
Intangible assets 19 - 7 -
Total non-current assets 8,654 8,133 3,218 3,010
Current assets
Inventories 10 16,024 25,865 5,959 9,573
Trade and other receivables 11 4,487 6,350 1,668 2,350
Cash and cash equivalents 12 15,130 16,121 5,625 5,966
Total current assets 35,641 48,336 13,252 17,889
TOTAL ASSETS 44,295 56,469 16,470 20,899
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 13 8,240 8,240 3,441 3,441
Retained earnings 13,169 17,014 4,450 5,935
Cumulative translation difference % 5 71 (29)
TOTAL EQUITY 21,409 25,254 7,962 9,347
Non-current liabilities
Lease liabilities 1,140 1,404 424 520
Total non-current liabilities 1,140 1,404 424 520
Current liabilities
Financial Liability at FVTPL 14 5,649 15,378 2,100 5,691
Lease liabilities 258 239 96 88
Borrowings 15 13,460 - 5,005 -
Advances received 1,066 1,750 395 648
Trade and other payables 16 1,313 12,444 488 4,605
Total current liabilities 21,746 29,811 8,084 11,032
TOTAL LIABILITIES 22,886 31,215 8,508 11,552

TOTAL LIABILIPES AND EQUITY 44,295 56,469 16,470 20,899
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24 December 2024

The notes on pages 9-32 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Changes in Equity for the year ended 31 December 2023
(In thousands of Georgian Lari and US Dollars)

In thousands of Georgian Lari Charter capital Retained earnings Total GEL
Balance at 1 January 2022 8,240 16,079 24,319
Profit for the year - 3,709 3,709
Other comprehensive income for the year - - -
Total comprehensive income for 2022 - 3,709 3,709
Dividend declared - (2,774) (2,774)
Balance at 31 December 2022 8,240 17,014 25,254
Profit for the year - 11,901 11,901
Other comprehensive income for the year - - -
Total comprehensive income for 2023 - 11,901 11,901
Dividend declared - (15,746) (15,746)
Balance at 31 December 2023 8,240 13,169 21,409
Cumulative
translation Retained
In thousands of US Dollars Charter capital adjustment earnings USD Total USD
Balance at 1 January 2022 3,441 (1,145) 5,554 7,850
Profit for the year = - 1272 1,272
Other comprehensive loss for the year - 1,116 - 1,116
Total comprehensive income for 2022 - 1,116 1,272 2,388
Dividend declared - . (890) (890)
Balance at 31 December 2022 3,441 (29) 5,936 9,348
Profit for the year - E 4,529 4,529
Other comprehensive income for the year Z 100 - 100
Total comprehensive income for 2023 - 100 4,529 4,629
Dividend declared - - (6,015) (6,015)
Balance at 31 December 2023 3,441 71 4,450 7,962
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The notes on pages 9-32 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Cash Flows for the year ended 31 December 2023
(In thousands of Georgian Lari and US Dollars)

2023 2022 2023 2022
Note GEL GEL usD* usD*
Cash Flows from Operating Activities
Profit before tax 11,901 3,709 4,529 1,272
Adjustments for:
Depreciation and amortisation charges 9 750 842 285 289
Depreciation of right of use asset 247 252 94 86
Interest income (249) (216) (95) (74)
Finance costs 109 121 41 42
Unrealised foreign exchange gain 42 1,847 16 633
Translation difference - - 162 508
Operating cash flows before working capital changes 12,800 6,555 5,032 2,756
Changes in working capital:
Trade and other receivables 1,855 9,012 706 3,091
Inventories 9,841 (3,170) 3,745 (1,087)
Financial Liability at FVTPL (9,729) (2,181) (3,702) (748)
Advances received (684) (147) (260) (51)
Trade and other payahles (10,751) 9,752 (4,091) 3,345
Cash generated from operations 3,332 19,821 1,430 7,306
Interest received 249 216 a5 74
Interest paid (109) (121) (41) (42)
Net cash from operating activities 3,472 19,916 1,484 7,338
Cash Flows from Investing Activities
Payment for purchase of property, plant and equipment 9 (1,499) (1,432) (557) (491)
Intangible assets (19) - (7) -
Net cash used in investing activities (1,518) (1,432) (564) (491)
Cash Flows from Financing Activities
Proceeds from borrowings 15 13,460 - 5,005 -
Repayment of lease liabilities — principal (233) (251) (89) (86)
Dividend paid 13 (15,746) (2,774) (6,015) (890)
Net cash used in financing activities (2,519) (3,025) (1,099) (976)
Effect of exchange rate changes on cash and cash
equivalents (426) (2,860) (162) (1,042)
Net (decrease)/increase in cash and cash equivalents (991) 12,599 (341) 4,829
Cash and cash equivalents at the beginning of year 12 16,121 3,522 5,966 1,137
Cash and cash equivalents at the end of year/period 12 15,130 16,121 5,625 5,966

The notes on pages 9-32 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023

of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

1. General Information

Petrocas Fuel Services Georgia LLC (the "Company") was established in Georgia on 19 May 2017 with legal name Air
Wissol LLC by registering authority - National Agency of Public Registry and with identification number: 405208216.
Until 19 May 2017, it was the division of JSC Wissol Petroleum Georgia. On 15 September 2017, The Company was
acquired by GAG LLC.

Primary activity of the Company is distribution of aviation fuel purchased primarily from related parties - Petrocas
Energy Limited, Argomax Energy Group Ltd and Petrocas Energy SA. The Company distributes aviation fuel via
Georgian airports in Thilisi, Batumi, Kutaisi, Natakhtari and Mestia and also sells directly to the local airline, Georgian
Airways LLC. The Company sells two types of fuel: TS-1 and JET A-1.

As of 31 December 2023 and 2022 the Company’s immediate parent company was GAG LLC and the ultimate
controlling party was Petrocas Energy International Ltd (Cyprus). The parent company produces financial statements
that are available for public use. The Company’s registered address is at #34 Chavchavadze Avenue, Thilisi, Georgia.

The financial statements were approved by management and authorized for issue on 24 December 2024.

2. Operating Environment of The Company

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and
monetary measures undertaken by the Government, together with tax, legal, regulatory and political developments.

In 2023 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by the
migration of foreign citizens that caused higher demand on products and services. However, higher demand and
therefore increases in prices also contribute to the inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3. Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, under the historical cost convention, as modified by the initial recognition of financial instruments based
on fair value, and by the initial and subsequent measurement of inventory at fair value. The principal accounting
policies applied in the preparation of these financial statements are set out below.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in Note 4.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of USS$1 to GEL 2.6894 (31 December 2022: USS1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Revenue. Revenue is income arising in the course of the Company’s ordinary activities. Revenue is recognised in the
amount of transaction price. Transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring control over promised goods or services to a customer, excluding the amounts
collected on behalf of third parties. Revenue is recognised net of discounts, returns and value added taxes.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods are delivered
to the customer, the customer has full discretion over the goods, and there is no unfulfilled obligation that could
affect the customer’s acceptance of the goods. Delivery occurs when the goods have been shipped to the specific
location, the risks of obsolescence and loss have been transferred to the customer, and either the customer has
accepted the goods in accordance with the contract, the acceptance provisions have lapsed, or the Company has
objective evidence that all criteria for acceptance have been satisfied.

The Company does not sell goods with volume discounts. Revenue from sale of goods is recognised based on the
price specified in the contract.

The most significant part of the Company's sales are performed on advance payment terms at the point of transfer
of control over the goods. In rare cases, deferred payment terms could be agreed, however, the deferral never
exceeds twelve months, therefore, no element of financing is deemed present and transaction price is not adjusted
for the effects of a significant financing component.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is
unconditional because only the passage of time is required before the payment is due.

The management further disaggregates revenues from sale of goods into two classes: retail and corporate sales
revenues. Retail revenues comprise of sale to retail clients and corporate revenues comprise of wholesale sales.
Both sales are made to legal entities. Both revenues are recognised at a point in time.

Where the contracts include multiple performance obligations, the transaction price is allocated to each separate
performance obligation based on the stand-alone selling prices.

Cost of sales. Cost of sales only includes the costs of fuel and related direct costs, purchased by the company from
the suppliers.

Finance income. Finance income includes interest income which is recognised based on the accrual basis.
Borrowing costs. All borrowing costs are recognised in profit or loss in the period in which they are incurred.

Right-of-use assets. The Company leases the office, land and aviation fuel base premises. Assets arising from a lease
are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

e The amount of the initial measurement of lease liahility,
e Any lease payments made at or before the commencement date less any lease incentives received,
e Anyinitial direct costs, and

e Costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US51 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

For all leases for which the Company is a lessee, lease term is a shorter than asset’s useful life and it is depreciated
on a straight-line basis over lease periods for office, land and aviation fuel base premises of 4-38 years.

Functional and presentation currency. Iltems included in the Company's financial statements are measured using
the currency of the primary economic environment in which the entity operates (‘the functional currency').
The financial statements are presented in Georgian Lari (GEL) and US Dollars (USD). The Company's functional
currency is GEL.

The US Dollars (USD) equivalent figures are provided for information purposes only. The amounts in the statement
of financial position are translated from GEL to USD at the closing exchange rate at 31 December 2023 of USD 1 to
GEL 2.6894 (31 December 2022 of USD 1 to GEL 2.7020 ). The amounts in the statement of profit or loss and other
comprehensive income are translated from GEL to USD at the average exchange rate for the year 2023 of USD 1 to
GEL 2.6279 (2022: USD 1 to GEL 2.9156 ). The equity accounts are translated from GEL to USD at historical cost
determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses that
relate to borrowings and lease liabilities are presented in the statement of profit or loss and other comprehensive
income within ‘finance income or finance cost’. All other foreign exchange gains and losses are presented in the
statement of profit or loss and other comprehensive income within ‘Other income or other expense’.

Below are exchange rates as at year-end, which were used by the Company for the purpose of these financial
statements:

31 December 31 December

2023 2022

GEL/USD 2.6894 2.7020
GEL/EUR 2.9753 2.8844

Income tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to
non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are
tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not related
to economic activities, free delivery of assets or services and representation costs that exceed the maximum amount
determined by the Tax Code of Georgia. All advances paid to entities registered in

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: USS1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans granted
to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed
on assets or services received in exchange for the advances paid to entities registered in jurisdictions having
preferential tax regime or recovery of loans granted to individuals or non-residents, are recorded under ‘Taxes other
than on income’ within operating expenses distributed or deemed distributed in a form of dividend. 15 % income
tax is payable on gross up value (i.e., net dividends shall be grossed up by withholding tax 5%, if applicable, and
divided by 0.85) at the moment of the dividend payment to individuals or to non-resident legal entities. Dividends
paid to resident legal entities from the profits earned since 1 January 2017 are tax exempted.

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated depreciation
and provision for impairment, where required.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. Costs of minor repairs and day-to-day maintenance are expensed when incurred.
Cost of replacing major parts or components of property, plant and equipment items are capitalised and the replaced
part is retired.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are recognised in
the statement of profit or loss and other comprehensive income within ‘Other non-operating expense, net’.

At the end of each reporting period management assesses whether there is any indication of impairment of property
and equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the
recoverable amount and the impairment loss is recognised in profit or loss for the year. An impairment loss
recognised for an asset in prior years is reversed where appropriate, if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Depreciation on other items of property and equipment is calculated using the straight-line method to allocate their
cost amounts to their residual values over their estimated useful lives. The residual value of an asset is the estimated
amount that the Company would currently obtain from disposal of the asset less the estimated costs of disposal, if
the asset were already of the age and in the condition expected at the end of its useful life. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis.

Useful lives (in years) of the Company’s property and equipment are as follows:

Years
Buildings 20
Tanks 15
Machinery and equipment 5-20
Vehicles 5
Office equipment and furniture 5-7

Land and properties under construction are not depreciated.

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Company reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered animpairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of anindividual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. If the recoverable amount
of an asset (or cash generating unit) is estimated to be less than it's carrying amount, the carrying amount of
the asset (cash generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where animpairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market. An active market is one in which transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market's
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest repricing date, except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is
adjusted for credit risk, i.e. it is calculated based on the expected cash flows on initial recognition instead of
contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets. After the initial recognition, an ECL allowance is recognised for financial
assets measured at AC, resulting in an immediate accounting loss.

Financial assets - classification and subsequent measurement — measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of the
assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPPI”). Where the contractual
terms introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement, the financial asset
is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of an asset and it is not
subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(in thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Company measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable information that is available without undue cost and effort at the end of
each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are
grouped based on shared credit risk characteristics (receivables could be grouped by geographical region, product
type, customer rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Company may write-off financial assets that are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. All derivative
instruments are carried as assets when fair value is positive and as liabilities when fair value is negative. Changes in
the fair value of derivative instruments are included in profit or loss for the year. The Company does not apply hedge
accounting.

Certain derivative instruments embedded in financial liabilities and other non-financial contracts are treated as
separate derivative instruments when their risks and characteristics are not closely related to those of the host
contract.

Foreign currency forwards embedded into sales-purchase contracts are separated from the host contracts and
accounted for separately unless the contract is denominated in the functional currency of any substantial party to
the contract or in a currency that is commonly used in the economic environment in which the transaction takes
place, such as in US Dollars and Euros for contracts.

The contracts of fuel products purchase entered into by the Company contain variability associated with the
commodity market price, thus contains embedded derivative, which is not closely related to the host financial
liability. The Company elected a fair value option not to separate embedded derivative from the host financial
liability and designate the entire hybrid financial liability at fair value through profit or loss (FVTPL). Subsequent
changes in the fair value of a hybrid financial liability at FVTPL are adjusted to the cost of inventory on the basis that
such changes are part of the purchase and other costs in bringing the inventory to its current location and condition.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g. short positions in securities), contingent consideration recognisedby an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the fixed payments (including in-substance fixed payments), less any lease incentives
receivable.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Company, the Company’s incremental borrowing rate is
used, being the rate that the Company would have to pay to borrow the funds necessary to obtain an asset of similar
value to the right-of-use asset in a similar economic environment with similar terms, currency, collateral and
conditions.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit or loss
over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period. To determine the constant periodic rate, the Company uses recent third-party financing rate,
disclosed by National Bank of Georgia (NBG).

Extension option is included in the leases across the Company if applicable. These terms are used to maximise
operational flexibility in terms of managing the assets used in the Company’s operations. The extension options held
are exercisable only by the Company and not by the respective lessor. Extension options are only included in the
lease term if the lease is reasonably certain to be extended. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. Payments associated with short-term leases
of property and equipment are recognised on a straight-line basis as an expense in profit or loss. Short-term leases
are leases with a lease term of 12 months or less.

Advances received. Advances received are amounts paid by the retail and corporate customers. They are stated as
the monetary non-financial liabilities. Paid amount is not equal to a fixed determined number of goods or services,
which will be determined after the sales are recognised (when control of the good has transferred, being when the
goods are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the goods).

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: USS1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (i) in the event of default and (iii) in the event of
insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash flows
represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as the bail-

in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in contractual
terms such that the feature would apply even if the legislation is subsequently changed. Restricted balances are
excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting period are included in other
non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Inventories. The Company’s inventories represent fuel products for resale and other inventories. The fuel products
for resale are commodities purchased to sell in the near future to generate profit from fluctuations in the price.
These inventories are initially recognised based on the forward commodity price (that is, the estimated forward
price at the time of settlement) and subsequently measured at fair value less costs to sell with changes in fair value
less costs to sell recognised in profit or loss in the period of change.

Other inventories are recorded at the lower of cost and net realisable value. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated cost of completion and selling expenses.

The cost of other inventories is determined on the first-in, first-out basis.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Borrowings. Borrowings are recognized initially at fair value, net of transaction costs incurred and are subsequently
carried at amortized cost using the effective interest method.

Charter capital. The amount of Company’s initial charter capital is defined by the Company’s Charter. The changes
in the Company’s charter capital shall be made only based on the decision of the Company’s owners.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared after the reporting period and before the financial statements are authorised
for issue are disclosed in the events after the reporting period note.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis.
Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for entities
having more than 20% VAT exempted turnover.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued
in the year in which the associated services are rendered by the employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after issue require
approval of the Company’s management who authorised these financial statements for issue.

4, Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The Company makes estimates and assumptions that affect the amounts recognised in the financial statements and
the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Company enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair
values. Judgement is applied in determining if transactions are priced at market or non-market interest rates, where
there is no active market for such transactions. The basis for judgement is pricing for similar types of transactions
with unrelated parties and effective interest rate analyses.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property, plant and
equipment is a matter of judgment based on the experience with similar assets. The future economic benefits
embodied in the assets are consumed principally through use. However, other factors, such as technical or
commercial obsolescence and wear and tear, often result in the diminution of the economic benefits embodied in
the assets. Management assesses the remaining useful lives in accordance with the current technical conditions of
the assets and estimated period during which the assets are expected to earn benefits for the Company. The
following primary factors are considered: (a) the expected usage of the assets; (b) the expected physical wear and
tear, which depends on operational factors and maintenance programme; and (c) the technical or commercial
obsolescence arising from changes in market conditions.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

4. Critical Accounting Judgements and Key Sources of Estimation Uncertainty (Continued)

Extension and termination options. Extension and termination options are included in the office, land and aviation
fuel base premises lease. This is used to maximise operational flexibility in terms of managing the asset used in the
Company’s operations.

In determining the lease term, management considers all facts and circumstances that create an economic incentive
to exercise an extension option. Extension option is only included in the lease term if the lease is reasonably certain
to be extended.

The lease term is reassessed if an option is actually exercised or the Company becomes obliged to exercise it. The
assessment of reasonable certainty is only revised if a significant event or a significant change in circumstances
occurs, which affects this assessment, and that is within the control of the lessee.

5.  Adoption of New or Revised Standards and Interpretations

In the current year, Petrocas Fuel Serivce Georgia LLC has applied the below amendments to IFRS Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after 1 January 2023.
Their adoption has not had any material impact on the disclosures or on the amounts reported in these financial
statements.

Amendments to IAS 1 Petrocas Fuel Service Georgia LLC has adopted the amendments to IAS 1
Presentation of Financial for the first time in the current year. The amendments change the
Statements and IFRS Practice requirements in IAS 1 with regard to disclosure of accounting policies.
Statement 2 Making Materiality The amendments replace all instances of the term ‘significant accounting
Judgements— Disclosure of policies’ with ‘material accounting policy information’. Accounting policy
Accounting Policies information is material if, when considered together with other

information included in an entity’s financial statements, it can reasonably
be expected to influence decisions that the primary users of general
purpose financial statements make on the basis of those financial
statements. The supporting paragraphs in IAS 1 are also amended to
clarify that accounting policy information that relates to immaterial
transactions, other events or conditions is immaterial and need not be
disclosed. Accounting policy information may be material because of the
nature of the related transactions, other events or conditions, even if the
amounts are immaterial. However, not all accounting policy information
relating to material transactions, other events or conditions is itself
material.

Amendments to IAS 8 Accounting Petrocas Fuel Service Georgia LLC has adopted the amendments to IAS 8

Policies, Changes in Accounting for the first time in the current year. The amendments replace the

Estimates and Errors—Definition  definition of a change in accounting estimates with a definition of

of Accounting Estimates accounting estimates. Under the new definition, accounting estimates are
“monetary amounts in financial statements that are subject to
measurement uncertainty”. The definition of a change in accounting
estimates was deleted.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

5. Adoption of New or Revised Standards and Interpretations (Continued)

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, Petrocas Fuel Service Georgia LLC has not applied
any of the new and revised IFRS Standards that have been issued but are not yet effective:

Amendment to IFRS 16

Lease Liability in a Sale and Leaseback

Amendments to IAS 7 and Supplier Finance Arrangements

IFRS 7

Amendments to IAS 1
Amendments to IAS 1
Amendments to IFRS 10
and IAS 28 or Joint Venture

The management of Petrocas Fuel Service Georgia LLC does not anticipate that the application of the
Standards in the future will have a material impact on the financial statements.

6. Revenue from Contracts with Customers

Non-current Liabilities with Covenants
Classification of Liabilities as Current or Non-current
Sale or Contribution of Assets between an Investor and its Associate

The Company’s total revenue figure for 2023 and 2022 financial years comprises revenue from the sale of aviation

fuel and related services.

2023 2022 2023 2022

GEL GEL uUsD usp

Sales of aviation fuel 219,652 323,305 83,585 110,887
Revenue from service 468 767 178 264
Total revenue from contracts with customers 220,120 324,072 83,763 111,151

Service revenue is recognised over time and revenue from sales of aviation fuel at a point in time. Both types of

revenue are recognised in a single geographical location (Georgia).

7. Selling and Distribution Expenses

2023 2022 2023 2022

GEL GEL usD usD

Delivery costs 1,657 2,194 631 753
Payroll and related charges 1,453 1,331 553 457
Depreciation and amortization 1,117 1,196 425 410
Insurance 215 217 82 74
Repair and maintenance 34 19 13 7
Expenses relating to short-term leases 30 18 11 6
Other 444 75 169 25
Total selling and distribution expenses 4,950 5,050 1,884 1,732

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023

of USS$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

8. General and Administrative Expenses

2023 2022 2023 2022

GEL GEL usb usbD

Management service 789 690 300 237
Payroll and related charges 700 627 266 215
Professional service fees 180 214 69 73
Tax expenses 89 123 34 42
Office expenses 46 46 18 16
Bank charges 63 13 24 4
Other expenses 79 637 30 219
Total general and administrative expenses 1,946 2,350 741 806

Professional service fees include GEL 53 thousand (USD 20 thousand) (2022: GEL 46 thousand, USD 16 thousand) -
expenses incurred for audit and other professional services provided by Auditor/Audit Firm as defined in the Law of
Georgia on Accounting, Reporting and Auditing.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US51 to GEL 2.6894 (31 December 2022: USS1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).

21



m Im

p i

"(9ST6'Z 139 03 T$SN ZZ0T) 6£29°C 13D 03 TSSN
O £70T 1e3A a3y} 1oy 1.l 35ueyIXD 38RIDAR BY] 1B $SN 01 13D WOJ) PIIBISURL] BJB 30Ul aAIsuayaIdwod 1aylo pue s50| Jo 1ijoad Jo JuaWalels ayl ul syunowe ayl (0Z0L'Z 139 01 TSN :ZZ0T J2qwiadad TE) ¥689'C 139
01 TSSN 40 €207 Joquwiadaq TE 1e a1ed ajueydxa 3u1so|d ayy 18 $SNn 03 139 Woly pajejsuel) ale uollisod [eIdUBUL JO JUSLIBIRIS BY) Ul Sjunowe ay] “Ajuo sasodind uolewloul 1oy papiaotd aie saundly Juajeainba $5n 3yl 4

D71 DVD 40 SBuimo.loq Jueq Joj |B131e||02 e se padpad sem juawdinba pue juejd ‘Ajuadoud sunus £z0z J2qwadaq TE JO Sy

T9L°C SZY'L 8VE 65 S9E1 8LT'T £L89 2501 9EL'T €207 12qwiadad TE W
TLY'T 9.9'9 - 69 SIST 968'T 8zL TEL 9€L'T 7Z0T 1aquiadag € 1Y
#96°T 9809 - 9L 99L 696'T 66L ovL 9EL'T Zz0z Aenuer Ty
junowe Suiiuied JoN
(rs8‘1) (986°1) - (vTT) (61L2) (86€'T) (98v) (692) = £207 42qWa%2Q TE IV
(vze) - - - - - - - - uonefsuel
8 (144 - (43 - 69 - T< = s|esodsig uo pajeuiw|l
(g€€) (ze8) = (82) (98%) (vze) (££) (£5) E ad1eyd uonenaidag
(svz‘t) (9gZ'v) - (8T1) (eg2'2) (evz‘t) (60t} (eg2) - 7Z0Z 19qwadaq TE IV
orT - - - - - = - - uore|sued]
(682) (zv8) - (12) (rLw) (vze) (9£) (L¥) . adleyd uoneaidag
‘. ‘, = 2 i -
(960°) (vee'e) (z6) (652'T) (610°T) (egg) (981) 2207 AJenuer T3y
uonepaldap pajejnwniy
ST9'Y TTP'eT 8vE €LT 80y 9L9°E ELT'T TZE'T 9EL'T €Z0Z Joqwa03Q T IV
Ve = = = - ! a - - uoljejsuel|
(18) (£12) - () - (111) c (z2) - sjesodsiq
8€9 9TLT 8vE 0z 9€EE 85 9¢ 8zF - suonppy
9TL'E ZI6°0T ® L8T 8PL'E 6ET'E LET'T 596 9EL'T ZZ0Z 1aqui=dag TE Y
59T - N B - - - » - uoljejsuel)
16V TEV'T = v £2TT TST S 6€ = suonIppy
/ '} = 4 ‘. 2 ‘
090°€ 0816 €LT STST 886°C ZET'T 9Z6 9EL’T T —
aJuejeg
asn 139 ssasgoud 43410 SIPIYRA juswdinba syuel s3uip|ing pue
|eloL |eloL ul uoINJIsU0) pue Asauiyoep
jwuawdinb3 pue jueld ‘Aliadold 6
(sipjjo@ sn puo Lip7 upibioan Jo spunsnoyy uj)
£Z0Z 12qWa33( TE — S1U3Wa1p]s [DIJUDUIH 3Y ] 0} S3ION
J71 VIDYOID SIJINYIS TIN4 SVYI04L3d
fal "l 1 ‘Al "} Rl A} ) B} Ay m\ m M OE m W (WY My Wy W WY (H] my |y

)

i

‘ 1



i i e e e e e i e iW e i e fel el bed L

e

(Tl

\ ]

[ U VR U\ U\ TR )

L VL U U Y

AW

PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

10. Inventories

31 December 2023 31 December 31 December 2023 31 December 2022

2022
GEL GEL uUsD usD
Fuel 14,753 25,182 5,486 9,320
Spare parts 1,267 679 471 252
Other 4 4 2 1
Total inventories 16,024 25,865 5,959 9,573

11. Trade and Other Receivables

31 December

31 December

31 December 2023 2022 31 December 2023 2022

GEL GEL usbD usbD

Trade receivables 2,151 5,439 800 2,013

Less credit loss allowance (141) - (54) -
Total financial assets within trade and other

receivables 2,010 5,439 746 2,013

Other receivables 227 155 85 57

Prepayments 2,250 756 837 280

Total trade and other receivables 4,487 6,350 1,668 2,350

Net charge for expected credit losses on financial and contract assets with the amount GEL 8,394 thousand (USD
2,879 thousand) is related to trade receivables from Georgian Airways LLC. The company had financial difficulties

and announced the rehabilitation plan in 2022, which were confirmed by majority of debtors.

Analysis by credit quality of trade receivables at 31 December 2023 is as follows:

Gross Gross

Loss carrying Lifetime Loss carrying Lifetime

rate amount ECL rate amount ECL
In % of gross value GEL GEL GEL usD usbD usbD
Trade receivables
- current 0% 14 - 0% 5 -
- less than 30 days overdue 6% 317 (18) 6% 118 (7)
- 30 to 360 days overdue 6.1% 1,807 (110) 6.1% 672 (42)
- over 360 days overdue 100% 13 (13) 100% 5 (5)
Total trade receivables from contracts 2,151 (141) } 800 (54)

with customers =

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023

of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
{In thousands of Georgian Lari and US Dollars)

11. Trade and Other Receivables (Continued)

Analysis by credit quality of trade receivables at 31 December 2022 is as follows:

Gross Gross
Loss carrying Lifetime Loss carrying Lifetime
rate amount ECL rate amount ECL
In % of gross value GEL GEL GEL usp usD usD
Trade receivables
- current 0% 5,290 - 0% 1,958
- less than 30 days overdue 0% 82 - 0% 30 .
- 181 to 360 days overdue 0% 67 - 0% 25 -
Total trade receivables from contracts 5,439 ) ) 2,013 ;
with customers -
12. Cash and Cash Equivalents
31 December 31 December 31 December 2023 31 December 2022
2023 2022
GEL GEL usb usD
Bank balances payable on demand 15,130 16,121 5,625 5,966
Total cash and cash equivalents 15,130 16,121 5,625 5,966

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within four Georgian banks.
The credit quality of cash and cash equivalents balances, excluding cash on hand balances, were rated as
“Satisfactory” based on credit risk grades at 31 December 2023 and 31 December 2022 and were neither past due
nor impaired.

For details regarding the currency of denomination, refer to the Note 17.

13. Charter Capital and Dividend Distributed

On the date of incorporation of the Company, charter capital was defined as zero. Based on the decision of owners
dated on 12 July 2017, charter capital was increased by transferring following assets to the Company's equity:
property and equipment valued at GEL 7,731 thousand and inventory measured at lower of cost and net realisable
value at GEL 266 thousand. Addition to the Charter capital was made on 21 July 2017 based on agreement dated to
14 July 2017 in the form of aviation fuel valued at GEL 243 thousand (the total of contribution in USD equals to 3,441
thousand).

Dividends distributed during 2023 and 2022 equal to GEL 15,746 thousand (USD 6,015 thousand) and GEL 2,774
thousand (USD 890 thousand), respectively.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

14. Financial Liability at FVTPL
At 31 December 2023 the Company had hybrid financial instrument giving the right to buy fuel with fair value, at the

end of the reporting period of GEL 5,649 (USD 2,100) thousand (2022: GEL 15,378 (USD 5,691) thousand) from
related parties. The period during which the right can be exercised is not limited.

15. Borrowings

Currenc Interest Maturity 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22
v rate GEL GEL usD uUsD

Borrowings:

TBC Bank usb 8.65% 2024 13,460 - 5,005 -

Total 13,460 - 5,005 -

Long-term portion I - * -

Short-term portion 13,460 - 5,005 -
13,460 - 5,005 -

Total

The table below details changes in the Company’s liabilities arising from financing activities, including both cash and non-
cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will be,
classified in the Company’s statement of cash flows as cash flows from financing activities.

Foreign
1 January Financing cash Interest changes exchange 31 December
2023 flows (i) (ii) loss/(gain) Translation difference 2023
GEL GEL GEL GEL GEL GEL
Borrowings - 13,460 13 (13) B 13,460
Foreign
1 January Financing cash Interest changes exchange 31 December
2023 flows (i) (ii) loss/(gain) Translation difference 2023
usD usb usD usD usD UsD
Borrowings - 5,005 5 (5) - 5,005

i) The financing cash flows represents the net amount of proceeds from borrowings and repayments of borrowings in
the statement of cash flows.

ii) Interest changes include interest accruals and payments.

16. Trade and Other Payables

31 December 2023 31 December 31 December 2023 31 December

2022 2022

GEL GEL usD usD

Trade payables 1,259 12,393 468 4,586
Accrued liabilities and other creditors 54 51 20 19
Total trade and other payables 1,313 12,444 488 4,605

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US51 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).

25



g IR 1§ 1§ IR e 18 18 1§ 18 1§ W9 19 ¥ 19 ¥ 19 v, ¥ ¥ (¥ (v ¥ ¥ ¥ W (v UL

8

(L U Y

A\

PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

17. Financial Risk Management

Financial risk management. The risk management function within the Company is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order
to minimise operational and legal risks.

Major categories of financial instruments — The Company’s principal financial liabilities comprise Financial Liability
at FVTPL, lease liabilities and trade and other payables, The main purpose of these financial instruments is to raise
finance for the Company’s operations, the Company has financial assets such as trade and other receivables and

cash and cash equivalents.
31 December 2023 31 December 2022 31 December 2023 31 December 2022

GEL GEL UsD usD
Financial assets
Cash and cash equivalents 15,130 16,121 5,625 5,966
Trade and other accounts receivable 2,010 5,439 746 2,013
Total financial assets 17,140 21,560 6,371 7,979
Financial liabilities
Trade and other accounts payable 1,313 12,444 488 4,605
Financial Liability at FVTPL 5,649 15,378 2,100 5,691
Lease liabilities 1,398 1,643 520 608
Borrowings 13,460 - 5,005 -
Total financial liabilities 21,820 29,465 8,113 10,904

The main risks arising from the Company’s financial instruments are foreign currency, interest rate, credit and
liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Company will be adversely impacted
by changes in exchange rates to which the Company is exposed, the Company undertakes certain transactions
denominated in foreign currencies. The Company does not use any derivatives to manage foreign currency risk
exposure.

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities
as at 31 December 2023 and 2022 were as follows:

31 December 2023 31 December 2022
usD EUR uspD EUR
USD 1 =2,6894

GEL  EUR1=2.9753 GEL USD1=2,702 GEL EUR1=2,8844 GEL

Financial assets

Cash and cash equivalents 14,262 244 13,448 489
Trade and other receivables 112 - 1,455 -
Total financial assets 14,374 244 14,903 489

Financial liabilities

Trade and other accounts payable 1,310 3 12,442 2
Financial Liability at FVTPL 5,649 - 15,378 -
Lease liabilities 1,290 - 1,535 -
Borrowings 13,460 - - 2

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of USS1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

Total financial liabilities 21,749 3 29,395 2

Total net position (7,335) 241 (14,452) 487

The table below details the Company’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2023 and 2022. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

At 31 December 2023:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
Profit/(loss) before tax (1,467) 1,467 48 (48)
At 31 December 2022:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
Profit/(loss) before tax (2,890) 2,890 97 (97)

Interest rate risk — Interest rate risk is the exposure of the Company’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in
income received from allocated funds. The Company does not have financing with floating interest rates.

Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Company does not hedge its interest rate risk.

Credit risk — Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the reporting date. The Company has no
significant concentration of credit risk. The Company has policies in place to ensure that sales of products and
services are made to customers with an appropriate credit history and monitors on a continuous basis the ageing
profile of its receivables.

The Company exposes itself to credit risk, which is the risk that one party to a financial instrument will cause a
financial loss for the other party by failing to meet an obligation.

The Company’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the
statement of financial position. There are no financial guarantees issued, commitments to extend credit, undrawn
credit lines and export/import letters of credit.

Considering the business model of the Company (insignificant receivable balances and cash settled revenue), credit
risk is not considered to have a significant impact on the Company, that is why, the Company does not invest in
creation of sophisticated credit risk management systems.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).

27



8 18 L8 L8 1§ 18] A% &9, AV, 19 419 v Av, Ly, Q9 Lv, v, ¥, 4, Q¥ (v, {¥v, v, ¥, v, =

|8

[\ I

18/

IR R I8

&)

PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

17. Financial Risk Management (Continued)
Liquidity risk — Liquidity risk is the risk that the Company will not be able to settle all liabilities as they are due.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2023 and 2022, The tables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay, The tables include both interest and principal cash flows, The contractual maturity is based on the earliest
date on which the Company may be required to pay.

Total Total
?i]IlE:) acpenhar 223 Less than 1-3 3 months Undiscounted Carrying
1 month months to 1 year 1-5 years 5+ years Cashflow balance
Trade and other accounts 1,004 14 295 - - 1,313 1,313
payable
Financial Liability at FVTPL 5,649 - - ) - 5,649 5,649
Lease liabilities 27 55 246 1,498 373 2,199 1,398
Borrowings 13 13,476 - - i 13,489 13,460
Total 6,693 13,545 541 1,498 373 22,650 21,820
Total Total
zlELD ecember 2022 Less than 1-3 3 months Undiscounted Carrying
1 month months to 1 year 1-5 years 5+ years Cashflow balance
Trade and other accounts 12,444 - - - - 12,444 12,444
payable
Financial Liability at FVTPL 15,378 - - - - 15,378 15,378
Lease liabilities 28 56 253 1,350 590 2,277 1,643
Total 27,850 56 253 1,350 590 30,099 29,465
Total Total
?Jlsgecember s Less than 1-3 3 months to Undiscounted Carrying
1 month months 1year 1-5 years 5+ years Cashflow balance
Trade and other 375 5 108 - 488 488
accounts payable
Financial Liability at 2,100 - u - - 2,100 2,100
FVTPL
Lease liabilities 10 21 94 570 142 837 520
Borrowings 5 5,011 - - - 5,016 5,005
Total 2,490 5,037 202 570 142 8,441 8,113

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

17. Financial Risk Management (Continued)

Total Total
;;DDecember s Less than 1-3 3 months Undiscounted Carrying
1 month months to 1 year 1-5 years 5+ years Cashflow balance
Trade and other accounts 4,605 - - - - 4,605 4,605
payable
Financial Liability at FVTPL 5,691 - 2 E 2 5,691 5,691
Lease liabilities 10 21 94 500 218 843 608
Total 10,306 21 94 500 218 11,139 10,904
18. Balances and Transactions with Related Parties
The outstanding balances with related parties were as follows:
31 December 31 December 31 December 31 December
2023 2022 2023 2022
Relationship GEL GEL usbD usD
. NS Entities under
Financial Liability at FVTPL common control 5,649 15,378 2,100 5,691
Entities under
Tradesand other payables common control 378 11,242 140 4,161
The transactions with related parties were as follows:
31 December 31 December 31 December 31 December 2022
2023 2022 2023
Relationship GEL GEL UsD usD
Revenue from 72 4,701 27 1,612
contracts with Entities under
customers common control
Entities under 180,776 273,583 68,791 93,834
Purchases of fuel common control
Management service  Entities under 789 690 300 237
fee common control
Dividend Paid Parent 15,746 2,774 5,993 951
Key management compensation is presented below:
2023 2022 2023 2022
GEL GEL UsD usD
Short-term benefits 187 114 71 39

19. Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for owner and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to owner, return capital to owner, or sell assets to reduce debt. The Company is not
subject to externally imposed capital requirements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

20. Commitments and Contingencies
Commitments. The Company had no significant commitments outstanding as at 31 December 2023 and 2022.

Legal proceedings. As at 31 December 2023 and 2022 the Company was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years, however, under certain
circumstances a tax year may remain open longer. These circumstances may create tax risks in Georgia that are
substantially more significant than in many other countries.

Consideration of climate change. The Company management has taken note of global awareness and concerns
about the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Company’s activities and business plans are difficult to predict.
Management continues to monitor developments in this area and will respond as necessary to ensure the
Company’s viability and will adopt all government guidelines if and when these are issued in the markets in which
the Company operates.

21. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs). Management applies judgement in categorising financial instruments
using the fair value hierarchy. If a fair value measurement uses observable inputs that require significant adjustment,
that measurement is a Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

(a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring
fair value measurements are categorised are as follows:

31 December 2023 31 December 2022
GEL GEL
Level 1 Level 2 Level 3 Total Levell Level 2 Level 3 Total
Inventory - 16,024 - 16,024 - 25,865 - 25,865
FINANCIAL LIABILITIES
Financial Liability at FVTPL - 5,649 - 5,649 - 15,378 - 15,378
TOTAL LIABILITIES WITH RECURRING FAIR ; 5,649 R 5,649 R 15,378 ; 15,378

VALUE MEASUREMENTS

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(in thousands of Georgian Lari and US Dollars)

21. Fair Value Disclosures (Continued)

31 December 2023 31 December 2022
usb usD
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

Inventory - 5,959 - 5,959 - 9,573 - 9,573

FINANCIAL LIABILITIES
Financial Liability at FVTPL - 2,100 g 2,100 - 5,691 - 5,691

TOTAL LIABILITIES WITH RECURRING FAIR

VALUE MEASUREMENTS - 2100 - 2,200 - 5591 - 5591

The financial liabilities at FTPL and inventory's fair value valuation techniques are similar and determined as
market price analyses adjusted by less costs to sell.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

31 December 2023 31 December 2022
GEL GEL
Level 1 Level 2 Level 3 Carrying Level 1 Level 2 Level 3 Carrying

fair value  fair value fair value value fairvalue fairvalue fair value value
ASSETS
Cash and cash
equivalents 15,130 - - 15,130 16,121 - - 16,121
Financial assets at AC
Trade receivables - B 4,487 4,487 - - 5,439 5,439
TOTAL ASSETS 15,130 - 4,487 19,617 16,121 - 5,439 21,560
LIABILITIES
Other financial liabilities
Trade payables - - 1,313 1,313 - - 12,444 12,444
TOTAL LIABILITIES - - 1,313 1,313 - - 12,444 12,444

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2023
(In thousands of Georgian Lari and US Dollars)

21. Fair Value Disclosures (Continued)
31 December 2023 31 December 2022
usb uUsD
Level 1 Level 2 Level 3 Carrying Level 1 Level 2 Level 3 Carrying

fairvalue  fair value  fair value Value fairvalue fairvalue fair value value
ASSETS
Cash and cash equivalents 5,625 - - 5,966 5,966 - - 5,966
Financial assets at AC
Trade receivables - - 1,668 1,668 - - 2,013 2,013
TOTAL ASSETS 5,625 - 1,668 7,634 5,966 - 2,013 7,979
LIABILITIES
Other financial liabilities
Trade payables - = 488 4,587 - - 4,606 4,587
TOTAL LIABILITIES - - 488 4,587 - - 4,606 4,587

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market was
estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was
estimated based on estimated future cash flows expected to be received discounted at current interest rates for
new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected
cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

22. Events after the Reporting Period

Dividend distribution. In 2024 Petrocas Fuel Services Georgia LLC paid dividends in the amount of GEL 5,795
thousand (USD 2,105 thousand) as of November 30, 2024.

Borrowings. Petrocas Fuel Service Georgia LLC fully repaid its borrowing from TBC Bank, totalling 13,460 thousand
GEL (USD 5,005 thousand) as of November 30,2024.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of USS1 to GEL 2.6279 (2022: USS$1 to GEL 2.9156).
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PETROCAS FUEL SERVICES GEORGIA LLC
Management Report
For the year ended 31 December 2023

1. The Company’s Operations and Technological Processes

Petrocas Fuel Services Georgia LLC (Company) is mainly engaged in importation of aviation fuel and refueling of
airliners in Georgia-based airports. Fuel storage bases owned/leased by the Company are located in Thilisi, Batumi,
Natakhtari and Samtredia.

The Company owns a 5,500 cu m Thilisi Qil Terminal, located across from Tbilisi International Airport and equipped
with state-of-the-art hydrant facilities conforming to top safety requirements; hydrant system represents an
underground pipeline (1.8 km in length) directly connecting Thilisi Oil Terminal tanks with Thilisi International Airport
platform, where airliners are refueled on the spot with the help of dispensers. The Terminal is equipped with system
control unit allowing to manage any stage of refueling process. Apart from the hydrant system, Petrocas Fuel
Services Georgia LLC refuels aircrafts by means of specialized modern vehicles of various capacities.

Petrocas Fuel Services Georgia LLC's Qil Terminal is equipped with top-quality machinery (pumps, filtration systems,
etc.) allowing for storage and distribution of aviation fuel of two types — Jet A-1 and TS-1. Thilisi Oil Terminal also
contains an accredited oil product testing laboratory tasked with regular monitoring of imported aviation fuel
quality. Laboratory personnel tests aviation fuel in full compliance with fuel quality control guidelines.

Petrocas Fuel Services Georgia LLC also operates in Batumi International Airport. In Samtredia Land Terminal of Socar
Georgia Petroleum our company is allocated several tanks with total volume of 1100 cubic meters, processed in line
with safety standards, and storing aviation fuel intended for distribution in Western Georgia. Fuel is supplied to
Thilisi and Samtredia bases by means of rail tank cars, and to other facilities — by means of fuel trucks.

The Company is responsible for arranging the bases, organizing its activities and implementation of fuel quality
control procedures so as to satisfy all the fuel supply and safety requirements of airlines. The bases are supervised
and regularly inspected for compliance with certification requirements by Georgian Civil Aviation Agency and
systematically checked by IATA (International Air Transport Association) inspection group (IFQP). During their annual
site visits, IATA foreign inspectors evaluate the condition and operability of tanks, pipelines, tank car loading racks,
fire safety and pump systems, fuel trucks, special purpose equipment, hydrant control center, hydrant boxes and
equipment, observe the process of airliner refueling, check the level of training of technicians and drivers, closely
inspect technical reports (so-called ‘checklists’) and daily protocols recorded by technical personnel. Within several
days after their site visit, IATA inspectors issue written reports containing detailed evaluation of base operations and
recommendations on their development and improvement. IATA reports are highly important for international
aviation operators as well as all international airlines operating on Georgian market.

2. Future Plans

The Company’s main goal is to increase fuel sales and attract new customers while maintaining high quality of
products and services offered; the Company’s goal fully conforms to the policy of Georgian government, aiming to
make the country maximally attractive for tourists, which implies increasing the number of foreign visitors and
airlines operating in Georgia / Georgia-bound flights. To stay aligned with its future plans, Petrocas Fuel Services
Georgia LLC periodically updates / improves its operations; stable growth of service and product quality is
guaranteed by audit examinations regularly performed by governmental structures and private companies.
Company constantly renovates JET Fuel Hydrant and purchases the new refuellers. For implementation of the
future plans it is important to:

° Increase the number of hydrant boxes at the platforms;

L ]

Perform anti-corrosion processing of tanks, renew protective paint layers;

[ ]

Perform periodical rehabilitation of railway tracks and sidings;

Ensure personnel capacity-building by means of trainings and certification;

° Periodically update / upgrade operations procedures.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US51 to GEL 2.6894 (31 December 2022: US51 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: US$1 to GEL 2.9156).

33



I

U U UV U U VY UV VR UV U I R Ui b

o)

A¥)

)

W

| W8 8] 8] LE] 18]

R'-\

\&] W8 1§ 1§

&j

PETROCAS FUEL SERVICES GEORGIA LLC
Management Report (Continued)
For the year ended 31 December 2023

Due to the increased passenger flow and demand at Batumi International Airport, our company started planning of
a new construction project with significant investment. In particular, we are implementing the brand-new aircraft
refueling station according to the latest industry standards inside the territory of Batumi International Airport,
which includes both infrastructural renewal and product volume increase. After completion of the project, Batumi
Airport will be able to service the increased flow of aircrafts with Jet fuel more safely and efficiently.

From the planning and functional point, our refueling station will simultaneously perform jet fuel warehouse
function, as well as product receiving, storing and issuing operations for refueling service of the aircrafts with our
refuelers on apron. Currently, construction is in active phase and project completion is scheduled by the fall of
2024 year.

These goals and objectives aim at improving the quality of aircraft refueling operations.

3. Major Financial and Non-Financial Indicators of The Company’s Operations

3.1 Financial Indicators

Petrocas Fuel Services Georgia LLC (formerly Air Wissol LLC) was established on 19 May 2017 and started its
operations on 17 June 2017. The Company’s revenue reached 220,120 thousand GEL in 2023 and 324,072
thousand GEL in 2022, while the net income amounted to 11,901 thousand GEL in 2023 and 3,709 thousand GEL in
2022.

3.2 Non-financial Indicators

Environment Protection — considering the specifics of its operations, the Company acknowledges its responsibility
over possible environment pollution, which might take the form of oil product spill, fire or explosion. To prevent
such accidents, the Company has developed and introduced safety and control procedures fully aligned with the
legislation and international standards, and provided its technical personnel with relevant personal safety and
other compulsory equipment. Design of the Company’s facilities incorporates safety features required for
minimizing the damage to personnel or environment. Considerable attention is paid to timely repair of flaws,
however small, detected during inspections.

4. Overview of Risks and Information on Risk Management Mechanisms

The Company manages certain financial and non-financial risks in order to ensure timely detection of problematic
issues and mitigate their possible negative outcome. Financial risk implies the risk of the Company not being able
to reduce its financial liabilities. The Company systematically reviews it policy of managing the said major financial
risks, which aims at minimizing of long-term and short-term financial risks, solvency and liquidity risks.

4.1 Financial Risks

Currency risk — negative impact of currency exchange rate changes on financial output of the Company. The
Company purchases fuel from non-resident providers and sells it to both non-resident and resident consumers;
consequently, the Company is exposed to currency risk every time it pays the cost of fuel supplied. To mitigate this
risk, the Company considered hedging, though it was decided that hedging with all the ensuing expenses might be
more detrimental than the existing currency risks.

Credit exposure — the risk of credit exposure emerges when a default by a business party might result in reduction
of monetary flow from financial assets. Correct risk management approach ensures that this risk is low because
the Company maintains a policy ensuring sales of fuel and services to customers with appropriate credit
background. Besides, the Company constantly monitors its liability terms. Maximal amount of credit risk equals to
balance cost of the Company’s financial assets.

Liquidity risk — the risk that the Company will not be able to settle all its liabilities when their terms expire. The
Company regularly analyzes the balance between its financial liabilities and monetary flow generated from
operations in order to minimize this risk.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US$1 to GEL 2.6894 (31 December 2022: USS$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2023
of US$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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4.2 Operations Risks

Industrial disasters and accidents — considering that aviation fuel bases are hazardous, risk factors related to every
element of their operations need to be evaluated. Such hazards include:

° 0il product spills which might result in important environment pollution and product loss;

° Fires and explosions, which might inflict irreparable damage to infrastructure and human health and
cause important environment pollution;

° Personnel injuries during operations, which might be caused by entering enclosed spaces, falling from
elevations, etc.

Georgian legislation and international regulations require monitoring and reduction of operations risks. Risks are
evaluated with involvement of operational safety, health and environment protection experts and experienced
representatives of different departments. Evaluation of risks generated during operations results in identification
of protocols to be observed by all employees of refueling production units. Operations are implemented in
accordance with procedures and guidelines in place, while repair works are approval-based. The Company
regularly organizes trainings and simulates contingency situations in which all the employees are involved.

Based on expectations and intentions for the period not less than twelve months from today and the availability of
working capital, management believe that the company is a going concern.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2023 of US51 to GEL 2.6894 (31 December 2022: US$1 to GEL 2.7020). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2023
of USS$1 to GEL 2.6279 (2022: USS1 to GEL 2.9156).
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