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BB Insurance JSC

Statement of Management’s Responsibilities for the Preparation and Approval
of the Financial Statements for the Year Ended 31 December 2023

Management of BB Insurance JSC is responsible for the preparation of the financial statements that present fairly
the financial position of BB Insurance JSC (hereinafter — the “Company”) as at 31 December 2023, and the related
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the year then
ended, and material accounting policies and notes to the financial statements in compliance with International
Financial Reporting Standards (“IFRS”).

In preparing the Company’s financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on
the Company’s financial position and financial performance; and

. Making an assessment of the Company’s ability to continue as a going concern.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout
the Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company’s transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable them
to ensure that the financial statements of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with legislation and accounting standards of Georgia;
. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Preventing and detecting fraud and other irregularities.

The financial statements for the year ended 31 December 2023 were approved by the Management Board
of the Company on 10 June 2024.

On behalf of the Management Board:

Konstantine Sulamanidze Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia




BB Insurance JSC

Statement of Management’s Responsibilities for the Preparation and Approval
of the Financial Statements for the Year Ended 31 December 2023

Management of BB Insurance JSC is responsible for the preparation of the financial statements that present fairly
the financial position of BB Insurance JSC (hereinafter — the “Company”) as at 31 December 2023, and the related
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the year then
ended, and material accounting policies and notes to the financial statements in compliance with International
Financial Reporting Standards (“IFRS”).

In preparing the Company’s financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on
the Company’s financial position and financial performance; and

° Making an assessment of the Company’s ability to continue as a going concern.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout
the Company;

° Maintaining adequate accounting records that are sufficient to show and explain the Company’s transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable them
to ensure that the financial statements of the Company comply with IFRS;

° Maintaining statutory accounting records in compliance with legislation and accounting standards of Georgia;
. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Preventing and detecting fraud and other irregularities.

The financial statements for the year ended 31 December 2023 were approved by the Management Board
of the Company on 10 June 2024.

On behalf of the Management Board:
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Konstantine Sulamanidze Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and Management of JSC BB Insurance
Opinion

We have audited the financial statements of JSC BB Insurance (hereinafter - the “Company”), which
comprise the statement of financial position as at 31 December 2023, and the statement of profit or
loss and other comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion, the accompanying financial statements present fairly, in all material respects,

the financial position of the Company as at 31 December 2023, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants ’International Code of
Ethics for Professional Accountants (including International Independence Standards) (the “IESBA
Code”) and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the Management Report but does not include the financial statements and
our auditor’s report thereon. The Management Report is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2024 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (“IFRSs”), and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.




Deloitte.

) Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Jamal Hasanov
On Behalf of Deloitte & T he LLC

m%w

10 Jdne 2024
Thilisi, Georgia




BB Insurance JSC

Statement of Financial Position
As at 31 December 2023

31 December 2023

31 December 2022

31 December 2021

In Georgian Lari Note (restated)* (restated)*
Cash and cash equivalents 6 1,355,459 430,079 448,975
Deposits with Banks 7 16,753,880 13,035,782 10,064,612
Investment in debt securities 8 301,782 298,701 300,230
Reinsurance contract assets 9 75,333,191 2,461,473 1,667,988
Insurance contract assets 9 136,180 - -
Property, equipment, and intangible assets 11 74,680 80,149 113,496
Investment property 10 1,349,798 1,624,309 1,657,459
Other Assets 12 185,580 91,100 114,215
TOTAL ASSETS: 95,490,550 18,021,593 14,366,975
Share capital 15 6,000,000 6,000,000 6,000,000
Retained earnings 10,853,107 7,757,195 5,714,789
TOTAL EQUITY: 16,853,107 13,757,195 11,714,789
Insurance contract liabilities 9 77,498,241 3,313,174 2,021,241
Reinsurance contract liability 9 167,482 7,347 87,436
Other financial liabilities 13 387,667 274,797 166,956
Other liabilities 14 584,053 669,080 376,553
TOTAL LIABILITIES: 78,637,443 4,264,398 2,652,186
TOTAL LIABILITIES & EQUITY 95,490,550 18,021,593 14,366,975

* Refer to Note 3 for details regarding the restatement.

Approved for issue and signed on behalf of the Management Board on 10 June 2024.

Konstantine Sulamanidze
CEO
Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.

Vano Bagoshvili

CFO

Thilisi, Georgia




BB Insurance JSC

Statement of Financial Position

As at 31 December 2023

31 December 2023 31 December 2022 31 December 2021
In Georgian Lari Note (restated)* (restated)*
Cash and cash equivalents 6 1,355,459 430,079 448,975
Deposits with Banks 7 16,753,880 13,035,782 10,064,612
Investment in debt securities 8 301,782 298,701 300,230
Reinsurance contract assets 9 75,333,191 2,461,473 1,667,988
Insurance contract assets 9 136,180 - -
Property, equipment, and intangible assets 11 74,680 80,149 113,496
Investment property 10 1,349,798 1,624,309 1,657,459
Other Assets 12 185,580 91,100 114,215
TOTAL ASSETS: 95,490,550 18,021,593 14,366,975
Share capital 15 6,000,000 6,000,000 6,000,000
Retained earnings 10,853,107 7,757,195 5,714,789
TOTAL EQUITY: 16,853,107 13,757,195 11,714,789
Insurance contract liabilities 9 77,498,241 3,313,174 2,021,241
Reinsurance contract liability 9 167,482 7,347 87,436
Other financial liabilities 13 387,667 274,797 166,956
Other liabilities 14 584,053 669,080 376,553
TOTAL LIABILITIES: 78,637,443 4,264,398 2,652,186
TOTAL LIABILITIES & EQUITY 95,490,550 18,021,593 14,366,975

* Refer to Note 3 for details regarding the restatement.

Approved for issue and signed on behalf of the Management Board on 10 June 2024.

Konstantine Sulamanidze
CEO .

Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.
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Vano Bagoshvili et

CFO

Thilisi, Georgia




BB Insurance JSC

Statement of Profit or Loss and Other Comprehensive Income
As at 31 December 2023

In Georgian Lari Note 2023 2022 (restated)*
Insurance revenue 16 18,813,399 16,086,211
Insurance service expense 16 (113,079,989) (3,886,059)
Insurance service result before reinsurance contracts held (94,266,590) 12,200,152
Allocation of reinsurance premiums 16 (13,130,248) (11,421,498)
Amounts recoverable from reinsurers 16 111,654,386 2,459,590
Net income/(expense) from reinsurance contracts held 98,524,138 (8,961,908)
Insurance service result 4,257,548 3,238,244
Interest revenue calculated using the effective interest method 17 2,022,820 1,517,531
Impairment loss on financial assets (28,936) (26,988)
Net foreign exchange gain/(loss) 7,796 (909)
Total investment income 2,001,680 1,489,634
Salaries & other employee benefits 18 (1,539,366) (1,301,350)
General and administrative expenses 19 (712,735) (616,810)
Other operating expense 20 (334,276) (296,359)
Profit before tax 3,672,851 2,513,359
Income tax expense 21 (576,939) (470,953)
Profit for the year 3,095,912 2,042,406

Other comprehensive income - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3,095,912 2,042,406

* Refer to Note 3 for details regarding the restatement.

Approved for issue and signed on behalf of the Management Board on 10 June 2024.

Konstantine Sulamanidze Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.




BB Insurance JSC

Statement of Profit or Loss and Other Comprehensive Income

As at 31 December 2023

In Georgian Lari Note 2023 2022 (restated)*
Insurance revenue 16 18,813,399 16,086,211
Insurance service expense 16 (113,079,989) (3,886,059)
Insurance service result before reinsurance contracts held (94,266,590) 12,200,152
Allocation of reinsurance premiums 16 (13,130,248) (11,421,498)
Amounts recoverable from reinsurers 16 111,654,386 2,459,590
Net income/(expense) from reinsurance contracts held 98,524,138 (8,961,908)
Insurance service result 4,257,548 3,238,244
Interest revenue calculated using the effective interest method 17 2,022,820 1,517,531
Impairment loss on financial assets (28,936) (26,988)
Net foreign exchange gain/(loss) 7,796 (909)
Total investment income 2,001,680 1,489,634
Salaries & other employee benefits 18 (1,539,366) (1,301,350)
General and administrative expenses 19 (712,735) (616,810)
Other operating expense 20 (334,276) (296,359)
Profit before tax 3,672,851 2,513,359
Income tax expense 21 (576,939) (470,953)
Profit for the year 3,095,912 2,042,406
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3,095,912 2,042,406

* Refer to Note 3 for details regarding the restatement.

Approved for issue and/sgged'on behalf of the Management Board on 10 June 2024.
22 s
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Konstantine Sulamanidze
CEO
Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.

Vano Bagoshvili
CFO
Thilisi, Georgia




BB Insurance JSC

Statement of Cash Flows
for the Year Ended 31 December 2023

In Georgian Lari 2023 2022
Cash flows from operating activities

Insurance premium received 9,920,062 7,706,079
Reinsurance premium paid (2,686,315) (1,833,767)
Net insurance premium received 7,233,747 5,872,312
Commission received from reinsurers 929,461 475,101
Cash received from subrogation and recoveries 225,829 264,423
Reinsurance received from claims paid 1,084,905 130,723
Interest received on bank current accounts 73,633 58,226
Insurance claims paid (3,207,951) (2,446,322)
Salaries and benefits paid (1,871,562) (1,633,278)
Agent fee paid (590,414) (335,605)
Cash paid to other suppliers of goods and services (136,435) (130,549)
Other operating expenses paid (446,841) (464,412)
Net cash flows from operating activities before income tax 3,294,372 1,790,619
Income tax paid (569,281) (266,043)
Net cash flows from operating activities 2,725,091 1,524,576

Cash flows used in investing activities

Placement on bank deposits (16,000,000) (12,398,224)
Withdrawal of bank deposits 12,398,224 9,570,000
Interest received 1,802,298 1,291,130
Acquisition of property and equipment and intangible assets (31,484) -
Disposal of investment property 35,148 -
Net cash flows used in investing activities (1,795,814) (1,537,094)
Effect of exchange rates changes on cash and cash equivalents (3,897) (6,378)
Net increase/(decrease) in cash and cash equivalents 925,380 (18,896)
Cash and cash equivalents at the beginning of the year 430,079 448,975
Cash and cash equivalents at the end of the year 1,355,459 430,079

During the years ended 31 December 2023 and 31 December 2022, the Company performed the following non-cash transactions.

These non-cash transactions were excluded from the statement of cash flows and presented separately below:

In Georgian Lari 2023

2022

Promissory note was exchanged to another promissory note of the same issuer 302,217

298,701

Approved for issue and signed on behalf of the Management Board on 10 June 2024.

Konstantine Sulamanidze Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.




BB Insurance JSC

Statement of Cash Flows
for the Year Ended 31 December 2023

In Georgian Lari 2023 2022
Cash flows from operating activities

Insurance premium received 9,920,062 7,706,079
Reinsurance premium paid (2,686,315) (1,833,767)
Net insurance premium received 7,233,747 5,872,312
Commission received from reinsurers 929,461 475,101
Cash received from subrogation and recoveries 225,829 264,423
Reinsurance received from claims paid 1,084,905 130,723
Interest received on bank current accounts 73,633 58,226
Insurance claims paid (3,207,951) (2,446,322)
Salaries and benefits paid (1,871,562) (1,633,278)
Agent fee paid (590,414) (335,605)
Cash paid to other suppliers of goods and services (136,435) (130,549)
Other operating expenses paid (446,841) (464,412)
Net cash flows from operating activities before income tax 3,294,372 1,790,619
Income tax paid (569,281) (266,043)
Net cash flows from operating activities 2,725,091 1,524,576

Cash flows used in investing activities

Placement on bank deposits (16,000,000) (12,398,224)
Withdrawal of bank deposits 12,398,224 9,570,000
Interest received 1,802,298 1,291,130
Acquisition of property and equipment and intangible assets (31,484) -
Disposal of investment property 35,148 -
Net cash flows used in investing activities (1,795,814) (1,537,094)
Effect of exchange rates changes on cash and cash equivalents (3,897) (6,378)
Net increase/(decrease) in cash and cash equivalents 925,380 (18,896)
Cash and cash equivalents at the beginning of the year 430,079 448,975
Cash and cash equivalents at the end of the year 1,355,459 430,079

During the years ended 31 December 2023 and 31 December 2022, the Company performed the following non-cash transactions.
These non-cash transactions were excluded from the statement of cash flows and presented separately below:

In Georgian Lari 2023 2022
Promissory note was exchanged to another promissory note of the same issuer 302,217 298,701
Approved for issue a igned on behalf of the Management Board on 10 June 2024. ;
——— < 2 22N,

“—Konstantine Sulamanidze \ Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.




BB Insurance JSC

Statement of Changes in Equity
for the Year Ended 31 December 2023

Share Capital Retained Total Equity
In Georgian Lari Earnings
At 31 December 2021, as previously reported 6,000,000 5,969,900 11,969,900
Impact of initial application of IFRS 17 (255,111) (255,111)
Impact of initial application of IFRS 9 - - -
Restated balance as at 1 January 2022 6,000,000 5,714,789 11,714,789
Profit for 2022 (restated) - 2,042,406 2,042,406
Restated Balance as at 31 December 2022 6,000,000 7,757,195 13,757,195
Profit for 2023 - 3,095,912 3,095,912
Balance as at 31 December 2023 6,000,000 10,853,107 16,853,107

Approved for issue and signed on behalf of the Management Board on 10 June 2024.

Konstantine Sulamanidze
CEO
Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.

Vano Bagoshvili
CFO
Thilisi, Georgia




BB Insurance JSC

Statement of Changes in Equity
for the Year Ended 31 December 2023

Share Capital Retained Total Equity
Georgian Lari Earnings
At 31 December 2021, as previously reported 6,000,000 5,969,900 11,969,900
Impact of initial application of IFRS 17 (255,111) (255,111)
Impact of initial application of IFRS 9 - - -
Restated balance as at 1 January 2022 6,000,000 5,714,789 11,714,789
Profit for 2022 (restated) - 2,042,406 2,042,406
Restated Balance as at 31 December 2022 6,000,000 7,757,195 13,757,195
Profit for 2023 - 3,095,912 3,095,912
Balance as at 31 December 2023 6,000,000 10,853,107 16,853,107
Approved for issqu on behalf of the Management Board on 10 June 2024.

e T o 2 2722

= == /6/7
Kamtﬁém\rn;wze\ Vano Bagdshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia

The notes set out on pages 9-78 form an integral part of these financial statements.




BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

1.

Reporting entity
(a) Organization and operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards ("IFRS") for the year ended 31 December 2023 for JSC BB Insurance (the “Company”).

JSC BB Insurance was incorporated on 11 December 2017 and is domiciled in Georgia.

Registering body is Revenue Service of Georgia, Tax code 406232214. The Company’s registered address
is 1, Ketevan Tsamebuli Avenue, Thilisi 0103, Georgia. The Company is a joint stock company limited by
shares and was set up in accordance with Georgian regulations.

As of 31 December 2023, and 2022, the Company’s immediate parent is JSC “BasisBank”, incorporated
in Georgia under the banking licence issued by the National Bank of Georgia (“NBG”) in 1993. JSC
BasisBank owns three principal subsidiaries: JSC BB Insurance, JSC BB Leasing and Basis Asset
Management Holding LLC with 100% share in each - together referred to as “the Group”.

As of 31 December 2023, and 2022, ultimate shareholders of the Company were Xinjiang Hualing
Industry & Trade (Group) Co Ltd incorporated in People’s Republic of China (2023: 91.548% and 2022:
92.770%), Mr. Mi Zaiqi (2023: 6.461.% and 2022: 6.547%) and other minority shareholders (2023:
1.991% and 2022: 0.682%). The parent is ultimately controlled by Mr. Mi Enhua, China, with 91.5119%
of stake in Xinjiang Hualing Industry & Trade (Group) Co Ltd.

The Company’s principal business activity is insurance business operations within Georgia. The
Company has a life and non-life licenses issued by the Insurance State Supervision Service of Georgia
on 27 December 2017.

(b) Georgian business environment

The Company carries out its operations in Georgia. Consequently, the Company is exposed to the
changes in economic and business environment and challenges prevailing on the Georgian financial
market, which displays the characteristics of an emerging market. The legal, tax and regulatory
frameworks continue development, but are subject to varying interpretations and frequent changes
which together with other legal and fiscal impediments contribute to the challenges faced by entities
operating in Georgia. The consolidated and separate financial statements reflect the management’s
assessment of the impact of the Georgian business environment on the operations and the financial
position of the Company. The future business environment may differ from the management’s
assessment.

As per preliminary estimates Georgia reached 7% growth of GDP in 2023. Considering the base effect
of double-digit growth in 2021 and 2022, Georgia macroeconomic indicators remain strong, supported
by strong government and fiscal policies, increased consumption, and strong financial sector.

Despite stability risks, increased against the backdrop of the Russia-Ukraine war, the positive spillovers
on economic activity from the massive migration is pushing consumption and is expected to continue
in mid-term. IMF estimates growth of 4.7% in 2024 and 5.2% in 2025.

The annual inflation in Georgia stands below the target of 3% since April 2023 and amounted to 0.4%
in December 2023. While the average annual inflation of 2023 amounted to 2.6%. This has been the
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

result of lower commodity prices as well as decreased international shipping costs on the international
markets and appreciated Lari against the main trading partners’ currencies. The sanctions imposed on
Russia create main risks to the disruptions in supply chain, affecting food and energy product prices
globally.

Inflation is expected to remain around 3% targeted by central bank. To contribute to the stabilization
of inflation around its target rate in the medium term, NBG has gradually decreased the Monetary Policy
Rate in from 11% 2023 down to 9% in December 2023. The factors contributing to the decline in inflation
are expected to remain over the short term but subsequently stabilize which would push inflation close
to the target by the end of the year. This is expected to be coupled with the normalization of aggregate
demand accompanied by gradually reduction in monetary policy rate.

Geopolitical risks with regards to Russia remain high, more in the context of international scrutiny with
regard to sanction enforcements, but the Government and the National bank are committed to mitigate
these risks and number of measures had been taken in order to protect the market.

In December 2023, the European Council granted Georgia EU candidate country status, representing an
important step in the accession process. The candidate status improves the prospects of Georgias
economic growth and investments.

The individual financial statements reflect management's evaluation of how the Georgian business
environment impacts the Company's operations and financial standing. It's important to note that the
future business landscape may deviate from management's current assessment.

BB Insurance have some exposures with transportation companies ensuring their trailers and
transported goods and often the rout goes through Russia and Ukraine. However, routes are not insured
against war risk, which is an exclusion. Thus, the war has no impact on risks side.

The overall market condition and stability ensure the sector’s growth. Despite GWP steady growth over
the decade the Insurance markets penetration remains small but intended changes in legislation and
raising awareness among population and businesses stimulate and supports the growth of the market.
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2.

Basis of accounting
a) Statement of compliance

These financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”).

The financial statements have been prepared under the historical cost convention, as modified by the
initial recognition of financial instruments based on fair value, and by the revaluation of premises.

This marks the first set of the Company's annual financial statements wherein the application of IFRS 9
Financial Instruments and IFRS 17 Insurance Contracts has been implemented. Noteworthy adjustments
to significant accounting policies are elaborated upon in Note 4.

b) Functional and Presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these separate financial statements are presented.

¢) Going concern

These financial statements have been prepared assuming that the Company is a going concern and
will continue operation for the foreseeable future. Management has, at the time of approving the
financial statements, a reasonable expectation that the Company has adequate resources to continue
in operational existence for the foreseeable future. Thus, they continue to adopt the going concern
basis of accounting in preparing the financial statements.

Changes in accounting policies

The Company has initially applied IFRS 17 and IFRS 9, including any consequential amendments to other
standards, from 1 January 2023. These standards have brought significant changes to the accounting
for insurance and reinsurance contracts and financial instruments. As a result, the Company has
restated certain comparative amounts and presented a third statement of financial position as at 1
January 2022.

Except for the changes below, the Company has consistently applied the accounting policies as set out
in Note 4 to all periods presented in these financial statements.

The nature and effects of the key changes in the Company’s accounting policies resulting from its
adoption of IFRS 17 and IFRS 9 are summarised below:

IFRS 17 Insurance Contracts

Recognition, measurement, and presentation of insurance contracts - IFRS 17 establishes principles
for the recognition, measurement, presentation and disclosure of insurance contracts, reinsurance
contracts held. It introduces a model that measures groups of insurance contracts based on the
Company’s estimates of the present value of future cash flows that are expected to arise as the

11
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Company fulfils the contracts, an explicit risk adjustment for non-financial risk and a contractual
service margin (“CSM").

Under IFRS 17, insurance revenue in each reporting period represents the changes in the liabilities for
remaining coverage that relate to services for which the Company expects to receive consideration
and an allocation of premiums that relate to recovering insurance acquisition cash flows. In addition,
investment components are no longer included in insurance revenue and insurance service expenses.

The Company applies the Premium Allocation Approach (“PAA") to simplify the measurement of
contracts. When measuring liabilities for remaining coverage, the PAA is similar to the Company’s
previous accounting treatment related to recognition of revenues from insurance contracts. However,
when measuring liabilities for incurred claims, the Company now discounts the future cash flows
(unless they are expected to occur in one year or less from the date on which the claims are incurred)
and includes an explicit risk adjustment for non-financial risk.

Previously, all acquisition costs were recognised and presented as separate assets from the related
insurance contracts (‘deferred acquisition costs') until those costs were included in profit or loss and
OCIl. Under IFRS 17, only insurance acquisition cash flows that arise before the recognition of the
related insurance contracts are recognised as separate assets and are tested for recoverability. These
assets are presented in the carrying amount of the related portfolio of contracts and are derecognised
once the related contracts have been recognised.

Income and expenses from reinsurance contracts held other than reinsurance finance income and
expenses are now presented as a single net amount in profit or loss. Previously, amounts recovered
from reinsurers and reinsurance expenses were presented separately.

Transition - Changes in accounting policies resulting from the adoption of IFRS 17 have been applied
using a full retrospective approach to the extent practicable. Under the full retrospective
approach, on 1 January 2022 the Company:

- identified, recognised and measured each group of insurance and reinsurance contracts held
as if IFRS 17 had always been applied;

- derecognised previously reported balances that would not have existed if IFRS 17 had always
been applied.

- recognised any resulting net difference in equity.

IFRS 9 Financial Instruments

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments:
Recognition and Measurement.

Classification of financial assets and financial liabilities - IFRS 9 contains three principal classification
categories for financial assets: measured at amortised cost, FVOCI and FVTPL. The classification of
financial assets under IFRS 9 is generally based on the business model in which a financial asset is
managed and its contractual cash flow characteristics.

IFRS 9 eliminates the previous IAS 39 categories of held to maturity, loans, and receivables and
available for sale. Under IFRS 9, derivatives embedded in contracts where the host is a financial asset in
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the scope of the standard are never separated. Instead, the hybrid financial instrument as a whole is
assessed for classification.

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and measurement of
financial liabilities.

IFRS 9 has not had a significant effect on the Company’s accounting policies for financial assets or
liabilities.

Impairment of financial assets - IFRS 9 replaces the ‘incurred loss’ model in IAS 39 with an ‘expected
credit loss’ (ECL) model. The new impairment model applies to financial assets measured at amortised
cost, contract assets and debt investments at FVOCI, but not to investments in equity instruments.
Under IFRS 9, credit losses are recognised earlier than under IAS 39

Restatement

The following table summarises the impact of IFRS 17 and IFRS 9 on the Company’s statement of
financial position as of 31 December 2022:

Impact of adoption of IFRS 17 and IFRS 9

Impact of
As previously Impact of adoption adoption
reported of IFRS 17 of IFRS 9 As restated
Cash and cash equivalents 430,303 - (224) 430,079
Deposits with Banks 13,061,132 - (25,350) 13,035,782
Investment securities held to maturity 300,115 - (300,115) -
Investment in debt securities - - 298,701 298,701
Insurance receivables 6,113,393 (6,113,393) - -
Reinsurance receivables 406,434 (406,434) - -
Ceded share of insurance contract reserves 6,883,603 (6,883,603) - -
Reinsurance contract assets - 2,461,473 - 2,461,473
Investment property 1,624,309 - - 1,624,309
Property, equipment, and intangible assets 80,149 - - 80,149
Other assets 91,103 (3) - 91,100
Total assets 28,990,541 (10,941,957) (26,988) 18,021,593
Insurance contract reserves 8,373,129 (8,373,129) - -
Insurance contract liabilities - 3,313,174 - 3,313,174
Reinsurance contract liability - 7,347 - 7,347
Reinsurance commission reserve 544,080 (544,080) - -
Insurance and reinsurance payables 4,973,108 (4,973,108) - -
Other financial liabilities 274,797 - - 274,797
Other liabilities 520,136 148,944 - 669,080
Total liabilities 14,685,249 (10,420,852) - 4,264,398
Issued capital 6,000,000 - - 6,000,000
Retained earnings (accumulated losses) 8,305,291 (521,108) (26,988) 7,757,195
Total Equity 14,305,291 (521,108) (26,988) 13,757,195
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The following table summarises the impact of IFRS 17 and IFRS 9 on the Company’s statement of
financial position as at 1 January 2022:

Impact of adoption of IFRS 17 and IFRS 9

Impact of Impact of
As previously adoption of adoption of
Reported IFRS 17 IFRS 9 As restated
Cash and cash equivalents 448,975 - - 448,975
Deposits with Banks 10,064,612 - - 10,064,612
Investment securities held to maturity 300,230 - (300,230) -
Investment in debt securities - - 300,230 300,230
Insurance receivables 5,541,225 (5,541,225) - -
Reinsurance receivables 210,973 (210,973) - -
Ceded share of insurance contract reserves 5,926,793 (5,926,793) - -
Reinsurance contract assets - 1,667,988 - 1,667,988
Investment property 1,657,459 - - 1,657,459
Property, equipment, and intangible assets 113,496 - - 113,496
Other assets 119,715 (5,500) - 114,215
Total assets 24,383,478 (10,016,503) - 14,366,975
Insurance contract reserves 6,912,263 (6,912,263) - -
Insurance contract liabilities - 2,021,241 - 2,021,241
Reinsurance contract liability - 87,436 - 87,436
Reinsurance commission reserve 470,835 (470,835) - -
Insurance and reinsurance payables 4,568,484 (4,568,484) - -
Other financial liabilities 166,956 - - 166,956
Other liabilities 295,040 81,513 - 376,553
Total liabilities 12,413,578 (9,761,392) - 2,652,186
Issued capital 6,000,000 - - 6,000,000
Retained earnings (accumulated losses) 5,969,900 (255,111) 5,714,789
Total Equity 11,969,900 (255,111) - 11,714,789
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The following table summarises the impact of IFRS 17 and IFRS 9 on the Company’s statement of profit
or loss and other comprehensive income for the year ended 2022:

Impact of adoption of IFRS 17 and IFRS 9

Impact of Impact of
As previously adoption of adoption of
Reported IFRS 17 IFRS 9 As restated
Gross written premiums 17,198,673 (17,198,673) - -
Written premiums ceded to reinsurers (12,260,881) 12,260,881 - -
Change in the gross reserve for unearned (1,112,463) 1,112,463 - -
Reinsurers' share of change in the reserve of 867,249 (867,249) - -
Claims settled (2,709,854) 2,709,854 - -
Reinsurance shares in claims settled 1,616,099 (1,616,099) - -
Change claims provision (348,404) 348,404 - -
Reinsurance shares in change in outstanding 89,562 (89,562) - -
Subrogation and recoveries 634,788 (634,788) - -
Interest income 1,517,531 - - 1,517,531
Other acquisition expenses (350,228) 350,228 - -
Reinsurance commission income 606,933 (606,933) - -
Impairment charge (314,736) 314,736 - -
Salaries & other employee benefits (1,723,802) 422,452 - (1,301,350)
General and administrative expenses (681,692) 64,882 - (616,810)
Other operating expenses (221,522) (74,838) - (296,360)
Insurance revenue - 16,086,211 - 16,086,211
Insurance service expense - (3,886,058) - (3,886,058)
Allocation of reinsurance premiums - (11,421,498) - (11,421,498)
Amounts recoverable from reinsurers - 2,459,590 - 2,459,590
Impairment loss on financial assets - - (26,988) (26,988)
Net foreign exchange income/(expense) (909) - - (909)
Income tax expense (470,953) - - (470,953)
Profit for the year 2,335,391 (265,997) (26,988) 2,042,406
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4.

Material accounting policy information

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

In addition, the Company adopted the Disclosure of Accounting Policies (Amendments to IAS 1 and
IFRS Practice Statement 2) from 1 January 2023. The amendments require the disclosure of “material”,
rather than “significant”, accounting policies. Although the amendments did not result in any changes
to the accounting policies themselves, they impacted on the accounting policy information disclosed
in certain instances.

Foreign currency transactions - Transactions in foreign currencies are translated to the functional
currency of the Company at exchange rates determined by National Bank of Georgia at the dates of
the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest, impairment and payments during the period, and the
amortised cost in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary items in a foreign currency that are measured based on historical cost are translated
using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.

Insurance contracts - IFRS 17 replaces IFRS 4 Insurance Contracts for annual periods on or after January
1, 2023. The Company has restated comparative information for 2022 applying the full retrospective
transition approach prescribed in the standard. IFRS 17 establishes principles for the recognition,
measurement, presentation and disclosure of insurance contracts, reinsurance contract and
investment contracts with discretionary participation features. It introduces a model that measures
groups of contracts based on the groups estimates of the present value of future cash flow that are
expected to arise as the group fulfils the contracts, an explicit risk adjustment for non- financial risk
and a CSM.

Under IFRS 17, insurance revenue in each reporting period represents the change in the liabilities for
remaining coverage that relate to services for which the company expects to receive consideration
and an allocation of premiums that relate to recovering insurance acquisition cash flows. in addition,
investment components are no longer included in insurance revenue and insurance service expenses.

The Company applies the PAA to simplify the measurement of contacts when measuring liabilities for
remaining coverage, the PAA is similar to the Companies previous accounting treatment. However,
when measuring for liabilities incurred claims, the group now discount the future cash flows and
includes an explicit risk adjustment for non- financial risk.

The nature of the changes in accounting policies can be summarized, as follows:
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(i) Classification of contracts

The Company issues insurance contracts that transfer insurance risk. Insurance contracts uncertain
future event (the “insured event”) adversely affects the policyholder or other beneficiary are classified
as insurance contracts.

The Company issues non-life insurance to individuals and businesses. Non-life insurance products
offered include property, motor, liability, and others. These products offer protection of policyholder’s
assets and indemnification of other parties that have suffered damage because of a policyholder’s
actions.

(ii) Level of aggregation

Insurance contracts are aggregated into groups for measurement purposes. Groups of insurance
contracts are determined by identifying portfolios of insurance contracts, each comprising contracts
subject to similar risks and managed together and dividing each portfolio into annual cohorts (i.e. by
year of issue). The Company identifies portfolio per lines of businesses of insurance and reinsurance
contracts as generally all insurance contracts issued by the company has similar risks and
characteristics.

(iii) Recognition and measurement of contracts

The Company recognises insurance contracts issued from the earliest of the following:
- The beginning of the coverage period of the group of contracts.
- The date when the first payment from a policyholder becomes due.
- Ifthereis no contractual due date, then it is considered to be the date when the first payment
is received from the policyholder.

The Company recognises reinsurance contracts held as it entered from the earlier of the following:

- The beginning of the coverage period of the group of reinsurance contracts held. However,
the Company delays the recognition of a group of reinsurance contracts held that provide
proportionate coverage until the date any underlying insurance contract is initially recognised,
if that date is later than the beginning of the coverage period of the group of reinsurance
contracts held.

- The date the Company recognizes an onerous group of underlying insurance contracts if the
Company entered into the related reinsurance contract held in the group of reinsurance
contracts held at or before that date.

Cash flows are within the boundary of a contract if they arise from substantive rights and obligations
that exist during the reporting period under which the Company can compel the policyholder to pay
premiums or has a substantive obligation to provide services.

Substantive obligation to provide services ends when:

a)The Company has the practical ability to reassess the risks of the particular policyholder and can
set a price or level of benefits that fully reflects those reassessed risks; or

b)Both of the following criteria are satisfied:
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- The Company has the practical ability to reassess the risks of the portfolio that contains the
contract and can set a price or level of benefits that fully reflects the risks of that portfolio; and

- the pricing of the premiums for coverage up to the reassessment date does not take into account
risks that relate to periods after the reassessment date.

(iv) Reinsurance contracts

Cash flows are within the contract boundary if they arise from substantive rights and obligations that
exist during the reporting period in which the Company is compelled to pay amounts to the reinsurer
or has a substantive right to receive services from the reinsurer. A substantive right to receive services
from the reinsurer ends when the reinsurer:

- has the practical ability to reassess the risks transferred to it and can set a price or level of benefits
that fully reflects those reassessed risks; or
- has a substantive right to terminate the coverage.

The contract boundary is reassessed at each reporting date and, therefore, may change over time.

(v) Measurement

Premium Allocation Approach (PAA), which is a simplified measurement model under IFRS 17, is used
to measure portfolio of the Company. The Company reasonably expects that using PAA would produce
a measurement of the liability for remaining coverage for the company that would not differ materially
from the one that would be produced applying the general measurement model requirements; or
The coverage period of each contract is equal or less than one year.

Premium Allocation Approach (PAA), which is a simplified measurement model under IFRS 17, is used
to measure reinsurance assets held by the Company as they bear same characteristics as underlying
insurance contracts. On initial recognition of each group of insurance contracts that are not onerous,
the carrying amount of the liability for remaining coverage (“LRC”) is measured at the premiums
received on initial recognition less any insurance acquisition cash flows at that date, including any
amount arising from the derecognition at that date of any asset recognised for insurance acquisition
cash flows paid before that date, plus or minus any other assets or liabilities previously recognised for
cash flows related to that group.

For reinsurance contracts held on initial recognition, the company measures the remaining coverage
at the amount of ceding premiums paid.

(vi) Subsequent measurement under PAA

The carrying amount of a group of insurance contracts issued at the end of each reporting period is
the sum of:
a) theLRC; and
b) the Liability Incurred Claims (“LIC”), comprising the fulfiiment cash flows (“FCF”) related to
past service allocated to the group at the reporting date.
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The carrying amount of a group of reinsurance contracts held at the end of each reporting period is
the sum of:
c) the asset for remaining coverage, comprising of the ceding premiums payable and reinsurance
commission receivable; and
d) the asset forincurred claims, comprising the FCF related to past service allocated to the group
at the reporting date expected to be recovered from reinsurers.

The Company estimates the liability for incurred claims as the fulfilment cash flows related to incurred
claims. Fulfilment cash flows comprise estimates of future cash flows, an adjustment to reflect the
time value of money and the financial risks related to future cash flows, to the extent that the financial
risks are not included in the estimates of future cash flows, and a risk adjustment for non-financial risk.

The Company’s objective in estimating future cash flows is to determine the expected value of a range
of scenarios that reflects the full range of possible outcomes. The cash flows from each scenario are
discounted and weighted by the estimated probability of that outcome to derive an expected present
value. The determination of the discount rate that reflects the characteristics of the cash flow and
liquidity characteristics of the insurance contracts requires significant judgement and estimation.

Some insurance contracts permit the Company to sell (usually damaged) assets acquired in settling a
claim (for example, salvage). Company may also have the right to pursue third parties for payment of
some or all costs (for example, subrogation).

Estimates of salvage and subrogation recoveries are included as a reduction to future cash outflows of
the estimates of incurred claims liability. The allowance is the amount that can reasonably be
recovered from the asset.

(vii) Onerous contract assessment

If at any time during the coverage period, facts and circumstances indicate that a group of contracts
is onerous, then the Company recognises a loss in insurance service expense and increases the liability
for remaining coverage to the extent that the current estimates of the fulfilment cash flows,
determined under the general measurement model )JGMM(, that relate to remaining coverage
(including the risk adjustment for non-financial risk) exceed the estimates of the fulfilment cash flows of
future revenues. A loss component will be established for the amount of the loss recognised.
Subsequently, the loss component will be remeasured at each reporting date as the difference between
the amounts of the fulfilments cash flows determined under the GMM relating to the future service
and those relating to the future revenue. The onerous contract assessment is carried out on quarterly
basis at cohort level. Where the Company recognises a loss on initial recognition of an onerous group
of underlying insurance contracts or when further onerous underlying insurance contracts are added
to a group, the Company establishes a loss-recovery component of the asset for remaining coverage
for a group of reinsurance contracts held depicting the recovery of losses. The Company calculates the
loss- recovery component by multiplying the loss recognised on the underlying insurance contracts
and the percentage of claims on the underlying insurance contracts the Company expects to recover
from the group of reinsurance contracts held. The loss-recovery component adjusts the carrying
amount of the asset for remaining coverage.

(viii) De-recognition and contract modification
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The Company derecognises a contract when it is extinguished i.e., when the specified obligations in
the contract expire or are discharged or cancelled. The Company also derecognises a contract if its
terms are modified in a way that would have changed the accounting for the contract significantly had
the new terms always existed, in which case a new contract based on the modified terms is recognised.
If a contract modification does not result in derecognition, then the company treats the changes in
cash flows caused by the modification as changes in the estimates of fulfiiment cash flows.

(ix) Acquisition & Attributable Cost

Insurance acquisition cash flows are the costs that are directly associated with selling and handling
acquired contracts. The Company considers expenses for the underwriting department, expenses for
sales department, and commission expenses as acquisition costs. The Company has in place an
allocation technique to allocate the costs based on direct to indirect ratios. Both acquisition and
attributable costs fall under the insurance service expense while the non-attributable costs are
reported under other operating expenses and are not allocated to the groups of contracts.

Presentation
(i) Insurance revenue:

For contracts measured under the PAA, the insurance revenue for each period is the amount of
expected premium receipts for providing services in the period. The Company allocates the expected
premium receipts to each period on the basis of the passage of time.

(ii) Insurance service expenses:
Insurance service expenses include the following:

a) Incurred claims for the period.

b) Otherincurred directly attributable expenses.

c) Insurance acquisition cash flows.

d) Changes that relate to past service — changes in the FCF relating to the LIC.

e) Changes that relate to future service — changes in the FCF that result in onerous contract losses
or reversals of those losses.

(iii) Net expenses from reinsurance contracts:

Net expenses from reinsurance contracts comprise reinsurance expenses less amounts recovered from
reinsurers. The Company recognises reinsurance expenses as it receives coverage or other services
under groups of reinsurance contracts. For contracts measured under the PAA, the Company
recognises reinsurance expenses based on the passage of time over the coverage period of a group of
contracts. Income and expenses from reinsurance contracts are presented separately from income and
expenses from insurance contracts. Income and expenses from reinsurance contracts, other than
insurance finance income or expenses, are presented on a net basis as 'net expenses from reinsurance
contracts' in the insurance service result.
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Cash and cash equivalents - Cash and cash equivalents comprise cash balances and call deposits with
maturities of three months or less from the acquisition date that are subject to insignificant risk of
changes in their fair value.

Financial instruments recognition and initial measurement - Trade receivables and debt securities
issued are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of
the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are
directly attributable to its acquisition or issue. A trade receivable without a significant financing
component is initially measured at the transaction price.

Classification and subsequent measurement of financial assets - On initial recognition, a financial asset
is classified as measured at: amortised cost; FVOCI — debt investment; FVOCI — equity investment; or
FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes
its business model for managing financial assets, in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

- ltis held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

- ltis held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subsequent changes in the investment’s fair value in OCI. This election is made on an
investment-by-investment basis. All financial assets not classified as measured at amortised cost or
FVOCI as described above are measured at FVTPL. This includes all derivative financial assets. On initial
recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

All financial assets of the company are classified as measured under amortised costs.

Financial liabilities — Classification, subsequent measurement and gains and losses
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Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.

All financial liabilities of the company are classified as measured under amortised costs.

Derecognition Financial assets - The Company derecognises a financial asset when the contractual
rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership
of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of the financial
asset.

The Company enters into transactions whereby it transfers assets recognised in its separate statement
of financial position but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities - The Company derecognises financial liability when its contractual obligations are
discharged or cancelled or expire. The Company also derecognises financial liability when its terms are
modified and the cash flows of the modified liability are substantially different, in which case a new
financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and
the consideration paid (including any non -cash assets transferred, or liabilities assumed) is recognised
in profit or loss.

Offsetting - Financial assets and financial liabilities are offset, and the net amount presented in the
separate statement of financial position when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise
the asset and settle the liability simultaneously.

Property and equipment - Property and equipment are stated at cost less accumulated depreciation
and accumulated impairment loss where required.

Costs of minor repairs and day-to-day maintenance are expensed when incurred. Costs of replacing
major parts or components of property and equipment items are capitalised, and the replaced part is
retired.

At the end of each reporting period management assesses whether there is any indication of
impairment of property and equipment. If any such indication exists, management estimates the
recoverable amount, which is determined as the higher of an asset’s fair value less costs to sell and its
value in use.

The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year to the extent it exceeds the previous revaluation surplus in equity.
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An impairment loss recognised for an asset in prior years is reversed if there has been a change in the
estimates used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised
in profit or loss for the year (within other operating income or expenses)

Depreciation - Depreciation of other items of property and equipment is calculated using the straight-
line method to allocate their cost to their residual values over their estimated useful lives:

Useful lives in years

Vehicles 5
Office and computer equipment 5

The residual value of an asset is the estimated amount that the Company would currently obtain from
disposal of the asset less the estimated costs of disposal if the asset were already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

Intangible assets - The Company’s intangible assets have a definite useful life and primarily include
capitalised computer software and licenses. Acquired computer software licenses are capitalised on the
basis of the costs incurred to acquire and bring to use the specific software. Capitalised costs include the
costs of the software development service made by external contractors. All other costs associated with
computer software, e.g. its maintenance, are expensed when incurred.

Capitalised computer software without functional maturity is amortised on a straight-line basis over
expected useful lives of 7 years.

Financial assets impairment — credit loss allowance for ECL - The Company recognises loss allowances for
ECLs on financial assets measured at amortised cost;

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following,
which are measured at 12-month ECLs:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring
over the expected life of the financial instrument) has not increased significantly since initial
recognition.

Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.
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The Company assumes that the credit risk on a financial asset has increased significantly if it is more than
30 days past due.

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse
by the Company to actions such as realising security (if any is held); or

- the financial asset is more than 90 days past due. Lifetime ECLs are the ECLs that result from
all possible default events over the expected life of a financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12
months after the reporting date (or a shorter period if the expected life of the instrument is less than 12
months).

The maximum period considered when estimating ECLs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs - ECLs are a probability-weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash flows due to
the entity in accordance with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets - On each reporting date, the Company assesses whether financial
assets carried at amortised cost and debt securities at FVOCI are credit impaired. A financial asset is
‘credit-impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer;
- abreach of contract such as a default or being more than 90 days past due;

- the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

- itis probable that the borrower will enter bankruptcy or another financial reorganisation; or
- the disappearance of an active market for security because of financial difficulties.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Write-off - The gross carrying amount of a financial asset is written off when the Company has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof. For
individual customers, the Company has a policy of writing off the gross carrying amount when the
financial asset is 365 days past due based on historical experience of recoveries of similar assets. For
corporate customers, the Company individually makes an assessment with respect to the timing and
amount of write-off based on whether there is a reasonable expectation of recovery. The Company
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expects no significant recovery from the amount written off. However, financial assets that are written
off could still be subject to enforcement activities in order to comply with the Company’s procedures
for recovery of amounts due.

Income tax - comprises current and deferred tax. Income tax is recognised in profit or loss except to
the extent that it relates to items recognised directly in equity or in other comprehensive income.

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect of
previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law has entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective from 1 January 2024.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid.

Deferred tax - is provided for temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. The following
temporary differences are not provided for: goodwill not deductible for tax purposes, the initial
recognition of assets or liabilities that affect neither accounting nor taxable profit and temporary
differences related to investments in subsidiaries, branches and associates where the parent is able to
control the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future. The amount of deferred tax provided is based on
the expected manner of realisation or settlement of the carrying amount of assets and liabilities until
1 January 2024, using tax rates enacted or substantially enacted at the reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available until 1 January 2024 against which the temporary differences, unused tax losses and
credits can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

Due to the nature of the new taxation system described above, the financial institutions registered in
Georgia will not have any differences between the tax bases of assets and their carrying amounts from
1 January 2024 and hence, no deferred income tax assets and liabilities will arise, there on.
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Interest income and expenses and fee and commission income - are recognised in profit or loss as they
accrue, taking into account the effective interest rate of the asset/liability. Interest income and
expense includes the amortisation of any discount or premium or other differences between the initial
carrying amount of an interest-bearing instrument and its amount at maturity calculated on an
effective interest rate basis. Loan arrangement fees, loan servicing fees and other fees that are
considered to be integral to the overall profitability of a loan, together with the related direct costs,
are deferred and amortized to the interest income over the estimated life of the financial instrument
using the effective interest rate method. Other fees and commission income is recognised when the
corresponding service is provided. For assets in the scope of the IFRS 9 impairment model, impairment
losses are generally expected to increase and become more volatile. The Company has determined
that the application of IFRS 9’s impairment requirements on 1 January 2022 and 31 December 2022
had an effect on statement of financial position and statement of profit or loss.

5. New and revised IFRS Accounting Standards in issue but not yet effective

At the date of authorisation of these financial statements, the Company has not applied the following
new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture

Amendments to IAS 1 Classification of Liabilities as Current or Non-current
Amendments to IAS 1 Non-current Liabilities with Covenants
Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

Amendments to IFRS 16 Lease Liability in a Sale and Leaseback

The Management does not expect that the adoption of the Amendments listed above will have a
material impact on the financial statements of the Company in future periods, unless such
transactions arise in future periods.
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6. Cash and Cash Equivalents

In Georgian Lari December 31, 2023 December 31, 2022
Current Accounts 1,356,090 430,303
Less: credit loss allowance (631) (224)

Total cash and cash equivalents 1,355,459 430,079

Credit ratings of cash and cash equivalents were as follows:

In Georgian Lari December 31, 2023 December 31, 2022
BB 51,587 4,519
B - 421,817
B+ 1,166,037 -
Not Rated 137,835 3,743

Total 1,355,459 430,079

7. Deposits with Banks

In Georgian Lari

December 31, 2023

December 31, 2022

JSC Credo Bank

JSC Pasha Bank Georgia
JSC BasisBank

JSC TBC Bank

Less: credit loss allowance

Total deposits with Banks

12,451,886
4,194,208
161,294

(53,508)
16,753,880

9,657,008
3,239,875
54,830
109,419

(25,350)
13,035,782

As at 31 December 2023 and 2022 out of total amount of deposit placed in banks 7,200,000 GEL is
attributable to minimum capital requirements set by the Insurance State Supervision Service of Georgia.

Credit ratings of placements with banks were as follows:

In Georgian Lari December 31, 2023 December 31, 2022
BB - 109,419
B - 54,829
B+ 160,401 -
Not Rated 16,593,479 12,896,884

Total 16,753,880 13,061,132

Bank deposit balances are neither past due, nor impaired. Bank deposits are represented by placements
with Georgian commercial banks in Georgian Lari. Bank deposit placed with related party (BasisBank
JSC) earn annual interest rate of 11% (2022: 11%). Refer to Note 26.
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The remaining maturity and average interest rates of deposits as at 31 December 2023 and 2022 were

as follows:
In Georgian Lari December 31, 2023 December 31, 2022
Avg. % Amount Avg. % Amount
From 1 to 6 months 13.0% 1,332,664 12.7% 1,119,123
From 6 to 12 months 13.3% 6,638,114 14.3% 11,916,659
From 12 to 24 months 14.0% 8,783,102 - -
Total 13.48% 16,753,880 14.2% 13,035,782

As at 31 December 2023, 161,294 GEL (2022: 54,829 GEL) from deposits placed in parent company
(BasisBank JSC) was pledged under a Guarantee agreement received from the parent. Refer to Note 26.

8. Investment in Debt Securities

In Georgian Lari December 31, 2023 December 31, 2022
Promissory notes 303,567 300,115
Less: credit loss allowance (1,785) (1,414)
Total investments in debt securities 301,782 298,701

Investment securities held to maturity comprise promissory notes from “JSC Swiss Capital” with the
rating of B- and face value of GEL 300,000 (2022: promissory notes purchased from “JSC Swiss Capital”
with the rating of B- and the face value of GEL 300,000). In September 2023, upon its maturity the old
promissory note was exchanged for another promissory note of the same issuer with the same face
value. Maturity of the promissory note held as of 31 December 2023 is 14 September 2024.
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9. Insurance and Reinsurance Contracts

Insurance contracts issued as of 31 December were as follows:

December 31, 2023 December 31, 2022 December 31, 2021
In Georgian Lari Assets Liabilities Net Assets Liabilities Net Assets Liabilities Net
Motor - 956,706 956,706 - 873,792 873,792 - 839,818 839,818
Property - 460,648 460,648 - 223,677 223,677 - 252,854 252,854
Life - 853,967 853,967 - 852,083 852,083 - 457,983 457,983
Aviation - 74,869,038 74,869,038 - 1,056,692 1,056,692 - 241,718 241,718
Other (136,180) 357,883 221,703 - 306,930 306,930 - 228,867 228,867
Total insurance contracts (136,180) 77,498,241 77,362,061 - 3,313,174 3,313,174 - 2,021,241 2,021,241
Re-Insurance contracts held as of 31 December were as follows:

December 31, 2023 December 31, 2022 December 31, 2021
In Georgian Lari Assets Liabilities Net Assets Liabilities Net Assets Liabiliti Net
Motor (223,901) - (223,901) (745,129) - (745,129)  (865,452) - (865,452)
Property (71,021) - (71,021) (2,940) - (2,940) - 79,319 79,319
Life (580,820) - (580,820) (589,217) - (589,217)  (491,894) - (491,894)
Aviation (74,259,334) - (74,259,334)  (901,097) - (901,097)  (174,796) - (174,796)
Other (198,115) 167,482 (30,633) (223,090) 7,347 (215,743) (135,846) 8,118 (127,728)
Total Re-insurance (75,333,191) 167,482 (75,165,709) (2,461,473) 7,347 (2,454,126) (1,667,988) 87,436 (1,580,552)
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9. Insurance and Reinsurance Contracts (continued)
The breakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts
held, that are in an asset position and those in a liability position as at 31 December, 2023 is set out in
the table below:
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates of Risk Assets for
component  component Value of future Adjustment insurance Total
In Georgian Lari cash flows acquisition

insurance Motor

Insurance contract liabilities as of 1

January 2023 (43,391) 56,359 860,824 - - 873,792
Insurance contract assets as at

1 January 2023 - - - - - -

Net insurance contract

(assets)/liabilities as at 1 January 2023 (43,391) 56,359 860,824 - - 873,792
Insurance revenue (4,865,463) - - - - (4,865,463)
Insurance service expenses 190,597 64,560 1,865,199 - - 2,120,356
- Incurred claims and other expenses - - 913,719 - - 913,719
- Amortisation of insurance acquisition 190,597 - - - - 190,597
- Losses on onerous contracts and - 64,560 - - - 64,560
- Changes to liabilities for incurred - - 951,479 - - 951,479
Insurance service result (4,674,865) 64,560 1,865,199 - - (2,745,107)
Effect of movements in exchange rates (6,213) - - - - (6,213)

Total changes in the statement of

comprehensive income Cash flows (4,681,078) 64,560 1,865,199 - - (2,751,319)
Premiums received 5,034,307 - - - - 5,034,307
Claims and other expenses paid - - (2,009,306) - - (2,009,306)
Total cash flows 5,034,307 - (2,009,306) - - 3,025,001

Allocation from assets for insurance
acquisition cash flows to groups of

insurance contracts (190 768)

- - - - -190,768

Net insurance contract
(assets)/liabilities as at 31 December

2023

119,070 120,919 716,716 - - 956,706

Insurance contract liabilities as at 31
December 2023 119,070 120,919 716,716 - - 956,706

Insurance contract assets as at 31
December 2023 - - - - - -

Net insurance contract (assets)/
liabilities as at 31 December 2023 119,070 120,919 716,716 - - 956,706
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Amounts recoverable on
coverage incurred claims
Excluding loss- | recovery Estimates of _ Risk {-\ssets for
recovery component present value Adjustment insurance Total
component of future cash acquisition
In Georgian Lari flows cash flows
Re-insurance Motor
Reinsurance contract assets as at
1 January 2023 1,091,663 (11,293) (1,825,499) 0 (745,129)
Reinsurance contract liabilities as at 1
January 2023 - - - - -
Net reinsurance contract
assets/(liabilities) as at 1 January 2023 1,091,663 -11,293  (1,825,499) 0 (745,129)
An allocation of reinsurance premiums 1,193,638 - - - 1,193,638
Amounts recoverable from reinsurers
for incurred claims (220,270) (117) (834,617) - (1,055,005)
- Amounts recoverable for incurred
claims and other expenses - - (1,373,708) - (1,373,708)
- Other incurred directly attributable
expenses (220,270) - - - (220,270)
- Loss-recovery on onerous
underlying contracts and adjustments - (117) - - (117)
- Changes to amounts recoverable for
incurred claims - - 539,092 - 539,092
Net income or expense from
reinsurance contracts held 973,367 (117) (834,617) - 138,633
Effect of movements in exchange rates 17,257 - 39,266 - 56,523
Total changes in the statement of
comprehensive income 990,625 (117) (795,351) - 195,156
Premiums paid (1,068,181) - - - (1,068,181)
Amounts received - - 1,286,407 - 1,286,407
Total cash flows (1,068,181) - 1,286,407 - 218,227
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 107,845 - - - 107,845
Net reinsurance contract
(Assets)/liabilities at 31 December 2023 1,121,052 (11,410)  (1,334,443) ) (223,901)
Reinsurance contract assets as at 31
December 2023 1,121,952 (11,410) (1,334,443) - (223,901)
Reinsurance contract liabilities as at 31
December 2023 - - - - -
Net reinsurance contract (assets)/
liabilities as at 31 December 2023 1,121,952 (11,410) (1,334,443) - (223,901)
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates of Risk Assets for
. . Total
component  component value of future Adjustment insurance
In Georgian Lari cash flows acquisition
insurance Property
Insurance contract liabilities as of 1
January 2023 134,242 - 89,435 223,677
Insurance contract assets as at
1 January 2023 - - - -
Net insurance contract
(assets)/liabilities as at 1 January 2023 134,242 - 89,435 223,677
Insurance revenue (850,380) - - (850,380)
Insurance service expenses 24,058 128,684 961,724 1,114,467
- Incurred claims and other expenses - - 809,506 809,506
- Amortisation of insurance acquisition 24,058 - - 24,058
- Losses on onerous contracts and - 128,684 - 128,684
- Changes to liabilities for incurred - - 152,218 152,218
Insurance service result (826,321) 128,684 961,724 264,087
Effect of movements in exchange rates (102) - - (102)
Total changes in the statement of
comprehensive income Cash flows (826,424) 128,684 961,724 263,985
Premiums received 899,515 - - 899,515
Claims and other expenses paid - - (898,941) (898,941)
Total cash flows 899,515 - (898,941) 574
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (27,588) _ _ (27,588)
Net insurance contract
(assets)/liabilities as at 31 December 179,745 128,684 152,218 460,648
Insurance contract liabilities as at 31
December 2023 179,745 128,684 152,218 460,648
Insurance contract assets as at 31
December 2023 - - - -
Net insurance contract (assets)/
liabilities as at 31 December 2023 179,745 128,684 152,218 460,648
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Amounts recoverable on
coverage incurred claims
Excluding loss- | .. recovery Estimates of . Risk {\ssets for rotal
recovery component present value Adjustment msu.ra_n.ce
component of future cash acquisition
In Georgian Lari flows cash flows
Re-insurance Property
Reinsurance contract assets as at
1 January 2023 84,252 - (87,192) - (2,940)
Reinsurance contract liabilities as at 1
January 2023 - - - - -
Net reinsurance contract
assets/(liabilities) as at 1 January 2023 84,252 - (87,192) - (2,940)
An allocation of reinsurance premiums 715,801 - - - 715,801
Amounts recoverable from reinsurers
for incurred claims (93,968) (112,754) (772,695) - (979,417)
- Amounts recoverable for incurred
claims and other expenses - - (178,527) - (178,527)
- Other incurred directly attributable
expenses (93,968) - - - (93,968)
- Loss-recovery on onerous
underlying contracts and adjustments - (112,754) - - (112,754)
- Changes to amounts recoverable for
incurred claims - - (594,168) - (594,168)
Net income or expense from
reinsurance contracts held 621,833 (112,754) (772,695) - (263,616)
Effect of movements in exchange rates 2,428 - - - 2,428
Total changes in the statement of
comprehensive income 624,260 (112,754) (772,695) - (261,189)
Premiums paid (523,815) - - - (523,815)
Amounts received - - 681,360 - 681,360
Total cash flows (523,815) - 681,360 - 157,545
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 35,563 - - - 35,563
Net reinsurance contract
(assets)/liabilities as at 31 December
2023 220,260 (112,754) (178,527) - (71,021)
Reinsurance contract assets as at 31
December 2023 220,260  (112,754)  (178,527) - (71,021)
Reinsurance contract liabilities as at 31
December 2023 - - - - -
Net reinsurance contract (assets)/
liabilities as at 31 December 2023 220,260 (112,754) (178,527) - (71,021)
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates of Risk Assets for
component componentvalue of future Adjustment insurance Total

In Georgian Lari cash flows acquisition
insurance Life
Insurance contract liabilities as of 1

January 2023 (143,888) - 995,971 852,083
Insurance contract assets as at

1 January 2023 - - - -
Net insurance contract (assets)/liabilities
as at 1 January 2023 (143,888) - 995,971 852,083
Insurance revenue (2,070,760) - - (2,070,760)
Insurance service expenses 38,988 - 631,051 670,039
- Incurred claims and other expenses - - (434,386) (434,386)
- Amortisation of insurance acquisition 38,988 - - 38,988
- Losses on onerous contracts and - - - -
- Changes to liabilities for incurred claims - - 1,065,437 1,065,437
Insurance service result (2,031,772) - 631,051 (1,400,720)
Effect of movements in exchange rates 2,508 - - 2,508
Total changes in the statement of
comprehensive income Cash flows (2,029,263) - 631,051 (1,398,212)
Premiums received 2,000,669 - - 2,000,669
Claims and other expenses paid - - (561,585) (561,585)
Total cash flows 2,000,669 - (561,585) 1,439,084
Allocation from assets for insurance

acquisition cash flows to groups of

insurance contracts (38 988) _ _ (38 988)
Net insurance contract (assets)/liabilities
as at 31 December 2023 (211,470) - 1,065,437 853,967
Insurance contract liabilities as at 31

December 2023 (211,470) - 1,065,437 853,967
Insurance contract assets as at 31

December 2023 - - - -
Net insurance contract (assets)/ liabilities
as at 31 December 2023 (211,470) - 1,065,437 853,967
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining  Amounts recoverable on

coverage incurred claims
Excl:ludmg Loss- recovery Estlmateslof _ Risk {-\ssets for Total
oss- component present value Adjustment |nsura.n-ce
recovery of future cash acquisition
In Georgian Lari component flows cash flows
Re-insurance Life
Reinsurance contract assets as at
1 January 2023 168,583 - (757,799) - - (589,217)
Reinsurance contract liabilities as at 1
January 2023 - - - - - -
Net reinsurance contract
assets/(liabilities) as at 1 January 2023 168,583 - (757,799) - - (589,217)
An allocation of reinsurance premiums 661,810 - - - - 661,810
Amounts recoverable from reinsurers for
incurred claims (53,033) - (415,000) - - (468,033)
- Amounts recoverable for incurred claims
and other expenses - - (690,671) - - (690,671)
- Other incurred directly attributable
expenses (53,033) - - - - (53,033)
- Loss-recovery on onerous
underlying contracts and adjustments - - - - - -
- Changes to amounts recoverable for
incurred claims - - 275,671 - - 275,671
Net income or expense from
reinsurance contracts held 608,777 - (415,000) - - 193,776
Effect of movements in exchange rates (1,497) - - - - (1,497)
Total changes in the statement of
comprehensive income 607,280 - (415,000) - - 192,279
Premiums paid (721,538) - - - - (721,538)
Amounts received - - 482,129 - - 482,129
Total cash flows (721,538) 482,129 (239,409)
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 55,526 - - - - 55,526
Net reinsurance contract
(assets)/liabilities as at 31 December 2023 109,850 (690,671) - (580,820)
Reinsurance contract assets as at 31
December 2023 109,850 (690,671) - - (580,820)
Reinsurance contract liabilities as at 31
December 2023 - - - - -
Net reinsurance contract 109,850 (690,671) - - (580,820)

(assets)/ liabilities as at 31 December 2023
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates of Risk Assets for
. . Total
component  component value of Adjustment insurance
In Georgian Lari future cash acquisition
insurance Aviation
Insurance contract liabilities as of 1 January
2023 1,056,692 - - - 1,056,692
Insurance contract assets as at
1 January 2023 - - - - -
Net insurance contract (assets)/liabilities
as at 1 January 2023 1,056,692 - - - 1,056,692
Insurance revenue (9,717,310) - - - (9,717,310)
Insurance service expenses 859,292 35,666,899 72,513,034 - 109,039,226
- Incurred claims and other expenses - - 34,363,154 - 34,363,154
- Amortisation of insurance acquisition cash 859,292 - - - 859,292
- Losses on onerous contracts and reversals - 35,666,899 - - 35,666,899
- Changes to liabilities for incurred claims - - 38,149,880 - 38,149,880
Insurance service result (8,858,018) 35,666,899 72,513,034 - 99,321,915
Effect of movements in exchange rates (17,545) - - - (17,545)
Total changes in the statement of
comprehensive income Cash flows (8,875,563) 35,666,899 72,513,034 - 99,304,370
Premiums received 9,536,758 - - - 9,536,758
Claims and other expenses paid - - (34,363,154) - (34,363,154)
Total cash flows 9,536,758 - (34,363,154) - (24,826,396)
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (665 628) _ _ _ (665 628)
Net insurance contract (assets)/liabilities
as at 31 December 2023 1,052,259 35,666,899 38,149,880 - 74,869,038
Insurance contract liabilities as at 31
December 2023 1,052,259 35,666,899 38,149,880 - 74,869,038
Insurance contract assets as at 31
December 2023 - - - - -
Net insurance contract
(assets)/ liabilities as at 31 December 2023 1,052,259 35,666,899 38,149,880 - 74,869,038

36



BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining  Amounts recoverable on

coverage incurred claims
Extl:ludmg Loss- recovery Estimates of . Risk :Assets for Total
oss- component present value Adjustment |nsurz=1_n_ce
recovery of future cash acquisition
In Georgian Lari component flows cash flows
Re-insurance Aviation
Reinsurance contract assets as at
1 January 2023 (901,097) - - - (901,097)
Reinsurance contract liabilities as at 1
January 2023 - - - - -
Net reinsurance contract
assets/(liabilities) as at 1 January 2023 (901,097) - - - (901,097)
An allocation of reinsurance premiums 9,717,310 - - - 9,717,310
Amounts recoverable from reinsurers for
incurred claims (900,705) (35,666,899) (72,512,780) - (109,080,384)
- Amounts recoverable for incurred claims
and other expenses - - (38,149,880) - (38,149,880)
- Other incurred directly attributable
expenses (900,705) - - - (900,705)
- Loss-recovery on onerous
underlying contracts and adjustments - (35,666,899) - - (35,666,899)
- Changes to amounts recoverable for
incurred claims - - (34,362,900) - (34,362,900)
Net income or expense from
reinsurance contracts held 8,816,605 (35,666,899) (72,512,780) - (99,363,074)
Effect of movements in exchange rates 25,516 - - - 25,516
Total changes in the statement of
comprehensive income 8,842,121 (35,666,899) (72,512,780) - (99,337,558)
Premiums paid (9,320,985) - - - (9,320,985)
Amounts received - - 34,362,900 - 34,362,900
Total cash flows (9,320,985) - 34,362,900 - 25,041,915
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 937,406 - - - 937,406
Net reinsurance contract
(assets)/liabilities as at 31 December 2023  (442,555) (35,666,899) (38,149,880) - (74,259,334)

Reinsurance contract assets as at 31
December 2023

Reinsurance contract liabilities as at 31
December 2023

(442,555) (35,666,899) (38,149,880) -

(74,259,334)

Net reinsurance contract

(assets)/ liabilities as at 31 December 2023

(442,555) (35,666,899) (38,149,880) -

(74,259,334)
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining

Liabilities for incurred

coverage claims
Excluding loss Estimates of Risk Assets for
. . Total
component  component value of future Adjustment insurance
In Georgian Lari cash flows acquisition
insurance Other
Insurance contract liabilities as of 1
January 2023 257,976 - 48,954 - - 306,930
Insurance contract assets as at
1 January 2023 - - - - - -
Net insurance contract (assets)/liabilities
as at 1 January 2023 257,976 - 48,954 - - 306,930
Insurance revenue (1,309,487) - - - - (1,309,487)
Insurance service expenses 30,452 382 105,067 - - 135,902
- Incurred claims and other expenses - - 29,387 - - 29,387
- Amortisation of insurance acquisition 30,452 - - - - 30,452
- Losses on onerous contracts and - 382 - - - 382
- Changes to liabilities for incurred claims - - 75,680 - - 75,680
Insurance service result (1,279,035) 382 105,067 - - (1,173,586)
Effect of movements in exchange rates (10,583) - - - - (10,583)
Total changes in the statement of
comprehensive income Cash flows (1,289,618) 382 105,067 - - (1,184,169)
Premiums received 1,214,654 - - - - 1,214,654
Claims and other expenses paid - - (78,595) - - (78,595)
Total cash flows 1,214,654 - (78,595) - - 1,136,059
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (37,117) _ _ _ _ (37,117)
Net insurance contract (assets)/liabilities
as at 31 December 2023 145,895 382 75,426 - - 221,703
Insurance contract liabilities as at 31
December 2023 289,726 382 67,775 - - 357,883
Insurance contract assets as at 31
December 2023 (143,831) - 7,651 - - (136,180)
Net insurance contract (assets)/ liabilities
as at 31 December 2023 145,895 382 75,426 - - 221,703
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining  Amounts recoverable on

coverage incurred claims
EXqudlng Loss- recovery Estimates of ' Risk f\ssets for Total
oss- component present value Adjustment |nsu.ra.n.ce
recovery of future cash acquisition
In Georgian Lari component flows cash flows
Re-insurance Other
Reinsurance contract assets as at
1 January 2023 (223,090) - - - - (223,090)
Reinsurance contract liabilities as at 1 January
2023 26,289 - (18,942) - - 7,347
Net reinsurance contract
assets/(liabilities) as at 1 January 2023 (196,801) - (18,942) - - (215,743)
An allocation of reinsurance premiums 841,690 - - - - 841,690
Amounts recoverable from reinsurers for
incurred claims (31,490) (382) (39,676) - - (71,548)
- Amounts recoverable for incurred claims and
other expenses - - (39,927) - - (39,927)
- Other incurred directly attributable expenses (31,490) - - - - (31,490)
- Loss-recovery on onerous
underlying contracts and adjustments - (382) - - - (382)
- Changes to amounts recoverable for incurred
claims - - 251 - - 251
Net income or expense from
reinsurance contracts held 810,199 (382) (39,676) - - 770,142
Effect of movements in exchange rates 7,018 - - - - 7,018
Total changes in the statement of
comprehensive income 817,218 (382) (39,676) - - 777,160
Premiums paid (625,639) - - - - (625,639)
Amounts received - - 18,691 - - 18,691
Total cash flows (625,639) - 18,691 - - (606,948)
Allocation from assets for reinsurance
acquisition cash flows to groups of insurance
contracts 14,897 - - - - 14,897
Net reinsurance contract
(assets)/liabilities as at 31 December 2023 9,675 (382) (39,927) - - (30,633)
Reinsurance contract assets as at 31
December 2023 (162,057) (382) (35,677) - - (198,115)
Reinsurance contract liabilities as at 31
December 2023 171,732 - (4,250) - - 167,482
Net reinsurance contract
(assets)/ liabilities as at 31 December 2023 9,675 (382) (39,927) - - (30,633)
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9. Insurance and Reinsurance Contracts (continued)

The breakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts
held, that are in an asset position and those in a liability position as at 31 December, 2022 is set out in

the table below:

Liabilities for remaining

Liabilities for incurred

coverage claims
Excluding loss Loss Estimates of Risk Assets for
. . Total
component  component value of future Adjustment insurance
In Georgian Lari cash flows acquisition
insurance Motor
Insurance contract liabilities as of 1
January 2022 (44,133) - 883,952 - - 839,818
Insurance contract assets as at
1 January 2022
Net insurance contract (assets)/liabilities
as at 1 January 2022 (44,133) - 883,952 - - 839,818
Insurance revenue (4,592,206) - - - - (4,592,206)
Insurance service expenses 156,178 56,359 2,258,361 - - 2,470,898
- Incurred claims and other expenses - - 1,241,673 - - 1,241,673
- Amortisation of insurance acquisition 156,178 - - - - 156,178
- Losses on onerous contracts and - 56,359 - - - 56,359
- Changes to liabilities for incurred claims - - 1,016,688 - - 1,016,688
Insurance service result (4,436,028) 56,359 2,258,361 - - (2,121,308)
Effect of movements in exchange rates 52,743 - - - - 52,743
Total changes in the statement of
comprehensive income Cash flows (4,383,285) 56,359 2,258,361 - - (2,068,564)
Premiums received 4,537,602 - - - - 4,537,602
Claims and other expenses paid - - (2,281,489) - - (2,281,489)
Total cash flows 4,537,602 - (2,281,489) - - 2,256,113
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (153 575) _ _ _ _ (153 575)
Net insurance contract (assets)/liabilities
as at 31 December 2022 (43,391) 56,359 860,824 - - 873,792
Insurance contract liabilities as at 31
December 2022 (43,391) 56,359 860,824 - - 873,792
Insurance contract assets as at 31
December 2022 - - - - - -
Net insurance contract (assets)/ liabilities
as at 31 December 2022 (43,391) 56,359 860,824 - - 873,792
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Amounts recoverable on
coverage incurred claims
Excluding loss- | recovery Estimates of _ Risk :L\ssets for
recovery component present value Adjustment insurance Total
component of future cash acquisition

In Georgian Lari flows cash flows
Re-insurance Motor
Reinsurance contract assets as at

1 January 2022 678,363 - (1,543,815) - - (865,452)
Reinsurance contract liabilities as at 1

January 2022
Net reinsurance contract
assets/(liabilities) as at 1 January 2022 678,363 - (1,543,815) - - (865,452)
An allocation of reinsurance premiums 1,501,805 - - - - 1,501,805
Amounts recoverable from reinsurers for

incurred claims (17,107) (11,293) (1,348,052) - - (1,376,453
- Amounts recoverable for incurred claims

and other expenses - - 438,181 - - 438,181
- Other incurred directly attributable

expenses (17,107) - - - - (17,107)
- Loss-recovery on onerous
underlying contracts and adjustments - (11,293) - - - (11,293)
- Changes to amounts recoverable for

incurred claims - - (1,786,233) - - (1,786,233
Net income or expense from
reinsurance contracts held 1,484,697 (11,293) (1,348,052) - - 125,352
Effect of movements in exchange rates (163,728) - 16,572 - - (147,157)
Total changes in the statement of

comprehensive income 1,320,969 (11,293) (1,331,481) - - (21,805)
Premiums paid (1,247,090) - - - -
Amounts received - - 1,049,797 - - 1,049,797
Total cash flows (1,247,090) - 1,049,797 - - (197,293)
Allocation from assets for reinsurance

acquisition cash flows to groups of

insurance contracts 339,421 - - - - 339,421
Net reinsurance contract
(assets)/(liabilities)as at 31 December
2022 1,091,663 (11,293) (1,825,499) - - (745,129)
Reinsurance contract assets as at 31

December 2022 1,091,663 (11,293)  (1,825,499) - - (745,129)
Reinsurance contract liabilities as at 31

December 2022 - - - - - -
Net reinsurance contract (assets)/

liabilities as at 31 December 2022 1,091,663 (11,293) (1,825,499) - - (745,129)
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining

Liabilities for incurred

coverage claims
Excluding Estimates of Assets for Total
loss component value of future Adjustment insurance ota

In Georgian Lari component cash flows acquisition
insurance Property
Insurance contract liabilities as of 1

January 2022 237,411 15,443 252,854
Insurance contract assets as at

1 January 2022
Net insurance contract (assets)/liabilities
as at 1 January 2022 237,411 15,443 252,854
Insurance revenue (698,868) - (698,868)
Insurance service expenses 27,062 84,314 - 111,376
- Incurred claims and other expenses (5,121) - (5,121)
- Amortisation of insurance acquisition 27,062 - - 27,062
- Losses on onerous contracts and - - - -
- Changes to liabilities for incurred claims - 89,435 - 89,435
Insurance service result (671,806) 84,314 - (587,492)
Effect of movements in exchange rates 26,842 - - 26,842
Total changes in the statement of
comprehensive income Cash flows (644,964) 84,314 - (560,649)
Premiums received 567,019 - - 567,019
Claims and other expenses paid - (10,322) - (10,322)
Total cash flows 567,019 (10,322) - 556,697
Allocation from assets for insurance

acquisition cash flows to groups of

insurance contracts (25 225) _ _ (25 225)
Net insurance contract (assets)/liabilities
as at 31 December 2022 134,242 89,435 - 223,677
Insurance contract liabilities as at 31

December 2022 134,242 89,435 - 223,677
Insurance contract assets as at 31

December 2022 - - - -
Net insurance contract (assets)/ liabilities
as at 31 December 2022 134,242 89,435 - 223,677
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining

Amounts recoverable on

coverage incurred claims
Excluding loss- | .. recovery Estimates of _ {-\ssets for
recovery present value Adjustment insurance Total
component of future cash acquisition
In Georgian Lari flows cash flows
Re-insurance Property
Reinsurance contract assets as at
1 January 2022 129,716 (50,398) - 79,319
Reinsurance contract liabilities as at 1
January 2022
Net reinsurance contract
assets/(liabilities) as at 1 January 2022 129,716 (50,398) - 79,319
An allocation of reinsurance premiums 546,676 - - 546,676
Amounts recoverable from reinsurers for
incurred claims (62,543) (77,092) - (139,635)
- Amounts recoverable for incurred claims
and other expenses - 10,100 - 10,100
- Other incurred directly attributable
expenses (62,543) - - (62,543)
- Loss-recovery on onerous
underlying contracts and adjustments - - - -
- Changes to amounts recoverable for
incurred claims - (87,192) - (87,192)
Net income or expense from
reinsurance contracts held 484,133 (77,092) - 407,041
Effect of movements in exchange rates (41,997) - - (41,997)
Total changes in the statement of
comprehensive income 442,137 (77,092) - 365,044
Premiums paid (532,313) - - (532,313)
Amounts received - 40,298 - 40,298
Total cash flows (532,313) 40,298 - (492,014)
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 44,711 - - 44,711
Net reinsurance contract (assets)/liabilities
as at 31 December 2022 84,252 (87,192) - (2,940)
Reinsurance contract assets as at 31
December 2022 84,252 (87,192) - (2,940)
Reinsurance contract liabilities as at 31
December 2022 - - - -
Net reinsurance contract (assets)/ liabilities
as at 31 December 2022 84,252 (87,192) - (2,940)

43



BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates of Risk Assets for
. . Total
component component value of future Adjustment insurance
In Georgian Lari cash flows acquisition
Insurance Life
Insurance contract liabilities as of 1
January 2022 (60,400) - 518,384 - 457,983
Insurance contract assets as at
1 January 2022
Net insurance contract (assets)/liabilities
as at 1 January 2022 (60,400) - 518,384 - 457,983
Insurance revenue (1,267,088) - - - (1,267,088)
Insurance service expenses 20,938 - 779,174 - 800,112
- Incurred claims and other expenses - - (216,797) - (216,797)
- Amortisation of insurance acquisition 20,938 20,938
- Losses on onerous contracts and - - - - -
- Changes to liabilities for incurred claims - - 995,971 - 995,971
Insurance service result (1,246,150) - 779,174 - (466,976)
Effect of movements in exchange rates 25,135 - - - 25,135
Total changes in the statement of
comprehensive income Cash flows (1,221,015) - 779,174 - (441,841)
Premiums received 1,158,466 - - - 1,158,466
Claims and other expenses paid - - (301,587) - (301,587)
Total cash flows 1,158,466 - (301,587) - 856 879
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (20,938) - - - (20,938)
Net insurance contract (assets)/liabilities
as at 31 December 2022 (143,888) - 995,971 - 852,083
Insurance contract liabilities as at 31
December 2022 (143,888) - 995,971 - 852,083
Insurance contract assets as at 31
December 2022 - - - - -
Net insurance contract (assets)/ liabilities
as at 31 December 2022 (143,888) - 995,971 - 852,083
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining ~ Amounts recoverable on
coverage incurred claims

Excluding | oo recovery Estimates of Risk Assets for

loss- recovery component present Adjustment  insurance Total
component value of acquisition

In Georgian Lari future cash cash flows
Re-insurance Life
Reinsurance contract assets as at

1 January 2022 52,615 - (544,509) - - (491,894)
Reinsurance contract liabilities as at 1

January 2022
Net reinsurance contract
assets/(liabilities) as at 1 January 2022 52,615 - (544,509) - - (491,894)
An allocation of reinsurance premiums 479,764 - - - - 479,764
Amounts recoverable from reinsurers for

incurred claims (35,359) - (429,507) - - (464,866)
- Amounts recoverable for incurred claims

and other expenses - - 328,292 - - 328,292
- Other incurred directly attributable

expenses (35,359) - - - - (35,359)
- Loss-recovery on onerous
underlying contracts and adjustments - - - - - -
- Changes to amounts recoverable for

incurred claims - - (757,799) - - (757,799)
Net income or expense from
reinsurance contracts held 444,405 - (429,507) - - 14,898
Effect of movements in exchange rates (7,680) - - - - (7,680)
Total changes in the statement of

comprehensive income 436,725 - (429,507) - - 7,218
Premiums paid (346,456) - - - - (346,456)
Amounts received - - 216,216 - - 216,216
Total cash flows (346,456) - 216,216 - - (130,240)
Allocation from assets for reinsurance

acquisition cash flows to groups of

insurance contracts 25,700 - - - - 25,700
Net reinsurance contract
(assets)/liabilities as at 31 December 2022 168,583 - (757,799) - (589,217)
Reinsurance contract assets as at 31

December 2022 168,583 - (757,799) - - (589,217)
Reinsurance contract liabilities as at 31

December 2022 - - - - - -
Net reinsurance contract
(assets)/ liabilities as at 31 December 2022 168,583 - (757,799) - - (589,217)
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining

Liabilities for incurred

coverage claims
Excluding Estimates of Assets for Total
loss component value of future Adjustment insurance ota

In Georgian Lari component cash flows acquisition
insurance Aviation
Insurance contract liabilities as of 1 January

2022 241,718 - 241,718
Insurance contract assets as at

1 January 2022
Net insurance contract (assets)/liabilities
as at 1 January 2022 241,718 - 241,718
Insurance revenue (8,106,866) - (8,106,866)
Insurance service expenses 383,196 - 383,196
- Incurred claims and other expenses
- Amortisation of insurance acquisition cash 383,196 - 383,196
- Losses on onerous contracts and reversals - - -
- Changes to liabilities for incurred claims - - -
Insurance service result (7,723,670) - (7,723,670)
Effect of movements in exchange rates 379,115 - 379,115
Total changes in the statement of
comprehensive income Cash flows (7,344,555) - (7,344,555)
Premiums received 8,531,038 - 8,531,038
Claims and other expenses paid - - 0
Total cash flows 8,531,038 - 8,531,038
Allocation from assets for insurance

acquisition cash flows to groups of

insurance contracts (371,509) _ (371,509)
Net insurance contract (assets)/liabilities
as at 31 December 2022 1,056,692 1,056,692
Insurance contract liabilities as at 31

December 2022 1,056,692 - 1,056,692
Insurance contract assets as at 31 December

2022 - - -
Net insurance contract
(assets)/ liabilities as at 31 December 2022 1,056,692 - 1,056,692

46



BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining
coverage

Amounts recoverable on

incurred claims

Excluding loss-  Loss- Estimates of Risk Assets for
recovery recovery presentvalue Adjustment insurance Total
component componen of future cash acquisition
In Georgian Lari t flows cash flows
Re-insurance Aviation
Reinsurance contract assets as at
1 January 2022 (174,796) - - - (174,796)
Reinsurance contract liabilities as at 1
January 2022
Net reinsurance contract
assets/(liabilities) as at 1 January 2022 (174,796) - - - (174,796)
An allocation of reinsurance premiums 8,103,111 - - - 8,103,111
Amounts recoverable from reinsurers for
incurred claims (443,713) - - - (443,713)
- Amounts recoverable for incurred claims
and other expenses - - - - -
- Other incurred directly attributable
expenses (443,713) - - - (443,713)
- Loss-recovery on onerous
underlying contracts and adjustments - - - - -
- Changes to amounts recoverable for
incurred claims - - - - -
Net income or expense from
reinsurance contracts held 7,659,398 - - - 7,659,398
Effect of movements in exchange rates (386,024) - - - (386,024)
Total changes in the statement of
comprehensive income 7,273,374 - - - 7,273,374
Premiums paid (8,442,239) - - - (8,442,239)
Amounts received - - - - -
Total cash flows (8,442,239) - - - (8,442,239)
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 442,563 - - - 442,563
Net reinsurance contract
(assets)/liabilities as at 31 December 2022 (901,097) - (901,097)
Reinsurance contract assets as at 31
December 2022 1,056,692 - - - 1,056,692
Reinsurance contract liabilities as at 31
December 2022 - - - - -
Net reinsurance contract
(assets)/ liabilities as at 31 December 2022 (901,097) - - - (901,097)
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9. Insurance and Reinsurance Contracts (continued)
Liabilities for remaining Liabilities for incurred
coverage claims
Excluding loss Loss Estimates Risk Assets for
. . Total
component component of value of Adjustment insurance
In Georgian Lari future cash acquisition
insurance Other
Insurance contract liabilities as of 1
January 2022 201,209 - 27,658 228,867
Insurance contract assets as at
1 January 2022 - - - -
Net insurance contract (assets)/liabilities
as at 1 January 2022 201,209 - 27,658 228,867
Insurance revenue (1,421,183) - - (1,421,183)
Insurance service expenses 28,669 - 91,807 120,476
- Incurred claims and other expenses - - 42,853 42,853
- Amortisation of insurance acquisition 28,669 - - 28,669
- Losses on onerous contracts and - - - -
- Changes to liabilities for incurred claims - - 48,954 48,954
Insurance service result (1,392,514) - 91,807 (1,300,707)
Effect of movements in exchange rates 36,142 - - 36,142
Total changes in the statement of
comprehensive income Cash flows (1,356,372) - 91,807 (1,264,565)
Premiums received 1,441,485 - - 1,441,485
Claims and other expenses paid - - (70,511) (70,511)
Total cash flows 1,441,485 - (70,511) 1,370,974
Allocation from assets for insurance
acquisition cash flows to groups of
insurance contracts (28,346) _ _ (28,346)
Net insurance contract (assets)/liabilities
as at 31 December 2022 257,976 - 48,954 306,930
Insurance contract liabilities as at 31
December 2022 257,976 - 48,954 306,930
Insurance contract assets as at 31
December 2022 - - - -
Net insurance contract (assets)/ liabilities
as at 31 December 2022 257,976 - 48,954 306,930
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9. Insurance and Reinsurance Contracts (continued)

Liabilities for remaining  Amounts recoverable on
coverage incurred claims

Excluding loss- | recovery Estimates Risk Assets for
recovery component of present Adjustment insurance Total
component value of acquisition
In Georgian Lari future cash cash flows
Re-insurance Other
Reinsurance contract assets as at
1 January 2022 (107,374) - (28,472) (135,846)
Reinsurance contract liabilities as at 1
January 2022 8,118 - - 8,118
Net reinsurance contract
assets/(liabilities) as at 1 January 2022 (99,256) - (28,472) (127,728)
An allocation of reinsurance premiums 790,142 - - 790,142
Amounts recoverable from reinsurers for
incurred claims (30,764) - (4,159) (34,923)
- Amounts recoverable for incurred claims
and other expenses - - 14,783 14,783
- Other incurred directly attributable
expenses (30,764) - - (30,764)
- Loss-recovery on onerous
underlying contracts and adjustments - - - -
- Changes to amounts recoverable for
incurred claims - - (18,942) (18,942)
Net income or expense from
reinsurance contracts held 759,378 - (4,159) 755,219
Effect of movements in exchange rates (47,114) - - (47,114)
Total changes in the statement of
comprehensive income 712,264 - (4,159) 708,105
Premiums paid (834,717) - - (834,717)
Amounts received - - 13,690 13,690
Total cash flows (834,717) - 13,690 (821,027)
Allocation from assets for reinsurance
acquisition cash flows to groups of
insurance contracts 24,908 - - 24,908
Net reinsurance contract
assets/(liabilities)as at 31 December 2022 (196,801) - (18,942) (215,743)
Reinsurance contract assets as at 31
December 2022 (223,090) - - (223,090)
Reinsurance contract liabilities as at 31
December 2022 26,289 - (18,942) 7,347
Net reinsurance contract (assets)/
liabilities as at 31 December 2022 (196,801) - (18,942) (215,743)
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10. Investment property

In Georgian Lari 2023 2022
Cost as at 1 January 1,657,459 1,657,459
Disposal (242,489) -
Cost as at December 31 1,414,970 1,657,459
Accumulated depreciation as at 1 January (33,149) -
Depreciation charge (32,023) (33,150)
Accumulated depreciation as at 31 December (65,172) (33,150)
Net Book Value 31 December 1,349,798 1,624,309

As at 31 December 2023, the fair value of the investment property is GEL 2,339,778 (2022: GEL
2,350,740), which was determined based on the valuation performed by the Company’s internal

valuers using the market approach.
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11. Property, equipment and intangible assets

Furniture and

In Georgian Lari equipment Vehicles Intangible Assets Total
Cost

January 1, 2022 73,771 19,200 100,133 193,104
As at 31 December 2022 73,771 19,200 100,133 193,104
Additions 2,580 - 28,904 31,484
As at 31 December 2023 76,351 19,200 129,037 224,588
Accumulated depreciation

January 1, 2022 33,197 12,751 33,660 79,608
Depreciation charge 14,487 3,840 15,020 33,347
December 31, 2022 47,684 16,591 48,680 112,955
Depreciation charge 15,250 2,609 19,094 36,953
December 31, 2023 62,934 19,200 67,774 149,908
Net book value

As at December 31, 2022 26,087 2,609 51,453 80,149
As at December 31, 2023 13,417 - 61,262 74,680
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12. Other assets

December 31,

December 31,

In Georgian Lari 2023 2022
Salvages 117,229 24,139
Other tax prepayment 34,413 -
Prepayments to Compulsory Insurance Centre 23,529 23,529
Prepayments 10,408 12,683
Deferred tax assets - 30,752
Total other assets 185,580 91,100

13. Other Financial liabilities

December 31,

December 31,

In Georgian Lari 2023 2022
Payable to ISSSG 188,134 160,862
Payables for professional services 184,063 95,651
Other creditors 15,470 18,284
Total other assets 387,667 274,797

14. Other liabilities

December 31,

December 31,

In Georgian Lari 2023 2022
Accruals for employee compensation 391,007 303,276
Liabilities from subrogation and salvage 122,792 148,944
Income taxes payable 28,958 195,104
Advances received 21,346 18,041
Other liabilities 19,950 3,715
Total other liabilities 584,053 669,080
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15. Equity
Number of
outstanding
shares Ordinary shares Total
At 1 January 2022 6,000,000 6,000,000 6,000,000
At 31 December 2022 6,000,000 6,000,000 6,000,000
At 31 December 2023 6,000,000 6,000,000 6,000,000

As at 31 December 2023 the total authorized number of ordinary shares is 6,000,000 (2022: 6,000,000),
with a par value of GEL 1 per share (2021: GEL 1 per share). As at 31 December 2023 the number of
ordinary issued shares is 6,000,000 (2022: 6,000,000 shares). All issued ordinary shares are fully paid.
Each ordinary share carries one voting right.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are
entitled to one vote per share at meetings of the company.

In accordance with Georgian legislation the Company’s distributable reserves are limited to the balance
of retained earnings as recorded in the Company’s statutory financial statements prepared in

accordance with local regulatory standards.

No dividends were declared or paid in 2023 and 2022.
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16. Net insurance result

For the year ended 31 December, 2023 net insurance result comprise:

In Georgian Lari

Life Insurance Motor Aviation Property Other Total
Insurance Revenue 2,070,760 4,865,462 9,717,192 850,380 1,309,605 18,813,399
Insurance service expense (670,039) (2,120,347) (109,039,226) (1,114,467) (135,902) (113,079,989)
Incurred claims and other directly attributable expenses 434,386 (913,710) (34,363,154) (809,506) (29,387) (35,681,381)
Insurance acquisition cash flows recognised when incurred
(38,988) (190,597) (859,292) (24,058) (30,452) (1,143,389)
Losses on onerous contracts and reversals of those losses
- (64,560) (35,666,899) (128,684) (382) (35,860,525)
Changes to liabilities for incurred claims
(1,065,437) (951,479) (38,149,880) (152,218) (75,680) (40,394,694)
Reinsurance Result (193,776) (138,633) 99,363,074 263,616 (770,142) 98,524,138
Amounts recoverable from reinsurers for incurred claims 415,000 834,734 108,179,679 885,449 40,057 110,354,920
Allocation of reinsurance premiums
(661,810) (1,193,638) (9,717,310) (715,801) (841,690) (13,130,248)
Reinsurance Commission Income
53,033 220,270 900,705 93,968 31,490 1,299,466
Net Insurance Result 1,206,944 2,606,473 41,040 (471) 403,444 4,257,548
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16. Net insurance result (continued)

For the year ended 31 December, 2022 net insurance result comprise:

In Georgian Lari Life Insurance Motor Aviation Property Other Total

Insurance Revenue 1,267,088 4,592,205 8,106,867 698,867 1,421,183 16,086,211
Insurance service expense (800,112) (2,470,898) (383,196) (111,376) (120,476) (3,886,058)
Incurred claims and other directly attributable expenses 216,797 (1,241,673) - 5,121 (42,853) (1,062,609)
Insurance acquisition cash flows recognised when incurred (20,938) (156,178) (383,196) (27,062) (28,669) (616,043)
Losses on onerous contracts and reversals of those losses - (56,359) - - - (56,359)
Changes to liabilities for incurred claims (995,971) (1,016,688) - (89,435) (48,954) (2,151,047)
Reinsurance Result (14,898) (125,352) (7,659,398) (407,041) (755,219) (8,961,908)
Amounts recoverable from reinsurers for incurred claims 429,507 1,359,345 - 77,092 4,159 1,870,104
Allocation of reinsurance premiums (479,764) (1,501,805) (8,103,111) (546,676) (790,142) (11,421,498)
Reinsurance Commission Income 35,359 17,107 443,713 62,543 30,764 589,486
Net Insurance Result 452,078 1,995,955 64,272 180,450 545,488 3,238,244
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17. Interest revenue calculated using the effective interest rate method

In Georgian Lari 2023 2022
Interest income from deposits with banks 1,980,821 1,475,646
Interest income from debt securities 42,000 41,885
Total interest revenue calculated using effective interest rate method 2,022,820 1,517,531

18. Salaries and other employee benefits

In Georgian Lari 2023 2022
Salaries 968,123 807,450
Bonuses 549,453 476,008
Insurance and other benefits 21,790 17,892
Total salaries and other employee benefits 1,539,366 1,301,350

19. General and administrative expenses

In Georgian Lari 2023 2022
Audit and consulting 221,556 106,716
Supervisory fee 188,134 160,862
Rent 65,940 65,940
Post, Telecomm, Utilities 37,715 34,624
Marketing 33,554 27,610
Software 24,000 24,000
Amortization 19,094 15,020
Depreciation 49,882 51,476
Business trip 15,904 8,641
Repair & Maintenance 9,446 8,684
Bank fees and other commissions 6,779 8,075
Training costs - 13,498
Other admin costs 40,731 91,665
Total general and administrative expenses 712,735 616,810

Audit and consulting above include GEL 221,556 (2022: GEL 106,716) fees incurred for audit and other
professional services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting,
Reporting and Auditing.
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20. Other operating expense

In Georgian Lari 2023 2022
CIC* management fee 282,742 204,543
Property tax expense 14,328 16,979
Other expense 51,534 74,837
Total other operating expenses 334,276 296,359

*CIC — Compulsory Insurance Center

21. Income tax expense

(a) Components of income tax expense

Income tax expense comprises of the following:

In Georgian Lari 2023 2022
Current tax charge (546,187) (486,446)
Deferred tax charge (30,752) 15,493

Income tax expense for the year (576,939) (470,953)

(b) Reconciliation between the tax expense and profit or loss multiplied by applicable tax rate

The company’s applicable income tax rate was 15% in 2023 (2022: 15%).

In Georgian Lari 2023 2022 (restated)
Profit before tax 3,672,851 2,513,359
Theoretical tax charge at statutory rate (2023: 15%; 2022: 15%) (550,928) (377,004)

Tax effect of items which are not deductible or assessable for taxation purposes:

- Income items not recognized in P&L, but taxable from taxation viewpoint - (2,140)
- Non-deductible expenses and other permanent differences (26,011) (91,809)
Income tax expense for the year (576,939) (470,953)

(c) Deferred taxes analysed by type of temporary difference

Differences between IFRS and statutory taxation regulations in Georgia give rise to temporary differences
between the carrying amount of assets and liabilities for financial reporting purposes and their tax bases.
The tax effect of the movements in these temporary differences is detailed below:
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Credited/
1 January, (charged) to
In Georgian Lari 2023 profit or loss 31 December, 2023
Tax effect of deductible/(taxable) temporary differences
Property, equipment and intangible assets 19,135 (19,135) -
Accruals 11,617 (11,617) -
Net deferred tax asset 30,752 (30,752) -

1January, Credited/ (charged) to

31 December,

In Georgian Lari 2022 profit or loss 2022
Tax effect of deductible/(taxable) temporary differences

Property, equipment and intangible assets 11,410 7,725 19,135
Accruals 3,849 7,768 11,617
Net deferred tax liability 15,259 15,493 30,752

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known as the
Estonian model of corporate taxation), which mainly moves the moment of taxation from when taxable profits
are earned to when they are distributed. The law has entered into force in 2016 and is effective for tax periods
starting after 1 January 2017 for all entities except for financial institutions (such as banks, insurance
companies, microfinance organizations, pawnshops), for which the law was planned to become effective from
1 January 2019.

On 28 December 2018, the law was further amended. The Financial Institution’s transition to the new
taxation system has to become effective from 1 January 2023, instead of 1 January 2019 but in December
2022 abovementioned announced was postponed once more.

Due to the nature of the new taxation system described above, the financial institutions registered in
Georgia will not be subject to income tax attributable to the period profit (before distribution in a form of
dividend or other forms of profit distributions) from 1 January 2024 and hence, no deferred income tax
assets and liabilities will arise, there on.

Following the enactment of the latest amendment, the Company recalculated its deferred tax assets at 31
December 2023, derecognized its deferred tax assets and liabilities for the periods after 1 January 2024 and
made the relevant recognition of deferred tax expense in the profit and loss for 2023. As IAS 12 Income Taxes
requires, the Company used 0% tax rate applicable for undistributed profits in respect of assets and liabilities
expected to be realized or settled in the periods when the new regulation becomes effective.
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22. Capital management

(a) Capital management objectives, policies and approach

The main objective of capital management is to monitor and maintain, at all times, an appropriate level
of capital which is commensurate with the company’s risk profile. The capital management of the
Company has the following objectives:

. Compliance with the requirements of the Insurance State Supervision Services of Georgia;

. Maintain financial strength to support new business growth and to satisfy the requirements of
policyholders, regulator and other stakeholders;

. Maintaining the composition and structure of the assets accepted to cover insurance liabilities,
when due and to exceed regulatory requirements; and

. Maintaining the required level of stability of the company thereby providing a degree of security to
policyholders.

It is in the Company’s interest to maintain adequate capital resources at all times and to fulfil respective
minimum regulatory capital requirements. The primary source of capital used by the Company is
financed through the issuance of shares. Maintaining a good capital base in the future is of crucial
importance to the Company, both to allow the Company to take advantage of profitable growth
opportunities and to cushion the effects of large loss events.

As part of the process monitoring and managing its capital, the Company has implemented controls over
conformity of the composition and structure of the assets, enabling the Company to constantly maintain
a minimum level of funds, placed in top Georgian banks.

The insurance sector in Georgia is regulated by the Insurance State Supervision Service of Georgia
(“1SSSG”). The ISSSG imposes minimum capital requirements for insurance companies. These
requirements are put in place to ensure sufficient solvency margins.

ISSSG sets regulatory capital requirements in Georgia. ISSSG requirement is to maintain capital of GEL
7,200 thousand of which 100% percent should be kept at the banking institutions licensed in Georgia.

JSC BB Insurance was in compliance with capital requirements set by ISSSG during 2023 and 2022.

(b) Regulatory requirements

According to the ISSSG directive Ne04, issued on 20 April 2015, the minimum capital throughout the
period should be not less than GEL 2,200 thousand and the Company should, at all times, maintain total
of this amount in either cash and cash equivalents or in bank balances. From December 2021, the
minimum capital requirement increased to GEL 7,200 thousand.

The Company was in compliance with the externally imposed capital requirements as at 31 December
2023 and 2022.
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On 16 September 2016, ISSSG issued directives Ne15 and Ne16 on the determination of the Regulatory
Solvency Margin (“RSM”) and Regulatory Capital, respectively. The laws also impose the requirements on
maintaining minimum Regulatory Capital benchmarking against RSM.

From 31 December 2018 the minimum Regulatory Capital requirement was the higher of 100% of RSM or
GEL 4,200 thousand. Starting from 31 December 2021 the minimum Regulatory Capital is the higher of
100% of RSM or GEL 7,200 thousand.

The Regulatory Capital is determined based on the IFRS equity in the statement of financial position, with
certain deductions such as investments in subsidiaries and associates, unsecured loans and borrowings,
etc. as prescribed by the ISSSG directive Ne16.

As at 31 December 2023 and 2022, the Company was in full compliance with the required level of
Regulatory Capital.

23. Insurance risk management

(a) Risk management objectives and policies for mitigating insurance risk

The primary insurance activity carried out by the Company assumes the risk of loss from individuals or
organisations that are directly subject to the risk. Such risks mainly relate to life, motor and other non-
health segments, such as, property, liability, cargo, travel or other perils that may arise from an insurable
event. As such the Company is exposed to the uncertainty surrounding the timing and severity of claims
under the insurance contract. The principal risk is that the frequency and severity of claims is greater
than expected. Insurance events are, by their nature, random, and the actual number and size of events
during any one year may vary from those estimated using established statistical techniques.

The Company also has exposure to market risk through its insurance and investment activities. The
Company manages its insurance risk through the use of reinsurance of risk concentrations, underwriting
limits, approval procedures for transactions and monitoring of emerging issues.

(i) Underwriting strategy

The Company’s underwriting strategy seeks diversity so that the Company’s portfolio at all times includes
several classes of non-correlating risks and that each class of risk, in turn, is spread across a large number
of policies. Management believes that this approach reduces the variability of the outcome.

The underwriting strategy is set out in the Company’s insurance risk management policies. The strategy is
implemented through underwriting guidelines that determine detailed underwriting rules for each type
of product. The guidelines contain insurance concepts and procedures, descriptions of inherent risk,
terms and conditions, rights and obligations, documentation requirements, template agreement/policy
examples, rationale of applicable tariffs and factors that would affect the applicable tariff. The tariff
calculations are based on probability and variation.

Adherence to the underwriting guidelines is monitored by the Deputy General Director on an on-going
basis, also on a regular basis the board of directors monitors the trends of loss ratio and business
profitability. Regular analysis triggers BOD to react accordingly, and to provide changes in the products
pricing/specifications in order to maintain the desired loss ratio.
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23.

Insurance risk management (continued)
(ii) Reinsurance strategy

The Company reinsures a portion of the risks it underwrites in order to control its exposures to losses and
protect capital resources. The Company buys Treaty reinsurance for the biggest lines of business, Life,
Casco, Cargo, GTPL and Property and also Facultatively Reinsures every risk in the above-mentioned
products that fall out of the Treaty Reinsurance limitations.

Ceded reinsurance contains credit risk, and such reinsurance recoverable are reported after deductions
for known insolvencies and uncollectible items. The Company monitors the financial condition of
reinsurers on an on-going basis and reviews its reinsurance arrangements and reinsurer international
ratings periodically.

(b) Terms and conditions of insurance contracts and nature of risks covered

The terms and conditions of insurance contracts that have a material effect on the amount, timing and
uncertainty of future cash flows arising from insurance contracts are set out below. In addition, the
following gives an assessment of the Company’s main products and the ways in which it manages the
associated risks.

(i) Motor insurance
Product features

The Company has two types of Motor insurance, fully comprehensive insurance (“Casco”) and motor
third party liability insurance (“MTPL”). Under Casco contracts, corporate entities and individuals are
reimbursed for any loss of, or damage caused to their vehicles. MTPL contracts provide indemnity cover
to the owner of the motor vehicle against compensation payable to third parties for property damage,
death or personal injury. Motor insurance includes short tail coverage. Claims that are typically made
quickly are those that indemnify the policyholder against motor physical damage or loss. Claims that take
longer to finalise, and are more difficult to estimate, relate to bodily injury claims.

The mandatory border motor third party liability insurance (“BMTPL”) in Georgia is provided by
Compulsory Insurance Centre (“CIC”). CIC is a non-profit organization established according to the Civil
Code of Georgia in January 2018 and its main function and responsibilities are to provide MTPL non-stop
client services, realization of insurance policies and regulation of losses according to the Administrative
law of Georgia which obliges the holder/driver of the foreign-registered motor vehicle registered in a
foreign country to insure civil liability for the motor vehicle in ownership, during the full period of stay in
Georgia. The compulsory insurance shall cover damages arising as a result of an insured event caused by
the participation of the said vehicle or for reasons related to it.

The CIC is founded by insurers participating in the co-insurance system in order to manage compulsory
insurance, these are 18 Georgian insurance companies including the Company. The centre manages the
sale of policies, manages the claims and distributes its profit and/or losses incurred equally among its
board member companies.
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23.

Insurance risk management (continued)

Management of risk

In general, motor claims reporting lags are minor, if any, and claim complexity is relatively low. Overall,
the claims liabilities for this line of business create a moderate estimations risk. The Company monitors
and reacts to trends in repair costs, injury awards and the frequency of theft and accident claims.

The frequency of claims is affected by adverse weather conditions, and the volume of claims is higher in
the winter months. Motor lines of insurance are underwritten based on the Company’s current
experience.

(ii) Property insurance
Product features

The Company writes property insurance. This is comprised of corporate and retail property insurance.
Property insurance indemnifies the policyholder, subject to any limits or excesses, against the loss or
damage to their own tangible property.

The event giving rise to a claim for damage to buildings or contents usually occurs suddenly (as for fire
and burglary) and the cause is easily determinable. The claim will thus be notified promptly and can be
settled without delay. Property business is therefore classified as short-tailed.

Management of risk

The key risks associated with this product are underwriting risk, competitive risk and claims experience
risk (including the variable incidence of natural disasters). The Company is also exposed to the risk of
exaggeration and dishonest action by claimants.

Underwriting risk is the risk that the Company does not charge premiums appropriate for the different
properties it insures. Many commercial property proposals comprise a unique combination of location,
type of business, and safety measures in place. Calculating a premium commensurate with the risk for
these policies will be subjective, and hence risky.

These risks are managed primarily through the pricing and reinsurance processes. The Company uses
strict underwriting criteria to ensure that the risk of losses is acceptable to the Company. The Company
reinsures its property risks by way of Excess of Loss, Surplus and Nat Cat treaties.

(iii) Life insurance

Product features

The Company writes life insurance contracts where the event giving a rise to claim is the death or

permanent disability of the beneficiary and the policyholder is insured for the remaining credit towards
financial institution of for a pre-determined amount.
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23.

Insurance risk management (continued)
Management of risk

The Company’s underwriting strategy is to ensure that risks are well diversified by industry sectors and
geography. The Company also has right to reject payment in case a fraudulent claim is identified. The
Company uses reinsurance contracts for all life insurance risks and the exposure of risk is limited to 10%
of total claim. One of the key risks associated with this product is the lag between the accident date and
reporting date of the claim. Because of this risk, incurred but not reported claims reserve is set up for life
insurance contracts, calculated according to the chain-ladder statistical methodology.

(iv) Aviation insurance
Product features

The Company issues aviation insurance contracts. The risks covered are damages made to aircraft hull,
harm done to aircraft passengers and crew, harm or damage done to third parties and their property.

Management of risk

All aviation contracts represent fronting contracts, which means that 100% of the risk is ceded to the
reinsurer. The Company itself does not pay any of the claims that insured clients make. 100% of written
GWP is transferred to reinsurers, whereas the Company received commission income from the
reinsurers.

(c) Concentrations of insurance risk

A key aspect of the insurance risk faced by the Company is the extent of concentration of insurance risk
which may exist where a particular event or series of events could impact significantly upon the
Company’s liabilities. Such concentrations may arise from a single insurance contract or through a
number of related contracts with similar risk features and relate to circumstances where significant
liabilities could arise. An important aspect of the concentration of insurance risk is that it may arise from
the accumulation of risks within a number of individual classes or contract tranches.

Concentrations of risk can arise in both high-severity, low frequency events, such as natural disasters and
in situations where underwriting is biased towards a particular company, such as a particular geography.

The Company’s key methods in managing these risks are two-fold. Firstly, the risk is managed through
appropriate underwriting. Underwriters are not permitted to underwrite risks unless the expected profits
are commensurate with the risks assumed. Secondly, the risk is managed through the use of reinsurance.
The Company purchases reinsurance coverage for various classes of its motor, life and property business.
The Company assesses the costs and benefits associated with the reinsurance programme on an on-going
basis.

(d) Claims development

Claims development information is disclosed in a triangle format in order to illustrate the insurance risk
inherent in the Company. The first triangle shows the development of the cumulative claims paid on an
accident year basis, while the second triangle shows the development of the reported but not settled
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23.

Insurance risk management (continued)

reserve on an accident year basis. Finally, the sum of these two triangles gives the incurred cumulative
claims information. From the claims paid triangle it is seen that there was a significant increase in the
claims paid amount since the accident year of 2020 and there is a big claim from aviation business line in
2023. This aviation claim based on one big claim and it's totally recoverable by reinsurance agreement.

Annual Paid Cumulative triangle - as at 31 December 2023:

Accident period \ 0 1 2 3 4 5
Development period

2018 78,470 78,470 78,470 78,470 78,470 78,470
2019 1,545,160 1,545,160 1,555,007 1,555,007 1,555,007

2020 2,285,047 2,325,628 2,339,125 2,339,125

2021 2,420,132 2,450,312 2,450,312

2022 2,296,851 2,319,710

2023 37,317,119

(e) Reinsurance risk

The Company cedes insurance risk to limit exposure to underwriting losses under various agreements
that cover individual and portfolio risks. These reinsurance agreements spread the risk and minimise the
effect of losses. The amount of each risk retained depends on the Company’s evaluation of the specific

risk. Under the terms of the reinsurance agreements, the reinsurer agrees to reimburse the ceded

amount in the event the claim is paid. However, the Company remains liable to its policyholders with

respect to ceded insurance if any reinsurer fails to meet the obligations it assumes. When selecting

a reinsurer, the Company considers their relative creditworthiness. The creditworthiness of the reinsurer

is assessed mainly from publicly available information.
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24. Fair values and risk management

(a) Fair value of financial assets and liabilities

A number of the Company’s accounting policies and disclosures require the determination of fair values
for financial assets and financial liabilities. Fair values have been determined for disclosure purposes.

When measuring the fair value of an asset or a liability, the Company uses market observable data as far
as possible.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

° Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

) Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

. Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire measurement.

65



BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

24.

Fair values and risk management (continued)

(i) Assets and liabilities not measured at fair value but for which fair value is disclosed:

31 December 2023 31 December 2022
In Georgian Lari Level 1 Level 2 Level 3 Carrying value Level 1 Level 2 Level 3 Carrying value
FINANCIAL ASSETS
Cash and cash equivalents 1,355,459 - - 1,355,459 430,079 - - 430,079
Deposits with banks - 16,753,880 - 16,753,880 - 13,035,782 - 13,035,782
Investment in securities held to maturity - 301,782 - 301,782 - 298,701 - 298,701
NON-FINANCIAL ASSETS
Investment properties - - 2,339,778 2,339,778 - - 2,350,740 2,350,740
TOTAL ASSETS 1,355,459 17,055,662 2,339,778 20,750,899 430,079 13,334,483 2,350,740 16,115,302
LIABILITIES
Other financial liabilities - - 387,667 387,667 - - 274,797 274,797
TOTAL LIABILITIES - - 387,667 387,667 - - 274,797 274,797

All financial instruments are carried at amortised cost.

Management believes that the fair value of the Company’s financial assets and liabilities approximates their carrying amounts due to short maturities of most
of the aforementioned instruments. Interest rates of investment securities held to maturity are tied to National Bank of Georgia rates and therefore carrying

amount approximates fair value.

The valuation technique, inputs used in the fair value measurement for investment property and related sensitivity to reasonably possible changes in those

inputs are as follows:
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24. Fair values and risk management (continued)

Fair value at
31 December

Relationship of

Valuation Inputs unobservable inputs to fair
In Georgian Lari 2023 2022 technique used value
ASSETS AT FAIR VALUE
NON-FINANCIAL ASSETS
- Investment property 2,339,778 2,350,740 Market comparable Price per The higher the price per
approach square meter square meter, the higher

the fair value

(b) Financial risk management

The Company has exposure to the following risks from its use of financial instruments:

° Credit risk;
. Liquidity risk;
° Market risk.

This note presents information about the Company’s exposure to each of the above risks, the
Company’s objectives, policies and processes for measuring and managing risk. Further quantitative
disclosures are included throughout these financial statements.

(i) Risk management framework

The Supervisory Board together with the Company’s management has overall responsibility for the
establishment and oversight of the Company’s risk management framework and is responsible for
developing and monitoring the Company’s risk management policies and reporting regularly to the
shareholders on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all
employees understand their roles and obligations.

Supervisory Board monitors the Company’s management compliance with the Company’s risk
management policies and procedures and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company.

(ii) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss to the other
party by failing to discharge an obligation.
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The Company’s exposure to credit risk is monitored on an ongoing basis.

The Company reinsures certain risks with the reinsurance companies. The selection of reinsurance
companies is based on criteria mainly related to solvency, reliability and creditworthiness of the
counterparty which includes and is not limited to checking international credit ratings of reinsurers.

Credit exposure

The table below shows the maximum exposure to credit risk for the components of the statement of

financial position.

31 December

31 December

In Georgian Lari 2023 2022
Deposits with Banks 16,753,880 13,035,782
Reinsurance contract assets 75,333,191 2,461,473
Insurance contract assets 136,180 -
Cash and cash equivalents 1,355,459 430,079
Investment in debt securities 301,782 298,701
Total credit exposure 93,880,492 16,226,035
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24.

Fair values and risk management (continued)

The Company is not subject to significant credit risk on receivables arising out of direct insurance
operations with individuals as policies are cancelled and the unearned premium reserve relating to
the policy is similarly cancelled when there is objective evidence that the policyholder is not willing or
able to continue paying policy premiums.

Management normally fully provides for impaired premium receivables after they are 365 days
overdue.

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet its
commitments. Liquidity risk exists when the maturities of assets and liabilities do not match. The
matching and/or controlled mismatching of the maturities and interest rates of assets and liabilities is
fundamental to the management of financial institutions, including the Company. It is unusual for
financial institutions ever to be completely matched since business transacted is often of an uncertain
term and of different types. An unmatched position potentially enhances profitability but can also
increase the risk of losses.

The Company maintains liquidity management with the objective of ensuring that funds will be
available at all times to honour all cash flow obligations as they become due. The Company’s liquidity
positions are reviewed by the management on a monthly basis.
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24.

Fair values and risk management (continued)

Maturity profiles

The Company uses maturity analysis in managing its liquidity risk. Most of the Company’s financial
liabilities are contractually due to be settled in a year after the reporting date, Management estimates

that the timing of cash outflows from insurance contract liabilities does not exceed one year.

Demand and

less than 1 month to 6to12 More than
Georgian Lari 1 month 6 months months 1year Total
At 31 December 2023
Assets
Cash and cash equivalents 1,355,459 - - - 1,355,459
Deposits with Banks 338,723 993,941 6,336,332 9,084,885 16,753,880
Investment in debt securities - - 301,782 - 301,782
Reinsurance contract assets 75,333,191 - - - 75,333,191
Insurance contract assets 136,180 - - - 136,180
Total financial assets 77,163,553 993,941 6,638,114 9,084,885 93,880,492
Liabilities
Insurance contract liabilities 77,498,241 - - - 77,498,241
Reinsurance contract liability 167,482 - - - 167,482
Other financial liabilities 387,667 - - - 387,667
Total financial liabilities 78,053,390 - - - 78,053,390
Net liquidity gap (889,837) 993,941 6,638,114 9,084,885 15,827,103
Cumulative liquidity gap (889,837) 104,104 6,742,218 15,827,103 -
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24. Fair values and risk management (continued)

Demand and

less than 1 month to 6to 12 More than
Georgian Lari 1 month 6 months months 1year Total
At 31 December 2022
Assets
Cash and cash equivalents 430,079 - - - 430,079
Deposits with Banks - 1,119,903 11,915,879 - 13,035,782
Investment in debt securities - - 298,701 - 298,701
Reinsurance contract assets 2,461,473 - - - 2,461,473
Total financial assets 2,891,552 1,119,903 12,214,580 - 16,226,035
Liabilities
Insurance contract liabilities 3,313,174 - - - 3,313,174
Reinsurance contract liability 7,347 - - - 7,347
Other financial liabilities 274,797 - - - 274,797
Total financial liabilities 3,595,318 - - - 3,595,318
Net liquidity gap (703,766) 1,119,903 12,214,580 - 12,630,717
Cumulative liquidity gap (703,766) 416,137 12,630,717 12,630,717 -
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24.

Fair values and risk management (continued)

(iv) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. To mitigate the Company’s exposure to market risk policies and

procedures are in place to set and monitor asset allocation and portfolio limit structures.

(v) Geographical Concentration

Georgian Lari Georgia OECD Non-OECD Total
At 31 December 2023

Assets

Cash and cash equivalents 1,355,459 - - 1,355,459
Deposits with Banks 16,753,880 - - 16,753,880
Investment securities held to maturity 301,782 - - 301,782
Reinsurance contract assets 571,158 1,803,060 72,958,973 75,333,191
Insurance contract assets 136,180 136,180
Total financial assets 19,118,459 1,803,060 72,958,973 93,880,492
Liabilities

Insurance contract liabilities 3,681,462 - 73,816,779 77,498,241
Reinsurance contract liability 167,482 - - 167,482
Other financial liabilities 387,667 - - 387,667
Other liabilities 584,053 - - 584,053
Total financial liabilities 4,820,664 - 73,816,779 78,637,443
Net position 14,297,795 1,803,060 (857,806) 15,243,049
Georgian Lari Georgia OECD Non-OECD Total
At 31 December 2022

Assets

Cash and cash equivalents 430,079 - - 430,079
Deposits and other 13,035,782 - - 13,035,782
Debt Instruments 298,701 - - 298,701
Reinsurance contract assets - 1,059,261 1,402,212 2,461,473
Total financial assets 13,764,562 1,059,261 1,402,212 16,226,035
Liabilities

Insurance contract liabilities 3,313,174 - - 3,313,174
Reinsurance contract liability - 7,347 - 7,347
Other financial liabilities 274,797 - 274,797
Other liabilities 669,080 - 669,080
Total financial liabilities 4,257,051 7,347 - 4,264,398
Net position 9,507,511 1,051,914 1,402,212 11,961,637
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24.

Fair values and risk management (continued)

(vi) Currency risk

The Company’s assets and liabilities are denominated in more than one currency. If the assets and
liabilities in one currency do not match, the Company has an open currency position (“OCP”) and is
exposed to potentially unfavourable changes in exchange rates.

Management is responsible for continuously monitoring the development of exchange rates and
foreign currency markets. The Company aims to close currency positions and ensures that an open

currency position remains within the limits at all times.

The Company is exposed to currency risk mainly on insurance receivables and payables denominated
in USD and EUR. The Company’s exposure to foreign currency risk was as follows:

31 December 2023

31 December 2022

usD

In Georgian Lari denominated

EUR
denominated

usD EUR
denominated denominated

Cash and cash equivalents 20,858 - 15,423 489
Reinsurance contract assets 2,664,465 - 2,097,713 -
Insurance contract assets 114,034 - - -
Insurance contract liabilities - - (1,390,120) -
Net Exposure 2,799,357 - 723,016 489

The following significant exchange rates have been applied:

Reporting date

Average Rate spot rate

31 December

In GEL 2023 2023
usb 2.6278 2.6894
EUR 2.8416 2.9753
Reporting date

Average Rate spot rate

31 December

In GEL 2022 2022
usb 2.9156 2.7020
EUR 3.0792 2.8844
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24.

Fair values and risk management (continued)
Sensitivity analysis

A reasonably possible strengthening (weakening) of GEL, as indicated below, against USD and EUR at
31 December would have affected the measurement of financial instruments denominated in a
foreign currency and affected equity and profit or loss after tax by the amounts shown below. The
analysis assumes that all other variables, in particular interest rates, remain constant:

Strengthening Weakening

Profit or (Loss) and  Profit or (Loss) and

In Georgian Lari Equity Equity
31 December 2023

USD (20% movement) (559,871) 559,871

EUR (20% movement) - -
31 December 2022

USD (20% movement) (144,603) 144,603

EUR (20% movement) (98) 98

(vii) Interest rate risk

Fluctuations in market interest rates may affect adversely the financial position and the results of
operations of the Company.

As of 31 December 2023 and 2022 the Company had no exposure to floating rate interest bearing
instrument, therefore, management believes that the Company does not have significant exposure to
interest rate risk.
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25. Contingencies

(a) Legal proceedings

As of 31 december 2023 the company acts as a defendant in a one lawsuit amounting to 36,370 GEL
with an individual. The company believes that the claimant’s demand is without merit and it does not
consider probable any outflow of economic benefits as the result of this claim. Accordingly, the
Company did not recognize any provision for this litigation as at 31 December 2023.

(b) Taxation contingencies

Georgian tax legislation which was enacted or substantively enacted at the end of the reporting
period, is subject to varying interpretations when being applied to the transactions and activities of
the Company. Consequently, tax positions taken by management and the formal documentation
supporting the tax positions may be challenged tax authorities. A tax year remains open to review by
the authorities in respect of taxes for three calendar years preceding the year when decision about
review was made. Under certain circumstances reviews may cover longer periods.

In accordance with Georgian transfer pricing legislation, there are reporting and documentation
requirements. Tax authorities may assess additional tax charges in respect of certain transactions,
including but not limited to transactions with related parties, if they consider transactions to be priced
not at arm’s length.

Given the legislation and practice, the application and interpretation of tax legislation, particularly in
respect of transfer pricing and transactions with related parties, remains subject to uncertainty and it
is possible that material adjustments to tax liabilities may arise in the future. Management has
reached certain judgements and interpretations in relation to compliance with all relevant tax
legislation and in accordance with the guidance on accounting for uncertain tax items. The
management believes that the judgments and interpretations made can be believed to be fair after
considering all the relevant facts at the date of these financial statements.
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26. Related parties

(a) Parent and ultimate controlling party

As of 31 December 2023, and 2022, the Company’s immediate parent company was JSC “BasisBank”
incorporated in Georgia. As of 31 December 2023 and 2022 ultimate shareholder of the Company
were Xinjiang Hualing Industry & Trade (Group) Co Ltd incorporated in People’s Republic of China, and

the Company was ultimately controlled by Mr. Mi Enhua.

% of ownership interest held as at 31 December

Shareholders 2023 2022
Xinjiang Hualing Industry & Trade (Group) Co Ltd 91.548% 92.770%
Mr. Mi Zaiqi 6.461% 6.547%
Other minority shareholders 1.991% 0.682%

(b) Key management remuneration

Key management includes Directors (executive).

2023 2022

In Georgian Lari Expense Accrued Liability Expense Accrued Liability
Salaries and bonuses 984,631 301,969 721,404 231,949
Insurance 2,150 - 2,007 -
Total key management compensation 986,781 301,969 723,411 231,949

76



BB Insurance JSC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023 (CONTINUED)

(c) Transactions with other related parties

The outstanding balances and related expense and income as for the year ended 31 December 2023
and 2022 with related parties are as follows:

2023 2022
Entities Entities
Under Under
Common Parent Common Parent
In Georgian Lari Control* Company Other* Control* Company Other*
Assets
Cash and cash equivalents - 1,166,484 - - 422,037 -
Deposits with Banks - 161,294 - - 54,829 -
Reinsurance contract assets 741,825 182,354 15,510 407,456 139,401 9,062
Total assets 741,825 1,510,132 15,510 407,456 616,267 9,062
Liabilities
Insurance contract liabilities 692,282 242,741 177,117 477,763 386,546 175,966
Total liabilities 692,282 242,741 177,117 477,763 386,546 175,966
Off — Balance; Guarantee received 35,000 35,000

The guarantee is issued in favour of Compulsory Insurance Centre (CIC) by the JSC BasisBank to cover
unexpected losses which the center may incur during its operations, and the claim for the payment is

refundable within 1 working day.
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2023 2022
Entities Entities
Under Under
Common Parent Common Parent
In Georgian Lari Control* Company Other*  Control* Company Other*
Income Statement
Insurance revenue 914,869 2,263,628 291,708 664,246 1,810,116 290,495
Insurance service expense 417,327 677,472 - (293,723) (218,426) (14,066)
Interest income - 51,148 - - 26,221 -
Total 1,332,196 2,992,248 291,708 370,523 1,617,911 276,429

Bank deposit placed with related parties earn annual interest rate of 11% for 50,000 GEL and 11.7%
for 100,000 deposits.

Entities under common control includes JSC Basis Bank’s subsidiaries. Other related parties mostly
comprise members of Hualing Group (subsidiaries of ultimate shareholder, etc).
27. Events after the reporting period

There have been no events after the reporting period.

78



BB Insurance

Statement of Management’s Responsibilities for the Preparation of the Management Report
for the Year Ended 31 December 2023

Management of BB Insurance (hereinafter referred to as the “Company”) is responsible for the preparation of
the Management Report for the year ended 31 December 2023 in accordance with the requirements of the Law
of Georgia on Accounting, Reporting and Auditing, and for such internal control as management determines is
necessary to enable the preparation of the Management Report that is free from material misstatement,
whether due to fraud or error.

Management is responsible for:

e Preparing the Management Report for the year ended 31 December 2023 in accordance with the
requirements of the Law of Georgia on Accounting, Reporting and Auditing;

e Inclusion of the information required by the Law of Georgia on Accounting, Reporting and Auditing in
the Management Report for the year ended 31 December 2023;

e  Providing information in the Management Report for the year ended 31 December 2023, which is
consistent, in all material respects, with the audited financial statements for the year ended 31
December 2023.

The Management Report for the year ended 31 December 2023 was approved by the Management Board
of the Company on 1 October 2024.

On behalf of the Management Board:

Konstantine Sulamanidze Vano Bagoshvili
CEO CFO
Thilisi, Georgia Thilisi, Georgia
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™ Deloitte & Touche LLC
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70 Vazha-Pshavela Ave., 16th floor,
Thilisi, 0186, Georgia

Tel: +995 (32) 224 45 66
Fax: +995 (32) 224 45 69
deloitte.ge

Report in accordance with the requirements of Article 7, Paragraph 10 of the Law
of Georgia on Accounting, Reporting and Auditing

To the Shareholders and Management Board of BB Insurance

We expressed an unmodified audit opinion on the audited financial statements of BB Insurance (the
“Company”) in our auditor’s report dated 10 June 2024. The effects of the events described in the
Management Report that occurred after the date of our auditor's report on the financial statements
were not audited by us.

Management of the Company is responsible for the preparation and presentation of this Management
Report. Our responsibility in connection with the audit of the financial statements is to read the
Management Report after it becomes available to us and, in doing so, consider whether the
information in the Management Report is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. We do not give any
assurance about the Management Report.

We have read the Management Report and based on the work done we have concluded that:
e The information given in the Management Report for the year ended 31 December 2023 is
materially consistent with the financial statements for the year ended 31 December 2023 and our
knowledge obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

j i/é %

Jamal Hasanov (Reg. # SARAS-A-844170)
On behalf of Deloitte & Touche LLC (Reg. # SARAS-F-107265)

1 October 2024
Thilisi, Georgia



MANAGEMENT REPORT

CEO Letter

Dear Valued Customers and Shareholders,

As we reflect on our journey in the insurance market, | am pleased to report that despite our
relative youth, we have established a financial institution with robust foundations. Our
steadfast commitment to creating sustainable value has propelled us towards our ambitious
goal of becoming a fast growing company in the industry while solidifying our reputation as a
stable and reliable partner for our customers and stakeholders.

In 2023, we continued to demonstrate our belief in long-term potential, fortified by our
strength, competence, and diversity. We have embraced responsibility, fostering innovation
and flexibility to meet the evolving needs of our customers while safeguarding their interests.

| am delighted to announce that in 2023, our performance remained strong. Our premium
volume increased to GEL 20.6 million, representing a remarkable 20% growth compared to the
previous year. Furthermore, net profit surged to GEL 3.1 million, marking a significant 52%
increase year-on-year, thus reflecting our continued financial resilience and stability.

BB Insurance ("BBI") operates under the umbrella of BB Group ("the Group"), a distinguished
financial holding renowned for its presence in banking, insurance, and leasing sectors. We are
committed to leveraging synergies across the Group to provide comprehensive solutions
tailored to our customers' needs.

Our strategic priorities remain centered on customer needs and risk management to ensure
sustainable growth. We have implemented various initiatives to enhance our services and
customer experience, adapting to the challenges posed by the volatile environment.

In 2023, our focus on the corporate segment intensified. Notably, our presence in business and
aviation insurance has strengthened, with BB Insurance now holding a commanding 39.6%
market share in this sector. Throughout 2023, our collaboration with the aviation sector saw
significant enhancement as we consistently delivered precise and expedient service during the
claims settlement process. Notably, we successfully resolved an aviation claim totaling GEL 34.3
million, thereby reaffirming our steadfast dedication to fulfilling our commitments in a timely
manner. This achievement not only underscores our reputation for reliability but also reinforces
the confidence of our esteemed A-rated reinsurance partners in our capabilities.



As we navigate the evolving landscape, our commitment to growth, development, and our core
values remains unwavering. We are excited about the opportunities that lie ahead as we
embark on this new phase of the Group's journey.

Thank you for your continued trust and support.
Warm regards,

Konstantine Sulamanidze CEO

S e

CEO
1 October, 2024
Thilisi, Georgia
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Our Vision - Be client's preferred financial services provider in Georgia by delivering simple
and transparent services

Our Mission - Make insurance business simple and easy for everyone
Our Values - Simplicity, Transparency, Innovations

Our Strategic Objectives — establish ourselves as a stable and reliable partner to our customers
and stakeholders.

At our core, transparency is paramount. In all our dealings with customers and partners, we
uphold this principle to uphold the vision and values of both the company and the BB Group.

Development Strategy

Established in 2017 under the stewardship of JSC BasisBank, BB Insurance is steadfast in its
commitment to delivering sustainable value through operational excellence. We achieve this by
harnessing synergies within the BB Group while providing a diverse array of services and
solutions tailored to meet the needs of our discerning clientele.

Our product portfolio spans both retail and corporate sectors, encompassing motor, property,
credit life, and a comprehensive suite of corporate insurance packages including Cargo,
Business Interruption, General Third-Party Liability insurance, Bankers Blanket Bond, and
Aviation-related risk insurances.

At BB Insurance, we prioritize digital sales, prompt claims settlement processes, reputable
reinsurers, and the delivery of flexible, transparent, and straightforward products. These
principles, along with our unwavering financial stability and commitment to employing highly
skilled professionals, enable us to maintain and expand our market presence while ensuring
accessibility and flexibility nationwide

In parallel with our market enhancement objectives in 2032, we have placed significant
emphasis on bolstering our risk management protocols. Consequently, we have undertaken the
following initiatives:

Revised our underwriting model to align with the company's risk appetite by integrating
projected country inflation parameters. This refinement enabled us to enhance precision in
forecasting future claims volumes.

Expanded our collaborative efforts with internationally renowned A-rated reinsurers, thereby
broadening the scope of our partnerships. Additionally, we have forged new partnerships with
top-tier reinsurers, further strengthening our reinsurance network.



We have implemented a range of internal and supervisory reporting mechanisms, facilitating
automated generation of critical information. These systems promptly alert management to
any elevated risks within our portfolio, enabling swift and proactive responses.

These strategic measures underscore our commitment to prudently manage risks while
concurrently advancing our market objectives.

In 2023, we appointed an independent member to our supervisory board and established an
Audit Committee chaired by this independent member. The committee is responsible for:

a) Overseeing the process of financial statement preparation.

b) Exercising control over quality, managing risks, and ensuring the effectiveness of internal
audits, particularly in cases necessitating scrutiny of financial information.

c) Monitoring the execution of financial statements/consolidated financial statements audits in
the context of quality control oversight, with due consideration to identified findings.

d) Upholding compliance with the requirements of Georgian legislation concerning the
preservation of the auditor's/auditing firm's independence, auditing, and accounting standards.

These initiatives have significantly fortified our corporate governance structure and have led to
the development of a more intricate internal and external risk management framework

Our strategic objective is to cultivate competitive advantages centered on the development of
our digital sales infrastructure, expedited claims settlement processes, reputable reinsurer
partnerships, and the provision of flexible, user-friendly insurance products. Supported by
robust shareholder backing and a highly skilled workforce, these strengths enable us to
maintain and enhance accessibility for clients nationwide.

Aligned with the Bancassurance (BIM) model, BB Insurance effectively leverages BasisBank's
resources to deliver rapid and adaptable services to customers across the country, spanning
cities and key regional hubs of BasisBank's operations. This distinctive business model sets BB
Insurance apart from competitors, fostering a conducive environment for serving our group
clientele.

As an integral part of the BB Group, BB Insurance prioritizes segments and regions already
serviced by Group entities. We are dedicated to seamlessly integrating our services with



corporate clients already engaged with BasisBank and BB Leasing. Introducing tailored products
and services for cross-selling has yielded positive outcomes, with insurance offerings
strategically designed to complement other financial products within the Group. This holistic
approach enhances customer satisfaction by ensuring the swift delivery of comprehensive
financial services, positioning us as a "financial supermarket" operating on the principle of a
unified service window.

A customer-centric ethos underpins the success of our Group, with a seamless "single window"
principle streamlining the delivery of banking, insurance, leasing, and factoring solutions. This
integrated approach not only benefits BB Insurance and the broader BB Group but also
enhances the overall customer experience, facilitating easy access to a comprehensive suite of
financial services.

Two critical sectors within the Group—insurance and leasing—will be prioritized in the
forthcoming years. The Group remains steadfast in actively cultivating these areas through
targeted product cross-selling, thereby solidifying its standing as a robust financial conglomerate.
Consequently, despite the relative youth of these subsidiary companies, they already contribute
over 8% to the Group's overall financial net profit, prompting the establishment of more
ambitious goals for the Group's future development.

Maintaining a sound financial footing, the Group continues to fortify its position within strategic
segments, including small and medium-sized enterprises, as well as the corporate and retail
sectors. Emphasizing the retail sector's growth will be pivotal in the upcoming years, with
initiatives bolstered through digital platforms to ensure maximum convenience. Furthermore,
the Group is accelerating the implementation of a client-centric model to enhance coverage and
effectiveness.

Parent company

JSC BasisBank (“BB”), the 100% owner of BB Insurance, is one of the first commercial banks in
Georgia, with a market presence of 30 years. Supported by its subsidiaries, BB Insurance and BB
Leasing, Bank offers tailored banking, insurance, and leasing services to its Business and Retail
clients. With a strong pool of over 900 employees and a network of 40 branches, Bank serves
over 200,000 Business and Retail clients, incorporating ESG principles into its strategy, culture,
and day-to-day operations.

Steady organic growth of the bank, backed with a solid capital base and strong financial support
from partner IFls, was boosted with successful acquisition of retail and corporate businesses in
2022, which lead the Bank to dynamic transformation phase and the bank started mapping new
strategic objectives and marking further advancements on the market.



30 YEARS 15T LARGEST

History of Basisbank

Basisbank was founded 1993 in Thilisi by a small group of individuals with a shared capital and
goal to create a stable financial institution in the country, where financial sector was just in the
process of foundation at that time.

In 2008, EBRD acquired 15% of Basisbank’s shares, which kick-started organizational re-modelling
processes, targeting more agile and efficient structure. New vision and goal were also introduced:
powerful image creation and adaptation of best international practices took place.

In 2012, 1st largest investment group in Georgia, Xinjiang Hualing Industry & Trade (Group) Co
Ltd (hereinafter Hualing Group) acquired 90% of shares and lately, increased the shareholding to
92%.

BB’s progress on the market since the entrance of Hualing Group was considerable - the main
task was to ensure speedy growth, retain sound financials and pre-tax earnings history and
achieve these targets with careful risk management practices to retain sustainability of the long-
term development path. After the entrance of the new shareholder, the bank had been recording
accelerated growth on the market for several succeeding years.

In 2017, the Bank embarked on a fundamental transformation of re-drawing its business
perimeter by reaching those areas, which were not covered by ordinary banking business. To fully
encompass the business opportunities and compete on profitable market, a decision on
extension through Insurance and leasing market was made. Being one of the top performers in
business financing, providing key segments of the economy with affordable and responsible
financial resources and services, the Bank is tasked to be a powerful financial group,
encompassing banking, insurance and leasing. The goal is to gain a significant share in all areas
of financial services, well-positioned in its objectives, backed with a strong customer base and
healthy shareholding structure.

The Bank managed to put its resources, along with proven stability, strong financial standing,
widespread recognition, sound performance, and sustainable development path, to the best
composition of its new identity - BasisBank Group.

In 2022 organic growth was successfully boosted by acquisition of VTB Bank Georgia’s portfolios,
acquiring total loan portfolio of GEL 787mIn and Deposit Portfolio of GEL 665min. As a result,



Basisbank became #4 bank on the market, increasing total assets, loan portfolio and customer
base by acquiring over 135k new clients, 24 new locations and over 350 new employees.
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By the end of 2023, BasisBank ranks 4™ among Georgian banks with its assets of GEL 3.6 billion
and equity of GEL 521 million. In 2023 BB recorded a profit of GEL 77 million after taxes, while its
Loans and Deposits portfolios amounted to GEL 2.5 billion and 2.2 billion respectively.

BB is rated by FITCH: On November 20th, 2023, Fitch Ratings has affirmed bank’s long-term Issuer
Default Rating (IDR) at 'B+' and Positive Outlook on the IDR. The Viability Rating (VR) has been
affirmed at 'b+'.

Majority shareholder of the BB Group is Xinjiang Hualing Industry & Trade (Group) Co Ltd - the
Chinese conglomerate which stands as a foreign investor with largest investments in the country.
Hualing Group bought 90% of the Bank's stakes in 2012, and today owns 92%. The majority
shareholder of Hualing Group is Hualing Group Investment Holding (Xinjiang) Co., which owns
54.55% of the company. Enhua Mi, former 99% owner of Hualing Group, now owns 45.44% of
the company. 100% shareholder of Hualing Group Investment Holding (Xinjiang) Co. is Mr. Zaiqi
Mi, who also owns 6.15% in Basisbank, which makes him 56.31% beneficiary shareholder of the
Bank. Mi Enhua is 41.70% beneficiary shareholder of the Bank.

The areas of Hualing Group’s interests are broad and comprehensive including Real Estate
Development and Management, Commodity Markets Development and Management, Financial
Services, Agribusiness etc. Hualing Group’s vision is to leverage the advantage of its presence in
Eastern Europe and Asia, develop along with the “Silk Road” project initiative and revive the
historic role of Georgia as the trading hub between Europe and Asia, progressively making
Hualing markets a bridge between the two regions.

Hualing Group is operating on the Georgian market since 2006 and its investments are over $550

million. Main business company is involved in Georgia are construction of infrastructure facilities,
a large-scale modern commerce market, financial services, hospitality and tourism, etc.

Overview of operating environment



Despite economic resilience in early 2023 with reducing inflation after last year’s peaks,
economic activity is still far away from its pre-pandemic level. The long-term consequences of
the pandemic, the war in Ukraine, the effects of monetary policy tightening necessary to reduce
inflation, the withdrawal of fiscal support amid high debt, and extreme weather events are
holding back the global recovery.

As the recovery remains slow and uneven, the IMF forecasts global economic growth to slow
from 3.5% in 2022 to 3% in 2023 and 3.1% in 2024. The projections remain below the historical
(2000-19) average of 3.8%.

Besides the increased demand, which supports the higher economic growth rate through
increased production, the Georgian economic growth amounted to 7.5% y/y in 2023. The
nominal Gross Domestic Product (GDP) amounted to 80.25 billion GEL in 2023. Trade was the
largest part of the GDP structure (15.6% share, +34.8% y/y) in 2023, followed by real estate
activities (10.2% share, +5.9% y/y), manufacturing (9.5% share, 40.1% vy/y).

Based on the forecast of the NBG, the Georgian economy continues to grow at a stable rate,
projected at a 5% growth in 2024. The continuing Russian-Ukrainian war worsened the pace of
global economic recovery. Particularly, the forecasts have worsened for the European countries,
which is due to the tightening of financial conditions in response to globally increased inflation.
In addition, the projected slowdown of economic growth compared to 2023, is the result of the
relative weakening of external demand, which is due to the expected delay in economic growth
in trading partners and the deterioration of the country’s competitiveness against the
background of the strengthened exchange rate of the GEL.

Since the ending of the pandemic, low commodity and oil prices with the contractionary
monetary policy helped the inflation to remain low. However, despite the increased monetary
rate, the job market, as well as the general economic activities, remain strong. Indicating that the
effect of fiscal and monetary stimulus made during the pandemic has not been decayed yet.
Hence, it is expected that monetary easing could have the lower than initially expected pace.

After hitting 13.9% at the beginning of 2022, the inflation gradually decreased in Georgia
followed by a gradual exit from tight monetary policy, from 11% set in March 2022 to 9.5% in
December 2023. The annual inflation in Georgia stands below the target of 3% since April 2023
and amounted to 0.4% y/y in December 2023. Meanwhile, the average annual inflation of 2023
amounted to 2.6%. This has been the result of lower commodity prices as well as decreased
international shipping costs on the international markets and appreciated lari against the main
trading partners’ currencies. Despite these positive trends, inflationary risks are still high as the
domestic demand is still strong and it can pressure the prices. The reason behind this is increased
migrants from Russia, Belarus, and Ukraine due to the Russian-Ukrainian war.

In 2023, the international trade turnover amounted to $21.53 billion, which is 12.5% higher
compared to 2022. The exports amounted to $6.1 billion (+9.2% y/y), while the imports stood at



$15.44 billion (+14% y/y). The negative trade balance expanded by 17.4% y/y (+$1.38 bin) and
amounted to $9.35 billion in 2023.
The widening trade deficit was partially balanced by the continued recovery in tourism in 2023.

Meanwhile, FDI showed an annual decrease in 2023 and the remittances decreased as well in
2023.

Tourism revenues amounted to $4.13 billion in 2023, which is a 17% annual increase and a 26%
increase compared to the pre-pandemic 2019 level. As for the international visits, in 2023, the
number amounted to 6.17 million, which is 31% more compared to last year and still 20% less
compared to the pre-pandemic 2019 level.

Foreign Direct Investments (FDI) in Georgia decreased by 24% y/y and amounted to $1.59 billion
in 2023. Still, compared to the 2019 level, it increased by 17.8%, and in 2023, FDI’s share in GDP
amounted to 5.2%. The financial sector made the highest contribution (37.6%) to the total foreign
direct investments, followed by manufacturing (18.3%) and real estate (10.9%). The top countries
most of the FDIs came to Georgia were the United Kingdom ($392 million), Netherlands ($360.5
million), and Turkey ($168.8 million).

In 2023, the total amount of money transfers amounted to $4.146 billion which is 5.2% less
compared to the previous year. In 2023, the largest share of remittances came from Russia
(36.9% share), followed by Italy (12.6% share) and the USA (11.1% share).

The current account deficit amounted to $1.34 bln in 2023, expanded by 19.8% y/y. The trade of
goods and income account made a negative contribution to the current account, while the
services account and current transfers - positive. The annual current account to GDP ratio
amounted to -4.4% in 2023.

Insurance market overview

As of 2023, the insurance industry in Georgia continues its upward trajectory, buoyed by the
country's sustained economic growth. The positive economic indicators achieved in 2023 have
had a notable impact on the insurance sector, with Gross Written Premium (GWP) experiencing
a robust year-on-year growth of approximately 17%, reaching GEL 1,06 billion.

Despite this significant growth, the insurance sector in Georgia still represents a relatively small
portion of the country's Gross Domestic Product (GDP), accounting for approximately 1.3%.
However, this indicates a potential for further expansion and penetration of insurance products
and services within the Georgian market.

Overall, in 2023, the insurance market in Georgia has been experiencing steady growth and
development, characterized by increasing competition, regulatory advancements, and a
growing awareness of the importance of insurance among individuals and businesses. Here's an
overview:



Market Size and Structure: The insurance market in Georgia has been expanding, with both life
and non-life insurance sectors seeing growth. Non-life insurance, including motor, property,
health, and liability insurance, dominates the market in terms of premiums written.
Regulatory Environment: The regulatory environment governing the insurance sector has
continued to evolve, aimed at enhancing consumer protection, ensuring financial stability, and
fostering market competition. The Insurance Supervision Service of Georgia (ISSG) plays a
crucial role in overseeing and regulating the insurance industry.

Market Players: The insurance market in Georgia is characterized by the presence of both
domestic and international insurance companies. Several major insurers operate in the country,
offering a wide range of insurance products and services to meet diverse consumer needs.
Digitalization and Innovation: There has been a growing emphasis on digitalization and
innovation within the insurance sector. Insurers are increasingly leveraging technology to
streamline processes, enhance customer experience, and expand distribution channels,
including online sales platforms and mobile applications.

Risk Management and Reinsurance: Insurers have been focusing on strengthening their risk
management practices and establishing robust reinsurance arrangements to mitigate potential
risks and ensure financial stability. Partnerships with reputable reinsurers both locally and
internationally have become increasingly important for managing risk exposure.

Consumer Awareness and Education: Efforts to raise awareness about the benefits of
insurance and improve financial literacy among consumers have been ongoing. Insurers, along
with industry associations and regulators, have been actively engaged in educational initiatives
to help individuals and businesses better understand insurance products and coverage options.

Insurance market in Georgia as of 2023 is dynamic and evolving, driven by factors such as
regulatory developments, technological advancements, and changing consumer preferences.
Despite challenges, such as regulatory compliance and market competition, the outlook for the
insurance sector remains positive, with opportunities for growth and innovation.

however despite

One notable deficiency in the Georgian insurance market is the absence of compulsory
insurance regulations. Specifically, the lack of Motor Third Party Liability (MTPL) insurance
legislation represents a significant drawback for the industry. The introduction of MTPL
insurance laws is poised to be a catalyst for advancing the insurance sector in Georgia, as it not
only ensures financial protection for third parties involved in vehicular accidents but also
facilitates the overall growth and maturation of the industry.

As Georgia progresses on its journey towards attaining candidate status for the European Union
(EV), the imperative to implement MTPL insurance laws becomes increasingly apparent.
Harmonizing with EU standards and regulations, particularly those pertaining to insurance and
road safety, is fundamental to Georgia's integration into the European market. Consequently,
the adoption of MTPL legislation in 2024 holds heightened significance.

Enacting MTPL insurance laws signifies Georgia's commitment to adhering to international best
practices in insurance regulation and consumer protection. This step is expected to instill



confidence among stakeholders, promote investor trust, and drive innovation within the
insurance sector. Furthermore, the introduction of MTPL insurance aligns with the country's
broader aspirations for European integration, underlining its readiness to meet the stringent
requirements set forth by the EU.

In conclusion, the implementation of MTPL insurance legislation represents a pivotal milestone
in Georgia's quest to bolster its insurance market and enhance regulatory frameworks. By
prioritizing the adoption of MTPL laws, Georgia not only addresses existing gaps in the
insurance landscape but also demonstrates its proactive stance towards achieving alignment
with European standards and advancing its position on the international stage.

The company’s performance for 2023

In 2023, BB Insurance made significant strides in both the retail and corporate insurance
segments, marking a year of robust growth and strategic expansion. Despite being a relatively
new entrant in the insurance market, the company effectively navigated a challenging
environment, driven by its clear vision and disciplined risk management approach.

The year 2023 saw a significant increase in the company’s insurance contract assets, reflecting
the growth in both the volume and value of underwritten policies. This expansion is indicative of
the company’s successful efforts to broaden its customer base and enhance its product offerings,
further solidifying its position in the Georgian insurance market. BB Insurance demonstrated
prudent capital management by strategically allocating resources to high-return areas, such as
investments in debt securities and deposits with banks. This approach not only safeguarded the
company’s liquidity but also contributed to the overall growth in assets, ensuring that BB
Insurance remained well-capitalized and prepared for future opportunities and challenges.

BB Insurance successfully leveraged its affiliation with BB Group, ensuring widespread
accessibility through branches in all major cities and regions across Georgia. The company's
ongoing commitment to digitalization played a crucial role in enhancing customer experience,
particularly through the development of remote services that streamlined the reimbursement
process, making it more flexible and efficient for clients.

The year was marked by impressive growth in key areas:

e Credit Life Insurance: The company saw an outstanding 63.4% increase in credit life
insurance products, a direct result of the expanding loan portfolio at Basisbank and the
successful acquisition of new clients. This growth highlights BB Insurance’s ability to
capitalize on cross-selling opportunities within the BB Group.

e Aviation Insurance: BB Insurance strengthened its leadership in the aviation insurance
market, achieving a substantial 22% year-on-year increase in Gross Written Premiums
(GWP), which reached GEL 11 million. The company’s dominant market share of 39.6% in



this sector reflects its success in meeting the growing demand for both cargo and civil
aviation insurance, underpinned by partnerships with highly reputable reinsurers.
Third-Party Liability Insurance: The surge in transit traffic across Georgia contributed to
an 17% rise in third-party liability insurance, with premiums climbing to GEL 2.9 million.
This segment’s growth underscores BB Insurance’s ability to adapt to market dynamics
and capture new business opportunities.

Throughout 2023, BB Insurance demonstrated its ability to adapt and grow, as evidenced by
significant improvements in key financial metrics.

Net Profit: The company achieved a net profit of GEL 3.1 million, marking a 52% increase
from the previous year's GEL 2.04 million. This substantial growth reflects the company’s
effective strategies and operational efficiency.

Total Assets: BB Insurance's total assets surged to GEL 95.49 million by the end of 2023,
marking an extraordinary increase of 430% compared to GEL 18.02 million in 2022. This
dramatic growth in assets is largely attributable to the inclusion of the aviation
insurance loss component's reinsurance share, significantly bolstering the company’s
financial position and enhancing its capacity for future expansion.

Return on Equity (ROE): The ROE for 2023 was 20.22%, an improvement from 16.04% in
2022. This increase indicates that the company is generating higher returns on its equity,
reflecting improved profitability and effective equity management.

Return on Assets (ROA): Despite the substantial growth in total assets, the ROA for 2023
was 5.46%, down from 12.61% in 2022. This decline is primarily due to the significant
increase in assets, which outpaced the growth in net profit. However, the ROA still reflects
the company’s efficient use of its assets to generate earnings.

BB Insurance operates under a robust governance structure comprised of three key governing
bodies: the General Meeting of Shareholders, the Supervisory Board, and the Board of
Directors.

The General Meeting of Shareholders serves as the highest governing body, convening to make
pivotal decisions for the company. These decisions include amendments to the charter,
issuance of stocks, election of the Supervisory Board, profit distribution, and capital
adjustments.



The Supervisory Board, elected by the General Meeting of Shareholders, oversees the
company's operational policies and provides strategic guidance to its leadership. Comprised of
four members, including one independent member with no business-oriented relations with BB
Group, the Supervisory Board ensures the establishment of robust internal control and risk
management systems. It appoints the General Director and deputies, selects the company's
auditor, and exercises oversight over executive bodies.

In alignment with the new legislation, an audit committee has been instituted within the
Supervisory Board, chaired by Mr. Zaza Robakidze, an independent member. The committee is
responsible for:

a) Overseeing the process of financial statement preparation.

b) Exercising control over quality, managing risks, and ensuring the effectiveness of internal
audits, particularly in cases necessitating scrutiny of financial information.

c) Monitoring the execution of financial statements/consolidated financial statements audits in
the context of quality control oversight, with due consideration to identified findings.

d) Upholding compliance with the requirements of Georgian legislation concerning the
preservation of the auditor's/auditing firm's independence, auditing, and accounting standards.

These initiatives have significantly fortified our corporate governance structure and have led to
the development of a more intricate internal and external risk management framework.

The Board of Directors, acting within the parameters defined by the Supervisory Board, ensures
the day-to-day functioning of the company. Led by the General Director, supported by three
Deputy General Directors overseeing operations, risk, and finance respectively, the Board of
Directors holds the authority to make decisions on behalf of the company and engage with
third parties within their prescribed scope of authority.

This governance structure underscores BB Insurance's commitment to transparency,

accountability, and effective leadership, enabling the company to navigate complex challenges
and pursue strategic growth opportunities with confidence.

Composition of BB Insurance Supervisory Board:

Mi Zaiqi - Chairman
In parallel with being the Chairman of the Supervisory Board of JSC BB Insurance, Mi Zaiqi is the
Chairman of the Supervisory Board of BB Leasing.



Holds a BA from University of California. 2011 to present: Deputy Director of GM Office in Xinjiang
Hualing Trade and Industry Group Co., Ltd and Director of GM Office in Georgia Branch Office of
Xinjiang Hualing Trade and Industry Group Co., Ltd. 2010-2011: worked as an assistant to GM in
Xinjiang Hualing Real Estate Development Co., Ltd. 2005 to 2006: worked as an assistant to GM
at Xinjiang Hualing Grand Hotel Co., Ltd.

David Tsaava - Member

Member of the Supervisory Board of BB Insurance since December 2017. Member of the
Supervisory Board of Basisbank's other subsidiary - BB Leasing, from the same period to the
present. 2015-2018: Member of the Basisbank Supervisory Board.

Mr. Tsaava has 20 years of experience working in the banking sector. He started career with
Basisbank in 2004, on a position of a Lending Expert, and produced gradual career ladder climb
by achieving promotion to Deputy General Director, Corporate banking in 2008 and to the
General Director in 2010. He Holds PhD degree in Business Administration

Li Hui - Member

In addition to being a member of the Supervisory Board of JSC BB Insurance, Li Hui is the Deputy
General Director of JSC Basisbank for Lending and a member of the Supervisory Board of JSC BB
Leasing.

2015-2018: Member of the Supervisory Board of JSC Basisbank. Li Hui has been working in the
financial sector since 1993. In 2005-2012 she was in charge of loan approval in Credit
Management Department of Urumgqi City Commercial Bank. At different times, she held the
position of Deputy Manager of Credit Department and Deputy Director in Urumgi Chengxin
Credit Cooperatives.

Li Hui holds a Bachelor’s Degree in Accounting from Financial University of China.

Zaza Robakidze — independent Member (Chairman of the Audit Committee)

Zaza Robakidze, a proficient banking expert with over 25 years of sector experience, accepted
the position of the Member of Supervisory Board in late 2018. He has also been serving as
Chairman of Basisbank’s Audit Committee since 2012. Zaza Robakidze spent several years
working at the National Bank of Georgia on various positions, from Economist to Head of
Supervision Department. Zaza Robakidze holds a Master’s Degree in Economics.

Composition of BB Insurance Management Board:

Kote Sulamanidze — Chief Executive Office

Kote Sulamanidze is an accomplished CEO with extensive leadership experience spanning over
20 years across the banking, insurance, and leasing industries, as well as supervisory agencies
within the financial sector. He brings a wealth of expertise and strategic insight to his role at BB
Insurance and BB Leasing.



From 2016 to 2018, Kote Sulamanidze served as the Head of the Insurance State Supervision
Service of Georgia, where he played a pivotal role in shaping regulatory frameworks and ensuring
compliance within the insurance sector. Prior to this, he held the position of CEO at Progress Bank
from 2008 to 2014, overseeing the bank's operations and strategic direction.

Before his tenure at Progress Bank, Kote Sulamanidze held various senior management positions
at Bank Republic Societe Generale's group member, culminating in his role as Director of Lending
from 2005 to 2008. He also held key management positions at VTB Bank Georgia from 2002 to
2005, contributing to the bank's growth and success during his tenure.

Kote Sulamanidze holds a PhD in Finance, underscoring his deep understanding of financial
markets and principles. In addition, he earned an MBA degree from Hult International Business
School in 2015, further enhancing his strategic management and leadership capabilities.

With his extensive background and expertise, Kote Sulamanidze is well-equipped to lead BB
Insurance and BB Leasing towards continued growth and success in the dynamic financial
landscape.

Lia Aslanikashvili — Chief financial Officer Since 2017, resigned in March 2023

Chief financial Officer of "BB Insurance" since December 2017 until March 2023. Chief financial
Officer of BB Leasing, a member of the Basisbank Group, since December 2018. Basisbank’s
Deputy General Director, Finance since 2012.

Lia Aslanikashvili has 25 years of experience in banking. In 1999-2002, she served as Manager at
International Operations Department of Basisbank. In 2002-2005, she headed the same
department. In 2005-2008, headed the Settlement Department. In 2007-2008, Lia Aslanikashuvili
led the Treasury Department. In 2008-2012, she was a CFO of Basisbank.

Lia Aslanikashvili holds a Master's degree in International Economic Relations from Thilisi State
University.

Vano Bagoshvili — Chief financial Officer
Chief financial Officer of "BB Insurance" since March 2023. The Head of Asset-Liability
Management Departments at JSC Basisbank.

Vano Bagoshvili has been working in banking business for 19 years, from which for 2 years — at
BB Insurance and at Basisbank, and for 17 years — at VTB Bank Georgia. For more than 16 years
he held various managerial positions: In 2012-2022 he was Head of Reporting Department; In
2008-2012 — Deputy Head of Financial Department; In 2008 — Deputy Head of Sales Network
Department.

Vano Bagoshvili holds an MBA degree in finance and banking, which he got in 2006 from Thbilisi
State University. Before that, in 2005 he got Bachelor’s degree from the same Thilisi State
University in Finance, Banking and Insurance.



Shota Svanadze — Chief Risk Officer

Before becoming the Chief Risk Officer at BB Insurance, Shota Svanadze was the Deputy Director
of Aldagi Insurance Company. Over the years, since 2004, he has held various managerial positions
at the same company.

Shota Svanadze has 19 years of experience working in the field of insurance. In 2013, he received
a degree in finance management from the Free University, in 2008 he passed the Basic
Management Program (Pre-MBA) of the same university and ESM. In 2004 he received a
bachelor's degree in international economics from the Georgian Technical University.

Levan Pitiurishvili — Chief Operations Office

Before becoming the Chief Operations Officer at BB Insurance, Levan Pitiurishvili was Head of Back
Office Department in BB Insurance. He has been working in banking business for 18 years. He
changed several managerial positions in both JSC Bank Republic and JSC Bank of Georgia, as Head
of Back Office Division and as Deputy Head of settlements. He received the Certification of
Professional Accountants and Auditors (ACCA) in 2006. Levan Pitiurishvili received a degree in
preventive medicine.



Risk profile and risk management system

One of BB Insurance's key strengths lies in its robust risk management practices, which are
meticulously integrated into every aspect of the company's operations.

Each member of our team is deeply committed to delivering products that are not only simple
and tailored to the needs of our customers but also meticulously assessed for risks. Our risk
assessment processes are comprehensive, allowing us to determine our company's prudent risk
appetite and ensure that all offerings align with our risk management strategy.

Our proactive approach to credit risk management ensures that our exposure related to
receivables from direct insurance operations is kept to a minimum. We promptly adjust unearned
premium reserves when there is clear evidence that policyholders are unable or unwilling to
continue paying premiums, mitigating potential losses.

Furthermore, our risk management framework enables us to adapt swiftly to unforeseen
circumstances. Despite rigorous statistical analysis, we acknowledge that the frequency and
severity of annual claims may occasionally exceed expectations. To address this, we have refined
our underwriting and reinsurance guidelines, prioritizing the corporate sector over retail. This
strategic shift allows for more comprehensive risk analysis and the implementation of tailored
risk mitigation procedures to safeguard the interests of our clients.

Our commitment to liquidity management is unwavering, ensuring that funds are readily
available to meet all cash flow obligations as they arise. This proactive approach is reflected in
our monthly reviews of liquidity positions by management, which further strengthens our ability
to navigate financial uncertainties.

In managing market risk stemming from insurance and investment activities, we employ a range
of strategies to diversify risk concentrations, set prudent underwriting limits, and closely monitor
emerging issues. These measures underscore our proactive stance in mitigating market volatility
and safeguarding our financial stability.

Moreover, our strategic partnerships with top-rated reinsurance companies for both life and
non-life insurance, along with trusted facultative reinsurance providers, further reinforce our risk
management capabilities. By partnering with reputable companies operating in international
markets, we ensure that our risk management practices adhere to the highest standards of
reputation and stability.

To underscore the strength and reliability of our reinsurance practices, it is noteworthy that in
2023, BB Insurance successfully settled several significant claims through strategic reinsurance
transactions. A notable example includes the settlement of a GEL 34.3 million claim stemming
from a single accident, marking the largest claim settlement within the Georgian insurance
industry for the year. This achievement underscores our proactive approach to risk



management and our capacity to navigate complex claim scenarios with the support of our
trusted reinsurance partnerships.

Through carefully structured reinsurance agreements, we demonstrate our unwavering
commitment to financial stability and the protection of our clients' and stakeholders' interests.
This successful resolution further solidifies our reputation as a dependable and resilient entity
within the Georgian insurance landscape.

Overall, our commitment to robust risk management practices, coupled with our proactive
approach to identifying and mitigating risks, serves as a cornerstone of our company's success. It
is through these measures that we continue to uphold our reputation as a trusted provider of
insurance solutions while safeguarding the interests of our clients and stakeholders alike.

The Company’s Structure

Supervisory board { Internal Audit J

Consumer protection
unit

Chief Commercial Officer

Chief Financisl Officer
(Shared with Bark)

Chiaf Risk Officer

Finance and administrative
Retail sales
Claims Management AML

[ Back office ]

{ Reinsurance & Underwriting

Corporate sales

Process & software management
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3930350l 0639LE03E0gdBY. BoLL 9 50000l Lo3MgELOEHM BaMoel dLL 39-Bg ScMY.

2905569560890

39900930 bOOWO 5%5890L BoLL 17-0L5 s BobL 9-0b A3 gbsL 335600l BObIBLWE IyMTstmgmdsbg 2022 Farol 31
009390060L dMI>MgMdO:

1C



bl 88 sb3935

IFRS 17-0b o5 IFRS 9-0b BgBemebols ggemobs

399mmgdols
8565809 399mmgdols 303¢gbs of 350MIEIOEO
336absgbawo 3930b> IFRS9 deboggdgdo
IFRS 17

B0 O Yol 933035¢09639d0 430,303 - (224) 430,079
Lodob3M ©g3mboG do 13,061,132 - (25,350) 13,035,782
L5063 BL Joo 3500L Y BWMdOM 300,115 - (300,115) -
0639LE030900 Log5EM BobOLD - - 298,701 298,701
Jowoennddo

©5BRZIZOQD JOLRJOO YJIMBIZLJoO 6,113,393 (6,113,393) - -
3905039300056 dobomgdo Jgdmbisgegdo 406,434 (406,434) - -
249005399 Fowo Losbr3z bywdy3e 994db 6,883,603 (6,883,603) - -
%963

23905039300 bgerdg30eqdol sd&Hogz9d0 - 2,461,473 - 2,461,473
Ls0b639LGH0G0M Jmbgds 1,624,309 - - 1,624,309
Jmbgds, dmfgmdoeomds s vdMmsgo 80,149 - - 80,149
>lhogndo
Lbgs ogdBozgdo 91,103 3) - 91,100
Boosbo 53BHoggdo: 28,990,541 (10,941,957) (26,988) 18,021,593
LoaBM39g3m 3MbEHMIE MgHgM3900 8,373,129 (8,373,129) - -
LosHB393M 3MBEGHOJE 35O gdgd0 - 3,313,174 - 3,313,174
3905H03930 3mbGHO5JE 35O gdgd0 - 7,347 - 7,347
390503930 330L00L 35¢EYIMIOJOO 544,080 (544,080) - -
©5H03930L s 3BL3I30L oL 4,973,108 (4,973,108) - -
bty

Ubgs 30bsbLvMo 35 gdEgdgd0 274,797 - - 274,797
Ub3gs 3505099050900 520,136 148,944 - 669,080
08000560 35¢ OV dgdO: 14,685,249 (10,420,852) - 4,264,398
390m3390890 3530@SWO 6,000,000 - - 6,000,000
39976550 gd90 Bemggds 8,305,291 (521,108) (26,988) 7,757,195
(5337006900 BoMoEr0)

8000560 3930¢sE0 14,305,291 (521,108) (26,988) 13,757,195
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IFRS 17-0b o5 IFRS 9-0b BgBemebols ggemobs

939900 dmy356000 3OO 5x%sTJOL BoLL 17-0b5 S Bobl 9-0b go3wgbsls 3335600l BobsblvH dAMIsMmIMdIBY
2022 ool 1 0563600b dgmdstgmdoo:

IFRS 17 330mmgdol IFRS 9393m09d0L 35005073¢000
0565009 293w9bs 293965 3065399900
PO A S,
B0 S BMEoL 93303596Gd0 448,975 - - 448,975
L5ds63M ©g3MBOEYdO 10,064,612 - - 10,064,612
L5063 GBob Jow 39000l Y BLWMBOD 300,230 - (300,230) -
0639LE030900 LogoEIM BobOLD - - 300,230 300,230
Jowoenddo
©H03930056 JoLo®gdo G9amLagegdo 5,541,225 (5,541,225) - -
3905039300056 dobomgdo Fgdmbsogegdo 210,973 (210,973) - -
3905398 Foo Losba bgwmdg3m d9Jdb 5,926,793 (5,926,793) - -
%903
23905D03930L bgedg3Megdol od@039d0 - 1,667,988 - 1,667,988
L50639LEOEOM Jmbgds 1,657,459 - - 1,657,459
0695, 8mfigmdomds s vdMogo 113,496 - - 113,496
>Joggdo
Lbgs ogdBozgdo 119,715 (5,500) - 114,215
8oosbo sgBHoggdo: 24,383,478 (10,016,503) - 14,366,975
LoaBM39g3M 3MbBHMJE MgHgM3900 6,912,263 (6,912,263) - -
LosBMZ93M 3MBEHMJB oW IO JOJOO - 2,021,241 - 2,021,241
2390510393M 3MbEGJ@E 39O GdJdO - 87,436 - 87,436
23905H0393M 303oLOOL 35¢PEJIYGOJOO 470,835 (470,835) - -
©5H03930L S 39IBM3930L osbsb 4,568,484 (4,568,484) - -
bty
bbg«;x ;306561)‘36)0 3590 gd9d0 166,956 - - 166,956
Ub3gs 3505099050900 295,040 81,513 - 376,553
08000560 35¢gdVYgdgdo: 12,413,578 (9,761,392) - 2,652,186
399m3390890 3530@SWO 6,000,000 - - 6,000,000
2391650 gdgwo demggds 5,969,900 (255,111) 5,714,789
(5337006900 BoMogro)
000¢0560 3530@9w0 11,969,900 (255,111) - 11,714,789
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93990 dmyz5600 bOOEO 9x5890L Bobl 17-0Bs s Gl -0l 93w gbsl 33600l FMYGdS-BIMSEOL
2B 9M0d505bg s bgs LMy Ggdmbogowbyg 2022 Farolimgol:

IFRS 17-0b o5 IFRS 9-0b BgBemebols ggemobs

IFRS 17 IFRS9 290 OMWO
05658009 d99mm9gdols 3990990l 9:mb53999%0
babogere 20395 33wgbs

9000560 dmbomwo 3Mgdogdo 17,198,673 (17,198,673) - -
23905DOWOo gosbmzqzol 3Mgdos (12,260,881) 12,260,881 - -
390m¢8v9d539d90 30980900 (1,112,463) 1,112,463 - -
0MHMEHM H7BYIM30L (330 gds
239©03D0393w 0l foeo 45dmdwdsggdgwo 867,249 (867,249) - -
360000900l HBIM30L 33owNdsdo
565B0svHxdMEo BoMowgdo (2,709,854) 2,709,854 - -
3905D03930L Howo s65BLsmE@gdme 1,616,099 (1,616,099) - -
D5 d30
(330090 A563bogdME BoMowgddo (348,404) 348,404 - -
3905D0930L Howo g563bsIdMo BoGowol 89,562 (89,562) - -
(330380
LgdOHMYPS305 S 3b5BRsMEYdOL sbbol 634,788 (634,788) - -
500
Lo3MHM 396G M FgdMbogswo 1,517,531 - - 1,517,531
Lbgs dglgoggdol batrxgdo (350,228) 350,228 - -
3905D03930L bozmdobom Jgdmbsgswo 606,933 (606,933) - -
239530Lw)MHJBOL botrxgdo (314,736) 314,736 - -
bgangzaligdo s Bbgs gd@sbeado  msbsddmmAwmgdby (1,723,802) 422,452 - (1,301,350)
LogMHMNM s 5©d0b bty gdo (681,692) 64,882 - (616,810)
Lbgs Lom3gMsom botxgdo (221,522) (74,838) - (296,360)
©5B03930L Imy9gds - 16,086,211 - 16,086,211
©5B03930L IAL. batrxgdo - (3,886,058) - (3,886,058)
3905H03930L 30980900L AbsFowgds - (11,421,498) - (11,421,498)
39053D03939¢gd0LYsb doLorgdo msbbgdo - 2,459,590 - 2,459,590
330656L9MH0 59dBH03900L FoRLYMYdOL BoMswo - - (26,988) (26,988)
M3bMIOHO FoEMEOL By d/BsMIWO (909) - - (909)
90900L 250sbobsol batxo (470,953) - - (470,953)
Peol 3mggds 2,335,391 (265,997) (26,988) 2,042,406
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4.95¢)9M05¢M0 50MoEb3oL 3moGolzol 0bxrm™mIsEos

d399mo  dm3gdmos  BobsblMo  sbas@0dgdol  BMmIBoIIOLLL  godmygbgdwo  FmozoMm0  Losmosbzm

303H03s. 0l 396d0dg3M s 0gbs TolLooygdmo g4ggws Homdmoagbow 3gMomby, LbgspzsMow
5060860l Qo6M0.

3905 530LY, 313356050 LOSEGOOEB3M 3MmE0EH030L 25350536905 (Agbfm®mgdgd0 dsLL 1-do s IFRS 3GMog@dogs 2)
doygzobs does802023 fiewol 1 05630M0@sb. 33wogdgdo dmombmgl do@gMoscrw®mo ©s sMs 360dg3bgwmgzebo
Lso0MoEb3m 3meo@030L 459:0036905L. J0MbgEsz9® 0oLy, MM IGLFMEMYPIYPIL 56 Bm3Ymeos M50 33C0WGdS
0G0 SOMOELZOL 3Mm0E03580, 0LObO go3w9bsls bYbbID goM 339w T9dmbggzgddo s0:0s3690em
Lo5M0Eb3M 3000 35DY.

L5395 MEM BMBBJ30900 -GHOEBod30900 3m639HEHOM©IDdS 33600l BMBI30v6H FoeBsdo GH®MEBogdz00lL
9L 5MLYIME0 bodsMmMNZgEML gH ™36 B5630L 4533 0MO 3MOLO.

MEbMe 3500 mEs8o ©9bmdoboMgd o Mo 5dGH03900 O 39w IOMENNdJO0 LosbRIM0TPdM L
30b63960GH0MH©Yds 318356006 BMBJ30ME 35w MBs8o 00 EEIL SMBGOMWO  FOB33WOM0  3NOLOM. BYYWSE
93gdbg LogswEMm 8rmygds 56 DBoMowo GOl Asblb339ds 39MH0M©OL sLLHYoLdo BbdsoMGmo FsewEol
50mOGH0DIIM  0oMGOIGISL FmEoL, GMIgwog 30M9JGH0MPGds 39M0MmEOL  gsbdsgwmdsdo gx8gdEGHIMo
36039630 o Fosbgdom, s MEbMMG 5o ©IbmIoboMgdmer sFMMEGHOBIOME botxl FmGol,
H0Igog 3m639MEH0M©Ids 39MH0MPOL dMEML SMIYOIMEO 3MOLO.

MEbmME 35¢0Eedo ©IbMmIoboMmgdMmo sMexgMms©o FMbEgdo, HMIWYdoE OLEHMMOMWO VOMJIMWIdOL
360630300 5351905, 3Mb3gMEHOMYOS BHEMBDod300L L sOLYIMEIO J533LOMO JMIOLO.

3Mb6396M@5300L5L HoMmIMBMdOO Bsgz5eYEM bb3sMdYd0 500sMEYds IMYgdsdo 96 BsGowdo.

Losbmggzm 3mbBMmsgd@gdo - BoLL 17 s6533wgdl BolL 4-b Loabrggzm bywdg3mvegdgdl Farommo
3960m©gdolmzgol 2023 ferol 1 006350 o6 898gy. 33356058 bgmmsbems Rsdmogoeods 2022 farols

3900060900000 0683mMTs305 BEIBIOEGHT0 Qo035 oLfobgdmEo Mmoo MYGHHML3YIBHOMWO A5MET535¢0
90 3ol 259mygbgdom. Bobl 17 5gsodgdl bosBL3g3m 3MbEHModBHId0L, osbmzg30L 3MbEHMoJGHIdOL s
Lo0b3gLBHOGOM  3MBEHMIGHJOOL  5©0sMJOOL,  FgBolgdol, FoMagbols @s  2900e3bgdol  3MObE03dL
©0L3MY300 dmbsffogmdol doboliosmgdgdoom. dsb 999magdal dmawo, HmIgeoa HBmdsgl 3MbEMOJEHIdOL
X3MBIOL, GMmIgrog 9udbgds 9mdsgz5w0  BMErso 65350900l 53550060 WOMmYPOMEIGdOL X YMBOL
d933569d9dL, MMIgdog IMLsXMEbyos Xanol doge 3mbGHModGHYO0L ILOEIGdOLLL, sM55306sbLwWGO
HoL30L 593505 MHobZOL 30MH9JEHOMGOIL s CSM-L.

bl 17-0l  dobggzom, LosHBL3g3m  Fgdmbogswo  gmgger  bosbasModygdm  3gMomdo  FoMdmoyqbl
353 gdol  (33¢00Egdsl IMBIBOWO LoIBMZI3M IRIMZOLMZ0L, MHMIgEroE gbgds dmAbobwyMmgdsls,
HMImolo;mgzolsg  3m33sb0s  gumEgds  3m339blogool Jomgdsl s 36M980gd0L  Qobsfomadsl, HMImgdos
0535300090 0s LoEsB393™m LyM30LgdoL d9dgboB FMWsO LoblMmGOOL SMAJEILME. . Jots sdoby,
Ls0b39bGHOGoMm 3MI3MbIBEJO0 S0t Fgol LosB®3g3m Bgdmbogmgdls s bosbrzggzm dmaLabm@mgdol
botrxgddo.

30035605 0g4gbgdly PAA-I 3mbEsd3Hgdol 40Bmdgzol golsde®GH039dwam BsMbgbo @axgsMm3z0l 3ogdwergdgdol
230Bmgz0LsL, PAA dbgsgbos 3md3s600b ffobs bosmMmogbgm @addsgqdobs. 09d3s, Fo@dmdmdowo dmmbmgbadol
390 gdJOOL gobmdzolsl, XAMBO Sbars EOLIMBEEHOMIOL bsFMTozE™ FEs 65350l s FmoEo3L
56583065bLOO Mool 5335605 MHOLZOL 30:MH9JEHOMYON.

0O GO0 50M0Eb30L 300303580 (3300 gd9dOL sOLO Fgodergds Fgx 989l F9dgabooms:

(i)  bgedg6m9am98980b 3aoboR0o 5605

30335605 583mAHIGOL LyEIHBW393M 3MBEHMBHIOL, MMIEgd0E 29LE3IIE LosBL3g3Mm MHoLZL. Losbrzgzm

3MbGH®gdGgd0, HMIAWgdTois 3909M330939¢0 3mTsg35¢0 8mgzwgbs (<sBL3g30 dm3zwgbo=) MoMmYmMBOMo© S50LoHYdS
5BU3gMwbY 96 bbgs d9695303000BY, 3EolOROEFOMEIdS MMAMEE LoEIBPZI3M 3MBEGSJEHIdO.
14
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L5sBM393™ bgedy3MErgdgdsE JWsLOBOEOMEIdS 0l bgerdy3MEgdgd0, HMIgEms MIBILTsEsE 33960
dgmeg dBsMHoLYsD (3meobol Igwmdgwo) 0mgdl 960d369wmzs6 ©sLLbE3g3m MoLZL 0dom, G™I mbbdgds

30eolol IgMmdgEwol o6 Lbgs 396983030960l 965BLsM@MgdsBY 0y 3Mb3MIGWIo 2oM33939eo dmdsgrol
d90mbgg3s (LosBL39g3M Tgdmb3z939) YYoMYMR0MsE 03mJdgIdL dmeoliols IgwmdIEDHY b bgs dgbgzoiEosmby.

30035605 oL3gal  oMslogMmEbwol  IBP3G3L  BODBOZMG @S 0WMHOONE 300gdBY.  TJIMME35HBYOMWO
303boEMEbEol EsHM3930L 3MHMEIHIO0 FmoEsgL JmbgdLl, 93GHMIMdOEIL, 35LYboldygdEIMdOL s 5.9. gu
30 H9d0 MBOWB3gYmal ©IBO3IMOL 5d@03300L ©IE3L s BIBPIMEGILL bbgs bstggdolbmzob,
MHMIwgdo3 oboEosh BBl B3Nl JoggdgdoL 2s0m.

(i)  spMyao300L mby

15sBM393M 3bGHMIJBHJO0 IR FMBIOIY0S GO JoBMIZ0L BoBbom. LoEIBMZ93M 3MBEGHMSJBHJOOL X MB3HOO
2960LoBE3MGds  LOIBPZg3M  JMBBH®IEBHJOOL  3MOERIOL  0©I6EHOR0EOMJBOm,  MoMMYMo  FJo3o3L

3MbGHMogd@Bgdl, MmImgdog 993990gdsMgds Abasgl MoLIJOL s 0T5MMGdS JHMSW, S MOMNMINEIO 3MOAEHTBILO
0ymxgs Fwom® 3m3mOHEHI0o©/XFMNBIO© (64 200mdz9d0L ferol dobggom). 3md3sbos 2oblobmgMagl mogol
30O GHRIL BosHBM393™M s A9IBPZI30L bgedy3BrmEgdol dBobblol bobgdom, MoYsb, BMmsWI®, 3nI3sbools

9096 353999 43905 LEIBMZ93M 3MBEHMIBHL 593L bSO MHOLZO s FobslinsmYdEgdo.
(iii) bgerdg3o9¢m98960L 505985 s dggsligds

30035605 5005(90L BoEsHM393™M 3MBGHMOJBHIOL, MMIYIOE 293989W0s 99I0 MoM0MIB0L Y3gmsby SeMy:
= 3mb6GHM5gd3Hgd0L X IR0l sxsM30L 39MH0mEol sLsfyolbo.

= 05000, HMEILS3 EIHBO3IMOL 3063900 25IBES b ds.

= 0¥ 56 MOl YRIboO LobgE g3 EGOM 2oEIBEOL MM, 85d0b 030 0MZ3Eds ITBOZ]Z30LIR
306390 3505boL J0mqdol MsMHOWS.

30035600 50050901 45DBM3930L 3MbEHMdGHIOL, GMIgdoE FgbstrBbgdE0s Bomo dosersdo dglgarolimobagy,
39900930 005HOPIO0EE MBOM >EMY:

— 2583MmMH IGO0 2505HM3930L bgedn3Hr¥EgdgdoL XAIBOL ORIMZ0L 39M0MEOL LLHYoLO. M3, 3Md3sbos
094m3690L A5BL3930L 3MBEMOJBHIOOL KAMBOL 5005MgdL, HMIWgdo3 YOO ME39wYmzgh 3HM3MM oM
850351 6330L30gM0 oMo BEsHBM373M HYETY3MYMGBOL 153WI30MIIIO SMOSMIOOL MOMOMSTWY, vY
9L MMOWO MROM 2305605, 30MY 25BHIMJOYWO 25005DPZg30L bgerdn3MrMeEadgOdOL X 3BOL IBIMZOL
3960M©O.

- 050000, HMEJLSE 3nF39605 50056MHJOL M0 LOIBNZg3M 3MbEHMIEHJOIOL HMWMW XaMBL, vy
300356058 ™M 53538060900 A9IBL3G30L byedn3HXYgds, MHMIYMOE OIELII0S FosHM3930L
3MbEHMogd@gdob Xaado, HMIJWOE EOIPIOMEI0S 5T M5MOWSAEY 56 MBM® sMY.

Ro0 653500980 3mbEMad@ob Labrg®gddos, 09 obobo Ho®dmoddbgds LosmMoibzm 3gMomEobl 4o63s3wMmdsdo
a®Lgdo 360d369wm3560 MREdgOOLY S 9GOV gdgdOLYSD, HMIol Jobgrgomsi 3nd3sbosl dgwderos
500990mb ©sIBNZI30 J90bIEML 30190900 96 g3l FmALIbMEMIIOL gofigzol I60d36gmm3560 3o YdMEgds.

doM0050 FmILsbmMgdol 35¢JdEgds F093MYds, MHMEOILSE:

5) 300356050 5943L 3654303010 TgbsdEgdemds, 39@os8aLML 3mb3MgE X0 B3Ol Gobgdo s d9wde0s
55020b6Mb GsLo 56 LatygdEol MbY, HMIgEoE LMY SLobogl 53 49IRIBYdME MHOLZYOL; b

d) 9gLOHYEYdIME0s MM039 9990gA0 3OOEGIM0Io:

- 300356050 593l 36ogdBH03mwmo Fgledwrgdamds bgamsbars 8gsg3sbiml 30BGMagd@ol 93933910 3mGmGRIol
©0L3900 S §7MAE0s H5AOBML BOLO 96 LoMYJIWOL EMb], HMIJEoE LOVIESE sSLsbogL 93 3MOGHRIOL

M0ob3gol; o
- 8YM30L 361990900L Bl FoEIRLYOOL MIMOWSTIEY 56 0035¢0LFOBIBL Holggdl, MMmdwgdos
0535300609099 05 A5RLYOOL MMOEOL F99ymd 39MH0MOYIT6.
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(iv) 35@3b®3920b 3mbBGsHA900

AMwo©o  Bs3000900  dgool  bgwdg3Omegdol  Botywgddo, ov) obobo  Ho@mdmogddbgds 8608369wmgsbo
MREGOJO06 O 35¢JIYGDJO0B, HMIEGdOEF SOBYIMBL LvoMMOEb3M 39MHO0MPOL Fobdsgwrmdsdo, MHmEILsa
30035605 009 gdME0s 2osboml Msbbgdo gosdbrM393gwlL 96 gl 960336gwmgsbo MBEgds doowml
9dLobwmgds goodbr3930Loyb. 49dBM39g30LsRE FMALELMMGOOL Fowgdol sOLYdOMO MBwgds (ygds 85300,

OMEILIG 3oIDRZIZIO:

- 5g3L BoLBY 39390 Hol3gdoL bgwobswo Ggxslgdol 36odEH032Iw0 MBsMo s 999dw0s L5EYOBML Bslo b
LGRIOOL ™Mby, MMIGEOE OIS SLsbOgL 53 A5RLYdME MHOLIJOL; b
- 593L 9MLYO0MO MBEGdS FIHYZ0GHML IGIOZS.

bowdg36mewgdol Bocyado bgmobms BolEgds gmzgwo bosbasModygdm MoMo@olmzol s, dgbsdsdobo,
d90d@gds 8903350l MMM #obdogermdsdo.

(v) Ggzpsligds

3035600l 3mOAFIWo  Bobgds 3Mgdool  Fobsfoadol doamdol (PAA) @53mygbgdom, GmIgmog Mol
29950303900 95358900l dmEgo Bsbl 17-0L Ggbodsdobo. 3md3s60s gmbogzdmws dmgwol, Gmd PAA-U
390mygbgds  gs9mof3g3l 3m335600LmM30L sMRIBOWO OBIMZOL 35¢EEIOMEgdOL Fgxgoligdsl, HmIgmog M0l
053905 9O  49blbgsggds 08oLigsb, o3 Foowgds dgg3sligdols dmEgerol Bmyso  Immbmgzbgdols
3990ygbgd0m; 56 mommgmwo bgmdg3mregdol EIRSMZ0L 39MH0MPO YYEMOL b Mo Fgumby bozwmgdo.

309000b 45bsfoamgdol doamds (PAA), GmIguog 49850303900 Lobmdo dmgEros gobl 17-0b dgbsdsdobsc,
299m0Yygbgds 4000H®3930L 9d3H039d0L FqLogzaligdws®, MMIgdOE BEMdL 3MI35600L, MoAE Fom sd3m 03039
0sbsliosmgdgdo, Mg oMM BsEsHBPZI3M 3MmbBHMJBHJd0. LoEsDP3g3M JMBEHMJBHJOOL PMOMMIMWO KABOL
0530530603900 5005MJB0LL, HMIWIOOEG 5 5HOL TN, BoBBIbO OBIMZOL 35eEIOIIIOOL bdsBLM
00Mgdgds (SLRC=) 85Lgds 35309300390 5005M9d0LsL F0gdMEo 309309d0m, 35dm3EgdmEo bgdolbdogmo
RMWO©O 65350900 ©sHBM3930L dgbadgbo 08 MoMmOOLMZolL, oo FmEOL Fo@dmddbowo mabbol Bsmzgwoom. 3
05Mm0edo  bgdoldogho  5d@o30lL  s0sMgdol  25vddgdol FgEgReo®, MHMIJOE SVOIMIIMEIO 0YM  BLYESOO
65350090030l 53 MMOWSTY A5IBEOWO sHBW3930L Tglodgbs, 3erl b dobmls bgdoldogmo Lbgs sd@ogo b
39 YOGdS, HMIJWOE 5QEMY 04 500MJOE0 53 XAMBMD ©35300M9dWO BMESEO Bs3odOLMZOU.

053053003900 5©005MJOOLOL EOEIOIWO A5HBM3930L bYEdY3HYEgdIdOLMZOL, 33605 5535LGdL WoMmBgbow
OR5M35L 2obEOOEIO A5IHBPZ)30L 3019809d0L MEYbMdO.

(vi) dgdogmdo Ggnslinds PAA-b obgwoz00

000MgMo  bosbyo®modm  3gMomol  dmemb 35390990 byEIBPZIZM  bgEdgIOHYIEgdJOOL X AMTBOL
LodoEobLM VOMYOMEGDS 5Ol X 5T0:

9) LRC; o

0) 395¢0gdgdIdBY FoMdmgduemo bsMowo (<LIC=), dsm Mol Gweo©o 65350900 350 ©Id9gdgd0L
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5839035809 d9bsbeo LoobzgliGoEom Golosbo Jomeegdo 8moEsgl Madslvydqdl bl Swiss Capital-ol Hgo@obyom
B- 60m30bscrm®o momgdmegdom 300,000 ero@o (2022: bl Swiss Capital-oligeb dgdgboro msdslivndgdo Hgodobyoom B-
@sMOL Bmdobswm®mo omgdmmwgdoom 300,000). 2023 ool bgdEgddgemdo, 35@oL 2olgwolsl, dzgwo 330G
39335¢9b 00539 990@gbGHoL 08539 Brmdobsrm®mo oMgdmeEgdol bbgs 399300GBg. Msdaldol 3ss 2023 Ferols 31
09399060l dEAMToMgMmdOm sM0OL 2024 Herol 14 Lgd@Egddgo.

9. ©3HBM3930L S 3505BM3930L 3MbEMSJHYdO

31 ©9399360l IyMI>MYIMBO0 SO F30JA0 LosbMz93™m byewdg3MeErgdgdo:

©93 31,2023 ©93 31,2022 93 31,2021

QLY 5JhoggBo  goemeogdrien.  ffBobs  sjBoggdo goeoend fjobes 5J&oggdo  3oer@pd  fdobos
530™ - 956,706 956,706 - 873,792 873,792 - 839,818 839,818
Jebgds - 460,648 460,648 - 223677 223,677 - 252,854 252,854
BogmEbEol - 853967 853,967 - 852,083 852,083 - 457983 457,983
5305305 - 74,869,038 74,869,038 - 1,056,692 1,056,692 - 241,718 241,718
Ubgs (136,180) 357,883 221,703 - 306930 306,930 - 228867 228867
8000360 ©sB©3g30L (136,180) 77,498,241 77,362,061 - 3313,174 3,313,174 - 2,021,241 2,021,241
306@®sg@gdo

26
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31 ©93993G0bmM30L IO O FosBM3930L 3MBEMSJEHJO0 0gm F38IAO:

93 31,2023 @93 31,2022 @93 31,2021

oMgddo 5)¢oggdo  gsmegdne.  fBobos  sjhogglo gsergd fBobos 5Joggdo  gooogd  fjdobas

536 (223,901) - (223901) (745,129) - (745,129)  (865,452) - (865452)
Jmbgds (71,021) . (71,021) (2,940) . (2,940) - 79,319 79,319
bogmgbemols (580,820) - (580,820) (589,217) - (589217)  (491,894) - (491,894)
5305305 (74,259,334) - (74,259,334)  (901,097) - (901,097)  (174,796) - (174,796)
bbgs (198,115) 167,482 (30,633) (223,090) 7,347 (215,743) (135,846) 8,118  (127,728)
300sb0 gosBw3gg.  (75,333,191) 167,482 (75,165,709) (2,461,473) 7,347 (2,454,126) (1,667,988) 87,436 (1,580,552)
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bl 88 sBm3995
I9bodab980 2023 femols 31 0290896l @slGeaemaBeaemo femols 30656b«9% 563560889859

9. ©5b©3930L S 3>BEZIZ0L 3MBEHGJEHIOO (393G gds)

2023 §eool 31 09399060l dAMBsMgMd0m IO bEEIBPZIZM S YosHBM3930L byETy3MYGdIdOL,
930N LIQIYLO BRIBRZIZOL 31BAOIHYIOL XFIBIBOL B3bsyIds 2HOgoLs WS FoEEIOYWIdOL
Lobgerdfogmdo fomdmoygbowos J3gdmo dmagdae gbMHowdo:

3se@ad I gRgBo @shBgbowo 3oeEBwdydo

5gsG30Lm30l §563mImdoen 369336%ogdby
3653500l 5653500l dmBsgseo e,  Molgol 3g®og9d0
3m33mbgbBol  3md3mbgbBo Bsgsgdol - 3mMgdBHoMmgds sBEZg3zoL
3503098007 F9xlndgdo 89L5dgboo bgem

s69ddo

330 B3935
©5D03930L 3m6¢HM5dGHgool 3oagd-0
2023 §emols 01 056360L dgmdgHgmdom (43,391) 56,359 860,824 - - 873,792

©5H03930L 3MbEHMJEHIOOL 59303900
2023 ol 01 056300L dymdghgmdoo - - - - - -

906005 ©sBM3g30L bgm-ds

(5d303900)/35600090-d0 2023 fiewols 01 (43,391) 56,359 860,824 - - 873,792

056360L damIgHgmdom

999mbogoeo sBM3930056 (4,865,463) - - - - (4,865,463)

b5sBM3g3e2 MAsbry. bsbrxgdo 190,597 64,560 1,865,199 - - 2,120,356
- 30999600980 s gofgecro bbzs - - 913,719 - - 913,719
botpegdo

- @3 Bm3930b G9liyoz0l bso Royerol 190,597 - - - - 190,597

B3I

- Bomsero ddody byerdg 3699898000 ©s - 64,560 - - - 64,560
- 63098980 Ps63FmBogn - - 951,479 - - 951,479

35¢2Q)89€7989880

b5sbm3g3er 8mlsbry@gdol g0 (4,674,865) 64,560 1,865,199 - - (2,745,107)
39(33W0m0 3NOLOL (3300w gdJOOL (6,213) - - - - (6,213)
003wgbs

by 33@omgdgdo dmwosbo

898mUs3eol 56356G0d398580 Moo (4,681,078) 64,560 1,865,199 - - (2,751,319)

653500900

Jogd1cmo 36900980 5,034,307 - - - - 5,034,307
309¢396%0980 @s bb3s 3sfigraemo bstygdo - - (2,009,306) - - (2,009,306)

80560 mwso 6535000 5,034,307 - (2,009,306) - - 3,025,001

RSO 5JBH03900L obofogds
LoB393M B3SO 653500980l
39d9b0lomgolsbrag30L

3063H5dBgoob xg«ys960b (190,768) B B _ _ -190,768
dobgoz00

§906005 bssbmagaem 3mbGMsdd,
(3903900)/3509d9m9d9d0 2023 ferols
31 ©93-s ByMAMHYMDO 119,070 120,919 716,716 - - 956,706

@BE3950bb9ed9365-00 119,070

120,919 716,716 - - 956,706
35€@829e989602023 femob 31 ©g3.

g 03563902800)

Usqs b39302 3026(96-0b 59903980 2023 f.
©J39986. g dst908007 -

$906c0s sBg930L bgedg3-dol
(593039%0)/ 35€RIBEIBIDO 120,919 716,716 - - 956,706
2023 fiemobs 01 @09398360L BgmBgHgmdon 119,070




bl 88 sBm3995
I9bodab980 2023 femols 31 0290896l @slGeaemaBeaemo femols 30656b«9% 563560889859

9. 2530300 ©> 3>@sPE3IZOL 3MBAGJHBO (B8GYE)do)
35090 9d900 ©sMBgbowmo F®38mdow Botoenby__
©sx5630bmg0l 365D®s¢1AHgd50 Msbbgdo
DsGsErols Ds@sgrols 5970806 gwo guw.  Molgol sg§®oggdo
5000039608 s0©agbol  Bs3sgdol - 3mMyIBHoMYds  ©EsBLZYZOL
399m3gdom  3md3mbgbBo Bgxsligdgdo 99bsdgbaco byyen
w3600 B0
6o3o0gd0

38O 3oQ5V3995

3905H03930L 3MbGHMgGHIOOL
2903900 2023 Ferob 01 1,091,663 (11,293)  (1,825,499) 0 0 (745,129)
006360 dMIgMgMd00

2905003930L 3MbEH®-U 3se-00
2023 ool 01 0sbg®mob - - - _ _ _
000396 gMdOm

§906005 35005%3930L bgar-ds
(5d&03000)/35¢d-d0 2023 fierols 01 1,091,663 -11,293  (1,825,499) 0 0 (745,129)
056360l damdghgeom

3505B03930b 30300900b 3sbsFowgds 1,193,638 - - - - 1,193,638

350009b03930L56 JoLsmgdo Msbbgdo
Fo60mBmdo BsMoemby (220,270) 117) (834,617) - - (1,055,005)

— 309596D0g80b s gspgaemo bbzs

bsGx980l obs@gdo 0366930 - - (1,373,708) - - (1,373,708)
= 85P9em0 bbgs 3065053060

bstxcgdo (220,270) - - - - (220,270)
- 065 BEsry98s doBoomso ddody
b9em8936G79¢7989b023000 @5 - (117) - - - (117)
3699(50G980b030b
- po3380o¢r0 bstsergbolorzol

@9809Gm0 00566980 33070798980 - - 539,092 - - 539,092

§006c05 8gdmUisgso 36 badxo

©5IBXWO 35503930L 973,367 (117) (834,617) - - 138,633

bywdy3-sb

3933000 37MHLOL 3ZEOdGIOL 17,257 - 39,266 - - 56,523
d93wgbs

by 33eomgdgdo dmwosbo 8gdmbogamols
5639608390580 990,625 (117) (795,351) - - 195,156

3°5boo 36980900 (1,068,181) - - - - (1,068,181)
d00gdo msbbgdo - - 1,286,407 - - 1,286,407

b gvyenso 6s350gd0 (1,068,181) - 1,286,407 - - 218,227

RO 5JBH03900L Jobofowgds
LosBM393M RSO 653500980l
d99960Lm30LEsBL3930L

36GGgdHgoob xa39600 107,845 - - - - 107,845
dobg@zom

$906005 3500503930l 3BGHGsIB),

00)/ 0 0900 2023 L
(2J603000)/goer@ppegBgbo 2023Feol g 199 957 (11,410)  (1,334,443) - - (223,901)
31 093-s BogMdstymdom

23905B03930L 3mb6EMagdEol 9dGHoggdo
2023 femols 31 0g3. g mdsGgemBo0 1,121,952 (11,410)  (1,334,443) - - (223,901)

20@5103930b 3MBEH. 3oerEYdY
2023 perob 31 3. dog 056908000 - - - - - -

$006005 35005B®3930L 3MBGH-dO (sgE03gd0)/
35000d-0 2023 Fevols 31 cg3983G0l 1,121,952 (11,410) (1,334,443) - (223,901)
00 0856G9mdom




bl 88 sBm3995
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9. ©5b©3930L S 3>BEZIZ0L 3MBEHGJEHIOO (393G gds)

35rgdgdgde atRgboo 3EYFIE)BIB0
585®30lm30l $563mImdown 3G9E36D0ogdby

3653560l 5653906 I8z .  GHolgol 53303980

3m33mbgbBol  3md3mbgbBo Bsgsgdol - 3mMgdBHoMmgds sBEzg3zoL

3503098000 F98slgdgdo Ogbsdgboe byew
ws69ddo
Jebgdols @seg03s
©5B03930L 306G MogdBH9gool 3oegd-0
2023 ferobl 01 056300l 8gmdg@gmdom 134,242 - 89,435 - - 223,677
©5D039300 3063HGogd@gdob 5dEH03900
2023 §erob 01 006360l 9amIgmhgmdoo - - - - - -
$906005 ©sBr3930L bgmw-ds
(59»039%0)/35¢m@gd-d0 2023 fjemols 01 134,242 - 89,435 - - 223,677
056360L damIgHgmdoom
3905350 sBM3I30000 (850,380) - - - - (850,380)
b5oB393M IMbsbYE. botrxgdo 24,058 128,684 961,724 - - 1,114,467
- 30903960980 s gspgriero bbzs - - 809,506 - - 809,506
botygdo
- @ B3930l Fgligoz0l bsmoo goyerols 24,058 - - - - 24,058
(B390?
- BsGsero 9dody berd(9¢9898000 ©5 - 128,684 - - - 128,684
- 63¢0198980 [sHITrBoCH - - 152,218 - - 152,218
3o@)8yer98890
15005B393m dmdlsbryMgdol G9gx0 (826,321) 128,684 961,724 - - 264,087
393300 399MLOL (3300 gdJdOL (102) - - - - (102)
203gbs
bryer 33e0gdgdo domgrosbo
898mUs3eol 56356G0d398580 Moo (826,424) 128,684 961,724 - - 263,985
653500900
Jogd3cmo 36900980 899,515 - - - - 899,515
3090996%0980 @s bb3s gofgryemo bstrxgdo - - (898,941) - - (898,941)
900560 BrEmso 6335000 899,515 - (898,941) - - 574
BIOO 5dBH03900L goboforgds
LosBM393M RSO 653500980l
399d960Lm30LEsBL3930L
3M6E®5dBHgd0b 39800 (27,588) B B B B (27,588)
dobgz00
$0906005 ©5Bx3930L 3MmBGH®3H,
(53H03900)/35¢EgdMgdgdo 2023 fiemols
31 ©93-bs BpMBsGgmdom 179,745 128,684 152,218 - - 460,648
@ DQ39300 bG35 @9898980
128,684 152,218 - - 460,648
2023 perol 31 @3- 179,745

g m0s@9800>

@5 B3930b 30260-0b 55H03960 2023 .
@©929966. dgmIs9028007 - - - - - -

$806c0s ©sBr3g30L bgewdgz-dob
(5J&03go)/ 33erIdnEgdgdo 179,745 128,684 152,218 - - 460,648
2023 Hemols 01 @9398360L BogamBgBgmdon




bl 88 sbm3995
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9. ©5b©3930L S 3>BEZIZ0L 3MBEHGJEHIo0 (393G gds)
35 EYdIEgdIdO aMRgbowo

©5@3sMz0Lmgzols

BsGsErols
sm©ygbols

Fo63mImdog BoBaenby__
365B0srMH9d5©0 09bbgdo

BsGsgrols
50003960l 553500980 -1

399m3gdom  3md3mbgbBo Bgxsligdgdo

w3600

30gs90b6geo .  Golgol sg§®oggdo
3m69JB0MYRs  ©sBLZY30L

99bsdgbaco
BILoRO
653500900

JrabgBols 50513935

23905H03930L 3mbEHModBHgdol
59303900 2023 fierob 01
006360 dMIgMgMd00

2905003930L 3MbEH®-U 3se-00
2023 fiewols 01 056360L
000396 gMdOm

84,252

(87,192)

(2,940)

§906005 35005%3930L bgar-ds
(5d303900)/356000090-d0 2023 fiewols 01
056360L damIgHgmdom

84,252

(87,192)

(2,940)

35005B®3930L 36gd0gdoL gobsfomgds

250059039306 Jolsgdo msbbgdo
§96mdmdogr BoMsewby

— 3690996 D0gdob s gofgryero bbzs
botxcgdol dobsmgbo 02566980

— 850929¢0 bb3s 30633060
botxcg60

- 065 B985 om0 Fdody

b da30egbgborgoo @s

3699(50G980b030b

- ps3380¢m0 bstrsergbolorzol

@J80HMGXe0 0566980 33¢00e98980

715,801

(93,968)

(93,968)

(112,754)

(112,754)

(772,695)

(178,527)

(594,168)

715,801

(979,417)

(178,527)
(93,968)

(112,754)

(594,168)

$006c0s 8gdmbagswo 6 botrxo

WOEIOHIO 35>DRIIZOL
boeBy3-0s6

621,833

(112,754)

(772,695)

(263,616)

393300 39MLOL (33000 gd9dOL
003wgbs

2,428

2,428

bryer 33e0egdgd0 dogrosbo 8gdmbiagemols
3696000390530

624,260

(112,754)

(772,695)

(261,189)

395boo 36980900
300900 msbbgdo

(523,815)

681,360

(523,815)
681,360

B Boeso Bs3sgdo

(523,815)

681,360

157,545

RSO 5JH03900L obsfongds
LoB393M BYs©O 653500gd0L
d9d9gbobomgobsbmggzol

3063®gBHgdob xaer3980L dobyoz000

35,563

35,563

$906005 3500503930l 3BGHGsIB),
(53403900)/35¢gdMgdgd0 2023 fiemols
31 093-1s BgMdstymdom

220,260

(112,754)

(178,527)

(71,021)

23905B03930L 3mb6EMagdEob 9dGHoggdo
2023 femob 31 ©93. 0cogm3s690800

3005b03930b 3MBAG. 35BN
2023 perob 31 @©g3. dogds69m8oo

220,260

(111,754)

(178,527)

(71,021)

$306005 35005B03930L 3MBEH-dO (s3G037d0)/

35¢mgdmen-0 2023 femob 31 g393d60L
80pBs69mdoo

220,260

(112,754)

(178,527)

(71,021)

31
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9. ©5b©3930L S 3>BEZIZ0L 3MBEHGJEHIOO (393G gds)
35O gdgdo @sthgbowo

ws69ddo

©5RsMz0Lm3z0l

33EEdEYdIB0

$563dmdoam 3693n16B0gd%n

36353560l
3033mbgbEolb
3503098007

5653906 9Bz Gyem.  GHolgol 53303980

30093mbgb@o  Bs35009d0L O-b
F9xlndgdo

3m6dHoMds  Esbrg)zel
89L5dgboo

boye

bogegberol @399
©5B03930L 3MbEBHOJHIdOL 35¢Yd-0
2023 §eob 01 00636G:0l 9 mIgmhgmdoo

©5B03930L 3MbEHEJEHIOOL 59E039d0
2023 fierob 01 0563600L dymdghgmdoo

(143,888)

- 995,971

852,083

$9060s ©5Bem3930L bge-ds
(59»039%0)/35em@gd-d0 2023 fjemols 01
056360 damdghgedom

(143,888)

- 995,971

852,083

39053500 sBM3I30000
b5sBM3g3e2 MAsbry. bsbrxgdo

- 30903960980 s gspgriero bbzs
botacgbo

- @5 B3930L dglbgozol bsmoo gryerols

63907

- Bomsero ddody byerdg 3699898000 ©s
- 63¢0198980 [sHITrBoCH

350@8yer989890

(2,070,760)
38,988

38,988

- 631,051
- (434,386

- 1,065,437

(2,070,760)
670,039

(434,386)
38,988

128,684
1,065,437

b5oB393M dMBLsbYMYdOL Tgga0

(2,031,772)

- 631,051

(1,400,720)

39330m0 37OLOL (330w gdgdOL
8°3wgb>

2,508

2,508

by 33eoEgdgdo dmgrosbo
393mbs3¢mol 5635600090530 Bres©o

653500900

(2,029,263)

- 631,051

(1,398,212)

Fo@g8eero 3980980
3099960980 s bb3s gspgryero bstygdo

2,000,669

- (561,585)

2,000,669
(561,585)

900560 BeEmso 6335000

2,000,669

- (561,585)

1,439,084

BIOO 5JBH03900L gobofoergds

L0393 3O 653500980l
39d9bolimgolsbragzol

3M6E®5dBHgd0b 39800
dobgoz00

(38,988)

(38,988)

$9060s ssbm3agze 3mbEGMSIE.,
(53H03900)/35¢EgdMgdgdo 2023 fiemols
31 93-1s ByMsMymdOm

(211,470)

- 1,065,437

853,967

©obE5I50bb9CY0365-00
35en@98-9cm98980 2023 . 31 ©93-

g m0s9m800>

@5 B3930b 30260-0b 55H03960 2023 .
©J39986. Iy mdst908007

(211,470)

- 1,065,437

853,967

$306005 ©sBM3930L bgwdg3@rmegdols
(5303900)/ 35¢PIBYOIRO
2023 femob 01 09393360l damdgdgmdoom

(211,470)

- 1,065,437

853,967
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9. ©5b©3930L S 3>BEZIZ0L 3MBEHGJEHIOO (393G gds)
35 EIBYEgdIdO aMRgBowo

DsGsErols
50960l

©s@sGz0Lmgzols

Fo63mImdog BoBaenby__
365%0srM9d50 09bbgdo

BsGsgrols

30gs90b6geo .  Golgol
5003960l 633500980 -l

399m3gdom  3md3mbgbBo Bgxsligdgdo

w3600

sg§®oggdo

3M69JBH0MYPRs  ©sBLZY30L

99bsdgbaco
BILRO
653500900

by

bogergberols 8ows degggs

23905H03930L 3mbEHModBHgdol
59303900 2023 fierob 01
006360 dMIgMgMd00

2905003930L 3MbEH®-U 3se-00
2023 fiewols 01 056360L
000396 gMdOm

168,583

(757,799)

(589,217)

§906005 35005%3930L bgar-ds
(5d303900)/35000090-d0 2023 fiewols 01
056360L damIgHgmdom

168,583

(757,799)

(589,217)

35005B®3930L 36gd0gdoL gobsfomgds

250059039306 Jolsrgdo msbbgdo
§96mdmdogr BoMsewby

— 3690996D0gdob s gofgryero bbzs
botxcgdol dobsmgbo 02566980

— 850929¢0 bb3s 30633060
botxcg60

- 065 bEs985 om0 Fdody

b ta30egbgborgoo s

3699(50G980b030b

- Po3380¢r0 Bstsergbolorzol

@JI80HMGXe0 00566980 330¢00e98980

661,810

(53,033)

(53,033)

(415,000)

(690,671)

275,671)

661,810

(468,005)

(690,671)
(53,033)

(112,754)

275,671

§006c05 8gdmUisgso 36 badxo

QIO 35EIBOZIZOL
bywdy3-sb

608,777

(415,000)

193,776

3933L0m0 37OLOL (3300 gdGOOL
G

(1,497)

(1,497)

by 33Eomgdgdo dmwosbo 8gdmbsgamols
3629603390530

607,280

(415,000)

192,279

3905bOoo 36930900
do0gdmwo msbbgdo

(721,538)

482,129

(721,538)
482,129

L goeso 6s3sgdo

(721,538)

482,129

(239,409)

BP0 57GH03900L Jobofoergds
LosBM393M RSO 653500980l
399960bmz0bEsBL3930L

3063H05dBgoob xg«ys960b
dobgz00

55,526

55,526

$906005 2,5005%03930L 30BGHGIG),
(3303900)/3509d9m9d9d0 2023 ferols

31 093-s BoaMDsthymdom

109,850

(690,671)

(580,820)

39005%03930L 3bGH®gBHOL 503900
2023 femob 31 @©93. dcog 85690800

3905%23930b 3MBHO. FoX YOI
2023 perob 31 @©13. dogmdstmdoor

109,850

(690,671)

(580,820)
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b5oB393M IMbsbYE. botrxgdo 156.178 56.359 2.258.361 - - 2.470.898
- 30903960980 s gspgriemo bbzs - - 1.241.673 - - 1.241.673
botygdo
- @5 BR930bL Ggbyoz0l 339005 156.178 - - - - 156.178
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2022 §. 01 ©93-b 8amBgBgemdoon
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- (18.942)

(215,743)

3905%03930L 3bGH®gBHOL 503900
2022 femob 31 ©g3. 00gm3s6902800 (223,090)

2956039300 3MBHO. FoerEgdI
2022 femols 31 ©g3. ogmdstgmboor 26,289

- (18,942)

(223,090)

7,347

$906005 3500503930l 3NBGHGH-do
(536039%0)/35e@gdNw-d0

2022 ool 31 09399060l (196,801)
00 0856G9mdom

- (18,942)

(215,743)

a7
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10. bs0bzgLEGHOOM Jmbgds

339880 2023 2022
©0MYdEgdol dgxsligdsl-mo 0s63Mol dymdstgmdoom 1,657,459 1,657,459
Jmbgd0ol s IMfymdowmdob E0wobs30s (242,489) -
©Q0MYdMEgdoL JgxsLgds 31-0 0939000l IYMIsHYMBdO 1,414,970 1,657,459
83199900 7dMEo 33909 1-¢0o 056300l deaMdstgmdoo (33,149) -
(339000l 259md30013900 (32,023) (33,150)
531999@0MHgdMEwo 33909 31 ©93993M0ol dEyMBsthgmdoo (65,172) (33,150)
§306¢05 Lsdsesblic woMgdoyegds 31 9398dMOL I MIsGHYMdO 1,349,798 1,624,309

As at 31 December 2023, the fair value of the investment property is GEL 2,339,778 (2022: GEL 2,350,740), which was

determined based on a valuation performed by the Company's internal valuers using a market approach.
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11. Jembgds s dmfigmdogmdgdo

93JX0 @
dmfigmdognmd 565053905 MHo

mstdo 290 53¢BH®BL3MOE0 5J3oggdo bgem
QOOIPOYO>
2022 fieoobs , 1-¢mo 0563500 73,771 19,200 100,133 193,104
2022 ool 31 ©93-b damds®mgmdoo 73,771 19,200 100,133 193,104

2,580 - 28,904 31,484
0505%90900
2023 Gamobs , 31 g39ddg600 76,351 19,200 129,037 224,588
053MHMZ0MWO (339N
2022 Gemols, 1 0563560 33,197 12,751 33,660 79,608
(339970L ©5J30039d0 14,487 3,840 15,020 33,347
2022 fieoobs , 31 93933960 47,684 16,591 48,680 112,955
(3390°0b ©5J3003900 15,250 2,609 19,094 36,953
2023 Gerols , 31 gzgddgmo 62,934 19,200 67,774 149,908
$90bc0s L585esblm LoMYdwYEgds
2022 §5. 31 ©93. 3aMI>GYB00 26,087 2,609 51,453 80,149

2023 §. 31 93 dpmdsmgmdoom - 13,417 - 612623 74,680
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12. bbgs sg@oggdo

2023 §. 31 93

2022 §. 31 093

2390509600 Jmbgds 117,229 24,139
Lbgo 3000LobsgdolL Loogsblm yowobs 34,413 -
1535 B 396GHODY 35390 5356LgdO 23,529 23,529
2356Lgd0
10,408 12,683
2390050903900 bogsalobom sdEH039d0 - 30,752
Ibgs sg@o3gd0 Lvyen 185,580 91,100
13. bbgs 0bsBlmemo 35¢rEgdmmgdgdo
31 93, 31 93,
399880 2023 2022
ISSSG-%g aosbsbogeo 188,134 160,862
BOHMBILOE IMALobYIMGOsBY goobobgwro 184,063 95,651
Lbgs 30900GMMId00 15,470 18,284
Lbgs 830bsblvMo 35¢0gd¢IEgdgdo Lvyem 387,667 274,797
14. 5bgs 35 gdwmmgdgdo
569030 ©93. 31,2023 ©93- 31,2022
©5MH03H3900 1565396 300396LoG0sDY 391,007 303,276
LmdOHMPo300L5 S FoMhgbol 3¢ Jd“IGdGd0 122,792 148,944
2905LobEIEO FosLIbIIdO 28,958 195,104
900900 5356L9d0 21,346 18,041
Lbgs 39¢0YdIMEGdS 19,950 3,715
Lbgs 3oergdeegdgdo L 584,053 669,080
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15. 3930@ 3o

398m839009@o
sgdgogdols Bggmmgd®ogo
©50©96mds 5930900 brgem
2022 §. 01 0sbztrom 6,000,000 6,000,000 6,000,000
2022 §. 31 0939906000 6,000,000 6,000,000 6,000,000
2023§;. 31 9399300 6,000,000 6,000,000 6,000,000

2023 Garob 31 ©9398d60L dymIsMgmdom b3gwmad@ogo 5J309d0L d98mEbsgdMwo boghmm Mamgbmdss 6,000,000
(2022: 6,000,000) , oM 5d300L VOMYOMYdss 1 WsGo (2021: 1 oMo Mom™m 5d305%g). 2023 fierol 31 ©g39dd6OL
03 Mdomgmdom  B3gmgd®030 9J30900L gdoGoMmIRdMO MomEgbmdss 6,000,000 (2022: 6,000,000 sj3os) . Y43gws
9903H06MgdMwo B3gmad®m030 5d305 LOMWOE SMOL IGO0, MOMM B3gMWIOMHOZ0 5730 SBHIMYIL gBmo HIoL
OBLYOSD.

B39 906M030 9J(30900L IBWMBdYIMIdO MBgdsmLowbo M0 ©0300YbEOL F0Mgdsby, OHMAMOE 2obEbsIdMs
OOMMNS OHM S 5J30MbIOMS 3M7B5DY MBEGBBMBOBO 56056 gHhmo bdol doEgdaty.

Lodo®mzggamml  396mb8gdwmdol  Fglodsdolo, 30835600 golisbsffomgdgmo  BgHgM3zgdoo  FgdmogsMAMgds
5Q0R0MdM030 FoMga)0Mgdgo 1EBMEHIdOL Fglsdsdobs dmdBsIdYe 3mI3sbool BrMds@omw 13obsblrem
060608390530 sLobEo gombsffogdgwo dmagdol bsdmoo.

2023 s 2022 angd8o 0030095000l 0930 sM06Mgds 96 3osbs 56 Idbso.
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16. §90bs ©sBm3930L dgw9a0

2023 §eoob 31 09398096 oM gdwo ferobomgol, sbmzgzol §dobos Gy dmoEsgl:

w@ah)ddo Logmgberols 530™ 5305 Jobgds bbgo rgeo
5003939
51039300 FgBmUisgsgro 2,070,760 4,865,462 9,717,192 850,380 1,309,605 18,813,399
©5103930L 8mBlsbryBgdob badxo (670,039) (2,120,347) (109,039,226) (1,114,467) (135,902) (113,079,989)
fomBmBmdogo 3GydbEbogdo s bbgs 306306 ©535380638)wo bhRgdO 434,386 (913,710) (34,363,154) (809,506) (29,387) (35,681,381)
5B3930L 8999600056 300gdYEO BMEsO 65350900 500G YBIEOS
fo®8ededol dobggoom (38,988) (190,597) (859,292) (24,058) (30,452) (1,143,389)
DsMsero 3d0dg byelin3Hvyergdgdosh s $9 BsMswol 3ma3gblsgos
- (64,560) (35,666,899) (128,684) (382) (35,860,525)
SHOMIMIOE BMSDBY 35 O 3900L 090900
b = QP FPRRITILIPITOD GIROTA0 (1,065,437) (951,479) (38,149,880) (152,218) (75,680) (40,394,694)
3905b¢3330L B9ga0 (193,776) (138,633) 99,363,074 263,616 (770,142) 98,524,138
500 8Mdo@o Bs®MsegdoLmZol 350053HBM3930LY0 5B5BMIMMYIPISEO Msbbgdo 415,000 834,734 108,179,679 885,449 40,057 110,354,920
25005B3930L 36930900l 3sbsfomgds
(661,810) (1,193,638) (9,717,310) (715,801) (841,690) (13,130,248)
8990U535¢00 35005B®3930L LsgmTolomsb
53,033 220,270 900,705 93,968 31,490 1,299,466
fidoboos sBrggz0l 3gwgao 1,206,944 2,606,473 41,040 (471) 403,444 4,257,548
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16. §j8060s ©5B3330L 89930 (333Mdg)ds)

2022 Geoob 31 093990966 @ablimyegdweo ferobmgol, sbmzgzol Hdobos Gy dmossgl:

559880 bogmabarol 3G™ 5300 Jmbgdol Lbgs begem
©5003935

5Bm3930L 8g0mbogaemo 1,267,088 4,592,205 8,106,867 698,867 1,421,183 16,086,211
©5B039300 dmBlsbeGgdol botxo (800,112) (2,470,898) (383,196) (111,376) (120,476) (3,886,058)
$56H3mdowo 360gEgbBogdo s bgs 30MHs3oc 216,797 (1,241,673) - 5,121 (42,853) (1,062,609)
005353806980 baGrx9d0
5Be3930L 8999600056 0wgdwYEo BMEs©o 6535900 (20,938) (156,178) (383,196) (27,062) (28,669) (616,043)
500560904905 FoGHdmmdols Bobgzom
D650 3308y bgelig3Hheyegdgdosh s s9 Bstragrols
3m039BLagos - (56,359) - - - (56,359)
§om0mTmdog BBy 35¢gdMEgdIdOL (995,971) (1,016,688) - (89,435) (48,954) (2,151,047)
(3003900
39055039300 890030 (14,898) (125,352) (7,659,398) (407,041) (755,219) (8,961,908)
§5630180d0@0 BM3ErgdolmZoL 350sdBM3g30L0 429,507 1,359,345 - 77,092 4,159 1,870,104
36509005000 Msbbgdo
35005B3930L 36980980k 3sBsFowds (479,764) (1,501,805) (8,103,111) (546,676) (790,142) (11,421,498)
8990U535¢00 35005B®3930L LsgmIolomsb

35,359 17,107 443,713 62,543 30,764 589,486
§j80bs sbmz930L Fgga0 452,078 1,995,955 64,272 180,450 545,488 3,238,244
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17. 536 3gbG™ 99mlisgso gsdmomzwomo 9893GwMo Lsdmagbdm gsbsggzgmol dgommpon

559880 2023 2022
Lo3MM395@™ F0MLZ5¢00 LodIBIM I3MBOEHIOOO 1,980,821 1,475,646
L3OMEBE™ FgamLogse0 bgsErM BobOLBO JorsEEYd0EL 42,000 41,885
0000560 Ls3MHMEgEGHM 899mlsg5E0 350MMZP00o 9BIFGHTMM0 Ls3MHmEgbEMm 2,022,820 1,517,531
296533900 Igmemom
18. bgerxsligdo s 0658dMMAgdBY 4539090 Lbgs LsMygdgwro
@630 2023 2022
bggabgdo 968,123 807,450
0mbmLigdo 549,453 476,008
©5HBM3935 s bbgs d9bgz30@gd0 21,790 17,892
900560 byexsligdo ©s 0s658dGMmIgmas bbgs 1,539,366 1,301,350
CALATGHAY
19. Bmy50 s 5dobolBMsEormo bohxgdo
559880 2023 2022
SMOG0 S 3Bl EBHOMYO30S 221,556 106,716
Lsbgodbgzgerem dmbolm 188,134 160,862
Jos 65,940 65,940
3mbGS, $9w93MmdNb035309, 303MbogrmEgdo 37,715 34,624
056393060 33,554 27,610
3600590 MBOHMb3gmymes 24,000 24,000
20mOEBH0bGos 19,094 15,020
(339, 49,882 51,476
Lsdw9docm dogarobgds 15,904 8,641
9006 0&qJu3e)sBo30s 9,446 8,684
056300 2905LsbsO @s bbgs Logmdolomgdo 6,779 8,075
&960620L batrxgd0do - 13,498
Lbgo 5306 batxgdo 40,731 91,665
Leyenlbisg®om s 5¢03060LEMsE0vIMo bty gdo 712,735 616,810

3Omxqboro ImdbsbMadol bsdxdo dgool 221,556 oMo (2022: 106,716 s®0) - 5900EGHMOOL/5QOGHMOVIE0
go6dol JogH FIMo sMOoGHOL s bbgs 3Omzgbomo Imdlobwygdol msbbs, dMMI GG  SMMOEb3OL,

5650089300 s 590EOL Tgobgd LogdsBmzgeml 356mbols dglisdsdoloco.
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20. bbgs bsm3gMmsgom batxgdo

2023 2022
5699800
CIC* 99b9x%396¢0L bstrxo 282,742 204,543
Jmbgdob gosbiobsol bsdxo 14,328 16,979
Other expense 51,534 74,837
Logam bbgs Lom3gOgom batxgdo 334,276 296,359
CIC*-bs30e0gdwam ©sHM3930L 396@®0
21. 8m 30l 35005Lsbsol bs@xo
(5) Bma9dOL oslsbsols bsdxol 3m33mbgbBgdo
901900L 2505slobaol batxo 3gwaqds 390ga0Lysh:

@569880 2022 2021
00806567 Logoalisbsm dmbalzMgdgwo (546,187) (486,446)
3900535009090 LogoEalsbom dmbozMgdgwo (30,752) 15,493
$e0mE0o 33900l 25@sLsbool bstxo (576,939) (470,953)

(3) Logogslssbogom batxlss s dmygds -bs@sels dmcmol 9scgds dmgddgwo bogsalisbom 4965339000
30035600l Imggdol 250slobool 39bs339000 ogm 15% 2023 gl (2022: 15%).

@s®HYddo 2023 2022
(29005003q5)
009905 d923M33¢0Y 3,672,851 2,513,359

090090 LogdoLbOEMIMLIMIdI0 oYIbowo gsbszzgomom (2023:15%;
2022:15%) (550,928) (377,004)

9ONG9d0L Logsslobo® 9539dE0, GMIYd0E 56O 9J39000gdMYDS 2oTMIEYOSL 56
F9535U900b Logosobsbom dYA3MOLMmZ0L:

—-090mUbo3e0l gMHmgMEgdo 56 5005MHYOE0 Imggds-boMed0,dogM50 EILIBIAMO - (2,140)
LogooLabsEM®L 3Mmbom

— -bog5@aLbOIM BBOWHB 5M5938MI3003500 batx 930 s bgs 3mBogo Bbgsmdado (26,011) (91,809)
39,900l 35lsboOls ferom@o bstxo (576,939) (470,953)

(3) 390053500900 F5ELbIEYOO Yo3bEOBYDdYEs EMHMOL Lbgsmdol Godol dobgpgom

RoLL-bS 5 LdJoOMZIE MU LogoEILEbLIM MYALE530gOL FMEOL Foblib3s398900 0f393L MMOL Foblib3s39dsL BobsBLMMO
06000839000 JoBbgdolm30L 53EH03900L5 S 35¢EYOIIOIOOL LsdsWsBLM MOMYdGDIBLS s B0 Lol M
05HgdL FmMOob. 53350 POMHMOL JoBIBZ5390900L A5 HOMJOOL LoddsLEbsM 9n39gBO WIBHIW MBS 5OOL sOfgMHowo
J390mon:
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2023 §. €03369003©d> 2023 §.
/309390036905 31 g3
1 056g.. 02,g05-BoGsEl
59800
3°009300035000/(3dg33M0L) EOHMIBoMO Lbg>MdIdOL
15355LObOM 9BIJEHO
d06005©0 b3 GdIOO S SMT>EIMOSMMO 5303700 19,135 (19,135) -
QM0 (3H3900 11,617 (11,617) -
$306¢05 2500535009070 Logoalisbsgm sgd@ogo 30,752 (30,752) -
©3363000)d>
2022 %. /38093mor3b9ds deggds-
DGl 2022 .
1 0563., 31 ©93.
569800
95009300035000/(¢050933690l5) HMGB0MO LbZ>MdYdOL
1535LsbSM 989G
d06005©0 1585 GdIOO S 5MBoEIM0SEMIMO 503700 11,410 7,725 19,135
©sMoEbggdo 3,849 7,768 11,617
$306¢05 250053500g0¢9000 Logsslisbsm sgd@ogo 15,259 15,493 30,752

2016 §cool 13 350LL Logds®m 39w mb 356¢05996@Td oo 3MMm3MMs30v)o LodgdmbiogErm goalobsol
M9nmMIoL Tglobgd 396mb3HMgd@o (1939 3BMdOEO GMYMOE JuBH™MbM@o doBOYL FoLEbIIdOL TmEgeo),
MIgEoE JoMHOMOEIE Pos9d3L 893Gl 396dEH0 oLEdYYMmO TMmaqdol domgdol dmdgbEosb Imyqdol
396500 gdol MmI©g. 3sbmbo dogrsdo dgz0s 2016 §gul s dogwsdos 2017 Ferol 1 056300l d9gdgy
(14900 Logoalisbsm 3g6HomEgdolomazol yzgws bvdogd@Gobmaol, 3s0Es Bobsblivdo obbEHodwEgdols
(G003 B563900,  Bosbrazgzm  3md3s609%0,  FozMMLsg0bBLM  MGMYBboDIE0gd0,  WMTBM©IdO),
H0Igdolmzobyg 3obmbol dsersdo Ggligers 03gad90mes 2019 ferols 1 0s6300qsb.

2018 ol 28 9393096 3s6mbdo ©ssBHgd0mo (330w gdqdo 89300s. Logobsblbm 0bLE0EHWEHIOOL sbow
Logoobobom LobE)dsbg goobgars 2019 ferol 1 056300l boggws 2023 fierol 1 0563006 0g9a09dms,

0935 H99Mombodbymo 2s63bogds 33weg yoonm 2022 fierolb 939dd9Mdo.

Bg0mm  sofigMowo  sbowo  bogssbobsm  LobGgdol  3m6gd0Ib  gsdmdobatyg,  LojoMmggwrmdo
6930LGHM0MJIYWo BobIBLYOHO 0bLEO0GHMEGHIO0 96O 99390 YdMGO0D LLydgaMLogEPM FoILIbOPL, MHMIgeos
9bgds 39M0mEOobL Fmygdsl (©030IBEIBOL b Fmaqdol gsbsfiowgdol bbgs Bm®MmTgdOL Lsbom gobsfiowgdsdoy)
2024 ol 1 056300056 s 5d0EHMT 56 §om3m0ddbgds 4000350090900 59303900 56 Lsdgdmbiogurm assbiobaools

35O )0gd0.

LodMEMM (330 gdol 58mddgqdol 990y, 3MI3900s0 bgwsbams sB396s 49005350 gdO Logasalisbosm
09303900 2023 Herol 31 9390060l IEYMIsMmIMBOM, 3o9wgds Bolo 3509350 JOME0 LogoLabom 903900

Q©5 350 gdgdo 2024 ferolb 1 0563M0L Fgdamdo  39MH0m©gdoLm3zoL s FgLodsdolOE  SWVOIMS
249009390090 A500oLobIOL batxo 2023 Herol dmgqdsdo. MM Jmombmggds dsLL 12-0b Lsdgdmlbsgwrm
3905BobYd0, 33356050 4odm0yYgbs FoILabsOL 6533900 0%-0b MmEgbmdom, GMIgwog sdmoygbgds
239096sfoegdgee ImagdsHg 00 odBH03900Ls s 35¢YdNEgdadoL  JodoMm, MMIWgdoE dmbogrmobywos
©950HgdM0o 56 IGO0 03 39H0MEJOT0, MMEILSE SHSWO ©EYIMEPGdS dsensdo dgob.
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22. 35305¢0l FsM35
(5) 30BbYdO, 3Mm0E 035 s FoEaMds 3530@smOol JsMozol Fodsmod

3930¢0wol BsMm30L »30M39wgbo dobsbos dmdogo Imbo@BmMobyo s 330Gl Fgbsdsdolo mbols
8906560bmbgds, GMIgoa dggbodsdgds 30035600l HoLZOL 3MMABOWD. 3md35600L 35300l ToOHMZaL 593l
9990930 dobbgdo:

* Logdomm39wmb LosbB®3z9g3m LoddosbmdOL Lobgedfoxgm BgEsdbg3gEMdOL bsALsbwyMol dMmmbmzbydmsb
F9L5d5ToLMdYS;

* 30bsbl™o doerol d9bs@Bmbgds sbowro dBoBbglol BGOL TbsMEILEFIMS© s S3305YMTBOEIML
5BP39gd0L, FoMYME0MgOCgdoL s Bbgs s0bEIMglgdvmo dbsdgqdol dmmbmgbgdo;

* LoEOHMZ93M 35 IOMEGOJOOL OGIMZOLEMZOL F0WYOMEO 59E03900lL F98500ybEMdBOLS S LEGHMWIGHWOHOL
99656:F969d5 ©x35M30L 39M0MEOL S FoMJA0MGOJE0 INMBMZBIBOL 4o FoMHBYIOOLOL; S

* 3020356000 1BOdOEIHMBOL Lo FoMm MBOL gbsthmbgds, Momai MHBMHYb3gEYmMBoEo 046905 B3Nl
MbsRMMbMYdOL 356339990 baMolbo.

303356000 06@gMglgddos dgobs@Pbml 593353 1IM0 3530F 9ol MbwyMLgdo s dgqLodsdgdmgl dmddgwo
9060350 MH0 95690 OI0 330Gl Immbmgbgdl BgdolidogH M™L. 30335600l Joge godmygbgdweo
3930350l doMHOMOO Yot 130656Lgds 530900l 9BoLOOL FHBom. LdMTsz3eME KBLIMO 3530FWOL doBOL
99650BMbgds  30835600Lm30L  5d3L  20dHY39B0 9608369 Mds, BMyMGE  0dobmzol, MGmI  3md3sb0sd
0LsMd Ml IMdgg00s60 BEOHOL glodwrgdEmdgdom, slggg 8958LvdXYJml 3603369 m3560 BsMseol dmdEsbo

dmggbgdols gogargbs.

3930¢5ob dmbo@mMobyols s JsMmmM30L 3MM3gL0L By gddo, 3md356058 EsbgMAS 3MmbEBHMMEO 53dE03900l
890500996md0oLy s LEAHO®NYIGHMOOL  TguodsToLMdsBY, o3 Lodrmomgdsly 5dgg3l 33605l  dwdogs
390650bMBML §o9Y396 Jo@ronrgen B5639080 96ma3LgdMEo LablMmgdOL dobodsww Mo mby.

Loob@3gzm  BgdBH@OL  Lodo@mzggemmdo  s6M9aMeo®mgdl  Lodo®mzgeml  ©sHm3930L  Lobgardfjoxm
B9odbg3gwmdol Lodbobm@mo (<ISSSG=). ISSSG 5ggbl LosBPZg3M 3MT3s60900L 3530E 9ol Jobodogr®
dmbmgzbgdl. gl dmmbmzbgdo oagbowr0s b5305M0LO FoEILOLYIBIM0IBMBOL Totzgol »bBMMblgEwloymas.

ISSSG 50096l o939 0MgdgE0 3530F9¢0l InmMbMZ69dL Logo@rmnggmmBo. ISSSG-ol dmmbmgbss 3odo@swol
996560hmbgds 7200 smobo  sMOL  MmEIbmdom, bsosbsg 100% mbs 0bsbgdmogl  Lado®omggaermdo
©039bB0oMmYdM bdIBIM IHgLgdgdgddo.

LU ,,00 EsB3935“ 2023 o 2022 {iergdTo 53059mi30gdEs ISSSG-0b 309 ©oygbowr 3530390l Inmbmgzbadl.
(3) dsgammotgdgeo dmnmbmgbgdo

2015 ool 20 53Mowl ©s93303g0wo ISSSG Ne04 ©otgd@ozol dobgwoz0m, 3s30@swol dobodsgr®o
09bmds dmgwo 3g9HomEol gs6ds3¢mdsdo Mbos 895096l 56M5653¢gd 2200 sl oMl s 3356050
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303835605 09030350 5835190 ol 250sHM3g30L 3MMYMHTIBD ©935380MdM batrxgdls s LatRgdYEL.

(c0) B3r5¢gd0L 25630m5M9ds

068mOHI5305 BoMoagdol g9630msM9d0L dglsbgd Fomdmygbowos Lsdzmmbgyol Bm®mds@do, 3md3sboobmgols
©535b5L0sMYOGEo  IBP3930L MoLZOL  LoB396gdWsE. 30MH3gwo LsdzMmbgwo 330h33b90L  s35M00L  Ferol
1593199390 DY FOIBLOWO K5TFMMO BoMOEIGOOL 256300009, FgmMg Lsd3Mmbgo 330839690L 2sbbEsIdINY,
om0 96 goobowr MgHYM3L d9dmbggzol ferol Lsgmdzguwby. Lodmemm, 53 MmMo Lsdzmmbgool xsdo
00935 06x3MM 53058 800560 BoMagrol Jgbobgd. 3601939EB0gdOL Foobowo bsdzmbyosb Rsbl, Mmd 2020
ol d98mbggzol 9990099 ©ox0dLoMmEs 36M5EHEB0gdOL MmEYbmdol 3603369 mgsbo bMs s 2023 Hgwl s30s
00DBbgL boBoob 0O BMEgd0s. gu Bo30530M DoMowgdo gnwdbgds gMo EOE DMl s LEHWMWOE

365BLMMEIds 49oHBM3930L byt gdoom.

X 58760 Feoom®o 35©sbowo Fgamhemzgdomo bsdzmmbgoo 2023 §. 31 cog3-oo:
3693909630 3g60ME0 \ 3563005G7B0L 0 1 2 3 4 5
3gMomgo
2018 78,470 78,470 78,470 78,470 78,470 78,470
2019 1,545,160 1,545,160 1,555,007 1,555,007 1,555,007
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0965BoMOHML 2500539090 0sbbs  Badol  ©EsBIMZ0L  Fgdmbggzsdo. mwdEs,  3MI3sbosl  HRgds
350gdMgds M930L0 3MEoligdol IGWMdYgdoL J0TsMM OEJITNE FoIBMIIZBMD ©39380MHJdO,

0¥ 35053DW393900 396 9ol gdl bo3olM 35O EgdgRdL. 4odBPZg3Erol FgMBgzoLol 3md3sbos
0m35¢0b{iobgdl dob 3M9OEHMbIMH05BMBL, Mo §boLsBMIMYds Lok oM™ 0bxMMIs305BY IYHEBbMdOM.
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Ul 88 sbm3935
960836980 2023 ferwol 31 09299896 osbeG«engdoyemo farol 3obsblirt 563560889057 (3580d9¢7983)

24 L0060 MoMHgdTYEgds s MHoLZgdoL JsMmgs

(@)  xobsblmmo sdE03900L s 356X gdIdOL LsTIMHMNEW0BO VOMmGOMEgds

30335600l dgeo Hogo bosmmosbgm 3mwo@o3s s 39703698900 dmombmgl gobsblMo sd@o3z9d0L s
39 I0gdgdoL  LoToMmE0sbo  VoMGdMGIOL  bLIBEOZMHGILL.  LodsGmwosbo  WoMgdIMEgdgdOL
249bLsBLZMGds 450500536900l FoBHYBL GALIHLYHGDS.

593030b 56 35¢0gd9gd0L LSOO VOMmYPIMEgdOL TgroligdoLLL 3MT3s60s 04gbgdl dsBsMBY sMlGdwE
9mbs3gdgobL.

L5350 0560 POMGOMEGdOL 35390900 LsTSMMWbO VOMYBIWJdOL 0gMHIMJo0L bbgoalibgs mbybyg
45¢00d@9ds, 030l Jobg30m, 099 Mo sdmbogae dmbo3gdgdl 0ygbgdl dga3sligdol dgmmob:

o mby I: 00gbEGHMMO 5JBH03900bS 5 35¢IVYIOJOOL JMAHOMJOIEO BILYDO (5M930M9]EHOMYOO)
29BH0H 35DODY;

e @mby 2. 306390 ©mbybg 3eoloxoE0MmgdMMo 3mEGH0MJIMO GBoligdol oMy bbgs s9mbsgswo
9mbo399g00 5gBH030L 96 35¢rEIdYgdoL Tgbobgd, 30MHEI30M (BoLGIOL Lobom) 96 M30MHI30M
(535L99000b JoMgdE0) o

o mby 3 5JBHo30L b 35O gdOL s8Mmbogso dmbs3gdgdo, MHMIWadoE SO gyMHEbmds dsBIGMDY
2MLgd dmbs3EgdgdL (565@933060390500 dmbo3gdgdo).

09) 5dBHo30L 9b 35 YdMgdoL LodsMmE0sbo VOMYPIMYGdOL TGLogslgdWsE Podmygbgdmwo dmbsizgdgdol
399930M0Bs30s  Iglodgdgeos  LodsMmmEr0sbo  WoMmGIMdOL  0gMsmdool  bbgoolbgs ©mbgbg, dsdob
1590560 VOMYPOMgdOL FgxzoLgdol  35GJaMMODs30s Fosbs bgds LsBsMMWosbo VOMYdMEdOL
096MsMdJools 00539 ©Mbgbg, OHMIgBY3 Jmnwosbo Jggzsligdolomgol 360dzbgwmazsbo 439wsbg @B Embol
dmbszgdo.
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Ul 86 0sBm3935
960836980 2023 fewol 31 09290896l oslb®+yengdeyemo [iamol 3obsbley® 5635608985 Yy (358MHdgem9ds)

24 1595060 VOMHGOTEGDdGO0 S MHOLZGdOL FSOHMZS (goaMdgEgds)

(i) 3J®oggd0 ©s 35¢EPMIDYd0, MMAWdoE SO GOl JgBIBYPPMEo  LsTsMNEWOBo VOMYPIMEIGdom, BsgMsd OMIGEWMS LMNE0s6o  WOMGDdTIMGDSS
2997053690 mos:

31-093-23 31-093-22
©mby 1 ©mby2 ©mbg3 15505036l ©mby 1 ©mbg2 ©mbg3 b5dsemsblie
©OO-05 OG-0

R0656b-9%0 55903900
B0 O B0l 933035¢963 900 1,355,459 - - 1,355,459 430,079 - - 430,079
©930D0GJd0 356390m b - 16,753,880 - 16,753,880 - 13,035,782 - 13,035,782
L50b39LE B Jow 35OV dMEWMIEY B MBOM - 301,782 - 301,782 - 298,701 - 298,701
365 30b6sBLYMO sdBHoggdo - - 2,339,778 2,339,778 - - 2,350,740 2,350,740
L50639LB0E0M Jmbgds
doxosbo sgdoggdo 1,355,459 17,055,662 2,339,778 20,750,899 430,079 13,334,483 2,350,740 16,115,302
33CEIPYWOPR0
Lbgs 30bsBLYMO FoagdMEgdgd0 - - 387,667 387,667 - - 274,797 274,797
doeosbo gseregdrwadydo - - 387,667 387,667 - - 247,797 274,797

g39ws 0bsbliry®o 0bliEMmMIgbE0 s0Lsbgds sTMEE0HYIEO VOMHYOEGOO.

3969%896@0L MHdgbom, 30335600l GobsBLYMO 59E039d0L s Z5¢EIOMEGOJIOL LoTsMME05B0 WOMmYdIMEGds “YobrMm3Nds T LodIEIBLM VOMGIMGISL.
D90mmbodbrco 0bLEHMMTgbEHIO0L MTgEHILmdOL M3y 3500900l 45dMm. LE3MMEI6EM 49653390900 IxIM359g T9bsbrEn LoobzgalEBOEOM GoL0S JowswrgdHy
90009005 LOJOMZGML 9MHM3BMEo BB30L 496533990M9b, 580EHMA LodsEPbLM VOMYINGdS MOBEMZEIOS MO ME VOMGOLIEGOS.

99935b9d0L  FgOMOMEMY0s, LsobzgbBHoaom Jmbgdol LsdsMmMEWosbo WoMmIdMEIGdOL Fglogsligdwrs AsdMYgbgdweo Imbs3gdgdo s Bobmseb 3938060 do
LgbLoEHOMOMdS 58 BmMbozgdgdol 3mbogMmEro dglisdwm (33¢0gdgd0L Jodsmm FoMdmagbowros J3gdmom:



Ul 86 wsbm3935
1600826280 2023 bemols 31 022988900 cosbiiamad«icmo herols aobsbboid 56256508105 (asa®dacenads)

24 Ls0sHMNEW0560 NOMHGOMEgdgd0 s GHolZgdOL F5MMZS (oaMagmgds)

155956000560 M-d>

31 @3
30500533003905000
G9L9OLIOOL MsbBIBOMdS
d98:ggbgoreo 5595600036
5530 2023 2022 99935L900b Bgdbozs  Mgbmelio ©0HIOMIBBE
Jmbgds Lsdstmeosbo
QOORIB00>
30ox0bsblmGo
53®oggd0
- boob3ggLEOEOM 2,339,778 2,350,740 dsBGM0oL bsdsdobo  M-ds 33. 53 1RO Fo@oos Fobo
Jebgdo dopmds JdgBmby 3390Ms¢ e IgBHmBY,
300 YBOM FoMOC0S
LodsMmmNEosbo
©OMHOMGDS.

(b)  xobsblmmo Molizgdols IsMmgs
5306560 0bLEOIGHEJOOL 4o8myYgbgdol Jodm 3md3sb0sl 3mbogos sd3l 999y MHob3GdbBY:

o L53M900GH™M MOLZO;
*  033000M30L MHoLIO;
e LodsBOM Molgo.

50 256056390580 FoMdm©agbowos 0bxm®IsEos MHoLIJdOL Mommgm 8 GHo3bgy 3mB3sbools 3mBoool
dglobgd, 51939 0bBMMTs30s BHOLIGOOL Tgi3sligdoL s FoMIMZoLMZOL LoFoMm 58MEs6gOOL, 3:E0EH030L s
36Mm3gLgdoL dglobgd. 890amao HoMEIbMdMOZ0 #0:0036909d0 [obsdgdstg 3obsblv® sbysMm0dgddos

dm390ero.

(i) ®oli 3980l dsHogol bolihgds

300356000 Lodgmzgowym@gm bodFm d9bgxdgb@mMab ghmo 3sLvbolidygdgwos 3md3sbool Golgdol
JoMm3z0L LobEgdol dggdbsls s BYEITHYZIW MDY, 3MB3sbool MOLZYdOL FoMM30L  3mEro@ozol
399406sbs o dMbo@MOmObaby o doLo Loddosbmdol Tglobgd  sJ3ombgMgdolmzol MMM EO©
36256080l o0rygbsby.

30035600l M10L3900L JoOIMZ0L 300G 03oL Jobsbos 3nd3s600L Fobsdg dasM0 MolZgdol dsdm3azmabs o
9b5¢0B0o, Gglisdsdolbo MHol3gdol odo@gdol s 3MmbGHMMEgdol IHgbgds, Hol3gdol dmbodmMmobyo s
©030GHJd0L ©E3s. MOLZJOoL FoMmM30L 3mE0E03s s LoLEYIGPO MHYYMWsHIEr Jgdm{dgdsl ool s
oDy 50bbgds LEdIBOM 30HMBFOLS S 30335600l Logdd0sbMBsTo FMTbEIMO (33¢0gdgd0. GHMYBobOL
©5 35Om30L LEABPIMEHIOOLS s 3OMEIPOJOOL LsdMOEgdom 3mD35605 BoBbs olLobsgl dgddbsls
3mbGHOHMEol 49O MEo s 3MBLEMWJG0MEo  AsMgim,  GMIgedol  Yzgws  msbsddMmIgels
239053009000 543L L3OO BbJ30900 S 35UboLTYIOMDS.

L83y MgM LodFM IgM3oeYmMmmdsL fg3l 3md3sbool dgbgxdgbEHol doghH 3mA3sbool Molizgdol
356306 3moE030L s  3MMEJEMMHIOOL  ©33L s  SFmFAgRL  MHOL3GYPOL  BsMm3ol  LobEgdol
5009335 IMMd5L 3m335600UL Fobs8g Iye® Mol3gdmMd doToMmgdsdo.

(i)  bszgode Golo

Lo3MgoGHMm MoL3o sMoL MHolgo, MMI gobsbbrMo oblbEHMMIghEOL gohmo dbstg 396 Tgolitryangdl dob
dM35¢MdgOL, oM BobsbLwE VoMol 458mof3zg3l Fgmeg FbsGolmgob.
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24 Ls0sHMNEW0560 NOMHGOMEgdgd0 s GHolZgdOL F5OMZS (oaMAgemgds)

3003560001 L3MIOG™ MOLIOLEEIOTOMYEOEGds 39T035© 3MBEGHMMEEYdS.

30335605 29603399 M0OLIPOL PoEIFDBM3I3 3MT39B0gOMIB  FoIsBNZI3L. A9ITBM3g30 3MI3sb0ogdo
3900B935  29obEolvBsM0sbmdOL, LEBEMMBOL ©s  3MYIOEMBIH0BMIOL  3MOEINOMTgdOom, Gos
23990Lb3MdL, 85gMs8 56 F0M0gGIMYMGds, 35sdDBW393700L LogOMsdmEmObM LS3MILOG™ Mgodobagdol

890mfdgdsl.

bs30900m Golbizo

9399m0 dmygzsbowo gbMowo 5839690 5obsblivyMHo damBsmgmdol sbsm0dol 3md3mbgbEgdol LozMgwodm

6H0ol3ob BodliodogH 3MDoEOsL.

31-¢093-23 31-¢093-22
1505630 ©g3MBoEJdO 16,753,880 13,035,782
3905D03930L 3MBGHMEHOL 5JEH03900 75,333,191 2,461,473
©5D3930L 3MbEHMJBHIdOL oBH039d0 136,180 -
B0 O ol 933035¢963 900 1,355,459 430,079
0639030305 bOgOWM Gob. JosErgddo 301,782 298,701
0000560 L53Mg0GM MHolizo 93,880,492 16,226,035
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1600826280 2023 bemols 31 022988900 cosbiiamad«icmo herols aobsbboid 56256508105 (asa®dacenads)

24 153sHMPEW0360 VOMGOMEgdGd0 s HOLZYBOL FsMrIX35 (F5aMdYMYdS)

30335605 56 ol 960d369wmz560 LszMgoB™m Molgl ©IBOGHMMYDMD F0TsMHMNYdsd0, MHMIMIdO3
§o6mIm0gdbgds goBogMMm 300Hg0MB  30MHEIZ0M0 LsEIHBM3IZM M3YMO(309000, AL Imeroligdo
3991499005 s 398mYImdsggdgero 3Mgdool MYHIM30, OMIJEOE ©ZIZE0MIOMWOs FMEOLoSb,
299190909900 5BoermyomMmo©, MEILsg sOLIIMBL MdOYIEGMMO IFBZ0EIOEGDdS, MI ©sIHBP3I3L oG
LML 96 o6 LML 905909l 30980900L A5ObS.

365 ©EOL 350055053090l 9999y 9969xT9bG0, OMaMEE Fgbo, LEWWsE sMYIHBIM39OL sHBM3I30W6
3oboMgd ool gdme 99mbogegdl.

(i)  emozg0mdol Golizo

©03300MdOL MHoLZo SMOL Moo, HMI 3md3s6os LoMmMWMEggdL Hoofiygds Ms30L0 39eYdIMEYdIdOL
Q3L5BMS LOFMHM LoblMmgdOl IMDO0DYdST0. 0330MBOL MHOLIL SR 5J3L, OMEs 59E03900LS s
350 gdgd0L 3500056Mds GMmMTBIOL o6 gdmbgg3s. 5JBH03900L s F5eYOIWGDdJOOL 350005bMdBOL
5 ba3MMEIBEAHM 2ob5339mgd0L  TMHZ935 /96 3MBEHOMEOMPIMEO EsMINbgg3wmds 30bbLMMO
0bLEEHOEMGJOOL, S 8500 FmEOL 335600, FoOM30L JoMmgMEO 3HOBE030s. 350JdOL LOWYEO ELTMbZg3e
MB39MMms 830bsBLMO 0bLEHOEMEJOIOLMZ0L, MY, dOBOEIL-EHMBbDod30gdlL BoMo® FosmM33939w0
39005 5943L 5 Bb3@olb3s GH03oLoss. sMdmbggz9mds 3mB0oE0sd Gglodwmms QoBIMEML Jmdygd0sbmds,
359650 5939 2DBIMPML BBl HOLIO.

©03300Md0L  FoOmMZ0LsL 3835600l 5MEBss, MBONMB3gEYML, MM gmzgwmazol gdbgds LobliMgdo

AMWo© 65350090m0b 393006050000 3505EIFEYPIMO 35 JOIYGdJOOL JoLoLEWIMIIWS©. 3MI3s60ol
03300Md0L 30H0oE0gdL 3969xT96EH0 Ym3z9wmz309Mo sIm{dgdl.
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24 Ls0sHMNEW0560 NOMHGOMEgdgd0 s GHolZgdOL F5MMZS (oaMagmgds)

350003680l 36GmR0a980

30035605 033000Md0L MOLIGOL 35¢005BMBOL bW OBOL LodwYoEgdom FoMmMogL. 3mB3sbool gobsblryMo

35909 gdgd0olL ©9dgEHgLmdsl bgwdg3trmergdol dobg30m 35s AJdS 3BFMOTYGOOL MMV
960 ool 999gy.  d96gx09bBHOL  [obslfomo  Fgnoligdom,  Losbmzgzm  bgwdg3degdgdol
35909 g0gd0b 2odmBEObsMg Bso 65350gd0L F90BIBdOL BMSG030 56 5FoMDdIOL g0 [awb.

dmobmgbs o
369880 1 »g. bo3emgdo 1-6 o390y  6- 12 ;039809 1 §.99¢0 beem
2023 §. 31 o93-bs dopamdsmgmdoom
53hoggdo
B0 QO BLISO 930350963 gd0 1,355,459 - - - 1,355,459
Lsd563M g3mboE do 338,723 993,941 6,336,332 9,084,885 16,753,880
0639L¢@ Logowm gob Jow - - 301,782 - 301,782
239059039306 Jobowgdo 75,333,191 - - - 75,333,191
©5H039300056 Fobomgdo 136,180 - - - 136,180
Legem 30bsblimGo sddoggdo 77,163,553 993,941 6,638,114 9,084,885 93,880,492
BRGNSy [N Y
©5D3930L 3MbEHMJBHOL Foer-d0 77,498,241 - - - 77,498,241
3905D03930L 3Mb6GHM. 35c-00 167,482 - - - 167,482
Lbgs 50bsBLYMO o gdMEgdgd0 387,667 - - - 387,667
Lo 30656LMGO 5¢EYdYEXgdgd0 78,053,390 - - - 78,053,390
©033000Md0ob §jdobs gg30 (889,837) 993,941 6,638,114 9,084,885 15,827,103
©3MM30¢0 0330MdOL 3930 (889,837) 104,104 6,742,218 15,827,103 -
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24 L0060 NOMHGIMEgdgB0 S BHolZgdOL FSOMZS (oaMagmgds)

Gmombmgbs s
5659600 1 3. bs3emgdo 1-6 o390y  6- 12 ;39809 1 §.99¢0 beem
2022 Gamols 31 056300l damdstgmdoon
5Joggdo
B0 QOO BP0 §J3035¢29b3HJd0 430,079 - - - 430,079
L5ds63M ©g3MBOEYdO - 1,119,903 11,915,879 - 13,035,782
0639L® Logom 8oL Jow -Go - - 298,701 - 298,701
23905H03930L 3063®00L 503900 2,461,473 - - - 2,461,473
Lygew 530656LmGo @ 03900 2,891,552 1,119,903 12,214,580 - 16,226,035
3wEYRYWdgo0
©5D03930L 3MbEHGMJEHOL FoeE-d0 3,313,174 - - - 3,313,174
23905D03930L 363U o -do 7,347 - - - 7,347
Ubgs 30bsbLvIMO 35 dIEgdgd0 274,797 - - - 274,797
Ly 530656LvM0 350 YIMEdYPOO 3,595,318 - - - 3,595,318
®033000md0L §jdobws 3330 (703,766) 1,119,903 12,214,580 - 12,630,717
€033MHM30M0 ¢03300MdOL 3930 (703,766) 416,137 12,630,717 12,630,717 -

(iv)  bs8sbGm Golizo

LodsBOM  GHobzo MOl MoL3o, GMI gobsbbyMo o0blEHMMIG6EHOL bsdmdsgwm gGMEso bBszsgdol
L5060 VOMGOMENGDS LdIBOHM GoLGOOL (33¢0EGDGOOL Q5TM (335¢09d5O 046gds.

30035600 3mo@03s ©s 3OMEIEIOJIO0 bgwlb »FYmdL 3md3sbool LsdsBOH™  MHolgol dmboiools
890306905l s 153w)oEgdIL 5dEI3L SHILMUL S S3MBEHG MM 5JE039d0L A3BsFowgds s MMEHFIEOL

0903 gd0L LEGMWIEBHMOMHIdO.
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24

L5850¢r0360 VOMHYOMEXYBJI0 s HOLIGOOL JoM™Zs (R5aMAJMIDS)
(V) 89mBgsg02er0 300659605605

(99800 Logdsoggemem OECD Non-OECD lsegqm
31 093990960 2023
33Hoggdo
B0 QO B0 9930350963 9d0 1,355,459 - - 1,355,459
L0563 ©g3MBoGHIdO 16,753,880 - - 16,753,880
L50639LE BOL Jow 35OV dMEMIY 301,782 - - 301,782
BEMOO
23905H0393006 FoLoYdO 571,158 1,803,060 72,958,973 73,333,191
©5H039300056 JoLOLdO 136,180 - - 136,180
Lygew 530656LmGo @ 03900 19,118,459 1,803,060 72,958,973 93,880,492
332 @IDIYBIoO
©5H03930L 3MbGHEJEHOL 3s5¢-d0 3,681,462 - 73,816,779 77,498,241
23905D03930L 3MbEHMagdEgool Fse-00 167,482 - - 167,482
bbgo 306. 30c-d0 387,667 - - 387,667
bbgs 35¢@gdwEgdgdo 584,053 - - 584,053
Ly gobsblvyGo 35¢gdMEgdIdo 4,820,664 - 73,816,779 78,637,443
$306cs 3mBogos 14,297,795 1,803,060 (857,806) 15,243,049
(59800 L55gdoM0z9me OECD Non-OECD lsegem
2022 §-U 31 ©93-b 3 MIsMYMDdO
s3BHoggdo
B0 QO BUYISPO JJ3035¢96¢9d0 430,079 - - 430,079
LodB3M ©g3mbo@gdo 13,035,782 - - 13,035,782
Logoem 0blG®MdgbEgdo 298,701 - - 298,701
2390503930056 dobomgdo - 1,059,261 1,402,212 2,461,473
Ly 30656LvyG0 5@ 03900 13,764,562 1,059,261 1,402,212 16,226,035
39V gdIO0
©5H03930L 3MbGHGJEHOL Fse-d0 3,313,174 - - 3,313,174
23905D03930L 3Mb6GMagd@ol goe-d0 - 7,347 - 7,347
274,797 - - 274,797
bbgs 5306. 30en-d0
bbgs 35e09dwgd9gd0 669,080 - - 669,080
L 5306 3o gdagdgdo 4,257,051 7,347 - 4,264,398
$3d0bgos 3mbogos 9,507,511 1,051,914 1,402,212 11,961,637
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24 L535M0E0360 WOMHYINEGES ©S BHolZOOL FoMIZs (F9aMdYMYdS)

(Vi) bsgsemeghea Gobizo
303356000 5d303900 ©° 35EJOMEGOgO0 JOMDY 9@ ZowBHsdos ©IbmTobomgdmwo. vy ghmo
3502993 0b 59303900 ©5 39O IdIO0 50 gmMb3z93s, 3335605 593l oS LgsEMEM dmboios (“OCP”)
Q5 3533X0M0 39OLOL 5MBLEHBIMBOJM (3300 GDdJOOL B3 bol J398 godergds dmgdsgUL.

9969%096FBH0  3oLvbL  539BL  Fo33WOMO  3MOLOL s LOZOWNHM BBMYPIOL  JobgzomaMgdol dmdog
9bo@m®m0ba®y. 3m335605 5306908 IBMOML L35 MGHM 3MBO30900 s MHBOHMBIYLYMRL, GMI Moo
1535 BHM 3mHBOE0s Y39ws EOHML 0do@gdol §398 oymlb dmdzgmero.

30035605 LogoeMBHMm Mob3ol {obsdy L JoMOMII© sHBMZ]306 ToLogdo Tgdmbogergdol s
2905b5bEo boMxgdol Bofowdo, HMIgdoE 533 EMESMLS s 93MMT0s YBMT0boMdWWOo. 3mB3sbool
L35G MHob3OL 3mboEos sbgmo oygm.

2023 §. 31 093 2022§. 31 093.
UsD EUR USD EUR
(99800 ©96mdobo6. ©96m3obo6. ©96m3obo. ©96m3obo.
BIWO ©> FIwob 933035C9bGId0 20,585 - 15,423 489
23905D0393006 FoLogdO 2,664,465 - 2,097,713 -
55039300056 JolLoggdo 114,034 - - -
©5HB03930L 3MbGHGJBHIOOL 35¢-d0 - - (1,390,120) -
$306cs 3mBogos 2,799,357 - 723,016 489

399mygbgdwo 0gbs 89990 960d369mmz5b0 LadMmmEgbdm gobszzgmgdo:

@30 Lsdmognm 3oodlo B3m@ 3MOLOL bssby msMomo
2023 31 @93 2023

usbD 2,6278 2,6894
EUR 2,8416 2,9753
Ls3e0m 3MEOLo L3me) 3MOLOL Lssby msGoro

oo 2022 31 g3 2022
usbh 2,9156 2,7020
EUR 3,0792 2,8844
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24 bsOstrorgmosbo mo@98eyamgds s Goliz3900l ds60935 (3586dgerg8s)

b96bodorytmdol sbs¢robo

WMol 3mbogmH o o89sMgds (o3g0s) 38 MESMOL s g3mml dodoMm 31 ©9398d9OL, MMAMOE
939000055 658396900, M3bMHG 35¢EHsdo ©YbMT0boMHJBdMEO BbBLWGMO 0bLEHMWIGBEHIdOL Tgg3eligds®y
dmobgbs  293wgbsl o Jggdmom  BoBggbgoo  mEgbmdoom  00mgdggd®s  3930GHomls o
5093300390 amd  dmggds-boMowby.  sbogroBo  AMEoobbdmdl, MHm3  gzgs  Lbgs  33woo,
396L53M7d00 LadMMEgbGHM 39653391900, 33w gEos.
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Logo@aLAbIQM BobgdoLmzgel, >d03980L 56 33@(936‘3@363601) Lsfyolio 500D, HMIYOE 5O dmgddnoodL >O3
Lsspmogbgm ©d 36 LG dmpgdaty, @ ©@OMYBONO 2oBLb3>390900, (Glutelagy lelt) ©535380690I0D
0BgqlihoEngdmsb B30@MdOO 3mB3s60gdob, FgoEmdogro ©d 893v3d06) LaGamBmgdd0, mmEbyy ©JLd
Jma3sB0sl 5g3L JmBBHOHOEO. @OMYOODNO Lbgamdob 25¢7338900L E@OMBY © BlssdegdIEI0s, Hmd EOHMY_OMO
ibgsmdo oM BnoEzoEmb £ @omgl BmBsgagrdo. 2OOIZIIBYIL0 25sLabE0 250mom3EYdd 00 dmbaermEbyero
fguob baggdggEby, HMILOMQ >J3Hoggdobs @s 3@ EgBIEndgdoL LsBaanablim QoMgdeEgdol 9o@0boE0d 36
@MY 0373300 2024 feoob 1 0363M90@), sBa0Bygd0L msmogobmgols  8mgdgeo o6 s@bgdomeE
50mddgndYIEo Logo@sLabsEM 25653390900 90mygbgdoo.

2OWIFPIEIOLO LagoaliabpEm 5J®H0g0L 5005MYdS bgds MM 08By, M38EBIR3 Lagoam@ms, HmI
BmBsgomo ©aLiddYRMO Baygds bgedobsfigemdo od6gds 2024 ool 1 0s6363QY, @edeob bafobasdEIrM@
Boodamgds  0mygbyd Y 0dbols @OMYBOMO Lbgamdgdo, 208my9BgdIo LogIEaLabaEM BoMdE0 >
36900¢HJ00. 293P0 Logsalisbaem sddH0ggdo 2960boErds YMZILwo Lasbaac0dpJ0M mstopobomgol ©d
B0cEYds 0d Bmgrmdom, Gmd >@dM 0gbgds Bbodadobo Logo@EaLabEM gmagoools HEOBYOS.

Podam  sefigdoo sbdeno  Lagd@ababaem LobEdol duBydO@B 250mB@0BMY, Ladetrmggeemdo
Mga0bBHOOMION gobsblre oBLBoG ARl 2024 fmob 1 03636006 36  ggBgde® Uibgambs  dgd0ggdol
> ©> 850 LsdoEnablim OMYBYYIEgdL B0l s, BgLadsBobdE, 58 8mdgbEHosb o6

m0gdBgds sJBhogIdo @d 155898mbsgEm 25@dLaboEOL 32EEYBBIOO.

LademaabB™ Bg8mbagswo ©d Bmliv g0 ©d LsgmBoboml gBmbagsero -50050dE0s Bmpgdsdo o Batogdo
B0 EdGOEbgoLsl, o 030L/35¢nEIbYICgBOL 139dBO0  LaOMEIBO™ 296533900 asm3onolifobgdoo.
La3emagbhm 8gdmbags ©> bsgo dmogsgh BgdobdogHo @olgmbBEoL 96 3tgdools 96 Lbgs bgambdols
»3meBobagosl 3OmEIh ol BaHoMydgeo 0Bl EvagBEoL bafigol Badogsblie @oMgRdEegdaly @ 91839dHOO0
La3magBEm aobs3zgmol 38mygBgdom INmZLOL 8ol Esgsmzol @omdrEgdsl Bndob. Bglbols Gamdedmdol
Lagmdolomgdo, Lgbbol Bendlisbrmgdols delisgIdLYdO ©? bbgs LygmBoliomgdo, Gdagdog ebobogds Lglbols
Bonen0sbo Bmdpgdosbemdo asBmymageo Bxffocro, ©539380M 91 3065306 batXgdmB JODIQ, 200D ©d
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980GNO0 36mEgbhob dgoneol as0mygBgdoo. bbgs AmbidgM9dIEoy) @d LsgmBobom Bgamlsgseo 3005MYOIER0d
BLiadadobo  Bedlabyymy ol Bofmegbolsl.  @abl 8-ob aom@alimBgdol Bemgmol  Bamper)bdo Bdago@0
s>ddoggdobogol, 25lEMIdOL BIMSO MROM EOPO ©d S6LHBOIO0d. 300356059 @B, &md IFRS
99-0l gavRaLLyAYBOL e beigbgdol gsdmygbydsd 2022 Gemols 1 056356Ls @ 2022 Femob 31 ©93998AL dmabobs
a33agBs gobblrOo BamBsmmdob SBeMH0TE)dBY ©d Bmgqdaby.
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bls 88 @sBw3935
FbodabrBo 2023 ferol 31 @12998965s @bGEaBrIco fenol mobsBlm s6ase033B85B]

6. g0 ©> @eob 933033gbigbo

ahido @3 31,2023 @3 31, 2022
Bodgo0bathy $Bp¥0BaYR0 1,356,090 430,303
398m3gmgdo: Lglbol ©3B535600b MBMZ0 (631) (224)
@m0 © FOEOL 933033gBhRo LI 1,355,459 430,079

gl ©d B0l 433085egbAgBnb LROIROG™M G0Gobgdo oge:

®3 31, 2023 ©93 31, 2022
BB 51,587 4519
B - 421,817
B 1,166,037 -
+
00¢h0baob Mg 137,835 3,743
Lo 1,355,459 430,079
7. bodobm (,pg&'x‘boggbo
a3 ©q3 31,2023 ©g3 31,2022
b 3639m Bsb30 12,451,886 9,657,008
bl 3585 856,30 Lagsta39¢ 4,194,208 3,239,875
bls BsBobidab0 161,294 54,830
bb modobo 85630 - 109,419
(53,508) (25,350)
a58m3amqd00m: bglibol sbsgatpandol Habymao
Bongnosbo bsdsB3m EodnboGRo 16,753,880 13,035,782

31 nggddoolb 2023 @ 2022 §. Bgmdsmhgmdom Bob39d80  ©g3mboMydYo 7,200,000 @60 39380M@Y0

Lado®oggerml  @abeggzol Usbgardfogm BsdbIZIMBOL LoBlsbmeol  dogh  ©sfgbgdOw dobodsqy®o
3330¢%5¢P0ls mmbeghali.

B35639880 2o6msgLigdgdOL LyIMIEOG™ 90&0bagdo 0y

@atdilo @33l 2023 w13 31, 2022
BB - 109,419
B - 54,829
B+ 160,401 -
hno¢0baob goMgdy 16,593,479 12,896,884
by 16,753,880 13,061,132

Lobabam  @Ep3mboGdol Baabligdo 5O SOl 3OE 39EIPIWIGOLIONWO ©d S6G  pdIBILYIOYBOTO. Ladabgm
©P3mBOHIBO RBMZLYBYEOD Lagstrmggerml 3mBgMEne 33630080 JodormE smgddo. ©39380mgdE FbseLmb
(UL ,BsBolBE30%) gBmaglgdvye ©930mb0HL Bmagab 8gBmbagseo fanom@o 11% (2022: 11%) obogm 20686 Hds 26.
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bl 88 @sB3935
dnbodabnbo 2023 fiemols 31 @298l @3bEGIEBrIEmO Bemols @Bl SbasH0TA05 B

©q3mbo@gdol EERIOO FoES @5 BsBesane LsdOmagbHm 256533000 2023 @b 2022 §%. 31 ©n3nBd&al

BpmBsmgmdom 373@J0%;
(39880 2023, 31 @13 2022, 31 @3
aBugaeen. % msbby bsBegoeme. %
1 o6 6 03580 13.0% 1,332,664 12.7% 1,119,123
6 ob 12 m300@Y 13.3% 6,638,114 14.3% 11,916,659
12 b 24 0390@) 14,0% 8,783,102 - -
b 13.48% 16,753,880 14.2% 13,035,782

2023 §. 31 ©n39ddOOL dEYMBOINBON 3Bmbdye 3md3sBosdo(Ll Ds%Boldabio*)  3bmagligdreo ©93mD0GYO0EE
161,294 ato (2022: 54,829 @aM0) MO IYOMIFPD LagotabBhom BB 3GeEgdob mBabBs. 3oBBEH)dS 26.

8. LsobBggliogom Bsbosbo Jarsen@gdo 3ol M3l BLmdOM

©9331,2023  g331,2022

aMYddo

o585b¢)Jgdo 303,567 300,115
as8magrndom: ylbol sB335Manbob M0 (1,785) (1,414)
s3g@om 0Bagbhomgds bxgserm @abosd Jorseregddo 301,782 298,701

©omsM3sdEy Bgbabyero LsoBggbhogom Gabosto Jo@agdo dmoEsgh m585LvggdL Ll Swiss Capital-0b Hg0¢0bg0m
B- 6m80Bs@emho 0omgdvengdoo 300,000 emstro (2022: Ll Swiss Capital-obgsb dgdgbogro 053slmdndo Ggodobyoo B-
@360l 6@mBoBaeriOo oMIdYLGHON 300,000). 2023 farol LgdBhgddg®do, gools galigenolisl, d3gwo 33006
ad33owgL 08539 980¢96BOL 08539 BmBoBsrmo @omgdvaeegdol Lbgs 3730796%Y. 032bggol o®d 2023 Genol 31
©13788600 3B mdoc sHOL 2024 farols 14 bgdBgddgeo.

9. b330l ©> BBRGIZOL JnBGHHJORO
31 yagddmob Bam3sMMBOm @IOEM BndE9po LosBE3)3m bg@'ﬁggﬁg@gbgbn:

©g3 31,2023 ©93 31, 2022 @g3 31,2021
akgd8o sdhoabo  geeneobmen.  §Bobas  addoggbo gomegd b sghogpbo  gseeod  fobms
BB - 956,706 956,706 - B73792 873,792 - 839818 839818
JoaBido - 460,648 460,648 - 223677 223677 - 252854 252,854
Logmabaob . 853967 853,967 - 852,083 852,083 - 457983 457983
5305300 - 74,869,038 74,869,038 - 1,056,692 1,056,692 . 241,718 241,718
bbgs (136,180) 357,883 221,703 - 306930 306930 - 208867 228,867
Borosbo @sbEgIaoL (136,180) 77,498,241 77,362,061 - 3,313,174 3,313,174 = 2,021,241 2,021,241

3mBoEIGR0
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bls 88 @oB@3I3°
Babodabiabo 2023 fiemob 31 ©22788905b LGB0 Bemols @Bl SbpsH08a90 B

31 ©g393dMHOLmZ0L EIQIHILO 2503039300 JmBBOJGHOO 0gn 0@

©g3 31,2023 ©93 31,2022 a3 31,2021
P80 sJooao  ppwogdne.  §obos  vjdogodo apaepgd ffdobes sghoagpo  peegd  focbas
3HM (223,901) - (223901) (745,129) - (745129)  (865.452) - (865452)
Jmbigs (71,021) - (71021) (2,940 - (2,940) - 79,319 79,319
bogmEberob (580,820) - (580.820) (589,217) - (589217)  (491,894) - (491,894)
5305G00 (74,259,334) - (74,259,334)  (901,097) - (901,097)  (174,796) - (174,796)
bgd (198,115) 167482  (30,633) (223.090) 7347 (215743) (135846) 8118  (127.728)

e

Bongr0sbo oEaE3I3: (75,333,191) 167,482 (75,165,709) (2,461,473) 7,347 (2,454,126) (1,667,988) 87,436 (1,580,552)
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Ul 88 @sBWIIF0
Gnbodabndo 2023 fiemob 31 ©1379890b @LOIE B0 fiemols BBl S6pxA0TR1B B

9. Es%ragaol @ B¥EsbRIIIOL JmBEmAI00 (393M3I0S)

2023 ol 31 ggddeol AopmBsiHmdOm EXEIIILO LaEabEgI3m © d©sbR3g30L bg@dggaegdgdol,
& 53003 ©XRIBLATO B3RO JNBOHJOII0L XoI5080b pBErsRgdy 3G0gobs @ @Al
Labgenadfogmdo Fomamagbood g399me Beggdme gbdogrdo:

F>EEodydo @HRgboco goenobrmgdydo

b
bl @3B0l BrBgdTo BOT Gobgob sjhogodo
JmB3mBobol  JmB3mBbdo Bogsgbob @b JmEIAomYds etz el
238mIE@dom Bymabgdgdo Agbedgho  LO@
Q’bﬁ:)baﬂ

299m B3I

@30k gnBAHIAdoL greregB-o
2023 Gemob 01 0sbgols Bogmdghymdoo (43,391) 56,359 860,824 - - 873,792
@bEg3al J0BEMagdBgRoL oghogghe

2023 Gewob 01 05630l AppamagHgmdoo - = = 2 - -

f3oboos @abRgggol byw-dd
(980agB0)gsenagd-bo 2023 fizwob 01 (43,391) 56,359 860,824 - s 873,792

03bgM0b BEymighymdoo
ByBeabagao 3 BEIFOSH (4,865,463) = - - - (4865463)
Ls@sBRg)am ndbsbie. batxgbo 190,597 64560 1,865,199 - - 2,120,356

- 3mnAgBB0gbo @ ofigyero bbgo - - 913,719 - - 913,719
baxgdo
- @abrggg0b Bgbgo@zol BsoEo gamob 190,597 - = - - 190,597

G3go
— Bumsgro ddody baerdnztneradyboo @ - 64,560 - - 64,560

- ggenergBgbo foidmBmboe - - 951,479 - 5 951,479
3oemnBeienbabdo

baqsdea)am 8mdlsbreobol Bye0ee (4,674,865) 64,560 1,865,199 . - (745,07

3HEIEO00 FNELOL GEEOEIBIBOL (6,213) - - - - (6,213)
pogegbe

b gaEogdgbo Soxosbo

BBebageols sbasE0BadB0 BITSRO (4,681,078) 64,560 1,865,199 - - (@751319)
Ba300980

BogyBero 3gdogbo 5,034,307 s - = - 5,034,307
33960980 s L3> 35FaIC0 boapado - - (2,009,306) - - (2,009,306)

Borosbo grme@o B30 5,034,307 - (2,009,306) - - 3,025,001

FIms@o ddngadob aebsfiogrgbe
LaEBEINZM BIOEO Bo30@nbob
Bndnbnbmgnb@a"qugnb

332503253?;390&% XaoEgdol (190,768) - - . = -190,768

f80bgs basbEgIm

3mBAHHIGs
(s50g080)/gsa@gbmegdydo 2023 ferob
31 g3 BopmBytmboo 119,070 120919 716,716 - = 956,706

@ Begagnbbacrdy -0 119,070
Foe@abeByb2023 ficrob 31 @43
BgmBstigmdom
La@obegggm gmbe-0b sghogodo 2023 .
19386, Bogmdsigmdom - = 2 - - -

806> EbEgnaol bywdgs-ob
(53ch03900)/ gerEdEdydo 120,919 716716 - = 956,706
2023 ol 01 8ol dgpobgodos 119070

120,919 716,716 - - 956,706

‘I ] )
)y 0"



bl 88 s B@3I35
F9bodabndo 2023 ferols 31 ©12708905b bEemdIem0 femols gobsblbt 363508398551

9. @sbEIa0l s pEdBRgIReL JnBOOAOIR (S
gser@bregdgdo @xGRgboco FaBmBemdoge Baherby_

Byamol  Bataob  sdpBobeowe OT- @obgob  djdogado
so@apbol  snEagBol  Bags@odob @b 3mdhomgds  ©brggol
aBm3mgbom  3md3mbBgbdo Byggabgbydo Bgbadgboe
@stgdlo B0
Bogsgbo

2907 350 D3I
25sdE3I30b JBAHIHHOL
sgoggdo 2023 firal 01 1,091,663 (11,293)  (1,825/499) 0 0 (745,129)
oabigmol Bpmdgmymdom
po@b3030b JNBEH-b gerE-da
2023 Benol 01 0sBgmob - - = = = -
Aopmdnmgmdom

flBobs 33@sbrgIa0b byw-bo
(sgchoggBo)igsancgb-do 2023 figrob 01 1,091,663 411,293 (1,825,499) 0 0 (745,129)
03bg6Hob Sy

1,193,638 - - - = 1,193,638

<

A A )
35@3%3g30b 3Mydogdob gebsfocd

35>33a0LRs6 Bobsggbo Mm3bbgdo
FomBeBmbog BoEEB) (220,270) (117)  (834,617) - - (1,055,005)

- 3egagbBOgBol @o 3fTI0 bbgd

batrggbols Bobsgado cbbgdo - - (1,373,708) - - (1,373,708)
— gofgeaeo bbgs S0Qadno

borndo (220,270) - - - - (220,270)
— 553 B985 dofoma@n Giody
byerdaz@aegBborgoo @ . (117) . - - (117)
JrAgddomgBobongol
- BstdmBmdogro Buemgbobiongol

@gbodmexmo obbgbol Gaemoengbado - - 539,092 - - 539,092

806> ByBmbagsero 6 batxo

@B 33E3bREIIL
b d)3-©6

973,367 (117) (834,617) - - 138,633

233000 3Okl GaeroEgdybol 17,257 - 39,266 - - 56,523
oA

By pgEoegdyBo Boxrosbo ByBmbagerol
sbpstodagdsdo

990,625 (117) (795,351) - - 195,156

addbEogro 3Mndogdo (1,068,181) - - - - (1,068,181)
Boggdryero msbbydo : - 1,286,407 . - 1,286,407

e @reseo 653s@gdo (1,068,181) - 1,286,407 - - 218,227

oo nggdol gebfoengds
B5EsBRBIZM B Bogogdob
Bgdnﬁnbmnb@scbmqgnb

3B Bbob xaIBIOol 107,845 - - . - 107,845
obawpron

306> 33>b3)30L 3MBAMIO
(33h039B0)/gsen@obrengbodo 2023Feol 4 197 957

31 g3-b BppmBstigmbom
a5bEg30L JMBAGIRL adhozgbo
2023 fenob 31 @23 BopmsgmBoo 1,121,952 (11410)  (1,334443) - - (223.901)
29bg330b 3BAO. FHLEIPPIT

2023 fierob 31 @73, Goprmdoigrboo = = - - & -
Fobes 33@>aga0b JmbH-do (3ddesBo)/
FraEoBre-o0 2023 ferob 31 @a3pBdeol 1,121,952 (11,410)  (1,334:443) - (223,901)
8y mBxHmBom

(11,410)  (1,334,443) % - (223,901)
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bls 88 sB@393°
Gnbodabnbo 2023 ferob 31 ©2298896 UHEIBII0 Femol gobsbleyt sbase0T30051

9. b330l ©> L3I BB (39839gdd)

aoEgbawgddo @ihRgboo FerEdawgbdo

smstigabmaals  Ey6Andnbomm 36yABbogdby
Ebsglpol @3Bzl Bndgao BIT- Gobgol  ddoagdo
JoB3mbgBol  JmB3mbghe  Bxppegbol ol gmcgddotgds @bl
33Bm3egdoo ggslighobo Bgledghoe  LO@

atgBo
Jmbgdol ©sBE3I35

sbm3naol JBBMaghobob goeE)b-0
2023 farols 01 0s63M0b doamdghgmdom 134,242 - 89,435 - - 223,677
©3bE330L OBAGIROL aghogado

2023 ool 01 0sBgmob BpmBghymbom = - - - - _

faobos @sbRgIgeb byw-d>
(5d0a0d0)/gsenagd-bo 2023 fiepob 01 134,242 - 89435 = - 223,677
0ol BymBHmdod

ByBorlingdaro ©3bE3IREsd (850,380) - - - - (850,380)
Lsabagam Brmdlsbm®. bafxgbo 24,058 128,684 961,724 . = 1,114,467

- 3rggbbogbo @o gofiaaeo bbgs - - 809,506 - - 809,506
bstixzgdo
- sbrggzol Fobyowzol bso@0 gegerob 24,058 B - - - 24,058

33905

~ Basgro 3dody byerdntaradybon @ . 128,684 - = - 128,684
- gaarogrgBgbo fsdmdmnBogy - - 152,218 - = 152,218
Aoem@bycngbbdo

505 D3)am BexdlsbryBgbob BIRoRo (826,321) 128,684 961,724 : B 264,087

Ao FMlob GgEoEgdgbol (102) - - - - (102)
ad3enBs

b paeoggdgdo Soxposto

BBealioggrols sBE0dagBsBo BWIRO (826,424) 128,684 961,724 e - 263,985
Bogogbo

Boggberero 36980960 899,515 = - = - 8995515
365960980 s bbgd 3oFFI0 botixabo - - (898,941) - - (898,941)

dorgosbo gryeao By3a@o 899,515 - (898,941) - - 574

BRSO hoggdob yebufocds
o B3NN BICHEO 6335@9b0L
Bndﬁnbmnb@a%mqgnb
gg:)ioﬁajogbnb Xacmadob (27,588) ~ . ~ R (27588)
OI00

fdobos ©sbrgagob 3mBEHI:
(sdho30B0)/3seregBigdgbo 2023 firol
31 g3-b BrpmBstymbom 179,745 128,684 152,218 - . 460,648

@ D3730b byarinatigea@IbIabobo
2023 fiemols 31 @3- 179,745
pamdsmgmboo
@sBEga30L 360U sh0z900 2023 f.

3986, opmastgmdom - - = - - -
fiB0bos> ©sbrggael bywdgg-dob
(sgy0zB0)/ goemegdayargdydo 179,745 128,684 152,218 P - 460,648
2023 figmols 01 ©)6ob Bandi@adon

128,684 152,218 . - 460,648




bls 88 @DC3I3°

BbolabiaBo 2023 fimols 31 @18l slimamgBeiemo farob B0bsBG 2635608398501

9. @EsBE3930L ©> ?,a@a%magob

Bamdeol
>@ag6ob

JmBEmIHIBO (53O300d)

3aenEadnEgdgdo @dORgboco

_ coogstgobogob

soEpgbol  Bagomgdol @-b

pddmymodom 3mB3mbgbho  Bg@ebighgdo

afinddo

Jeabigbols poI B3I

B@obez3030b JBOMIOIBOL
54H0ggd0 2023 fiob 01
0sBg@ol Bpmdghymdoo

25@5DEEI3oL JNbGH®-L 3oEE-d0
2023 fiemob 01 0563606
damdghgmdoo

84,252

(87,192)

§80bgs P BR3)I30L byw-b>
(sdoggdo)igeenaagd-bo 2023 ficwob 01
0abigtols BppmBgMHmbom

84,252

(87,192)

(2,940)

posrgIgob hglogbol pibifocegds

2@s3b3130l6 Bobsegbo Mm3bbgdo

GomdmBmbogn Botby

- 3eggbBagbob @ gafaoRro bbgd
batagdob Bobsggdo oubbgbo

— gofieacro bbgs 303060
barixgdo

— 3Bs BB dofnas@o 8008)

byarBaatargbgbogo @

JOgdA0mgdobogol

- fomdmBmBogro BatasgrgBobongol
@aBameE0 onbbgbob gaeroglybo

715,801

(93,968)

(93,968)

(112,754)

(112,754)

(772,695)

(178,527)

(594,168)

715,801
(979,005)

(178,527)
(93,968)

(112,754)

(594,168)

f8obs ByBmbagsaro 36 bafrxo

©3@dIO 35EBRFIZL
boadg3-@b

621,833

(112,754)

(772,695)

(263,616)

3363000 Jm@bob aaEoegBgdol
aoaengbs

2428

2,428

Ummwabamﬂm@bﬁoaaﬂmw
2bgatolggbto

624,260

(112,754)

(772,695)

(261,189)

29@bEOE0 36ndogdo
doagdmero 0bbgdo

(523815)

681,360

(523,815)
681,360

Loy gers@o Bs33@gdo

(523,815)

681,360

157,545

a0 s3d0ggdob pabsfocgds
bsbR3IEM B By3s@gbob
Bndgbobogobosbrggzol
JoBEMsdBodol yamesadol dobawzom

35,563

35,563

§80B> p3@sBE3IZ0L MBI
(sgHoggdo)/goereadregbybo 2023 femols

31 g3 ppmBxigmdon

220,260

(112,754)

(178,527)

(71,021)

29@s%beg30l 3mBE®agBob sg¢nggbo

2023 femob 31 3. SopmAstmbom

23@3dE3I0b 3BAM. FHXEPIX
2023 ferols 31 @3- dgmBstigmdoo

220,260

(111,754)

(178527)

(71,021)

f8060> 3d@ae3aael JbGH-bo (s3yogado)/

Fre@gbam-0 2023 fizob 31 93080l

220,260

(112,754)

(178,527)

(71,021)
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bls 88 @sB@3935

89b08abbo 2023 Perols 31 ©a2998965 @sbeengBeaemo Bamol 5obsble 563560839858

9. 503930 ©s F3EIBEZIZ0L JNBAMIHIV0 (BdpMAJYDS)

@afdBo

Bogagdol @-b
Bygbgdgbo

bogmgberob @303

©sBE3930L 3mBGMgBodOL geenEad-0
2023 femob 01 0sBamol Bogmdghgmbom

@©5%3930b 3mBAMgHgbol sgdogado
2023 fiemob 01 0sb3Mol SgmBgtymbo

(143,888)

995,971

fjdobes @sbegggol bye-bs
(s3ch0z000)/g3an@gd-do 2023 fignob 01
036360l Spm8g@ymbon

(143,888)

995,971

852,083

ByBerbiogaero @BRI30EsH
Laabrggam dmdlsba®. batxgbo

- 3395960980 @9 gofigepcmo bbgs
botiygbo

- @sBE330b Algo@aol Bsgwo Gaerol

G300

= Bogro 8dody baerdnPaerabyboo @s
- gaaneng89do fmomdmdogn

3enndeannbobdo

(2,070,760)
38,988

38,988

631,051
(434,386

1,065,437

(2,070,760)
670,039

(434,386)
- - 38,988

128,684
1,065,437

Lagaberggam dmdlabaGydob Bymoao

(2,031,772)

631,051

(1,400,720)

3063000 37)fbob gawoEgdbol
293bs

2,508

- - 2,508

b ggeogdgdo dogrosbo
FgBebagarols sBpsMolygdado gowseo
Ba3agdo

(2,029,263)

631,051

(1,398,212)

dowgbryero 36980900
3093960780 @o bbgs gsfigaera bytxgbo

2,000,669

(561,585)

2,000,669
(561,585)

Borgrosbo gmseo Bigswo

2,000,669

(561,585)

1,439,084

B0 shoggdob aobafoangds
Lagabeggam Brerseo Bagsegbol
BndnBobogobosbergnzol
3BAOgBodol xa@gbol
dobg@aoom

(38,988)

(38,988)

§00bes bawsbrggam 3mbAMIH,
(>ddog980)/3oer@gbrargbydo 2023 ferob
31 @Eg3-b BogmBsHnmBom

(211,470)

1,065,437

853,967

@ BE330UboTrasH-m
oe@gboegbabo 2023 . 31 ©3.

dogmdstgmbom
@3 Be300 3mBAE-0b s5h0z960 2023 f.
@208, Gpgmdsgmdoo

(211,470)

1,065,437

853,967

faobrs @sbrgagol byerdamegbol
(>dcyoggbo)/ grer@pbaagdydo
2023 Gepol 01 s dppodpimboo

(211,470)

1,065,437

853,967

i) 48
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bl 88 sbmzgas
dnbodabado 2023 figrols 31 ©a393896b sbeeemgdeyeo fierols Bobsblm sbs60dands b

9. B33l s BoEsBRZIZ0L JMBAMIEIBO (3opMdgEgds)
32 EIdNgdgRdo RGO GomBmBmdom BsHsmby_
©@sez0borz0l 56s%omfgdsoo msbbgbo
Botwgol  Bateol  s8gpdobegwo gaw.  Hobzob sjdoggbo
seEpbol  soEpgbol Bagsepdolie-l  3mMgdhotigds  @abrgggal
28m3mgdom  3mB3mbgbho Bgmabgdgbo Bylodgbs b
@fnd3o BIWHRO
Bagaobo

bogegbamob go@sdmgass

35©Bm3930L 3mBEMaHgdob
59&nggd0 2023 feols 01 168,583 - (757.799) - - (589,217)
0563Mols dpmdghgmdom

B3o@YbM3930L JMBE-b g5¢rE-b0
2023 fienob 01 0563600 - . - - - -
damdgmgmdom

fdobos po@abragzol bye-ds
(>d@oggdol/geagb-do 2023 femol 01 168,583 - (757,799) - - (589,217)
036360 BegymByhymbon
29@5brg30b 3680gbob pebafoengds 661,810 % - - - 661,810
3¥@sTBRg)30Ls0b Bobaegbo cwbbgdo
FomBmdnbog BBy (53,033) - (415,000) - - (468,005)
- 3fcigbbogbol @s gofigoero bbgs
batynBol dobapado csblgBo - - (690,671) - E (690,671)
= 33biegaro bbgo domadatio
botybo (53,033) : - = = (53,033)
— 5By BsergBs dofooson ddody
boerdgaooemababogom @ - - - - - (112,754)
2MEgh0mabobomgol
- fadmdmBogrn bumogrboliogol
@Bohmeiemo oubbgbol gaaroemabybo - - 275,671) - - 275,671

{806 Bgdmbisgaero 36 batrgo

©IBIO JsBE3Iz0L
bowdgy-@sb

608,777 - (415,000) - - 193,776

29G3000 39Ebob pgmomgdgdol (1,497) - - - - (1,497)
2ogegbs

b gaeomdgdo doeposbo Bydmbisgeols
sByamodagdedo 607,280 - (415,000) - - 192,279

29sbogno 3Mgdogdo (721,538) - - - - (721,538)
do@gdmemo msbbgdo - - 482129 - - 482,129

birgen BRSO Bo3seBo (721,538) - 482129 - - (239,409)

BE@HEO >f(h0zad0b Febaforgds
LH@LBEGIZM BLIHEO BagsEgdol
89dnbobomgobsbrgygol

3mBG®adhgdob xaemgbol 55,526 - - = = 55,526
dobagom

fidobes 3s@sbrgIa0l 3nbedd,
(s3d0g080)/gseregbrergdybo 2023 fierol 109,850

31 ©03-b BpmBsmdon

- (690,671) - - (580,820)

355B3930L 3MBAMadBob sjdoggdo
2023 ol 31 @33, Beogmdstigmbom 109,850 (690,671) - - (580,820)

2o@b3930L 3MBGHO. 3aeEadre
2023 pamob 31 ©g3. Gogmbsmombom - - - - - =

fidobes gasbrgagel JmbhM-bo (sgdoggbo)/
3aegbimem-0 2023 fignol 31 ©g398d&oL 109,850 (690,671) - (580.820)
BpmBshymbom

Wb h0) 4o 40
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bl 88 sb@3939
89bodq6a80 2023 femolb 31

022998965 3liBemgdeiemo ol RobsBlrye s63s6G0d3985%,

9. ©E3B330L ©> BEsbER3P30L JNBAGNIHYBO (353MdIEgd)
FrEpdrmgbado @sGRgBowo gaepbnmgdgdo
_ qs@séoliogol FamBmBmbogn 3GgAhgbEbogdby
@Bpgol  @bpegol  Bmdsgsero g, Golbgob  sgdogodo
JmB3mBgBhol  mB3mbgbiho  Bogsgdob @b Jmddomgbs  @>begagel
p¥8m3@gon Fygabigdgdo Goodghee  Low
@aigdBo
9300 B3I
©sBEan30b 3mBGHMagBhodol geeregd-o
2023 femol 01 0sBgols BrpgmBgmgmbdom 1,056,692) - - - - 1,056,692
o330k 3mBA®adBoBob sdbhogabo
2023 fiarob 01 nsbgmnb Boamdgmombng - - - = = =
fidobos @sbrgygol bye-ds
(sgh0g0Po)/gsecgd-Bo 2023 §. 01 1,056,692 5 = . < 1,056,692
03660l Sepmd)Hymbon
FBmbagaqro EsBEREIZOEE (9.717,310) = - - - (9,717,310)
basdEg)am Bemdlsbeme. bsggbo 859,292 35666899 72513034 - - 109039226
- 3M9ciabBagdo @s gofgepemo bbge - - 34,363,154 - - 34,363,154)
botxgdo
- @sbe3300 Gobyogol oo gl 589,292 - - - - 859,292
8390%
- Bosgno ddody boendgameemababoo oo - 35,666,899 - . - 35,666,899
- GgeoeBgdo Fsmdmdmdogr . - 38,149,880 - - 38,149,880
35¢@8:¢089880
bogstbeggam Semdlsbmbabols Baeaao (8858,018) 35666800 72513034 . - 99371915
2533omo 37Mbob 33wngngBydol (17,545) = - - - (17,545)
393e6s
by gaeogngdbo oerasbo
BBelisgmol 363GadgBsB0 BrEaEa (8,875563) 35666899 72513034 - - 99,304,370
Bogaqgbo
Fo@adeiaro 3eigdogdo 9,536,758 = - = - 9,536,758
3960980 s bbgs gofigepano botiggdo 5 - (34363,154) - - (34,363,154)
BongosBo B B335@0 9,536,758 - (34,363,154) - - (24,82639)
FO@HEO djhoggdol gebsfogrgds
LasBE393™ FUema@o Bags@gdol
dndnbobmgnbosbeanzob
3mBAGIBhdob xaemgsol (665,628) - - - - (665,628)
doba@gomn
f80b0s bsgsbrgaam 3mbHodd,
(>dcyogoBo)/gsenoaergdydo 2023F.
31 ga-b BpmBsnmBoo 1052259 35666899 38,149,880 - - 74869038
@ ve3730b bgerdaym-o
f— bodo 2023 F. 31 @y, 1,052,259 35,666,899 38,149,880 - - 74,869,038
Aoa Mastigrboo
@ B39300 306HG-0b 35 hnzado 2023 f.
©73-0b dpgmistigmboo - - - = # =
fiBobs @sbrggaol byeByafmegdol
(3303080)/ ger@begBgdo 1,052,259 35,666,899 38,149,880 - - 74869038

2023 §. 01 n3-b 8pm@imbooy
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b 88 osbggze
1bodababdo 2023 fierols 31 ©2293896b @beGemaBeIEmo Bamols gobsblme sb6as60dRBs By

9. 3930l ©> Ba@IbERGIZOL JNBEMIAIBO (356 Eods)

3 BB @seRboero Fa63mBmbog Btey_
©@ag630bm30l 565BOsMB0 MsBbgdo

& ool ool sdxBobogmo gm@. Golgob  sddoggdo

se@pgbob  sompgbol Bogsgbobe-l  gmGgdhotgds  Esbrgigal

3dmgwgbom  3mBambgbho Fmeligdgdo Bgbadgbo by

wfyddo BOWHERO

Bagogbo

9309 39 DRI

390503930 3MBEMBHIBOL
39403980 2023 ieals 01 (901,097) . - . (901,097)
05bgM0ob degmdnmgmdon

20@BE3930L JNbEHO-L gsemgo-do
2023 Garols 01 0sbamols - - - - -
dgmdgmomdom

806> 3>@sbrggzol bye-Bs

(>3cyoggbo)/gsenaogd-do 2023 figols 01 (901,0970 - - - - (901,097)

08360 8epmdgBmboo

8>@3begggolb 368ogdol gebsfoengds 9,717,310 - - - - 9,717,310

39©8bE3130736 Bobisegdo Mm¥Bbybo
FomBmBmbom o6y (900,705)  (35,666,899)  (72,512,780) = - (109,080,384)

= 9960980k @s gofigacro bbgs
baryaBol Bolisegdo orsbbgbo - - (38,149,880) - - (38,149,880)

= 8§70 bbgs Sofpsdoo
botrzabo (900,705) - - - - (900,705)

= 865 BEunds dotinmspo 8dody

baerdnatamgdabogom @s - (35,666,899)- - z = (35,666,899)

FAH0E980boOl

= P3BdmBmbogro Botsergbobogol
@800 msbbabol ggerommybabo - - (34,362,900) - - (34,362,900)

$80bgs Bg8mbisgsgno 6 batxo
©5@gBIE0 33E5bEgI30L 8816605 (35,666,899 (72,512,780) 5 - (99,363,074)

bo893-s6

3963w0mo 3@biol ggarowgbgdol 25516 - - - - 25,516
Bogengbs

b gaeoegdgdo doosbo Bgdmbageols
3beM0bygdado 8,842,121 (35,666,899)  (72,512,780) - - (99,337,558)

B9bEOEO 361980980 (9,320,985) . : . - (9,320,985)
Boggdaeo msbbgdo - - 34,362,900 . - 34,362,900

b gaerseo Bsgspgdo (9,320,985) - 34,362,900 - - 25,041,915)

BILHEO 33H0godob gabafoegds
bo@sbegam FrymaEo Bygsogdols
dgdgbobogabeabegggol

3BOGdIBOL xagobol 937,406 - - - - 937,406
Gobgzon

fid0bees pasbegggel JmbdGadd,
(>dyoggbo)/gsenegbergbybo 2023 fenals 442555)
31 @b BopmBstmboo

2@3BE330b 3MBAHMIGHOL sdhoggbo
2023 figrob 31 ©g3. Gogmastgmbom . B - B

2o@BEZ930L 3MBGM. gseEpdre
2023 fieoob 31 @g3. BopmBstigmbom (442,555) (35,666,899) (38,149,880) - - (74,259,334)

fiBobas 33@sBRananb 3mbAG-Bo (>gdoggbo)/
3x@EYdrIE-0 2023 firmo 31 ©g3ndd@ols (449 555)  (35,666,899) (38,149,880) = (74,259,334)

Sggodstgobon '

(35,666,899) (38,149,880) : = (74,259,334)

Ipkphaty jApgin




bb 88 sogggs

Gnbodbiabo 2023 fiemols 31 22988963 slirecmnBeremo Femols oBsBlme Sb3sG0da965%9

9. @B03030b © BEsBRGIZOL JNBAEMIABO (393GdgEmoBs)

3CRBIwYRBo @sGRgBoo PEIBIwgdydo
363496%098%1
@bopegol  @abagmaob  Bemdygseno g, Foligols agogoo
3mB3obgbyol  gmB3mbgbho Brzdpgobob  gmPddongs  @begggol
3¥8egdom Bggsbigdgbo Guadgbse b
_@69880
bbgs @3 D399
©ubEgaz0l MBAHMsgEgBol gouregB-o
2023 firols 01 n3BgMol BogmBtnmboo 257,976 . 48954 . - 306,930
©sBE3030b 3MBAMagAHIBOb sdhog)do
2023 fienob 01 0sb36m0b Bopmg@gmbom - = = = - =
fiobs @abaggol byw-ds
(330g080)/g5aegB-B80 2023 §. 01 257,976 . 48954 . . 306,930
036gM0b epmBgMgmboo
Bymligseo ©abeg3006 (1,309,487) = . . - (1,309487)
Lagsbogam 8mdbsbe. batrggdo 30,452 382 105,067 - - 35,902
= 39596B09B0 s gofigraeno bbgs - - 29,387 - - 29,387
borygbo
- @ BEzg30b dalyowgob Gsowo gegemol 30,452 - - - - 30,452
G390%
= Botwgro ddody baerdazmermgbaboo @s - 382 s 5 - 382
= BICO78980 Fotdmdrboen - 75,680 - - 75,680
3081989880
baabegggm Bmblabrmgbols Byogao (1,279,035) 382 105,067 - - (1,173,586)
30330m0 3Hbol ggarngmndadol (10,583) - - - - (10,583)
2og@gbs
b gawoegbyo doxmosbo
ByBembaganols sbpst0BBs80 Grymao (1,289,618) 382 105,067 - - (1,184,169)
Bagaqpdo
AngrgBeamo 3M9dondo 1,214,654 - E - - 1,214,654
IIAFEBOgBO @o bbgs dofigeyemo botgBo - - (78,595) - - (78,595)
Borgrosbo grenamo Bs3so 1,214,654 - (78,595) - - (1,136,059
BAWEO 3Hoggdob gsbsfogmgds
bisbrgagm FrEsEo Bygspgdol
B9dnBobimgobosbrgzol
30BAGagAodob xa@aBol (37,117) . . s . (37,117)
dobacazom
f00bs basBrgggm 3mbEGad,
(>gogge)/gsenegbeemgbybo 2023 §.
31 n3-b BpmBstmbon 145,895 382 75,426 2 - 221,703
@ bgg30b baerdat-oo
BoTabeenababo 2023 31 ©g; 289,726 8 SHIE - - 952,863
dgmdsegmdoo
@B@33300 30B5G-0b s hog9bo 2023 6,
@a3-0b BamdstigmBoo (143,831) - 7,651 2 - (136,180)
fid0bs @sbrganl byamdnaeemgbols
(>doggo)/ gserodaegdybo 145,895 382 75,426 - - 221,703
2023 §. 01 ©93-b BamBytymbom

2hobg 41
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bb 88 @sBw3999

A9bodabinbo 2023 fiemols 31 @986l sbtememgBemo femols 20656l 563560839851

9. @3e3030L © 3EsBRZIZ0L JMBEGIHBO (39pMdgemgds)
BrmgBgdo

3R

©3@Rgboeno

©ga6R0bmzol

%zﬁm&w By
365b00:3698500 0Bbdo

TG Bowarol  sBpdobeawo gaw. Gobgol sddoggbo

20E3tol  soEagbol  Bagsmgbol -l

3dm3EgBooy  3mB3mBgBio Bggalgdgdo

@ad30

3M603H0MBs  @sBEgggol

Bgbadgbo
BIIDHEO
Bagopdo

b

bbgo gos g

35@5bEgIg0b gmbEHMadEgdol
SJhoggdo 2023 fenob 01
03bgMob BrogmBgGgmdom

355%E330L 3mBEG-b 3senw-Bo
2023 feoob 01 0sbgnk
doambgmomdoo

(223,090)

26,289

(18,942)

(223,090)

7347

fid0bees gamabegggol byan-bs
(33d0g080)/g5enqgb-Bo 2023 fienols 01
03630l SpmdyHymboo

(196,801)

. (18,942)

(215,743)

390DEga30b 3MYBogdols gsbsFoands

2o@33begg30bash dobapgdo mabbgso

fa@BmBmbom Doty

= IIAI6B0g80b @3 gofgeyamo bbgs
boriygbob dobaggdo owbbgbo

= 8ofeaemo bbgs Sompsdotin
bozado

= 96 BEseph85 domoongo Gdndy

b9 BETgbgborzom @s

By v eeyellereiell

= fo8mBmBogrn Butisergdobionol
@BadmE0 0wbbgBob paamoemgBado

841,690

(31,490)

(31,490)

(382)  (39,676)

- (39.927)

(382) -

= 251

841,690
(71,548)

(39,927)
(31,490)

(382)

251

fidobeos BBelisgsero 56 batxo

IO gs@sboggzol
boeBg3-osb

810,199

(382)  (39,676)

770,142

896300 3Rbob gaemagdgdols
333Tg6s

7,018

7,018

b gawogBgdo Boeosbo dydmbsgmols
56360898580

817,218

(382)  (29,676)

777,160

Bd@dbnwn 36g8ngbo
doggdreo mebbgdo

(625,639)

- 18,691

(625,639)
18,691

L Gawso bs3segdo

(625,639)

- 18,691

(606,948)

BOWwEO ghnggdob asbsfornds
booBE3)3Mm BrymaEn By3awgBol
dpdgboliogobisbogazol

3mbOMagtob xarmasol
dobgwom

14,897

14,897

fi8obas powaBranzel JmbEGs®,
(>d&0g9B0)/gsengbemgBdydo 2023 fenols

31 g3 dppmBeigeboo

9,675

(382) (39,927)

(30,633)

35053930 JMBAGsgBol sddhogydo
2023 fiemob 31 @33 ogedstrmbom

3@bE330b JMBAM. o
2023 ferob 31 @g3. GogmBseigmdoo

(162,057)

171,732

(382)  (35,677)

- (4,250

(198,115)

(167,482)

30505 33033030 3MbEH-Bo (sgdognbo)/
PEdI@-0 2023 farobs 31 g8l

Spmdstgmbdoo

9,675

(382) (39,927)

(30,633)
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bb 88 sbezggs
Gnbodhbinbo 2023 ficnols 31 13 @slBeaemaBenemo femols gobsElsens Sbsodanhs by

9. ©5b03930b ©> p3EsBE3IZ0L JMBAGIAYBO (353HAgmgds)

2022 Gemols 31 og39dd6ols 3pmBagmbom EaEgdvImo bBOEBOZIFM s A3IBEZg30l bowdn3temgdadols,
23(9073) @3RGB B303BRIZOL JMBAHIIAIBOL XIBIBOL FIBEAIBS kool 3o@YOY)OOL
Labgerdfiogmdo Fsmdmepgbowmos 4308mo 8mgde gbGowdo:

PTRIBOCIBO EstRgbowo B CEIBIWIBIBO
— ©X3@30bogol _fo63mBmbom 365%96%0ogdby
@boppol  @sbagptpol  BmBsgsero g, Gobzob  xgdoggBo
30B3mbbdob  gmB3mBgbA  Bagogdob b ImMdhongls  EsBgIEOl
33803 gdom BymabigBgdo Ggbodgboe b
waiybBo
930m @DL93
©5BEgI30L 3mBEGagHgBol 39YB-0
2022 fiemols 01 0sBgthols Bpgmdghgmdaon (44,133) = 883,952 - - 839.818
b330l JOBAEMsgBgdob sdhogbo
2022 fjemol 01 nsbgtols oymadghgmboon
§i00bes @beggols bym-bs
(s3h039B0)gsancg-bo 2022 §. 01 (44.433) £ 883,952 - = 839,818
036600 Bepndyhgmboo
By8mbagagro EsbrgIzEsE (4.592,206) - - . - (4592,206)
byEabrggam Bmdustit. batygdo 156,178 56.359 2.258.361 - - 2.470.898
= dMg¢i96B0980 s gsfiamemo bibgs - - 1.241.673 - - 1.241.673
batynbo
- @3Bm0l Salyogob gagoms 156.178 - - - - 156.178
= Bofisgno Gdody bgendnzmeenboboo s - 56,359 = - . 56.359
= B3 Om98980 fatdedmdogn - - 1.016.688 - - 1.016.688
3o @8:907989880
basEgam Bemdlsbmabols Bymaao (4,436,028) 56.359 2.258.361 - - (2,121,308)
B9B3WOMO 3oL 3gEamdybols 52.743 - - - - 52.743
Bo3egbs
bye gagogmgbgdo Boxmosbo
BgBebisgarob 26ys0dagBsdo Brma@o (4,383,285) 56.359 2.258.361 - - (2,068,564)
Sa35@gbo
BogaBeremo 3600 4,537,602 E - - - 4537.602
I AIEB0OB0 @ bbgs asfiararo bty - - (2.281,489) - - (2.281,489)
Borgosbo gummapo Bsgsoo 4,537,602 - (2.281,489) - - 2,256,113
BAWSEO $4¢0ggbob gebsfocgds
Laosbegnam gmesmo Bagspgbols
ndnbobognbosbegnaol
3MBAGoghgdol yasegdol (153,575) - = - - (153,575)
dobawgom
fid0bes Laabrgggm gmbomsgd,
(33d0goBo)/gsereobryemgbybo 2022 §.
31 @o3-b BoymBsEnmBoo (43.391) 56359 860.824 - - 873.792
- ! "~ 860.824 873.792
FoTX0IeIembgb0 2022 31 Og (43,391) 2689 : : - :
Aogmastigmboo
@BO3I500 306560l sH05980 2022 .
@a3-0b dpgmdstigmdoom = 56.359 860824 - - 873.792
{idobes @sbegagol byeByaergbol
(>dooggbo)/ gsermobyemygdo (43,391) 56.359 860824 . = 873.792

2022, 01 @g3-b Sppgigmbon
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bs 88 sbegage

Gnbodtabindo 2023 fiemols 31 @188k @sliercmaBemo femols GobsBElmG 363565033985y

9. @bE3930L ©s 333BEZIZ0L JMBEGIBBO (35360dgegds)
3EIbawgdydo EsGRIBOmO

atgdio

©g30bmz0l

5GIMTmBO BaMambg_

i
_5bs%boy

69850 036bgdo

ool ool s8Bobogmo g,  Gobzol

30Eg6ol  soEagbol  Bagagdol o
pmymgbooy  3mB3mBgbio Bgasligbgdo

¥jhoggdo

3nG)IAoMds  @sEgIz0l

gbadgbo
FIWRO
Bagsmpbo

330 3o BEga9e

85@5bE3n30L 3MBAHMsdBgBOL
0ggBo 2022 figmals 01 nsbgol
Bgmdngmnmboom

2o@obE3930L 3MBHM-U gao-Bo

678,363

2022 fiemob 01 0sB360b BopmBgHgmbom

(1,543,815)

(865,452)

§80bs peobrggzol byem-bs
(>3og080)/gseEgd-do 2022 fenol 01
0363M0b Bopmdgmymbon

678,363

(1,543,815)

(865,452)

3>@abggol 36yBogdob ysBsfoargds

3 @3g30U36 Bolismgdo csBgo

fo@BmBmbo Batagty

= 99G96D0980b @3 gofigeemo bbgs
bueegBol obseado asbgbo

=8B bibgs dofipsdorin
botixgdo

= 063 BEoIMYBs domoon@o ddody

baednamoenababiogon @s

JOdA0m8obogol

= Poracimbogrn Bodgngboliogol

1,501,805

(17,107)

(17,107)

@obadmigero oubbgdob ggerogrgbgbo -

(11,293)

(11,293)

(1,348,052)

438,181

(1,786,233)

1,501,805
(1,376,453)

438,181
(17,107)

(11,293)

(1,786,233)

00605 Bydenbisgaao 36 batro

©EIBAO Fosbrggzol
508336

1,484,697

(11,293)

(1,348,052)

125,352

39300 3MLoL (33Enmgbadol
9306s

(163,728)

16,572

(147,157)

b ggerogBydo 8oxmosbo
Bg8mbiagamols sbpaoBaghsdo

1,320,969

(11,293)

(1,331,481)

(21,805)

3¥@IbEROEO 36930980
doggdmeno msbbgdo

(1,247,090)

1,049,797

1,049,797

L goerso Bs3s@gdo

(1,247,090)

1,049,797

(197,293)

BOHEO 59hoggbols asbsFoads
basbrgngm gemspo 6s3swadol
Bndnbobimgobmsbrangol

3BGMIHBOb xaBabol
dobacogom

339,421

339,421

{i306@s 33w3bw3930b JMbAGIY,
(>dyogabo)/gsenegbrerybbo 2022 §.

31 @b BgmBstigmboo

1,091,663

(11,293)

(1,825,499)

(745,129)

39@5BE3330L JnBAGHOb sd@ogBo

2022 fiemols 31 @©93. Bgmdstigmbomn

3o@dgggb 3mb6. gseopdre
2022 femols 31 g3, dgedstigemdoo

1,091,663

(11,293)

(1,825,499)

(745,129)

f8obos gaabrgggol 3mbye-Bo
(5303000)/gserpbima-do

2022 femalb 31 ©9393d6M0b
dgmBs@ymboom

1,091,663

(11,293)

(1,825,499)

(745,129)

) e
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b 88 @399
Gnbodbinbo 2023 fierols 31 @908 @sberemaBeiemo femols RoBIBsI 65%085985%1

9. @sbg30L ©> 3asbgI0l ImBHGaIgBo (35Gdgegbs)

e 3@EIdwgddo EstRgBoeo 3 EdEgbydo

@oxsG30bma0l Fam8mBmboen 3GnAg6%B0%n
@bl @bogatpol  BmBgemo g, Gobgol 33doggdo
3m83mbgbiol  gmBdmBgBio BagopBobe-b  JmAgdomgy  Eabrgggol
338m3maBon By@abydgdo Bgbadgho  Limem

myyddo
Jribgbol @>brg095
@5BE330L 3MBEGgBgbal 350@Yd-0
2022 fierob 01 0sB360b dgmg@gmbom 237,411 5 15,443 - - 252,854

©b3930b 3MBEMsgHIBOL sdBnggbo
2022 Ferob 01 osbgol BpmBgombom

fiBobios 3begagol boen-bs
(>30gad0)/gsenqogh-do 2022 §. 01 237,411 - 15,443 - - 252,854

03660l BpmBgmboo

GgBerliagaano @3dEgII0EsE (698,868) - - - - (698,868)
bo@sbmgggm 8mdlisbe. batggbo 27.062 - 84,314 - = 111,376
= 390596%0980 @» gofigerero bbgs = - (5,121) - - (5,121)
borzgbo
- @ bEga30b Glygowzob ganos 27,062 B - - - 27,062
= Bosgra Gdody bgardgdeaabodoo s - - - - - -
= 83T 098980 frsdmBmdogy - - 89,435 . % 89,435
338989880

ba@sBrggam BmdbsbrmgBol Bmga0 (671,806) - 84,314 - - (587,492)

3933@0m0 3alol ageoggddol 26,842 - - - - 26,842
2ogangbe

b gaeoegdydo Boerosbo
BgBerliaganols 3660898380 BIEsEO (644,964) - 84,314 = - (560,649)
Bagagbo

BogaBexmo Iedngdo 567,019 - . s . 567,6019
3Fa96BOgBO @3 bbgs 3o bamgdo : . (10322) 3 . (10,322)

dorasbo gmaswo Bygso 567,019

(10,322) - - 556,697

BIWEO 3j$oggdols gabsfogngds
boabegngm amaso Bsgsoabol
9dnbobogobsbrgngol
3MB&Ooghobob xaomadol (25,225) . ; B : (25,225)
dobawozom
305> basdeagam 3nbdmodd,
(>d0gg00)/33e@oBremoByo 2022 .
31 @©93-b BpgmBstnmboo 134,242 - 89.435 - - 223,677

o b0l bemdla6-00

3@ IBriamgbado 2022 f. 31 ;. 134,242
g mdstgmBoo

@0 BR300 30BG-0b s hng980 2022 .

@a7-0b Swgmdstigmbom - & - - - -

b @adrgggol byeByiergol

(s30g980)/ BseeobrmgBydo 134,242 - 89435 - - 223,677

2022 §. 01 g3-b BpmdgHomboo

89,435 - = 223,677

Wh) Jp3r 7



bb 88 @sBR3995

Bnbodabindo 2023 fimols 31 @a18896 @sbEEbeIEO Pemols RoBsBlmG 3b8563083985%7

9. ©@BE3IR0L 3 33sbE3I30L JMBEGIHBO (39%6dgemgds)
3xEodrmydgdo EsdRBomo
— gxMzobomgol

faBmBmbow Batabg_
— 3BabmsrMybao msbbgbo

Boomol ool 38580Bpgeo gy, Gobzol adhoggbo

3eEagbol  semagbol  Bygsmgbols o-l
dmgwgdon  3mB3mByGeo Fgmsligdgdo
b0

3MO9JBoMgds  ©sBrggz0lh
Ggbadgbac
BORDIRO
Bagogdo

Jeabgbob gowsBrgags

20@5BEgI30l JmbEmsddgdol
59¢0ggbo 2022 Ferols 01 0sBgmnls 129,716 - (50,398)
8amdnmymbom

39@obegaa0b 3mBAA-b 3sae-Bo
2022 femob 01 nsbamols Bogmdgmgmbom

79,319

fiBobs ga@abrgggols bom-bs
hoggbol(33eargd-80) 2022 fienals 01 129,716 - (50,398)
086360l SppmagHymboo

79,319

3@5bEg130b 36780780k 336sFomgbs 546,676 B _

Fowggg0lisb dobs 555980
?é?a(m@wé s (62543) - (1,348,052)

~99096%0g80b @) gofigomo bbgs

borixzgol Goliseado msbbgbo - - 10,100
= 83faro bbgs Sotpsdotio

bapabo (62,543) = -
= 365 bpozeids dofomso ddody
barEneaegbabogom @s E ) -
JM9AH0m98obogol
= foddmBedogro botugngdoborgol

@Pomeere asbbgbol gaaroengbabo - - (87,192)

546,676

(1,376,453)

10,100
(62,543)

(87,192)

§i80bgs BgBmbagsaro 56 batxo

©3EIBIO F3sBEZIz0L
bodya-@sb

484,133 - (77,092)

407,041

2333000 JmBbol gEogrgdybols (41,997) = -
393egbs

(41,997)

e gaerogmgBgBo Boxmosto
BgBenbisganob 3Bp3oBagbsBo 442,137 = (77,092)

365,044

Bo@abaero 3Mgdogdo (535,313) = =
Bopgdmero msbbydo - - 40,298

(532,313)
40,298

b greseo bsgaegdo (532,313) = 40,298

(492,014)

BIWSR0 3hogndob gobsfogngds
ba@ybEgIam Ao Bsgswgdol
8ndnBobognbosbrgagols

3MBGMogdBodol xawendol 44,421 - -
dobawzom

44,711

§80b@s 233Brg30b JBAHGIE,
(>3y0ggo)/gsenapdeangbybo 2022 §. 84,252 5 (87,192)

31 g3 BropBstneoo

(2,940)

39@5%eE030b 3mBEMaghab sddoggdo
2022 fiemob 31 @g3. pgmadstgmdom 84,252
a¥@2begga0b 3nbRe. gamegdre

2022 ol 31 @g;. Spamdstgmdoo - -

- (87,192)

(2,940)

f006s powsbezggol 3mbh6H-bo

(>gdoggbo)/gsergbma-Bo

2022 fiemobs 31 g308dGOb 84,252 . (87,192)
BamB36ymboo

(2,940)

WSy by g4
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b 88 s Bmaggs
bodabinbo 2023 femols 31 298876 sbeBeeo femols R0b5bUzI% 363550889851

9. ©3BR3930L © 33EsbE3Iz0L JNBEGIMBO (358Mdgagds)

3CEIdIwIBIdo EsHRBomo PLEBIWIBIBO

— @agsdgobomaols _Bo68mBmbom 3GahabbodBn
@boglipol  Eabogatgol  BmBagsano g, Gobgols Sdoggdo
3%@ 3mB3ebgbho  Byggbob @b 3mBgddomgds  EsdEaggel

Bgabgdgdo Goadgboe L
afigblo
bogegberols @s D390
©5b3330b 3MBAMsgEBOL 3serEod-0
2022 fierob 01 036360b SgmBnenmbomn (60,400) . 518,384 - - 457,983

©5%039300 3BEMsg ool sdhnggdo
2022 femols 01 nsbigtol Bogmaghgmboom

fid0bes @deaggg0b byer-Bs
(330980)/gsan@gB-Bo 2022 §. 01 (60,400) = 518,384 = = 457,983
036360l BgmBgmgmbon
BBealivgaeo ©sBr313006 (1,267,088) c = . - (1,267,088)
ba@abeggze BmBlsbu. bstygdo 20.938 - 779,174 - E 800,112
= 393960980 @9 gofigeramo bigs - - (216,797) - - (216,797)
botiygbo
= @BEga30b F9liyogob saams 20,938 - - - - 20,938
= Bociogro 8dody byerinmexmbaboo @ = : % = - -
= B3 098980 Bsmdmdmbogm - - 995,971 - - 995,971
30OBIemBbEn
bEsBEE)aM BeBlisbrmyBol B0 (1,246,150) - 779,174 - . (466,976)
BOEILO00 ZAEbob 3gErogmydabols 25,135 - - - - 26,135
wvgegbs
b gaEomydydo Boxmasbo
F98mbsganols sBpstodagBsdo BIIMIEO (1,221,015) - 779,174 - - (441,841)
Bopgo
Bo@Begero drgdogdo 1,158,466 - E . . 1,158,466
IEIAI6B0980 @ bbgs gofigegemo botizgBo - - (301,587) - - (301,587)
dorgnosbo gremaeo Bygago 1,158,466 - (301,587) - - 856,879
BOLOEO 59hoggbol psbsfomnds
La@abragam BeesEo Bagagdols
8ndnBolimzobesboganl
3MBOMdABOL Yaegbol (20,938) - - - - (20,938)
dobggom
fidobos basbrggam JmbyHagd,
(d0g080)/gserepdrergdodo 2022 .
31 g3-b BamBstnmboon (143,888) > 995,971 - . 852,083
@3@39500 byemd -0
FE@IBIrgbgbo 2022 . 31 3. (143,888) i e i i e
Gpgmdstigmbom
©@B@37906 30BE-0b g hoqgbo 2022 f.
@a7-0b Apgmstigmbom - - - = - -
806> @brgggol byerdgfrmgdol
(>30gg80)/ gsengbrmgByBo (143,888) < 95,971 - . 852,083

2022 §. 01 n3-b ) BpmBgGymbon
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bl 86 @sbEgg9:

nbodatnbo 2023 figmols 31 218896l sbmamBememo fenol mobsblme 9635603598 %

9. @330l @ 33BEEI3L JMBAGdEHBO (35%Mdgemgds)
B@EId@IdIdo EsfRgbomo

©axRsM0borol

&aﬁ&u&-ﬁr@ Botomby

Bl Boiawob  HBpA06EITO B Gobgol  sddoggo

spagbols
@agdBo

seEagbol  Bagswgdol o-Us
Bg@aligdgdo

3mGIhomgss  ©sbmaggol
Fbadgbo
B0
Bs3a@gdo

iy

bogeederob go@s trgggs

23905bEg30L 3MmBBHMEgdol
5g¢03980 2022 Ferob 01 0sbgmols 52,615
SpmBgHymbo

3o@3dEg)30b JMBAG-b gown-Bo
2022 fienob 01 0580l Bamdgmgmbom

= (544,509)

(491,894)

fi80bs p@sBR3)30L byen-8s
ho3900/(35eeegd-80) 2022 femols 01 52,615
026gM0b Spm)Hymbomn

> (544,509)

(491,894)

39@5dEg)z0l 3Mg8ogdob psbsfomabs 479,764
3o@s8bragaolysb Bobaggbo msbbgdo
Fo6BmBmbogm Bamomty (35,359)
= d9596%0980l @s gofigyamn bbgs
batig8ol dobsgdo onbhgbo -
= 83fgepa0 bibgs 3ofipsiorin
burrxgbo

= B bRoMgBs dotioonswo ddody
baaerdamaerababorzon @ )
FOCIAOFgBoborgol
= [ordndmdogro Botiapboliogol

@gdadmerzimn msbbgol gaenogrydodo -

(35,359)

= (429,507)

- 328,292

- (757,799)

479,764

(464,866)

328,292

(35,359)

(757,799)

§jd0bes BgBmbisgsero 36 batxo
Q@IEYEIWO 35 BERggz0L
ber8gg-©s6

- (429,507)

14,898

39G3T0000 Jelol ggerogbadol (7,680)
aogergbs

(7.680)

biee g3eomagbgbo Boxmosbo
BpBerbagamob sbpsh0dagBsBo 0I5

E (429,507)

7,218

29@3bEOn 3Mndngdo (346,456)
doggdmmo msbbydo -

- 216,216

(346,456)
216,216

b gea@o Bszsmgdo (346,456)

p 216,216

(130,240)

BOCHEO 5hoggbols gobsfoegds
boabeanam BresEo Bygsmpbols
ndnbobogobesbrggol

30BEMGIBOb x3maBol 25,700
dobg@zoo

25,700

fiobios pamsbrggzel 3mbdGHade,
(>gcyoggbo)/gsangbmmgdybo 2022 . 168,583

31 b Bgmdyigron

- (757,799)

(589,217)

39@0@3930L 3mBAMadBob sddoggbo
2022 fiemob 31 @g3. dpamdsmgmdoo 168,583
dvbrggeel JMBOHO. gaeregbie

2022 figrob 31 @g3. Sgmadstgmdom

- (757,799)

(589.217)

ffBobas po@abEggz0l 3mbEH-bo
(>33&03080)/3serEgBmEm-b0

2022 fienob 31 398360l 168,583
OppmBs@nmboo

: (757,799)

(589,217)
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b 88 sDeg99
6086980 2023 femols 31 2988961 @slteemaBeamo Bemols R0b56L 363560839859

9. @>BE3g30L @ 33@3BR3330L JNBEGIAIBO (353HAgmnBs)

PTRIBIYBId @ARgEowo Ry g oy

©a@sHzolonals FotrBedmbocm 36nhg6bogdon
@bogofpol  @abogatigol  BmBagagmo gean. Goligol adoggdo
3mB83mBgBhol  JmB3mBbo  BagspBob -l mGdomgBs ©abegggol
3¥dmzagBom Bo@aligdgbo Bgbodghoe  Ligem

_afnddo
9o @ B39
©dEggRob 3MBAGaghobol gsemmad-o
2022 ferol 01 03360l BppmBnmgmboo 241,718 - - - - 241,718

©5%BEg)aol 3mBEMeghgbol sghoggdo
2022 figmols 01 0sB3zenl Sppmdgmmdoom

ff80bos @srggzal byam-bs
(>J¢h0z9B0)/gsengd-Bo 2022 §. 01 241,718 - “ 2 . 241,718

02660l 8ymdGymdon

B9Bmbagacro @sbegIRoEsb (8,106,866) - - - - (8,106,866)
bo@abeg)an dndlsbr®. batxgbo 383,196 - - - - 383,196
= 30996B0980 s gofigeemo lbgs - - = - - -
bobixgbo

- @bE39300 dglyo@zol gagms 383,196 - - - - 383,196
= Basqro ddody bgerinsergbaboo @ . - - - - :

= GITOL880 Fidmdmbogn - - - o 5 -
3@ 98yemadabio

bagsrggam Bmdbsbry@mdol Bywgao (7,723,670) - - - - (7,723,670)

BEIWOMO JNHLOL FgEomgByBol 379,115 - - - - 379,115
aogegbs

e gaeoEgdydo Boxmoso
BpBmbagemols s6patoBagsBo grms@o (7,344,555) - - - = (7,344,555)
Bogopbo

dnggdaemo 3gdagbo 8,531,038 - - - 8,531,038
FIAEB0g0 @ bbgs gofigexmo bodygbo - = - . - 0

Borerosbo gryma@o By3soo 8,531,038 - - - - 8,531,038

'

FIWIRO 2H0ggdob gebafoengds

Laabeggam gryemaen Bagoogbols

Jndnboboaobosbrgngol

3;%@605@350[} X89939600 (371,509) R R R ~ (371,509)
L300

805> Lasbrgam JmbeHsd,
(530g080)/3>ereodrengbyBo 2022 §.
31 g3-b BopmBstnmboo (1,056,692) 5 - - . 1,056,692

@ V39306 baerdaaei-o

FoCg8mgdabo 2022 F. 31 wa3. 1,056,692
g maBstmbom

@BE3I300 30BE-0b sehoz9bo 2022 B,

@97-0b ApgMmBsFigmboo - - i o _ ~

fi8obes @sdegggal byadgamamgBol

(>ddoggBo)/ gsermgbremabybo 1,056,692 . - - - 1,056,692

2022 §. 01 ©03-b 8pmdnHymdoo

- - - - 1,056,692

j : ;
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bb 88 sbegg9s

dnbodbiabo 2023 femols 31 12988963 @3bryemgBeemo Femols 30636l s6356088,985 B9

9. @5BE330L ©5 poEsBRFIZL JNBAHGIBHIBO (353Mdgegds)
3@EgdMmIBdo EsmRyBoemo
— ougfigoliogols

fi268mBebog Batamby_

ool Bofogrob  38gB0bEIo A, Gobgol aghogydo

seEagbol
mafinddo

5@ygbol BagaEodol @b Jmegddomnds  @sBEagaol
3¥8m3mgbon  gmB3mbgbHo Agmabgbgdo

Gadgbo
fery el
Bo30@gBo

b

9305 3o@o b9

Bo©BegI30L JOBBHMadGIdob
5gHoggbo 2022 Ferols 01 0sbgmol (174,796)
Ogmdgmombom

3o5bERg30b 3mBBH-b gsen-bo
2022 fiemob 01 0sB3Mob BgmBg@gmbom

(174,79)

fi8obios gasbrgggol bym-Bs
53303980/(g5egd-80) 2022 fienols 01 (174,796)
086360l BgmagHgmdon

(174,796)

39©5BE3330L 36980gdob 33BsFogmgbs 8,103,111

30Ea8bER3I30Lys6 Bolismgbo msbbdo
Fa6BeBmbogn B (443,713)
= d996B0980b @ gofigyamo bbgs
baabol dobsmgbo arsbbabo -
= 89930 Ubgs Sorsdorin
botiynbo

= 36 bsmmnds dooonso dndy
by eemababorgoor @s ®
M99 d0E80bogol
= foradmdmbogro Bmemgbobiogols
@abBadmeaeo osbbgbol ggemoggbgbo :

(443,713)

8,103,111

(443,713)

328,292

(443,713)

fid0bces ByBmbagsero 56 batrxo

©EIBMEO 33sbEggz0l
byerdns-osb

7,659,398

7,659,398

3963000 37Ebob gaeomgbgdol (386,024)
29306>

(386,024)

b gaeromgBnBo Bmeasto
Bndl ol 5635G0BaBsB0 7,273,374

7,273,374

3osbaeno 36n8ogdo (8,442,239)
8oggdvemo msbbgdo -

(8,442,239)

b @resEo Bszsgbo (8,442,239)

(8,442,239)

BIW@O 54A0g3980b sbsfomabs
Lasbranzm grymseo Bsgswgdols
BndnBobongnbosbrgggol

3BOGadbodob xaomabol 442,563
dobawpgom

442,563

fi8obos 3osbrgnzel JnbdGagd,
(s30ggbo)/3sr@gdrimgbybo 2022, (901,097

31 g3 Sgestgedooy

(901,097)

39@5BE3I30L 36O HOb sddoggbo
2022 fiemols 31 @g3. dogmdsgmbom 1,056,692

3@bE3930L 3mBBM. gsemepbien
2022 fiemols 31 @g3. dwgmdseigmdom -

1,056,692

fid0bs pomsrggal mbhG-bo
(>ddoggbo)/gseegdma-do
2022 femobs 31 ©g3n3d6Ol (901,097)

(901,097)
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bb 88 s w995
dbodabbo 2023 femols 31 93988960 @slidegabeiemo Bemols @obsbl sbast0da98s %y

9. @BrgIgol ©3 33sbRgI30lL JMBEHGIHO (303Odgegds)

3TLIIBRO EsHhgbomo 35Eobrmgbgdo

3906%008%
@3B0l absgstpol  Brdsgswo gme. Golzol 34080
30B3mbgbhol  JmB3mBho BogrPBob @b JMGIAOHBy  ©sBEgI0L
3¥dm3mgBom Fn@abgbgBo Ggbodghoe  Lyen

@880
bbgs @sBEasg
@2begagob gmbeteghgbol gseegd-o
2022 ficrols 01 0630l doamBgmnmbom 201,209 - 27,658 - - 228,867

©3be3330L 306G GadBnbol sddondo
2022 fiemols 01 0sBgnls BoamBgHomboon - - - - = -

fi8obos wsbrgzol byen-bs
(sghoggbo)lgsermgd-bo 2022 §. 01 201,209 . 27,658 - - 228,867

096360l 8eogmdgmymboo

BgBelisgaaro ©aBEIwsE (1,421,183) - - - - (1,421,183)
bscesbEggam 8mdlsbi. batxgdo 28,669 - 91,807 - - 120,476

= 395960980 s gofiregemo bbgs - - 42,853 - - 42,853
botiyabo
= BEgg500 Goligozol gagos 28,669 - - - B 28,669
= Do ddody byerinateergBBoo s : - . - - =
= B3 98780 FstdmBmBogm - - 48,954 - - 48,954
350 @8emBabdo

ba@sbrgyam dmBlsbrmgbob Began (1,392514) - 91,807 - - (1,300,707)

39630m0 3Ebol gaamomgbodol 36,142 - - - - 36,142
293wghs

b gaeromgBgto doxmosbo
ByBmbsgeob 36360898580 GramsEo (1,356,372) = 91,807 - - (1,264,565)
Bagagbo

BogBeemo 3980900 1,441,485 = 2 . - 1,441,485
33690 @ bbgs gafigeemo bssygdo - = (70,511) - = (70,511)

Borgrosbo gryenso Bsgsgo 1,441,485 - (70,511) - - 1,370,974

BIWOEO 54¢hnzadob aebafogngds

La@sBEgIam B By35qgdol

89dnBobozobosbegnaol

3M6GMagdgbob xamadol (28,346) . . -
dobawgom

fid0bs baabrggam 3mbeyage,
(>303980)/ 3>a@oBrmadydo 2022 §.
31 a3l ppmBstimbon 257,976 - 48,954 . . 306,930

@Vga30b bremdg k-o

3oC@Brirababo 2022 F. 31 g3, 257,976
damastgmbon

©@B@3290b 30BAG-0b shing9Bo 2022 .

@©a7-0b pgmdsenmdom - - - i - a

{id0bes @beg)z0b bymB3@mmgdol
(>d&0gg8o)/ gereobrergByBo 257,976 2 48,954 = = 306,930
2022 §. 01 ©g3-b BpmBythomboo

- (28,346)

- 48,954 - - 306,930
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b 88 @obemgggs

hbodtsbaBo 2023 fimols 31 13988905 slserepemaBeemo femols obsblimes 36356085985

9. @5e3330L @ B3EsBEZIZL JNBAGIHBO (35pHAgmgs)

3WEobImgdBo EshRgbomo

— gy
Bobgeol  Boaerol  38g806Ewo By, Gobgob agdogybo
SeEaol  Bagagbob -l Jmgddotgbs  brgagol
3dmgegbon  3mddmbybho Bggsligdgdo

20a)tol
@atiddo

Gzobomgol

fohdnBnbog Bataanby_

Folbsdgbor
BIWHRO
Bagagdo

begem

bb3> os Bz

30@5bw3030L 3MBGHMadBodol
57308080 2022 fiemols 01 nabaol
Boamadghymbom

8o0b@33300 3mBEE-b gaemE-Bo
2022 fienob 01 0sbgnls dogmdgmgmdom

(107,374)

8,118

(28,472) - -

(135,846)

8118

{i80bs gasbeg)gol bye-Bs
3303980/(35e@gB-0) 2022 fienols 01
036360 8opmdghymbon

(99,256)

(28,472) " -

(127,728)

3o@abEg)gel 3Mgdogol gsbafoamgds 790,142

3d@Td03930336 obismgdo msbbgbo
GomdmBrdogn Bahomy (30,764)
= IE9c6B0980L s gofigaamo bbgs
baiadol dobisggbo osbbgbo -
= 33fremn bbgs dotsdolin
boriabo
= 06 boeaI8s dorocso ddody
baerdnstoegbaliogom @s g
99 H0E980bagol
= formdedmbogro Bomsenadoliorgol
@I BEIBob aeroemBaso -

(30,764)

(4,159) - -

14,783 - z

(18,942) - -

790,142

(34923)

148,783

(30,764)

(18,942)

fobes Bgerbagsemo 36 bsexo

@EPPNO F3EsBEZIZ0L A
5836

(4,159) % :

755,219

3933000 3ol 33enmadabols (47,114)

293g6s

(47,114)

b ggeoemgdgbo 8oxmosbo

Bpfnlisgerol s6soBagbsto s

(4,159) - B

708,105

3O@db@O 30g8ngdo (834,717)
dopgdmeo msbbgdo -

13,690 - -

(834,717)
13,690

LI gawseo Bsgsegdo (834.717)

13,690 - 5

(821,027)

BILHEO 5JHnzgbob gebsfoamds
ba@abeggam gmmso Bagswogdol
dndnbobomgnbosbeogaaols

30BGMghatob yamasol
Gobwzom

24,908

24,908

fi80b0s ga@abugggol gmbEhagd,
(53h03080)/35eBmamgBbyBo 2022 6.

31 @it Begpmmboo

(196,801

(18.942) - -

(215,743)

30©5BE330L JmBAMagBol sdhogndo
2022 figrob 31 @g. SpgmdstgmBom

20@sPEgI30L gMBAG. gsemodryee
2022 fiemob 31 @g;. dpamadstigmBoam

(223,090)

26,289

(18,942) - .

(223,090)

7,347

ffBobas a@sBgaol 3mbeG-o
(5303080)/35eEodmE-80

2022 fiemob 31 @g3gBGOlL
Bpmdstrmbom

(196,801)

(18,942) - -

(215,743)

Y il 279
dnho69 46017

g
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bl 88 wsBgggs
#bodabndo 2023 fiemols 31 @288l sbGEmBeeo fiemols R0656Le15 563565085985

10. Lsobgglichogom Jebgbs

(39880 2023 2022
QOGRIEBOL Bggalighs]-wo 0sbgGol BrpymBsmgmdom 1,657,459 1,657,459
JmBgdob @s BmfgmBogrmBols wdomobsgos (242,489) -
oMYdegdob Besbgds 31-0 Eg39ddGOLs Oamdamgmbom 1,414,970 1,657,459
3308IL0OPIwo 33903 1-@o 036360k BramBsmymbon (33,149) S
(39020b as8mdgomggdo (32,023) (33,150)
33087omgdaemo ¢ggms 31 ©g39adeol Bamdstymdoo (65,172) (33,150)
§306@s Lisdagmsblic pomgdmemgds 31 ©7393060b damastgmdom 1,349,798 1,624,309

As at 31 December 2023, the fair value of the investment property is GEL 2,339,778 (2022: GEL 2,350,740), which was

determined based on a valuation performed by the Company's internal valuers using a market approach.

1hA7) heb) 4 971"
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bs 88 @sbEgggs

3960826280 2023 bemobs 31 12988965l coslitemaBeremo Bemols mobsblime sbastodams®a (asamdiemads)

12. bbgs sgHoggdo
2023 §. 31 @93 2022 1. 31 g3
253MRYBOEO Jmbds 117,229 24,139
bbg ao@sLabo@dL LssgsBlim gewsbes 34,413 -
ba3dEE @b 396¢HODY RoagBmero 5356690 23,529 23,529
5356L9do
10,408 12,683
3OO0 Lsgssbsbom sddnggdo - 30,752
bbgs soggdo bine 185,580 91,100
13. bbgs gobsbligmo gseeodregdodo
31 ga 31 @g3,
@s(99830 2023 2022
IS55G-by gasbisbgemo 188,134 160,862
geHmBgbomee dedlsbrmgdsby aeosbsbonmo 184,063 95,651
bbas 3Modmigdo 15,470 18,284
bbgs gobsblim@o goereodmegdgbo e 387,667 274,797
14. bbgs 3serpdoyegdyo
) ©33. 31,2023 ©73- 31,2022
@MOEbagd0 Msbaddm 3mB3gBlsgnshy 391,007 303,276
LrgBGMas300bs ©s go@stRgbols 3oer@adramgbgdo 122,792 148,944
%acgabab@gq:vn qj@ababaqggbn 28,958 195,104
0@NBIEo 535bLNdO 21,346 18,041
Lbgs gsen@odugemnds 19,950 3,715
bbgs gsere@pdaegdodo e 584,053 669,080




bl 88 @sbm3995
dnbodabiaBo 2023 femols 31 022198896l sbfenemaBememo Banols @0636b1% 5635608298561 (3586G5dem9B3)

15. 303030
. d8mBggdamo
sgdgogbols Bgaaegdiogo
Bom@gbmbs >jgogdo b
2022 . 01 0s63@om 6,000,000 6,000,000 6,000,000
2022 §5. 31 g3983G0m 6,000,000 6,000,000 6,000,000
2023%,. 31 ©g398860m 6,000,000 6,000,000 6,000,000

2023 Herol 31 @g398d60b dopmdstgmdoon R30I gdm0g0 5J30gdol gsdmabsgdeimo gt Gam@gbmdss 6,000,000
(2022: 6,000,000) , MOOM 33300l EoMgdEBs 1 @m0 (2021: 1 @s60 momm sdgosty). 2023 Feols 31 339030l
dpmdstigmdom  Bggmemgdmogo adgagdols 9d0@othgdmmo Gampgbmdss 6,000,000 (2022: 6,000,000 5Jgos) . gggms
980dogdg@e Bggnwdhingo sjaos bHmemse sl EsBGIMO. Mmomen B300wdM0z0 5J30s 3B@IBL gHmo baolb
OB

RRam@ad6ogo sdeagdol dgemdgamgdo OBwgdInbogbo 56056 ©EogoEgbiool 8ogdsdy, Hepmeg 33BEbsEgbmmos
©OMMS EHM s djgomBHms JMHgdsby IB@)Bs8mbogrbo 0056 9Hmo banl Boggdsty.

bagotanggeeml  3s6mbapgdermdols  Bglisdadobis, 3m83sBool  gabsbsfommgdgmo  Mgbgmaggdo g0monstpegds
SEFOEMBOHOZ0 FsMYaME@ongdaero bhsbosttgdol dgbsdsdolisee Gmdbogdmer 3m83s600L bomds@ome 0bsblmm
5639603390580 sbsbwyano aombsfocrgdgaro Bmggdol Bsdmom.

2023 > 2022 fiernddo @ogo@nbogdol WIILIOOOYD 36 gdEsbs 56 mdBbats,

7 °é ) _/2_1 757 é/@)’% r~ {; 4|
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s 86 @3Bz
896086280 2023 femols 31 2198896l cosleemabemeno Bomols 206560165 563560329857 (4585dm9Bs)

17. ba3t360m Bydnbigaero §3dmo3wmoemo gBnddeano Lisdhnagban 536533900b dgoman

- L9680 2023 2022
L33OmE3g6¢H™ BBmbygaeo Lsdsbm @38 BoGPROEsE 1,980,821 1,475,646
L33OMEIBGHM Fgdmbagsemo bagsem gsbosbo Jowsengdomsh 42,000 41,885
Borr0sbo LsdmHmagbhm BgBmbagsemo EMOZEmoogo §89ddnco Lxdtmggbim 2,022,820 1,517,531
a96533090m0b Brmmom

18. byrgaligdo ©s MBBOMIENBBY R3ag8wo bgs batragdamo

D3egbdo 2023 2022
byapbgdo 968,123 807,450
Bmblindo " 549453 476,008
@sb393s @3 bbgs Bgbgmo@gdo 21,790 17,892
Bon20360 byergsligho @> 06:83GmBgeros bbgs 1,539,366 1,301,350

O

19. M@0 @3 3806olEMaGonmo batrkgbo

9880 2023 2022

S7Q0G0 ©s JMblbE0MgsE0s 221,556 106,716
babysdbgogomm mbsy® 188,134 160,862
Jo 65,940 65,940
Bl How3mdnbosEns, Jmdnbsrmmgdo 37,715 34,624
B56130H0630 33,554 27,610
36xmpaMadmo MbemBagymes 24,000 24,000
SBmmBHBgos 19,094 15,020
(3907 49,882 51,476
Ladumdom dogerobyds 15,904 8,641
78mBH0&gdudenms®sgos 9,446 8,684
3630b gag@sbiabao @s bbgs bsgmaobomgdo 6779 8,075
600l batradodo - 13,498
Lbgs s@dob batixgdo 40,731 91,665
berbsgHoem @s s@Bobobdhagommo bsGxgdo 712,735 616,810

3Mmggboero dmdbaban@gdol batxdo Bgpol 221,556 o0 (2022 106,716 gsco) - SEoGMMOlY sm@odmmemo

goedob 8ogh psfgn@o smoBob ©s Lbgs 3OMgBILogEo  8mdbabyHgdol 036bs, Brynsd@emo sEMobaol,
3bam0dggdol s sro@ol Bybabgd LsdsBmggarml 35Bmbols Tglodadobsc.

./ /
Ihph6) 4



bls 88 @sBm3995
dabodhbabo 2023 femob 31 @a2988903 sbtmemabenemo Ferol @obisblm 3635650829859 (AsAGd98)

20. bbgs bym3ghsgom btk gdo

2023 2022
(59830
CIC* 896q3¢896¢h0L batryxo 282,742 204,543
JmbgB0b goabisbaol bafyo 14,328 16,979
Other expense 51,534 74,837
e Libgs Lam3gerom batixndo 334,276 296,359
CIC*-bagswngdvyamm @sbeagzob 3gbdmo
21. 8700l ga@sbisbaol batxo
(5) BmagBols gsgsbisbagools batixol 3mB3mByBHgdo
9mp00L gasbisbs@al batxo Bywagds By8oganbgab:

379880 2022 2021
808@obamy bagagoabiabam Bmbsymgdgeo (546,187) (486,446)
3953500 bagamsbsbam 8mbs 3mgdgemo (30,752) 15,493
Bamom®o dmandol asmsbisbsmols bstryo (576,939) (470,953)

(2) bapdslisbagom batrgls s 8rpgds -Bamael Bmmol Bysmgds 8mddgwo Lsgamslisbsom 3365339000
3835600l Bmpndol ga@abisbsol 396333900 oym 15% 2023 Fowbs (2022: 15%).

w@sc)dBo 2023 2022
(ooomens)
dmg0ds ada3M0©Y 3,672,851 2,513,359
mgMM0?)Eno bsgssbiobagmmbis3@ndgmo i@agboemo asbsiggmom (2023:15%;
2022:15%) (550,928) (377,004)

20l bagdesbsbaom g83d¢h0, Gdegbog 56 gdggdugbatpBs gadmamgdel o6
Gogmabndob Lisgacoabiabsm @adgazmobogol:

= =898mbagerob giHogaemgBo 36 spasmgdmn Gmggds-bamaemdn,dsymsd @sbsbia®o B (2,140)
bsgasbsbagmb gwomboom

- -bagdsbisbagm BsBosb shugedmdznmgao bty gbo @s bbgs Bmm8ngo bbgsmbgbo (26,011) (91,809)
3eg9d0ob adabisbawob Ferowm@o batxo (576,939) (470,953)

(8) 2RIRIBY0 B3ELILIE)BO B3353E@OBIBXOs EHMOL LbgsmBol Hodob Bobgmzom

Bobb-bo @b bsgsGoggermb bogsslisbsm HammaEogdl Bmeob gsblbgsgadgdo offgaal @Mmols 39Blbzs39Bsb BobsblmGo
26508980b BoBBYBOLMZOL EH03gBOLYL ©d FarEdYIEIBIBOL LdBLM COMYRIEIBIBLS @3 Bscm Lsgssbisbagm
35B3L Brcob. 53360 EOHMOL 3BLbZs3IRIBOL F3EEEOEIBOL LgsELbIEM JBIIBHO @IHNTIME GOl sefigdowmo
d3g0mon:

[ -~ R
T



bb 88 @ B3935
Bnbodabiado 2023 fiemol 31 2293896 3bteemaBeemo Bemols mobsBlne sbasGodaBsba (A3a6daemBs)

2023 . ©3IO0GLIBs 2023
f8og30ngbds 31 ©g3.
loshg.  Bempgds-BoGoeol
39830
338m300m3500/(@sd37a3M0L) EHMYBOMO LbgsmbgBols
Lop3slsbaom ggaddo
doGomaEo LsBrsegdado s 5585B9M0SE M0 5dBHoggdo 19,135 (19,135) -
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©5b3930L 3mBEGsgBOb gaer-Bo 3,313,174 - - - 3,313,174
23BEgI30L 3mbR-b gseme-do 7,347 - - 7,347
Lbgs goBsBlmmo 3O0IRIEgdgBo 274,797 - - - 274,797
byer @oBsblizeo gaermgbuemgBydo 3,595,318 - - - 3,595,318
©03300m30b §80bs 930 (703,766) 1,119903 12,214,580 - 12,630,717
©33MMZEo 03300MmBOl 2580 (703,766) 416,137 12,630,717 12,630,717 -

(iv)  bsbs®ier Golo

LsdsdOHM Molizo sGol Golizn, GHmd BobsBlr®o 0Bl Hx96¢ 0l LsdmBsgm  guymso 65350980l
LsBsmmmosbo QoMM LsdsBGHM Bsligdols B3OYBIBOL 3s8m (335 gBs©0 0gbgds.

3mB3s600L  3meo®ozs s 3OMBIRNMIB0 boanls MBymBls 3mB3sBools LisdsBHm Gobgol  3mbogools
89930M905L s LsBsEgdsls 53e293b @33l s 53mBEHGmEmls 39G0g9dols sbsfiomgds s 3mBEggmols

@oBo®gdol bGwdErmgdo.
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Uls 88 sBegags |
Fb0abaBo 2023 Fevols 31 92988961 @slitsraemaBeremo Femols eobisbliv 36256508985Bn (asaHdaemabs)

24 LsBsdormosto QOMPImIBIBO 3 Bolsggdols 8560035 (353M39m9ds)

(V) 8900333809070 Jeabig b B3p0s
%9880 bagsanggeme OECD Non-OECD bomem
31 93983960 2023
Jdoggdo
BIQO @ BHWHEO 93035gbiBodo 1,355,459 - - 1,355459
LodsB3m @73mboG g0 16,753,880 - - 16,753,880
boobggbih Bsb Jo 3900b deammcor 301,782 - - 301,782

AREMBOO

35103930006 Bobswgdo 571,158 1,803,060 72,958,973 73,333,191
©D39300056 Bolspdo 136,180 - - 136,180
biye gobsBlinGo sgdoggdo 19,118,459 1,803,060 72,958,973 93,880,492
PCRPIwIOI0
b330l 3mbEMsddol 35M-30 3,681,462 - 73,816,779 77,498,241
3005D3330L 3MBEHMsIHBOL Foe-Bo 167,482 - - 167,482
bgs 80b. 35enqo-do 387,667 - - 387,667
bbgs gsecogdumengdgdo 584,053 - - 584,053
biyee BobsBlirGo 3sermpdrmgdado 4,820,664 - 73,816,779 78,637,443
fi8obgos 3mbogos 14,297,795 1,803,060 (857,806) 15,243,049
339830 Bagstongaeem OECD Non-OECD Lsenem
2022 §-b 31 qog3-b BoamBstrgmboo
>Jdoggdo
BIW0 @5 FIXoo Jdgagaengbiydo 430,079 = - 430,079
Lod96 30 @93mBoE B0 13,035,782 - - 13,035,782
b535¢mm 0BLEHXa6EdO 298,701 - - 298,701
3905D3330056 8obaegdo - 1,059,261 1,402,212 2,461,473
by gobsblimeo 534oggbo 13,764,562 1,059,261 1,402,212 16,226,035
3CEIEYwBRo
©323930L 3mBEGadBob 3se-Bo 3,313,174 - - 3,313,174
35©B3a30L 3MBBHGagHol 35¢©-30 - 7,347 - 7,347
i 508 5B 274,797 - - 274,797
b3 35emegdeymadado 669,080 - - 669,080
b)ee Bob gsergdrymgBado 4,257,051 7,347 & 4,264,398
foobos 3mbogos 9,507,511 1,051,914 1,402,212 11,961,637
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24 Ls3srogmosbo QOOIDMMIBS ©s 0olz3ndols BoGrngs (pop®Amads)

(Vi) bsgsemgden Grolygo
3ma3s600l sgdoggdo s 32 EYBYMIBIBO ghomy dg¢ 3¥G980s EgbmBobomgdemo. e 900
—~ 35@Bob sd$Hozgdo ©s 39EPRMYBIO0 56 gBmbzgas, 3MB3sBosls 533U @os bagsea@m 3mbogos (“OCP”)
©9 3933000 3OLOL 3HILIBIOBOIM g3Eomgdgdols boas3wgbol 4398 dgodemgds Bmgdagl. |

8969x896B0  3sbgbls 5398l 336300 3OLol ©s Lagserhm Bsbmgdols 3963000900l dmodog
dmBo@meobyby. 30835605 330690l ©BYOHEL LsgserBm 3mbogogdo ©s OBONBZgmYmRL, Hmd pos
L33 )B™ 3mBogos y3gms Ml @080¢980L 4398 oymls Bmgdggmmo.

3md3s60s Lsgsarr@m Golgol §obsdy ©33L d0M0MIEIQ ©IBLIIZOEE Bobapgdo 8gdmbsgemgdols s
B9©3LbEIO bsdxgdol Bsfomdo, 089803 588 EMEIBLS ©s g3GHmB0s ©9bmBobomgdemo. 3md3stools
B33 RGM Goligols 3mBogos sligomo oym.

2023 §. 31 g3 2022, 31 g3
UsD EUR UsD EUR
339880 ©@96m80Bo. ©160m8060. ©76m80606. ©BmB06Oe.,
BIXO @ YL 73303596hd0 20,585 - 15,423 489
35050393056 Bolswgdo 2,664,465 - 2,097,713 -
©b03930056 Bolispgdo 114,034 - - -
@3%@3730b 3mBEHGgEBOb gsene-Bo - . (1,390,120) .
f80bs 3mBogos 2,799,357 - 723,016 489

390mygB9d o 0gbs g8gao 8608369cmgabo LsdmagbBm 396333900980:

@680 bsBsenm 3‘32‘3% B3 3ol l’b-'aslam.‘m‘m ‘5‘2 B
usb 2,6278 2,6894
. bsBgaqme .23‘:;‘:’!13 B3eagh 36lob bsaby mzf‘?:i
_ Mo 2022 31 g3 2022
usb 2,9156 2,7020
EUR 3,0792 2,8844
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LgblogomtimBols s6sqrobo

@3M0b mbogHegmo asdystigds (©53985) 588 eEsHols o 936mb 8085607 31 g39adYMAL, OHmymeg
J398mmss B3R3969d0, N)EOONH 350580 ©6mBoBomgdrmo gobsblvmmo 0BLGGBIBGIdOL Byesligdsty
00bgbEs  gogegbl oo d3gdme  BsBggbgdo  megbmboo 08:389@gd@s  3s3o¢eerls ©d
©38933M0lB98amd Bm005-Bstsmby. 3BsoBo  gmemolibdmdls, Hmd g30s  Lbgs  (33emso,
396Ls3NMIBOm Ls3Hmzabiem 39653390980, MEg3Egmos.

35846985 __©a98
Bemp B 56 BoMsmo o> Bexygbs 56 BaMoemo s Js3odpeo
3530¢hsgno

31 93988960 2023

USD (20% 33em00mads) (559,871) 559,871
EUR (20% g33emoqmgds) -

31 g3 2022
USD (20% ggemocmgBs (144,603) 144,603
EUR (20% 33¢moqmbs) (98) 98

(vii) bssteggbchen 563339000 Golszo

UsdsBOM  Ls3BmabEHm 396533900900l 33e0emgdsd 890d@wgds  MeMymuaomo Bgas3mgbs  Bmsbgobmls
B066LyH BamBsMymbdsty s 3md3stools ™39Ma30gd0b Bggagddy.

2023 s 2022 Gewols 31 ©03998GM0l  pmdstgmdooy  3ma3sBosl s 3%9BB0s  dgmMago  asBs3zgmols
0Bl 63980l bg8mgdggds, 38o@md byddngsbyrmds mgmol, Gma 3835605 36 993089BsGds
3608369cmgsbo Ls3GmEgbEm 396533900l Mol3u.
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(5) LsbsBatronene 3hmaglio

2023 fiewols 31 qog398860ls BaMBstrgmdom, 3mB3stos %3m0l dm3slimbgo 9@ R0b0gNH 30Gmsb 36 370
@3M0l meEgbmdols Mo bs®BYbY. 3md3sBosls B0sBB0s, Hmd Boalis@Bgamols Bemobmghs bsgmazmns ©s 36
O3ol, Hmd 38 LsGRgeols 8905 s@powo 0d69ds 6308y g3mbMBogm@mo Batagdeols 35000698sL.
B9Lsds8olsq, 2023 Femols 31 ©93988M0ls BaMBsHMdom, 3mB3sBosls 56 573 5@osMgdrmo Gaody Mm9bgezo 53
©533L036 808361009850

(8) Logacoslisbagom goeaondeangdgdo

0deg3s. Bgbsdsdolisco, 8969%896¢% 0L Bog® ©33930009@0 Ldgsslisbsom 3mbogogdo ©s Bsgsabisbagm
3mbogogdols bsmesdgmo MBOEOSCIH0 M3 EHIG0s 890dmgds asbeogls Lao@sLsbambmsb sgols
Lsggmdgaemo. bdgsslisbsem  Faemo 3353 0% byeobygwgdol doge 30WaLIbIEIBOL  3mmbom
898mfagdobamgol Lsdo 3w fmoo sy 396853emdsB0, Bgdmifagdols 3°fy39%0madols
O3M0QIAQY. 356339 3005698580 808mbogmggdo 890degds 8mogsggl OB baba®dmog 39M0mEgdl.

sgomomggemmls LSAGBLBIOM  Gsligdols 396m68gdemdol  dobgwzom, 36Ld@BL  sBasm0dagd0ls (B
M3896BHs300l dmonbmzgbgdo, Uspsqslisbagom 0OybmdL  Bgrpdemoso 895@3Lm6 333 BomO
Uspaalisbagm 898sLgdgdo 3903BIT  HH3EBI309806 33538009800, 800 Bmol, BspGsd 36
898mogsmamgds dbmemo ©539380M9de  BbsMHBmE OM3BBg309%y, v oliobo 800R69396, md
O®36%3g300l gsligdo 6 serols 893U o LsdsBEO™ 30MHmd9do0m.

396cmB8gdermdolis s 303J303ol gsmzgsmolifobgdoo. Loo@aLsbsEM MmBysBmyBls 890dmosm Bgsxslimb
©385¢)9B0m0 Lispsslisbsom B9@3bsbaEYBO 336339 OM96Bsg3098m6 ©535380M9d0m, B30 FmMol, 833658
50 Gg8monstamgds domenE ©s3s380mgdwe dbstingdmsb O®6%sg30gdBY, 0y Gsov BosRBosm, HMI
OM36Bsgz0g80 56 S0l B985L939mo LsdsBHM (:39830em0 B3msg0l“) 306HmdYB0m. -

3°6mB3gdemdols s 363jAH030L gsmzgsmolifobydoo, Usas@slisbaom 396mBBgBMBOL 58eaybgds s
0B&gM3MgHe0s, 3%6Ls3mmHgd0m Ls®oBLgghm  gsligdosh ©  ©3353806gdnm  BbsGygdmsb
GH®36Bgd309dms ©535380609000m,  BRYBS 390IM3303mdOlL Logsbo os 8mBy35d0  Bobisdemms  Bmboogls
Lsgagalisbagom 3O EPYYddol 3608369wmmgsto 3mOIH0MIBs. Bbyxdgb®Has 298m03s6s 35633970
pBUXS ©d 0BBYM3MgHaE0s 930> dmgdg  Lsgsslisbsom 3560B3gdmmdslimsb s 3999933939000
bogo@sbisbsm dmbegdols s@Mogbgol 0bligGYdzools B9bsdsBobs. BBgx896B0 mgemol, Gmd Boegdvmemo
Abxgemdgdo s 063 9M3GIHE0g00 LsBeBMEOsBOs 53 B0bsBLyMo sbysm0Bagd0l 0HoEolmgol yzams
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Gnbolabinbo 2023 Bemols 31 con2n8bacils cosliseromadenemo fonols aobsbisms SERB0BBSBA (AsaBnembs)

26 @35380mgBrmo Bbseiggbo
(a) 3BerByemo 3mB3sEos s L3dmEmm 3mb@MHmmols 8dmby Bbstrg

2023 s 2022 Govols 31 ©9399060l  amBstgmdom  3md3sBools 0999 Fdgeo  3mB3sBos 04m
Lsgs®mzggermBo 8mgdgoo bl »D3P0LBIB30", 2023 s 2022 Femol 31 ©33980M0l BoamBsGgmdoo 3Ma3s600ls
LsdmeEan sggombymo 04m RobBgools Lsbsembim HL3NB03sBo ©ss@ligdmmo 33l »U0630567 3rgsemoby
0bEslimGo gb megop (X3080) 3mB3360s , ©s Badmgnmm %5880 3m83s60sl 336G HMemgdls 3-6o 8o gbbgs.

SJgomba@bo 2023

% bs3mo@gdols foero 31 09398860l ©amBstgmboo

83b ,bobd0s6y 3rseroby obslimmo 96 oMo (x31950) 91.548% 92.770%
3-60 8o bsogn 6.461% 6.547%
bbgs Bobmmogso sggombamodo 1.991% 0.682%
(b)  dofoorseo BBigx BBl s6msmegbs
9093560 89bgx 8960 arIEolibdmdl @0OIJGMOYRU (50B3LGHEgBmo).
369880 2023 2022
batywo @3G0gbeymo batryo atogb.
3ere-do 3we-bo
bygligdo ©s Bmbyligdo 984,631 301,969 721,404 231,949
©sBM393s 2,150 - 2007 %
80253 BBxB0Bhol 3mB3Blisos b 986,781 301,969 723,411 231,949
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160026980 2023 Fomols 31 @298l cosbiGeemadeonemo Femols R0B6UH 5685650893 (asa6dacmaBs)

26. @335580698)0 836080 (353Hdgangds)

(@) &M6Bsggogdo Lbgs ©335380MgdIm BbaMggdmsb
2023 s 2022 Gemols 31 ©03983600) @sliGrEmdmmo feol szs380mgBme@ Bbstggborst ©5IRSMIZ0
Bs8ogdo s ©335380M30¢9000 batxgdo ©s 898mbsgamo Bgdgaos:

2023 2022
BoBByLgGoy Bmby bbgs*  BoBBgligHomg 88mdy bbgs
Uq’ab“ o Wﬂa‘"
=0 U dand*
sdhoggdo
BILO ©3 Frerob 933035¢m96 - 1,166,484 - - 422,037 -
©)3mBOHIBO 83639830 - 161,294 - - 54,829 -
3505b039300056 Bobse Jgdemls 741,825 182.354 15,510 407,456 139.401 9,062
8oreosbo sgdoggbo 741,825 1,510,132 15,510 407,456 616,267 9,062

R o )
Q@3B0 bgandg36 Gbadando 692,282 242,741 177,117 477,763 386,546 175,966

Bor0ibo gagbrmgbydo 692,282 242,741 177,117 477,763 386,546 175,966
85985¢3blgt0; Bowmgdeyero 35,000 35,000
_3303b¢h0s

3905605 53987905 bagamgdeem ©3b03930L 3gb&Mols (CIC) babsMpgdemeo bl BsBoldsbols dog®
deremEByemo Bsmsmols LGB, 33 3968 890d@gds 36ogsml 530U0 Lagdosbmdols pGmml,
bmem 35sbEol Bstsmo 365DEamMEIds 1 lisdrBsm ool 396853mmBdsYo.

2023 2022

Bobbgligfoge Berdyro Lbgs*  BoBblgHong) 8Bendryemo Libgs

@oBO LGN 53360 @R LB a3 6as

3mBGHmemols 3MBGOHm@mols

398" dagd"

B98mbageols s635m08o
©503930L Bogds 914,869 2,263,628 291,708 664,246 1,810,116 290,495
©%3930b by@gobiols 417,327 677,472 - (293,723) (218,723) (14,066)
batrxndo
Lademzab@m - 51,148 - - 26,221 -
__898mlssrsemo
b 1,332,196 2992248 291,708 370,523 1,617,911 276,429

©339380M980@ BbsGYNdMG 396033Lgdrm LsdsB M ©J8mDoGIOL gHogbyds Femormo La3Gmagbim asbs3ggomo
11%-50,000 @60l meg6mdols ©J3mBoGYRbY s 11,7% 100,000 emstols M©J6MBOL Eg3mBoddby.

L3)BOM JMBEHGMOL 4353 0gmz0 BoBbgL ghmgmmmgdo 3oLbIMBL Ll B5BOLBE 0L 830enmbdogm 3083560980,
Ubgs ©s353806mgbegemo 8563980 doMmomaEs Fgspgbl 39owoby X30930b Fa3h90l (Lsbmemem sggomBgmols
3gomdowo 3m83sbogdo ©55.8.)
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;‘, l;’:b‘:g;ﬁ"’bg"’daowgbnb ©™3989b6¢0b momzdsbby ©0dmdnMgdymo dmothadbgemol
; uh) bgemdmbgGHal; ©odmBagde

bmgoboylo 60bm dmdnodgnmo

LabmBOBHM dayhmb BobodoGon J mdaemobo, mgbgmoadal 9.9

LObMBH™ doyHeb Hamgnmbn 599531441
LabmBom 8mgaggdal 78271448087624
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— — - —

Lobm@ohdm dmgddgogdnbs o LabmEamm oghab dgbobgd 0bgmMmBsynol (Boba Bgddbab, 3wl o/ob
307989000 gbobgd) Bomgdo-aoodmBagbs d9andemnom Lodo®magmmb bmgatagbms Joemognb 370~
339608y www.notary.ge vbg3g 8930dmnom Eog3mm HImInmbdy +995(32) 2 66 19 18

@60 sl mgEsnmbo fmol maEIgbOs mgdmadymL, g, Beagstronbo Bobm dm8osdgoro, mdeol b)b(-x(}f;'» bn?('w:
d)dsMgmdL  Gobydshm by J.mdogobo, @gbgerodol J Neo9, 353L})MHd By dbgemol 1354906 (’i 3)02(‘ bins\\,
(@sda@ybmemo 08/09/1974 §. 30M3@0 Ne01006012815, dgbm3c9do »doobo, oEdol asbogo, Il 3356%)5@0, :{:Z J?ﬂm ﬁ;n -
54) byedmfgmol B33goemdilb. babmdsdm dm-d9nds gL anboaoﬁofbg 4 odogobo, § §s gbl?q‘;n 3,;,6 o
ambﬁbmg@ab 6.)“)80'))@606.) 960l Om@ﬁob Qaao@bbo-oﬁobg@n O™ 3063{)0(), d0brro bob‘}(:m B O?bﬁ(j.‘xp‘:na:fsnf’
3990GoxolL  Lym®ogo3sGo Ne0043147990, 53M9©0¢%>300L Ne501/1423/2. 3g bmdamonbds aoi;)% . bq(':g g
MR 0d6mdol  358mdmhoebsgo 35690mgbol gbobgd, dsb ©330@3LbAOS LMo 35(98mgdol  2GIOLYDM 3 .
Lwmbliodanbamos msGadsbol LoBYLAIDY ©3 68 3sbmbobdagdemdol gL 0,
29350MMbOC) msfrx0dsbo, G oo 3sLYYdLOTKRHOHT 2 0 ek s -
by 8m3ygds sMBYLG 0560856, 836 ©3B0EILEYOS, M8 x9Mmgbi gm P BEMb3ICyY™

0568560 LoBLGYL
29.10 2024, |, notary public Nino Shoshiashvili, whose notary bureau is located at the follo

that the signature of the interpreter Ekaterine Kandelaki (Date of birth 08/09/1974, perso ; B, D Ketevon Tsamebuli
building 2, Il quarter, Dighomi mass Thilisi), 1s genuine. The notarial act was performed at the following a

age
Ave Tbilisi. The interpreter has presented a document proving her knowledge of the English :‘anzuage, (;‘amb:lclgrﬁeﬁdntgr:o:r:nl;::s:etger
- | itat 2 issued by the British Council |, the otary, have
nt Certificate Ne092461, Accreditation Ne501/1423/ - | i
:\::tesssl':zeis responsible for the accuracy of the translation and for the liability that may result from inaccurate transiation. She

| ‘ res the accuracy of the translation

EO:I::;:;?:; S::‘t';lg;:msg?:g a;i:’:su,:.:ﬁmgaﬁm aryx;jag@gboma BbEnmemgdobsmgol Bl;\:bgnséjtnll:s @: ;%Lﬁmboﬁgq;nt
e L spboeo Ligsb ol mo1B@mdnd0b, 3o 2dEIbEJ3nblont PYLOLs @ |
b('”c)bﬁrl?bogb' J:@;%)ﬁgtfgsb‘ﬁoiﬁmw;’m‘; gm:;(nmbnb ?(;) 11 6&0[; 29 ©139909M0L Ne507 ©ya9boegdol 31 .3-9 Imbrob
idf-?;g @;00335030 @30 LbmdsOHm 54Hob LsbmdsOm dovmemb eM)m BgbeveEgdobsmgob, LyJsONZYEMUL 80»35:';::
2~9'J122001q1’6 l;19507 y@y9boggbol 34-) dbemol 01365035, Y - 15 4860, mdoﬁmg@m:,:ogz@obob;n@bm 2«1@(})&!}0& -
o Bvbemol Lygmdz) Y. 539039, 500 360 g emboe Labeasem GbGHdo LbmMEGS 439 | g% o G,.-m
. Lydsonagemb dmsgembdob 29.12 2011 §. N2507 sa9bogydob 39 19 Bemberol mababdy, by - 1 "
zblgoz)bggnt‘\as g:en ;?Omd, as the fee for a notary service pursuant to Article 31 3 of the Resotatior=ig507 of the Government of Georgia

Sdom
of December 29, 2011

wing address N29, Leselidze str., Tbilisi, certify
nal Ne01006012815 Domicile apartment 54,

“On Approval of the Amounts of Fee for Notary Services ang gee th\otary Chamber of Georgia, the

\ = , _

" . & St the notary bureau, pursuant
procedure of Payment Thereof and the Terms of Service”, 35 00 GEL for performipg m\w\gtjbl&t Ut \ e’ . r:, et
'o Article 34 of the Resolution Ne507 of the Government of Georgia, VAT - 15 48 GEEaccording to A fc(lt; AP OF the '

v ’ G PA Resolution
-rEprb L according trArticle 39 1 of the Res
" ‘ ""g-sc l-“ ﬁ

-5 well as 5,00 GEL as a fee for registration of notarial acts in the electronic no . : 03]
NoS07, in total — 106 48 GEL. ' /\\i’. = N ‘:. 2
Beaydaombo % . :
¢
/

Notarv Public
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(3B3E9R¥mo 08/09/1974 §. 3oMyo Ne01006012815, dabmzM9d0: J. MmdoErobo, 0mdol 35030, Il 335O GO, 3mG3mLo 2, 50bs
54) bgdmfa®mol 53330 mdsL. LIBMAIOM 8md8gqds BgbtrEs dobsBsHNBY: J. 0doolo, J. §3890meob asd%oto N1
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29.10.2024, |, notary public Nino Shoshiashvili, whose notary bureau is located at the following address: N29, Leselidze str., Thilisi, certify
that the signature of the interpreter Ekaterine Kandelaki (Date of birth 08/09/1974; personal No01006012815. Domicile: apartment 54,
building 2, || quarter, Dighomi mass Thilisi), is genuine. The notarial act was performed at the following address: N1 Ketevan Tsamebuli
Ave Thbilisi. The interpreter has presented a document proving her knowledge of the English language, Cambridge English Language
Assessment Certificate Ne092461, Accreditation Ne501/1423/2 issued by the British Council. I, the Notary, have warned the interpreter
that she is responsible for the accuracy of the translation and for the liability that may result from inaccurate translation. She has
confirmed that she is fluent in English and ensures the accuracy of the translation.
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142.00 GEL has been paid, as the fee for a notary service pursuant 1o Article 31.3 of the Resolution N2507 of the Government of Georgia

of December 29, 2011 “On Approval of the Amounts of Fee for Notary Services and Fee D ARt Notary Chamber of Georgia, the
Procedure of Payment Thereof and the Terms of Service”, 35.00 GEL for performing a Ngtag -3“ ; e notary bureau, pursuant

1o Article 34 of the Resolution Ne507 of the Government of Georgia, VAT - 31.86 GEL agegPing dg416B Y the Tax code of Georgia,

Q.

35 well as 5.00 GEL as a fee for registration of notarial acts in the elem -.:.-./.-';.:'. ?f( pding Q:'-pg e 39 1 of the Resolution
NeS07, in total - 213.86 GEL [+ 3] MR
- & g4
Beachorormbo W\ A '3
Notarv Public e Il (‘(; Q \\.;./;




3D ©BR3I3°
8bgxB89BGOL Sob-c)bobamqubob 25b53boEO 39Bgx89BHOL 5By 30080l BmdBoEYOIBY 2023 feools 31

33 s3Il 9969% 09600 (8990330 »,3M035605) 35bvgbolidgdyod 2023 ferob 31 ©9393096b
© Barob 6363}{635@0[& sBgo®0dol BenB%@9d1Y DIQIOGOIO semoEbzob, aﬁgbﬁo’awbob @©d
sepodob Bgbs i bajaﬁ)mggth 396mbob BeobmgbgdoL BlsdsdoLI®, sliggg 08 o> 3mBBHO@BY, hB9LSE

Bsogeol Ls3ohme, MHAONMOON 56 Bggmdon 398mfizgn@o 9608369 m3sto baMggbYdOL

258mBogh300; agﬁgxagﬁoob sBgs@0d0b 3m3B5R0LIZOL.
BgBggBd0 3bgbobdagdIred 39900

e 2023 fevob 31 ©930009OL ©LOHNIONLO Tagell 8069x896GOL sBgeM0dol Bm8boEYdS DR GOHO
>Mogb30L; 365608p9d0L ©° 57@EOGOL Bgbobgd* Lagstronggerab 396mbob dmmbmgboms BLdds30L;

e 2023 fierob 31 ©9398096b ©LONEPONLO Ganob 89bgx896&OL sBg®0ddo T L R S0GOEH30L,
608300 ©3 57m@OGO Blsbgd” Lagsthonggemb 396mbom dmobmgboro nﬁgmﬁ)asgoob RoONZ;

e 2023 fwob 31 ©939389Ob ©oLONYOILO ijagell 89698960 sBgM0oddo 0B6@m®IsEoob dofmE9ds,
MHm3gEog 439w 56ligdomO 035ebsBOHOLOM BggLabsBgds 2023 ferob 31 ©9390%96L ©bOHN@IOILO
Farob 570BOL 706sBLY® 365608905

2023 fewob 31 ©9398096L ©ILOY@YPOILO Bemobs 8969%896¢0L sBps08o ©OIOER? 3335600 ©069JHMODS
Lsd3mb Bogt 2024 Feoob 1 mdHmddIAL.

8969x8963 0L LsbgEom:

3mBLBBBH06) Leyems356039 3Bm doMIZOLO

4By IMo ©OMIIAHMO0 30BsBLYMO ©06MYJHMOO
8d EdE3g30b d93IR0

2024 ol 01 md@mBdgmO

doEoLo, bogdsO®@IIL™

| -
ﬁ,,v/gmﬂfﬁg Joparir




Jeloitte.

Deloitte & Touche LLC

Tax ID: 204422240
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. Tel: +995 (32) 224 45 66
) Fax: +995 (32) 224 45 69
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dmdbdsgderol baghmem gsdmaEoegdsl @obsblmo LyMmzolbgdol ymgwoldmdggge ©035BmbEby
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9m3ggbm fiargddo. xaBo spMAgEgdL 93 LBYOMGBOL sgBHOME  gB3NmMIBL  IBMEIzo0l

805680360790 X3956M9©060 3dgoEz0m, Momsg sderoggdl Mgl 3mboEogdl, Hmameg Lsodgom
RB066LYH  3mBarm3gmadl. Bglsdsdolsc, BovbgEsgs@ 8 Bz0mmdogo 3ma3sEogdols d9sMgdom
SbonyBMEMBdOLY, 8500 1339 33 figeroro 8%-by B0 xaBoL doernsh BoBBLvmE GanBos
9mp08580, Mg LBNAZIEL YYHOL XNBoL dmdsgaero AsBzn@aMYBOL MBOHM 3B BoBBgdOL
QaLobgal.

drogmo BobBlyco bsgmdzeol BgbstRmBidom, xamno saMdgmgdl 3mbogogdols 3963(% 3039050
bA®GI3ONIE badabiégddo, 85 Bmob 830y s LsBswm LsFsmdmgdl Bnmol, sliggy JNOIMGIEHOw
©> bdgsrm bgdBmegdBo. bygsem 353HmdoL Lgd®m®ol BHEol gsdwonmgds ssdByzgdo 0gbgds
dmAg3bm fiargddo, 3ogmriero ders@Bm™dgdol 8ogh dbsms Moo 0bogosoggdom dsglodserenio
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830mdoro  3m33sBogdol 81  @sBEggzols @s ¥ @obobyol  AbdGEIFIMom  Lmsgsbmdl
JNO3MONBHON @5 Lygsm  3eogbBgdl  dmeggdre  Lsdsbam, LasbEggzm ©s Laobobym
9mdLsbry@gdals. 900-Bg 8o msb83MmIgaro @s 40 Bowosems Jugao, 3630 galsbrymgds 200 000-%by
8¢ d0%BgLb @d LyEsE™ JeogbdL, LEMaGIns80, JMBHMMLS s YNZILEONM M3gMsE0gddo ESG
360630370l Ratangol aboom.

05630L 8aMe@0 MMRBMMmO BOE, H™dgwog 98YsMYds dngMO IS30GSOL ©s LsgMMSBmGOlm
BobsBlrmo 0BLEOGYEIBOL 356 BHBoMMYBOL dwwngH BoBBlrm BbshsFgmsl, aswmdxmdglios 2022
Porb bagserm @d 3mM3mGs@onmo dobbglol FomBadgdmeo 8gdgboo, Gsdsg dsb30 @obsdowio
AMBLEmGPo300l Babsdo Fgoyzsbs s ds638s sofiym sbaeo LEGsGIR0Mo 3oBBIdOL sbobgs s
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05B0bBdB30 EMbs 1993 figerl mdowrolido, BoBognmo 30Mydol dgndy Kxammol dog®, LagMom
3930(d0m s 80bBo nbsbygEs LG MM0 BobsBlrMmo oBLENEMEHOL Bgddbsl Jggysbsdo, Hmoglsg
530656bw960 LgdBeado 08 b bsfiyol gEHs3%Bg oym.

2008 figewb EBRD-85 8godobs BsboldsBaol 15%-0360 Gowo, Gsdsg wdodys megsBobsgovimo
AILAOIIGIOOBI00L  3HmEgLgdol @sfiygdsl, YBGM 8mdbowo s 9BIAHWIGO  LEGMIEHMEOL
8gLsgdbgarace. Sbg3y FamBmeagboao ogm sbagro bywgs @s 8obsbo:  dewogmo odoxolb d9ddbs s
533¢H0M9dvo LagMmsdmmolim Lsw3gmgbm 3GsdBHoggdo.

2012 ol 3omg9ads albgoeglds baobzglhogom xanads bsdstmggewmdo, Xinjiang Hualing Industry
& Trade (Group) Co Ltd (8p8camddo 3mseroby xame0) 8gndobs sdgogdol 90% s 3™Hs bbob Fob
3obotEs fogno 92%-3qg.

BB-ol 36HmaMgbo 85%a6by Hualing Group-ob Rsdmligarol uowsk 860336gammgsbo ogm - 30935610
90%sbo ogm Lfidego BeEol dowfiogs, dwogo gobsBlm@o 8sRggbgdengdols s ©0983600L Fob
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39839mdom, Mms BgbsMRBgdMoym MAgwasEosto  a3bz0mamgdol gbol BaMemds. sbywo
>jgombBgMol  8mbgerol 8g8wgy, d9638> segoglots  @iBJsMgduiemo Bhs BybedBy 8mBrggbm
Modmegbody Fenols as6dsgenmdsdo.

2017 Ggarb 363> oofym  g3mbEsBgbBsemo  GHOmsBlgm®asgos, Bgagsems megolio dobBalols
3060890 @ dmoags ob bEgdmgdo, MHmdwgdog 3 gEomps B3gMEgdMog Ledsbim doBBALOL
Bsdmboogsado. doBBgl  Bgbsdagdermdgdol bmasE ge@obEooly ©s 8mdagdost Bsbatby
3MB30M9BE0oL 8obbom, ge@sfyms LyEsBERIIZM s LaEaBOBEM BSBHOL ASRIGOMYBS. BMYMME GHo-
9600 o Ho dBoBBILOL BEBLYBOL LggH™do, HmAgwoE WBOHMB3gEYMEL §3mBmBnzol doMomsw
BoadBb&adl bgamdobsfigemdn @s 3sbvgbolidagdarnsbo Bobsblrymo MgbmEmbgdoms @s bgMgobgdoom,
35630 Fobady ool s3m336s, 3obegl darog®o 30bsBlmMo xameo badsbim, LsEsbEzgm s BBy
begmmEddo. GoBbs@ @sobsbs dmodmgmb 360dg6gmmmgsbo oo g30BsBLMMmO BmBLsbymgdol yggmms
bygmmBo dosgst dobomfog obbesbgadty Bmzmbomgdom, demogmo 3mabastgdgwoms dsBol ©s
X96bso sggombgioms biBmd@Emmol dbsmsFgdoom.

056385 mabg®bs cdg0bo MglrmLgdol, sbggg el MIdYEo LbBBOEWIHMBOL, derogmo gobsblmmo
bAHXOHALOL, Fohom  5sMdOL, bomolbosbo Lagdosbmdals ©s BraMmo  asBz0mscgdol B0l
2900056925 M30L0 b0 0EgBBHMBOL Lyvyggmgbm 8785agBMdsB0 - BaBOLBIBIOL X3 MHTo.
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®ob 89033 dogrosbo Labglbm 3mMEzgwo 787 b sl @s LsEI3mBoG™ 3mMEEmo 3o 665
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30 x380-0b M3GZEgbmdol sggombymo stol Xinjiang Hualing Industry & Trade (Group) Co Ltd,
Robmmo  3mbawmdgmsdo, Gm8gmog 8mgdgegdl GmameE  walbzoggbo  wgbmgamo  0bgglidmeo
d30956580. 3mseroby xamnds 2012 fganb ogos d5630L sggogdol 90% @ gl 92%-b Bemdl. Hualing
Group-ob 936s3eglimdol sgombgio séols Hualing Group Investment Holding (Xinjiang) Co., Gm3gemog
Bmdl 3m835600b 54,55%-U. 3o gbbgs, Hualing Group-ol 99%-0l ymazogno dgammdgeo, sbens 3mad3sbools
45,44%-b BemdL. Hualing Group Investment Holding (Sinjiang) Co.-ob 100%-0560 sjgomBgmo séols d-6o
8o o030, MHM3grog dg3g BEmdl 6.15%-b BsBoLdsEIB0, Moy ol B3BIOL 56.31%-0l BBgZOEOG
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L5353 3963MOL, CLAMMONEO MOl SEMMANBIBS, MBEIME FdEdIEI3L 3seobaols BsBMgdls
bos M HyaomBl Bmeob.
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3mEo®ogol 3ad3s3Mgdol agengbs, Gm3geog LsFomms 0bgmsegnol Bglsdgomgdms, Bolgsewmo
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5%-0560 By EIagadowo.  Mligo-v)3MeoBol  B0doBamy  MBBs  AsvaMgLs  RENMBSMGO
03mbmBogn®o se@agbol $830. 39MdmE, aMMILEs 3HMabmbgdo J3Mm3ol J399Bdobozgals, Msg
©53538009d@0s  EMBIPNMO  0bBEool  asbOHEOL  Ladsbrbme  BobBLo  3ommdydol
09835360985bm6. 3oM1s 80bs, 2023 fgrrmsb gEsMgdom g3mbmBozm@o BHEOL Lygstamom Bgbgangds
5M0b 35M) dmobmgbol Bgsmgdom Bglirbihgdol Bggan, oG 3o8mfzgmaos bygsMm 3o6BHBomMadL
8mob  g3mbmBngamo  BeEol  dmbagrmebero  8gbgargBom  @s  @sMol  pdEgTomo  @Lol
39d0gMgdol BmBbY gagybol 3mbBmmBiEnBamnBmdol gswmstgligdoom.
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03m6m80gnMo  sjBogmds, 33y derogMos. gl Bovmomgdl 085ty GmI  3sBEgBnol ML
39BbMMEOI IO BoLIdSE MO @s BmBYBsGLIO bBHodvemol 9530 K96 30©93 96 d9daoMgdemans.
Bgbsds80LdE, BmbyEmMEBIs, HMA dmByBHsmmmn s63rbBzs dgodengds do@omgl vamm Byemo
$9830m, 30Mg M93830M3gmE 0ym dmbsermobgero.

2022 fiemob @sbafigolido 0bgamsgnsd 13,9%-b Bosnfios, bagdshoggamdo 0bxay30s M36smsb 89830Mws,
b3 dm3ggs 9BH3MdGOZ0 gdligars 83530 BmByBsBEro 3m@o@0zoEsb 2022 Farol 8smEdo
©g0gdboMydrIEro 11%-ob- 2023 farob ©g3g8dg®8o 9,5%-8cg. Farowmmo 0bgwsEns badsmmzggermdo
2023 fierob  33MooEsb  3%-By  Eddmos @s 2023 Fanols ©039989M380  0.4%-b  Bgocanbos.
5353OmM)Ed@, 2023 ferol LsBugsem Ferormdo obgesgos 2.6%-0s 6086l dosefios. gb ogm
bogmberol sdsEo Baligdol, sbggy LegMMBMMOLM La®MBL3MGEM bsGxgdol 898306980l Bggao
L5gMEBmGOLM BybMYBBY ©s WGl pdBYsHIBS Blbgoo bogs3em 35MBBomMMgdolL 35¢v BB
8085(095580. BorgbgsgdE 33 sEYBNMO BbrgbENYBOLY, 0bgsEOol ©0L3700 0ligg LygmMeEodmE
Bo@50s, G Bos dmmbmghs 33amsg Bs@sens s Fglsdmms asgangBs dmobobmb g3abigd%by. s8ob
dogbo Brlgo-m3@e0Bol m3ol gsdm Guligmost, dyemEnmboowst s M3M060@sb dogMmabEgdols
do@gdos.

2023 fogerb LagmEdBrMOLe bagsFmm dGwB358 21,53 Bow0sMHEO EMENHO dgop0bs, oz 12,5%-0m
3¢ 0s 2022 §ermsb 8gstgdoo. gdudmeds Bgsepnbs $6.1 dantco (+9.2% §/6), bogom 033meGas $15.44
It (+14% §/5). Boads®on®o bagsdmm dsgnsblo gaobstos 17,4%-0m foofiodo (+1,38 dogrostheo
©MEdM0) @ 2023 fgrb 9,35 Gogrostio EMEsMo Bgeanbs. 3BsMEo LO3oFOM  IBOGOGHO
Bsfocrmdmng  3mB33gBloGgds  BrMmoBBol  8vdogo  spoggioo 2023 farol  gob3sgemmdsdo.
0853@MMIESE, 3063060 MEbmvMo 0B3gbBoEogdo 2023 Fomosk 89aMYd00o 3amgdals a35R3BRL,
borm Breeao abegbowgdol Mamegbmbdsg 2023 Fowb sbggg 8830Mws.

OM0BB0s6 Bg8mbisgaends 2023 Foanl Bgaanbs 4,13 domostioo 538 MRG0, M3 17%-00 8gE0s

feronmae @s 26%-0m spgdagds 2019 Ferols 3s6gBnsdy ©sgoguoMgdaman 85Bg960d9eb. Mo 3ggbgds
bagMe8MEELE 3oBOGIRL, 2023 ol 58 GoEbgzds 6,17 Boombls doofos, M3 oy Goemosb
8gstgdom 31%-00 s 2019 ol 356egBnsdoger mBygliosh 3gsmgdom 20%-00m d9d306Ms.
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3oMsdomo wabmnmco 0bzgbGogogdo (FDI) Lsgstoggammdo Fobs Fomsb 8gwstndoom 24%-0m
8990ty @y 2023 foarl 1,59 Bogrostpo mesto 8gsaobs. ovydas, 2019 farol mbglomsb
dg@stgdom, obobo aeabstis 17,8%-00m, bmenm 2023 figemb doMEado@o webmwGo 0bggbdogogdol
foaro 883-8o 5,2% Fgoagbs. domeosh doMsdot vEbmn® 0b3gliBoEogddo yzgemsbg oo faeoero
Lgg06sBLM LgdBHmMBs Bgodsbs (37.6%), Mobsz dm3ygzs dMnfiggenmds (18.3%) s wmdMsgo Jmbgds (10.9%).
J3046gd0, OHmMIggddog  LagsMoggarmdo  yzgwsby dgBo  3oMmEs3nmo  wEbmMo  0bgglGogos
39bsbmM30 gL oo dMo@ENEgmo (392 dogrombBo EmERstn), Bowgmarsbogdo (360,5 dogrombo
QOMESMH0) s owdgoo (168,8 dogrombo menato).

2023 Hgeb gmareo gBsgbomgdol dogosbds dmamermdsd 4,146 Jo0sMEO EMEsMO BhaEanbs, Mg
§obs Gowmsb Bgstgdom 5,2%-000 Bogergdos. 2023 Fowl GHOebLEgmgdol yzgmsby oo oo
trmbgonby dmgomes (36,9% fogro), 890y 8mEob o@awros (12,6% Fogro) s 533 (11,1%).

dodgobatyg sBaamodol gzoao®ds 2023 fgeb 1,34 dogrostn @mesto 8geynbs, Mag §obs foaamsb
gatgdom 19,8%-000 go0bats. bagmberol gs3mmdobs @s dgdmbiagargdol sbaatndds wemymaomo
famomo  dgo@ebs  dodobsmy  s6asm0odby, bmem  dmdbsbyygdol  s6as®m08ds ©s  d0dobatg
HMbL@gMYdds  @oEgdomo  faowo  dgo@ebgl.  faromdo  Bodobafmg  sbaeModol  333-Losb
3bsg306Mdsad 2023 fgenb -4.4% Tgoanbs.

basBP3g3Mm d5BMOL Bodmbogngzs

2023 §iemob damdsthgmdom, badsomggamb basbrggam 0bwbdmos saMmdgangdl B, Mabsg abseb
mFeb  Jagybol LEsdowMmo g3mbmdogmeo s@dsgermds. 2023 fowb dowfgmemds 3mbodom®ds
03mbmdogm®™ads dsBzgbgdanrgdds 860836garmasbo ao3wgbs dmsbeobs basBrzgam bgd®mmBy, MmEgbag
dogrosbo Lagsbegngm 3Mgdos (GWP) 30R39698L danng® 17%-56 Bl farom®mo 8gnandom, Msdss
dospfios 1,06 doemosm s@b.

dorbgrosga 53 360d36gwmazsabo BeMols, badstmggemBo basbrgggm Lgd@mmo 33wsg Famdmagagbl
J39460L dongrosbo Bogs 3Mmgud@ol (8d3) dgwamgdom dEomg Bafowl, Geg 8gswanbl asbanmgdom
1,3%-b. odEs, gb domomgdl LoEsbrggzm 3MmEYd@gdobs ©s bmzolgdol Jsdome Bda%amby

999pamdo 2ox35MmMYdobs s 393MEIMdol 3mGnbanseBy.

8oq0sbmdsBo, 2023 Fob bosBragzm dsBeMBs LadsMmggermdn goboEs@s LEHMBOEMHO BOHPS s
39630m5M9ds, MoE balosmMEHds dBMmEOEo 3MB3NMbEoom, omdxmdalgdwmaro daMgymanomgdgaro
RatRmgdom s @abggzol 860d36gcmdol 3Batgo sgmddom 0bngznwgdls s doBBLndl dmEob.
2M535BMdm dodmbogngs:

1. 35B6M0L Bmds ©s LAGMIBHMOS: LaEsBP3Y3M BB LadsMmMzgErMTo BIGMMIED, OBOEIDS
MHmameg bogmaberol, obg sMsbogmaberol sBE3g30L bgdEMMo. sEHBYEO bEdMWEgdgdols
36gdogdols bMog dsBsMBY EmBobomgdl smobogmEberol sBrgggs, 350 BmEmol Lssg@mImdognm,
JmBgdob, xs6dGmgarmdolis @s 3sbvbolidggdemdol EsHm3)3s.
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2. B56garImomgBmo d3hg8m: Lasbeggam LgddmMol Bs6gyEomdyro by sg™Anengdl
256300569B3L, HGMAgEg 30T obsbsglh 8mabAsHIBdIMd @330 253¢0gMndsl, BobBsBlvHo
b&OBOEOMBOL MBOMBIgEmYmBL s dyBIMBY 3mB3mEnBE0ol byandgfymdsl. Lagsdmggemb
©sBm330L BgEsdbagmdol Lxdbsbymo (ISSG) 3608369cm356 Mgl sLOMEYBL basBEaIzM
0BwLE®oob BEsBbgEagEMdLLL ©s MIaTIEomgdsdo.

3. BsBGOOL  Bmbsfomggdo:  Losbrggam  dsbemo  LidsHmggermdo bsbosmEYds  BMYMEF
5FOMMdMOZ0, 0bg  LgA®BmMHObm bosbeggam  3MmB3s60gdOL  sMLGdMdOm.  J3gysbsdo
abdaombomgdl  MxdEgbody dubgoero 3%R3)300s MHOIBOE  330035Dmdg6  LdEIbERZII™
3GmEn@odoby @ bgMzoLgdol  Bahomm b3ggBH™L  BmBbAstgdYEms  RdBLbZZYRYIEO
dcmobmgbondadol EslisgdoymMBOTIICQ.

4. ©EOROGMODIF0> ©d 0BMZdEod: LEIBELZIZM bydBmEo Ly YBGm GgBo@ S8b30wgdL
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bobmpotm 8mgdggdob

H930bHGoE00l maGawo 04.04.2025 6

bobmpothm dmgdgegdeb om 339896000 moMadobdy 03 mB06HIIYO domomadbgemob
obobgengdo bgemdmbg®ab ©odmBagdo

Beohatogbo 60bm dmBnodzoemo

bobmpa®m dog®ob dobaBodmo d.mdogmobo, @gbgeodab 4. 9
bobmaatm d0yHmb Hhawgmnmbo 599531441
LobmpohHm Bmgdggdob

e T

oo smob mEpabymo Beoob mmb o3G0l 8g, bmpodoybo BB BmBoodgamo, Gmdmob babmphohHm dyhHm
Brogdo®gmdl Bobodommby: d.mdogmobo, eogbgeoadol g. N9, gomobhnead dmoadbgemob 93°0960by
30Bgemozol (coodorogdnemo 08/09/1974 6. 3000 Ne01006012815, 33bmatgdo: d. mdagnobo, ©owdob
8obogo, 1 3306He0, 3m6M3gbo 2, d0bo 54) bgemdmBgdab Bodog0emmdol. bobmpotm dmddgade
B9Lmymoo 3obodomBy: g. mdagmabo, d. Bo890yemob aodBoto N1. Bmohadbgemds Botdmocganba gbob
3mbob o000obH M0 o™ 33890600, dG0hobyemn bodgmb 8096 aopgdymo 3980®agob LadHege3oHo
N°0043147990, 236 g0hoE00b Ne501/1423/2. 8g bragpa®ogbBo 39300OmboeDg 06308060 moM§0dbmdOL
aodmdcogbogo adtgdmgdob dgbobgd, 906 oBoabhy®o dbgmo ao6gdmgdob o6o®bgdmbdolb dgbobgd. 89
3ogo@Mmborng moHxndobo, MHmB 0go 3obnbbodagdgemoo maMadobal boByLhgds wo 08 3obybolidagdemmdnl
Bqbobgd, Gm3geog Bmdyagdo oModbd no6adobl. 306 ©o8000bHIM, HmB 396360 Penmdb 0bgmoby®
960l o 186639y mgL mohadobob bodabdaL.

04.04.2025, |, notary public Nino Shoshiashvili, whose notary bureau is located at the following
address: N¢9, Leselidze str., Tbilisi, certify that the signature of the interpreter Ekaterine Kandelaki
(Date of birth 08/09/1974; personal N°01006012815. Domicile: apartment 54, building 2, |l quarter,
Dighomi mass Tbilisi), is genuine. The notarial act was performed at the following address: N1
Ketevan Tsamebuli Ave. Tbilisi. The interpreter has presented a document proving her knowledge
of the English language, Cambridge English Language Assessment Certificate Ne092461,
Accreditation Ne501/1423/2 issued by the British Council. I, the Notary, have warned the interpreter
that she is responsible for the accuracy of the translation and for the liability that may result from
inaccurate translation. She has confirmed that she is fluentin English and ensures the accuracy of
the translation.

aomobomod boBoy®o - 8.00 o0, ,bobmEHIOM® 9mgdgogdoms BgLémgdobomgol LoBmoy®obo o
bogdoGmagunmb Broho®ogbod 3omohobomgob oagbommo baggoby®mab megbmdgdol, domo a000brog306930b
Bgbobo o BmBdlobygdob 3otg00L (3039200 Bgbobgd” badoHmagemmb donogPmdol 2011 Bewab 29
093980960l N507 oagbomgdab 31.3-9 dybemob bomydggedy, 35.00 oo bobmho®Om a9hob
bobmpam dogdmb 3oGgm BgbHyemgdoabom3zab, bagdahmagmmb Bmog®mdob 29.12.2011 6. Ne507
0396050 gdab 34-g 8pbeob mobobdog, oma - 7,74 oo, badomHmzgmmmb bogogobabopm 3m09dbob
166-g dybemab bogndagemBy, 0369™39, 5.00 oo gemadhOmbye bobmpatm GHgabh®do bobmpotm
dmddgogdab 69a0bHHoE0nb bogoby®o, bodomHmggmmmb Bmog®mbdab 29.12.2011 B. N°507 goageagbomgdol

39.1-g 8ybemob mobobdoge, bew -55,74 moto. W T
8.00 GEL has been paid as the fee for a nota %@@Mto Article 31.3 of the Resolution

Ne507 of the Government of Georgia of Decgmber ;‘9—;55.’[\1;@0 pproval of the Amounts of Fee for
Notary Services and Fee Due to the Nota Y ‘A§E}\§e rgta; the Procedure of Payment Thereof
ing:gnata al &g outside the notary bureau,

and the Terms of Service”, 35.00 GEL for pef
pursuant to Article 34 of the Resolution Ne5@720 he\Gever nent f Georgia, VAT -7,74 GEL
LB i
25’5700 GEL as a fee for registration

according to Article 166 of the Tax code of édr,%da}a
& AN ata .
grﬁ@ﬁ.}q\kﬁ e 39.1 of the Resolution Ne507, in

notarial acts in the electronic notary registe ¢
total -55,74 GEL. LER~
bmhoGoybo/ Notary Public Bobm dmdoodzoemo/ Nino Shoshiashvili %
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