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Independent Auditor’s Report
To the Owner and Management of AgriGeorgia LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
AgriGeorgia LLC (the “Company’) as at 31 August 2024, and the Company'’s financial performance
and cash flows for the year then ended in accordance with Intemnational Financial Reporting Standards
and with the disclosure requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited

The Company's financial statements comprise:

* the statement of financial position as at 31 August 2024,

* the statement of profit or loss and other comprehensive income for the year then ended;
* the statement of changes in equity for the year then ended:

* the statement of cash flows for the year then ended; and

* the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

PricewaterhouseCoopers Georgia LLC, I/C 405220611

Kine David Bucinece Cantre 7th flane #10 M Alabeldes Oiract ME1002 mame £t
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion;

* the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements:

* the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standard and with the disclosure requirements of
the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company'’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Qﬂul«.ﬁo"“ e

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

18 February 28
Thilisi, Georgia



AgriGeorgia LLC
Statement of Financial Position

In thousands of Georgian Lari Note 31 August 2024 31 August 2023
ASSETS

Non-current assets

Property, plant and equipment 9 16,232 17,595
Bearer plants 8 7.422 7.748
Intangible assets 2 4
Total non-current assets 23,656 25,347
Current assets

Produce growing on bearer plants 10 71 33
Inventories 11 4,355 7,254
Taxes prepaid and recoverable, other than income tax 12 7,300 6,307
Trade and other receivables 13 1,592 712
Cash and cash equivalents 14 6,312 14,032
Total current assets 19,630 28,338
TOTAL ASSETS 43,286 53,685
EQUITY

Subscribed capital 15 302,119 291,679
Unpaid capital 15 (7,310) -
Accumulated deficit (258,381) (248,287)
TOTAL EQUITY 36,428 43,392
LIABILITIES

Current liabilities

Trade and other payables 16 1,219 6,765
Contract liabilities 17 5,639 3,528
Total current liabilities 6,858 10,293
TOTAL LIABILITIES 6,858 10,293
TOTAL LIABILITIES AND EQUITY 43,286 53,685

Approved for issue and signed on 18 February 2025.

Vakhtang

25
ishvil 7
General Manag

17

Amiran Tsverianashvili

Financial Manager

The accompanying notes on pages 5 to 24 are an integral part of these financial statements.



AgriGeorgia LLC

Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2024 2023
Revenue 18 17,708 41,379
Initial recognition of agricultural produce 10,11 1,119 1,929
Other income 346 33
Changes in inventories 11 (15,162) (33,111)
Employee benefits expense (6,003) (7,679)
Gain/(Loss) on disposals of property, plant and equipment and 89

bearer plants, net : 213 (8,078)
Materials and other consumables used 1 (2,746) (4,223)
Amortisation and depreciation charge 8,9 (1,569) (2,523)
Net foreign exchange gain/(loss) (other than on borrowings) 187 (968)
Other operating expenses 19 (4,462) (7,003)
Operating loss (10,369) (20,244)
Finance costs 21 (26) (19,094)
Finance income 20 301 4,620
Loss before income tax (10,094) (34,718)
Income tax expense = *
LOSS PROFIT FOR THE YEAR (10,094) (34,718)
Other comprehensive income - -
TOTAL COMPREHENSIVE LOSS FOR THE YEAR (10,094) (34,718)

Tha arrarmnsivinm Rakae mn s B e Pl e min Sadirmnl oo eb: sl S o o e o g L



AgriGeorgia LLC

Statement of Changes in Equity

Subscribed Unpaid Accumulated Total
In thousands of Georgian Lari Note capital capital deficit equity
Balance at 1 September 2022 15,364 - (178,992) (163,628)
Loss for the year - - (34,718) (34,718)
Total comprehensive loss for the year - - (34,718) (34,718)

Conversion of the loan into the subscribed 15
capital 276,315 - - 276,315
Effect of borrowings’ conversion 15 - - (34,577) (34,577)
Balance at 31 August 2023 291,679 - (248,287) 43,392
Loss for the year - - (10,094) (10,094)
Total comprehensive loss for the year . - (10,094) (10,094)
Increase in subscribed capital 15 10,440 (7,310) - 3,130
Balance at 31 August 2024 302,119 (7,310) (258,381) 36,428

Tha arcamnarnvineg natae Aan nenas B tn D4 are o intamea] mot ek Sl o Eom o ot ol add s o o o b



AgriGeorgia LLC

Statement of Cash Flows
In thousands of Georgian Lari Note 2024 2023
Cash flows from operating activities
Loss before income tax (10,094) (34,718)
Adjustments for;
Depreciation and amortisation 89 1,569 2,523
Provision for inventories 11 389 83
Impairment loss 9 B 508
(Gain)/Loss on disposal of property, plant and equipment 8
and bearer plants, net (213) 7,400
Interest income 21 (301) (444)
Interest expense 20 - 16,856
Loss on early redemption of borrowing 20 - 2,159
Foreign exchange gain, net (187) (3,208)
Operating cash flows before working capital changes (8,837) (8,841)
Changes in trade and other receivables (883) 436
Changes in inventories 2,472 32
Changes in trade and other payables (3,744) 6,100
Changes in taxes prepaid and recoverable (993) (1,389)
Changes in working capital (3,148) 5,179
Interest received 21 301 444
Net cash used in operating activities (11,684) (3,218)
Cash flows from investing activities
Purchases of property, plant and equipment 9 (114) (151)
Purchase of bearer plants 8 (48) (198)
Proceeds from the sale of property, plant and equipment and 8.9
bearer plants d 497 24,432
Net cash from investing activities 335 24,083
Cash flows from financing activities
Capital contributions from owners 3,130 -
Repayment of borrowings 20 - (17,128)
Net cash from/ (used in) financing activities 3,130 (17,128)
Effect of exchange rate changes on cash and cash
equivalents 499 (1,367)
Cash and cash equivalents at the beginning of the year 14 14,032 11,662
Cash and cash equivalents at the end of the year 14 6,312 14,032

The acrcomnanving natae An Aamas Eta D8 ars on bntarral momd mf th o o # oz
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AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

1 The Company and its Operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards (‘IFRS Accounting Standards”) for the year ended 31 August 2024 for AgriGeorgia LLC (“the
Company”).

The Company was incorporated on 20 March 2007 and is domiciled in Georgia. The Company is a limited
liability company, set up in accordance with Georgian regulations and is registered by Tbilisi Tax Inspection
with identification number: 204526021.

As of 31 August 2024 and 31 August 2023, the Company's sole immediate parent company was Ferrero
Trading Lux S.A. and ultimate parent company was Ferrero International S.A. (immediate parent com pany
of Ferrero Trading Lux S.A.), both registered in Luxembourg.

Principal activity. The Company owns land, including administrative buildings and operates a hazelnut
orchard on up to 800 hectares (2023: up to 800 hectares) and produces Georgian, Italian and other
European varieties of hazelnuts to sell mostly to its related party companies (for related party transactions
refer to Note 7). Harvesting of agricultural produce is undertaken annually, during July-September period.

In addition to orchard operations, the Company has expanded its scope by initiating the purchase of
hazelnuts from various regions across the territory of Georgia. For hazelnut purchases, refer to Note 11.

Registered address and place of business. The Company's registered address is Village Chitatskari,
Zugdidi Region, Georgia. Place of business is in Zugdidi Region, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated.

2 Operating Environment of the Company

The Company's principal business activities are within Georgia. Georgia displays certain characteristics of
an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Company.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Company's business.

War between Russia and Ukraine. The conflict between Russia and Ukraine still plays a role in the
determination of the level of uncertainty at global level. During the financial year 2024 and 2023, there was
no material impact at local level on critical accounting judgements, estimates and policies deriving from the
conflict between Russia and Ukraine. Management will keep monitoring the evolution of the conflict to
mitigate any possible adverse effect on the results of its operations.

3 Basis of Preparation

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS Accounting Standards”) and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of
financial instruments, some of bearer plants and agricultural produce based on fair value. The principal
accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. Areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimations are significant to the financial statements are disclosed in Note 4.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

3 Basis of Preparation (Continued)

Foreign currency translation. The functional currency of the entity is the currency of the primary economic
environment in which the entity operates. The functional currency of the Company and its presentation
currency is the national currency of Georgia, Georgian Lari ("GEL"). The financial statements are presented
in thousands of Georgian Lari.

Transactions and balances. Monetary assets and liabilities are translated into entity’s functional currency
at the official exchange rate of the National Bank of the Georgia (“NBG") at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settiement of the transactions and
from the translation of monetary assets and liabilities into entity’s functional currency at year-end official
exchange rates of the NBG are recognised in profit or loss as a finance income or cost / ‘Other operating
incomes/(expenses), net'. Foreign exchange gains and losses that relate to borrowings are presented in
the statement of profit or loss within ‘finance income or costs’. All other foreign exchange gains and losses
are presented in the statement of profit or loss within ‘Other operating incomes/(expenses), net'.

Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.
Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined. Effects of exchange rate changes on non-monetary items
measured at fair value in a foreign currency are recorded as part of the fair value gain or loss.

The principal rate of exchange used for translating foreign currency balances was as follows:

31 August 2024 31 August 2023
US Dollar 1 = GEL 2.6911 2.6292
EURO 1 = GEL 2.9809 2.8621

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Going concern. Management prepared these financial statements on going concern bases. In making this
judgement management considered the Company's financial position, current intentions and access to
financial resources, and analysed the impact of the macro-economic developments on the operations of
the Company. The Company had operating loss of GEL 10,369 thousand for the year ended 31 August
2024. The Company's operations and financial liquidity depends on the continued support from the
Company's owner. A support letter dated 20 December 2024 has been received from the parent company,
Ferrero Trading Lux S.A. stating that during the following 12 months it will provide the necessary financial
and other support as may be required to permit it to continue in operational existence, therefore, to enable
it to realize its assets and discharge its liabilities in the normal course of the business. Management believes
this support will allow the Company to continue its operations without significant curtailment for the
foreseeable future. In August 2024, the Company's subscribed capital was increased by GEL 10,440
thousand, based on a resolution by the Company's owner. For more details, refer to Note 15. Accordingly,
these financial statements do not include any adjustments related to the recoverability and classification of
recorded asset amounts and the classification of liabilities that might be necessary should if the company
were unable to continue as a going concern.

Initial recognition of related party transactions — see further information in the Note 7.
Useful lives of property, plant and equipment - see further information in the Note 9.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

5 Adoption of New or Revised Standards and Interpretations

The following amendments became effective for annual periods beginning on or after 1 September 2023:

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information
in the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates.

Amendments to IAS 12 Income taxes: International Tax Reform — Pillar Two Model Rules (issued 23
May 2023). In May 2023, the IASB issued narrow-scope amendments to IAS 12, ‘Income Taxes'. This
amendment was introduced in response to the imminent implementation of the Pillar Two model rules
released by the Organisation for Economic Co-operation and Development's (OECD) as a result of
international tax reform. The amendments provide a temporary exception from the requirement to recognise
and disclose deferred taxes arising from enacted or substantively enacted tax law that implements the Pillar
Two model rules. In accordance with IASB effective date, the companies may apply the exception
immediately, but disclosure requirements are required for annual periods commencing on or after 1 January
2023.

IFRS 17 "Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023).

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023).

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023).

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).

The application of the amendments had no significant impact on the Company's financial statements.
6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 September 2024 or later, and which the Company has not early adopted.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023). In response to concerns of the users of
financial statements about inadequate or misleading disclosure of financing arrangements, in May 2023,
the IASB issued amendments to IAS 7 and IFRS 7 to require disclosure about entity’s supplier finance
arrangements (SFAs). These amendments require the disclosures of the entity’s supplier finance
arrangements that would enable the users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows and on the entity’s exposure to liquidity risk. The
purpose of the additional disclosure requirements is to enhance the transparency of the supplier finance
arrangements. The amendments do not affect recognition or measurement principles but only disclosure
requirements. The new disclosure requirements will be effective for the annual reporting periods beginning
on or after 1 January 2024. The Company is currently assessing the impact of the amendments on its
financial statements.

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014 and effective for annual periods
beginning on or after 1 January 2016).



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

6 New Accounting Pronouncements (Continued)

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

Classification of liabilities as current or non-current - Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024).

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).

The Company is currently assessing the impact of the amendments on its financial statements.
7 Balances and Transactions with Related Parties

Material accounting policy

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Initial recognition of related party transactions. In the normal course of business, the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. Terms and
conditions of related party balances are disclosed in this Note.

The outstanding balances with related parties were as follows:

3 31

August  August

In thousands of Georgian Lari Relationship 2024 2023
Trade and other payables Immediate parent company 664 1,133
Trade and other payables Entities under common control 13 -
Contract liabilities Entities under common control 5,639 3,528
Trade and other receivables Immediate parent company 224 215
Trade and other receivables Entities under common control 15 81

The income and expense items with related parties were as follows:

In thousands of Georgian Lari Relationship 2024 2023
Sales of goods Entities under common control 16,348 39,865
Information, consulting and other professional services  Immediate parent company 668 1,156
Finance Costs (Note 20) Immediate parent company - 16,856
Losses on early redemption of the loan (Note 15) Immediate parent company - 2,159

Key management compensation. Salaries, short-term bonuses and other in-kind benefits of
key management included in these financial statements amounted to GEL 294 thousand
(2023: GEL 253 thousand).

8 Bearer Plants

Material accounting policy

Biological assets and agricultural produce. Biological assets of the Company consist of bearer plants,
saplings, harvested and produce growing on bearer plants (unharvested crops - hazelnuts). Bearer plants
are classified as non-current assets and respective movements in the carrying amounts are disclosed in
this Note; Saplings and harvested crops are classified as current assets and are included in Inventory (see
further information in the Note 11); Unharvested crops are classified as current assets and are classified
as Produce growing at bearer plants in the statement of financial position (see further information in the
Note 10).



AgriGeorgia LLC
Notes to the Financial Statements - 31 Agggst 2024

8 Bearer Plants (Continued)

Bearer plants. A bearer plant is defined as a living plant that is used in the production or supply of
agricultural produce, is expected to bear produce for more than one period and has a remote likelihood of
being sold as agricultural produce, except for incidental scrap sales. Bearer plants are stated at cost, less
accumulated depreciation and impairment, where required. Bearer plants are accounted for in the same
way as self-constructed items of property, plant and equipment before they are in the location and condition
necessary to be capable of operating in the manner intended by management that is until they reach
maturity.

The Company's hazelnut trees are expected to bear agricultural produce after four years from planting, but
they will reach maximum yields after seven-eight years from planting and at this point bearer plants work
in progress are transferred to bearer plants. After reaching maturity, any subsequent costs are expensed
unless they enhance the future economic benefits of bearer plants. Depreciation on hazelnut trees is
calculated using straight-line method over estimated useful lives of 50 years.

At the end of each reporting period management assesses whether there is any indication of impairment
of bearer plants. If any such indication exists, management estimates the recoverable amount, which is
determined as the higher of an asset's fair value less costs of disposal and its value in use. The carrying
amount is reduced to the recoverable amount and the impairment loss is recognised in profit or loss for the
year. An impairment loss recognised for an asset in prior years is reversed where appropriate if there has
been a change in the estimates used to determine the asset's value in use or fair value less costs of
disposal.

Movements in the carrying amount of bearer plants were as follows:

Bearer plants Bearer plants Total
In thousands of Georgian Lari Work in progress
Cost at 1 September 2022 63,878 2,361 66,239
Accumulated depreciation and impairment (35,216) (168) (35,384)
Carrying amount at 1 September 2022 28,662 2,193 30,855
Additions - 198 198
Disposals* (20,709) (1,835) (22,544)
Depreciation charge (761) - (761)
Carrying amount at 31 August 2023 7,192 556 7,748
Cost at 31 August 2023 26,330 556 26,886
Accumulated depreciation (19,138) - (19,138)
Carrying amount at 31 August 2023 7,192 556 7,748
Additions - 48 48
Transfers 423 (423) -
Disposals (77) - (77)
Depreciation charge (297) - (297)
Carrying amount at 31 August 2024 7,241 181 7,422
Cost at 31 August 2024 26,288 181 26,469
Accumulated depreciation (19,047) - (19,047)
Carrying amount at 31 August 2024 7,241 181 7,422

* In June-July 2023, the Company sold plantations on 1,500 hectares of land plots located in Tsalenjikha, Chkhorotsku,
and Khobi regions, along with related properties. The plantations included land, buildings, other assets (classified as
property, plant, and equipment items) with a carrying value of GEL 9,109 thousand and bearer plants with a carrying
value of GEL 22,473 thousand the consideration received for the plantation amounted to GEL 24,357 thousand
(excluding VAT). The total loss on the disposal of the plantations and related properties comprised GEL 7,903 thousand.
Net loss from other disposals, including PPE and bearer plants comprised GEL 175 thousand.
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9 Property, Plant and Equipment
Material accounting policy

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, where
required. Cost includes expenditure that is directly attributable to the acquisition of the asset.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset's fair value less costs of disposal and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year. An impairment loss recognised for an asset in prior years is reversed where
appropriate if there has been a change in the estimates used to determine the asset's value in use or fair
value less costs of disposal.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss for the year.

Depreciation. Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated

useful lives:
Useful lives in years
*  Buildings 50 years
*  Machinery and equipment 10-20 years
» Office equipment and furniture 4-8 years
* Vehicles 4-10 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Company. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsolescence arising from changes in market
conditions.

Were the estimated useful lives to differ by 10% from management's estimates, the impact on depreciation
for the year ended 31 August 2024 would be to increase/decrease it by GEL 130 thousand (2023:
increase/decrease by GEL 188 thousand).
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9 Property, Plant and Equipment (Continued)

Movements in the carrying amount of property, plant and equipment were as follows:

Land and Machinery Office Vehicles  Other cIp* Total

In thousands of Georgian  buildings and equipment

Lari equipment and furniture
Cost at 1 September

2022 25,306 11,186 1,372 16,478 1,042 30 55414
Accumulated

depreciation and

impairment (3,938) (6,095) (1,216) (14,965) (119) - (26,333)
Carrying amount at

1 September 2022 21,368 5,091 156 1,513 923 30 29,081
Additions 10 95 31 - - 156 151
Disposals** (9,789) (1,098) (93) (1,670) (759) (12) (13,421)
Depreciation charge (459) (769) (81) (514) (18) - (1,841)
Impairment (309) (122) - (77) - - (508)
Eliminated on disposal 1,569 696 86 1,656 126 - 4,133
Carrying amount at 31

August 2023 12,390 3,893 99 908 272 33 17,595
Cost at 31 August 2023 15,218 10,061 1,310 14,731 283 33 41,636
Accumulated

depreciation and

impairment (2,828) (6,168) (1,211) (13,823) (11) - (24,041)
Carrying amount at 31

August 2023 12,390 3,893 99 908 272 33 17,595
Additions - 102 3 - 9 - 114
Disposals (283) (520) (3) (2,277) - - (3,083)
Depreciation charge (292) (724) (22) (243) (18) - (1,299)
Eliminated on disposal 217 443 3 2,242 . - 2,905
Carrying amount at 31

August 2024 12,032 3,194 80 630 263 33 16,232
Cost at 31 August 2024 14,935 9,643 1,310 12,454 292 33 38,667
Accumulated

depreciation and

impairment (2,903) (6,449) (1,230) (11,824) (29) - (22,435)
Carrying amount at 31

August 2024 12,032 3,194 80 630 263 33 16,232

(*) CIP - Construction in progress.

(**) Disposals - Include the sale of land, building and other assets related to the plantations sold in 2023, as well as
other immaterial sales. For details on the disposal of plantations and related properties, please refer to Note 8.
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10 Produce Growing on Bearer Plants
Material accounting policy

Agricultural produce of the Company comprises of harvested hazelnuts and produce growing on bearer
plants (unharvested crops). Unharvested crops are classified as ‘Produce growing at bearer plants’ and are
included in the current assets of the statement of financial position at fair value at the point of harvest less
costs for harvesting and estimated costs to sell. Harvested hazelnuts are included into inventory (see further
information in the Note 11).

The fair values of agricultural produce at the point of harvest are determined based on market prices in
recent transactions and are categorised into Level 2 of the fair value hierarchy. The cost to sell for
agricultural produce at the point of harvest are determined based on the actual costs incurred.

Fair value gain on initial recognition of the immature agricultural produce is recognised in the statement of
profit or loss and other comprehensive income as part of ‘Initial recognition of agricultural produce’.

Movements in the balance of unharvested hazelnuts were as follows:

In thousands of Georgian Lari Unharvested hazelnuts
At 1 September 2022 827
Gain on initial recognition of the immature agricultural produce 864
Decrease due to harvest (1,658)
At 31 August 2023 33
Gain on initial recognition of the immature agricultural produce 607
Decrease due to harvest (569)
At 31 August 2024 71

11 Inventories

Material accounting policy

Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is determined
on the weighted average basis. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated cost of completion and selling expenses.

Hazelnuts. Hazelnuts include hazelnuts from own harvest and purchased hazelnuts. Hazelnuts from own
harvest represent the quantity of hazelnuts grown and harvested directly by the Company. Purchased
hazelnuts are those acquired from external suppliers.

Hazelnuts from Own Harvest. The cost of agricultural produce transferred from bearer plants (harvested
hazelnuts) is its fair value less costs to sell at the point of harvest. The Company has hired an independent
valuator to identify the fair value of the harvested hazelnuts as of 31 August 2024 and 31 August 2023. The
fair value for the hazelnuts was defined using the market approach, which, in turn, involves the analysis of
similar product offerings and the application of appropriate adjustments. Fair value gain on initial recognition
of the agricultural produce at the point of harvest is recognised in the statement of profit or loss and other
comprehensive income as part of ‘Initial recognition of agricultural produce’.

Saplings. Saplings are classified as inventories in the statement of financial position, as most of the saplings
are sold to third parties. Saplings are measured at fair value less estimated point-of-sale costs.
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11 Inventories (Continued)

In thousands of Georgian Lari 31 August 2024 31 August 2023
Hazelnuts* 1,354 3,230
Saplings - 465
Other inventories 3,001 3,559
Total inventories 4,355 7,254

*Hazelnuts include purchased hazelnuts and hazelnuts from own harvest with amount of GEL 502 thousand and GEL
852 thousand, respectively (2023: GEL 2,497 thousand and GEL 733 thousand).

The cost of inventories recognised as an expense during the period representing cost of sales amounted

to GEL 14,748 (2023: GEL 32,959).

Movements in inventories by categories are as follows:

Hazelnuts Saplings Other Total
In thousands of Georgian Lari inventories* inventories
At 1 September 2022 2,741 457 3,298 6,496
Purchases 30,629 - 4,592 35,221
Materials and consumables used - - (4,223) (4,223)
Transfers from produce growing on bearer plants 1,658 - - 1,658
Gain from initial recognition of agricultural produce
at the point of harvest 1,065 E - 1,065
Cost of goods sold (32,791) (160) (8) (32,959)
Provision for inventories - (83) - (83)
Other movement (72) (3) 6 (69)
Total changes in inventories recognised
in profit or loss (32,863) (246) (2) (33,111)
Increase in saplings due to capitalisations - 254 - 254
Capitalisations to saplings and bearer plants - - (106) (106)
At 31 August 2023 3,230 465 3,559 7,254
Purchases 11,593 - 2,190 13,783
Materials and consumables used B - (2,746) (2,746)
Transfers from produce growing on bearer plants 569 - - 569
Gain from initial recognition of agricultural produce
at the point of harvest 512 - - 512
Cost of goods sold (14,482) (266) - (14,748)
Provision for inventories - (389) - (389)
Other movement (68) 16 27 (25)
Total changes in inventories recognised
in profit or loss (14,550) (639) 27 (15,162)
Increase in saplings due to capitalisations - 174 - 174
Capitalisations to saplings and bearer plants - - (29) (29)
At 31 August 2024 1,354 - 3,001 4,355

(*) Other inventories — Spare parts, materials and consumables

4



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

12 Taxes Prepaid and Recoverable, Other than Income Tax
Material accounting policy

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to 10 years for entities having more than 20% VAT exempted turnover.

Management presents the Company’s tax balances on net basis based on the order 407 issued by the
Minister of Finance of Georgia dated 7 December 2015. According to Georgian tax legislation main source
or revenue of the Company, sales of hazelnuts, is free from output VAT with keeping right to recover all
input VAT. Therefore, the Company accumulated significant VAT asset, which is recovered from tax
authorities, based on the request of the Company and consent of tax authorities.

In thousands of Georgian Lari 31 August 2024 31 August 2023
Value-added tax 7,066 6,052
Other taxes 234 255
Total taxes prepaid and recoverable, other than income tax 7,300 6,307

The company did not have any income tax expense in 2024 and 2023 financial years.

13 Trade and Other Receivables

Material accounting policy

Initial recognition. Trade receivables that result from transactions with customers are initially recorded at
their transaction price as defined in IFRS 15, if the trade receivables do not contain a significant financing
component. All other trade and other receivables are initially recorded at fair value adjusted for transaction
costs. The Company has classified none of its receivables at FVTPL. Fair value at initial recognition is best
evidenced by the transaction price. After the initial recognition, an ECL allowance is recognised for trade
and other financial receivables measured at AC, resulting in an immediate accounting loss.

All purchases and sales of trade and other receivables that require delivery within the time frame
established by regulation or market convention (“regular way" purchases and sales) are recorded at trade
date, which is the date on which the Company commits to deliver an asset. All other purchases are
recognised when the Company becomes a party to the contractual provisions of the instrument.

Trade and other receivables are recognised initially at fair value and are subsequently carried at AC using
the effective interest method.

Classification and subsequent measurement - measurement categories. The Company classifies
trade and other receivables in the following measurement categories: FVTPL, FVOCI and AC. The
classification and subsequent measurement of trade and other receivables depends on: (i) the Company's
business model for managing the related assets portfolio and (i) the cash flow characteristics of the asset.

Classification and subsequent measurement — business model. The business model reflects how the
Company manages the assets in order to generate cash flows. The Company's solely objective is to collect
the contractual cash flows from the assets (“hold to collect contractual cash flows”).
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13 Trade and Other Receivables (Continued)

Classification and subsequent measurement — cash flow characteristics. Where the business model
is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPPI"). Where the
contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed
on initial recognition of an asset, and it is not subsequently reassessed.

Based on the analysis of the business model and the cash flow characteristics, the Company classifies and
subsequently accounts for all its trade and other receivables at AC using the effective interest method

Write-off. Trade and other receivables are written-off, in whole or in part, when the Company exhausted
all practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The
write-off represents a derecognition event. The Company may write-off financial assets that are still subject
to enforcement activity when the Company seeks to recover amounts that are contractually due, however,
there is no reasonable expectation of recovery.

Derecognition. The Company derecognises trade and other receivables when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Company has transferred
the rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Company has obtained control of the asset and it is probable that future economic benefits associated
with the asset will flow to the Company. Other prepayments are written off to profit or loss when the goods
or services relating to the prepayments are received. If there is an indication that the assets, goods or
services relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

31 August 2024 31 August 2023
In thousands of Georgian Lari

Trade receivables 636 708
Less credit loss allowance (220) =
Total financial assets within trade and other receivables 416 708
Prepayments 1,354 4
Less impairment provision (178) E

Total trade and other receivables 1,592 712

15



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

14 Cash and Cash Equivalents
Material accounting policy

Cash and cash equivalents include deposits held at call with banks, and other short-term highly liquid
investments with original maturities of three months or less. Cash and cash equivalents are carried at AC
because: (i) they are held for collection of contractual cash flows and those cash flows represent SPPI, and
(ii) they are not designated at FVTPL.

In thousands of Georgian Lari 31 August 2024 31 August 2023
Bank balances payable on demand

- GEL denominated 1,035 14,005
- EUR denominated 5,275 15
- USD denominated 2 12
Total cash and cash equivalents 6,312 14,032

All bank balances payable on demand were placed at “BB*rated bank, based on Fitch ratings.

15 Subscribed and Unpaid Capital
Material accounting policy

Subscribed capital represents the total nominal amount of capital committed by the owners as per the
Company's Charter or subsequent resolutions. Any changes to the subscribed capital are made based on
the decisions of the Company's owners.

Unpaid capital represents the portion of the subscribed capital that remains unpaid as of the reporting date.
Subscribed capital is presented gross in the equity section of the statement of financial position, with unpaid
capital shown as a separate deduction. Contributions towards unpaid capital are recorded upon receipt,
reducing the unpaid capital balance.

According to the Charter dated 20 March 2007, the Company’s subscribed capital was defined to be USD
500 thousand (equivalent to GEL 853 thousand at the exchange rate prevailing at the payment dates). In
prior periods, based upon the resolutions of the Company's owner, the Company’s subscribed capital was
increased by cash contributions of USD 935 thousand and EUR 5,614 thousand (equivalent to GEL 1,572
thousand and GEL 12,939 thousand respectively, at the exchange rate prevailing at the payment dates).

On 25 August 2023, in accordance with the Partner's Decision, the owner of the Company, Ferrero Trading
Lux S.A. decided to convert the nominal amount of the outstanding loan, in the amount of EUR 94,774
thousand and USD 1,850 thousand (GEL 276,315 thousand), into the subscribed capital of the Company
using the official exchange rate fixed by the National Bank of Georgia for the date hereof: EUR 1 = GEL
2.8640 and USD 1 = GEL 2.6387. As a result of the borrowings’ conversion, the difference between the
nominal value and the amortized cost of the outstanding borrowings balance, in the amount of GEL 34,577
thousand, was recorded to Accumulated Deficit.

In August 2024, based on the resolution of the Company’s owner, the Company’s subscribed capital was
increased by GEL 10,440 thousand. As of 31 August 2024, cash contribution of GEL 3,130 thousand was
already received by the Company, while the GEL 7,310 thousand remains unpaid and is presented as
‘Unpaid Capital’ in the statement of financial position within equity.

As of 31 August 2024, the subscribed and unpaid capital amounted to GEL 302,119 thousand and GEL
(7,310) thousand, respectively (31 August 2023: GEL 291,679 thousand and nil).
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16 Trade and Other Payables

Material accounting policy

Recognition and measurement. Trade payables are accrued when the counterparty performs its
obligations under the contract and are recognised initially at fair value and subsequently carried at AC using
the effective interest method.

Derecognition. Trade and other payables are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires).

In thousands of Georgian Lari 31 August 2024 31 August 2023
Trade payables 1,022 5,367
Total financial payables within trade and other payables at AC 1,022 5,367
Accrued employee benefit costs 1 529
Other payables 196 869
Total other payables 197 1,398
Trade and other payables at 31 August 1,219 6,765

17 Liabilities arising from Contracts with Customers

Material accounting policy

Advances received from customers, before the Company transfers control of the goods or renders the
services to the customer are recognised as contract liabilities. Contract liabilities are the Company's
obligations to transfer goods and services to customers for which the Company has received consideration.

As of 31 August 2024, and 31 August 2023, the Company has recognised the liabilities arising from
contracts with customers solely due to the advances received from Company'’s related party with amount
of GEL 5,639 and GEL 3,528, respectively, in respect of the contract for hazelnut sales.

18 Revenue from Contracts with Customers

Material accounting policy

Revenue recognition. Revenue is recognised in the amount of transaction price. Transaction price is the
amount of consideration to which the Company expects to be entitied in exchange for transferring control
over promised goods or services to a customer, excluding the amounts collected on behalf of third parties.

Sales of goods. Sales are recognised at a point in time, when control of the good has transferred, being
when the goods are delivered to the customer, the customer has full discretion over the goods, and there
is no unfulfilled obligation that could affect the customer’s acceptance of the goods. Delivery occurs when
the goods have been shipped to the specific location, the risks of obsolescence and loss have been
transferred to the customer, and either the customer has accepted the goods in accordance with the
contract, the acceptance provisions have lapsed, or the Company has objective evidence that all criteria
for acceptance have been satisfied.

No element of financing is deemed present as the sales are made with a credit term of 60 days, which is
consistent with market practice. A receivable is recognised when the goods are delivered as this is the
point in time that the consideration is unconditional because only the passage of time is required before
the payment is due.

In thousands of Georgian Lari 2024 2023
Hazelnut sales to related party 16,348 39,865
Hazelnut sales to third parties 837 935
Saplings sales to third parties 425 476
Other sales 98 103
Total revenue 17,708 41,379

Timing of revenue recognition is at a point in time for all revenue streams.
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19 Other Operating Expenses

In thousands of Georgian Lari 2024 2023
Information, consulting and other professional services (1,393) (2,201)
Security services (823) (1,632)
Taxes other than on income (477) (706)
Impairment for trade and other receivables (405) -
Rent expenses (382) (925)
Transportation Costs (236) (695)
Repairs and maintenance services (154) (134)
Utilities costs (145) (181)
Insurance expenses (84) (65)
Communication costs (78) (87)
Impairment for property, plant and equipment - (508)
Other (285) 131
Total other operating expenses (4,462) (7,003)

20 Finance Costs
Material accounting policy

Borrowings - Subsequent measurement. Borrowings are subsequently carried at AC using the effective
interest method. Respective interest expenses are disclosed in this Note.

Borrowings — Derecognition. Borrowings are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires).

In thousands of Georgian Lari 2024 2023
Bank charges (26) (79)
Interest expense on related party borrowing - (16,856)
Losses less gains on early redemption of borrowings* - (2,159)
Total finance costs (26) (19,094)

*On 22 August 2023, the Company early repaid the outstanding borrowing with related party of GEL 17,128 thousand,
resulting in a loss from early redemption of GEL 2,159 thousand.

21 Finance Income

In thousands of Georgian Lari 2024 2023
Interest income 301 444
Foreign exchange gain, net - 4,176

Total finance income 301 4,620
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22 Contingencies and Commitments
Material accounting policy

Provisions for liabilities and charges. They are accrued when the Company has a present legal or
constructive obligation as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate of the amount of the
obligation can be made. Provisions are measured at the present value of the expenditures expected to be
required to settle the obligation using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due to the passage of
time is recognised as an interest expense within finance costs.

Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
a levy is paid before the obligating event, it is recognised as a prepayment.

Tax contingencies. Management believes that it has provided adequately for tax liabilities based on its
interpretations of applicable Georgian tax legislation, official pronouncements and court decisions.
However, the interpretations of the relevant authorities could differ and the effect on these financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.

In the event of a breach of tax legislation, no liabilities for additional taxes, fines or penalties may be imposed
by the tax authorities after three years have passed since the end of the year in which the breach occurred.

Tax dispute. On 25 March 2021 the Revenue Service of the Ministry of Finance of Georgia started an audit
of the Company regarding the compliance with the transfer pricing rules, covering the tax period from 1
January 2018 to 1 January 2021. In 2021 based on the interim act the Company was fined to pay additional
payments in the amount of GEL 11 million, including penalties. On 19 December 2023, the Ministry of
Finance of Georgia has renewed the tax audit, which had been suspended on 30 March 2023. As a result,
the Company has been additionally fined by GEL 4,500 thousand for the year 2020. The Company has
appealed the matter and is currently awaiting the decision’s implementation. The matter is still ongoing;
however, the management believes that no material tax losses are expected to materialize based on the
outcome of the case.

Assets pledged and restricted. As of 31 August 2024, premises in village Chitatskari (land, buildings and
bearer plants) with carrying amount of GEL 19,717 were pledged by Revenue Service of the Ministry of
Finance of Georgia (31 August 2023: GEL 20,410).

Insurance. The Company does not have full coverage for its property, or business interruption, however,
is in the process of providing full risk insurance coverage for its property and equipment in case of its
damage. Until the Company obtains adequate insurance coverage, there is a risk that the loss or destruction
of certain assets could have a material adverse effect on the Company’s operations and financial position.

Legal proceedings. From time to time and in the normal course of business, claims against the Company
may be received. At 31 August 2023 the Company was engaged in litigation proceedings, for which the
related provision had been made, in the amount to GEL 678 thousand. The case was settled in 2024, and
the Company has paid GEL 535 thousand to the claimant. Management believes there are not any legal
proceedings that would require to make a provision as of 31 August 2024.

Environmental matters. The Company periodically evaluates its obligations under environmental
regulations. As obligations are determined, they are recognised immediately. Potential liabilities, which
might arise as a result of changes in existing regulations, civil litigation or legislation, cannot be estimated
but could be material. In the current enforcement climate under existing legislation, management believes
that there are no significant liabilities for environmental damage.

.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

23 Financial Risk Management

The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
operational and legal risk management functions are intended to ensure proper functioning of internal
policies and procedures, in order to minimise operational and legal risks.

Credit risk. The Company exposes itself to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to meet an obligation.

Exposure to credit risk arises as a result of the Company's sales of products on credit terms and other
transactions with counterparties giving rise to financial assets.

The Company's maximum exposure to credit risk by class of assets is reflected in the carrying amounts of
financial assets in the statement of financial position.

Credit risk management. Credit risk is lower risk for the Company’s business, as most of the sales are to
immediate parent entity. Sales terms to third parties are usually on a prepayments basis.

Credit risks concentration. As of the end of reporting periods, the Company’s 100% of current accounts
at banks were held only with one bank.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) foreign currencies, (b) interest bearing assets and liabilities and (c) equity products, all of which are
exposed to general and specific market movements. Management sets limits on the value of risk that may
be accepted, which is monitored on a daily basis. However, the use of this approach does not prevent
losses outside of these limits in the event of more significant market movements.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total. The positions are monitored. The table below summarises the Company’s exposure to foreign
currency exchange rate risk at the end of the reporting period:

At 31 August 2024
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position
GEL 2,388 (542) 1,846
EUR 5514 (6,316) (802)
usb 2 - 2
Total 7,904 (6,858) 1,046

At 31 August 2023
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position
GEL 14,421 (5,632) 8,789
EUR 31 (4,661) (4,350)
UsbD 12 - 12
Total 14,744 (10,293) 4,451

The above analysis includes only monetary assets and liabilities. Investments in non-monetary assets are
not considered to give rise to any material currency risk.
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AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

23 Financial Risk Management (Continued)

The following table presents sensitivity of profit and loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the Company,
with all other variables held constant;

In thousands of Georgian Lari 2024 2023
EUR strengthening by 10% 80 435
EUR weakening by 10% (80) (435)
USD strengthening by 10% - 1
USD weakening by 10% - (1)

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Company.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.
Liquidity risk is managed by management of the Company. Management monitors monthly rolling forecasts
of the Company's cash flows.

The Company seeks to maintain a stable funding base primarily consisting of borrowings and trade and
other payables. The Company's liquidity portfolio comprises cash and cash equivalents. Management
estimates that the liquidity portfolio can be realised in cash within a day in order to meet unforeseen liquidity
requirements.

As at 31 August 2024 and 31 August 2023, the Company'’s financial liabilities comprising only from trade
and other payables were fully included in ‘demand and less than 1 month’ maturity category, with amounts
of GEL 1,219 and GEL 6,765, respectively.

The amounts disclosed are the contractual undiscounted cash flows. Such undiscounted cash flows differ
from the amount included in the statement of financial position because the statement of financial position
amount is based on discounted cash flows. When the amount payable is not fixed, the amount disclosed is
determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

Financial risk management strategies for agricultural activities. The Company is exposed to risks
arising from environmental and climatic changes and commodity prices. In order to protect its agricultural
produce against pests (mainly stink bug), the Company holds regular consultations with leading
experienced professional agronomists and governmental agencies of Georgia. The Company does not
anticipate that prices of its agricultural produce will decline significantly in the foreseeable future and,
therefore, has not entered into derivative or other contracts to manage the risk of a decline in prices.

24 Management of Capital

The Company’s objectives when managing capital are to safeguard the Company'’s ability to continue as a
going concern in order to provide returns for owner and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to owner, return capital to owner, sell assets to reduce
debt or convert borrowings from the immediate parent into subscribed capital (Note 15).

Es T |
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Notes to the Financial Statements — 31 August 2024

25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Recurring fair value measurements. Recurring fair value measurements are those that the accounting
standards require or permit in the statement of financial position at the end of each reporting period. The
level in the fair value hierarchy into which the recurring fair value measurements are categorised are as
follows:

31 August 2024 31 August 2023
In thousands of Georgian Lari Level1 Level2 Level3 Total Level1 Level2 Level3 Total
ASSETS CARRIED AT FAIR VALUE
NON-FINANCIAL ASSETS
Produce Growing on Bearer Plants - 7 - 71 - 33 - 33
Inventories
- Hazelnuts from own harvest - 852 E 852 - 733 . 733
TOTAL ASSETS B 923 B 923 - 766 - 766

The valuation techniques and description of inputs used in the fair value measurement for level 2
measurements are as follows at 31 August 2024:

In thousands of Georgian Lari Fair value Valuation technique Inputs used

ASSETS CARRIED AT FAIR VALUE
NON-FINANCIAL ASSETS

Comparable prices from less
active markets, actual direct

: Market approach with 3
Produce Growing on Bearer Plants 71 : g harvesting costs, average
appropriate adjustments . ity and humidity level of
hazelnuts
Inventories
Comparable prices from less
Market approach with active markets, average
- Hazeils a2 appropriate adjustments quality and humidity level of
hazelnuts

TOTAL ASSETS RECURRING FAIR

VALUE MEASUREMENTS =
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AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2024

25 Fair Value Disclosures (Continued)

The valuation techniques and description of inputs used in the fair value measurement for level 2
measurements are as follows at 31 August 2023:

In thousands of Georgian Lari Fair value Valuation technique Inputs used

ASSETS CARRIED AT FAIR VALUE
NON-FINANCIAL ASSETS

Comparable prices from less

Market approach with active markets, actual direct

Produce Growing on Bearer Plants 33 ¢ : harvesting costs, average
appropriate adjustments quality and humidity level of
hazelnuts
Inventories
Comparable prices from less
» Market approach with active markets, average
Hazelnuts 4 appropriate adjustments quality and humidity level of
hazelnuts
TOTAL ASSETS RECURRING FAIR 766
VALUE MEASUREMENTS

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
fair value as at 31 August 2024 are as follows:

31 August 2024

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Other financial assets
- Trade receivables - - 416 416
- Cash and cash equivalents B 6,312 - 6,312
TOTAL ASSETS . 6,312 416 6,728
LIABILITIES
Other financial liabilities
- Trade and other financial payables - - (1,.219) (1,219)

TOTAL LIABILITIES - - (1,219) (1,219)
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25 Fair Value Disclosures (Continued)

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not
measured at fair value as at 31 August 2023 are as follows:

31 August 2023

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Other financial assets
- Trade receivables - - 712 712
- Cash and cash equivalents - 14,032 - 14,032
TOTAL ASSETS - 14,032 712 14,744
LIABILITIES
Other financial liabilities
- Trade and other financial payables B - (6,765) (6,765)
TOTAL LIABILITIES - - (6,765) (6,765)

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.
Fair values of held-to-maturity investments were determined based on quoted bid prices.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity, for which a quoted market price is not available, was estimated based on expected cash flows
discounted at current interest rates for new instruments with similar credit risk and remaining maturity.
Carrying amounts of trade payables and other financial liabilities approximate fair values due to their short-
term maturities.

26 Presentation of Financial Instruments by Measurement Category

Material accounting policy

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition. In addition,
finance lease receivables form a separate category.

As of 31 August 2024, and 31 August 2023, all of the Company’s financial liabilities were carried at AC.

27 Events after the Reporting Period

The Company has received part of the unpaid capital with amount of GEL 3,395 thousand in the subsequent
period.
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AgriGeorgia LLC

Management Report — Business Overview for the Financial Year Ending on 31 August 2024

1. The entity’s business development, performance and position

AgriGeorgia LLC is an agricultural company established in Georgia during 2007 and is a wholly owned
subsidiary of Ferrero Trading LUX S.A. AgriGeorgia's core activity is the cultivation of hazelnuts for further
sale to the Group and represents one of the most important actors in the local hazelnut business. The
Company is the top employer and investor in the western region of Georgia and is involved in Corporate
Social Responsibility activities relating to the development of hazelnut plantations with the local farmers.
Company’s first focus is on the high-quality products and during the development of its business, two main
activities have been established: harvesting hazelnuts from already existing plantation and growing
seedlings in nursery and selling to local farmers. The Company mainly grows Italian and Georgian selected
hazelnut varieties along with other European varieties. Orchards and nurseries were located in five parts
of Samegrelo Region: Chitatskari, Khibula, Gejeti, Martvili and Tsalenjikha - with the main base in
Chitatskari. Total owned territory constituted about 4,000 Ha, while planted - about 2,000 Ha as at 31 August
2020. In 2021 and 2023 reporting years the Company sold main part of the owned orchards and as at 31
August 2024 the Company owns orchard in Chitatskari region, about 800 Ha. Starting in August 2024, the
company no longer actively engages in cultivating seedlings in the nursery or selling them to local farmers.

The Company's revenues are highly dependent on the volatility of the hazelnuts’ prices on the regional
market, with the Turkey as a main player in defining it. Another important factor is the spread of brown
marmorated stink bug, which continues to damage the crops. In 2024 reporting year AgriGeorgia’s revenue
was about 17.7 min GEL, which is around 43% of 2023 sales. The net result for respective years was loss
of 10.1 min GEL and 34.7 min GEL, respectively.

2. Entity’s future development plans

The main goal of AgriGeorgia is to provide its mother company with the high-quality hazelnuts and
contribute to uninterrupted supply of raw materials for its confectionary products. This determines the future
activities of the company, which is implementing measures to reduce pest damage effect on its plantations.

Being a part of a global ecosystem of the region, AgriGeorgia intends to continue its cooperation with the
governmental agencies, such as National Food Agency, Agricultural Projects’ Management Agency and
Ministry of Agriculture of Georgia, as well as non-governmental agencies to bring to the local farmers
awareness and expertise in growing high quality hazelnuts and combating the stink bug.

3. Review of the research and development performed by the entity

AgriGeorgia performs limited research and development functions which involves soil analysis, leaf tissue
testing, fruit analysis, considerations on treatment of diseases. The research and development functions
are in terms of a developing plan set for promoting the cultivation of hazelnuts in Georgia.
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4. Information on the branches of an entity

The Company does not have any legal Branches. Its operations are concentrated in Samegrelo Region -
Chitatskari, with the administrative office. From 2023 company increased activities in other Regions and
introduced new warehouse in Kakheti Region for the purchases of high-quality hazelnut.

5. Key financial and non-financial indicators

The analyses of key financial indicator are the following:

In thousands of Georgian Lari | 2024 2023 Explanation of progress
Due to decreased quantity of hazelnuts produced, as a
Revenue 17,708 | 41,379 [result of the sales of the orchards and decreased quantity of

purchased hazelnuts from the third parties.

Due to the above and the losses on disposals of property,

g oo (10,369) | (20,244) plant and equipment and bearer plants, net in 2023.

Net loss (10,094) | (34,718) |Due to the above and reduced Finance Costs.

The analyses of key non-financial indicator are the following:
2024 2023 Explanation of progress
Ave. number of permanent staff 92 118  |Due to the sales of the orchards

6. Detailed information on the acquisition of its own shares

AgriGeorgia LLC is wholly owned subsidiary of Ferrero Trading LUX S.A, with the Subscribed Capital of
GEL 302,119 min, out of which GEL 7,310 min refers to the Unpaid Capital. No shares are available for
acquisition.

7. Review of the entity’s credit, market, liquidity and cash flow risks and mechanisms for their
management

While AgriGeorgia does not assume significant sales volume risk due to the consistent demand for
hazelnuts in the market, it is however exposed to the price risks. The prices at which Company sells its
hazelnuts are determined with reference to the global price. This price is heavily influenced by the supply
of nuts from Turkey. As such AgriGeorgia’s selling price can fluctuate drastically year on year with limited
control.

The Company is exposed to the exchange rate fluctuations considering the large amount of its foreign
currency borrowings. The fact that the majority of AgriGeorgia’s material purchases and product sales are
performed in EUR, also contributes in the company being subject to foreign exchange fluctuations.

8. Major risks and uncertainties, enterprise goal and policy with respect to financial risk
management

Generally, agricultural production implies high level of production risk, coming from weather, pests,
diseases, and the interaction of technology with other farm and management characteristics, genetics,
machinery efficiency, and the quality of inputs. In addition to the above Georgia currently has a plague of
BMSB, which has significant influence on the production of hazelnuts not only in Georgia but in several key
producing countries globally. The measure undertaken in cooperation with the various agencies is seeking
for the right chemical treatment and sharing it with the farmers in the region.
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The Company is also exposed to inventory risk. Namely, the hazelnuts stored have the risk of perishing
before it is sold. To prevent the inventory from perishing, the kernels are fumigated which mitigates the risk
of inventory becoming obsolete.

Another risk associated with the inventory is the mortality of hazelnut trees. The mortality rate may vary
according to the hazelnut varieties and may be caused by various reasons, such as climate, weather
conditions, incorrect planting, etc. The major steps in eliminating the risk is to monitor the development of
trees, while insuring the proper protection with the wind barriers and water drainage systems.

Signed on 18 February 20

]

Vakhtang Cha : Amigan/Tsverianashvili
ncial Manager
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* 2023 fiemob ogbol-ogemobido, 3m83s6058 gogos faemgbxobol, BbmGmBy«l @s bmdol Gsombaddo 1,500 39g¢hs Bofol
6333902989 898539 3cbhs0980 @5 dsborst @s3338009821em0 bsgogdys. STbhagagdo Bmogsg@s Gofisl, GgbmBs-
63.98m898b5 5 bbgs shog98l (FarolioBogomaBeiemos Gmgmmg okoms@o Lsdepsemgbgdn) 9,109 502360 ersmols baBsensbbm
QOIS0 @O Boboab @o3038009B8IT Borrmgar ohoggdl 22,473 sowbo ool bdorsbler @omgdegdoo.
Ibepoobiorgol Goggdaerds asbbsd Ggsgobs 24357 sowbo @uto (Ea-U 3stydy). SebBspogdobs @s Bsbornb
@335380M989cm0 Jmbgdols gabigemol gy domenosbds botsemds 8gsanbs 7,903 sonbo grsdio. bbgs gsligemgbowsb,
Booms@o bsdpsemgbgbobs @s Bomemmgowmo sqchogmdol Bsagemom, [iobs Bomsemds Baowanbs 175 saasbo o,

oot 65



3b ,,53G0x aGx05“
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9. 0MHomdEO LdTYOEYBHYdO

Bbodbyermgsbo bssiogbae dngadozs

doMomaEo LsBrEdIBe dRMoEbgds gomRaMdEBem, ByBeMrre ENMMZowo (3)0nb cBbon s,
3530Gmgdolsdgd, maslryBndols sBxMOEbYBO. MZ0MLOMmYBdXENYdSs Bmoedgl 08 EsBIbIAKBL, Mmdrgdog 30M@306
803290036985005 59H0gols Bdgbalinsh.

B98pmBo sbabMxgdo 50lsbgds oozl Lsdsmsblim EoMmdIErgdsBo 56 @osMmEYds 0BEOgOEISEMO sdogol
L3boo, LsFommgbolsdgde, Bbmame 08 By8mbgyzsdo, Mmeglsg BmbaarmEBeros AmEgBne 2d@0gob ©s3egBoMYBdEe
LsBmBsgmem 73mbmB0gnMo Lamagdeol 3MB3s60580 BgBmbgws > @aBbIMXRIdOL LendgEmE BgBolgds. md6odgbycrm
M90mBBOLy @ YM3gEEonmo Lygdudarrsdgom @BsbaMxgBo 3df3obmaBagy s0lsbgds batxqddn. doMomaEo
L39Ol 860836gmmgsbo Bofogmgdol 6 3mB3mBYBAYBOL Bgaaeol @babaMRgB0 J930dRerobEIds @S BYE3LOO
B5foeo s8mongds Imbdamgdomab.

ymggmo LsobaamoBm 3gMom@ols Bmenmls byeBdmgsbgammds 5galigdl sHlgdmRL 017 3G doMmOMSEO LsBegdegdndols
admaali@gdol 08y Bodsbo. sbgomo BaBBdOL s@lgdmdol Bgdmbgggedn, bywddngsbyamds sxsldl sBsBsnMmgdse
0sBbsl, GMBYEOG 33BolBRIMIB, HrIRMAE SJHOZOL HISTTM QoMmIBLIErgBIL, gdBmIEIdMEO BdYNEZOL EdGBIMX DN,
> B0l gdBmyBgdOL ROMYBMENYBIL Brmols MEoEYLO. LAdEEBLM EOMBTIERId: B3oMEds BobRIYMIBIE osbbodoy
© 3578LLIAIBOL B0 500HEYBS Farol Brmggds-Bamawdo. s7izoegdermdol Bydmbgyzsdo, §obs furgddo sghogamsb
©53530069800 30RO JINBLNOIOL Badero sacggbowre ofbgds oy Eawogds Bmbegds  sj&egob
398mggBdols EoBRMEIBOL 56 MG QOMIBN@IBL MBI 33YEEOL @BDMXPOL ABLIbERFAOLNZOL
¥99mygBdaee JgBaligdgddo.

3940306 Bogdrmo BgBmbmmds @ BaMywo Eyobrgds Boggdrwo Ynbsgeol Byakydon Lsdxrsblo
Qo6YdEgBsLmSE ©s 500sMHEYBs Hrrol Bmygdsdo 56 Bomoendo.

339025 Bofjsbs 33IS 56 gMoEbgds. Lbgs GoMmomso LaBegBIBEL 33907 338momEEgds fRgogo Bgomaea psdmygBydoom
85000 @oOFRIEgdOL BaMRgBo LoMgdEgdob pv@sbsBsfomgdEmse oo @sMRgBown Labamagdere BmdlLabr)Mmydob 3oEsbY:

56 o m ols 35005
e 996mds-6sgdmdgdo 50 fgemo
o 3564565-absaatydo s s FMzommmds 10-20 fgero
e bymgoby 503MOH30emdd ©d 539X0 4-8 figaro
o 53¢mdmdogngdo 4-10 Hgaro

593030b BoGhgbo modgduemgds 560l Bgasligdreo nomgduegds, Gmdgemlsg 3m83s60s 587535 oogdl >dBogol
35lb30LgB0EsB, gsdmgmgdrmo galibgoligbal Lsgsmarom bamxo 08 ©s83g800, MMB 5g&H030 11339 >M0b 08 bBOL ©s

08 8gmB5M9mbsdo, Hmdgmlisg dmbsmmbymos, Hmd seaowo gfbgdms Bobio bsbaMygdenm Bmdlsbrmydol gswob
bbb, sddoggdol BseBgbo @omgdmmgdgdo s Lslxmagdeem dmdlabrmgdol 3s@gdo 3d@Esnlobxgds ©s
JmMgdEomEgds, bsJommgdol 8gdmbggzsdo, ymgguo basbas®odagdm 39GomEol dmemb.

200090 bssriogbae Bggsligbgbo @3 3ablyxs baiagbgm dmeradozol gsdmggbbolisy

doGooso  LsdasemgBgbol  bsbistiggbenm  8mdbsbaytgbols gs@gdo. doGomso  Lsdusegdgdol  Brbergdol
bobistrggdem  dmBlsbey@gdols 3ool  sblsbEgms gsblxol bagombos @s gnrdbgds dugagl  >d¢H039d026
5353806900 33mEEogdsL. sgBhoggdol bsBmdsgam gzmbmdognmo baMagdyeo doMOmIEI© 3o8mygbgdolisl
3mobBsMnds. M¥9dEs, bbgs Bagddm®gdo, Gmam®oess (Bhydbogn®o o6 3mdgmonwo 8mdzgegds @ (3399, bloMaE
of393L 594039080 3sBLsbogMgdrEmo 93mBmBo Mo Lyxmygderol Bgdgomydol. bywddngsbymmds sgsligdl sdRgbo
LslsGagdemm dmdbsbrhgdol 3o@sb sddngol Bodwobamy ¢gdbogn®o Bramdsdgmdols s Bggsligbol 08 dgMmomeob
8obggom, Gmdgmdog  sJBoggdoligsh  3mB3sBoolimgol  Latpgdwol  Bm@Gebs  sMob  dmbsermebyero.
asbsogsolifobgdgmos gdpmBo 30Mmggms@o BdJBMMYdO: (5) dJBrggdol Bmbsemebywo a8mygbds; (8)
Bembsermbyeo 33909, B33 ©38M 30BN Lam3gHaEom Bagdmmgdbg ©s gudersdegeol 36mymedsty; @ (3)
BsdsBHM 306HMBB0L 33Eogdom gadmfiggneo (gdbognmo myv) 3mghaovwo dmdzgargds.

©sagbomo  bsbsagderm  3mBlsbry@gdol  gsgdo MM  geblbgegpdmEl  byeddegsbywrmdol  dogH
25BbmOEogmgdmmo  ©s8ggdgd0lysh  10%-om, 2024 faol 31 spgolGmb  EbGYmRY@e  faobsmgol
a5masl@gdsy 33wgBs ogbgdegs oo 130 smslio @sBom BHEs/Bgdomgds. (2023: BHE/Bydamgds 188 soslo
@3OHOm).
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9. doGomdEo bsBsgdgdo (gogMagugds)
d060m@0 LsBrgEmgdBol Lsdasblim eomgdrmgdol 8mdmsnds oym By8mgpo:

8of> o 056065~ Lsm@oly  LsdMebbdmGBHm  Ubgs  CIP® bigem
Bgbody-  abopstigbo  so¥afomm  LsBeysangdgdo
Bsagdmbgto ©> B> s

o3l gr3to SoFnGgoernds 539%0
oMgdeergds 2022 ferol 1

bddsPB0b Beomdst 25,306 11,186 1,372 16,478 1,042 30 55,414
@3MHMZOEO (339005 @> 3038 1.21 19 i

P ey (3,938) (6,095) (1,216) (14,965)  (119) (26,333)
LaBaensblim pomgdeemgds 2022

Femob 1 Lgddgddmols 21,368 5,091 156 1,513 923 30 29,081

BogmBstgmdom
@3B5¢yBgBo 10 95 31 . - 15 151
asligengbo™ (9,789) (1,098) (93) (1,670)  (759) (12)  (13,421)
33900k batgo (459) (769) (81) (514) (18) - (1,841)
2osliy@ods (309) (122) - (77) . = (508)
sBmEgBimo asligemobsls 1,569 696 86 1,656 126 it 4,133
Ladagmablm momgbmengds 2023

ficmols 31 sagolimls 12,390 3,893 99 908 272 33 17,595

BogmBstigmboom
ofndrymgds 2023 fienols 31

il Bt 15,218 10,061 1,310 14,731 283 33 41,636
RBMIMIOCO G390 @ 2,828 6,168 1,211 13823 1 - (24041

s amslods (2,828) (6,168) (1,211) (13,823) (11) (24,041)
LsBoEmsBlicm momyduegds 2023

fierol 31 spgoliymbs 12,390 3,893 99 908 272 33 17,595

8pmdsmymboo
@sBshgbgbo - 102 3 -+ 9 « 114
aolgangdo (283) (520) (3) (2,277) = » (3,083)
(3900 baryo (292) (724) (22) (243) (18) - (1,299)
s8mggbrymo gsbgmolisl 217 443 3 2,242 - - 2,905
Lsboemsblim moMgbememgbs 2024

fiamols 31 sagolidmbs

BoymBsGymbom 12,032 3,194 80 630 263 33 16,232
QOMgBIEmds 2024 Femols 31 14,935 9,643 1,310 12,454 292 33 38,667

9330LGML BgmBsmgmdoon
@33OHMZOO (33900 ©° (2,903) (6,449) (1,230) (11,824)  (29) - (22435)

BlGds
Labagnablie moMgbengbs 2024

fiepol 31 spgolidmls

BoamBsegmBom 12,032 3,194 80 630 263 33 16,232

(*) CIP - G08cpobaig GagBgBermdss.
(*) 8obgergdo - Braogsgls 2023 faemb gogo@eyer 3ensbopagbort wsz3306982emo dofol, dxbmBs-6yggdmbaBobs @s bbgs
29903980 339035, 9lggg bbgs sBs8xgH0M 3ogo@aIB. CPsbhGAIBOLS @ Bxbiob 39580698290 bigeongdol
33Ugarob Fgbsbgd @gdHo obgmmdsgoobogol, obogrgo dybodsbs 8.

7"‘7-P ¢



b ,58B0x by 05"
B06BLH0 36355089800 3568563980000 8gbodgbigbo — 2024 femol 31 s3g0lm

10. dBommaon® sg®Hoggdvy 8mygzsbomo 3hmEwdgos
Fbodbgemmgsbo bssabopbge dmemodogs

3m333600b babmgaem-bydgm@Bym 3HmErdgos Bgoasgl 8036980 oboel @b Bsgmgol 8mdEgd gbamngdby dbsho
36nEIIEON (X6 ©v3MYBsg Bmbsgsenl).  Bmmatnsge Bmbagsero JMsbOBOEOREYBS, GEAMAE ,IOMEIIGOS,
Gmdgerog 0MEIBs Bagmaob 8ndegd 83gBamygBY"* ©d 330135OlG0BIBImNs BoBBLHO Aogmdsmgmdols sbasMndagdols
8m39330036 53G0gdBo Brbisganols sgBob g3ty sELGBLO HIEMHO EoMIBITRIBO, 358 ImIdIIEO Bnlbsgerol
SQgdol @ Ggagrobagool  LsgsMarm  baMxgdo.  8m3Mmyanmo mbogro Bglgeros  BoMoggddo  (sBagdoco
0bgmGdsgoolmgzgol obogmgm 89608965 11).

babmB@m-by3gnMmBym  IHMEMIEOOL MEIHO COMdMEIBYBO 8mbsgerol s@pdoll gthedby asbobsbog®gds Bmenm
35M0398980L LsdsBHM Faligdob Lyvgrydzgebyg @ BoBoFgdrIemo sdals Lsdstmmosto LOMYBMEgdol 0gMsmdool 8g-2 mbols
32003005 babmgern-Lsdgn@bym 3hmeEgaeb 3sgoegob Lgslr®o mbsgamol sgdols b gsBolisbugHgds 3sfymmo
B OMBA0ZO barxgdob Lsgrdggedy.

@ygdfoggRgwo  Labngen-Lidyn®iym  3GmEaIEeol MR@AMO CoMBIEIBEl  BYnbammds  0EEBOMZIMO
SQOMIBOLIL  5000MEID>  Bmpgds-BaGaerol @ Lbgs Lo BgBmlisgemols sbs®0dagds8o ‘Lobmgm-badgm®Egm
3HMEMIGO0L 05308306390 500MYdl" Bxfogndo.

©713M98530 bogol 65880 8mdmamds ogm Jgdogao:

sowlo grsdo ©303M9Bg0 obogo
2022 fiemobs 1 bggg8dmol BeopmBsmgmbom 827
898mbgenmds xBfoggdoeo bsbngerm-Lsdyn®Bam 3GmEnmdbol
03300 S0aMgBoLal 864
B8gomgbs Brbaganol sgBols 3odm (1,658)
2023 fierols 31 spgobymbls BopmBstmgmboo a3
BgBmbgermds Eygifoggdomo Libngmm-bsdymmbam dhmnddnl 607
053@30M39¢0 s@0sMdobsl
B9830Mgds Brmbagarol sgdols gadm (569)
2024 fierob 31 sp30Lmb BegmBxmBom 71
11. BsMsggdo
F608369¢mmrg560 Lss@mogbgm dmeodogs

833900 5Q0MOEbYBS MIFOMREMIBEBILS @5 [BoBEs LIMYWNBGOM LEMYBMENBI Bl KBEOHILO. BxHipgdols
OFONROGIBYRS 33BoLaBREMBS Lsdgaere Fyfimbowro dgoxmeob Lxgrdgiery. FABWS LIGHY@OBIFON QOGBS
33BoLabegByds Grynng BggaedGogo BobbIL-bagdosbndowst @sEagbown Lsm)sabygom @sbo, axBmaemgdrero
@ULAYEBOLIZOL Bg@aligd o @BBIMKIBO ©> Lhgerrobsgom bstxgdo,
2bogro. oo 8moesgh  mbo@ol Lsgnms® Bmbsgsel ©s Bgligo@mm mbomb. mbomols Lagmoato  8mbagseno
00033¢0bfobgdl HBsermeE 3MmB3sBool Bog® myzsbo s Bgammggdrm mbognol MomEbmdsl. Ggbyomnero mbogmo
3690l 3369 edfaggdengBoligsb Bgdgboaro cbogro.
ool bsgmstio dmbsgscro. Bogmaol 8mBagdo 3gbamggdoligsb asms@gdveo Lobmgem-bsdgr®bym 3GHmedgool
@BoNROMIBIBs (803G8oeo Mbogro) sHol dob Mgamn® QoMIBYE@IBIL 338mmodro Bmlsgwwol sagdolisl
SOLIOEO LaMIAE@OBIGOM bsGR0. 3MB33603 ©s0JoMHZS ©sBMIOWIBIMO BgBnsligdgmo 2024 Ferols 31 5330LGMb oo
2023 fjemob 31 5p30L¢mb 8rpmB3amgmdom Es3MIROO Mmbomols MHIdEIMHO LOMGBMMGBOL oEygb0L doBbom. mbowmols
YO0 QoMgdrgds sbolisbergms LdsBOM BoEamdol sBmyBdom, sz, magob dbMog, 8mogaghb Bbgaguo
3OmEIAOL  Bgonngsgdgdol sBamodl ©s Bglndsdobo  3mMgdBomgBol 290mygBgdsl.  MYsm@o  CamydmEgBols
880l geomds Labmge-UsdgnHBam 3MmEMdEanl Bnbgeob sgdols MgEs30MZYMO S0sMIBOLLY 5Q006EYLS Tmpgds-
Bomoguol s6aaM0Bgds8o s Lbgs LGrmo  BgBmbisgemols  sbsmodagdsdo SLobmgemm-Lsdgm@bym  3Mmwdgonl
053@530M39e0  5005MdOL* Bsfoemdo.
6963980. Byfggdo  JersbogoroMEgds, Mmymme 85Maggdo Bobsblrymo BogmBamgmbol 2B5M0008580, Mok ByMagdol
39G0bmds ogogds dgbsdy BbsMgBBY. BB SROMOEbIBS HYXHO LOMIBIEYBOm, BTMIEBYO dmbsgemol
52980l ©sEEIEOEO Ggaemobagool baxo.
-~ (\/b
)y o
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11. 85Gag9d0 (353Mdgm9ds)

5005L0 M0 2024 figmols 31 sp30lhm 2023 Gerols 31 spgoliym
mbogno® 1,354 3,230
BoGagbo - 465
Uibgs Botsggdo 3,001 3,559
Lmem BsMopgbo 4,355 7,254

" obogro 8mogsgl gbgoaim oboerls @ obogrols b 3006 dmbisgomls, G9bsBsdols, 502 s0obo ool @s 852 smsbo
ol m@ybmdoor (2023: 2,497 5005b0 cnstio @s 733 sonslio ¢nso).

3gMomob 336353@mdsBo bafrya s@0dMdrImo BsMeygdol Mmzgommomgdrimgdsd, Hmdgmog FsmBmampgbls asy0zyBOL
QOO Bgaynbs 14,748 enatio (2023: 32,959 @atio).

BmdMmamd9d0 BoMopgddo Jetgam®ogdol Bobggno Bgdgyos:

mbowmo Bgagbo Lbgs 8ataggdo” b
son3b0 @sio Bathspgbo
2022 figmobs 1 bgdhgBdeols BoamBstgmboo 2,741 457 3,298 6,496
Bgbyoggdo 30,629 - 4,592 35,221
¥8mygBydricro Bbaergdo @s Byowgmeo - - (4,223) (4,223)
Boagrmpon® sj@ogadby dmygsbowe 3hmenddol asmsands 1,658 - - 1,658
Bx8mbgermds, Gmdgrag Boggdaeos bibngamn-bsdyn@byn

36mEaddob Smbsgemob spgdol magmsdoaggemo spastgbolisl 1,065 = — 1,065
Moo Lsjmberol gofgdamads (32,791) (160) (8) (32,959)
Bapgdol 363GogbgBo - (83) - (83)
Ubgs Bedesmbs (72) 3 6 (69)
b g3eoegdgdo Bstpgdlo, GmBmog swoshdmemos Brggdsdo

36 BoGsemBo (32,863) (246) @) (33,111)
Jdodsgobagoob Bypgasw bhes byhpgddo - 254 - 254
B9800 @ Bomermgon®o sgdoggBol udoksaobagos - - (106) (106)
2023 fiemols 31 spgobigml BamBsHymbomn 3,230 465 3,559 7,254
Fgbgooagbo 11,593 - 2,190 13,783
328myabgdaero Bubsergdo @ Byowgnme = - (2,746) (2,746)
Bommmpon 3dhoggdy dmyggsboero 3Gmeumddob a@apgds 569 - 569
BgBebigermbs, Gmdgerog Bopgbreos babmgen-Lidgnbym

36m@adhob dmbagerob segbols mogmsdnagmo sposybolisb 512 : - 512
G3e0bgdmEo bigmbemol QoBgBmmgBs (14.482) (266) : (14,748)
8s653980b 36sGogbgdo : (389) : (389)
bbs.a BmdGamds (68) (16) 27 (25)
b paogdgdo Bx6apgdBo, GmBEog s00sMgdrIEmes Brggdsdo

36 Dol (14,550) (639) 27 (15,162)
Jodogseobagool Bymgpse bHwes Byfygdao - 174 2 174
BafagBob @ Bomampogio sjhoggbob gsdohsgobsgos - = (29) (29)
2024 Femob 31 spgobdmb Bopmstmdoon 1,354 5 3,001 4,355

(7 bbgo 85980 — bisos@s@ogm Bsfioergdo, Bsbisgngdo @s bapamgeemo

e



33l ,s3BoxmEGx0s”
B0656L50 5635603980l 3568535980020 B9b0odab9b0 — 2024 ol 31 s3g0l5m

12. 5356b5 39@3bEOwOo ©s 56:5DPIMGHIBIO gdELIbIEYBO, Bmggdols 393LsbOEOL oM@
Fodgbgerergsbo bssaogbge dmerodozs

@3ds980m0  @oligdoemgbols  gs@slsbs@o.  EsGOgbrymo ©383GHIBom0  @oMgBdregdol  asslisbagoon,
©53538000d0)o 334039806,  Ldgssbisbsm mOpobmgdobscmgol  go@sbeoe  wbos  ogbgl  Fgdogan
dmgamgbydobisl, Hmdgmog MeG® sy mbogds: (5) @sgsmosbyBols 33meds JogBBgdolisgsb, 36 (3) bsgmbanols 56
3mBlsbyy®gdol doffmegds JmoghBydolismgol. Bmyswsw, BOODPOO LY 58MmEYBINs IHOEbIEo -0l
ba30Mob30MME, EEY 363MOBGsIH IOl 80egBobmsbagg. Lsgd@sbabom mmasbmgdal 8ogm Bodswsmamemmos @O~
ol Bsongams fjdoboos Lsgmdggen®y. gewsboomo oo, H@Byog 393806H@Yds doMomamo Lsdrmsmgbgdol G9dgbsl,
dO33Ydmos  5-@sb 10 femodg 08 bafaMAmgdobiongol,  MHmBmgdLag  20%-%byg 9900  oma-bgsb
220530LIBEdMmo dFbgs sd30.

bywddEgsbyamdsd  3md3sBool  Lsgssbsbsm BsBomgdo  Fo®Bmacopnbs Ba®m  Logemdzgumby,  Lads®oggemmls
BobsBLms oBob@®ol 2015 Fanols 7 9398860l Ne407 BMAsBgdol 80oby3000. bags@oggmmb Lagssbsbswm
396068gdermdol m36sbdsc, 3md3sBools domomao Mgl 56 898mbagoemo, mbowob asgoEggdo, megobyygaos
398mB535¢0 ©EY-00m ©BYE3MOLEE s 5BsgEMMMEsE 0BMREIBL ©Ea-0b 355DsvMYdOL MEEgdIL. 8GO0,
3m8356058 ssyMmgzs 860d36gemgsbo ey sd®0g0, BmIgmog sBmgdrmos Logaolisbsm m@asbmgdogsh
3M83s600b Bmmbmgbol bsgdggeby @s bsgs@sbisbam megsbmgdols msbbamdols banmdzgmby.

sobo @so 2024 fiemob 31 sagobhye 2023 femols 31 spg0liche
@385¢)B80m0 LOMYBMENBOL goslisbso 7,066 6,052
bbgs go@olisbsgdo 234 255
L 3336L3 B3EsbEOMO 36 363BRMHBIEO dEsbbILIBO,

8980l gaslisbagools gt 7,300 6,307

2024 o5 2023 3ob3BL)H fiemgddo 30833605l Beggdol oEalisbsEol batiko 56 3gmboo.

13. 1535 36m s bbgs dmmbmgbgdo
Fbodgbaemgsbo bssomogbger deagmodozs
D3@I0OZ3gm0  s@0sGY8s.  Ld3sFHm  Bmarbmgbgdo,  GmAwgdog fom3008398s  BmdbBsGgdergdmsh

396bMOEogEgdrmo  HMHEBIIE0gB0wsE, MIzs3oMzgmsE soMmogbgds @bl 15-0m 3obbsBrghrmo dymo
O®36baggool gomgdrmgdom 08 8gdmbggzsdo, v b3sFHM Bmmbmgbydo 56 Bmogagl 360d369em3sb gobsblvmm

3mB3mBgBAL. yzgms Lbgs LgsFHm s Lbgs Bmmbmgbado msgEs30mggms@ 3Q06M0EbYBS YoM oMYRdWMIdOm,
3M6O9BoOdo  HMEBJ30gd0l @sbsbsmxgdom. 3md3sBosl 36 dmvbgbos obo Mmdgmody dmmbmgbols
JobogogsEos Meerto LoMydrmgdom, Bmggds-bsmeemBo sbsbgom (FVTPL), 0935300390 500sMgd0LL
Hg5gMo RoMgdrEgdol byryzgomglim 8@30558wmgdss GM6ag0gdol gsbio. msgsdnmggmo sposmgdol 898y
BembsermEBymo bagMgEoB™ BaGmol sB3mOEbo sE0sMEIBds Lsgsdhm ©> bbgs dmmbmgbgdoliogol, HmBmgdog
B983bgdEos 38mGEHOBIBNEO RoMYdregdom (AC), Gag ps8mofigggl 8yolbgrem Ladm@smEmHm ool

b5353Gm @ Lbgs dmmbmgbydols yzgms Bgbyomgs ©@s 3sgowEas, Mmgrog dmombmgl bsdsBeHm 3mbggbaool 36
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@3:35r@IdIYdY degengbsl, Gmdgeog 3dsbsbsEOl 33EbEOL EYBIEIBNL FskBmgaBol. o) gEsbsbao
©33535ROBIIBYe Begergbols dmbegbadg 3e@nbEIB, 00 SOXHEIBS 33EIBEOO 5356LOL Lisboo.
bogoaslbir gogorgscolifolpbyero Gmgengbiybo. bywddugbywmds @xGHaBIdrwos, G 5E)3ashrIBsE BglGrms
Bagolmo Lagaabisbaem 3oer@odregdgdo LadsGmggermb 8mddgeo bygsmslisbaem 5BmBBEIBEPMBOL, MBOEOsEGHO
39530agBYBol @> Labadamoerm B@fy3aGOEIdEL Bglsdadolo obHIM3HYHLEO0L Lygmdgamdy. o)dEs, Bgbsdsdobo
fg9dgdob 0bGBIHIMYGSE0d0 Boladergdgaos 3sblibzszwydmEL s BoBsBLYG bG8y B6083BymzsEo 3936y
ogmbomb, m7130 s0B0Bbxeds fiygddas FomBadgbom gabsbmMangmgl bygmms®o obEIM3MgHEORO.

Logaalisbam 396mbagdermdob @smnggzol ByBmbggasdo, bogsabisbsmm mmgsbmb GogM @sda®gdomn 39GaLabEYBOL,
X36030b 36 LayyGagol sMabsoMo goergdryemgds Fgodwgds 56 Esfigbegl 8sb Bgdoga, Mag bado Faamo 3sgs 08 Hemols
Bereegsb, Brmgglisg ©MR3930L 3jmbeos s@aoemo.

bsgo@slisbsm @sgs. 2021 famob 25 Bom, bagshoggeaml gobsblms LsBoBoli®mml 3g8mlsgemgdols La8Lsby™8s Esofiym
3mB3sBool  srodo La®Mublgghm  @abfsMmBmgdbol  Falgbol  @d33oLeE  ©s3gBOMIBOm,  GMBgmog  Bmogsgh
La3@aLbIEM 39MOmEL 2018 fierol 1 0s63MoEsE 2021 farol 1 0s63Gs8w. 2021 Faeb, Brsergn®o sgdob Lserdzgedy,
3mB3s60sk o930l X3M08s 11 Bowombo sl MmEgBedOl ©sTadYBOocmO FaEsLIbAEOL Lsbom, 3omaslisBigbenml
Rsongeoom. 2023 feoob 19 @o3gdg6l, LigsGoggmwml gobsBlos LsBobobthmmd aebasbems Lsgasbsbsm smEOMO,
Oeadgeog Bghg@gdryero ogm 2023 fierol 30 Bsmdb. B3wnase, 3mB3s60s 2020 frrobmgol @BaBIBOm ©sYI0LMS XM
4,500 s003b0 sl MmEYbMBOm. 3MB3s60s8 gAsbROZM Ldombo s KIO JOEIZ JEMEIBS AsHYZIHOEIBOL
36bmME0gEgdsl. bagombo 58 @EAMEEY aMAImEYds, MEEs byddngsBymmdsl 80sRB0s, HME Lygdol Lsdmmmm
8900306 338080BMY, 3MIBOMO LisgdEalisbsM B 56 5oL Brlisermmbyero.

@goggbro @ Bybogeaeo sgdoggbo. 2024 fieob 31 sa30bdmb BepmBshymdom, bogge Jomsfys®do Brgdsmy
B0 (@offs, Bgbmds-Bogg0mdYB0 ©d BoMEMONIMO 5dHoggdn), 19,717 sosbo oMol Lsdoeablm oMgdrmgdom,
©30Mggd e 0gbs LagsMmggeml gobablims LadoBob®mml gmbagangdol LadLsbyiMol BogM (2023 fierol 31 sggolitym:
20,410 ems60)

@ B3959- 3MB3B0SL 5 5g3b LIESE BRI Bobo Jmbgds, 56 BobByLo, Bovbysgs s80ld N3gmaEgds EsBOBIBOL
898c:bgg3s80 8obo doMomaceo LsBrsamgdgdol Levmo Molzol Esbr3)3ol Gm3mggdol 3GmEgldo. gowmy 3mB3sbos o6
8m03mggdl 533G E3BERZIZL, 0sMligdYRL Goligo 0dols, MM asMIZImIPO SgBN3gd0L ©33ME38 36 3sBEEMMYBLD
890dgds 3LgB0M0, OBYMABOMO B53eghs Bmabenbml 3mB3360nl M3gMaangdls @> BoBBLwG BramBstmgmbsty.
bslsdstoxme sggBo. Bggmegdmogo Lisgdosbmdolisl Mmpso®m 3m33s6ool Fobsswdmgy gbsdemms Bg@sbogn odbgl
LsbsBsMaonmm LamRgmo. 2023 fiemols 31 sa30bBmb BpmBsmgmdoo, 3m3dstos Romomvimo oygm LsdsmomseFsmmgdols
36m@EgliBo, GMAobmgobsg goddbs 678 smslio @aMmol mEYbMdOL s6aMoEbgdo. Laddy @sLMYMmES 2024 Foemb o
383560580 BBl go@aribo@s 535 sosbo oMo, bymBdngsbymmds cgmol, Gm8 56 sOLYd@MBL  Msody
LaBaMOmIBOOZO 3MMEgLo, MMBgeog Bmombmgl sBsmogbydl 2024 fienol 31 sag0ldml SeamBsmgmdoo.

3500mbsggomno  bsgoobgdo.  3md3sbos  3gMomEmesE  sbmGogegdl  msgolbo  Bmgemgmdgdol  Bgasligdsl
336980biEsE3000 HYFILOBIBOL BoGE)d30. BrgaergmdyBol 3eBlisbrgHolimsBgy brgds 8500 s00smyds. 3ndgbgom®o
3XEIIYXIBIROL, BHrdergdog Fgodergds Fomdmogdhab sGLgdnmo Goarofgdol, LsBugswsdm Lagdgy LsbsBsmorwe
3603gLob 36 306mbBEdEMdOL 33momgdol Bggace, Bauabgds Bymdemgdgmos, BspMsd Bgodengds s@LYBOMO 0ymb.
SOLdAE SelGryEmgdols 30MmdRTo @ sELgdYIEO 336mBBEIBEMBOL Fomgaerolfobgdom, bywmBdegsbymmdal Lxgo,
m8 gatgdmbg Bosbob doygbgdolismgols 6 sbgdmdl Msody 860836gamgabo gsmgdwmemndgdo.
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23. gobybbm®mo Gobggdob BsMmgs

JMa3sB0s8o Gobizols B6ogol Grbggool Bgbitmergds bmMgngmegds Bobsblinm® Molggdmsb, Lsm3gMmsgom Moliggdosb ©s
09HOEOE GogdoE 808:Mmgdoo. BobiBlmGo Mmolzo Bmoesgh LsdIBEM MELZL (Lagsemdm MmobIob, LsdMmagbim
®ob3ob ©s bbgs bagalim Moligol Rsomgmom), LyaMgodm Mol @s wWo330EMBOL MObZL. BobsBLmmo Moligol dsGmgol
B0bgg00b doMmomso 8obBHBOs Mool BrgMydol @aEpges @ 8g8egy 0dob bHNBIgYMBS, HmA MOLIBO d0BETG
BE3MId80  EGRYL.  Lsm3gMogom  @s  omMoono  Gobzgdol  Bsmogol  guibdgogdo  gedoTbuaemos  0dol
0P80 ymBoLIcZOL, MM Lamsbapme BMbizombomgdogl BoEs 3memo®nzs ©d 3MMEIEYMIBO, M0 BobodnBsdog
89830Mgb LXMIPMmIEOM ©s OLIMOEONEPO MOlYDO.

bagdgodhm  Bolzo. 3md3sbosk gsshBos Lagmgodm ®olgo, GmBgmog FomBmsalbl obgt, MM gobsblmmo
oBLAANFIBAOL  ghor-gHmo  dbaty  e8mofiggal Bobablrym Batoml Bgmey  BbdMOLIMZOL Md30L0  BmgsEgmdols
Bg0bHraegdemdoo.

La3MmyEoG™  Mobgo  FoMmdmogddbgds  3m33sBool  3GmENdeool  LyIMIEOBH™  30MGMBIBOM  gdYgoEZIBOL > Lbgs
3mBM339639000b (HHEBGE09Bd0L By, Mg BMEob BobsBLY® sdtnggdl.

3MB3x600L BogduoBseramo Lagmgodm Golgo sddoggdol Jmaligdols Bobggom sbsbwmns oBsBlvmn sgdnggdols
Ladagroblim @oMgdagdgddo obsblymo BepamBsmgmdol sbysmodagdsdo.

bs3699@0cdm Golizol Bs@Bogs. Ls3hgEodm Golzo 3md3sbool Lsddosbmdobmgol @sdsco Molgos, gobsowsb poyooagdol
MBBOLMdy bmMEogEYds MBmsm Fdmdgmo LsfsmBmbogol. Mgamobagnol Jommdgdo B9Lsdy FbsMggdolomgol,
G figo, Foblfamo gssbagdol Lygrdgaew by begds.

bgg@ocher Golizol 3mbEgbBHsEos. Lssbam0dm 3gMmomEgdol dremb BEmBsmymdom, 3m33stool Bodpnbsmyg Lsdsbim
3bBg9608900U 100% gabmagligdeemo oym gho da6380.

L85%He Golizo. 38356056 gssBBos LsdsBHM Molszgdo. LsdsBMHM Mol FoMmBmaddbads s 3mBoEgdoEsb () wEbmn®
3 GLonk, (B) 3MmEgbdost sddrggest @ FxrEodrgdydosb (3) fncrmdmng 3Mmyd@gdont (HmBgmonsgysh
439wl odgb LadaBGm E3woegdydol bsghmm ©s L3gEnnRNIMo MolYd), Bodsmmgbom. byemBdngsbgmmmds saqbl
Mobgol BrgMgdl, Hmdgrol oegdsg Bgbadergdyeos, Gob BmbotmMobalisg YmEEEROYHIE SbMMmENYYRL. 0IdEs, 50
BogpmBob ge8mygbgds 56 JOONBIICYMBL B3OIOL M50 s30wrgdsl 58 BEgHyBol doeds, YBMm dBodgEyrmasbo
LadBEHM 33er0grgdydoL Bgdmbggzsdo.

bgoamgdm Goligo. Lagaardm Gobgosh ©33g80Mdom, byeddugebymds s@ygl Mool BrgMydl Fsermbob
dobgEgom @ doxmnsbmdedo. dmbo@m®moban LEMmEIdy 3mBoEngdBY. Jagdnm Bmagdne EbMowdo ByxsBdwEmnd
30835600L MEbMIM0 ZoemBol 3aE3enmo 3mlolb Molzo basbysMmnBagdm 3gMnmEol dmemb:

2024 femob 31 sp30bm
8cmbgBorymo gobsbly®o  Bmbg@sdriemo gobublm®o  dobos Lsdssblim
sobio oo Sddoggdo 35 gdgRdo 3e1bogod
@560 2,388 (542) 1,846
936m 5,514 (6,316) (802)
589 mEsho 2 . 2
byee 7,904 (6,858) 1,046
2023 feools 31 sa30lhm
8:mBgBHereo gobsbn®o  Bmbythemrmo gobsblrymo  §dobos Lsdsesblm
200b0 @G0 jhoggdo R R [ [ 2 ) Smbogos
) 14,421 (5,632) 8,789
9860 311 (4,661) (4,350)
580 Mo 12 - 12
Leyem 14,744 (10,293) 4,451

Bgdma Bemgdrro sBaeroto 8mogagh bmEmnE BAE dJGH0gIdl s FeEEdMErgdIRL. gadodeeBo 0bzgdoMmyds ©s
SMRRMEHEO 5ghoggdo 56 asomgsmobfobads GatgMose®o bagse dm Mobzgdol GoGamBmdolab.
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23. 3obsBlyo Bobzgdob JoHmzgs (oa®dgergds)

9398mo 8emgdryem EbMomBo BsRggBgdos B 9Bo-BoMaemol ©s 3o3otdenals Bamabmdgenmds Losbaamodagde 3gMmomamols
bocol Lagsergdm gofbgbol  gmbog®rwae  Bgludwgme  paEoegBgobsEdn  JMB3sool  aBlE0nBs®
BXIHL006 808500800, Bragisg EsBsMRgE paemsEgBo GRS viaawmgmo:

om0 0 2024 2023
936mb gadysmgds 10%-om 80 435
936 gamgabm@nds 10%-00 (80) (435)
588 omemamols gadygsmgds 10%-0m - 1
588 omestiol gamasslv®gds 10%-0m - (1)

b Gobgo grdmmgearo ogbs Bmemne 08 grarmdBo Eybndobombnmo BwsEo BsBmBobsNL, Mmdegdog
396Lb3s3wYds 3mB3sBool BrybiomBacrv@o gaamm®olipsb.

0330806 Folzo. @o3zoEBOL  Gobzo sl Golgo, md 3Ma3s6osl  3mmdengdgdo  gdbgds  @oBsBLm®
FPXORIOIBIONE @35380Mdwo Begsemgmdgdol BglGregdsdo. 3md3sBool Fobsdy Bolio BrmsEO HybrElgdol
9MBITEROYE 3a8mygbgdols srEomgdEmmds ©asl. @0330@MBOL Moligol BsGogsl 3mB3s6onl byerBdogsbymmds
3bmME0YYdL. byddngsbyemmds 4M3ICOZOYME 3bMOEOGEGAL 3MB3sEooL Fraraon B3omdol 833530 3Gmabmbols
dmbBodmmobal.

3M33s605 30wmBL BgoBsGRBmU Lhsdomo ©3g80BBLYROL BB, HMBEnoE doMomEE Bmaggsgl Baligbbyd Labbegdbs
© 133236 @b Lbgd gan@ndaengdydl. 3md3sbools woggamBol dnmdagwo dwagbs BremsEo bablimgdols @b 8500
2330352296,gB06. berBdegsbermds sgsligdl, Hmd @o3g0EMBOL InMHRAEIO BxlisdenBemos GEOBEIL B
LabliMYBE 9o ELBO EB0LIEZOL, GmB ©ssBsyMBOMIs 290035@obfinbydgmmo ¢mo3z30mBol BnmbmgBydo.

2024 fiemols 31 spgobdmb @s 2023 fenol 31 spgolichmls BamBsMymdoom, 3m83s600b BoBBLYMO ZsegdmEgddo, My
30633 Bomeng Lagatin @ Lbgs 3seegdregBydl, Ltwmse by B1ys60c0 @sestigol 35ab JhyanGosdo
‘Bmonbmgbadog s 1 mghBy Bagegdo’, 1,219 ersmol ©s 6,765 @Ml mgbmdom, Bglsdadolis.

33090360000 osbbgdo ol LisbyeBgaHaEgBm  3GEOLIMBAONPA@O  BMEIEO  BygsEgdo.  sbgomo
3Ma0bMBBOMdrEo  BmedEo  Bs3sgdo 3o6LbgogEYds  BobsblMo  BramBsmymdal  sBysmodagdsdo sbsboeno
0236b0ligsb, Haysb GobsBlryMo Bramdsmymdols sbsmodgdol msbbs 998196905 ©oL3MBBHOMIdwE Bryems Bs3o9dU.
®0EYLsG 3dELDEIMO Msbbs 36 3GOL sGNJLOMIBmO, 39890336980 oobbs asBolisBugMgBds Lssbasmodagdm
39600l dmgrmb 5B 3oM@BBOL GobgEgom. YEbMYM  gomBsBo  aEIbEIdO 3mB39MB0MgdMmo
basB@0B08m gHomeols dmanmls stligdreo bime bygseridm Jrmboo.

80636bG0 Golizol Bskogol Udemsdgaos bobmgerm-lsdgEbyem bsgbosbedoborgol. 3035605 9d398gdomgds Gobggdl,
Gm8gdog 3edmfiggamos asM8mbsEamo @ JWoBsdr®o G3wogdgdom s babogmbanm gabgdom. msgobo
Lebmgeem-LsdynEBbym 3MmEYaool @sbsgsgsw B5360dgdoligsE (G0M00OEO®, BoMMULBILYsE @dLdES35®), 3MB3sBos
OIFIWIHICIR AL JnBLreBe0gdl Lsgshogerml §3dyssb asdmaeo 3hmgglonbm saGmBmdgdmb o
b38oagHMdM  Mfiggdgdmsb. 3mB3s6os o omzgamolfobgdl, Gmd Bolio Labmamm-LddgnEbgm  3GmEwdagool Blgdo
9obEmgl 8emBsgserBo  8608g69wmgbae Bg830GEIds ©s, BlsdsBoly®, 86 o6 2503mM3  Fomdmgdmmo 36 Lbgs
by dg3mngddo, Babigdol Bgagamgdol Molzol Bsmmgol BobBoo.

24. 35303 5¢00b B>BHmgs

323030l 8oGangobsl 3mB3sBool Bo%sBos MBEHXBZgEyml 3MmB3sBool wBsmo - 299pMdgemb Lyddnsbmds, Gmamg
B60mBoGdoEd> Lsfa®Bmd, odolomgol, Gmd Fgdeeml dgemdgmolisogol Ggdmbogamgdol MbHwbzgemymas @s
bargerol Begsbs bbgs @snbith@gbgdrero Bbsiggdobogol @ BgaBsmBinbmb m3hodxrno sdodsmol bemddm®s
39300l oMydmEgdol BgbsdEomgders. 0dolsmgol, MHmad B90Bs@Rbmb 56 Bgalifimmml 3sdndsemol bEGHdE s,
3m835603b Fgpderos Bageerml Baermdeobiongol pxEsbEO EOZ0EIBEBOL MEIEMBS, E3IBIBML JS0BNXmO
BaEmBEnl, dgoml sgBhoggde bglbol 398306900l oBBom 36 296JABL YBMoEnm F8mdenoligsb dogdumo Babiglbgbo
LabbiMgdo Lafiglicogdm 3adodseBo (B9608gbs 15).
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25. Gg5e0mHo @omgdmmgdol dgasligds

Hsenacio ofgdrergdol Bygsligdydol s6seroBo Gaeriho eoMydregdol 0ghsmgosdo 8j8egebsomse bnhgngergds:
(i) 3ofggmo @EmBys  0EIBANOO  oJhoggdol 6 FdEEYBYEIdYROL  SJAoN®  BYBIGDY  JNGEMIBYo
(313mMgdBHoGigdgen) Bobgdoom Bagsligds; (i) Bgmy EmBol Basligds abersgm Bggsbigdol byMbdol 33dmygbydoo
B, Hrgbag 9hogel o6 gen@pBrmgBob 43ges Algdocn Mbrbio 333003500 36 30MHsd0 (Bxg., BLYDO)
56 565306306 (Bog., FomBmgdmeros g3aligdosb), s (iii) Bgbsdy mBob Bge3sligdydos, HrBungdog 56 9amdbgds Bbmem
©5330M3985 LadsBHM BnbazgdgdlL (565 s330MZIB®O Bmboggigdo). byenddwngsbgemmds Bobablr™o oBLBMMBIBHIOOL
(560 Qomgdmemdol oghstool 8583)mBoo EsxaNBIBOLINGOL 0ygBydl FeBLRL. 0 BYMEYMO QOMBIIMBOL
Bg730LgdoLsl g8moygBgds s330Mggdao BmbopgBgdo, Mag dmombmgl 860836gwmmgsb Bylifimmgdsl, 85806 gb Bggsbgds 8g-
3 ©mbgs. dgamolighol  dmBaggdol 860836gmmds  Baligds, Boxmosbmdado MaMmo  EoMgdYENgdol  ByBabgdol
15330GOL3OMMQ.

OPEt0 @oFIBmgBol Jgtompeo Bggsligbgdo. MM QOMPIWIBEL 33HonEYwo ByBsligdgdos, Hrigems
39300985 Bmomboggds 6 BdaEamoIos drinsEGMIo sRMmoEbaol LhBEMdId0m Bobblrmo BEEmMBsMIMdOL
3635608390580, MOMMYE0 LssbEdMHOBRIBM 39HOMPOL BMEPMUL. HPSEMHO LoMYBdMEIdOL 0gMHJool EMBY, Hmgetog
M5E060 QoHYBYYBIBOL 3gMomEneo Bggaligdgdo JdGNMAOIBIR ML EIGNGOE, L gy

2024 figmols 31 spgolihym 2023 fiemols 31 spgolym
30060 360 _ ©ofgl @mby? @mbp3  buer @mbyl @@by2 ©obpd  Low
OPHO QOHRLKPIOON
SeMoEbryEro sgthogndo
36x06:8LmE0 sdhoggdo
Bomenman® 5ghnzgdbg Bmygabogro
mqm - 71 = 71 = 33 - 33
AssggBo
- 09boEo Bd3ms®o Brbsgaerowsh - 852 < 852 . 733 !
Lgem 59303500 2 923 : 923 . 766 L 766

89-2 combob Fggsligdols MHgsevmo EoMYdmEgdol 3oBLsBEIMOLmZOL gsdmynbadrmo Bagstigdol Hodbogs ©s sBmbygsEro
8mBaggdgdob seffgms 898mgaos 2024 farols 31 sag0ldmb dgmdsmgmdood:

Oyxern®o By@ligbols ¢ggdbogs 290mggbdreno sBmbsgseo
sanslio grotio QOGgREngbs Seogniipo
G560 QoMHREdom MG

jdoggdo
3MognBaBlem o sg@oggdo
Byamgdnmo Gabgdo Bygengdae
sdEommo BB,
Bomenmyon® d¢oggd g Bmygsbogro 7 Lsdsbm Bogpmds BojBmBMogo
IOmEaxide LaansBocom gmbagdhoGodgdoo 303060 Bembiagerol sogdol
ot obn, mbonls bsBmaene
batolibob s ¢hgBosbmbol ombyg
Astagado
Bgsmgdomn galigdo Byzemgdae
! 852 LoBsBMm ogoamds SdBommo dsbmnbogsb,
Lsmnsbsom 3mGndEodndodom  mbognol bsBugagm bomolbol @b
*obosbmdol combg
L sgdoggdob Haermo aomgmagdol 923
Sgtomearmo Bygelighs
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25. ®gErr®o RoMgdmemgdol Bgxsligds (sa®dgergds)
89-2 mBob Fggsligdol MgaeraBo eomgdmmgdol gsbbabugmolimgol asdmygbydamo Bgasbgdols hgbogs s s0mbagseo
eBagdgdol sufig®s 3g8cogans 2023 ficrols 31 sy30ldmb dpmdsgmdoon:

YOO Bggslighob Bggbogs 3380gBgBryero sBmiisgseno
AR g QoS Bmbioggdgo
HYH0 QUOIRIEBOn SakaEbxmo
gdoggto
SEOBOBBIIHO SJHh0gPO
Bgstgbomo @sligdo Bygmgdaco
sjdonho BsBMHyBoEs,
Bomerer)® 2¢ogody dmygsboero 35 UsBsBmm Bopambs BJEHMBGORO
SOmEagiée Usansbacom gmégdhotgBgdoo Jofqadomno Bmlisgemol sagbols
baxgdo, mbools LsBgseem
bomolbol @s ¢bosbmbols omby
Bsggbo
Bgatigdocmo gebigdo Bygegdae
- o3boEo 733 LobsBem BoopmBs > Brmco Bubmgbowsb,
LaonsBagom gmfgdhnmgdgdom  mbogrol bsBumsenm bamolibols s
GoBosbmbol comby
Lo sgdoggbob Gyeramo @omdriemgdol 766
Somomeemo Bgsligds

908980 @5 F5T@IBTY9B0, BrdemgBog GgEto CoGIBeIBoc Fagslgbemo 56 sEob, Asgesd Gmixmos

BP0 QoIS 33dRs3698em0s. d3ndomm Bahggbgdos 08 sghggBols ©d FyEEBIBIBOL Hrerrmo
QOMIBIEOIBOL  sBsEobo  Mgserymo  LoMmbrigdol og@sddool EMBIgBOL BobyEgom, GMBGBOE MISELIMO

QOMPMCId0m Bggsligdeo oM s@ols 2024 fenol 31 spgolthml BrogmBsmgmdoo:

2024 §iemols 31 spgolicho
doMggero mbols 89-2 mbols
OYseaHo OPIE6O

89-3 mbol LoBoemablim
Gyea®o  nohgdbrmgds

s00b0 grstio QOGBS @oMgdamgbs  @oMdrmods

Jdoggdo

Ubgs gobsblizytio sgdhoggbo

- bags3Hm Bmobemgbado - 416 416

- goa@o bsblimgbo s Boomo gagogaergbigbo - 6,312 - 6,312
- 6,312 416 6,728

Lan sgdoggdo

FPCRIBIC9o900

Ubgs gobsblisy®o gser@gbeaemgbobo
- Lxga36m oo Lbgs gobsblinmo gaemogdrargdgbo

(1,219) (1,219)

Ler 3oenEgbamgBgbo

(1,219) (1,219)
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25. G gm0 QoGdEgdob Bygsligds (35aGdgegds)

d3g0mo> BafiggBigbos 08 sdhoggBoly @b gxrEEBTIBIBOL IR0 OGNl  Bxroo  HrEIHO
Q0MYEIEIBOL 0)HHFo0l EMBEIIBOL Bobygnm, HrBumgdog B MO oMIBdXEmgdom ggsligdrmo sé sGols 2023 femols
31 5p30L¢mb B mBsmgmdoo:

2023 figools 31 sag0lihm
dofMggmo pmbolb 89-2 @mbol 89-3 combob Labagnablim

ol arstio QofBrIEmybs LoMHdrEmods QoMymemgbs

sgdoggdo

bbgs gobsblitio sghoggbo

- Ldgo361 BrcnbrgBigdo = 5 712 712
- @OEsEo bsblifgdo @s 8500 933085963980 - 14,032 = 14,032
L sdhoagdo = 14,032 712 14,744
@IS IBgbo
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