6CNJAN
J63JAN3N

2024




(Hgem: +995 32 2545 845 motbbodgomol gyho 2
H9gem: +995 32 2188 188 3969 00869 3960 G0
www.bdo.ge 0108 md0gmobso, bogotmggemm

59130009090 590EMMOL ©li330s

L 90 36MmdB30 gdOLOL 5J30MbYIMYBL s ByEddMZsbgEMdLs

$396 2900300943000 5M59MEOGBOEOMYOYE0 FMLEBMYdS bls FogMMdIB30 99dOLOL (IgdamIdo - BozMMdLE30) 2024
feoob 31 0939986000 LMW ol Bobsblw® bysM0TYdsDg 2025 ferol 29 Fooll. bbgs 0bxm®mdsgos,
63903 99¢960wos 196sMmMer 38560039 MdOL 565603390580 30300900 B0bBLLYMO S6oM0TY9dDY
3©OGHMMOL ©s13360L Mool 99 s FolBY 3sLvbolidygdgE0s F03MMdIB3IOL by ddn3sb6gwmds. F3gbo
3boBMYds 30656LE 564500905bg 56 BmoEe3L Bgdmbligbgdmar Lbgs 0bxm@Bogosl.

37©0GHOb MM Bo@sMgdwyen bodMTom By YHbMBOm, 358M3mg35900 TbaBMgdl, GMI 2024 Herol
005601039 ™dOL 5635000905 439es 5MIYO0MO SB3gdEolL Fomzseolifiobgdom msbbgg®Msdos sds3g farols
3306566 562500339dLMb S FMOEIZL “DVMWIWEHGVIEO SOMOEHZOL, BFMOTYYIOOLS s 3)EOEHOL TgLabgd”
Logo®mZgerml 306mbols 39-7 dgberol 39-10 3Mbd@om dmmbmagbowr 0bgm®mIsosl.

byddmgzo6gmmdoLs s 39085gMGYMdIBY 3sbvbolidagdge 30Gms 3slvbolidagdemds 3dsMmmgyEMdOl
365603905%B9

bgaddmzs69mwmds s Igmzswyggmdsbg 3sbboldagdgaro 306900 3sLwbolidydgwbo 56056 dozMmdIB30L
0056010390 ™d0L 56256000905 IM5FBOEMD ,,0MOEGHOIX0 SOMOEH30L, SByIM0TRJdOLS s sMOEOL Tglobgd"
Lodo®m39emb 356mb0b dgbedsdoba.

39035¢y)MHgmdsbY 3olwbolidygdgwro 306300 3sbHoLIAYIVOYEEO 5056 03MMdIBIOL FBSGMZgEMBOL
0690900l B IdOL 3OHMEILL AoMfomb BgEsdbgzgEmds.

5990003MM0ob 35LvbolidagdEmds 80:MmM3gxmdols 5535MG0dsbY

B3960 3olmbolidygdenmds 08580 8emIsMgmdl, HmA 353936mm Bgdmsnbodbm Lbgs 0bgm®masEoslisg ©s
39630b0Mmm, 5GOL M) 5G5 oL SOLYdOMoE FJLsd53M B0bBBLME 5685(10T2gdLMB 56 sMOEHOL 3MMmEgldo h39bL
3096 9m3M3909 0bBMM 5305896, 56 Lbgs IbG0Z bmd o6 FHM3gdL 0ligo FmsdgF0gdsl, HMA SOBYdOMS©
93005, v B396 gL gde LsFTomby IYMPEMBOM H35L3300m, MM SOLYdOMO YYHMUEMBS SOGLYdMOL
B900m50bodbmer bbgs 0bgm®mds30530, 33935¢gds 59 Bogd@Eob 0bgxgm™MmIoMmgds.

B3960 35LbolidagdMdss, Ro8Mm3mJ3om ImbsbBEYds J03MMd630L dogh Fomdmmygbowo 3sMr39¢mdOL
2Bg0603900L BobBLME 63500y LME 1s6b3YEOWMBdIBY S INOEIZL M) 565 0O “DMVSW GO0
s0M03Eb30UL, 96g5M0gd0Ls S 59EOEOL Fglsbgd” LodoMmzgurmls 356mbols 3g-7 dwberols dg-10 3mbJEHoom
dmmnbmgzgbowr 0bgzgm®dszost.

P

Q53000 ©ML3gE0d] (MHgROLEMsE00L # SARAS-A-735032)

3L ,,0000M 390EOL* Labgwom
0300L0, bydsHMNZ M

30 dsobo 2025

83l b0 ay00 (/3 205145403) 360l bogo®mggmmmdo Mggolhmmydymmo dg8myyemo dalnbolidggdemmadnl bodmasamgds, MHmdgmog Bomdmowagbl goghmosbgdnm bodgymdo
930bHGOOIOYO gotsbHoom Jgdmpnmo 3mddsbool - “doom 0bHgMbydgbam tmodophgol” Egztl s dgob doomb edmyzagdgmo Bomdgdol boghmsdmmabm dugmols
8908500396mmdsd0.


Davit Darsavelidze
Davit Darsavelidze


LL 80363630
daa0u0

30/05/2025

bl 303G:md3630 93d0LoL 3slmbolidagdgeo 306gd0l gsbEbogds

2024 ool 31 09399360l IAMTsMmIMd00 ILOMIGdIEo farol oM gdwo BobsblvyMo
9656083905 @ 53539 Herols 33sMmM3gemdol 565600905 dMmIBodmEos bl dozMmdsbzo
99d0Lol  Foge  “BoLosbo  JosErEgdol  BsBEMOL  Fglobgd”  LodoMmgzgarml  35bmbol o
LogdoMmm39wml 9H™36w9w0 856300 #181/04 dGds6930L dMmmMbM3zbgdol Logwydzguwby.

B396 35005LGMHgdm, BHMOI:

e 30bsblEmO 56560900l LogMMSTMMOLM BESbIMEJIOL TGusdsdobow dmIBoIdIEo
130656LM0 56009 LOMEsE, LM s LETIMM0sbsE SLobogls B03MMdIGIOL
5430390, 350YdgdqdL, 99ambisgols s botxqdL, 530bsblE dyMIscmgmdsL,
3905L5 5 DML O BLYo BoJoEgOL.

®  J05O™MZgmdOL 5600005 Im0oEo3L  J03MMBBIOL  9b30005M9d0L,  boJd0sbMdOL
390929005 s 306MHMBYOOL LM NE056 JoIMbogsl, JoMOMIO MOLIJdIOLS O
3969L5BM3MgMdYOOL S0gMob.

35Lbolidygdgeo 3060930l AsbEbogds  WAH3I0EJIM0s  F03MMBIBIOL  BsdgMNZoEYMBgM
LodFMUs O OMYJBHMOMS LodFMl Boge.

Lodgm3z5egwMHgM LodFmb 053% MI>MY 0996356 53dMM05dg
396965 mm0 oMgGH™EOmO 309 396059300
Faal) S5 ST YA ol r
L I =

80LBYGNN: JOIVE RICMBWNL 338D, Me68, | LYGMIWN, LYMBOLI BIGOI) Ne2
1/3: 404967078
OIW . (+995 32) 25050 02

JO. BMLOS: info@mbc.com.ge
mbc.com.ge



LJRRJSN

LUARIYIBNICN
® J63umRNAN

1. 396 dgLobgd

2. dofMmomon i30656LYM0 s Lom3gMmozom
9oh39650aMy00

3. Lodgm3smynmam LsdFML MNV3dxEMIsMnl
900530

4. 3765Msmyo comyg@mmol ndsmonso

5. 903Mmy3mbmadngnl Bn8mbamas

6. 303MMLOBNBSBLM dsBMNL Bndmboam3s

7. 00%63L dmymn s LEGMSGJa0N

8. dofmomoen dgegaqdnl dndmboas

9. 0633L&MMYONSL YMnogho Moy ©s
Ox30bsbLYOS

10. domoosen Moligdn s gonMmi333mmogdn
11. 3mM3mMoEonmMo daMmsmos

12. 360 gnbn

13. A3gbn dmabdsMmydmMadn

14. 0bzmm3szonmo Gadbmemmangdn

e ddJAROI3ICModY

15. 3mM3mMogonmo domm3s

16. Lodg35myyMgm LodFML Ha3Mado
17. comagd@mmoms Lodgmb §a3mMadn
18. Lodgm3zamMmyymgm LSOFMULS
5330mbomoms 3Madol Lugnmbydo

19. oy0@nb 3mdn@aEn

20. Molggdol 3m3oBgdo

12
15
22
27
31

34

42
49
57
61

64
68
71

74
77
80

3N606LIAN
® J63JANA3JIdY

1. 059MY30©707m0 sen@mmMmal Esliz3bs
2. 30bsbLYMN dagmdsfgmdnls 5bgsMmndggds
3. Lo JgdmLozml vbgsMndzxds

4. 5635Mn3g700 3030@smMdn

33mM0y0700L gLobgd

5. BP0 6535009006 SbasMndzxds

6. 30656LYMN B3sMNTzg00L

89605 Eg0000 89603367900

84
86
87

88
89

90



R3J6
dJlLJblo

y



6

o R3J6 3JLUbIO

05boMmBy  12-Hmosbn  HomdoBadnmo m3gmomgonol 878ga, 9300Ln  Lagomm3gemmdn
30M33mn 3n3mmodsbin gobs. 2024 Henals 5 g30009ML 3M3356053 gMmm3bymn 05630Las0
003MmoOSb3nl nEgbbBns doomm o o800 Lomo3] EsyEm J39ysbsdn sbsmmo  Gn3ob
BOx3NBSBLM NBLENENEJONL - Bn3MmMOS63700L gob3nmomgdsls.

Lodomozgmml  Fsbd@sd0  sMlgdymo 17 LyMm3oLEgb®mo, 119.5 domombo momols
3mhExngmo, 145 domombo oMol vJ&03300 o 184 soslby 83&n Bmabdstgdymn-
smbndbymo dgnagd0m 98000 gsb3nmomadols sbomm 9&3BY goomol ©o by don)
0madbBomadgmlb  30I3 IWMmM  Eob3afom o BMo35mM®BIMmM3s6  Bnbsblym
89059Y33@0md90L dglonozsabgol.

003Mm05630L LEASEYLOL IM3M3705LMSE ghmo, gddobnl o3MIEnBgo0l doglndsemymo
mndodn 860336gmm3bo@  gonbMmgds s 1 domomb oMl dnomHhasl. 3mB3s600l
18:s3MaLn 0B&MaLNL Lxzgmm 30 BNty S LydysmMm dNBOILNL O3MgENEJdS nJb]d..

9000L0L  dmozsmo  3mbinMabEmo  B3oMmo@dabmds dgnfy o  Lodyomm  daBbolBy
dmMagdymo dgmo30170900 @ Ba3mgde doymmimos@onmo 3MhmegEnmydo 0dbgds, Mg
5mbnd67m Lga8abBL BNBSBLYM MaLymMLgdoBg H3EMBsL gondom@n3gdl s Ludmmmm xs0dn,
939y60L 93mbmdnznl gobznmomadolimznbsg 8603369mm3560 ngbgde.

003Mmosb3nl moEgbbool domadol gofmes, 2024 famo 7ddoboboznl Lb3s TBMN353
060033690mm30b0 gobmeso. 3m3356050 Lodomm3gmmb Loxmbom doMmgsty 30 domombo
ool dmEgamonl mmMfannobn mOMOgeEngdn gobsmosls, Mog dmemm mMo Haob
89b6353emmodsdn 9300LNL dogMm gobbmMmEngangdymn dgmg gdoLonss. Y3y, 2024 Hamob
00fnfnal, doybyeozse J33ysbodn smbgdymo degmdomgmonby, §ody3so6ds g3tm3nads
LofMynENbam Losggab@m Scope Rating-3s 9300LNL LogmgnEm MyoBnbgn B 3mbo@nyhnwsb
B+ LEodnmyMsdey (B+ Stable) goboms, Mo 3m33sbnol LGSdNMYMMONLS S LobMmmMdNL
300093 9o sLEYMNs. 3603369mmm3560s LogMnsdmmalim Loxznbsblm mMmasbnboingdmsb
§oMm3oE0mn 08bs3dMmBMmmoss - 2024 Hmob domenmb ysbmymds 0633LE0ENYd3s 47
doeomb gnofls dnomno.

aobyamn  Homo Log396dm  aym  9ddnLoL;M3NL  Fo3MmMOsbisE  GmMobLmMAsiEnol
0mbodbBoydgm 9@03%y. 3mB30b6ns8 06033650mm3060 0637LENENJdN gobsbmMingmMs IT
0bxzmobBMYIGMOL  gobobemgdol dndsmoymMadnm, Mg oNEomMYdgmMo  Hobo3nmmoss
0mabdsmadmMmabozol 05b65370Mm3g BodSB3M LyM30Lg0NL 990535169000
16M7b3gmboymazs. 2024 Hmol dmemb snfym 8mabasmgdmgdobo3ol 8ndnbomy
5bgomndgdnls goblbol 3MmEglog, o8 9@s3by 30 3MB3sbns sg@onmo Tndomol, Moms
1obemmgl 3mBo3omdn dsBoML dglcnozobmb sbsdMadN ©o LB3s Nbm3snyMn BnbsbLyMo

3Mmond@ao0.

2024 Haaml 3m33s0b6ns  33mo3  og@onMmo  sgMmdgmgdEs  3ndomost  3mM3mMsEnnmo
0amomonl  godmngmadol  3ndsMomadno.  3obLogyoMmadnmo oJEabdn 893900
SbamaaBmegdnls dbsmoggmolls o dsomn @nbsblnmn gobsomadol bgmdgfymosty,
LmEoomMmIMo  LEGoMBmgdals gob3znmoMgdsBy, oLY3g MOBEBIMMIgmM™MS IMM3MMSENNEN
Ambamolgmodol  Hobomalgds®y. Lodsbim  @Gmsblgmmasgnol 3MmEgldn  ©oggadnmons
8oM8mbLisE30m0, LmEnseyMo s ddsmm3zgmmonmn (ESG) Malzgdol domozol LobEydol
3bMa3s s 8obin LMo nbBgamnmgds 3M335600L Malizgdol dommznl Loghom hsthhmao.

003MmM0Osb3o GMbLBMMIsEnol 3Mmagbn 2025 Hambog doamdymeyds ©o sMobolmgd
0603936750mMmmM3560 O godm§H3333000 L3l ngbgd..

6CNJAN J630ARN3N 2024



dNhRNaiaen
3N6u6LIAMN ECY
LuM3JAaUNM
dJR3J6J6CJolN

)
%}7

=




dNAN01uen 8N6J6LJAN €Y
° LUM3JARJIBNM 3JR3I6IdCIBN

8ormnsbo 8303900 (+24%)

¢14 58@6

§80bs Bmaqos (+74%)

¢3.58@6

ROE

15%

LOBNBSBLM MMESBNBOENYONESO
Boligbbgdn Loblmgodn (+27%)

" 98 o

BOMOSMJ00l Momgbmds

17

0mabadsmydymms MomEgbmody

61.005

donnobn Lobbyon (+18%)

¢119.56@6

Annobn 3030@omn (+13%)

¢23.2 b6

ROA

2.4%

3oMmEbomMmo Logznbsblim
0bLE0EYEIONL MomEybmody

13

056533Mm3Mydnls Momabmods

255

0106503MMA3IBNL dMab3dMIdBIT(N 8Mab3dMIBIT(N
3009MBOWI6NL N6LIJL() 3009MBOWIONL N6LITL() OMOSDMONL N6LIJLI)

80% 85 % 86 %

8  6CNJARNI63IANBN 2024



LJddJO130C3IAIM
LdoF MU
Olu3as5eMadhNi
dNdlh013l

ke




LudJO130CIIAIM LaoFMUL
e Olu3a5eMauANL aNaduhR013.

&oMmaol bngoMmody

Lodgoz3omyymgm LsdFMU
0530%masMhy

10 6CNJIARNJIG3IARNABN 2024

d3oma3alim >JombyMmgom, 3omGbommyxdm s 0136533MmMAmMdm,

ha0o30l oo 30@030s, dmgdsmomo J3d0LoLON3NL godmMhgyme
Pom3o@0mo Hamal dxdoxsdgdmo - Hamob, MmTgmadsg sfhs dbmenme
A3960 3m33obnnboznl, oModgE donsbo Ladomm3gmmb Loznbsblim
LydBMMoLo3nl obEmMoymo 3603365mmds dgndnbs. LHmMge 53 Hommb
9300Ln  30M39mmo  MoEgbboMmgdymn  dnghmdsbin  gobs, Moo
bomnd3gmn  Asyyomo  sbosmn  Gn3olb, obodgemmsy ©o dmdbogon
BOTBNBSBLM NBLENEYEJONL dob3nmomMadsl J39ysbodo.

003Mmosb3nl  moEgbBool dm3m3gds  g300LNLO3NL  LEMIGIaNYEN
06033690mmo0L  (33¢m0Mds gobmeso, Mm3gmadsy Lodyomgds IMa33o
oMmbgdnovE  do3oBsmonmmon  dmaLobymgdol  L3gdBMmn, 033300MsE
8o3bomomon s3MmyEn@l00l Mmndndn, dmab3smadmyol dx30935BmMm
300003 IBMOm  LMYymyYmaomo @ doo LognmmydxdBy ImMa)dMN
10bsblyhn LgM3nLgon, oMy s Ludysmm daBbyLNLM3NL 30 go3bm
Lobom 13nbsBLYMN 3o EbomMma.

aobyano faann 9800LoLb;30L godmombgmes 8603369mmm3560 30bSBLYMN
o Lom3gmognm d0mfa390000. 3M3356053 goondxmogLs Bog@mMOMN3d
y3gmo doMoomsn nbonls@mmon. 860336g(mm3s60s gddabinl 89ga900L
8o0bomM0Bg0s  F0g3Mmboxrznbsblm  LydEmMmol bBmao Y6630
90085Mogdsdn. dmagblgbgdsm, Mmd 2024 Haamb dngmmboxrznbsblm dsBMl
domaobn 3mMGBgmol BMsd 15,7% dgowanbs. 9ddnLol  3gmbs
Lad&mMol HomdmBoaabmgdl dmMmal Bhol gho-ghon y3zgmoby
domomo 3oh39b90gm0 - 18%. 53sLmdb, 7,8%-000 gonbomes gddoliols
sd@oym  BLgLbgdgmoms Mmogb3n  ©o 2024 Hnols  093380M0bs
dagmdomamonm  9,300-  go@osgomos.  o8ol  goMms,  3MI3sbnsd
96039365mMmmM3560 BoONXIO0 FoEOEES SEZNMMOMN30 ©s LygMosdmmalim
35MBbomMydmsb yhongmomdal dodomoymgdacmss ©s 2024 Hamb
26%-000 gobofms dmbBoeymo Lublmadal AmEgamd..

ombodbymob  3omomymmyMo, 3mM33sbns  d8BIMSD @O B BMOL
19Lb30eMoL IMS353770mMSb BndaMmongdsdn gho-gMomn y3gmasbg EodsmMN
molggdnls 30Mo37EMyd0m 8o0mnmhg3s. 3030&omby 13933000
05h396909mM3s 15%-L dnomfos.

9300L0 2024 Hambog LEGsdNMYMOE 0bsMANBYOL C8bsFIMMAgMmMS @
0mabdsMmydymms 395yma3ogd0ls s NMOSMMONL Jomamm nbggdLadl,
Mog h306030L goblognommgdnom dobolo3gdgans.

003Mmodsbio  GMmoblzmmasgnol 3MmEgbdo 13bnd3zbgmmssbalbng ol
LMEosMYMo s LEMBIZ0YMO 35LYBaldggdMmMOy, MmAxmbsl J800LN
0ydn3o  o;3omabfonbgol - ogdbgos gl fggomb3do  dymexzn
0mabadsmydmadnl 3nboblym  MolynmLgdby H3mdnl gondxmodglgds,
oMy o Lodyomm  00Bbglol dbomogghms oy  3mM3MMoENYE0
0agMmomonl godmngymyds ESG hsthmb 0b@&gamnmidnm. smbndbym
Lognmbgoty o@0nho ynmomads Lodgmzsmyyngm  LsOFML Mol
PoLMmoanl gobyymazgmo bofogmne.

Mmmammi LOdFML 0833 xEMIsMI8, Bobaoldno dbyML sm3603bm, MmI
LEMIBIBONMO  BodomYmgdgdnl  HoMdoBgdnm  gobbmMngmydsdn
1eoEllbo H3moman doydmszol 3ma3sbools 8367%836@L, 3Mma3gbombomm



11

LudJO130CIIAIM LaoFMUL
e Olu3a5eMauANL aNaduhR013.

MmmammE LudFML No3dxEMIsMYa, babasLbdnom AbnML sM3603bm, MM LEGMSGJIa0YMM0 F0TSMNYENYOJONL Homdo&gdoo
a8obbmMmEngmadsedn yeneglbn §3emomo dondm3znl 3mad3sbnnl 3969%d36BL, 3MmxygLlombam 08bs3dMMAMIdLy o
A39bL LogmosdmMmobm o sEanmMmdMN3 3smEGbomMmydl, Mmdgmoms bomds s dbsmsggms gMmo-ghon domolzsMmo
LoyMhegbns.

2025 Hamo  omoboizmgd 8bnd3bgmmssbo o  godm§33330000  LoslLy 0gdbgds. Lodgm  gobogmdmol  3md3sbnnl
8fdym3snsbn dnbBbgdnlonznl 3ol Bng3bgdsl, dmoghmo Molggdol domom3znl LoLEJT0oL dbosmoggmol o
0969%0876& 0L LGMOBGIZNNMO FoSHY39ENMIOIONL Bysdbge3gMmosL. A3xbn gMmomdMON30 SaMEebss, Mmd §gddanlo
AodmysmndEgl  dngmmdsbigdol  Lyadnb&dn  PomEgMboBnzm moghmoe -  LEsdNMYM, 0bm3zsgoymM @O
0mabdsmydymbBy mmMngb@nfmgdym mmasbobognsc.

508037 MmmU, dbyMb gobmdmom, Mm3 dmBy36m Hmosb 87 smom 30746700 LoTgo3omMmynMam LSdFML Me33)EMISMls
01506530000mMOsB]. ©8 36033690mMmM356  35LboldggdMmMOLL goo3505Myd Hgdl 3mengasl, B8YMBSE sddMmsd]Ls.
0omB3o@7090L 39LM370 Aol La3olybolidggdmmm dalnals dgbyegdsdn - dxgms, dobn BymMAdm3sbgmmodno 9ddonbin
y39mo 30Bbnb BomHazsel dgdengob.

330dMmo, ghose 3Jobno dogomoml ndols, Mmagmm  dgodmgds Bnbsblymds obLEnEYG3s oMy dbBmmme

PomBo@omo  M3sbypbml  d5BMals dmaobm3bgdl, omMmo8ye  H3momo dg0@sbmb  J3gybol g3mbmadnsnls o
LobMaomMad0l dgMmom 3oblnmomydsdo.

anmimagmoce gdsommdo bomdabms3n.

&oMmob bogofMmody

bodgoz3oMyYNMgm LOdOFML M3d)EMTSMY

6CNJAN J630ARN3N 2024



0J6JAJCIAN
eNARJIJUMANL
dNduh013)



o 8J6JAJICIAN ENAIIYMANL aN3dIAR013D

d3nmazsbm sjzombyMmgom, 3omGbaommydm s 0136533MmMAMgdm,

dmbomnmo 30M Homdmanagnbmon H3960 3M335600L 2024 Hamol sbgsfmndo.
aobyamon  Hogmo  gddnLbob3znl  goblogyofgdymee db6nd36gmms3sbon o
8oMs0Bgb0 smdmhbs. 12-§emnsbn HomdoBgdymo m3ghmamadnl d90g3a,
h396 8ob300Myd0L Sbam, obEMMoYm J&S3B] dowo3zgenm - J3d00LN
Logomonzgemmadn 3nM37em0 Bn3Mmdsb30 gobos.

2024 Hamolb 5 0g30009MmL A396 Logdomonzgmml gfmm3bymo 05630856
903Mmmosb30L moEgbBos 8n30mxo, Mool Lomo3] o3nEIM J33yYsbsdn
sbamo o3l Loznboblm nbLENEGYBIO0L HdMYsmMNdldsL. gl YnEyLo
domfgzos  dogmo  H3960  gnbobo;m3znl o sTs3EMmYMLE, ©OEN
3olmbolidggdommoss H3gbn dmabdomadangonlsy o J39ybol 93mbmadngols
§0bodg.

doMmoomon BnbsblyMmo doh33670amyd0

2024 Han0 30bsblymo gnoboomoi Homdo@adnmo gobmmso gddnbolboznl.
3mM335600L Lobglbm 3mMEBgmo 18%-000 gonbBomes ©s 119.5 IMb oMb
900000, 24%-0560 BMs 3d3dmbs 53E03700L 3yobom, bmmm 3030&smob
903oMmommydnm, gobymo faenol sbognmanym 3gMmomeonsb dgpomydnom,

13%-00b0 8o93xm0ogLgds a35:303L0Mg. BNbsbLYM FoH33690MadL dmMols
an’) 33&600830@0 896L03Y0M7000 dMLOBNFbs3NS §Bnbs Amagds, Mmdgmog 2024 §amb 2023
§0mm 56 dgomadnm 74%-000 3onBoM@..

9300Lob ggbgMmomuma oomad@mmon

903Mmos630L M03g6B0al domadom godmE3gnmo 33emomgdgd0

903Mmmodsb30l  LEBOEYLOL  IM3M3700LB6 gMmoo, 3603365mMm3bs
8o0BMEgds  9000LNL  o3MyEN@]d0L  modn®do s 2025  Hamob
8o6803emmosdn 1 dogmomb oMl 90omHa3L. Tglodsdnlo, sbams hA3360
10093MgLn 06&aMgLnL Lyygmm, Boizmm L3MIENEJIONL 3sfomamymoc,
dsofmy o Ladynomm  00Bbglol  odMyEn@adsg  0gdbgds.  9ddnbLon
3mbab@Momadymmn  0gdbgds  ombndbymm  Logdgbd®by o  sJBoyMo
089do390L, Mm3 8obo  Jg0o35670700 oymb  NIgsmMmeE 83 XaIBROL
06&aMaLigdBy IMMagdmMN, FocmM30L Logofmm s Bolomgdn. A33b 33083530,
fmd 9oy o LOdysemm 83fomdgmodnl 3yelBy a333nmMml bamo o
Bogangdn  doyMmzmMo@nnm, bo3mad cmmdn, 01dEs, domoman LodsbImM
LEObEMENL, Lobom, IMo3somMBIMM3sbn s bamalbnobn dmaLobyMmgds
d930035Bmon  dm3bBoMydmgol. B03Mmdsbinl  moEgbBnslcsb ghomo
3007 PBRMIOJ0L mMob 5ol Ea3mB0EIONL goblbol Agbodamadmmods,
Mmdgmbog  g80nobo 2025  famol  gobBozmmosdn  8gLoo3sBg0L
dmablomgomgdl.  gofms  o8ols,  A396L 3mngbBgdl  Bndnbomy
5bgoMndgdnom LaMmagdmmdNl LudomgdsE 97bg0s00.

903Mmosb3nl  oEgbBool Bomgdsls dm3y3gds 0793MoE  godlsEmMIdNEN
ManmoEns,  3Mod@ndnmo,  3maghsogmo 05633006  ngbEMO.
smbndbymo  MJanmoEngdol  o3dsym@omads 30 bndbosl  sbommo
056583MM3gdNL 5Yy3565L, SMLYOdYMIONL FoEFBOYOSL, 335eNNABNISENOL
Bhols s Moy Bomozomns, mmds 3Mbinmabansdn HodBsLosh dmoagh
97&mJggdomeb, MmamMmog oMnsb 3mdgmionma d563300. gl y3gmoBgMon
79800L0b Y00dggol nymb yx3mm LMymymaznmn, Mol degasmsE 8magdnmo
30fM3gem Mogdo dmablsmgogmon omhgds - 8ol Loddg 9dbgds MM
oMo 335mM0BnEoM LyM30LMSD, LgMm30LYdOL YBMM Bomom L3gdEmMomsb
5 MoE dmo3oMny, 3g@&oE Lobm 3mad3sbnslionsb.
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2024 fjomolb bb3s 36033690mm3560 Am3y6300

003Mmosb3nl mnEgbbool domgds 2024 Hmolb ghosgmon 3bnd3bgenm3sbo dm3zmgbs o ymazngms. gobyamn faonols
00ffnamb, 3m0356008 HomBo@gdnom gobomozls Lojdomm3zgmml Logmbom doMmigsoby 30 dogmombo oMol dmEyenmdol
mMHEN0sbn MdMNas30900, Moi dmem mmo Hanob gobdszmmodsdn Azgbn dgmmy gdnlings. smbobndbazns nbing, MM 2024 HaamU,
0oybgmozs J3gysbodo smbgdymo Moymo 3mmo@osnmo 300m0M700by, Hody3o6ds g3tm3nmds Lomgn&nbam Losgab@m
Scope Rating-8s goondxmoglo 9dd0bnl Logmgeondm MJyn@&nbgn B 3mbo@oymnmasb B+ LEsdnmyMmsdg, Mo 3003 gMmombgm
5sLEYMyOL A360 3MB35600L LEGSdNMNMMOSLY O LEbMMBLL.

7000L0 LonzgmgLm Henonmo sbasmndalis s 3o8330M35mMmdAL 3MBIYMULAL - "dsMEs 2024"-0l Lo3s@nm xnmemb dxzmmdyMN
8obs. 3M3356050, 33nMg o Lydysmm MMasbnbBaEnNgdL dmMab, Bynbyw dgmomby dmn3m3s godsMmx 3900 S SMbndbymoom
300093 9hobyem 3onbzs bobo ol gMmoagymgdsl 3mm3mmosngmn 3o8330M35mMmOnlLy s sbgeMmndggdol Loghmmsdmmalim
LEObEOMEJONL EOE30L dndshonymydoo.

5330, ONEOMIOMeE Nbs sm3bndbm, Mmd A396m30L, MmagmmE 3sbyboldgydgmo x0bsblymo 0bLEEGYENLM3NL,
8obLo3noMgdnmMo 9603365mmods o33l ESG 3Mnbin3g00l 6@ aMmagnsl mami dos 3MmEgLgddo, by 3Mma3sbnols gomgon.
00835hb0ns, MMA daMon 3ob3nmaMmgds oM shals Bbmemme 3mm3mMoinymo 3sbnboldgadmmods, sMedge gMmdamasnsbo
omaoBg00Ls s 3MB3nMIbENBsMNIbMONL sMLgdnmn Loxwndzgmns. A396 dEI0EI© 339736 doshy3aBnma, nbBaatnMgdymn
00003m3no 3930Lybmon ;obsdgemmag Lodysmml godm§3g330L o d737abson MmoMadNmads Y3ams snb@aMmgbgdnmo
abomalionznb. dgLodsdnbog, 2025 Hamb smbodbymn dndshomadno 3609369mmm3560 BsdNXIONL gosads ngga830..

dmadoazmob by3s

79300L0L F03MmdSb3oE GMmoblazmmasznols 3Mmagbn 2025 HamLsg goaMmdammads o EsMHANboOYmMOo 35M, SMoboimgd
060033690mm30b0 o LonbEghgbm 0dbgds. A3960 gnbon LMo dgdsmmgdno dsgMmdxmgdl TFPdomdsl, Moms HomdsBgdom
8ob3obmMmizngmmo  y3zgmo  sbsbnymon 30Bobn o  gozsdshoremmon H39bn dmaAbasmhydmadnl, 3omGbommadnls o
5Ji30mbyMydol bomds.

2025 §amb 9800L0l gho-gfmonn d;oe3smn godmp3g3s d0Bbal 3MmEglgdal gognamymads 0gbgds. 9nag3ohbns, MmA gL oMol
890509yYy3930 BoJEHMMN 3MBINMIBENBsMNSbMONLS o 3Mdgm3snsbn §omBo@adobmsznl. A336 dBo 30Mm, osd@oymoco
©o3b6gMamon gnxzmnmo &ydbmmmangdn, Mooy go35793xmOgLMm 9BIJENSEMOS ©o d7373bso sbamo mofgdymgds h3gbon
0mabdsmydmydnlionznb.

9060y, anmHixzgmo Boemmmos 3oa3nbom Mmnomgyym ;sbsd8dmmagmb mszsnbmaszn dMmadnls s ghmaymgdabo3nb.
0Jd3360 3MmxyaLombomoB8n S Mo3©oEId0s oMol H3gbo HomBodadol Lohobwomn. obg3y, dommodsl 3ybwo hA3]bL
9mabBomMadmgdlsy s 3oMEbomMadl bmonlm3nly ©s BbsmEaggmobom3nl. dommds 9ddaLnl sjgnmbymgdl 8ycdnso
abomsgdamnls o 3oMEbommmdnlonznls.

oMo, Mma ghomo, H396 8g3dmgdom gddnbn 30di0mo J33ybols gMmon-gMmon §o8yYy3sb s nbmzsaoynm dngMmmosbis, MmIxmns
96033650mm356 H3emoml dgn@obl bodommzgmmb 93mbm3nsyt gobznmomydsdo.

35¢n30L390nm,

80baMomnmo amad&mmon

37 800 39¢Mnodznmao
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900060 oo 3MmeEY]@ob Mysmymo BMmws

Logomm3zgmmb LESGNLE30L gMmm3bymo Lsoglb@ML §Hobolhomo dgmsligdnm, 2024 Hamb Logomonzgeml 9g3Mbmadngsd
808mao3mnbs 8600369emm3560 BMool @gbgbisns. MasmyMmBs donsbds dos 3MmeEnd@ds (0d3) 9,4%-006 60d6ML
000000, M3 1,6 3nbd@&no smyds@gds 2023 Hemob Bod@momnz dmboigdl.

033-b Myomymo Bho

10.60% 11.00%

9.40%
7.80%

2020 2021 2022 2023 2024*

-6.30%

003cnbomy sbgomadon

Logdomozgmmb gMm3bymo 0s630L dngh godmgd3gybgdnma ,LogoMmozgeml Logssbobymm domsbLnl” dmbazgdgdol
00bobds, 2024 Haaml 30dEnbsmg sbgsmndol gBnsn@ds 1,492 dogmombo o33 emmomn dgoEanbs, bmemm 033-0156
0035MmY0sdn -4,4%.

Sbogmnbo oh39bg0L, Mmd 2024 Hmolb 3ndEnbofmy sbgomndnl EIBOENGN Essbmmydno 217 dommombo 538 Emmsmom
omado@&g0s 2023 Hamol  sbogmmanym  3oh30b6700emL.  833-0006  Fndomongdono  GndEnboMmg  9b6asMndol  gR0EnE3dS
0600336g90mm30bn 3amgds gobngos 2021 Hamb oxndlbnmadnmon 10,2%-sb 2022 §ammb 4,1%-0). d3damd 3gMmomedn
5mM0b0dbs dnmg BMs s 2023 Hamb 4,3%-, bonenm 2024 b 4,4%-L doomfoo.

900nbsomy sbasmndn 833-0sb

2020 2021 2022 2023 2024*
-4.10% -4.30% -4.40%

-10.40%
-12.50%

23L3mMG-033mMG0

2023 Hommob dgstadom, 2024 Hamb Logsmonzgmmdo gdudmm@ols dmEnmmds ssbmmadom 7,8%-0m gonboms s 6,56
domosn 533 Emmomn dgo@anbs. 083mMmE0n 30 gobMmmomos ssbmmadom 8,6%-000 s 16.9 omost emmsmls
d9o00a70U.

Lodomonzgmmb nALB3NMgLN Logogmm 3oMm@bamMgdals Myo&nbgdn 2024 Hambog mogmmdsl nbsmhybadgb Bgbmogmon
Lobomafo@BmMgdn. 83sLmMSb, 93Mmiszdnmo 3603360MM356 Lo3zoghm 3om@bommo MAgds, MmAgmBaE Lodomamzgmmb
000 0sb0 Lobdgmbemm nd3mMmENL 27,2% o gdb3mmE ol 8,7% dmeob.

Loobgefmndm 3gMmomedn YALbanmaLlo LogdLdmMEm dndshommadldo aym: yomagnBgon (1,29 dnmosten 538 ommasmn),
ysBobgmo (860 dngmombo 588 comamomn) s sBghdsnxsbo (720 dngmombo 583 comamamn).

083mM Gl n35mULsBMoLNo 30 LoJomomzgmmb PBLBE3NMMLN Lozsegmm 3omEbnmMgdn shnsb: cfJgon (2,8 Bogmnsmen 533
ommsmn), 899M0707mn dGs@EIdn (2 dognsmen 583 emmasmn), Mybgon (1,8 Bognsmen 833 commomn) s Anbgoo (1,6
dogmoomn 533 ommstn).
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BImoeo gbo3bommyde
2024 §amb Logomonzgenmdn Moo 3Be360mgdol 3g0mEnbgdnl 8gdanMydnls Gabgbins dgbsmhnb..

Losbgomndm 3gMmomedn J33ysbodn godmmnibyenn ;ebbydnl xodnmads AmEnenmdsd 3,3 dngnomn 538 cmmasmn 8JoEanby,
MoE 785 dnenmombo o33 ommofmnm), 967 19%-00n hodmyzomgds 2023 ol 3ohH396009mU.

9379ybg0d0l dobge3znm, godmMmogbnmo cobbgdol Bheol &ybwabans dgbsmhnbos dggmogdymm 3@ s@J0d0, 0@smonsdo,
80M0sb0sdn, LodyMmdbymdn, olLMsgmdn, yomagnbgobs o gL3sbgmdn. sdszEMMYMoE, 33egds dgnbndbgds MyLyool
BYEIMS300©S0, yobobgomnsb s oyhmdgonsb godmmnibzgddo.

93Mm3e380mn 860336gemm356 Mmenl sLMYEIOL J30ysbodn mwyymMoEn d9dmEnbgdgdnl obgo domooo Hysmgddo,
MmammMoEss BYMsE0 3HBa300mydn s Gnmobdn. 2024 Hamb g3mmze380MnEsb Fomgdnmn Byms@En gbse3zbnmadal Homads
Logdomomzgmmado godmMmogbnmo domosbn mobbgdal 42,9% Jgoanbs, Moy 3603365mm3bo@ vmMmxdodgos 2023 Homab
31,5%-006 9oh336500mL.  Lodomozgemmb gfm3bymmn 006306 dg3slgdnm, GnMmabBBnsd domgdym 3d38mbLoszmaddn
93Mm3s380Mal Hoemn 2024 Hamb 12,9%-L gon@mmes, Mo dnmMaeoo hsdmyzsmogds 2023 fenals 13,3%-056 doh35b509mL.

Asmob3gool gobofoemgds nALL30mgLo J39ybgodolL Babg3znm: 533 - doxMnsbn AsoMmopbagdols 17%, odomos - 16,9%,
Mool ByaMaEns - 16,1%, ggMdsbos - 8%.

8°03Mn(363700L 3obsfoemgds MNALB30gLo J3gybgxdal Bobgyznoc: oyMmdgmo - doensbo FosMmosbzgdal 21,7%,
SBgMdsnxsbo - 12,8%, MyLyool i3gamasos - 11,7%, n3Msnbs - 6,8%.

B0 gBe360mgdal Asthosbzgdn nBLLb3NnmgLn J39yb300L dnbge3n0 (sonslin $38.comensmn)

572,839 567,007
541,218

267,455 263,386 48505
116,622
101,462 73,298 -
Q 2 2 ) Q Q Q Q Q Q
Y Q Qo Qo
° ‘S’@ & K S S@@ (@@ S @s@ 8@‘9 éos@
N « (S S S &)
N 6‘55@ & B N > & %o“(\ ¥
) o
6\0
oS
&

BP0 gBs360m700L gosmnEbzgdn ndlbznmalin J3gybadnl Bnby300 (s0sbn v83.comasmn)

81,844

48,404 144,087

25,756

21,564
’ 15,556 15,455 15,21
5,210 14,197 10,534
Q & ~ T~ Q Q Q ~ LD Q
@6\ 5 oS S &S ~ @‘5\ & ° @‘5\
S & & o S 2 S 5 S
< N & ~ e o S N N
N £ & o B S N
L N} N
QS
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&nMmobdo

2024 Hamb sfomabogb@o 30B0&mMMydal Ladysmm 309Mas Mom@ibmosd, 2023 Hamol BmboEgdL 5%-001 goasgoMmds s
451,1 5005b0 370g006s, MoE 30bg8nsdamo degmadsmgmonl, 3omdmeo, 2019 Hamal 30B0@mMadal Mommabmdal 90%-0s.
30%08mMmMy00l Momeabmdnl dnbye3no 1NdLLB3nmMaLO J39ybadns: MYLI;NL BIEgMsisns (100,9 sovlbn), ofdgon (85,7
500Ln), bmdbgon (57,3 sosbin) s g3tmzs3dnmal 339y6g00 (31,9 sosln).

Losbgomndm 3gmomedn 30B0@MMYO0L Lodyommm 30YM3s bomyxds 1,189.6 domombo omn dgoanbs, Mog 10%-0m
oM735@&70s 2023 Hamols Ladysmmm m301M 3oH336707mML. BonmMNsbo m30yMn bofmyxgdal LEMYIGYMS d70Y305: 3obMO3LYdY -
400,7 dogmombo oMo, Laynmadn - 286,4 dngnombo cmomn, Bo33700 s LdLBYMydN - 266,1 dognombo enofo.

3ofs3nMmo yabmyMmo 0633LE0E0x00

2024 §aenb 3ohadnfn ngbmymo 0633L@ 0307000 §absbfomo ImbsEgdxdnm ssbammadoom 1,3 dngmosfm ommasml dxoagbu,
Mo 2023 Hamol 1,9 dnmosmnsb 0633LE0E090L LsbMMydnm 30%-000 AsIMY35MYdS.

30Ms30Mn Ybmumo 06336E0E09d0 (6. 88 commsmon)

2253.4

1902.2

1333.8
1245.9

583.1

2020 2021 2022 2023 2024*

2024 fomob pabb3omabo 3oMmes3nMmo YEbmymo 0633LE 030700 J37y6300L BnbgE3z00 SLgc0s:

y39moby oo 3noMmeadnfmn yebmamo nb3gbEmmo Lojomomzgmmdn gogMmomnsbgdymn Lsdgmms - xednMo nb3gLbBnENYdNL
34%-00, 899098 dom@s - 13%, boghmsbgdn - 11%, 833 - 7% o ooyfgdgoon - 7%.

30fs3nmMo Ybmymo 0633LE0ENJ00 J39ybxd0L dnbg3nm

B 35900006301m0 Ldgszm

dom@o

Bogmmobgdn
B .93

oyhgdgon

Lb3o
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LaJEMMaL AnbxE3000 EIYMa3S 30 Sbg godmoynMmgod.:

BO3NBIBLM S LoIBM373M LOJBNSbMOYdN - 39%, SF5T1YBs3]70JMO BMgHITMMdS - 13%, PdMo30 JMbgods - 12%, 9baMaxEN3S
- 10%, &mMobL3mME0 - 7% o 39FMmMoS 6%.

30fs3nmo ysbmmo 0633LE 030700 93mbmadnznl byd@&mmgdol dobgy3nom

B Lo530606Lm o LaEsBM3g3M LogdnobmdydN

B ©s8509853307m0 3Mgf3gmmds

B ndMmozn gmbgde

260M33G 030

AMobL3mmEn

303MHmOS
0b@MM3SENS S 3MTNB0ISENS

obsmhgbo Lgd@mMadon

30573700 S bymmazabigon

Logommzgmmdn P8ydg3mmdol ombyd 2021 §Haml oxzndbomadymo 3n3nMo Boh39b30mol dgdga dwamon 3emgdol
A9267a6305 5h336s, MoE 2024 Haambog gogmdymes. 3omdmeo, oy 2021 §aenl p81ndg3thmdol emby 20,6% nym, 2022 Hamb 856
17,3%-0009, 2023 Hamb 16,4%-0g, bmenm 2024 Hamb 13,9%-0¢0] n3enm.

101nd93Mhmdnl omby
20.60%
18.50%
17.60% 17.30%
16.40%
13.90%
2019 2020 2021 2022 2023 2024

Lodysmm M307M0 bmBnbsemnmo Bgenazsolinl 8oA396707m0 137 OEIONM ENBsTNISL 330A39690L. 2023 Hamb smbndbymads
0oh376909mBs 1,766.8 oMo dgoanbs, bmenm 2024 Hemols Hobolhomo dmbaigdgdnm, Lodysemm m30yMmo Bmdnbsenymo
byamazobin 2,058.7 cnofmodcog gonbBofe.
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3°33moc0 39Mmbo s Lagmmsdmmabm MxbyMm3gdo

2024 Hanbs fgoseyo 9333EM0 gos3mnomn 39mbol Ladygsmmm HamanMmads 33eMm0mMYdsd -5,4% dxoanby, Moz 8bnd3bgemm3bac
hodmy35Mgds 2023 Hamnl sbsenmaonm 8oh396509emUs (11,6%).

2024 femol domemb 3egmdsmymdnm, LogoMmozgmml LoghosdmMmolm MybgMm3gd0l dmEymmosd 4,4 domoshen >33
ommshmn dgoanbs, Mog 0,5 dognnsfn 583 emmsmnom BozmMadns 2023 Hmolb dmemL szndbnMadnm dsoh376707mBY.
d9Lo0500boE, Lagmmsdmmobm MyByM3700L vI335GNMMONL gho-gfhon Lobmadn - Logmbaabs s AM3LLbYMJdAL N33MmMENL
01377000 Eox3M30L 3MIx3NENg6E0 - 2024 Hamb 3,4-005b 2,8%-0c0g dgdinfos.

063amoE0d s AMbyE MM 3meno@nzol gobszzgmo

9fMm3bymo 056306 8ogm Hobs Hmmaddo goBsmgdnmo d3s3Mmn Amby@omymo 3mmndninl dggas 2024 Hamb Lodysemm
Hamomas 0bBmMoENsd (0930809M0/937800M8B) 1,9% doanbs s 3nBbmMdMN3 3%-056 35H336707mMBy nligz Bozegdny.
2023 Hamb fanoymo 0bxzamosns 0,4% oym. dgbodsdnbo, 2023 Haonol sbofynbnwsb Logommzgemmb gmm3bymads 05633
snfym Ambg@ommmo 3mmo@ngol dgdlyndndgds, Mog onbsbs MyxznbsblnMmgdals gobs3zgonl 3emgdsdn. 2022 Hanols
OMmMLM30L MIBNBIBLNMYONL dobs33gon 11%-b goabs, bmmm 2024 Hanol dOmemb 8%-0¢] dgdinMe.

—_ M)B0bsbLNMYONL gobos3g0N0 fanonmo 06xmsEns (©930809M0/©73980gM0s6)

13.90%

2020 2021 2022 2023 2024
Lobyamdfozm doyxa&0
2022 §aamb babgmdHoxmm boghmomo doxIG0L IBNENE0 oa]100M 3%-050 BM3sMdn ELLESdNMMYMES s 2,4% dJoanby -

35806, MmegLsg 2021 Hamb iBs0sndo 6%-U sgomdgds. 2024 Hunol Hobolfomo dmbssgdgdnm d009xB0L IB0E0E0
2,6%-056 b0dbymbgo.

LabgomadGoazm 35mo

2024 Hamb Labymdfoxmm 39eol BmEyemosd 333-0156 dndsmongdno 53% 3xoanbs - 9dgob 39% Logstam, bmenm 14%
Bodnbom 35U P39300. §abs HImMmmsb dndsmmgdsdo Lobgmafogm 30mal dmEyemds 833-0006 dodommngdsdn 1%-0m shols
gsBMmonmo.

Lodomozgmmb Lobgmafoxm Logoagm 35eds 2024 fenal dOmemlL dgmBomamdnm 23,1 Bogasmn oMo, bmem 2023
Pamol Ambog8ad00 24 dogmosmn oMo d90300s. Lodnbom 35emn 2024 Henols dmemb 10 Bognosmen gsfmn gobmmoom,
2023 §amnl g3q80Mol dgmdsmgmono 30 8,6 dognnsfh mamb gon@&mme..

LagMmosdmMmobm Myo®nbao

2024 Homb Logomonzgemmb Ly3gmabnmo Loghgeodm Myodnbgn Loghom xodd0 1E3MIMn EsMhs, 0dss smnbndbs
3om339M0 LOdagbEMYONL ngf 39ML37JE N30l dgxoligdsdn gobbmmEngmadnmo 3mMyd@&nMmydgdo.
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e S&P Global: 2024 ool sbohyoldn Lomgo@obam Losggb@®m S&P Global-8s Lodomozgmml Ly3gmabymo Loghywodm
Mo0®0bgn BB-bBy 3gnbsmhnbs, bmemm 39ML3gd@&n3s ,6080&01M0s6” ,LESdNMNMBY” oondxmodgLy.

e Moody's: LomanBnbgm LosggbEm Moody's-8s 2024 fanol obsfhyoldo Lodomm3zgmmlb by3aMabymo Loghaodm Mandnban
Ba2-%7 oo 39ML393G 030 ,6385G09M0" YE3EIMS@ ©IGM3e.

e Fitch Ratings: 2024 §mob ©y30009M3n Lomgn@nbam Losgyb@&m Fitch Ratings-0s LogoMmonzgenmb by3gmabymo LosMyodm
Mmy0@0bgn BB ombyby n33mamom eo@m3as, bmmm 39mL3gd@n3s ,bEsdnmnmosb”,bygodnnmodg” 3gE3omo..

2025 fomolb g3mbmdazno 3Mmagbmbo

0nybgo3zs 3enmodsmymn smMmol@GodnmymMmonls s ggm3mmodngnmn Mobigdol Bmbaly, LodomMomzgemml 93mbmadngnls
89063005M700L  39MUL3gd@0n3s 2025-2026 §Hmoddn 09603360mm3bo@ss  @odmzn@adyman  3H3567 o 9baMmaa®nsnmo
0bx3mMobEBMYIGMoL 3ob3nmomgdsb]. Lb3swolbzs Logmmsdmmabm s sanmmdmnzn 0bLEG0EYBI00 Homdmowaqbgb
8obLb303701m, 0diss Loghoim xoddn 3mbBa@nym 3Mmabmbgdl Lojomm3zgmmb g3mbmdngymo BMmal, nbamsgnals ©s
Logomam Lgd@mmol 8oh39690mMadnL AgLobgd.

5B00b gob30momydal 1630l 3MmabmBom, 2025 Hamb Lajomonzgmmml domosbo dns 3hmond@o (333) 6%-00 gonbMgds,
bongnm 2026 Hamb gl 3sh336909mM0 5%-B] oLBSdNMYMEIds dmBLobymMmydol LyJ@mMaly s WYMo dbs3zbamydol
d9030M700L bofmxBg. 2025 Hamb nbxzmogns 4%-00] gonBMmeyds, 2026 Hamb 30 gb 8sH336909m0 ©onfhygdl 36@Mscymo
05630l 3%-056 B0BbMOMN3 F5h376701M NS0 LOSBMMydSL. 2025-2026 §engodn genmodsmymn dsBMJdNL sMsbGsdamMMdNL
8o8m  oBools  gobznmomadnl 0630l 3Mmabmbomgdl  gbozbomadol  dg8mnbgdonls  dgdintgdsl, Mals  bamyxBas
dmboemmeEbymons dndnbofy sbgomndol g0En@nl gobMms. sghm Lyd@mMn 3Mmagbmbomydnmans, Mmd goobMgds
3,9%-000 8odxmdaLadRmMN nbBMLEMYIENM0LS s BgMmown 3Mag@n3g00l gob3znmomgdnl dggas.!

LogMmosdmmabm LozsMYEGM BMBNL 3MmabmBno Logomonzgmmb Maseyman 833-b BMms 2025 HamU 5,2%, bmenm 2026 Hamb
4,7% 076705. 0bxzmogns 2025 Hamb 3hmmabmBomgdnmns 3,7%, bmenm 2026 fmosb dznhEgds s Robemm3yds 3%-050
90Bbmomn3 3oh336903mMUL. Bndnbsmy vbasmMndnls caBnEnEn 2025 Hamls 3MmabmbBomgdnmns 5,6%, bmenm 2026 Haab 5,5%.2

Lodomozgmmb  3omMmo836@0l  Lod0IXIA™M mBaLOL 3MmagbmBoo, 2025 Hamb  Lodomon3zgmml g3mbmdngs 6,1%-0m
8o0bMmeogds. 9d3-0b Mysemymo Bholb 3MmagbmBo 2025 Hmobonzolb (6,1%) 0,1 3MmEabEymo 31n6d@nom (33) smgdsBgos
33Mmbmangnmn Bheol dmsezmmonls 3MmagbmBl (6,0%). LsdOYXIB™M MmBALOL 3Mmabmboo, Lodysmmmszsnsb 3ghomedn
(2024-2028 Hengonlonzols) 93mbmBasntn Bhwob Ludysmmm Hmonmo G7930 6,3%-L goa]bL.

2025 Homnbonznl nbxzmoins 8oBbmomng 35h396005mMBy sdsmMN 0gbgds o 2,2%-b 8nomHa3L. mozmmdals 3mmabmbBoom 30,
2025 §amb 0bxzamains 3,2%-b dgoaqbl.

898mEmEbmdnmMo 93mbmangnmo sg&n3monl 3smhomgmnms, 39Mdm nb37LENENJONL B833-015b BWoMmMds 2025 Hamobsm3nl
19,1%-b 800m§93L, LodyemMM35nsb 3gMhomedo Bhswo Bybgbins 93bgds s 2028 Hamb 20,1%-ls gowagbl. doszmmdals
3hmgbmbal  Bobgeznm, 2025 Hmobozal 3ghdm  0b6330B03E000L 333-0006 @ofmmoal Bs 19,2%-0cog  sMals
dmbommeEbymo, LadPsmMmM35NSb 3gMmomedo gonbMads s 2028 Hamolionznl 19,8%-L gon@mmegdy;

Mo J9gbgds gMmonsbo 00xxa&0L ©an0EndL, 2025 Hamb Lodoyxa®dM mBoLoL gMmonsbo d0YxI&OL ©IBRNENENL
05h396909mM00 -2,2%, Mo 0,3 3hmybEMN 3967E 00 gdoblibze3qds dmd3Mmdal sbammanyma doh33670mnligsb (-2,5%);

2025 Henobomzol Logosbobogmm dsmsblnl dndnbsmy sbgsmndal dmbsmmmebamoa gxrnsadn 3d3-0bL 4,2%-0s, Bonenm
dmo3mmonl Ludmmabmbm 3oh336909m0 3d83-0l 4,2%- 9o0a0bL. LodYXIG™M MBoLOL JgBsLgdam, Bndnbsfmy vbgsmndnls
0omMobln 2024-2028 §emgddo Ladynommeo 333-0b -4,1%-0b BoMamyddo AsdmysmndEYd..

LOdNYXIB™M MBOLOL 3Mmabmboom, Lozsghmm aRoEnEn 2025 Hamb 833-b 7,4%- Foomfosl, dmoezfmodnls 3hmabmbBoom
)x3030&0 537 7,8% 076700.3

1. https://www.adb.org/news/georgian-economy-grow-6-year-5-2026-adb

2. https://www.imf.org/en/News/Articles/2024/05/24/pr-24181-georgia-imf-executive-board-concludes-2024-article-iv-consultation

3. https://infogram.com/makroekonomikuri-prognozidekemberi-2024-2025-tslis-mesame-tsardgena-1h1749w3jkm3qg2z?live
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Lodomonzgmmdn 3n3mMmLORNBSBLM MMasbnBoENg00L gobznmamgdnls 860d36gmm3560 g@s30 2006 Hamb onfym, MmmaLsos
Lodomonzgmmb  3oodgbB8s  dnomm  dglodsdolbn  30bmbn. Gm8y3bm  sohmaymal  gob8ozemmosdn  Lgd@mMmas
0600369mm3560 BMEs gobogss. 2010-2016 Hamaddo LydEmmal Borgnnsbo og@n3300L Lodnsmm fmonmo Bhwals &7830s
(CAGR) 36,7% 089000380065, Bmenm 9orgmnsbo Lobglbm 3mMEgmaols Lodysmmm Hmoynmo BMeols dsh336909mmn (CAGR) 08539
39Momedn 35,9%- osmfg3000.

003s, 2017-2020 Hamgddo gobbmMngmadynmds Logebmbdgdmm (33eMnMYdgdds 3bnd3bgmmm3sbo go3mmgbs ngmbos
LYdBAMMOL FgdEaMa gobznmMeMmydsby. sMmbodbymo 33mMoMydld0 IMNEs3®S JBRIIGIM LO3MmEabEm goboszgmby 50%-056
Bm3mol ©ofabgdsl, nbmym 30 y&edn LLbgdol goEydnl dgbmyE3sl, 3obnboldggdmnsbo oM@ J00L LGSbsmEIdNL
©569M330L, 3930@smobs s mni3znemdnls 3nbndomyMmo dmmbm3bidnl goblobmzmol o Lb3s MaanmMoEngdL. dywIae,
003MmbLOBNBIBLM MMEBNBoENIdNL Mommabmds 833700Mmece 3gdgnmms s 2024 Hamal dmmULon3nL 30-30] OJES.

LydAMMAn gobbmMzngmMydym  LO3SbMBAEIdMM  (330MNMYOJONSE JhmoE, LESdNMOBOENNlL Gybwabans aodmnizgmos
003MmLOBNBSBLM MMasbnBOENgd0L doensbn 3&03300L Beal &g03d0 (CAGR), Mmdgmdsg 2017-2023 fHengddo 4,8%
0900080bs. 2024 Hemol dmemb 3eegmdsmgmdnm, 3o3mmbaznbsblm mmagsbnboingdnls donmosbo og@n3300 2,266 dngmombn
maMo (15,3%-0560 Hemoymo BMms) nym. sobndbymo og@&n3300L bLEMYIG M dg0Eabonmo godmaynmgds: 1,488 dngmomban
oo (15,7%-0060 Henoymo BMhs, CAGR 2017-2023: 2,2%) §omdmomagbl 30mgdymgdgdl, bmemm 778 dogmombo gnomo
(6,3%-0560 Hemoymo Mmoo, CAGR 2017-2023: 10,9%) 30656Lceg0s Lognomomo 3030@smaon.

50babndbozns, Mmad 2024 Hemal dmembonznl 98dnlnd donmm dn3mmdsb30L MnEgbBos, Mol godmE 8obn 3mbsEgdgdn oM sMols
Sbabymo Lad@mmab 2024 Hanmol dOmemb 3mblmennnmydnm dsh37690mmadd0.

903MmLO30656LM MMagsbnBoENgd0L o 0sbo 3530E Mo S 33eMEIOYMIOJd0, AeMb Mmoo

2,266

2,020 2,018
1,879
1,634 78
1,524 !

546.9 1,477 733
1,458 1,379 , 612
393.3 3 571
477 494
1,472.9
1286 1,488
L1505 1,063 1,216 !
T 1,035
902 983
2016 2017 2018 2019 2020 2021 2022 2023 1H24

Fystrm: bygsmo3zganmb 9Mm36m a0 05630

890303Ma0mMo  doMyanmommgdgmo agomadml 3mbby, d03mmbLoxrnbsblbm Lyd@mMol dg3mbozmosbmds 2016 Hannwsb
99030M700L Babegbinno babnosmgds. smbndbymon &3bwybins 3nMsdnm 39330M3ns Jx397B M0 LL3MmMEIBEM 3obsoszgmnls
Bgs Bm3mol g@&s3modmng dgdinmgdslosb, mMmdgmog 2017 Hammb 100%-0o, bmenm 2018 ol 50%-000 gobobstmame.
0Lge3L3s domMyxanMnMydymMas dgBMYE3703s VMS335MNABNENNMO FMMSTFsd7700L doBMNEIb golizms gobodnmmods. dywIasw,
05bBoMBY omhgbogmn 339mMoB0ENYM0 303MMLOBNBSBLM MMasbobBaangdnl 30hmdgddn, Lyd@mmals G9dmbozmNsbmds dmmm
39fnmedn 23-24%-0b BoMmamgddo 3gMmygmob.

003MmLOBNBSBLM  MMasbnbongdal LobLlMgdonl momMiadymMds LEsdMYMMONo godmomhgzs o 2021-2024 Hmyddo
bodnomme 11%-b dgoagbl. 98537 3gMomedn Lodnsmm L3Mgn 13%-0b BSMamMyddn baMmANbgd.s.
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903MmLO30656LM MMagsbaBoENgo0L JxaMLO3EMNIBMOS s LobLMgdal MoMydYMYdS
—@— J30mbo3mMNsbmdnl dMyen —@— LobLMYdNL MoMydnmMgds 98333&1M0 330mLe3mnsbmdnl 8Mmyn

41%

35% 36% 36%

35%

36%
27%

24.2% 23.5% 23.59 23.79 23.5%
20% - 22.3% b 3.5% 3.7% 3.5%
o
C 12% 8. P, S —
) 9 11.3%
11% 10% 11% 10% 0% 11% 10% 10% 10% 11% ° 10.9%
09
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1H24

fPystm: byg>Mm0139ammb 9MmM36mann 05630

39600365 1: d90mbs3am056monl dfmen SUs6330 Us3mmpbdm d90mby3angdnl a3shomdst doamnsb bslybbm 3mmB3 s, bmanm 99399@1M0
d99mUb530m056mM0O> 0335390000 M3l by3mdobom d93mbs35anls3. 3m1303096(3700 E>M3aM0M0> MM>MI0 3>dmUsbmamn xs>0mmo 05A39690am90000.
09600365 2: 2018 fganlb d99mby3amosbmonls BMms ghoxImsen 99399B0> ©> a3dmf39nanns fanol dmanml Bmanimon dnymmbs>030656L6m
mMp>60Ys5300L (dofooss ymaznann mbasnb bylbgdool 3533300 bnO0gIB00L) 03BMnsb 3s3amnm s 3mME3 ol d9dgnMmrdno, dsdnb,
Mmm9L>g B9dmblLy690mam0 dn3Mmmb>30656Lm MmMmEF>60B330700L L3MmE6G M d1dmbs3am9d0 LrgdmMob x>dnm d9dmbs3zsandn smomosbs.

2024 Hanol dmemb dogmdsmgmdnm, dng3mmboxnnbsblm mmasbnbogngdal domnsbds Logmaendm 3mMhExgmds 1,970
domomb oMl Fnomfns, Mo 15,7%-006 Homoynm BMsl sbobozl. LgddmMal Logmaodm 3mMmEBgmo 2017 Hmsdeog
godmomhgmes LMoo BMeol gd3nm, Mog Bohommdmos gob3nmmodgdymn nym ghmom-ghoon ndLlb3nmgbn dmmsdsdals, ,LL
3Mhgomb” dngm  3m3gmEonmo 006306 LASEYLOL Bomadom. 88 BWOJAMMNSL Mmoo, Jngzmmboxrnbsblm  Lgd@mMal
BogobMBAEYdMM BBSTN gobbmMngagdyMads dofgymMds 33M0MYdYd8s EMMYdNT Tgobgms LosMgEn@m 3mMEBIMmOb
By, MBS s8s3MmmMoc Bamo dgnHym 8ol 3oxsblLomgdsls s bgd@mman smMgdymo Malizgdol dgdsnmads.

500l 0135MULSANBM 3o85MNMNNS 350830ESENMIOYMA Lgbbgdol Hamols dgdinmgds domosd 3mMmExngmdn, MmIxmBss
2021-2024 §omadda Lodynosmmeo 7,5% dgo@anbs, bmem ndmgddgm Lglbgdal Homo 08s37 3ghmomedo Lodyseme 4,3%-00.
dgsmadolionzals, 2019 Hamol sbshyobdn smbndbynman 8oh33690mad0 21,9%-Ls s 17,9%-b dgewagbs.

Lad&MMOL  BNbLbLYMO BagMomdnl  gondxmogligds obg3g onbobs 3mMERamBy dgLodemm  ©obszomagdnls Bomyxol
dg083nfgdadn. oy 2016 Hamb gL doh3967303m0 3,8% nym, 2024 famols BogmBafgmodom ngn 1%-0l Bomamgddos.

Bomogna bybbgool Jglodenm 865 39Max00I6 s Anbo BomEmod Lydnsmm Lalgbbm 3mMmEBINS6

Bomamo bgLbgdnl dgbadmmm Esbs3eMagdnEsb, b msma (LHS)
—@— Bomomn Lbbigdnl dglbadmm ©sboseMardnsb / doamonsbo badnsmm babgbbm 3mMmEEgmo (RHS)

7.8% 10%

3.8% 2 1% 26,9 3.5% 3.7%
P ‘ 0.7% 1.1% 1.2% o

-0.4% - _ o
@ e 0%

50.6

39.3 425 -5%
27.5
176 222
9.6
(4.5)

2016 2017 2018 2019 2020 2021 2022 2023 2024

Fysmm: byg>smo3ganmb 3Mm36mann 05630
39600365: 3m99303096(9700 ©3013aAN0aN0S ansMHAn F>dmbsbneno x>dymo dsA39690am9000.
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903MmLOxBNBSBLM LB MMl LogMgEn@m 3mMEBIM0 3Mod@niNme domMosbow egbmBnbofmgydymos ghm3bnm 30myBsda,
Mo Homamoagbls ,momabagnol” Lobgmafoxrm 3Mmmamsodol RoMamaddn omgydymo Logebmbdadmm 33MMYdYdNL
d90738L. smbndbymmn MaanmoEnnl gbods8nbom, 2017 Hnmsb Bnbsblym nbLENEGYEIOL dgBmneymo 3gmboso 100,000
Mmooy mabmdal Lglbgonl PEbmym 30MYEedn goEgds. 890wamaddn, 2023 Hemals 3onbnsb, dmEgdnmo cndn@n gonBomos
5 400,000 gnomn dgoceagnbo.

080L  3om35mMnbLHnbgdno, Mmd JngmMmLoxrNbsbLM mMasbnbogngdl 39bmbIEidMmMdNm  gobLsbmszmyman sJ3o gho
dLgLbydgMBY dogLndsenmn Lolgbbm emodn@o 100,000 mamal MEgbmono, YbmuMm 30mMYEsdn lbmanbnmMadymn Lylbgdal
oo LygEmMmal BonmMnsb 3mMEBgmdn Byenm356 BndBHML NobMm3CEgd..

LazMaEnBm 3mmGBIMmob gobofoengods, doenombo egnsfMmo

| msho E6MYMO 300G
2,000 1/?39
1,703 -
1,574 9
1,443.7
1,500 1,360
4%
1,184
1,137.0 1102 1,129 oy
.
1,000 54% 27% 16% 10%
SOO j I I I
0
2016 2017 2018 2019 2020 2021 2022 2023 1H24

fystm: bygsm0n39anmb 9Mm36mann 05630
39600365: bL3dmAdbadstmydanm Lgbbgdn dmoes3L bsdmdbdsmydanm, mbansnb, Lyxanmddsmeg babbgols s 356350090900.

50bBNdbs30s, MMB dn3MmULORNBSBLM MMasbnBorngdaL vJ@&n3300L sRNBSBLYdNL dofmocs Hystmmb Baliglbgda LobLmgdo
fomdmoagbl. 2024 Hemol dOmembo;m3nl dozmmLagznbsblim mMmasbnbongdols Aonemnsbds dmbBoeymads Lolglbm MalyMmigdds
1,380 dngombn oMo 8gognbs, Mmamal 42% (582.6 Bognamba mamn) 3mBgmEnnmo 0563700056 Bomgdnm Lylbadtg
dmgnb.

Lodomozammb ghmm3byamo 05630 90Bbs 0Lobozl BoimmLognbsbbm mMasbobBsngdol Bogfh dmbonmo LobLmMIdOL
Dyommadol n33MLOBNZ0E0sL s BogmgdsE 0bmMBnMyxdnmo BoBnggMmo 30M700LES0 sdM3nEIdNMgdNl dxdanmadals
335M0xn0E0YM0 0633LEMMIdOL LoLsMmagdmMme. 8 80BbaL FoLomPazsc, 2017 Henab 0563MNSL domsdn dx30s MIFIMSE0Y,
Mmm3gmoi Boywosl 20-By 83&0 BoBosnMo 30Molagsdb @nbsblgdol dmbBoEs3sl, oy coomgnmo nbn3znal dogh
aobbmMEngmgdmMo n633LENENS 100,000 enofmBY 63O,

5mbndbymMo domyanmnmydamo 33¢Mm0engdnl 9gas, 3n3MmULERNBSBLM MMasbnBaENgdNL BmBoEne Lslgbbm MalnmLyddn
0bMhgds 3mdghmEnnmo 0563300006 o b3y sen@gmbo@oma Hyshmgdnwsb dmbBoymo LsbLMJdAL Homo, Moy byl
1HymobL bygdEmMol Bnbsblyma LGsdoMNMMOOL godengfgdsb.

B 0563000056 8007090 boblMgdn I Log3nbsblm MMEsbnbaEngdnsb Bnmgdnmo Lablmydn
B0B03nM0 30MYd0s6 Bomyonmo Loblmgdn 0pMooymo 30M7d0sb Bomyonmoa Loblmgdn
LydmMnbnmydymon bybbgyon
1,500
1,1380

1,149 1172 82

7% 1,100 % 11%
975 8%
1,000 915 918 2% 13% e
22% 849 o 8% .
206 b ca 16%
15% oo 5% 14%
27% £ , 20%
. 6% 21%
24%
500 24%

2016 2017 2018 2019 2020 2021 2022 2023 1H24
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5339 Loynmoomgdms, Mma 803MmLogznbsblm mmasbobsoingdols Bogfh 8mBowymo Lobgbbm MylymLadol 860336gemm3s60
Bohomo ysbmym 30myEodns gbmdnbafmgdynman, Mmdmols Homds 2024 Hol dmeml 31% dgoanbs. s3s3Mmymaco,
903MmMLOBNBSBLM MMasb0BoENgdOL PRGOS 8730 LgLbgdn Bbmmme gMm367M 30mM1ESdn 3oLEgb, Mobsg IMHAMdL Booo
Lobigbbm 3mMExBgmMolb 99%-0560 ofmnBognal 3shH396303m0 (2024 fenal dmenmb Bmboydgdnm).

ombndbymo dgnLodsdmds Jabols 3m@abgonm Lozsey@&m Malzl Fo3mMmLIBNBIBLM MmMasbaBongdalozol. o8 mMalgnl
bofommdmng  oboBM3g3sE, 0bNbo bInhmo 0ygbydgh sEanmMmMdMn3 00639001006 oEIdYM  Logomy@m  L3m3
0bLEMNT906EJOL, MoE, 0e30L AbMN3, 3oMm3zgnmGomao BMmnl oo Lom3gmosnm bomxgoL.

903MmLO30656LM7xd0L doN0s60 BaLglbgdn LoblMmgdo 35em1 G0l dobye30m, dogmombo gmoMmo

1,500

mofmo 166MYM0 30mYBs
1,380
1,150 1,172
1,100 31%
1,000 s 918 975 32%
806 37%
849
489
68% 559 - 8%
58% >2%
500 o - 69%
45% 63%
32% 42% 48% 50% 52%
0
2016 2017 2018 2019 2020 2021 2022 2023 1H24

fystm: byg>smmn3zgammb 9Mmm36mann 35630
09603365: ngbmmm 35a0m&>dn 636966900 b>bbMmdnl foann anannlbbdmol amsmol 933035an760l foanl x>dym bsl9lbgd b>bbmyddo (sU939 anstols
23303>a260)

abEmMoymo, 303mmLboxnbsblm Lyg@mmo Lodsbim Lad@mmmsb dyamgdnm Bomamn dmIzgxdNsbmdNm balinsmgdms,
Mo aob3nmmogdymo oym 3Mmend&gdty omlgdymo dgsmydnm domomn doMmgadom. omdes, 2016 Hammb 3semy&ols
83933000 39MLNL 33mM0ydg0ds, La3MmEgbEM 3obo3300xd0Ly o doMmygnl dgdEnMIdsd YoMmymBNmN do3eMYbs IMmobnby
0madgg0nsbmonl 3sh39690mMxdBY. smbndbymmon bahommomng 3m33gbbnmes 2016 Haenol g373d3Mdn Mmbemonb LoMao@m
3mM335607900L B03MmLOBNBIBLM MMEsbnBoENgds MaagoLEMsEnoom.

2017-2019 §Hamgoddn domganmomgdgmo AsAmL  g3od3s3Mmgdsd 060336gemm3bo  dgodgnms  Lyd@mMals dmdgydnsbmodnl
05h39690mdn. doybgszs odnbs, 2021 Hmmosb ©ohygdymds 3mm@GRgmal bomobbol gondxmoglgdsed o Lb3ls
RIJGHMMIO8s gobodnmmods dImdggdonsbmonl bBMmes, Mol dx8maaes smbndbymmn 3sh33670mMadn  LESdNMYM mbyby
096omhAnbos. 2023 HambL Layd@mMol §3nbws Bmagdsd 125.3 domombn oMo dgoanbs, bmenm ROAA (s3@&n33000L
0mAg005bmods) s ROAE (30300l dm38a70056mods) 3oH39600mad3s, dgLodsdnbs, 6,4% o 18,6% dgoanb.e.

§80bc0s dmagds, 8emb moMmn  —@— ROAA (RHS) —@— ROAE (RHS)

151.9 60%

150 133.6
1253

0
33.3% 113.7 45%

100
30%

50
15%

0%
2016 2017 2018 2019 2020 2021 2022 2023 2024

fystom: bygsm033anmb 9Mm36mann 0630

39600365: ROAA 35A396909am0 ©3013am0amns (dnbos dmagonl 03stmemono dndnbsmg s asbnano famnl 59&039000L Lsdnsanm dmbsigdosb; ROAE
05A3969090m0 ©3013aMm0aM0S 3nbs dmpg0nl B3sMmEmMdnm dndnbsmy s asbmano fannl 3330Bs5an0b bsdnsamm dmbs30ms6.
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3m335600L bgezs g13ndbgds gMdym3swnsbn, gsddznmzsmyg, mmabmnzs LolaMmagdmm yhongmomdal ASBMYsmndgdsL
006308 90035  ©onbEYMaLadYM  BboMggdmsb:  BmAbASMYdMIOMSD,  0BSBIMMIMYdMSL,  Lsbmasemgdsls o
35MEbnmMydmsb.

dmadbasMmgdagdo

0633L&mMgyd0 hA3360 3nbeon

/4

LabBMasEMY0S

79000L0 LsgBnSbMBOSL HomBommozls dmabIshydgeby mMngbBnmadymn o dgmomo d0BbaL dmeamol Loesyd3gmBy,
Mmm3gmoi AmoEoslt Mmamme BoBosnMo, sz oyMooymo 30m0700Lm30L Bomom L3gdEMal BNbsBLNMN 3MmEYIEIONLS S
9mALobyMydgdnl Bofmeadsl. LEmmMae dmabasmhgdmal Lognmmadgdby dogbndsenmo BmInlomMmgds Homdmowagbl 3mB3sbnanls
0015350 3MB3YMIBEM N30MoEILMOSL.

MmmammE 803Mmosbinl, g300LnL LEMsGgaoymo 3Momma@ydn dnghm, oy o Lodysmm d0BbaLol EO3M]IENEIOSS.
3m33s600l 30Bobns Bobn  Fgmo35B707300 LMo aymb  ImMaxdnmo  smbodbnmo  LYadgbEal 0b@yMaLgdLs o
BognMmydg0B]. S85LMSD, §3dALNL dmv3sMa Y3nMmo@almos dmABLabMydNl godsmEn3307mn 3Mm)ENMION, M3JMSENYMMODS,
05000mMO LOOSBIM LESBEIMEYONL EIE3Y, LubMmMOs s IMd35MBIMM3560, bamalibnsbn IMALobyMydal dofmmadse.

>Mb0dbyamon 30Bb700L BobomPazom 3MmB3060s NHy33ESE nLHMmOR30L ym3zgmemanm Logddnsbmodsdn Lagmomsdmmabm dsfmon3nl
LESbOMEYONL  obyMa3nL3gb. ©3sLmsb, TyEdn3o B0dENbsMmgmol  3MmeEnd&gdols o dmALobyMmydol bofmalibols
8990xmogLgds, Mg BMYB33Mymxzls IMBbLASMydMIdNLoN3NL B3NBSBLNM MylnmLgdby bamadobohzemdmdnl BMsL.

530006537, 9800LNL LEMOBIa00L gho-gMo PBbnd3bxENmM3569L FndomoyagdSL AMLsbyMbadIMN EALEBENNMO SMHbgdOLY
5 3mabobyMad700L gobznmofmgds HomdmoggbL.

LEMIBIN0L 860336gmMM3560 BofoMos MOBSBIMMIMgdNl 3MmEgLoymn aob3znmMoMIds, EMEbsdn 0b3aLENMIdS o
000030l LonbBMaLm  omoghnmo  FgbodmMadmmdgdal  dbomogyms, obJ3y IMM3mmMogonmo  LmeoseyMo o
8oMx8mMLisE30N0 3sLbolaggdMMOs. S8oLmsb, 3M33sbns FEoMMOL Lobm 3sMEbommmos gonfhoml 3omEGbomMgdls s
0633LEMMIOL.

9900L0  5EbmongMadl dol Bxaezmgbols goMmgdmby, LsBMEsEMYdSBY, obsddMMIMydLY, 3omEGbomMydLs s LB3s
©o0b@yMaLgdym dbofmggdby o oJ&onmo eommol d0Bbgl Logdnsbmodol dgggse dodbndsmmymoe  gobommls
5700000 B93939bs s 30608Y3s0g dgedgnmmb BydaldngMn Yofymzrncn gozmmgbe.

3m035600L LGHMIG a0 3MomMmo@gEo0

* 30656LYYM0 3MmMEYIEIONL 3ob3nmefmgds s do0n 9BIJENS60 dodmygbgonls byendghymods;

¢ 0bM35307M0 Gnama3700L 0bnEnoMyxds s AMBLsbMadNL WM SMBEJONL gob3nmomydy;

* 303MM0OSb30L emnEgbBnol Bnmgdoom gohgboenn dgbodangdmmdgdnl gi33d&0sbn 0bEyaMnMads ym3gmeomoym Logddnsbmosdo;
e 00b53dMMTgmMns 3MmBgLonmMo s 3oMmngymyman Bhnl byendgHymods;

e 3mM3mMoEnYmo deagmoEmonl JBMYb3gmymxs  ©s gomxdmbesE3nmn, bmgnsmymn s 30smom3gmmonomn Molbigdalb
dofmm3zy;

e 3mAISMYOYIM S 309YyMBNMIO0L goBMY;

e Mnl3000L gBgdGNMo Bomm3o.
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130656LyMo 3MmENIBJo0L 3gob30maMIds ©S 3B3]BG0560 3godmygbgos

3mM33560s Homdmeagbomos 17 Lgm3ol 3gbdmoom Lojdomm3zgmmb 8 Mygnmbdn. dmdE)3bm Hngddn wogxadomos Jugmol
3o@WoMomyds.  0mdgs, 3M33sbool  LEMIGIaN0L  dglododnbo, 7NIMo3Mgl  STMEebol  Homdmoaabl  naMymo
GMmbLzMmMAs3nnl gomMas370s, Mol dNmMobbdmol domnmoe 3MmEYd@Jddn doynE3900L sMhbxdnl n3xMLOBNISENSLS O
3MmEgLoo0L gognxmMYmMIdnL gbno 3hmond&onmmonl gondxmoglgdsl.

9800Lnl 3mAb3smMadgon AMALLBYMYOSL NM]dYb Mmammi Lym3nl 3bEMydd0n, sbY3g LB SbENYMn vMbydals 9gd3gMmd0o.
0maLobyMmgds dmoEo3l LogMaodm ©o sMmolvgmyndm 3MmoEnd&gool wsmoim b37dEML BNBonMo ©s 0yMooymo
30M300Lb030L. mMMn3y dndomoymMydno dydn3se dndenbsmymdls Mmammi sMLgdymo 3Mhmend@adol Lhymymazs, sbg3)
sbammo, nbmsssnymo 3Mmend@&gonlbs o LoM3nLgdol EOds@Yds. 9800l gobLOINNMIOYM YnMmoEMIdSL Y;MAMOL co30Ln
3MmEd@qonbs s dmaLsabymydnl, dos LoLE)AxdNL, 3MmEgEYMadnls s LB3sELLBEIS 3mmo@ninl d731de37000,
89065 0sL, godsmom nb@gamosnabs o 1Hy33@ dmbo@mmnbal.

06m3s301M0 doamadgool nbognamyds s AmALsbyMIdaL 303 SMBJOAL gob3znmsmgods

3m33060s 9a3Mdamgdl 0633LENMYOLL RPN SMbBJONL doblnmseMgdsdn, Moms mABASMIOMIOL dalomsezsbml yBMM
0mLobyMbadgmo o 9xradENM0 Lodsbim ImMALobyMyds. gddobn FPEdn3s oNdxMOgLIdL oMy dgLodmMadmMmdYOL,
0bEsbsonm 3MmeENI&IoLs s AmALabyMIdI0L, 93005MJdL NBM3s30M doahy33BNMId]OL Mmami dmabdsmydmmgdals
5 0156538MmMBmMadnlcn30L, sy3g I0BOMOMN30 Xa3NBIONL BBsMEsLogyMo.

9000L0 o 3603365MMOsL Sboggdl 0bm3s3ngd0L Hobomalbgdsls s 3gML3gdEnymn nEggdnl dEaMms BNbsbLYM
9mEamMyds GMbLMMBs3nnl BgedgHymodsl, Mo anmabbamdl dsBMolo3znl LMmsxrn gobznmamgdals 3mEgbinsmal 3Jmby
sbamn 3MmdEdnl 90035B700L. 3obLOINMYONMO YynMoemgds godmods LagmMmomsdmmobm gsdmEenmadnl gobBnsmgosl,
0bm35301M0 3MmEY]Bg00L M3gMs@01Mm ©s 9BIIENS0 sbgMa3sLy s AMBbAsMydmMYdnLlm30l Bocn BamM3nLoh3zemBmosl.

903Mmd3630L cn03x6B00l Fomgds s Ladmdszmm 3gML3gJG03300

2024 §3mb g8daboboznl 360336gcmm3s60 g@s30 oas 8o3mmosbinl mnEgbBoal domydoom. 3mB356053 §obolfof snhym
9mLodBoEIdymMOo Loddomgdn s 0nBbIL gaads Lmma dmomam LodsbmbaadmMmm AmmbmM3byoLL S 3M0EIMnYTxdL.

003Mmosb3om goMm@oddbod 3md3sbnsl sbammo, 3603369mmm3s60 dgLbodmgdmmdgdn gonbLbs. o3 gommod@gb dmadgb@Eomsb
©5353d0M7dnm, 93003 onfym oj&oymo Tydomds MydMmabnbagby, LEMOGIENNL gobosbmgdsby, dmAbIsMydyMmMo
3oBMmomydmo LyadgbEobm3nls nbm3ssnyMmo 3MmeE]BJ00Ly s BYM30LJdNL dxmV351YOSBY, doyn3700L MvbsdyEmmsay
ofbgodobs o 3gomEidnl sbyMmalzsty, oMM  GmMObLBMMIsEnoly o  sboemo  LEMYIGYMHYmo  ghogymydol
ammMInMmydsby.

003Mm0s630L LGSEYLOL AM3M370s B dgnHymolL Lomao@m 3MMEBIMOLS ES SMBbviMaEo@m dgdmbiozmgdnl g
Bisl. A3zgbn Ammmmenbos, Mmd LLdSBIM MEgbBos 36083650MM356 EOEIdN Fo3mgbols Imobrgbls dmabdsmydgmons
MomEgbmdnl BMsls s amasemonl godmogmydsby.

006533MmAxan o gobznmomyds

3mM335600L §oMBs@q0nL Loasnd3zgmo o y3zgmoby mamadnmao osg@on30 LHmmMa 0sbsddmmagmoms gnbns. 9769x876E0
8obLognoMmydnm 3Mmommodg@L obndqdl docmm3znl yboxmombm, gobznmomixdsty mmaogb@onmgdnmo, §Hodsbammalgdgmo,
3m3xzmMEmo s 3gamomyo Lodydom gomgdml 9dabsl. 3gmbimbamoal domm3nl LEMdEJa0s LMo §dysmMads Bomamn
0mE035300L BOLEYTSLS S XSBLMN 3MBINMBNOL BamMdgHymosl.

9000L0 PBMY633MYyMBL 8bs3IMMIgmms 3Mmegloge BMmEsly @O goblnmaMmydoby BMMb3sl, bymb PHymol dooon
3m@bsnomol Bogbndoemym MysmobBognsl, Jabol bgmbLsymgmm 3ommdgdol 3Mmmazgbonma §oblamobs s 3oMmogmymo
39630015M700LM30L. 3MT35605 dJENYMo NFgMmb dbomML MEbLFAMMIZIMM NS 335MNA3035300L STSMYOOLS S 3MmegLboyn
8390630015M700LM30L Lognhm GmMIbnbaxdL. 11365FIMMAZMMS FoMIMO 333MNBNISE0S S 3MT37EIBE0S 3MB3sbnnl dgMmon
8963005M700L gho-gMon 13bnd367mMmM3567L Bog@mMML Homdmsagbl.
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3m3mmMmogoyma degmomodal NBMYL63xmymazs o gomgdmbsaznmoa, LmgoosmmMma o ddsMmn3zgmmodaoco
Mob3g00L domm3s

79300b0dn 3oMmas 353bmMdNgMYdm H396L LMENsmMYM O goMmxdmbLisE30c 3olYbolIdgadMMOLL s 33EoMMmMoc 3M33sbnol
BOJANSbMOY dxgLOdST0MEYL BeagMon 3ob3znmamydal 3Mnbin3goL.

3M335605 5mM0oMydL Logyoom 3603365cmMmM356 Mmeb daMmon gobznmofmgdnl byedgHymosdo s LEMsGIaNYm FoBbo
0bobo3L gomgdmbisaznmn, bmensmyma s 3dsMmm3gmmonmn (ESG) Maliggdnl 9i30dEnsb Bomom3sl. 88 80BbnL Bnobom§zoc,
7800L0 v3B Mo Pdomdl Mmammi dns M3gMozngd0l M3Endnbognsty, nby dwamsn 3MmmYd@&ydnls s LyM3nbgdal
8963005M705%7. LEdMIS3ENME 33780530 goMgdmby Badmddgegdnl 3gasslgdnby s Fsmom3znl 3gdebnbdgdnl godmngmgodsl,
8oMydmbios3nomn s Lmgnseyma domo3znl LobE)dnl (ESMS) obgmazsls o ESG dndsmoymgdno gsd330M35emmdnls
8obMsl.

3m335600L dnBobns nbEyaMnMmadnmMo dnagmdnl Loaznd3gmby gosdmogmmb 3obn 3mBoG oMo Boas3bs LybmasmgdsLs
s 3ofmgdmby, bmenm Molizgdol domm3nl 9333E 0060 nbLEMNT6EJONL godmygbgdoo yBMyb3gm3ymo ghmdym3sensbn s
LEGSONMYMO gob3nmomyds.

dmabadomgoganmo 3dsymaznmgxodal gobmes

3mM335600L P8 s3MmaLin 80Bsb0s LeNbIBLM dsBOMBY JMm-gMmao enogmo malsbymadol 8ndfmmadmol 3mbBonnl Bom§Hase
o d9boMmhANbgds. o8 B80Bbol HomBo@dnm goblLobmmEngmadmoee 93d0Lbn dydn3zse  LHszammol dmab3smydgmmms
LognMmgdgdl, o@&OMIOL  MganmoMmyam  3o8m3nmb3gdly o  33tm330L, YBOMNB3gmMYmMBL  LoLEGIBsGYM  3oMs3nm
3mB16035305L IMBBASMIOMIONSD S JRIJENSBsE 0Ygbxdls N3nls3dnmals sMbgdl. domgdymo nbxzmmdsEns 393so3wI0s ©
©IBSMNMI© SbsMNBgds, Mol 339685Mxds IMBBASMIdIMS BMBM3bgd0L FgLodsdnlo dmasbnbmm 3Mmond@&adabs
o maLsabyMmadals BMobLMMBsEns o dsglndsmmyMmo dm3smamo nbnbo Gsom nbBgMmgLgdl. sMmbndbymo doamds
BOFPSMYOSL 335dmMI3L o35380ymBOEMe 3MABISMYdIMMS BMENME0bBJdN, go30M35MOLHNBMO oo LognmMmydgdn
d93065MANBmMe dmaLobyMgdal domamn LEsbsmEon.

Mob3900L 937G M0 doMmon3d

q000L0b Logddnsbmosdn P8608367eMM3563L0 sZNMN PFnMS3L Malggdal FoMm 30l Loznmbl, Mog NBMNBIgMYMRBL 3MB3560nl
5303700l Bomom bamalbLs s 30bsbLlyMo LESdAMYMMO0L dabsmhAnbgoslt. mMolgnl domom3znl 3MmigLdn AsdTgmMos
3mB3s600L  y3gmo  obsddMmdgmo, Moy Molgol dsmomzol  LoLEYoL PB60d36xMM3569L0  Bohomos.  cmnomgynm
LEMIYIBAIMYM 9MNINL F30B0ME 8J300 dobLEBM3MYEN dabin Mmoo s 3sLboldggdMmos Malizgdals dsmm3nl bohomndon,
Mo 3MmMEgLYONL JBIIEGNSBMOSL goblobmamozl.
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2024 §oann 9800L0ob;3nl 3603365mMmm3560 LosbMagdnms s dnmfHa33000 oym Lo3LY. Losbasmndm 3gMmomenls dmenmU,
Lodomozgmmb gfm3bymads 056335 3mMB3560sl ngMmOsb30lL nEgbBns dnsbogds, Mol dggasemsE J8d0lLn gobs 3nM3gn
003Mmosb3n Lodomomzgmmdn. smbndbymon dm3mgbs 96033690mm356 3MEgEIbEL Jabols Bonmnsbs dsBMALlo3nl o
LodmBozmme, Bgamb 3gnHymoL xoblom 3MBinMabiansl, 3065bLMO Lgd@mMob gob3nmdMgdsLS S 0l N39MLNEBNZSENSL.

doybgeszs gsdmfh3g3gonls, 2024 Hanol dmeml 3m33sb00l domnsbds Loligbm 3mmExgmds 860d36gmm3s60 18%-0560
Bs sh336s o 119.5 Bognmombo oMo 3goanbs. v875850, gddabn Lojomomzgmml dold@sdnm 17 Lam3ol 3IbGMoMss
Pomomeagbomon. Jugmmol gxr37&00b0 BYBIs0MboMmgds 30 gobmozo Ndmsezmgbin dnBabn, Modsg Losbasmndm 3gMmomedn
3m335600L Labglbm 3mME ROl BMES 3obs3nmmods.

535Lm6, 7,8%-000 gonBoms 780nL0L sg&nym dlgLbbgdgmms Mogbszng s 2024 Hanal g3300Mal dagmBsmamona 9,300-b
B3odFoMds.  dmbobndbozny, MmT  Lobgbbm  3MmEYd@adol dmIbdomyxdgmoms 70%-l dmALsbyMYdsl  Logomonzgeml
Mognmbymo Lgm3nl 336&mMId0 1§3376.

Loliglbm 3mmMERIMN sJ&nyMmo dbgbbydangdn Moanmbymo Lgm3nl 396&mMId0L foemo
119.5 s 9300 70%
(+18%) (+7.8%)

dmbBoymo LobLMgdol dmEymMmmonl do@700L dggase, 2024 Hanol dmenmlb g8dnLnl FonMNsbn 30eMEIONMYdJO0 26%-000
8o0BaMms s 121,7 dognombo gnafMmo dgoanbs. 3ma83660s3 HomBo@gdnom dgdenm sbsgnn Lglbgdol dmbBnw3s 3Mb3nMIbEm
RsLAn, MmamME NEbmym 30m1Esdn, sbg3g ofdon.

2024 Hemob dmenmb 9800Lnd Logdomm3zgmmb Loxzmbm dnmyxsBy 30 dngmambo ofmals MMl sMenBMYB3gmMmymzsnMn
mONEZS(30700 85bsma3Ly, Mog dmmm mMma Hmaob gobdszemmosdn 3m33sbnal dngm gobbmMngmadyman dgmyg gdnlnse.
dmBoymMo LLbLMJONESD 15 dnMmomba Mmoman Gndsthoyem ngdbs 2022 Hamb 3odmMAB33079MN S 39BFSLYMN MOMNESENJONL
ORM35B], omhgbomn Bohomo 30 LB3S Lolglbm 35MEIOYMIdJONL EOBRIM3LS S LLdMYBs30 LodydmMgd]xdNL
©ox30656L7505L IMbTsMms. smLebndbazns, MMB MOMNZS30900L 3000 2 HamU Jgoa]bl.

mOMNZS30300L HomBs@adnmds godmdzgdsd 860336gmmm3bo gosndxmogls 38000l moiznenmMmdnl 3mbBosns. 39Mdme,
9mMm3ma350360 Lslglbm 35 EYdNMIOJO0 IMIBNBSBLNM©S dgomMmadnom aMmdym3onsbn MdMNESEN0NES6 BoMydnmMO
LobLbMYdND. oMo 3oLy, MOMNESENJ00L  do0mMA37058 OEIONMN 3 Ibs 0Jmbos  IgNMs330MN  8JEN3300L
3M9B03096@ 0L do@gmnsmym dxdanmadaby.

dmbBoymo LobLbMgdnl dmEymMmmos MmOMNEZS(30700
¢11307 damb ¢30 0emb
(+26%)
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3oLy Hengdmob dgamgdno 8608365emm3baco gonbemes 3m33s600l domnsbo 3o3n@smo. BMmsd 13% dgoanbs, Mog 2024
Dol gondxmoglgdymo dmdglo0sbmdol 8oh39030mnmss geb3nmmdgdymoa. 93dalols o3ndymomydymds dmagdsd 3.5
dnmombo oo dgoanbo.

q000L0 dMmszsmmo Hamos oJ@omo 0sbs3dMMAMMOL Hody3zsb g3tm3ym Lomgodobam 3md3sbos Scope Rating-0sh,
Mmmdgmdsg 2024 Hamol ommmb 8o3mmosbinl Logmaodm Mynd&nban B 3mbodnymowsd B+ LEsdnmnMmsdg (B+ Stable)
3oboms. LoMmgn@nbam LosgabEML gobdsmEgdnm, MInGnbanl By N30380MEIds JFdOLOL dondxmdxLYdYM BnbsbLyM
9oh39670mydLs s 3MB35600L 3nM3gm moEgbbomadym dozmmodsbisw GMoblgmmdsgnol. Scope Rating-ol dgBslgdom,
7000008 835300 LogMNSTMMOLM LESBEIMEYONL (33000 EOSEINES F0L0 BNBSBLYMN LEAIONMYMMOS. 3MI3s600l Moliggdals
dofmm30l LoLEQGS 30 TgLodsBolMOSdns Logomm3zgmml dsBomBy dmJdgen 3mBgMEnymn ©sb3300LM30L HILYdYm
domoanmafmgdgm hstAmbosb.

q000L0 30M37m0 MoEgbBoMmydnmo 9n3mmosbins Logommzgemmadn. 803Mmdsb30L mMnEgbBns 3M33560sL Lodysmgdsls sdmgsl
bBo3NbobLM  AMALSEYMYdNL PRMMm  Bsmom  L3gdEMmn  dgboozobml BmaAbASMdIML. 3gmdme, 10-)aM FonBoMs
mMasbnBoEnnl sozmgn@gdnl acnndodn s 1 Bogomb oMb BosmHns. s8sLmsH, K8603369mMM35b65L0 39ML3JJEN3S gohbs
©93mB0Eq00L dmbBne30L 3ndsMonyegdom, Mol bamb dgnHymol 3ma3s6n00l dmbBoymo Loblmhgdol o3xMboBNsENSLS
8900®Bg0sL.  goMms 3oLy, T03Mmosbinl mMoEgbbool xomamyddn, 93d0LoL 7337 dgndmns dmabdsmydangdnlm3nls
0080nbofg sbgomndgdnl goblibs s Lom3gMhmosnm 3MmmNd@&yonl sbmmMENdgb@nl 3603369mmmM3bo gogsmonmyde.

3m335600L doMmoomoen dndomommads 3gnMmy o Ladygommm  00BboLNL o3MgENEJOss, Mol LMo dggxLodsdgxds
0030Mm05637300L FobEoEL. 9Mbndbymo dobmo@nl ;sbsbdog, 303Mmosb3nL Lolglbm 3mME Byl sMobszenyd 70% LHmMmgo
00Bb67L0L E3MYENE0SB] b nyml mMnybEnmMydyMO.

C O
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2024 §aenn 8608369cm3560 nym 98dnLbobozols Laghosdmmalm 3smGBommMadNSb Msbs8IMMIMdNL gommads3xdnl symboo.
39Mdme, 890d3bs 0b633LEMMIdMSD Phngmomdol o3y LEMYIBGIMYMmo JMmongymon, MmImol Bobsbns SMlgdnmo
39300M700L  godmoghgds o sbamon, aMhdym3swnsbn 3om@Gbommmodnl sdysmgds. smbndbnmds gowsfy3zg@nmmgosd
0600936g0mm3bo  dgnhym  bBymmo  0b633LEHMMIOMSD  3MBNBN3sEN0L  gBIIGIMMO0lL Bl o  YMhongmomdgdonls
bomolbmdmnzs sban LoxrgbnmBby 0y356sL.

R0bsblymn  LEsdNMTMMONLs ©s BMEal PBMY63gmymaznl dn0Bboo, 2024 Hamb 780003 HomBo@Egonm dmnbnos
8Mdam35000560 Lligbbm MalymMLgdn s dobsbmmEngms MOMNEoE0Jd0NL gobmogzlgds. Lgbbgdol dmbn3s dmbs MmgmmE
5030MMOMN30 3MBIMEONMO 0563300L3800, SLJ3] Loghomsdmmolm a30bsbLNMO NBLENEYEIONLESD. sMLbNEbszns, Mmad
3mM38356058 gx33@YMo dgdenm oMy dbmeme sbaenn 0633LE 030700l ImBNE3s 3n3ENBSMY S LEdMTs3emM 3S630MSMIdOL
3Mm9dB00L EsLORNBLBLYOMOE, sMedgE Homdo@adnm aobsbmMmEngms 30@sdmbymn BnbsbLYMN 300 EydYMxdx0NL
MaLEAMYIBAIM0BOENS S MIBNBSBELNMIOS SBoMN, YBMM BamUbsyMgmo 3nmmodgdal 8dmby Lglbgdoo.

2024 Hamb 3m38356003 Lodn oMLgdMn s mMmo sboma Loghomsdmmabm Lagznbsblm mmasbnbognnligsd xsdyMmow 12,5
90emnmbo 588 emmomnb nb33LE0ENS MBS, MoE 102%-0560 BMmss 2023 Fenals doh376700mM b dgstgdnm.

BO3oMYA™M M0L3]dNL JBYIBGIM0 o300l FnBbom, gMm3bym 30MYEedn EOBRNBSBLYdNL IMmBoE3s §ddnlobm3nls 33eMo3
3mommo@g@ym dndomommads Mhgds. 2024 Hamb 3ma3sbns sj&nymow mobsddmmdmmdEs sEanmmodmn3 3MmdgMEnnam
056300006, dgoaeE, dgbodmydgman gobs 11 domomba momol dmEymmmonls Lolbbgdool Bomyds gondxmoglgdnmo
30Mmo7000, Mo 26%-000 5MJ35EJ0S §nbo Hamal sbsemmanymo 3gmomenls doh376509mU.

7300L0 ESMLYONL EMNESE HomBoBgd0m B3l LLbLMJOL BoBoNMO S nyMooymo 30Mhxdnlasb. 2024 Hanal dmemU
B0bB03YMo s nyMoeoynmo 30Mxd00Lasb dmbBoeymo LobLMJdL IMEYMmMOsd 13,4 dngnombo Mmomo dxoanbe.

LoghosdmmMalbim LoaznbsBLM MMasbnBoENdNESD
dmBomMo 3ymoeon Loblmgdn

$12.5 o

(+102%)

sa0mmdMn30 3MIghnyamnn
0563700L356 dmbBneymo LobLMydN

11 o

(+26%)

B0B03nMo s nyMooymo 30m0700lgsb
dmBoEnmMo Bymoen boblhgdo

*13.4 ..
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2024 Henols dmemb gddnbnd, Galt & Taggart-ol dbsmoggMmom, Logomm3zgmml Loggmbom dnmgeby 30 dogmombo mamals
AmEnmmool mmHnsbo sMmoyBMNb3gmMmymaomMmo MOMNAaSENJO0 dobomosls, Moy dmmm mmo Hamolb 3ob3szemdsdon
3m335600L B0y 3obbmmMEngmadnmo dgmmg 980Lnss. MOMNESENJON SEENMMOMN3Ts 3MIgMEnYmBs 00637085 dxndnbgl.
5mbndbmMo BMobBodEnnl Lodnemadom, gddolnd do@ymosenymace d1083nMs EO3NMS370YMN 3J@03700l 3MIBNENI6EN s
8o0199%xmdgLy  M0330eMdNl 3mBoEns. LydmmMmmm sbgsMmodnm, sEaNEMMOMN30 JMBaMENNMO 0563700L8s6 Bomydnmo
LaLbgdALS s 8gdgbnmo MOMNaSENJdOL IMEYEMOST 2024 Hamal OmMMULM30L 50 JoMomB MoML doosFsMdS.

30MEJOYMI0I00L LGHMYIGMS

B 0563300006 Bsligbbgdn Lobbfmgdn
B Logmonodmmabm boaznbsblm mMasbabsEnidnwsb Baliglbgdn LabLmgdn
B s0b05mM0 ©s oyMmoeoymo 303006356 Bobiglbbydo Lablmadn

Losgnoomao Lozsem 3LNBBN JomomEydn

bnomMoboMgdnmo 30 EIOYMYdION

dmBoym Lsbgbbm MglnMLydMsb gmos, 98dnLnl 8603365mMmM356 Bbsmmaggmal 199306 LogMosdmmalim 3om@&bommaydo
Lb3sslbzs Logmob@m 3Mhmamsdnl Bomamgodn. 2024 §amb 3mB356058 HomBs@gdno dmn3m3s 215 smsbin oMol mgbmdnl
LogMobBM EOBNbSBLYdS, MmBymog dndshommo oym gho-gMmon 3Momho@a@ymo 3hmoenddob - sgmm Lobbydol
8963005M700%7.

9300L0 3Mo35mn Hamos boymazngMmo 0ebsadMmImmoOL J3tm3nl §ody3eb LoMgn@nbagm 3ma33sbns Scope Rating-0ob. 2024
Panol dOmenmb 8o3mMmosbinl Loghgodm mMJnBnban gondxmdgles B 3mbo@nnmnwsb B+ LEsdnmMYMsBog (B+ Stable).
LomMYnENbam LosaabEML gobdoMEd0m, sMmbndbymo §nblams gob3nmmodgdnmons gddnlol gondxmodglgdymo B0bsblyMo
05h39690mMadNmMS S 3M335600l 3nM37em M0EgbBMYd dnghmdsbis goMmsddbnm. Scope Rating-nb dga3sLgdom, 300LNA
030300 Loghosdmmolm LESBEIMEJONL B30 EOSEILEYMS ol BNbsbLYMo LESdNMMMOS, Bmenm 3M33sb00l
Mmolggdol domo3ol LoLEJ3s LM 0Vbb3gEMsdns Ladomm3zgmml dsbomMbBy dmddgen 3mAghmiEnymo 056330030l
5qLgdnm dofmganmnmydge AsthhAmbonsb.

7800b0b N3;ne3mals B0BobL Homdmoagbl LEGsdnmyMn, BaMmon S gobznmaemydsty mmMngb@&nmydnmo yhongmomodgdoL
0960MANbads MmamMi Logmmsedmmobm, oby sEanMMOMN3 35MEbomMMIdMSD. Losbgsmndggdm 3gmomenls dg3ceamass
3mM3356053 dmn3m3s 3603365mMmm3560 BNbBLYMN BbosmsggMms sMLgdymn 3sm@bommmn MMasbnboEngdnLigsb s sd@nymoc
53Mdgmadl AmmMo3oMo3g090L 0635LEMMYONL dSBNOL gosMMadnLy S n33MLNTNISENNL B0Bboo.
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mobL3gdal doMmmn30L MMasbaBazoymo LEGMYIGIMS s doMmomao 3MnbEN3g00

Molggdol domm3nl 3mEgLbdn sg@ oMo shals Asmoymo 3m335600L y3gms 01obsddmmadgenon, Mo Homdmowagbl malzol
0omm30L LOLEJBNL J3o3nbgyEL o 360336gMM356 Hobodnmmdsls 3M33sbnnls aMmsn gob3zncmomadalonznl. cnomyym
LEMNIENMYM IMNIYL oM 6J3L obLoBM3IMHNMN MO30L0 MmN O 35LPBnlaggdamds Mnliggdol domm3znl ghoedo,

Mog ¥BMYb3xMymiL 3MmEgLgdonl 9333 ENSb s Bgngmbgdym 3b]Enmbofgds.
Molggdol domom3zs bmMngmegds gMonsbo, 06&gaMmnmadnma bnbEgdob BoMmamyddn, Mmdmal doMoosn 30BbydNY:

e 5MLydYMO MolggdaLs s 3MEJbnymn LoxmMmbigdal cMmymn nEIbENBNENMIdS S BIBRSLYdY;
e Jabodamm 3065bLYMO S SMOBNBIBLNMN EOBS3Ma]00L 3x396(309;

e ©53asM0 nbnwibEI00L gBgd@Nsbn Bomm3s;

e 3m335600L LGMOEYa3NNMO FnBbYONL Homdo&gdno dom§ha3znl byendgfhymoo;

e Joo 3MmbEMmmolL LolEJ30L NHY33E 0 FondxMOILYOS S LMYMYMRY;

* M37Ms30700L 9B93ENSBMONLS s M3EnBnBognnls byedghymods;

e mMasbnbognnl gMdym3sensbn dagmamodnls 3ob3E30(3709;

e dmdoge  BoMyagnmomgdgm  Bmobm3bgomseb o  smoomadnm  Logmosdmmobm  LESbEIMEYOMSE  dglods8obmonls
BMY639mymBo.

3m33sb00ls masbnBogoymo LEMNIEM 1BM1633mymxls 509335@ M Bysdbge33mMmmOosL, 03030M
5635M0335mMEyOYmMIdSLy o BYBJENgd00L aobohnmadsl. Molggdol domm3znl Ndsmmal Lobysdbgelgmm mmMmasbmb
fomdmoaabl  Ladgozomyyfgm  Lodgm, Mmdgmog gobLobm3zmozl  3Ma3sbool  LEMOGIa0YM  F0doMmoYYdIOL @O
Bysdbg33mm0osL 1§a3L 8obLlsBmamymo 30Bbyd0L gLl gdsl. ms30l AbMn3g, cofmad@mma@o Ndysmme Ambshomgmol
05630l ym3zgmomoygmo m3gMmognymo 3MmEgbgdal doozsda.

Mol 3700l domo3z0l mMagsbaBogomo LSMYIGNMS s MalzoLawdn doamads

Mmolggdol gx33dBNsbn dom30Lbm30L 3MB35600L Lodgozomyymam Lodgm oEaJlbL dob30L Molggdol v37B0BL. Malgol
5398080l 9907353900L5L o035 aLHnbydYmMNs 3M335600L LEMOEIFNS, 3030& SN, B0BIBLYMO 3§)a8700 Y SBSBMOYMYdOL
3mmMO0E030.

Mmolgol 039@&0@0 3moEe3L y3gmos smbgdno Molgl, Mm3xmoE Es39380M70YmM0NS 05630l 3MmMEYIEIOMSH, LogddnsbmdsLmMSb,
00B67L 3MmEgLYOMLDB, LOLEYTJONSB, M3YMOENJOMSD s LEBMOEI3NSLMSE. Ngn goblybm3mMasl MmammE Mommabmodmns, nby
bofmnlbmodmng 3oh39690MIdLs s LEBMAYdL, Mmdgeoms 37339monmMsE bmMEngmEyds Malinl 837@&0@0L BoMmamyddn
056300 LogdB0sbmdNl LEMSEIaNTM 30BBYONSL AxLlodsdnlmdal dgmroligds.

Mmob3oL 8939@0EN dobLsbBM3Mo3L MmamMmE 0bnznysmyMm, oby 93MxanMgdnM ©Mbyby oMLgdymm MogbmdMmnsg o
bofmnlbmdmng Mobzol 0bNEMMYOLS S 30 EILBAZ]0 BM3MIOL. 88 LyBM3M]dNL BoMagmMddn 05630 Homdsmmosl ms30lL
00163l LogdnsbmdSL, 0mM35eaLHNbIdL My sMLgdM 3930@smU, Molgdol Fomm3znbs s 3MBEGMmml 877obnbagoL,
3oblobm3mMnm  LEMOBganols o  dJsombaMmadol, 3MgEo@mmMadol, domMaanmnmydgmn  mmMasbmgdals s  Lb3s
©50b@9MgLYdNMN dbsMaad0L dngM sHaLydYm IgBMNE3]OL.

Mob3oL 835& 0@ 0L homhm Bmossl y3gms shligdoomn Molbzol 89e3sLgdsLy s FoMmm3sl, MoE PBMNB33MYMABL Molgol cMmym
890m3mbols, dglodsdoln  0bxzmMmAssonl  8o3mMEamgdsly s  3MJ33630mo  mbabdngdgdol  ©ogxad3sl  mMolgnlb

oEam3s080).

Mob3ob 035@0@0 8Fnmme sl s30380M701NMmMN 05630l AM3mMY35NSb, LEdNSMM35NSL S gMdam3oNsb LEBMSBIa0NM
00%690056. Bolin 9581353700l 3MmEaLTN goc3omMolHnbydnmMos 3MB3NMIBEMmN goMmydm, Bsfmgyanmomadymo mMasbmgdals
by3300, 056306 gMdamasnsbn 0bEIMaLYdN, ™mMasbnBosnol mMolgol Boxgosbo 3mbogns, 3MB3sbnal BsLBES00N,
3m33madLlymmos s Molgol 3hmaznman. Mobiol 839@&0@BY EOYMEbmMdNm, 3MI3560580 89019853301 Ns Malggdal domm3znl
BodB0SBbMOSLMSE  y303d0MgdyMo  EgBsMYMo  LobymMmaddm3sbgmm  3MnbEn3gdn s  3MmEgEenmMido. smbodbymon
©M3n096@700  goblLobmzmosl  Molggdonl  domm3nl LESbEOMEJIOLS  ©o  3MoBgMmaydgdl,  0sbsddmmagmms
IBRMYOSIMBNMYOIOLS S 3sL1boLIAgxdMMBYdL, Mol YBMYB3aMyYmMBL 05630l Malggdol J3xIBNSb Fofmn3zsl.
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oo vdnby, Molggdol gBadEnobo domm3znl 3hmEglo dmnEe3L Moliggdol LoLbEJFsGNMm nEIbENBWNENMIOSL, Baaoligdsl,
00bomadn embol gobLobm3amal, NHyY33®& dMboBmMnbabs s Molizgdals dgLbadEnmadymn JogExdgdol gobbmMingmgdsl nd
090053733000, 001 Molgol emby goasgsmdgdl 6630l dngM sagbnm BmamyodL.

0bn3nEIsmyMo Mal3gdnl ym3gmomaymo 3sMmon3s gi31dbgds Loymzgmomom smnsmiadnm ,s330L bodn babob” 3MnbEn3L.
gL Goamds PBMNB3JMYMABL 39MEIONMId700Ls ©o 3sLyboldgydmmmodgdals 83030m go80x3b6sl, Mog dndsmoymns
000 0nsbn Malggdnl gxr3gd@0sbn Bomm3nl domHa30L30b S, Mo3z0l 3BMN3, oL HHymMoOL dnzmmdsB30L Bos 3MBEMmMl
homhml godenngfgosb.

,0330L  Lodn  bobob” Omeamo  J3oBomE  godmymayzl  Molgol IBREMMOgMMONLs o domm30l  B’YOJ300L 0d
Bogd805bMOg0NLBESH, MMBMgdNE SEMME309mg090 MNL3xdNL BYsdby3xMmMOSLY S ESEMY30EIdIM SYENAEU.

©3330L 30Mm3gmmo baBo (00B6aLOL bobn): d5630L LEMYIEIMYIEN gMgMYdn, MMIMIdNE NOYSEME BENMOJDb s
05M 5376 Maliggdl Mmo300b6mn Logdnsbmodnl emamyddo.

©3330L AgmMy bobo: HoMIMowagbl o330l 30M3gmn BaBolash sdmy3nIdam BYLIE0sL, MmAgmog SbmMmEnymadL
3m335600L g Mobiol smgdol 3MmEgbol Imbo@mmabal. ngo 00BbxLOL BoBoLESD sTMYINEIOMSE SRSLIOL SMLYdYM O
3mB9b0M Mobigol, sb37 8501080 O35330MJdYM Lo3ncbYOL.

053300 IgLadg baBo: 156330 ESE30L BxLedy boBL HoMmdmoalbl dows snENEN. dns YOG LMYMNSE ESTIMYI0EIOIMN0S
53306 30M33mn s dgmmy babgoolgsb. dolo doMmomon wY6IE0ss 3MI3sbnnls dns 3MBEMmMmOL LoLE)dnl, o330l
30390 o 8gmyg baBgodol :w3nbjsnmbamgonl, sbg3g Molggdal domm3znl doennsbn AosmAml 0obdndg3zmnmmdabs s
IB3JE056MO0L MdogdEMo dg3sligds.

MmobL3ob dsmon3zal 3m3nBgd&o

Bo3gon35tmynMgm LOdFMLSD 2025 Hemnsb dggdboeman Malizgdal dsmm3znl 3Mdn@a@on (8g8ccgmaddn ,mMabigdol 3mBoBa@n”)
3oLybolidggdgmon ngdbgds 898cga0n Lyzzo6dm 3bJngdnl dglmymydaby:

e 3560b0Mo3L Malzolb domozol LEMOEGIENYOL, MmamMi s3MyanMIdYM, nby nbn3znEYsMYM Fhaomdo s Homnagbl
L0500l My3MAxboNgdL Lodgozsmyymgm LsdFML, doc dmMmol ds630L BndNboMmy o Lydmadszmm Malgnl v37&0ENL
0noModBY;

e dmodBoyol s Homyeagbl Lodgmzsmyymgm Lodgdml sbgsmndl 056330 sMLgdnmo Malinl mEymols dgbobgd o
89bnbnmosl 056306 Molznl 3meo@nigodl, Ly dgnmg, Hammnfoedn ghonbgm;

e Bys0b67039mMmOsL  go1ha3L eomad@mmoBnl dngm 056306 Loddnsbmdal mMobiol 3mmm0En3gdmsb dgLodsdnlmodnls
1BM7633mmymaznl 3MmEgEMgdol 8335 NMMOLL;

¢ 5JB0YMOE N015b653IMMBMMOL s Bysdbg3gmmodsl 3onHa3L Malizgdnl enmad@mmal Logddnsbmosl;

e Lodgo3amynmgm Lodgml Homnmagbl Mx3mBabsEngdl Malgol LEMOGIEN0NLS O 3MmMN@03300L 3BIIGNSBEMONL
dglobgd, 8o dmMmol nEgbEnBnEoMadnmo Molggdolmazol Loddsmabn 3o3n@omol dgbomhnbadsls s dobshomaxdslionsb
©5359300M7000;

e 356obBMM309mgdL 3o30Gomoly s MN330EMONL dsMm3nl LEMEIaNYdNL, SbY3]3 y3zgms Lobol Mabiol (LogMandm,
LodsBMm, Lom3gMmogom, M3I3nESEoNMO) AMBo@MMNBAaL, Moms PBONBIJMYML doon daLodsdnbmds dsb3nl  MolzoL
53930@0506;

e M73mB87003305L doLsgdL oy 3MBLYMESBE L EO6NT3B5LMSL o3e3d0Mydnm, MMIgmLsg Lodgmzsmynmgm LodFmad vb
90L3s 3MBnBJEJO8s dgLadems 8ndsMmMb 3MBLNMEsENNLM30L vb MAg30LN3NL;

* 3060603l LB3solibzs Agbodamm LEgbsml, 8o dmMmals LEGMaL-LEIBSMIOL, MomS BgoBLML oMy o dns BaJEMMYdNL
8393765 05630l Molznl 3MmBMBY;

* Byodby3gmmosl  gonHa3L  3Mm0gbEdNLmM30L  dgmo3sBgdnmMmo  Bo@aMmosmmymn  Bnbsblyma  3Mmoyd&gdals ©s
dmALobyMydgdnL, 8oc dmMal Bomo Bsligdnl, GgLods8olmosl MMagsbnBaEnaol d0Bbgl BmgmULs s Malznl LEMoEIa0LMSD.

Mob3g00L 3mBoBa@0 3sLnboldgydgmo 0gbgxds dgomslbml Ggme35B70Ym BNbsBLYM 3MmEIEIdMSD s BmALsbM]d]10MNSH
05353d0M701m0 MHolggdo s donm35eolfHnbml 63 3Mmend@adnbs s LyMm3nLadnL BNk dxlodsdnlbmds dosmagsb domgdym
0mag0sLmsb;
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e Joxsolgol doo o gofmy  oyEnEmMMmMIdol  My3m3gbsEngdl ©o  syendol  3M3nBaGMSb  mobsddmmdmmmdom
Bysdbge33mmosl 3onFa3L dgbodsdobn ds3mmad&nmadgmn BmAgdnl gobbmMngamgos;

* 3505B5MMENIMIOL 30emam 3-0l sbasMndggdnls 3MmEgLol, 8o dmMal ESG Loznmbldnl s63sMndaadnl dmbo&mmnbal.

Mmolggool 3mBo@g@nl domoosn 3olmbolBagdmMmmos 0gbg0s Lodgmazsmyntgm Lodgmbm3znl dgbodsdnlo My3MIgbsinydnls
5 dmLobM]dgonl Hommagbs 05630l oMLgdym @o Lodmadszmm Malzol 933&NEMSD ©o3e380Mg00m. 3mdn@ydn sbJ3)
SPommadl  Mggnmomya  sbasmndggosl  LsdFMLM3NL 0EabENBNENMYdNMO  FoBgmosmmymo  Molzgdobs ©o  Lb3s
06033650mm3560 LoznmMbadoL Jglobgd, oo dmMal Molggdol Bomom3znls s dns 3MBGMmMmMAL LoLETgdal LEMYIGNMAL,
3R333& 0560 B’Y6I30MBaMmgdnl, ¥HY39BMONLS s BMaswsE 156380 s3330MIdYMN MLINL JYMENMOL Momdsb).

Mmolggdol 3mBn@ad&n LobGYToB Mo BnoMgdL vbasmMndgdl Mnlizgdal cnmad@mmMols s LB3s dglvdsdnln 3Nblanmbsmyman
7M1 700Las0 056306 BndEnbomy Maliznl 3Mmaznal, Malizob 3eEyMol, goboadnm Molzol 837&0EMSb dgLodsdnln
53&03mMd700L, HaLYOYMMO Mndn@Egoal, mndn@xdnl oMm3930Ls s d581935370em0 30B 03853006 8aadgdnl dgbobgd.

Mmolggdol 3m30EIB0 00156503MMAMIdL MolLigdol EomMydAMMmSb, Mooy YBMYB3gMmymBomn aymb 056306 Molizgdols
0030l LoLEJBoL  J}IIAHYOMOS o 3Mm3MmMEogEmds 00630l Mol3gdol  d7bxdSLESD,  ToLdELdYdLS o
3m33madLyMmosLbomsb.

05630l 809 0IBENBNENMIOYMNS S 08oMMYdS 81330 MNlggdn:

e Loghmaodm Mobin: 056306 LogdBnsbmonls L3gEnN3006 godmBnbomy, LoMaen@dm mMalgn HomBmoagybl dnLboznls
585656050707 gMoc-gMmon domoms Molgl. 030 gnmMolbIMOL BNbsSBLYMN BMBBSI00l gMmo-gMmono dbsmols dngm boznbmo
35 ©J07mMg0700L dgnbMymadMmmonl dggas 3MBEMgIbE0LLM30L BNbsBLYMN Bomomnl Fnygbgadnls Molgl. Loghyn@m
Mmolgol 3mbBogns Homdmngddbgds 05630l Lozmao@m m3gMmongdnl, sbY3] 3oMEGboMMYdMSb gobbmMEngmgdymn Lb3s
B0bsoblymo GMmsbBodingdol dgmaasm, Mog dobo3nmmogdl 1nbsblymo og@n37300Ls @O 3MIENGMSD o303dnMydNMON
89My0omMLblyMn 39 EydYmMYd100L HomBmAmodsl. gbowns, LagMmaEa@m Mobin N3603360MM35675L Bog@MML Homdmoggbl
MmmammE 0563900L030L, 0Ly LodSBIM BedbyE3xMMONL gobdsbmMnymMydgmo MMasbmydoLmM3nl. 5630l LosMao@m
LEMOEI3NNL J393nMbyEL HoMmImoalbl n3zgmbnBninMadnmo s dmdgldnsbn LoiMaodm 3mmMERJMOL BMMTNMYodY,
535L0n56537 3obin doglndoemuMmo bomobbal dgbomhybgo..

e Lom3gMmagom mMolgn: aumolbamol Bamomal Molsl, Mmdgmog 006385 dgLadmngdgmns oommb sMosi339@GIMn b
8o1n3oMmo30 dncs 3MmaLgdnom, LobEyBa00L hozsm©bnm/MBmJBgemdnm, sEsdnsbnma dxemadgdal, Msmmammdnl vb b3
8oy BadmJ8yeqdnls godm, 3o dmmab nlgoo Moliggdal Asozmmom, Mmammosss 3009M37EJ3700 o LB3..

e mMN330MoOnL  Molgn: HoMImngddbgds oJ@037300Ls S 35MEJIOYMIOJONL  3505bMdNL  LEMYIGYMSTn  sMlLYdYMO
099L0050MdYONESL. sMbndbymn FgnLodsdmds Jabol MLzl ndnby, Mm3 dmbBoeyman LobLlMydNl orsM30L 86 BNBSBLNM
0bLEMNTY6EIOMSD ©o39330M70mn Lb3d BNbSBLYMO 30M©IdNMYdY00L dalMymadol dm3gb@&3dn 0563l oM sMmImshbgls
Logdomnlin enngznEymMo MalnmLgdo.

e OOSBMM MNL3n: LodsBMm Molizn HoMBmndadbgds BnbsbLYM nbLEMNT6EJIONL LodsmMmonmMNsbn MnMmydYMIdL 86 BN
653007000 (330mMadsEMONL 7gas©, Mol 3odmH3gnmos LodsbMmm BsLgdnl dgfhygmdom. ngo dmoEs3l Lozse@m ML,
BO3MMEI6EM 306533901900l MalZL s L3S Loggslim MalizgdL. Lodsbmm Mabin ggbamomMmads BNbsbLNMN NbLEMYTYEEIONL
®05 3mBoENYd00m, MMIMIONE ©S393d0Mgd7MNS MmagmmE doBomMBY sMLYONM BMas s LB3xENBOINM 33ENNMIOJOMSD, Nl
LodsBMM BSLYONLS S LdzsYEM YMULYdL Fgfygmdal cMbob 3eNNMYOIONSL.

o bo3omMYEM Molgn: 00630 LMYMOE sEbmdngmMadL LozsmuEmM nMLol E3Mamydnm dsdmf3gnmo v3&03300Ls ©O
30M©J07YMJO0L gooxrsLYdNl dggags omlxdymo dgbsdemm ObozoMagdnl Molib. LozsmMmyEm Molimsb dndommydsdn
05630L LEMIGJENSS 5M Aogmoml L3g3YmMoEnM M3gMo307030 MY L3 YEM 3MBNENgdOL T9d39MdNO.

e BO3MMEgbBM  MobLgn: 05630030l  EOFsbsLNMJdIMNS  EfMmoEosnymn  Lodsbim  Logdnsbmdno  gsb3nMmdlxdymMn
Lo3MmEab@m Molgn, MMTgEnE NIS390MEYOS 8JEN3J00LY Y 30 EIOYMYOJONL Falademm 35NSBMdNL gYLvdSBMdYdNM

890mH391mM gooxrslgdals Malizgdl.

* 3aLo0sBolmonl Malizn: Homdmoaabls Malgl, Mmd dsb3n vM/33M ndmJd]gdl Bmddgmn MagnmMoEngdol, 3obmbjdal o
By d93Mgd700L BgLodsBnlsE s 830l dgegasm dgbadmmms dnommb nbsbLnMn Bamsa.
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e 3o3fmmozmbmaosnma Mabsn: Homdmowagbl Mabil, Mmd J39ybol, Magombols o6 genmodsmMmym ombiby gobznmomydnmds
1ofmymaznm8s Im3mgbadds (dsgsmomo, 333-b dx8i3nMads, 81ng3tmdol mbol BMms 5.0.) dgbadmmms ofymaznon
893m9bs 0gdmbomb 00630l 3nbsbLYM Foh37070mMYdBY.

e ESG Mnlggdo: 05636 Logyomomo Logdnsbmonor dgbadenms 3ofmEodnmo s  sMadnmEsdnmn Bxagsezmgbs 3gmbogl
LBOBMBOEMIOSBY o goMgdmby, Losg ol M3gmoMmaodl. dgbodsdnls, oJ3L Lmanomumo s goMmydmbiss3znon Molggdo.
30Mdme, Logyonomo Ldddnsbmdnm goMmxdmbyg ob Labmasemydsby godmf3gnmo dgbadenm Pomymaznoo BJae3eMYbadaL Mal3n.
ob937, ©o3hgendgdol 3MmEgbdn 05630l dngMm ©oRNBSBLYdYMN 3Mmad&gdnl Logddnsbmdnm gomadmby o6 vESTNSbl0TBY
00ygbgdnman dgbodenm Bosbols Malzo.
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h306 93030  33hodl, MmI  HomBs@adnman  0n0Bbaln 39Mm  SMHLYOMOUL
LoBMaoEMadNLy s domMadml  3gmomEmamonLsdn  3slybaldgadommdnl
8oMmady. LHmMgo o30&mM3T, 7000L0 G035 alHMmoB30L  FoondxmogLml
Lognomomo  go3mgbs o  dgobfmmmml 360336gemm3sb0 Mmoo, Mmgmme
3mBoGnyho 33em0ma0900l Jo@omaBoGmmMmas.

LMo  353bmdnyMmydoo A3x6L BgdmgdgEgdsl y3gmo s0bEgmgLgdym
abomgbg - LubmasMIdSBY, oMadmby, MSbSFIMMIMYOLY o 35MEGHbnmmydBY
- o 30Bbo@ 30Lobozc ©3 3MmEgLol LomMdnbgym, 3MmxugLoMbsmyMm ©o
d798001  mMngb@nMmgdym domo3sl.  A3360 P30M3gmalo  s3mEsbos
dogdLbndomuMmaoco dx359nmmon bgdnlidngmo 3m@binyo Yofmymaznomo gozegbs
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505LmOb, 3MB35605 dg@Ma sMhall MMngbEnMgdnmMo goMg Gomob@gonl 8mbBnE35B]. smbodbyma dndsmonmydom

3000503MMAMMOm  Lb3solbzs  1603aMLNEIGIOMSD  ©o  3MmEBgLogm  LOLHI3MIOMYOMLD,  MIanmeMyms
30mbsHomamd o slivgddg00l BMMB7030 s sJ@nMmo 3sbmM 0o B0BbMdMN3 doMmig@nbanm 3083560700L.
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12. r336n336EN

2024 Hamb 5Yy39600m0 y39mms 0bsddmmagamo Lgglol Bobyeznm

Ly dodmmoonoo dgmmodocn

114 28 86

100% 25% 75%

2024 §9amb 5Yy35600m0 y39ams 0bsddMmagamo Lomszm/Lymanl 306&mal dnbge3znm

114 93 21
100% 82% 18%

2024 b 5y30600m0 y39ms 00bs3dMmagmo sbsznl dnbg3znm

55 (48%)

9 (8%)
0(0% 101%

<20 Hamols 21-30 Hamols 31-50 famobs 50 < Hamalbs

. 9cgMmmodnoon dsdMmmoonomo

333056M0 3030@smal Ls3aMY0S S 3obznmaMmyds

790006030 Bomob@a00l g3ob3znmamgds 1HY3aBn o LobEgdgMmo 3MmEgbos. BMMBB-MmBNLOL Mebs3IMMIMIdOL;3NL
5bgManmMNs LBVINMYOOL 3MmaMmsds, MmTImMoE s3Hygd L3gEnomMaLEIOL YBMNB3xMYMAL Lagnmm mgmMoymo gMEboms
© 3ModBn3nmo 1bamadno. 3mmamsdol Homdo@gdnom sbfymydnl dgdwaa 30 Lo3ggbm 396ENEOEIOL gdmMIg3sm
©s0g700L dgLbodangdmod.

8ofMmys 8dnby, BMMBE o 093-mz3nbnl 01bs3dMmAMYdnL3nl Mygnmomymo@E Gommids dns GMmybnbagdn, Mm3mMadns
0moEo3l obgo Loszobdm Logznmbgodl, Mmammosss Lazmao@dm 3Mmmoyd@)dol 3MmEglobagn, goyn3gdol g333ENSbN
b3MN3E00, LogMyEnEM s Lom3gMagnm MNLgdnl doMmm3y, 3oyn330nl Mdbsdgemm3y Gadbnigdn, dmabdsmydmnlonznl
8o0mMmhgnmo godmaenmgonl dgddbal LEMOEIa0700 s Lb3s.

a8ofMmes dngs MYbnbagdnls, 5800LNL gnbnl §33MxdL 93300 Lodyomyds dnnmmMb ERNBSBLYdS gomg GMmgbnbaxdBY.
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0156533Mm3ols godmiEomyds

3mM3MMSE0YmMo 3NMmEMol godmngmadol 30Bboom, 3Mma33s6n0L Pdsmaabn 3963%036& 0 Myanmomymoe nbsmhnbydgb
53J&0M 3mB160353300L Yy3gms Mammoal ;obsddmmBymmsb. gl nMongmomos dmoEse3l MmammE Mbensnb BmmMIsAL, sbg3g
30Mnb3nMm gb3gmgdls o gnbonm dg3MmadgdL (,03dnmEnbagdL“).

8960l §33Ma00L gobHymdgdol AmbnEmmMnbanls s sbamobol d0Bbnm, 3M33sbns Mygnmomymo s&sMgdL Lblswslibas
33mma30L. 2024 Haaml As@omgdnmo 33ema30L dgags, A396n 01obs8aMmMAMdal cnmasemmdnl nbgdLds (eNPS) 39%-L
000mf0os, Mog domomon  38oymBongdnlsy s mmosenmdnl doh3gb309mons o 30)3 ghobgm b3sdl bobl h3360
domobbdgznl 9xB39d@056MdSL XoblLomn o 3hmend@onmo Lodyndom gofmydml dgdabal dndshonymgdoo.

Fomozal Agddombado
79800L0  goblognomydye 8603367mmosl ob60gg0L agnbymn Lymolbizgmgdol godmogmgdsly o mobsddmmadmgddn

06&3mad&nomymMo ©slzxbadal & Mol sd330MIdsL. ©8 8nbboom, 2024 Hamb 3M33560580 AoBoms dnEs FoMmsoznls
hgd3n0mba@n. Bnmbomal godsomx3g01nmo 3m33s600l 8ngm sfHaLadymo L3gEnsmyMn 3MOBN0 EOXNMNEMIE.S.

Amaodmoal Agd3ombs@o
3m335605dn gondsmms dns Agd3ombo@n dsgnnls Amadnmodn, MmIMoL BoMamaddn 0sbs8aMmamgdn mennd3nnmo

LOLEJB00 BgxNOMBY6 JMNBSBIML. BaxndMydNL dgEaas dodm3mMNbEbyb godsmy330nmydn - 3nM37a, dgmMy s dgLedy
50030069 golyann 8mbsfoamagdn LaME0R039EIO0MS s L3gEnomMmIMa 3MnBId00 XN EM3b]b.

- r ‘pul dktbadla
e
-

'

§RLY
W
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05393000 3330l Mg §300L0do

05309300 5(330L Loghosdmmalm Mol smbsbndbszsce 3M3356058 MM3sbaBYOS donfHns godmmhgnma cdnm s Lubsemalim
mmbolidngdsl. gddobnd 893567 gomgdmadn Pdsb3nbdms mMebs8dMmMImMgdLs s Boon 330Ma0L, Looyg 3o@sms LEMIMIOIS
93dmomMydmMsb gMmoo LoLNSAM3bME goo@omgl Mm - nmMsB8sdgl, 0333336, dosnmMal Lodsblmzmm BMEMIdN s Bonmal
093M0 EOEIdNM0 JIMENY.

MBC Talk

Pomomoagbl Loengdnm dgb3gMadal LyMosl, MmMAMOL 8nBebns MBBSBIMMIMgdNLM30L LonbEIMaLlm 30Mm36907d0LS S
Lb3sslbzs 3MmagLogmo bLazgmmb HomBmadowagbmgdal dm§H3g3s. dgb3gMgdn 3odmnmhg3s sMoBmMMmMIScYMN, MdNIN S
©0bsdngnmo sBImbxgmmon, Moy Bamb 1Hymol 8LAZbamMms @M Asmoymmosl, L3ngghmsb nsmmal, EMEbal
80B00Ma00Ls o LolnoBm3bm  gob@E3znMmm3zsl. MBC Talk gabol jbogoamym Lozl mMmammg  3Mhmagboymo
83963005M700Lm30L, Nbg NBL3nMoENNL BoMJdALS S BB NEJJONL go3mMaLm3NL.

b 0bogno@n3s Lymo Jxgalodsdgds 3MI3sbonls BSLINMMOYOL, MMBMadnl Bodsmoymns Mobsddmmadgmams ¥HY3a&0
B0y s damngMmo 3MM3MMsENNMO 3NMEIMobL Asdmysmndgdnlizgb.

o
=2 3bun

JSNR3J0n
dfJrmaat i e
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o R3J6N 3J6en

00300 0aban

90006030 008d0mMENbaol  od@n3mdgdn  30Bbo  nLobo3l  MobsddMmBmMaol  dmMal  dgnem  YMongmMomdydNlL
AodmMysmndgdsl, nMongmMonbmonls gommads3zgdsls s gmmnsbo gnboyma Lymnbizxmadol gobznmamgosl.

mmbalidngdgdn LE3vLLEIS BMMTSEG N BmMEngmMmEgds — mamMa dobamomn, nbg dogs dgb33MIdNL Lubnom. ;mnomgymo
mmbolidngds s9Monsbgdl mebs8dmmamgdls Loagmorm 80Bbal nMa3zmon3 s Jabol gomMmaadml, Lowsg nBMEIds BMEN353309,
hoMonammos s 08bs3dMmMAMMOnL 3y Enms.

2025 fomob bye3s

0mao3smo Hamal LEMsGanmo 3Mommo&yBaon dmoEe3l mogmmodnls gobznmomgdnls 3Mmamsdgdnls godmogmgodsl,
JgLbMadnl  dgolgdol  LoLEITOL M3GN30BoEnslL, mobsddmmdgmoms  3Mhmazgboyemn  BMmeolb  dgabodmydemodgxdals
3OBIMoIMYOsLy o LdTPdom 3nMmmogdNL dgdEaMa 8ondxmMOgLgdSL. dFdLMSD, gobLosncMIdYMN YyMoEMYds EOJNIMOY
01506539Mm3gmoms Aohoyammonl gommMads3300l 0bosns@n3gdl, dson dmMal dns 3M3Nbn3sEnnl gondxmoglgdsls o
LEMOBIZNNMN 3oESHY37ENMYOJ0NL Bomadol 3MmEgLdn dscn nEYJdNL NbEJaM0MYOSL.
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o R3J6MN dMadbduRIBCIdN

7000bm30L dmabasmydgmo 360d3bgmm3s63L0 8JEn30 S 3M335600L HomBo@gdals FmszsMmn J3odnmbgwos. A3gb 3sMmasc
3536md0ghgdm, Mmd monomgymo Imabdsmadgmn PbozsmyMas Mo30L0 0bn3znysmMmo LaFommgdgdoms s BnbsbLlyMa
90167000 O 3ggELb gedmdwnbamy, 8ndn3se 3BMYDbI3T 3gMLMBLMNBIOYMO dosHY39ENMId]d0L d1313s390Ls @S
©5b9Ma3517, MoE Ludmmmme PBMYB373MyMBL Boo BNbSBLYM 3gonmMmENgMdSLY s gMdyms3snsb, YMmngmmnbomdsBy
©ox1dbydnm 3oMmBbammmodsb.

aobmamn Hamols 3obdszenmodsdn, ofms BbmmMmmE 33EANMMOENM, 3733700035B9000s dmMIbBsmadmgdnloznls Ydsmangln
bomalLbol 30656L7M0 3MmEYIE900 s IMBLSEYMYd, SheBa vJ@&nMo 30MIOENM 1N31NIe30ML - 3BHo3ENMOLNE BoMaS0o
0 33EOMMOEN0), ym3gmo dgbgds 3m33s60oLmsb ymagznamoym smdzmmEymo, dom@n3n s Lobnsdm3bm.

53 308sMmoyengdno 3603365emm306 dnmfH3oe 3ng39hbns 2024 Hamals gobdszemmosdn hs@omadnmon 33ema3300L dg®Ia700,
Mmmdmydni dmabasmydgmoms Bomom FgBRoLgosL sol@MMadl. Net Promoter Score-ds (NPS) 3gomanbs 86%, bmenm
300ymaxzngmgdnls 0bgdlds 85%, Mo 9300LNLLM3NL N3BNA36xMMM35b5Ln  HoMmdo@gdos o h3gbn dmaAbadsmgdgan By
mfngbEnMmadnmMmo LEMOEI3NNL 9BIIGNMMOSL HomBmohgbl.

aLgLbgogmmo 3mMmE B0 s Mygombymo bgmadobofzmdmos

2024 Hamol dmemUboznl 9300bnL od@oyma dLgLbgdmMadal Momybmdsd 9,300 dgowanbs. 3ma3sbnnls dLgLbgdgmms
LodnoMM dbd30 42 Hamos, bmmm sbozmdMmn3zn LEMYIEGYMS fomdmmagbognns 8g8yabsnMoco:

31%

24% 25%

19%

20-30 Hgmo 30-40 o 40-50 §oamo <50 fogamo

q000L0L LEAMOBIYMN F0BSBNS EOBRNBSBLYOSBY bamBnLoHIEMIMONL goBMmEs LogoMm3zgmmb doldBsdnm. 88 dnBbols
90bomPa390, 3obLosYMIdN 8603369mMMdSL 3560F1d Mgagnmbynm FomBmBoagbemmogdl. smbsbndbszns, md A3gbo
Lobiglbm 3Mmend@gdoal dmabdsomgdmadols 70%-L dmaLsabyMmadsl Magombymoa LyMmzol Egb@&Mydo 1F396, Mo Jugamols
IB3IGIM 5 J33Y60L FoLIES000 BgeBnbofzemad B3bIs0mboMmydsBy doncmomgob.

LogMyo@m 3Mhmend@gonl Bmatasthydaadnl Mggnmbinmo gosbsfnmgds 898absnMmao godmnynmads:

30%

17%
15%

10% 9%
6% 6% 6%

ondomolin 00gMyon Lodgamyamm sofo 3obgomo J300m 90y Lodsby
Jofhorgmo Jofhomao xo3563000
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LngosenMo 3sUboldggrommods s Jomos J3mbmaninMma godmoagmgxods

79800L0LM30L, MmamMi LmEnsmymoe 3olybaldggdgmo 3Ma33s600LmM30L, Jomoms g3mbmadngnmo godmogMmgds gMma-gfhom
100930l 3MommoEyBlL  Homdmoagbl. o8 dndsmommgdnm, 0066l  ©o3maodgonl  xBomMamgddn, 3mB3s60s
90Bo63ndoMomMae 30MMOL Joengdabom3nl goblsinommgonma 3nmmogdals 39dabsl. bosBsyms nb i@ n, Mmad 2024 Henal
00BbgL-sgMm 3mmME B30 Joemms Homas 42%-L dnosmfhos, Mog H3g60 domolibdgznl 860336gemm3560 dgaggns.

5mbOB0dbs30s, M3 00BbaL-sgMm dndsmmnmydno gddabinl dngm 2024 HamU 303309 Bs sRNBBLYBSE 70 Bognomb omls
83000FMdS. BNbSbLYMa dbomsggms 4,000-by 87@&0s d0BbgLlds Bonmm, Mooy 3MA3s60s3 J39ybals g3mbmadngnm
8963005M705380 8603367emMm35060 §3emnemo g0 sb..

Jomoymo 00B67L0l AboMmsggams s LEGMIGIa0Mo 3oMmEBaMMMOS

9000Ln gMmoanmos &MmoEninnl, Bamma dgnHymL Jomorgmmo d0BboLoL gobznmomyxosl Lasnmom LoymTybngsgnm shbgyddn
LofMg3Modm 03&03mMdYONL gobbmMmEngmgdnom. sbndbymon nbngns@n3s AmoEse3l dm3basmydmMadal Logddnsbmdnl dgbobgd
LonbrMMISENM dENmMax0nl IMFBoEYHdSL LmnonmMo 8gnol dndsmoymydno.

2024 Hmob gobdozemodsdn 3mad3obnsd dbshn ongdnms shoghmon dmabdsmadgml Lmgnomym Bgnsdn 3odndgdals gbnon.
aofmy o0nby, 306 go30sMmogom 2 Logebdsbsomgdmm &Mmgbnbgn Logoobobosm Laznmbgdls o ©oxznbsblgdals
dm3m3300l 3B7300L 01739@ 03517, Mmoo baammo 8331HYy3300 00BBILOL FEMONYMIOOL STSMMIOSLS S doblnmsMadLLs.

By a < e
# e s e o e e el e PR sl g S "o Bl vl s Brdnda o Serna mee Rt Ty
o g "0k b Jnp. e dmridote /e ipflettek - jorpe et A i i P St i O R L PR e
T ] g ol g s e SN g lbastebn i, | s gk
A | S e i e B Sl 7 e BaSE00 7 BrEbAat i b, AL |00 LI SATLRa - e
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Loho3M00L o 3MYBGI6BNgdaL Jomm3s

9800L0dn  LohnzmMadolbs o  3MyEI6B0gonL  g}aIGYMo domm3ol  B0Bboo, B89373o3301m0s  IMBBBsMydMYONL
30My&0Bngd0l dommnznls 3MmEgegms. Lom3gmosom Molzgdol xanBn gobobomosl s dgobfozmoal ogadbnmydnm
Lohn3zofl, Bson dmMal, gongal 3mEaduol EOMM3335LMSE  830380MYd1NM  3MEIEBNIOL. smbndbnma 3MmisgLo
1BMY639mymisl 3emngb@ols Lohnzmol ym3gmadbmos dgLHoszmol, Moos dg01ndszgl 3Mmdmadnl smdmxbzmals o
dy8eamdn 3Mg336300L gB3ad& 0500 gbgdo.

505L08b, Bomadymo 3My@g6Bngdnl LNLEITsGMO SbognBo §8dALOL LodomMgdsL ddm3L EMMYMOE godmMmo3mnbmU
oMLy dYm0 56 3mE7bnmo LobEYTYMn BoM33BYdN s M3gMoGnymao dnnmmb 8gLodsdolin ds3mmMadEnmadyen Bmagdn.

39MbmbsgmyMmo dmbs(398700L (33

9800L0  Pngl  860d36gmMmmosl  oboggdl 9mBbAsmMadgmMmos  3gMLmbsmmyMmo  Ambogdgonl  op3sL o
3Mbx0I6ENSMNMMOSL. 3MB835605 53bMoNgMadL 35Lbolidggdmmodsl mnomgymo dmatasthgdaol dngm dmHmegdnmo
06x3MmM3sE300L PYLOBMNBEMYONLS s ESE30L PBMNB37mMYyMBNL BndsmMonyegdno.

q000L0 9mMAbASMdMIdNLy s b3y Eonb@IMaLYdYMN 30fmgdnls (Bmbsoggdoms Lydogd®n) 3gmbmbognymn dmboyddnls
50713853700l 3MmEgLbdn YBMYB33Mymxl Imboiydms ©sd1ds3300L Loxrnd3zmMmadnl, Lobymaddmssbymm 3Mnbin3gdals s
dmbogdms bydngd@nl yx3engog00l ,30MLMBsmyM dmboggdoms o330l dgbobyd” Lodomm3gmml 39bmbnom oEajlbnm
M8 MMye 3monbm3bgdmsb 81dn3 dglodsdnbmdsl.

dmboEg8mo 3obmbngmo 8133300l 3nBbydalcN30L, 39MLMbsem IMbsEgdms ©sF7ds370s BmMngmgds 8n3Mmdsbinl
»30MLmBsMyM Bmbosgdms oE30L” 3mmo@ngnl dgLlodsdnbsg, MmBamoas, e30l M3, dgeag)bomns dngmmosbinl dns
LoBsMoMYdMN30 53O0, Lodommnzgmmb dmddgen 366mMBIIdMMONL s LugMomsdmmobime s3Mmdnmgydymo Lyysgmglbm
3Mod@n3nl Loazndzgmby.

39MbmbamyMmn  3mboEgdgdool  30bmbogf  od1nds3000L s AmboEgdoms Lndngd&ol Px3EMIdgo0l  Mysmabgydalonzal,
39MbmbamyMm  dmbosgdoms o300l moEgMmo,  303Mmosbinl  LEMYIGIMYM MY YOMSE  3MmmMENbnmMydyMN
056533MMBMMONm, YBMY633MymBL dngmdsB30L Abom@agamal 3gMLMbamyMm ImbBoEgdms oE35LME Es39380MydYM
bognmbydbtgy, oo ImMmol o oMms  AbmmMmme, 3mmo@nls/3MmEgEymgdal  LsBysdbgzgmm  dmobm3bydmsb
dLods3nLMONL BnBbnm, Mg3MBgbsENg0NL 3o3gasl, AMboEydms bdnx]B0MSb 3MTYBn3eEnnl EsBYsmadsl s ».0.

79800L0bmM30L AMBLASMIdIMMS ABsMESFIMS sl dos3sMn AMEN35@MMN o HoMdo@gdnl gomob@n. 3MB3sbns vBdLYOL
JMongnmMadsl s dmB8o3smans 3930853l 8603369(mMmM3560 B5dNXIONL FosadsL, Moms gog3sdsmommma dmabasmMadmydnls
dmmmeEnbydn s 8537060 3073 IBRMM B3@0 MoMgdNMYds Bomm3nb.

¢ O
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2024 b 9000LNE  96033630mm3560  BSONXION  BooEas  M3gMognymn  3MmEgLydal  dognBwMYMIONLs S
30090MLboxmMNbmMadal  godmnngmadols 803 madno. goGomadymon 0bngno@n3300 dobbo nlsbszws  Imbsggdmes
YBoBMnbmgdols  dogdlndnbognsl, 0bxymmTsgoymn  Gadbmemangdal  abxizmobEmnd&nmol  dmegmbobagnsls o
m3En30BoE00L, Mo LoId33MO obs M3gMOE0YMO JRITENSBMBOOL M30LMOdMNI35E VB PMBIBY goslizmolbozab.

535Lmob, godmngMmEs ©o gonBomEs nbxymMmIsnymn  BGadbmmmangdol gnbon MmamMi 0bxMmsbGmMYIBIMols ©s
&adbngnmo  dbsmoggmol, ob3g 3Mmaddadol  Fomm3nl, 00Bbal  sbomabols s bomolbol BMYBIgmYmBNl
0008smMoymMydoo.

0bxzmm3sgoymo Bygbmmmangdn Homdmsewagbl gddalnl ghm-ghmon Pdcszmal LGMs@Jaonm 3Mmommn@yBl dndwabamg
BMmoblBEmMMBognol gBe3by. 3mad3sbosl gogbmdngmydymo o3l smbndbymo Lagommydgdo s 3gadssl 3bndzbgammzsbo
0639LE0E0gd0L  gobbmMmEngmgdol IT 0bymobGMIGYMal  gobznmofmgdol dndshmoymgadom, Jghdme  3Mmamsdymo
1BM1b33mym30ls gobobiengdolis s mebsdgmmsy LnbiEydgdby dngmognal, Lom3gmssom 3MmEaLydol soBmym BMMIsEdn
890Y35060Ls s 93@MBs@0BoEN0L, BMBEIGmS EIEIMMONLY s YLoBMMbmydnl NBMYB3gMymaznl syoboon.

507908500 dg@0Mmo 808nbsmamdl ga@mymo Gmobbammdsznol ghdam3aswosbo LEGMe@GIanol J013o3708 @S Y3gmd
Lognfm 3Mhmgd& Lo 0y 3mEgLBy G9onsbbagods.

063mmM3s30pmo Ggjbmmmangdal 063mslGMmNIENMS s YLloxzmonbmyds

3m335600L sMLgdmMo Juamymo s LobgM3zghm nbBMbEMNIGNMS PBMYB3gMYMAL LESdAMYM, YLoBMNbM s dagMs
Lom3gmognm  gomadml, Moy 3owsdfhy3gdn 0960036gmmonLos Mmami dns d0Bbol 3MmEgLgdol  dgn:gmMbgogmn
BbJ0mboMmydnlm3nl, slgzg AmabAsmxomydobom3znl domamo bamobbol AmaLobyMmadnl dohmegdobom3nl.

2024 Hamol 3gmg Babgzsmdn 98dnLnd snhym LgMm3zghmmmo s Jugenymo nbxzmabEmnd@nmal BobdEodnmn dm@IMbaBSENS
5 godmnggds. 88 80Bbnm gobbmmEnymes Gadbngnmo BmM1Nb3gmymaznls Bo@amosenmn Lodnsmgdgdnl s dglsdsdalin
m0EgbBngdnl dgbyncess. 3Mmad&n olymegds 2025 Hmob 3nm3gem Bobgzemdn o Homdmowaqbl 3md3sbnals gho-gho
71096008369 m3569L &adbmemmaonm 0633LENENSL dmmMM HMgdol gobdszmmodsdo.

IT 06x3molBMmyd&nmMol Llmo gobobmgds Jabal dysf Loxrndzgamb soBmYM0 GMobLlMMIsznnl Jgdamdn nbagns@n3gonls
Hom0oB700m gobbmMmEngangdaby s 3Mm33s600L gMdamasnsbo @ajbmemaonmo dgmosmdnl PBMNb3gmLsymBs.
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3007M1LaxzMbMmxdNL godanngmgods

2025 §omb 3ma83s600b gfmon-gfhon 18ma3mal 3Mmommo@g@L nbazmmdsgnyman boBmonbmgonl LGsbom@gdal s8smmMIds s
3009MLbsxzmmbmgdnls LolbE8yd0l godmngmgds HomBmoagbl. o8 30Bbal FobomHrzem sgIadnMNs NBBMMASENYMO
YommMnbmgdol gnbeal godmngmgds.  @Gadbmmmaonmn s nbxmMdssoymo 7Lo@Mnbmgonl gobsdmngmgdmsc
8obbmMmEngmMEyds  sds@gdnmn  mobodgmmsg  LobE)dgonls o 3Mmamodymn PBMYB3gMymxzol dgbyneszs o
0BLEIMOE0S. 3MB35600L IT nbBMOLEMNIENM0LS s Bdbosnmn BbsMmagymol gobymxynmads Lnms NBMYE3x3MymRL
>mbndbnmo 3MmaLgdols danBambydgm o 9B3dEIM gobbmMEngangdsls.

063mmM3s309mo Gxjbmmmangdal 3Mmgd&aodol dsmom3zs

2024 §omb, 803mmodsbio  Gmoblammassnols LGMBIgonmo 3Mmsgalol BoMamaddn HomBs@adno gsbbmMisngmes
3fmamsdymo  8ogmognal Bobd@odymo 3Mmaddn. 9J3bm30sb0 3gMomeols gobdszmmodsdn NBMYB3gmMymxnm 0dbs
903MmMLOBNBSBLM MMasbnBonnl 3Mmamodymn PBMYB33mMymMBaLs s Bmbo)d700L 0bEJaMoENs LodsBim LolEgdsdo.
9oMyanmnmydgmo mobm3bgdol Lmoe s Mmymoae daLmymadol 8oBbnm, LnbyMmas dglodsdnbin dmmymgdn (ALTA
SOFTWARE).

505Lm8b, ESNbgMas Mvbsdgemmsg HR Bomm3nl 3mamsds (SELF HR) - gn@Mynmo 3ens@ammas s mdamymn o3amMnisEno.
5mbndbymo 3Mmagmods PBMN633mMYymBL 8mboigdoms 396BMoMBoENsl, ss8nsbymo MglnmLgdal dsmm3znl 3MmEgLgdal
m3E030B5(300L5 S M156588MMBgM NS AshMmMdNL ool Mog BmUL NHYMOL 30BSBLNMN S SsBNSBYMO MaLnmMLgdal
9333 IM domm3sl, LEAMSGIZNIMN 3o©sHY39@NMIdJONL MMM FnMaosLs s MMasbaBsgmMn gBIIBNSBMdNL
BhEob.

2024 Hamb 860336gmm3060 §obgswoadnmon bodoxn aym Jmm-336@mMol 3Mmamsdymo nBMnblgmymaznl (CAllApp)
8obobmgdy, Mo dmaAbasmgdmadobom3nl LHmoxn, bomolbnobn o 3mImmMmEGymo dmaLabyMgdals g3oHa30L Hobodnmmodse.
5037005, LOGIMIBMbM s EALEIbENYM dMALsbYMYdNL 396EMn LMo BYbIsMboMIdL godsmoymon, JBIJGNMO ©
05bs37eMm3g 3hmamodnmo yBMmnb3gmmymaznl d0obBsBY.

530L00b, 2024 oL onbgmas LJmmMobaol o3@MTs@nBgdMa LoLbEgds, Mmdmal doMmoomsn BoBobos, ghon dbMng,
00bsbHom gobLsBmamymo Halgdobs s semammnmadgdnls Loezndzgmby bgbbol sdE 303700l 30M37MoEN dowsHy33B0mgdals
000700l 3MmEgLlol 93@MAs@nboEns, bmenm dgmMmgl 3bMn3g, 3MB35600L 018653dMMAmMgdnl dogf byemno dgbmymaydnmo
3MmEgEYMyonl 93@MBso@&NBoENs, Mol gobmnl m3gMaznm 3337&05bMBSL.

001bgo3s 3ngmmdsbis Gmobbazmmadsznnls 3ma3egdbyma 3MmEgLobs s sMLgdymmn Lom3gMmaignm godm§3g3300Ly, g8d0nln
2025 Homb g9a8o3L 36033690mmM3560 Bodnxgonl goaagdsls 00tbal 3MmEglgdal m3Endnbosnols s 83&mMIsEnBsENnL
008omMyMadnm. smbndbymmn 33mMoydgdn  dggbgds MmagmMmi dmablsomadgenby mmMngb@nMmadnm  &gdbmenmannm
0bLEMNT76E70L, sbg3gy Bnges Lym3nLigob.

2025 Hanols m3@0nd0bosnols 0603no@n3300L P3xEILMOS ©O30300MIOYMNS sbaemn 3MmoYd@a0nlbs s 8madlbobymadol
©b6xMa35LmMsb, Mm3gmoms HomdsBgdonmo 083madgbEosns 30Bbs nlobezl gddobndn dmAbAsmMydmal godmEmomydals
060393650mMmmM356 gondxmoglgdsl.

0bxmM3sgonmo &ydbmmmangdols gnbool dglodsdnbn 3omMadnm O3MA3mMad@adol d30amad 3md3sbns ggadosl 2025

Dol dmmmELb snfymb sg@onfmn 81ndomds Baamm3bymo nbEIMIIENLS s sBsen@nsntn nbLEmMYII6EIdNL sbyMa3nls
dgLodmgdmmogonl dglhozamoby.
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9300b0b, Mmamg 003Mmdsb30L, 3MmM3mMmsgnnman domm30l LobEgds Lo dggLodsdgds Laghomsdmmalm LEsbsmMmE@goU,
3Mnbn3g0Ls o LoY3gogbm  3Mod@n3sl. 3maB3sbnol g33d&00bn  wNbJznmbafMmgds HBMYB3gEymaznmos 330x13nmE
89bLSBM3MYEM0 MMasbnBsgnymo LGMYIGNMoom, MmTgmog dmoEo3L:

* 35Lb0oliBggdMONL 839130M gobohoagdsl;

e 5bgoMNI35MEIONMIONLY O YBRMIOSAMLNMId0l LHMM CgmMaanmgdsl;
e %5bLOM 03NbaLEMNMYOLU;

e M0lggdnL 9393056 0IBENBNENMYOSL, FomMm35Ls s SbasMndggosl;

* 500335 9M Bns 3MBGMHML;

e 30656LNM 1g73835Ld S SbasMNdggdsL;

¢ JgLo0s80l 3mmn@ngse-3MhmEyEnmMoL.

903Mmmosbinl  Fomm3nl  LESdOMNMMONLS o  godsmommo  BY6IsMbamgdolozol  d3oaMo oMol gsdnxbymo
1BMY0sIMLoMId]00 LdBYESAEIE33MM, SMASLMYMIdIM S FozmbGMmMmMdIM LEMYIGYMIOL dmMab. 53 MMasbmgdnls
B1bJ30700 LMo PBMYB3xMYMRL 3M335600L oM 35l s dodmMnEboagl EYOMNMYOSL.

903Mmds630L dommn3zol doMmoosn mMmgsbmgons:

* 5J30mbgMmms Loghom 3Mydy;
¢ Lodgm3smynmMam LodFm;
e onMmad@mmodo.

3J0mbgmos Logmaom 3MJds S Ladgm3smynmgm Lodgm

sgdsombghos Loghom 3Mmgds Homdmowagbl gddnlol Pdsmmals 3dsmm3gMmmonon mMasbmL. sjgnmbymoms PYBRMIOJON
8o0LsBM3MYMNs 3M335600L Habgdno s Myagnmomgds Lodomm3gmmb dmddgeon 39bmb3ydMmmodnon.

9030MmM05630L LdgdnsbmMdSL B3I 3xMMOL Lodgm3asmynMmgm Lodgm, MmAgmog SMhhgymns sgsnmbymomes Lagmom 3Mgdals
dngMm. LSOFM PREYOSIMLOMONS FnoMML FoSHY39ENMIOJO0 JBdOLNL aob3nMOMIdOL LEMOEBIaNYM FndsMMNYMIO]OBY,
53 3dm3563MMOL dBolMNmadamn MMaseMIdNL LogdnsbMdSL s sbasMNT35MEYdNMONS dJznmMbaMmms Loghom 3Mgdals
§nbody.

903Mmm0s630L Lodgmzsmynmgm Lsdgm s3MI3MIIBIONMONS 3 §a3Mnlgsd, MmIgmms mMal Mo ELdMY30IdIMO §a3Mns
©s 0bnbo ByMIdM3563MMOI6 SPEOENLY s Malggdal 3MBnBgBoL. Lodgomzsmynmgm Lodgml dxdsagbmmdals 33%-b
(9o §a3M0) Joenn fomBmaoaqbl.

Lodgm3omMmyygm LSOFML dno3zofmn 3sbybnlidggdamdsy SJEnMbaMmMs YBMNJOJONLS S Fomn 3030ESmM0l EOE3s, SLY3]
903Mmmosb30L  Loddnsbmonls LEMsBga0mmn  3nBsMoYM]dIONL  goblLobmams. 83sLmsb, LsdIML BYbJ3ngddn Bganls
mfaobobogoymo LEMYIBGYMOL 3G INEIOS, dS®ISLMYMIdIM MMEsbmMYdBy ByELIbyE3xMMONL gobbmMmEngmgds @
XobLomo 3mM3mMoinnmo gomxdml odysmgdols s dgbsmhnbydsdn dsonn Mmool dydn3n dgxislgds.

Loodgm obg3g PBOMMB3JMYMABL gBxIENS60 oy JMBEGMmMmMOLs s MoLgdol domm3znloznl Losmmsbswm 3nmmogdals
SMlgdmosl, sbmMmEngagdl  303Mmosbinl  sbsBmenmMadol  LobEJdol  dmbo@mmobal, ©8@30330L  aob30mMsMIdAL

8Mdam350050 LBMBI3NNM 3J33sL, MNLZ-939@ 0B, 00YXIBGL S S3MBEGMMMIOL o0 BgLlfNmydSL.

Lo3gon3omynMam LodFML J398 BYBI3MBbNMIdL dSNENENLS s Maliggdal 3M3nEIEION.

30dab 3m3o@gdo: sneodnb 3m3n@a@ol dmozsmo 30Bsbos MMasbnBosnnl godsmomnmo, goddzntmzsmg s gB3IBNS00
dos  3mbBMmmoL, mMobigdol domm3znlbsy ©o  vbasMmndardol  LoLEJ3gdal  PBMYb3gmymazs, Moy gabsbyMyds
©o0b@yMLydmn dbomyxdols Bomdnls godmongmadsls o Bysdbgzgmmono 31bdEngddn Lodgm3smmynmgm Lodgmls
18397 B 056 3bosmoggmabs.

3m30@3B0 sbmMzngmgdl dos 3mbBEmmmL LolE&Jdol dMboEMMNbaL s NBMYB3gMYMBL MMasbobBsnol Legdnsbmdals
306mB3YdMMOSLS S MIaNMOENJ0MSE FgLods8olMdsL. snen@nl 3M3nBa@ 0l BYbInmMbomads Lydgm3zsenyymgm LsoFmL
LBodYomMgdsl  odama3l  Boommb  Lobm  0bamMAsEns, Moy  Lowydsmor MEI3L  IBIIGNSbo  B3sMMN3xNMONNN
8905%Y33&0mg0500L Bomgdsbs.
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MobLzgdalb 3mdoBg®o: 2025 Hamb dgddboamn Molggdal 3MBn@a@ol Ndmszmgbn dolns 0dbgdse mmasbnbognsdn Molisby
oxNdbadnmon omm30L JNMEYMal s3330MI0S s Malgdol dsmm3nl nb@&yamomadnmon, daMmomo s JxnIJENS60
LOLEJB700L PBMNB39MYMRBS. LuBam3sMymMIm LOFML AbsMmEsgaMals BoBbnm, 3MBoBgB0 BaELAbyE3xMMMOSL 3o1HasL s
d9ox30L90L 99998 Lo3396dm sL3gdBa0L: MMaSBNBOENNL MOlZ-033@&0BNL gobLabmsms; Mool BoMmm3znls BomMaanmnmgdymn
3mm0@03300L, LGSbEMEJONLS S 3MmEIEYMIONL LAMNIGYONMO FSTSMNNMMOS S SPIIZSATYMMOY; 3030GSMOLY O
m0330emonL oMzl LEMOBI30100L JRIFGNSOMBY; LogMgn@m, LodsBmm, Lom3gMmosom, My3n&sE0nmo, ESG s Lbls
Lobol MoL3gdolL gBad@ 060 Fomm3znl 3MmEaLId0; MOLZgOMSD 830380MYdTNMO SbasMndaggdnl LoLGIBolL godsmomymmody,
doo dmMmols 3nmof 3-0b sbasMndggdols 3MmEglo o ESG (gofMmydmbLoglnmn, LmsnsmymMo s 33sMmM3xMMONON)
bo3nbgONL SbasMndggdnls Bmbo@mMnban.

oMmaidmms@o

70000 ymzgmemaym m3gMsEogem domom3sl bamaBdm3sbgemmmol pofmad@mmo@n, Mmdgmog 3sbyboldaggdgmos 3m83sbools
LEMBI0NMN 0BbyONL HoMdoBgdnm gobbmMmEnymadsty. omad@mms@nl cmnomgnmo §a3mo 3mengd@onmo o370l
3oLyl 803MmMdS630L LogddnsobmdsBy Lodgm3zsmynmgm Ladgml Hobsdg, Mmdgmog, mo3nl 8bMns, 60dbs3L afMmgd@mModnl
090500336mMmmdSL.

LBb3s  Lo330bdm  ®@WNBIENYdNSE ghomoE, omyd@mMe@n YBMYB63gMymxBlL mMmasbobosnol  00Bbal  LEMSBIa0700L
S0 bMengosl, Jabol o 883300M70L BNbSBLYMN s sM3NbBLNMO Malizgdal Bomm3nl 9a397E N80 LoLEYTgoLS s Maliznb

3mME1Msb, BYedbyw3gemmdl 60667l 3MmEaLydLs s dos 3MBEMMmMU, sbg3g MygnmMmomymMoE s§3wnbL Lodgm3zsmmynmam
Lodgmb dnln BbJEomMbnMadalom3znl Lagnmm nbmmMAsiEnsb.

gofms  sdnbs, omMad@mmodn  3obybolidggdgmns  903Mmosbinl  08bs83Mmagmoms  ®NbJoyMa  dIM35eMamoy00ls
8obofomgools o gBad@0sbn  3omon3gmmonl LEMYIGIMOL  ASIMYsmMNd]dSBY,  Mog YBMYB3gmymRBL
5635MN335M©IOYEgONLS s 3o8F30M35eMmMdNL domom LESbsMEJOL 3MB3s5600lL dngbnon.

903Mmmodsb3nl pnMmgd@mModn dxwagds 4 §a3Mmabasb - gabgmocnymo omadEmmo, goyn3gdals ofmgddmma, Lom3gMosom
nMyd@®mmo ©o Mmolggdol omai&mmon. @ofmgddmmo@ol §a3Mgdol ©obndzbol §all, 3090790Ls o Logddosbmodals
Moama396@L Lagdomm3zgmmmb 3obmMBIEgdMMOdY, Bn3MmMmodsb30l Halbgds s ofmgd@mma@nl ydNMIds vEaJbL.

7300b0 cn 3603365mMMBSL 360g70L o 35@n3L LAl gnbnl §I3MYdNL IMS35MBMM3IB]dSL. 33xaMs, MmA A3gbn gnbrnl
Y39 §33M0 010bsbHmMns, 3obnmhgzmo sbvznbs, BgBmyymo dgbsdmgdmmodgdnbs, bJgbnby, mxsbnmo degmadsmamonbs,
806gfhyan 60dbobs, gMm3bymo Y360 gdaLy, MYmMognnby, 86 LB3s AbaszLn obslinomgdmydaLs.

3M335605 3Mb533MMIMYO0LS s Byemddm3o63emn 3mB0Engd0L Eo3MI3eNYd@YdsL sbmMEnggdL Lodydom godmEnydNl,
8oboomgdnl, 3Mmaxgboymo gmEbobs s Lagnmm 1bsMadol gom3zsmabfnbgdonom. omad@mmodnls d38saabmmodsdo
8063 ;1sbsLHMMMOS OEYMNY, Mo 3odmnbs@gds mob §a3mb dmMmol mMo Jogmab (50%) Homdmasagbenmdno.

dgMmoon gob3znmamgonl d763x376G 0

79800L0dn 3mM3mMoEnYen dEagMomonls s ESG (gomadmbsi3nomn, bmgnsemyMmn s 38sMm3gemmonomn) Laznmbgdnl
753338900 083mM7336@s30nl, obg3g G03Mmmosbinl  gMmdymszsmnsb d0Bbal LEMOEIgNSLMED docn  dglodsdobmdnl
1BM7b37mMymaz3oB7 30LboliBad0MMos 930LMYds Ludgm3smynmgm LadFmU.

3mM3mMsEnymon damomonls LEMmMsEaannl, dglodsdnln Boamadgxdabs s 3mmo@ngnl dx81ds3g0s, gobbmMngmgds ©s
dofmm3s, 0bg3g MmamMi EoxBNbSBLYONL 3Mmigldn LmEoseyMo o doMydmLss3ncn Molggdonl JBIIGIM0 o3,
903Mm0s630L ofmgd@mmas@ ol 3md37Ebansdn 8gcnls.

535L0n56, 3MM3mMoENYm 3aMeEMOSLMSD Y ESG i307@MM70msb ©o39330M707mmn Ld3ncbadnl ym3zgmaomoym domm3sl
1BMb3gmymasl Lom3ghmognm ©a3oMEs836@n, 30MdmE - sELdnsbyMmo Jo30@omal domm3nlbs s 3MM3MMSE0YEN0
0gmMomOnl gobymaznmgds, Mma3xmoE 9bgsMmnad3sm@adnmMns Lom3gmagnm cnmayd@mmals §obody.

damo@ 3063005M708Ld O ESG Lu3nmMbOMSb s30380Mxd1NmM0 domm30l 3M0BEN3700 o LEMYIGIMS sLsbymns B5630L
dns mM3n8ab@a0Ly o Bomm3nl 3MmEyEYMsdn. smbndbymon ©mMINIg6EYONL Hodmbomzsman dImnEssl, omdgs oM
dgdmoxromamgds 33853000 90030l 3megdLn, 3ghbmbomymo Ambosgdgdonl sE30L 3MmM0EN3s, BNbsbLNMN sbsdsmals
5 BYMOL googomgdnl Hobosmdgg dMdmmal 3mmo@nis, Molggdnl Bomom3znl 3mmMmo@ngs s Lb3o.
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008cnboty Hamb 9ddnbn sgMdymgol sd@ oyt d1domodsls Bgmon 87967%076@ 0L dndsmonymadno o 80Bbs obobozL
bodd0sbmonl 890amad ob3aHoly o aondxmodglgdsl. o8 3mbEJLETn, 3MA3s60s 333393l ESG Molggdools dsmo3znls
3mmo@n30b 89973537000, ESG Molizgdol Bsmom3nls AsmPAml sbymazsl s ol nb@&gamnmadsl sMlgdym Molggdol dommsznl
LoLEYBs80.

00%63L gono3s

3m335600L  omNdbydal mosb g8dolndn dmddgEadl gonlols 3meadLbo, MmAgmog 3obLsBM3Most 0d doMmomo
BobgmmdgdLs s Jisg30L BmMABgdl, MmIgmBYELE EORNIBIdNMNS 3MB35600L ym3gmemoymo Logddosbmos. smbodbyman
3madbol  80Bobos  smM3mMmsgoymn  Ja30be o LogMmomsdmmalbm  LESbESMEJOOL ©sbyMmass, Mog  gnmoLBIMdL
Loym3gmomomee smnsfmgdnmo dmMmomymo Halgdols s BgmdmMn30 bmMBg00l 3Mamma@adnm gom3zsmolHnbgydosl 60BbaL
bodB05bmoNl gobbmmEngamMadalsl.

3madbdn gobLsbBmzmymon 3Mnbin3gonl BydnHhy3600 gom3smalfnbads ©o ©oE3s LozsmEidYmms 3M33sbnnl yzgms
0506538MmImobonznl, bmem dobo sebMymdol dmboGmMoban bmMmEngmEads LOLEJIsGYMOE. gmolol 3majLo
Byam3nLoh3zemBns mnomgymn ;ebsddmmImnboznl MmammE 30M373MoE0 SEI3@sEn0L ("mbdommenbanl") 3MmisgLdn, nby
LOdLobYMgdMN30 IM35MMBYdNL dxlMymadal y3gms J&s3bY.

30656LyM0 3653510l s 3l gocgmmxonl fobssmdwga OMdmmoal 3mmodnzs

9300L0, ™o30L0 gongyMo 3MnbEn3700ESb o Logdomm3zgmmb dmJdgEn 39bmbAgdMmMoNLs s ToMmyananmydymo
0mobm3b900©sb godmdEnbamg, 106n3365emMm3569L 3Mammodg@o 3nnhbysl BYmol gocmgomyonls ©o Gymmmabadol
ox30656L700L vM33700L ym3gmemaym Logddnsbmodsdon.

smbndbymo 80Bbol gx3d&IM0  gobbmMmEngmadobo3ol mMmasbnbosnodo ©obymanmons @Ml  gocmgomgdols o
GamMmmM0BInl o30bsbLYdNL vm33700L Byemdghymodal 3mmonls, Mmdgmog PBMb3gmymaL BYeals gocmgomgonls @
GammmoBanl Hoboomdwgg omdmeal LoLEIInl dx81n8s3700L, Malizgdol nEIBENBNENMYPOSL, SBdEOBL, FoMm3sLy @O
006000B53000L.

79800L0L  y3gmo moboddmmadgmon, LodLobyMmydmMmnzn Bm3semgmdals dgbfyagdal sHygdnEsb 3nMm3gmn Lodn 030L
806353(mMm0Os30, 35(MEJIOYMNS gonsmmb &Mmgbnbgn Bl gocgmmadal Hobosmdgg dMdmmoal LolznmbxdBy. S0,
3m3835605d0, Hamofodo 3n0bn8yad ghonbga, Gomgds BMybnbagdn nd Mebsddmmamydalo3nls, Mm3gmos B3bjsombsmymo
dm35maM0o700 3moEa3l d0BbaL NMNNYIMIMOJONL ESBYSMYdSL, Logosbom M3gMmaEngdal gobbmmEnymadsl, LasMao@m
M0oL3700L dgxzoligdsl 96 dgledsdobmdnls 3MBEGMmMmMOL YBMNBITMYMBSL.
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1 &oMmol bogoMmodg 2012 Hamnsb gobmozo LL dngmmosbin 98doLob
3oMEbomMmo s Lvdgm3smyymgm LdFML V33X EMISMY.

1990 §amosb ngn od@onmoce dmm3sHamol 00BbaLlol Lygmmdn- sMmols
LodSb3M, BYMNBAol, Lmxzmol dgnMbymdnl, d1bgdMn3zn MalyMlgdols
1969Ma33030L Lzgmmyddn Amm35§Hg 9Mdm 3MB35607d0L EsdRYdBdIMO o
d96g%aM0.

1998-2012 §mgddo Gomol bogomody aoym LL "dsBolosbinl" gho-ghon
3J3ombgMon, 88537 05630l Lodgmzsmynmam LodFML §a3thn o dxdcamd
0030xMA3sMm].

2006 §enosb ngn ool 3.3.6. "gbgfham-sMog30L" mobowsdazndbydgmo o
nmad@mmo, LomMo3380 MEESL  dnMmybyMmag@onsnl bazgmmado
8ob6bmM0gmModM gMon-gho §omdoBgdym 3MmmadEL Logomomzgenmdon.

1986 Hamb  Gomol bogomodgd @osdmoezms  dmLim3anls  Lobgmmadhoxmm
16033M0ML0BIGOL  BOBNIOL BOINMEIB0 s Toomm  do3OMI3MOLy o
9530LEMoL bamobbn BobyzeMmasdBomadol woboznl L3gEnoMmmono. dsb
LodgEbogmm  3omngms  Lodomm3zgmmb  3mmo@)dbosnmo  0bLE0GYEL
05B0By oMbgdnm LEAMYIBGYOYMo 33eM73000L MgLdndmMogymh EbG&MAdn-
97(3609M-3330M735M0L 0150653 7dMOBY Cs0fhym.

&oMmob bogoMmody

Lodgm3smynmgm Lodgmls
0530%xmadsthy

99MAsS6 S3dMmenadg 2014 Hamnsb gobmozo gddobnl 3oMEbomMo o
LoBgn3omMmynmMam Lodgmb §a3tn. 2025 Hamnsb 30 03537306 Lodgm3zsmyymam
bOOFMUL Mo38xEMASMAL 3MBOENSL.

1993 HaamU, gns 39EMNo330MmSb g, Essx3ndbs 3mdgmEomao dsbin -
LG "00BoLOSb3N" o Hmadal Bobdogmby oym Bnlo amadEmma, bmenm
2008-2012 §emgodn gobmeom LU "dsBalosbinl" Lodgm3smynmam Lodgmls
§a36M0.

2012 Henogsb mgdeg sddmmensdg d3L "sddmm-bmaomnb" sdxnydbydgmn
5 eoMmyd@mmoas.

0nMdeb  s80Mmodgl  odalb  dmlgmzol  Lobymmdhoxmm bozgmLoGa@ ol
9530LEM0L o EmMIGMMoL bomabbn 3omyxdsadninl gobbmno s shols Mogn
Lodgbogmm bodmmadgdnls o3@mMon. 8ob Lodgsboghm o 3gEogmanymo
39Mngmo ndamobnb Lobymadfoam &gdbosyMmo NbozgmLbnGgE oL YIsmegLn
0001935@030L 3o0gMoBY onhym.

0Madsb sdommaemod)

Lodgozomyymgm LsdgFmL §a3zmo
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3omgfmo  Aghgmodzoml  ©o8mo3Mydymn  oJ3lb 309306 Lobgmdfozm
16039M0L0B3BNL LagMosdmmolim NMoNIMNMOgonLy ©s LugMmomsdmmobm
BOBSMNMOL BINMAIB0 Loghsdmmabm g3mbm8nsnmo YhangmormdldOL
900oMommad0; o  oJ3L  LoghosdmMmolbm  g3mbmdngol  md@mMal
bofolbo.

1989 fmoob ngo  @a3mmds@oymo  yhoogmomogdol  LazgMmdo
dmm35HaMOEs o Lodomm3zgmml Lagsfgm Loddgms LodnbolEMmmdn 93030
Lb3oLLB3S M8BsBEYdMdYdN - gmMg n360sb BnboliEmMal dmsanmMob
3mBoEnsd). 2005 Haamb 3semgfo  Aghgmoedznmo aym  LogoMo3zgenml
B0bsBLOMS BobobEmn, bBmenm 2005-2007 Hamgddn 90bolE&Mmols 3n0M39e0
dmoanmol 0565370MdS 93939.

1994-1998 fmaddo ngo oaym Logomm3zgmml  LyeyazmMydnsbo gmbho
13Mo0bsdn, bmenm 2004-2005 Hmaddo Mybgonl i3ggMoinadn. 2000-2004
famgodo Aghgamodznmls 93038 a8abamocmnmo 3en3bols 3mBons do30 Bm3nl
33mbmadngnmo  08bs3MmAmmdNl  mMasboBosnsdn, bmenm 2007-2016
§amgddo - ggbgMmamymo 0360l 3mBoEns IBMIMSGNNLS s 93mbmdngnmo
83963005M700L MMasbnbagnado.

2000-2004 §engddn, MmamMs 830 Bm30L g3mbmansnmo 0156583MmA3mMmmonl

|| '.'.-'.

30@36)0 mfMaobnbBegnal ggbgmemyma den3sbn, ngn dmbsfomamds ds30 bBm3al
308Mmonly o  gobznmomgonls 056306  (do30  Bm3nlL  g3mbmdonsyMmo

5353@0830@0 056533MMAMMOnl  mMagobobogonl  Habgdal  dgLodsdnlo  Bobon

Bo3gm35mynmMam Lodgmls SB0M0MY0YEn MMasbm) 83sMa3xemms Lodgml ndomdsdn.

©o3my3000909m0 Ha3Ma, sneodnl 2002-2012 §emaodn ngm LU "0sB0bosb3nl" sjznmbyma.

3m30&9E&0L ;o33 xemMasMhy 2016 §moseb 30mama Aghgmsdznma stal Logemom3zgmmb bGMo@Gaannbs

o LoghmodmMmobm  yhongmomdgdol  33em)30L  BMbal  yBmMMLO
d9(3609M-006583MmAgamo.

080 EIYNMEMIOYMNS LB3ssLBE3S dgEmoms s mMolbno ©s s3],
aobmosm  ModEabndy sogumon  3n0mngsEnol  s3@mMn  Mygnmbymo
33mbmdngnmo 0bs3aMMIMMOnLy s LaghmadmMmabm yMhongmomdgdal
bazgfmdo.

bmxgom (3630Bo3> 2025 Hamosb  0gdbgds  dngmmosbin  g8doLob
Lodgm3omynmgm LodgmL §a3to s sds3eMmyms, Malzgdol 3M3nGgdol
0o30xmM3sMmY.

dols 2005 Hgamb dogzn Bm30L LogmmsdmMobm Pbn3zxMLnGyGdn Bogbogs
0o3oma3mol  bomolbn  g3mbmBozols s  00Bbgalol  domozol
dn0shommydno, bmenm 2007 §amb donmm 58533 16033MLOGIEL
bmEnsMyM 99360gMgdsms 3og0LbEMal Bofmalbo.

3Mmxglogmo 3oMmngmols semanm 9&s3B7 bmxom 330G o35 Logdnsbmds
3M33560s ,,85006L9M330", LoE SFBNYMO nym hsorgamo Lyghmsdmmabim
05BofmBy  00BbaL  39MBBaMMYdMSb NMoNgMoMdNl  ETYsMYdSLS o
8o63005My05d0.

2006 §emnsb dndomos ,3MmiMmyen® 056330 Lb3ssbbzs 3mBosngdb),
2007 §mosb 039330 AML mazngfmal 3mbBognsl, Bmenm 2010 §enogsb
1x3mmbo AML mazngmol 3mBognsl, 2013-2018 §engddo 30 nym 58537 056300
3oamEENMmO SyENEGmMO.

2018 Hamb bmxzom 3b30Be30 dgngmors gddnbol gnbol s 2019 Hmob
9oM B o007 93935 Lam3gMmogom Molzgdnl 3gbgxaMol ;1bsdEgOMBY.

l’m(BOm Bb30®°3° 2019-2024 Hamgddo 3630&030 030370005 FINCA Network Support BV-ols 30630
XBNR0L dgLodsFnlMOOL MBOEMOL 0186STEIOMOSL, bmemm 2024 Hmonsb
LoBgo3smyaMIm boogmb MydE) oMol 30630 xauB0L dgbodsdnlmdnl yx3MmLo 3gbgxaMmo.
BRI BE Ui, Mosgmms bmom  3b30@o30L  og3lb  AMmozoMHMosbn  gmEbs o  3Mad@nsnmo
3m80G3G0b me38x MMy 3o0mEEamads  Ledsbim s 3n3Mmbogznbsblm bagmml dndsmommadno.
2023 Hamosb  mgdwy  0go  oJ&ounmo  1Hast  Logmblymm@osom
70 BCNIARNIG3IAN3N 2024 dmaLobyMgdsls Lbgsslbzs mMgsbnBongdL.
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300 393M05330mMds, LodSHIM Lzgmmdn dMs3oMHMNsbo godmEnmydol
3700938, 2012 §Hamb soxrndbs 3mad3sbns gdd0Ln o ssMLgdNL EMNELb
0353900L 89bgMamymn cofmgd@mmmoal 3mbBognasl.

1993  Hamosb  gns  3g@Mosd3nmon  gobmeso LG "dsBabodsbinl"
©58x31dbgogmn @ Ladgm3zsmyytgm LsdFML 3n0M33m0 ;33 xEMISMY,
bmenm 1998-2012 Hamaddn oym 8537 056306 LoBgmzsmynmam LsdFmUb
fo3mo.

1999 fHamosb  ongn  Loddnsbmds  OPIC-0l  Bogfh  ©ORNBSBLYdNM
bONb39LENENM BMbdn - "30335L00L B’MBEN", 1999-2002 Hamaddo Jo,
8obmeso LLC Caucasus Advisors-ob ovdomobol maiz3nbol ofMad&mmo.

2002-2005 §addn gns 35&M0nsd3nmn oym d3L "gobomoimodn 336&M0
0700b60L"  ©odx3ndbydgmn s ddsho3zgmon  oMmyd@mmo. 2006-2009
fmgodn 30 @oomydbs @O  Bymddm3sbgmmos  ndMmso3zn  Jmbldols
BO0639LENEOM 3MB3Sb0sls - A3l "bMmmm-s30 063gLEMML".

800 39®M0sd30mb  oJ3b  Ambsm3ol  LobgmMmdHoxsm  bozxmMLoBIENL
3030LBMOLS o  mI@mMal  o30qdnym  bofmolbn  ogmMoymo  ©o
0o093s@03nMo  BoBo3oL gobbMmoo. Lodgsbogmm  3oMmngms  cmdomMolol
Lobgadfoazm n6033MLNEIENL domagnn §bxMangd0L i30B030L NbLE 0GB
973609M-3330M73M0l 3mBnEnsBy onhym. sbg3g nym dmbizm3nl domMm3yeno
330M93700L nbLENEYENL IMG3gnmmo BgbogMm-msebsddmmadgmo.

30mMman @3smadg 7300L0L gdoyn3gonl a3oMEedgbEL 2013 Hannwsb
by Adm3obgemmol.  Fob  LOdSBIM-LosNbSBLM  Lxzghmdn  Fydomodals
9Mo35mMHMNobo godminmgds oJ3b. 2005 Hamb 3ohngfms onfym "dsb3
3MbLABOBESTN" - o3MyEnEI00L 97L3gME Nl 3MBnEnsBy, AMa30569000 30
Bomosmal  ddsmon3zgemol, 8obn o  d0bo-sgmm  dnBomonmodgdnls
by adm3567mals 3mB0ENJON 93039.

a0mMan m3smadgd odomabol Lobgmadhoxm NbozgmLboEg@n EosIMS3MS
©5 dJ3b 0d30ma3Mol bamobbn g3mbmadnsnl gobbMmono. 2006 §amb Aol
3033000l o3000001M  306@M3n  (CAC)  00Bbgl  s80babEMoMmgdals
9o30LBMal bomalbn (MBA) 00ngbngs, 2014 Hamosb 30 LogoMmonzgenmls

&adb03nmMo 16033MLoGIGNL 063069M0bg0L BoINMEIGOL MIGMMSbE S
00B69L0L vETNbolEMnMIdOL ndsMomMad0.
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2013 §ennsb gogm Ashodsns 93dnLnl gnbonls §y3thns. doln, mams
Lom3gmoom nmad@mmal  Lognmo@mmm Laxgmmdo dgnl dgdwoan
9005Mo1mMa0300: 336EMomnBYdnMo  093-mBnlon, Lo@GymaBmbm o
obEsbgoymn dmaAbobyMmgds, oM3g&Nban, o©od0sbyMmn  MalyMmbgdol
0omm3o, 305M0 o 3mM3mMognymn  deaMmomds, mMmm¥0LENS ©
dgbyne3gdn, Losnbxzmmdsgom Gadbmmmangdnls s dmabdsmydymoms
890mEE0myd0l doMmo3nl Bndsmonyyengdld0.

0Mmozomo Hanol gobdozemmodsdn gogm Aohodsns ©ologddgdyma oym LL
"05B0LOS63LS" o "HSBC-0563 Ladommzganmdn" - Lom3gMmoinm, LoEgomm @O
3mM3mmognnan dmaLabyMmgdgdol dndsmomymdno.

8ofms o8nby, LB3sLLB3S MML 030 LogONSbmMdEs Logmomsdmmmalim
mMaobnBongdLs s smolbsdmazmmom Lgd@&mmadn.

790960 A3HNdS0SL o73L LogMmmsdmmabm 53mbmanznl BognbEmols bofmalibn.

606m 33aMNa6n 7800L0dn MaLigdol ccaomad@mmmal 3mBognsl 2016
fomnob 0303306 o byenddm3sobyemmol mmamfg  LoyMao@m  ©s
LBom3gfonm  Molzgdol, LYy AML (ol googomgdobs o
GammmMoBInl ©ox30bsbLYdNL Hoboomdwag dmMdmeny) s 0yMmooym
89bymazngdgdL, 10bsbLyMn sbgamndggonl, 0639LEMMyONSO
1Monghormdnl, 3hmdengdnmn 0J&n3700L domm3nby s NdMazn Jmbgdol
d9BoLg00l dn8omMMad]0L.

2008-2013 §amgodn ngn Logomozgmmb ghm3bym 006300 Bydomodes
Logmosdmmabm  MyBgMm3300L  Malizgdol domom3zols ©s 3MmbGmMmmOb
gobbmnm, 2014-2016 §angddo 30 Lodomonzammb i30656Lms LednbobGMmmdn
bod305bMO S LubymMaHoxrm 30mal Molizgdol dsmm3znl Fndshoyadno.

B0obm g3oMnsbls og3l Williams College-ols (583) dogol@&mols bomolbo
(2014) s oMol Abmxzamom 056300 BEN3gbwnsd 0.



LJddJO130C3IARIM
LdoFMULJ B
J38NM6JACND
JhJoNL LuJdNalbJoNn

1
:




75

LudJO130CIIAIM LuoeFMULJ B
° J38NM6JA0II JAJdNL LadNalbIaN

Sjaombyfmos 3Mxos

3Jgnmbaoms Laghom 3Mgds Homdmoagbl ndsmmal 83smm3gmmmdnm mMmgsbml, Mmdgmos 0madL abyom LEMIGIa0YM
83905§y30G0mo0gdl, Mog  8603363mm3006  go3amabsls obghab 3MB3s600l  Loddnsbmdoty. 3Mydol BbIsombomgyds
bmnfEngmeads mho mmMIsGoo: sggombamms fanogmo (GmMmogn) Loghmom 3Mgds o dJsnmbghms Mogasmgdg Laghorm
3Mgdo.

2024 Hanol gobdozenmosdn hs@ofmms gmon dmMogn ©s Lsdn Mnaggemady Lbmads. GMmongnnm Loznmbldmsb ghms,
MHmammMnEss 990@0MJdNmM0 B30bsbLYMN 5635MNI3J00L 3B 30390 s A3a1mMYdMN3 8730906 306Nl 3obshoangdals
010MdSBY dosHyY39ENmModal dnmgds, dJzombaMmoms 3Mxdsd gobLosnomgdnmo ynmoemgds oymdm 3mad3sbools dogM
903Mm0s630L MoEgbBonl Im3m33d0l 3MmEgll, Moy LEMOGINIMN gob3nmomadals 860336gemMmM3506 gE3L HamdmawagbL.
obg3g, odaombymoms 3MYdsd 3bnd3bgmmssobn dMmds gobjos Lodgozomyymgm Lasdgmb §a3Mgdol 30bnEsEYMhgdols
83oblobm3zmnls  dndomommodnm, Mog  3mM3mMmogoymn  30sMmo3xmmonl  9B3d@0sbmdal Ybmyb3gmbsymazso
106008369 m35069L0 Loznmboe.

Ladgonzamynmgm Lodogm

3m335600L mMasbnBogonmo LEMYIGYMS JBNdLYOS vEI330EYMN BYEEABIE3xEMMONL, 330530m SbasMNI35MMEYOYMMIONLS
o B’YbIsmbsgmyMmo 3oLnbobidggdamogdnl M3@ndomym g3obshomgdsl. 8dnLndo Mabgdol Fsmom3znl Pdsmmgbn Mammos
Lodgozamynmgm Lsdgm, MmImMol 3M33gBIbENSL 3obax3n367300 MMasbnBoENNl LGMIGIZNNMO JNMLOL goblsbm3ms
LEMOEI30MN dnBbydNL BomPa3z0l 3Mmalby Bysdbyw3gemds.

Lodgo35myNMgm LOdFM ESIMI3MIIBI0NMNS AMd35MHENNSBN 3MMgLNYMN FoTMEENMIdNLS O 330MOBNZ8E00L FJmby
003Ma000.  LOdIML  cmoomgnmo  Ha3mo  godmomhgzs  Lomm3nLgymo  smEboms s  HomdoBgdnmo  3Mmsgd@nldnanon
890mEEomydnm obyo Ls3306dm Lxgmmaddn, MmamMogss BNBSBLYON, TnEs JMBEEGMMMN S 9PN, LsdSBIM ©s
903MmLOBNBSBLM Maagnmnmgdy, LEMIBIaNNMN FoMm3s, JMM3MMsEnYmn 3domm3xMmoOnl LEMYIGIMIdN, IMoBabgdals
9ofmm3s 007 M339Bs309m0 Molbigdnl daa3slgds. LoBamszsmynmam LOFML gMmoMdMON30 godmEENmYds NBMYB3gmMYmasls
LEMIBIBONMO  BYEEBBYE3IMMONL  Bomom  LESBELMEIOL, MoLigdol Tomm3znls o 8963%036@ 0L  dbshmsggmals
90085M0mmMad0m, Mo Baamb nHymdL mmasbobBognol gMmdgm3snsb s 8agma gob3znmomadsb.

3m835600L dogs domyanmamgdgmo 3mmo@nzs-3mmEaEenmydnom 83080me sl gsblsbmamnma Lsdgm3zsmygmgm Ledgmls
35MEJ0YMI0900, ®PBJ30gd0 o  3oLypbalidggdMmmdgdo. smbodbymo ©mIN36EId0n SLY3]  SMganmnmgdl  Ladgmls
bogddnsbmoal §all, door dmmal 0bBgMaboms 3Mmbxmad@ol domm3znl 83dobobdgol, LodgmlL §a3madol obndzbals o
01565870MdNSD goms30lyBMId0L 3MmEgemMaoLs s LB3s 3608365cMM356 sl3gd@goL.
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3m335600L Lydgn35eyYMgm Lodgm dgEagds Ladn §a3maliogsb:

&oMol bogoMmodg (Lodomomzgmmm) - LoBgomzomynmam LodgFmb ;e3dxEMISMY;
979M3sb sdd0Mmaadg (Logomom3gemm) - Lodgom3zsmyyigm LodFmb §a3mo;

33emgMo Aghgmsdzoma (Lodomm3gamm) - es8myznegdamo §a3to, snodol 3m3odg@ ol bamaddmssbgmo.

2025 fHmoob, 803Mmdobinl  moEgbBool  Bomgdol  3omomamymom,  ©ogdadomons  Lodgm3zsmyymam  Lodgmb
09058960mMmm0osdn dg8ga0 330NY070N:

91MAs6 sd0Mmaenadg (Logomom3zgenm) - Lodgo3zsmynmgm LodFML Mo38xEMISMY;

33amymo Aghgamodznmo (Logomm3zgmm) - na3Mmbo sdmy3ngdgman §33Mmn, syeodnb 3mBod&y&nl bamaddmasbgmo;
bmazom 3630B 030 (LoJomm3zgmm) - ESIMNINEgdgMN §a3Mn, Mlzgdal 3mBn@a@ol bgemddm3sbgmo.

2024 b AsBoms Ladgomzsmynmam Lodgml 12 Lbmds, Mmdgmoms Bomamaddo gobbommym 0gdbs nbgoo Laznmbgodon,

MmmagmmoEss: 3m33sbools Hmmoymo 00Bbgl gpads o doln dgLMymgdol  Imbo@GMMm0ban; 339MBosmyMmn sbasmMmndgydnls,
domnomo@n i3nbsblymo s Lam3gmaogom 3sh33690mMadNL, sbY3g, Bos syENENL Lyddnsbmdnl dndmbnmM3s s LB3s.

LOdgm3amMmynmMym LSOFML gho-gMmon PAMs3mgl 3MomMo@yBL Homdmoagbl mMmasbnbosnsdo dmogho s gBgdENSb0
Mmolggdol domm30L LoLbEJBoL AsdmysmMNdlds S BYBJENMBboMmydol PBMYB3gmymazs, Mmdgmag LMy mobb3gemsdns
3m335600L FobBGVOMSD, MmMasbnbosnym LEMNIGYMoLs s Malinl 3MmMBOMMSL. Loddm YBRMIdSAMLons doommb
8005§Y33&0mIdg00 8380098 LGMOEIFOYM LOINNBIOBY:

3m335600L LogMom LEMYIGIMOL gobloBm3M;
0oL3BS0M0 3MmgdBa00l gobbnmas o dgxslindy;
domamo Mameob 3969x876@& 0L Logddnsbmodnls Ig3oligds s AME 035300l 897obnBAgonls dgJabs;

5J30mbamomsm3nl My3mdgboangdal Homaibs n3nabgdnl gobshnmadals 3mmmo@n3olosb, Lodgmzsmynmam Lodgmls
090500336mmdsdn 33em0gd70mMsb o L3y 3603367MM356 Lo3NBYdMNSD 13380Myd0o.
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o JJeNndnu JManygluan

3m30&7E0b mo33xomdsmal famomo

d3nmxsbim sJombamadm s 3oMEbnmgom,

M0G0l 3m3n@ado, Mmm3gmog BNbJEmbafMydl 3m03s600ls
d967%076@0basb LMoo  ELIMY30EIOdMOE, N30M3xmal  nBbo
0bobO3L ONbEYMyLYdNMN AbsMIdOL NBEIMILYONL OE3SL, Moz Bonmfase
dogs 3mb@mmmab LobEJG0L godsmmyemodnl, BnbsbLYMN sbgsMndagdal
LOBYLEOLS o  BoMmyanmomadyem  Bmobm3bgdmsb  dgLodsdnlmdal,
53Mym3g 8oy spodmMmaomsb  3Mmaygboymn ©o 8909317
mmM096ENM70YMN ;8b53IMMIMMONL BMYB33mMymBal gBno.

MEodol  3m3ndydn, d3ohm  gmmMEobsgnno dos  snEo@0L
BOBLSEYMSE, LoLEITsBNMoE gobobomosl dYENEMSL ©S353dnMYdYM
Bmao  Lozombaodl, oyodol  LEMOBIaonM 80BbOL, SYEoEMMYMO
dgdm{agogonl 8909890l o godm3mgbom BsM37Bg0mMeb s3e3dn0Myd0m),
9969%0876@ 0L 8ngf go@omgdnam dozmmad&nmgdgm mmbolidogdgol.

2024 Homb, J39Ysbodn  ombgdymn  g3odm§3g3000L  ’3MbB, syodol
3m30®a®dn Mygnmomymoe dndomods dos  3mbGMmmmoal  i3bjisnol
95337&00bmMonl  s8omadal  Gndsmoymadnon.  sdsbmsb,  3mBn@E@o
nogommeE  oym  homoyann  Bozmmodsbiol  amoggbbomgdols  3MmsgLdo,
doMganmamadgmmn  AsAmL  3mobm3bg0msb Lo  dgLodsdnlmodals
6Mb33mbsymBoE.

2025 fomosb,  303Mmmosbinl  moEgbBool  omodol 3359335,
©533890mM0s  oyendnlbs o Molbggdol 3mndyBgol dmmab  os@&oymo
0156583MMAMMOY, Mol nBbom nbobosl 3M33s600l BNbsbLYM dggag0TBY
3m@bsonmo  bBggo®oymn  do3emgbols  dJmby  Molggonl mmym
0©)6ENB0E0MJOSLS s Foon 3nbndnBagnal YBMNB3xeyma3sbs.

30¢030L33000,
33emgMa Aghgmsdznmo

one0dnl 3m3n@g@&nl dmozomo dn0Bobns MmmMmasbnbognol godshoygamn, gsdF30M30mmg o gBIJGNb0 dns 3MmbEMmmMmOL,
M0ol3g0nl doMmon30Ly o 3bgsMndggdnl LobEgTgoolL NBMNBITMYMPBY, Mog 9gaLobYMYdS snbEYIMaLYdYMO dbsmMmaxdnls bomdals
89dmngmgdsl o Byedbge3gmmodnom B3bJingddn Lodgm3smynmam LdFML 9BIIE N6 BbsMmsFyMsl. sbndbymn 30Bbal
00bomfo390, syEo@ob 3mdn@y&n Lydgomzsmynmam LodFMLS S oMmyd@&mMo@L sdeng3l MY3MTnbLENJdLS s MAY370L nLgm

bO300bg0BY, MmamMmadnEsy:

¢ 305M™M330MmMONm0 LBMYIENMS O IMM3MMIFONIND JONNJY;

e dngos 3mbEMmmabl LobEgdg00lL LEMYIBIMS s 0o BNBIE0YMN 3Y339GNMMDY;

e Jngs ©O 3oy oyn@&mMmadnl Loddnsbmody, SAMY3NEIOMMOS S BoMN JBIIJENSOMOY;

e 3oMya1nmM0MJdImMN, BnbsbLNMN s Loxshm s6gsmMndag]de.

dodolb 3mdodgdo, famol 3obdozmmdsdn AsGoMmgxdnm ULbEmdldb)y, agosmes Bgdmo Smb0dbymo 3167Eg00byY,
3960603l oy S goMg 310G M6 S 33380M70 N 0L Lo3nnbldl, MmgmMmadoiss:

8oMg snen@mmymo 3md3sbnol dgmhgzol 3MmEgLo;

doo s gomy onendnl dgdoxsdg0gmo d908000;

dos oyen@nl dngm dmdbogdymn sbgsmndydon;

6CNJAN J630ARN3N 2024
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gof] sya@mmab dngm Homdmeagboman Lomgimdgboaognm famamo;

dos o gofmy snndol 3hmigbdo godm3amabomn BosM3gBgdn s doomn smdmxyzbzmols BoBbno gsbbmMingmadyamn
053mMad&nmMadgm0 BmMAB700L 9337 056mMdNL dgzoligds;

30gd 590040 LGMeGIBNIMO s Hamnymo 3)adgdo;

dns s1endnl dsthggnmomidgenn dos em3ndgb@qdn (Mayamasdab@gdn).
2024 oL Snodolb 3m3odadEol 0933 EMIsMIT, 33emaMmo Aghgyemadznmds, LLIgozsmynMmam ULLOFML 3M7d0lL
xsMagmgddn, nBMN6330mym 3780330 Laznbxodal gobbom3s s ESIGI0(EI0S:

dogs ©o goMy syen@nb 83¢093300;

8oy syn@mmMal dngm dmIBoldNmOo LuMmazmB3abosisnm Hamomo;

dngs sen@nb Henonmo goads;

300 ©S 3oMmy syen@nl 3MmEgLbdn smdmhgbomn Bogzenm3s690700 s Bomn godmbmmygdnls 300 go@sMmydnmo Bmdgdol
9833BIMMONL FBeLgds;

d0s 9100l dngm dm3BogdYmn sbasMndxdnls 3obbnmss s EsdE30(370.
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Lom3gMmazom baJd056md3n godmygbgonma §dnbs BHmso
LabLMYON AMagx00L goalaboal goabsd)
gosbonmn dmagoal gosbsbagon
Loy sMmm 35 E1dYMIdx0B] sMmabymo 3MmEgbEnl gosbos
Lom3gmaizom Lo]d0s6mos30 godmygbgodomo 3ymscn bs3owadn

B0 633500900 LONb33LG0E0M LdJF056MOIONESE
dofmomsgen Lydysmydgxdal dgbyng3s
3MadsBgMosemyMo o3&n3300L gbync3s

B0 653500900L §30bs gonbgds Lonb3zgLbEnEom LoJd0s6mdnESH

BYMO0 653500900 B0bI6LYMO LoJd06MONES6:
370mbyammods baliglbgdo ;sbbydnsb
BaLgLbgon LobLMYdOL sBsM3S
3Mn30amygnmadnmo 5330700l godmbynco3s
Looxsmm 35 EIdNMIdOL ESBIM3IS
8osbonmo n3ngbwido
B0 653500900L Jgamenbgds 30656LM0 LdJd056MdJONESE

§806c00 BMs/(37d30Mgds) B LabLMIdLS s Bom
2330350m364 72380

}mao boblMYdo s 3sma J33035em36E 00 Hamol LGyl
8563000 39MLoL 33 omgdob go3mbs

Bmo LabLMIOLS s Boc 933035aM76E 0B

Bmoo boblMydo s Fomo J33035em36EJ00 Hamals dmenmL

93609360 2024 2023
4,472 2,847
7 2,138 1,546
636 (104)
(94) (149)
2,047 1,957
1,117 468
309 447
2,050 (56)
- 3
12,675 6,959
(20,284) (12,268)
1,332 1,624
(82) 772
(468) (38)
(6,827) (2,951)
(1,067) (626)
(417) (385)
(8,311) (3,962)
(747) (336)
(423) (90)
(1,170) (426)
12 203,060 109,405
12 (181,804) (103,579)
- (475)
(1,231) (1,043)
(866) (444)
19,159 3,864
9,678 (524)
6 6,286 6,778
75 32
6 16,039 6,286

2024 s 2023 Hamadol 31 ©g3900Mal osmomno sbmymgdnmo Henaboznl dnghmosbinls dngf Bomadnmads 3MmEgb@as

090008060 dgLods3nboE 27,933 smolin o 24,103 sosbin anofo.

2024 s 2023 §maonl 31 g3390Mnl ovsmomoo sbhyagdymo Hamobozol dnimmdsbinl dngfh gosbonmds 3Mmisyb@ads

0900080605 dgLods3nboE 10,520 soslin s 9,600 smsbin namo.
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J03Mm0s630

LL BosgMmdsbin gddnLN, Fobsdey Ebmdnmo MmgmMi LL FogzmmLorNbsbLM mMmasbnbogns dnghm d0BbIL 3o30&smo
(898amB3n ,,9000L0" o6 “B03MM0OS630“) oMby 2012 Hamb. BniMmmodsb3nl Logddnsbmdsls sMhganmomgdl Lojomamzgmmls
amm3bnmo 0630 (,Lgd” o6 ,Logommzgemb 50b@MommMn d56307). Bo3Mmdsbin mo30L Logdnobmdsls sbmmEngmMadlL
LoenEgbBom Bmdmno #472. Bnzhmmdobinl LonwabEnanlsnm bmdgMmons- 404967078.

2024 Henols 5 093900906 9300L0LA Logomm3gmmb ghm3bnmMao 05630L800b Fn3MmdSB30L MNEgbB0s Bnomm, Mog gddalnbm3nl
8963005M700L sbogm 5&S30L EsLOHYnLnY. MmnEgbbnol Bomgdol 898cga, 18dnLNL LgLbbol ecnndo@o 100,000 efhnsb 1 3eMb
mMoMddey 0BMYdY. 335L goMmy, 3n3MmdSB3L gdeng3s YBMIds AmobBoEmL x3mbBo@gdn, 3oblbsl dndnbofy sbgomndgdn
5 8m3bdomyogmb 3gLlono3zsBmb L3 o3e380MxdEn ImALobyMydgdN.

0030Mmdsb30 30Bbo nbvbo3zl 3mMyb@gdby dmMaxdnmMn s BymdnLoH3zeman 30bsBLYMO IMALLLYMYOOL gofha3sl Bnzmm,
030Mg ©o Lodyomm d0BbgLgdLy s BIMBgM]dBY, MdbBgOLS s Lubiglbm 3MmeEnd&adby BymdnLeh3Emamonl gobmMmmsl,
3M0gbB70mMseb 3Mdym3snsbn ©o godgznm3zsmyg nmongmoimdgonls dgbsmhnbgost. dngmmdsbin, Mmagmma 30bsbLYMO
0bLE0EYE0 Lmgnseyma 3sLboldgydMmMdNm, 8nBbo nLsbazl §3mmamo dgnEobml Logomomzgmml dgmo g3mbmansnm
89063005M705d0.

003MmoOsb3nl  Bosmamgbn  3sM3genmodnmn  mMasbms  sJaombghmos  Loghom  3Mgds.  303Mmosbinl  Logdnsbmodsls
Bgsedbge3gmmmodsl ¥Ha3l Lodymzsmynmam Lsdgm, Mmdmol §a3madog dgmbaymns sgsombymos Laghom 3Mgdals Bog.
003Mm05630L ym3zgmmmonmo boddnsbmods bmmEngmeyds comad@mmoms Laddmb dngM, Mmdgmbisg 0MhgaL Ludgmzsmynmgm
Lodgm.

003MmOsbil  Lmmo BMOJI6 ,odsombamos  xanBol” §3Mxdn. of  sMLdMOL  JngMmosbinl gMon3nmMm3bymo
dogmb@Mmmengdgmn dbomg 2024 o 2023 Hamgdol 31 ©H39980Mmal damdsmamono. Eg@smymoe gsbbommymos 83-14
d960036500.

003Mm0osb3l od3b 17 @omosma. 803Mmmdsebinl oloddadymms Ladnomm Mmom@abmds 2024 Hamol 31 H398d0Mom
sbMYMadnmo Henobo3znl 89oa700s 265 5s3n5bL LonbsE: PBsmmgLn Mameal ByAdm356gMmds - 7 Msbsddmmagamo,
dno Mammobl 3967%0836@0 - 36 05653dMmB7mn s LB3s MVbsFFMMIMYd0 - 221 MdbsddMmMAgEn. y3ams 0sbsddmmadgmo
8oy 2-0bs EsLBIB]OYMNS LMY Foboizgmnm. 3n3MMOS630L Lomszm MmBoLn sMols Jgox396 EyEMBMNL 68 BmdgMmda,
0domobo, Lajomomzgmm. dozmmosbinl ggbymomymo comgd@mmMas gos 39@Mosdsznmo.
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3635M0d3700L AgLodsdabmMoY

B06SBLYMN 3basMN3gg0s BmMIBSEIONMNS dYMSME MM smMoibanl Logmmsdmmobm LEsbsMEJdNL 3MInEIENL (dLLJ)
9076 3odma37301mM0 B30bSBLNMO SbasMndaggadnl Laghosdmmabim LESbESMEJONL, dymsMmEMyma smmoEbznl Loghomsdmmobim
LBESBEMEJONLS S NBEIM3MIESENJONL (Bonensbmdsdn ;3LL—g0n) BgLodsBnls.

903MmmMd5H30L LOBYBoM 39MYES Sl Jomoema amo (enafn), MmAgmog Homdmaaggbl Logommzgmmb ghm3bnmm 30mMyE L.
st sbg39 fomdmoaqbl Homboagb 30mE el §nbsdgdsemy 30bsblymn sbgsmMmndggdnls dnbbydnlonznb.

9030mosHB30L LosbagsmMmndggdm 3gMameon ImoEa3L 3omgbstmym Hamb 1 0863Mnsb 31 g39ddMals Ascnzmao.

05bbmdMn3n  9oh39670mMo00 BbLBLYM vbagemMndzggosdn ©sIME35MIOYMNS SBL maMmdn, o7y LBIS M3 oM sMmob
dnmnmydYMO.

B0656LYMN 8B3oMndz700L BoLL-gd0L dglivdsdnls IMABogds NMBMIL goMizanmn dxRslgdgdnlsy s dosHy33ENMadl00L
89300900L. 0b, 1737, B03MMOSB30L by AdM3569mMMBNLAES6 dmocbmsl, Mmad dbxgemMonL Loend3gmBy AsdmoysmndmL o
dnommb yzgmaby gmbozmnmo LosmMosbam dgxrsoligdgdon. ol 3608369cmm3560 Lazgmmgdn, MMIMId0E dgBOLES BNbsBLYMN
5630Mndaa00L 3m3bBogdalis s Bomon gxi39d& 0L dgLobgo, dmsyByamns 9g-4 d960336580. sMLgdamo LosmMmogbzm 3mmo@nznl
dndmboe3s dmEdymns 83-3 3960936580.

9735L700b Loznd3zmgodo

§0600q05My B0bLBLYMO vbgsMmndggds dm3boadymns oLEmMMoymo MaMgdYmMIdal Lomwndlgmby, goms Mysmymo
Mm0MydmMId0m, 3Maxd80 56 Bomamdn sbobznm, sSMoEbnmo BnbsblyMo 57dB03700L S 35 EIOYMYOYONLY.

Ls3J8056mdOL VHyY3zxBGMoS

B0bsbLYMn vbgomndaggds Im3Bogdymns dn3mmdsbinl BNBbJznmbamadsowan Lohomdml 3Mnban3nl Loxsydzgmby ndob
5039000, Mmd 303Mmosb30 gobogMmdmdl xbjsnmbomydsl 3Mmabmbomgdo dmdsszsmdn. bym3dm3sbgmmosls o
©53m1dbgomadl  LyMm3omo oJ3m, doboznmommb 8nzmmodsbin  Logomomzgemmdn. bBymadm3sbgmmmodsl  Lyxgms, Mmd
BNbJ3MbaMmydsn LoHomaml 3Mnbn30L godmygbgds Bgloxrzgmobing dnimMmdsbinloznls.

dbagmo bBIbIMEJOOL J0MIds, 33aM0JdJ00 LEBIBEIMEJOLS S 16 IM3MYIB3ENJ0T0
3) 2024 §emob 1 0063Mal x93 dogmadn Agbyamo sbasgmo LGsbsMEJon, 06@gM3MxGS30J00 s gaLfmMmgdgda:

903fmgdmabL 30656L1M0 3x)0nobbdgzdgon ( gLHmMads 0sLL 7-80 o a3aLL 7-8n). IASB-08 T70893o3s 30§Mm BoldEodal
LESbEOMENL 3MMaTENMIdS, MSBoE godmnf30s dgLbHmMgds. dgbfmMmgdgdo dmnmbmsl, Lofomdmgdds dmsdbomb goMm33gnemn
b3930309M0 gobISMEYOJON (BafoLbMOMN30 S MamEgbmdmMn3zn), Mmdxmoi dggbgds dnfmmadnl BnbsbLymM dgcmsbbdgdgodL.
daLHmMydg00 sLg3g ndMa3s B00NMYdJOL BnfmEadnl B30656L1MO Bymebbdgdgdal dobslnscgdmydBy.

Laoxsmm 35mElxdNMYds 3Yoxsmol 3oMmodoom aoyoe3aLal (BoLL 16-0b TgLHmMds). JaLHmMIdNL nobobBsco,
899yn33m-3moxsfgl 8mgobm3zgds 008335Mo@  gobLobmzmml ,Lonxsmm  goobegdn” b ,3005L0b6xymmn  Laoyxshm
8o0obgdn”, Mmd oM smosfmml 3o8yn3gmn-dmoxsmals Bogfh dgbomhAnbgdnm g3o8mygbgdol BMgdLMSD s30380MJdNMMN
6300L30gMn MmExbmdol dmagds ob Bomsmo.

39mMe301m300L 3emabnaznza3ns dmimag3snaba 36 gMmdym3snabow (daLL 1-d0 FgLfmMmgds) dglhHmmgdal ;sbsbds,
LOHoMIMUL IMgobM390 goohbal 30ME]dNMIdNL EOBSM30L Fod35]0NL SMLYdNMN YBMYdS Losbgsmndggom 3gMmomenls
d70amd Ly dgofhy oxmmM3gEn 03000 @O sMbndbymo NBMIdS Pos sMLgdmoEaL Losbgsmndggdm 3gmomenls dmemU.
35M©J07YMJ00L  3Maling3n3oEnoB]y 3o3mabols o obgbl  sdsIMOS ndoly, Mm3 Lshomdm Fodmnygbgdl YBENYOSL
LosbgemMndggdm 3gMmomenl dgdcegmad nbnd1a 12 13001 3oO35JOSLMSD 303d0MydNON.

3m33656@ 300060 gMmdym3oensbn 35Ex07mMadg00 (0sLL 1-d0 JgLHmMgds) dgLHMmMgdNL obobBs, oy LohomImU
890035©J00L PBRMIOS HoMmAmoaqbl 3mbimyEnmo 30Mmogool o3doymaznmgdnl Logsbl, sbgomn 3nMmdlxdn go3mabsl
obgbl 85806, MmEs NBVMYdS SMLOMOL  Losbgomndagdom 3gmomeal dmemb,  LahoMdmd dgobmyemlb  30MmOgON
LoobgoMmndagdm 3gMmomEol  EoLlMYMIdsdE] o6  olMYMadoLol s oMy 085906, MmEs LohoMmdm  3omMEydYMNY
©55385ymzznmmb 30Mmdgon LosbgsmMmndggom 3gmomenls 9g8gma. smbndbyman dglhmmgds, sbg3g, 3obdsMEo3L ,oRsM3nL”
9603365mMmmMoOLL, 300 ©a0YmMgdnl Bm3my35nsbs vb gMdym3o@Ndbs@ 3amMalingznisinol dnBboo.
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0) LBGObEIMGJ00, 06GIM3IMIE (30900 s FgLMMxd700, MMAId0E XM oM b dogmasdo
LESbsMmEgon s JgbFmMgxdgda, MMAmxdnE doansdo dxwol 2025 Ganab 1 0063M0EH6

3oLo33MamMO0 LazaEEGM 3NMULAL >M SMLYOMOS (AgLFMMYOS dsLL 21-3n) dxLHMMYdS HomBmoaggbl Imambm3bols, dgazolicogls
Mmmol 03370 30MYABs LB3S 30mMYBedn s MmeEabl sMs. gL mMmgds LohomdmL Lobmal goblsbBmzmmL L3mE LozsmyEm
39M0, MHmEabsg LofoMmdm oslizzbol MmA 39cYBs LB3s 30MYEGT0 oM NE3MYd..

LGIbEIMGJO0 s AgLHmMYdYON, MMAMIdnE dogmado 3gcal 2026 famob 1 0563M0ES6

33030900 i30656LUM0 06LEGHMNI)6B00L 3eMlNGB035(303LS S B)33L70530 (BaLFMMId]ON BSLL 9-Lo s BsLL 7-30).
3300 g00 dggbm dgdcga mobm3bgdl a3oLL 9-bo s 3Ll 7-dn:

0656UmM0 35 o) 0900L smosMmqdols d S

* 3Mad&mMmMbY0 gosmoEbznm sbgsmndLHmmadnmo x30bsbLYMN 39MEIdNMIdNL sMNomMadnl 83%y333).;

30606LMo 33E030L 3emobinxzniszns

e dofmoosn LygMaendm damobbadgdnl 360d365mm3560 gengdgb@ado (dbmeme dofMmol EoxrsM3s s 3MmEgbENL dgxrsligds
—‘SPPI &aLb®0n’);

e LobgadgzMnmadm 30Mmogdn, MHMBMmMIONE 33¢M0S0 BPMOEN 65350700l 30JdL 8B Lnngl;
e 306506LM0 53Bn30 MyamaLol Y3EMYdNL goMady;

* 0639LENENJdN ByMTg3MYMNYdNO ©ES3S3dNMYdYM NBLEMNTZ6EYO0.

2bLBs-35635MmGEJ0000 8960336900

e 0b33LENENYdN 3030Fsmal nbLEMYBI6E0Tn, MMIMydNE 3aBdLYdYMOS MIsMIMa MNMYdYMIdNc Lb3s Bomosbo
d90mUbo3mols sbobznm;

e Lobgmdgsmyangdm 3n0Mmogdn, MmImyddsy dgndmyds 99335MMb wWMoEo bo35g00L LobgmdgMymadm 35 ©b
OmEnMMOD.

BobLL LGIbEsMGI00L HamanMmo gondxmdgLIds. HmonMmo adondxmogLlgds dgdmonoMamMIds 33MOMMIOJONT, MMIMIdNE
SBLEIOL RLL LEObEsMEJONL BMMBYMOMmgdsl o6 SLHMMYOL LESboMENL Jngfh godmf3gym dgnmgy sMobiolym3gm
d0000890U.

e 3307 oBYLEYOJON S 3odxmdgLgds 87gb70s 8x8aa LGobom@gdl: IFRS 1, IFRS 7, IFRS 9, IFRS 10 o IAS 7 (3585 00sCo,
39%00M7000 sMmnb3, LonksMm 35eNEIOYEYOJONL SMNomMadaL 83HyYy33BY).

bam8g3MPmIdgd0, MmBmIde3 Jbgds 396305 EsTM3NEIdYM JmIIGMMIBIMaasL (sfM) JmaI&MmabyManals
93Lyonce30l byamdg3Mmaxd700) (BOLL 9-bd s BSLL 7-30 33eM0Mx0700). 33eN0EMx07x00 Amo3o3L:

e Lognomofmn dmbBomadnl” dmombm3bgdnls 3odmygbgdnl obyl@gds;
* 39%0M700L sMoEbanl BydomMm3s, 01 gb By dg3MNmodad0 odmnygbads 3gxnMadol nbLEMNTgBEJdS®; s

e Sbomn vbLBS-3ebIsMEIdnN0 dx60336700L BMbM3B700L ETSBYOS, Moms nb37LEMMYOL daadmmo dosEbmdngmmb 3
by dg3Mmgd700L 3o3mabs 3MB335600L BNbsBLYM Foh39670aMBY O VMo By3oIdBY.

LEIbEIMGJO0 s AgLHmMYdYON, MMAMIdNE doemado dgcal 2027 famob 1 0563M0ES6
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3oLl 18 GoMmagbs s sbLBS-gobdsMGgdnma 3760336700 BbBLYM 5635MNTZx0530. BSLL 18, MmBgmonE 3o8mI39ybos
0obL-0b Bogm 2024 Hanols 9 v3MoU, dbobozl 360336gMM35b sboem Fmobm3zbydl oy Mmagmm oMol HomImgybomo
B0bsbLYM0 sbgsMmndaggds, goblosyofmgdymo vJ33b& 0o dgdga Lognmblydby:

e dmaqoo-bomomnl sbgomndggdy, oo dmMmnl dmmbm3zbgdn LozsmEgdYmMm dyomaENMo KXs3700L Hommagbol dgbobgd.

e 0bxzMMAdE0nl ©OXENBRIOS S Hsdms, oo dmMol bmasen 3MnbEn3gdol obyMmass, oy Mmagmm 1bs dmbrgl
0b6x3MM3S300L EOKXEIBIOS ©O Hodms 30bsBLNM sbgsMmndggdgddo.

e 5y 3dm3565mMmmonL 3oy gobLsbmamym dgLMmyegdol BMTIZ0sb (MPMs) 30380070790 nbazmMmdsgnnl 3od5mo36709,
Mmmdgamog  Homdmoagbl x3nbsblymn g33d& MmOl LsBmdgolL, mMmdgmog gBRNdbgds BOLL  LESbELMEJONL BogMm
dmobm3bom xo8L ob dyoengenm xodU.

30LL 19 dz0mmono 3md3060700 LoxsMmm d63sMNT35mMEIOYMxONL goMgdg: sbLBL-3abdsMmBGgodnmo 3x60336700. 2024
fonal 9 3o0bL, dymomEMyma smmoisbznl Loghosdmmabm LESbsMEJdnl Lodgmad (IASB) gsdmbss IFRS 19 Mmdgmogs
dgLods0nl d3nMmmonm 3M33560750L LodysmMgdsl odmg3l godmanygbmb dgdinMadnmo godxmo36900l dmmbmszbaydn BobL
LESbEOMEJONL dMNoMgdol, TgBRsLgdalLs o Hommagbol Immbm3bgonl godmygbgdaliol. LoHomdmL dngm 3oLl 19-0bL
890mygbgdnl slivd3gd0 3Mo@gmnndgdny:

e Lohomdm sl d30emodnmn 3m335609;
e 5oHomAMUL of goohbno Loxsmm s635MN335MMEYOYINYOY; ©O

o 50HoMBML 3yo3L Lydmamm o6 dysmgnmo 88mdymN, MMM SHomIMIdL 3MBLMEMNENMIdNM BnbSBLYM SB3SMNTa]0L,
Mmm3gmo byamdobohzomos Loxsmm godmygbgdnlozols, mMmAgmag dgqLods8]ds LM BsLL LESbELMEJOU.
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* 3MCcnJnJsnu anambnC3y

130656LyM0 nbLEMNIJ6EJO0L MNo3I30M37eN0 SMOSMYOS

B0bsblyMmo vg@037300 S BNbIBLYMN 35 EYOYMIOJO0 S0LOBYdS F03MMOIB3NL BNbsbLYM sbgsmndaggdsdn, MmegLsg ngn
bogds bamadgzmyangdnls Imbofoeg dgLodsdol 30bsbLYM nbLEMNAxbE b Fndommydsdn.

0153©530M37M0 dSMNSMgdnLsl, 30bsblyMo nbLEMNTI6EION BoLiIds 08 ELBsbsMy¥gdnm Eo3MMyd@&nMmadymo Mysemymo
m0MydYMgd0m, MMIMYO0E NFYIMME ©S39330M707MNS B30BSBLNMO 07B030L F7dgbsLm b, 56 BNbsbLYMN 30eM©adNMYdNL
890mM3d37905L056, 08 BNbBLYMN NBLEMNTbEJONL F98;b3735d0, MMTg0E gBoLYdYMN S Sl Moo MoMydYMIdNm,
0ma0sd0 b Bomamdn sLsbzno.

0y 3oM0ag00L Bobn goblb3o3gds Moo M0MJdYMIONLash Moe3s30M33mMN SMNoMJdNLLL, Fn3Mmosbin Lblomosl
5b6gsMmndmodl dgdggabonmaco:

e 0y Moo MoMldMIds 8obLoBM3mMYMNs dsd@nym dsbomBy 3MmE0MIdYMn BsLoo 0EIbEYIMN dsJ@n30Lm30L o6
30M©EJ07Mg00LM30L o6 9e3ndbyxds dga3sligdnl nbgon dgonmenls go8mygbgdsls, Mmadgmos gymEbmods Bbmmme s330M3700L
9390 8ymazn d5BMY00ES0 F0Mgdn AmbsEgdgol, 88 898mb3]3580 LB3OMOS SnLvbgds IMaxdsdn 36 BoMmomdn mv3s3nM33eMN
SMNMIdNLLL.

e b3o BxdNLANgM Fgdmb373580 MgsmMo MOMIONIYOS EOIMMIIENMEYOS oMnggdnl BsLink dnby30m, Mo330M37eMN
SM05MJONLSL Mo MoMIONMIOSLS S M3JMIENNL BSLL MMl LB3SMONL FSE39EIDNM. MO3S30M3IMNN SMNSMYONL
900 003Mmoob3n o8 Foe35g07M Lb3smdsl smnafmgdl Mmammz magdsl ob Bofmoml, MmoaLss 0go 0gbgds
8mbn3Mnmo gobma3smn, 56 MmpaLsg 0bLEMNTI6ENL sMmosMgds sl daHy3a@& 0.

130656LM0 5703700

3m3b0a3035305 LoGyobo sMosMIO0LLL s gdamadn Agnsligds

LOPYolo dmNoMadOLL BNBSBLYMO vJEN3300 JsloxrnEnmMEyds 390©Ia0 39&I3MMNJONELE gMm-gMmos: djdagmadn
SAmMEG0BoYmMn  moMgxdymMadno  dgBsbgdymon, d30amaddn MyomyMmn  MmoMydnmMadnm  JgBsbgdymon, Lbls Lnm
d90mUbLo3sedn sLob3nm s dg8amadn MgseymMo M0omMJdYMYOnm dgBsLIdYMN, mMaxdsd0 vb Bomoman sbsbzno.
33mM&G0bBx07mo moMmxonmgdom

SamMEobgonmo momydnmidno dgRslgdnmo Bnbsblyma s3@&n3300 oMol dnzmmosbinlbonznl yzgmsty 3603365mm3560
3978MmM0s. 30656LYM0 97EN3700 BLEIdS STMMENBIOYINN MNMIOYMYOND, 007 gfhonemmymo 38symanmelds d)0©Ja0
mfo goMmydmyde:

e 3n3Mmmodsb3n 03&03L BEMOL dnBbyL-AmEgmMoom, MMmAmMoL F0BobLOE HomImoeagbl o3d@&n3300lL Baenmds LabgmMagimymgdom
BYMSN 65350JONL Fnlomado®; s

e 30656LYYMN 33&n30L LobydgiMyeNgdm 30mmd]xdn 3MB3MIBIM MomnmM]ddn HomImMIMOL BYMoE by3oydl, MmImydns
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003Mmosb33s Amabnbs LuiMaendm Molizol o LogmgenEm Boamomob bozzebdm dodmdmozxdmol nEIBENBNENMYdS
©M3N0376@0My0s mnomgnmn Bnbsoblymo 0bLGMNIZbE 0L 3MmMEBIMOLM30L s abEMMoymo ImboEydxdnl sboenbols
890mygbgdnm, 035MoEs EIM3NEIONMIO]ION Fo3MmI3mbmansnMm 33eMoEIdLy s EITBMMENL SENdSIMOYOL dmMnls.
Bo3306dm 3o8mMdmMo3909mMUL 333-b 3MmabmBgdn Homdmoagbl. Bo35MdNEYdN STM3NCEYIOYMIOJON Lo3350dm nbNsEMMYdLS
o EIBMMAELS ©o Lglbol 3mMEBIMIdAL Bomomol gobsizgmgdl dmMmal, Asdmysmndgdnm odbs dmenm 5 Hanol
obEmMmMoyeo 3mbsEgdgonl 36 nB0l Loxryd3zgenby.

dmeoxzn30Mydnmo 30606LMo s3&03700

LaLbob Lobgmdg3MNMadmM 30Mhmdgdo BgLodmadymns dgnE3sMmmL Mogn 30BgBYdNL godm, MmammaEss BodSBMmM 3nMmoldNL
3300y, 30mn7x6E00L 89bomAnbyds s LB3S BodGMMadn MMIMYONE o 3MNSD 303dnMadTMN 3eMnabENL Bndnbafy
56 3mBqb3nym LosMaoEMm gonomMmaligdsLMSD. sMlgdym Lglbol smnofgdy, MmAmal 30fhmogdnE 8gnE3omMs glbadeydgmMns
090yl o sbogm Lglbo smnamydym 0dbsl dmeoyninmMadnmao Labbo, Lsdsmomnsbn MmoMydYmMadnc, dmy3zsbnmo
LosmMobzm 3mmn@osol dglodsdnlsc.

903Mmmosbin vbgbl 3mngb@dby 8o330nmo  LoLbydol 30Mmdladol 3mM0MIdsl BNbsBLYMo LnMoyaagdol Bmby
3m096@700LbmM30L (93Maom Hmeadnmo “dmondnbydols JogEIdad0“), Moms gobomoml Lalbal s8mmgdal dglodaadmMmdydN
5 dmobnbml cgmzmmE@Eol Molgnl 3n06080B90s. 8n3mmodsbinl mmBnbgadal 3mammon@ninl dnobge30m, Labbol 3nmmdgdals
3300y bgds, 0y 8LgLbbadamo EgBMmMEdns, 56 sMLgdmdL gBmMmEnl Bomammon Moo, shlgdmdl dmbosgdgdn, MmI
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dLglbgdgmMads  doodgms y3gms gmbnzmnmo Jdgegds osmlgdnma Lagmb@Mmog&m 35 Egdymydol dobg3no 300l
3oLEMAMYdNLONZNL o 030 dxdmadls gobobmadnmo Labgbbm 30Mmogd0L o385ymMBNMYdSL. MaLEMYIGNMoBIONMO
LoLbgdn goodsbomns Fgmiyg 9Be3b] o dodmnygbgds smlgdmdnl dobdomby dmLsMmeEbymo Loghgen@Em Bomomo.

do3mognn 30mMmogodn Mmagmmi Habo gnmalbamdl oxsmM3nl 300l gobobaMmdmnggdsl, o La3MmEgbEm gosbydals
896Mngnl 33eMmamdsLs.

MmaLEMNIGYMBIONMo 30bsbLyMa dJE 03700

07 B0bsblMo s3@n30l 30MMOZON 0(33eMIOS IMMS35MS370700L LoxrNd3gmbBy o6 Abglbydmol BnbsblyMo LoMoyyangxdal
8odm oMmLgdnMo BnbsbLNMN 5gB030 sbEMno 033eMYdY, 85806 3gonJdS dgmrslgds ndnbs Pbs Bmbal 0y oMy BbsbLYMO
53&030L smnsMgdnl 83Hy30@s o dmbsemebymo LozMaen@Em Bomomo sbgshndgds dgdwyabsnmsc:

e 07 AmbosemeEbamon MaLEMNIGYMOBOE0s oM gdodmnfh333L sMlgdym s3G030L smnomadol 89Hy39@ oL, 35306 dgs3eTmoeon
B0bsBLYMN 57B030056 Fnbomadn dmbsmmEbimo Bymomo Loblgdn Asczmomons 8odobomy ©gBn30L3s0 Bomxdnmo
BYMSEN SBSIMOLNL gosbagsmndgxdsdo.

e 0y Bmbsammebamo MaLbEmMYIGIM0BIENs 3o8MnH393L SMLdNMN 57@030L sMNsMIdAL dgHy39@&sl, 85906 sbommo @030l
dmbagnmEbyma Lodsmmmosbn momMidnmgds gobnbnmads MmagmmE LLdMEMMMM BYMLEO bodon SMLYdYMN BnbsbLYMO
53&0300506 30lo smnamadal dgHy3a@&nl dma3g6@&dn. gb mxbmos Asczmamos 3n8nbsfy BnbsblnMn og@n30Lasb Bomydnm
BYMo ©Esbsmolidn, MmBamois nlimbEnmydnmns dmbsenmebyma smnsmadnl dghy3a@nl msmomnsb sbgsmndggdal
Homggbol momnmsdmg sMlgdymn B3nbsbLlyMma sJEn30L LoHyolbn gmaIENM0 Lu3MMEIbEM gobs33gmnL godmygbgdnon.

ECL -0b goBmad3s

ECL-0b goliobmas 3o8mboygbgdgmmo dofmomoo Ladnomadgdn oMol J39dmo dmy3zsbamo 33enmydgool bEmMYIBIMo:
e EIBMMENL SeMOS0MdS (PD);

* BoMmamo gxmmEnl dg8mb3g3s8n (LGD);

e ognmmE 0l Molzol 3mBogns (EAD).

ombndbymo 3oMadg@Mmadn, Mmammi Habo dgxolgdymos dos LESGNLENIMO ImEImMadol s Lb3s obEmmoymo
0mboEgdms 00bBol godmygbgdoom. nbnbo dgddbomos Lodmadszmm 3Mmabmbol sbobznl doBbom, MmgmMi Badmo ool

smfamomoa. gb 33mo@adn (EAD-0b gofms) osbgsmndgdnmans ym3zgmfenaymog. EAD gobsbmegds ym3gmmsnl, mmoglsg
bogds Logbbol gonaolymgdol sbamoibol 3omnmoins.

©IxBmmEGE0L smMds0mModS (PD)

PD 3oh39bg0madn ool 95h39690madn 3mbimg@amo osmomalozol s godmam3mgds LEsGNLENIYM0 Myn&nbaol
0myyd0l dnby3no.

08 dgdmb3zg3s80, 0y Abglbgdgmn o6 Lglbo dngMofmyds MYnENbaxdNL 3oBaammngdl dmMmol, smbndbymads dglodmms,
890mnH30mUb 33¢MmnMgds dgLodsdnlin PD-U 8ga3oLgdnbol. PD-b dga3oligds bogds LogmbEmog@m 30nl dglodsdnbowm §nbolhomo
8osbnl 3my303036ENL gom3smolfnbidno.

IBMMAL  SOSMONL  gobLsBmamalm3nl dnigmmodsbin 0ygbgol omenm 3 Hamol LEsEOLEN3L. gL dsh3gbgdgmMO
©0550635MN3J0s BoM-3oM3] Y3gmo bYa83bEnLom3nL, LyLbgdn LYadab@adoE EOXEIBRIONMNS LgLbol PBMYB3IgMYymzBNL
&03900L dnbge3znm. PD godmomzmaods Lsbglbm 3mM@Bganal dndsho Bogmognnl do@moinl doboogladom, Mmdxmng
330h336900L LoLgLbbm 3MMEBIMOL FoSBSEIMIONL SENBSIMOSL FoRSLNMIO0L 9B 390l ImMAbs.

Bomamo axmm&ol 338mb3g3530 (LGD)

LGD godmnygbgds dmbommebymo ©obszomanls dmEnmmmonl goblobmamoloznl, Mmdgmog dgodmgds Homdmodssls
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yxmmAol dg8mbag3sdn. o8 3sh33690mal  godmLom3zmamoe  godmoygbgds omem 3 Hamalb  (sbgonl smlgdomdal
dg8:b393500) 8obBs3mmdsdn gogmmmEgogman Lgbbgdn o o8 LaLbbydby EgBMmMENL IMB6ENESL Losbgshndggdm
39hnmesdeg gobbmmngangdymn csbbol d90mnbgdgdn Hamob ghomdo.

ogamm@Eol Malbzob 3mBogns (EAD)

EAD §omdmoagbl a30656LMo od@&n30L ombgdmdnl 3sbdnmby Loghgendm Mabinl Boasezmabol dgx3oligdsl 3mEgbinyMo
IBMmmE0l dmbgbol dm3dgb@&dn. gl Homdmowagbl domydgm wMoE boldoadl armmEol dmdyb@&dn, §obLbHmgdom
©OxBM3300L, 3MmEgbENL EoBIM3300Ls o EIR-000 @oLiMBENMydYmMn sMnEt3xdnl gom3smabfnbydnm, Mmdgmoig oM
9600 008G 0MEIL MIFYMe3000) EsEaEIOOMLU.

B0 ©s Bmob J33035ma6GJd0

RIM0 s BYMOL 933030eM76E700 ool og@n3700, MmAmMadnE ommoE 3Mb3gmEnMIdoENs WYMo LobLlMyddn o
9930000905M70s MmnMJdYMdnl 33¢0mnadnl Ndbndzbgemm Mol3lL. @m0 s BYMoL 933035eMabEJd0 BMoEe3L BYL
LBogommadn o a3moE LobLMadL Lodsbim vbagsmMmndgdby LV M370] 39enm. Lyd M37B] 9@ N 39NSBMdNm BgbBmNEYMmN
Loblmgdn oM dgnl Bomn YLy S 3YMOb 933035mMIb6EJdTN.

30656LM0 35 EIdYMIO700

LosmMobzm 3mmo@ninl 8033000 BNBSELYMO 39N EIONMYOIO0 NBES I3MILnaoEnMEal d38aa0 30&I3MMNJdNSH
JMmo-gMmonoom: ,MgsemymMo moMmydnmMadnm, dmalgdsdo ob Bomomdn sbobznm” s ,LB3s BNBLBLYM 39 EYONMIOJOS”
903MmM056305 Yy39ms BnbbLNMN 35 EYONMIOS ESIMSLOTNENMS, MmamMs ,,LbB3s 30BSBLYMN 30MEydYMIdIdN "

903Mm05630L Lb3d BNBSBLYMO 30eMEYOYMIdION BMNEo3L LB3S 30eMEYOYMIdIOLS s Bomgdym LyLbgod.

Lb3s BNBIBLNMN 35 EIOYIYOYON LdHYaLin SMNMYONLOL BaBSLYONMNS MYSENM0 MOMYONMION0N ESBSEJOYMN doMna]adnL
0l sboboMmygdn, MmAmMyoNE HIPSMME ©S830300M0YMNS B0bSBLYMO 39 EJIONMIO]00L godma3]05Lmsb. BLgssLn
3MmEab@ol  Bo@omMadamo  30mMEg07MIdJd0 d38eamadn  smmosbymns  SAmME0BIONMo  momMidYmydnm IBIIGIMO
Lo3MmEab@m  goboszgmnl dgomeol  godmygbadnom, mMmadgmog PBMYB3gMmymal dnwdn3n gobogzgomnm  Bnbsblymon
35MEE707YMIdNL bBodOMOBbLM  MmoMmgdymMadsty  Lo3mMmEab@m  bomxol  oMmosblsl.  BydaLbdngMn  BnbsbLYMa
35MEE707MJd0LM30L Le3MmEabEm bomyxn dmnEse3L Lohynl gomMnaggdnl BoMxgdL s BadaLANgM SFSEJONm goslobgml
35 ©J07mMgd0L godmbyn3znbonznb.

30656LYM0 5303300Ls S 30eMEIONENJOJO0L goabM3s
003Mmosb30 BNbIBLYM og@n3700Ld ©O 30MEIONMPOJONL goobymM3sl 9370090l 353006, MmeEyLss ghonymohsm3zms

0fhnEoygmoE M oMol dgbmyEenmn o 3n3mmodsbin 3339036 9bgoMnaLHMMYdSL gosbymyman bodomnl Loxwnd3zgmby, o6
10b65bLYM0 93&n30L Bomadol o 30 ©EIdYMYONL EOBRSM3SL 3aadesl ghomazsmmabaco.

M93am>5b09303530>

B0b656LYM0 30 ©Jd7YMYd700 oM MY3mabngnENMElds 30M33MoEn sSMnsmMixdnls dg8ama.

30656LyM0 3070 YmMx0700b s0aMmgxoal 3xGy33E

003Mmds630 30bsbLYMn 3000 700L dSmnoMxdsl §yYy3g@L 853nb, MmEaLsE 309MEIdYMIdS LNMEIdS, Y300, Sb
8oLl 30@s. Losl  oMLYdYMN  BNbSBLYMO  30eNEIOYEIOS  9bo33egds  AgmMgl 08537 dLgLbgdemols Bndsmo

060393600mm3bs 3obLbzs330mMn 30MmOg000), 96 SMLgdymo 35 EIdNMIdNL 3nmMmdgdn 360336gcmm3boe nE3MdY,

50339M0 330MIds 96 FMPOBNZSENS 0M3MNYOS MB3S3NM3IMNN 35 EIONMIONL smnomadol daFy3a@oe s sbomo
30MEJ07MIO0L SMNSMYOSE o BBIIMOS LOdSMIBLM MNMIOYMYOSLS S gosbnm, vb goslsbgym sbsbmonmadsls
dmmols s0babgds Lo dgdmbozmal sbgsMndagdsdo.
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MyamMmo moMmxodonmgdnl Jg3slgdol ngmamjas

BobL 13 dmoobmzl gobdsm@gdnom dgbnd3bgol Mysmmyfmo moMmlxdnmgdnm dgRsLgdymo B0bsblnMmo oJB03700L Y
30M©EJ07YMJO700LmM30L 00 3370700l dgLobgd, Mol godmygbydnmm 0gdbs MgosmyMmo MmoMmydymadol goblabmzmobol.
MoomyMo momydymadol ngmomdns dmnEasl dg0waa ombygol:

1. 0c0gb6&M0 5JB03700L S 39(MEYOYMIOIONL 3ME0MgdYm0 RBdL0 (EsIMMyd@&nMmadamn) sd&onm doBomb] (1-enn omby);

2. 30M35em combjdn dgds35m0 3mE MO0 3LNLESL dobLB3d3730MN L3S NbzMMTsENs, MMA3gMnE oMol s330M37305N
30Ms30M 56 sMo3nfma3dnm (37-2 omby); o

3. 0bxzmMmasE30s, MMIIMOoE oM oMol E8330M3705N dJ@nYM doBoMmBY (33-3 omby).

2023 s 2022 Hengdol 31 g3080mMal dogmdsthgmono shbgdnmn 30bs6LMo nbLEMYI)6EIONL Lyzomonm Lodsmmmnsbo
m0M7yd7YMg0s Bnobmmgdnmns 3o LddsmMsblm mamydymadsL.

LoFoMMNSB0 MNMIOYMYONL FgBoLgds BB NLvLS3L N3 BSLNL FosbMmydsl Mm3gamog dnmadym 0dbgdms vJ@&n30L
894yn30Lol o6 35 ©IdYmMgdnl gosEg8olols dobMmols dmbofomagdl dmmol LESbEsMEIM Mm3gMosngddn daBsligdal
M0LOM3Z0L. 385LMSD, doNM3393e0MMO700L s LdNIENM0 ALXIMMOYONL dodmMyYgbgdnl gom3smnlHnbadom, Ludsmommnsbo
m0MaOYMYdS o by oymb nbBaM3MxENMydYmMN, MmamMi MIsM0BIOsEN vJG037300L ©ONYM3bdMN3 3oYyn3580 o6
35MEEY07MJOJONL goo3]8530.

La3MmEx6E M AxdmMLI3MOLS S baMpal SmosMmlds

Lo3MmEab@m bomyxgdo o dx8mbLogmadn smnsm@ids LMymo dgdmbsozmoal sbasmndggdsdn oMoisblnl dgomeno),
JRB33GIM0 LS3MMEIBEM 3o6533000L FgLodsdnlo. o3 8gomenl dglodsdnloE doo3sEIdS y3ams ol Logmdabom
d90mbLo3smn s bafmyn, MmMAJIME ©8359330M70mMNs LoLboL doEgdsbmob s Lglbol FnmMadsLMSD, Moasbsi M3gMmognal
bomxgdn hshorygamos ga33d&nM0 LO3MMEIBEM 3obs33300L gosbasmndgdadon.

IBIIEM0 La3MmEabEM 3obo33gm0l  gosbasmndgdodn hsomo3zgds abgmo dgdmbozmgdo o bofxgdn, MmImados
©535300M70mns  Lgbbols go3g8oLosb s FnmgosLmsb. Bogomomo, Logmdolom B890mLsssmon, Mmdgmog BmoiosL
dLglbgdMNL LogMmyn@m dgmdsmamonl dgasligdsl, TBMNBb3lxTMYyMBNL Lugbol AgsLgdsLOSE.

Lb3o 3g3MLO3MIdN S BoMXIO0 SMNSMEIdS oMnEb30l Fgonmenls AgLodsdnboe, Mm3gmaE dgbodsdnlmdsdns goEydnmo ob
00mydymMo byM3z0LoL AMEYEMASLOSE.

B0bsblyMho nbLEMYIY6EIONLM30L, MmImgdnE NdYymazgds 1-gem o 87-2 g@&3BY, 9n3mmdsbin LodmmiybEm dxdmbozomU
oM0EbozL gBadEmMo LadhmEgbEm goboszgonl (EIR) godmygbydno doemnsb Lodsmsblm Mobboby. 97-3 9&e3by ohligdymon
B0boblymn  0bLEMYIYEEJONLM30L  LadMmEgbdm  dgdmbogsmmn  @Eonsbasmndgds  EIR-ol  3odmygbgdonom,  LgLbgydol
SAmME0BgonmMo moMydnmMadsBY (3.0. 3010560 LOdIMSBLM VBB dx3EnMgdymn LoiMaENEM Bamamal sbamoisbom). nd
B0bsblymo 0bLEMNB6EIdNL dxdmb3g3eo80, MMAmMadnE Imobnxrznaomydoymons, MmagmMi dgbyn3ol o6 Homdmdabols
0magbEdn gonxsliyMmydymo, LadmmEgbEm dgdmbozsmo gfhnsbgdsm EIR-0b 8odmygbiydnm, sdmmE 0By momydymadsby.

fofoaabos

0m@agdsdn ob Bomomdn s LB3s LMYm dgdmbozsmdn fomdmmagboon, J337&M0 3MmEabE0L Bgomeal gedmygbydonom
3MOMO  La3MmEabEmM B38mbLozsman dmoEo3l s8mMEnBadnmMo MoMxdoYMIdnm smmosbym Bnbsblym o3& n370%7
3MmEabBL. dmagosdn ob Bomomdn o Lb3s LM Jgdmbozsendn Homdmeagbomon Ls3MmEabEmM bofmyxo dmoEosl
S3mMEG0B0YM0 MoMydNMId00 SOMOEBM BNBSBELYM 39N IdNMYd70BY 3MmEabEL.

La3mdabomyodo

LogmBolbom bofxn o G90mLazsmn @nbsblyMmo oJ@030L o6 BNbsBLYMN 39 EIdNMId0L gBIIBIMo  La3MmEgbEm
8965339000l 3obyymxzge 6sfoab Homamowagbls s dgwnl 9B3gdB M Lu3MmEIbEM gobsszgman.
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0mabdsMmydymMmob goxzmmadgdnm byendgmymydsl, Mmdgmos n§393L F03MmMosb3nL 30bsblyMm sbgsMmndggdsdn :3nbsblymo
0bLEMYTI6E 0L sMNsMgdsl, dgndmads bBofommodmng glosgadmEgl BLL 9 s Bahommodmnz BoLL 15-0. 53 dgdmbzgzsodn
003Mmd5630 X9 0ygbgdl R3oLL 9-b, M3 oymML S sMosbmb byendgsMmymgdol ol Bofoemo MmTgmoi BoLL 9- B0g3n3b70s
o 870098 omhgboem bofomnbg 0ygbgol 3ol 15-b. bb3s Logmdnbnm bofmyxgdn doMnmoELE 130330M©IdS 3oMNna]xdxd0L Y
0maLobymgdol Lo3MToLNMUL, S SMNSM©IdS Bamxs dmabobyMmadnl goHr30Lmsboszy.

39mbmbsgmal bofxo

byanxzoligdn, dmbyLgdn o vMedMbyGsMymMn LoMaldgmMo smooMEIds oMnEb3nl dgomeno nd 3gmomedn, MmogLsg
d9Lo0530L0 LymM3nLo Boomm Bn3MmOS633s ELLOIIxdYMNLESE.

Lom3gMmanm s 3dnbabGmannmo bampgodal smosmyds

LBom3gMonm s s3nbnbEMoENYMN baMxgdn smnsmeads LMymo dgdmbozmal s6gsmndaggdsdn oy ob n§393L IMBs35em0
93mbmadnsnmo Lamagdmol dgdsnmadsl, Mmdgmos ©o3380M70YmMNs 83&N3700L d73830M70sLmSL b 30MEYdYMMgONL
BMEsLMLD s dglsdmMadganns Bobin Lon8yme dgasligds.

Lom3gMmonm o vEINbalEMIENYMN baMmxgdo smnsmids LMo dxdmbozmal sbasmndggdsdn Esnym3badMN3, 0y 39M
dmbegds 3olgsb dmadsgzsmo g3mbmdngnmo LoMagdmal Gomads, 96 oy g3mMbmdnggmo LoMagdgmn o v380ymBNEgdL o6
399430&9 93&N35 sMNMydnl AmbM3b0L s385ymMa30MYdS BNbSBLYMN dgmBsmgmdal sbgsMmndagdsdo.

oxSMmy

d030Mmods630 MmgmmE dgoxsM)

oxsMmob 0gb@ 03035305

090l sbaEagbo, gbs oy ob bymdgimnmads goEsLydl oy oMo dmabdsmydymb nEIb@oxynisnMydnmo o3&n30l

890mygba0nl 3mbEMmmols yBmadsl goMm33gnmn 3gmomenl 3gobds3mmosdn, 3n3mmosbids by dgoxslml, gadmygbydals
39fnmenls 3ob63s3enmodsdn Imatasmadgml goshbns oy oo dxdwaan MMn3gy NBRMYOS:

- bgandg3mnmadsdn 0©I6ENBNENMIONMN 3JBN300806 3MogEngnmao 3onmnsbo Lomaladmol Bomydal YBEYdS S

- 00036@0xr3030M70YmMN 9JB030L 3odmygbadal Halol geblsbmamol yxzmad..

Lafyabio smooMyds

oxofmol 35000l ©oHygdol comomobmsznl, G03Mmdobin smnomMadl og@n30L  3o8mygbgdol PBRMIOSL s  Lonxsmm
30EIOYMYOL, doMeo:

- oxomabs, MmMAmob Lonxsmm o7@03L EsdsMN MNMJONMIOS 6J3L s

- oxoMmnbs, MmMImob 30 12 0137B9 bozmmgdne.

0xoMs 303MmM0os630L BNbSBLYM 5635MNT3I0580 SMNSMEYdS MMmamMm:
- 538030, mmdganog Homdmoagbl nxomol 300l gobdszmmodsdn, nxsmal mdngd& 0l g3odmygbgdnl ya3mydsl o
- 3007070 Bonx MM gosbabgmydol sbsbmonmadalboznb.

0xofmol 30006 ©ofygdols omsmomolbozols, Go3mmdobin Looxshm 35mMEIONMIOSL oBdLYdL 03 Lonxshm gowobgdal
©M)I350gmn  moMmydnmydols dnbge3no, MmAMIdos o8 osmomobom3nl gobbmMmEngmadymo oM  sMhol. Looxsmm
8oobgdnl olimbEnmyds nxsmsdn bognmolbdgzn LO3MmEIBEM goboszgmonm, oy o8 3obs33gmnl goblobmams
s30mMo© ool dglademgdgmman. o gL dgndangdgmns,  358maygbgds  oxoMmol  30@ol  shygdal csmomaboznls
8obLsBM3MNmMo dmoxsmol Bm3mnmo Lobgbbm 3665337000, Lonxsfm 30mMEgdnMIdol dgBsbgdsdn 33mo@o Lonxsmm
goobgdn dmbshomgmodl nd AmEnmmdnm, Mo IMEYMMONMSE ESEM3NEIdNMONS Nbadlty o6 goboszgmBy. 33mMoen
BooxsMm dosbEIdN MV3S30M3IMOE BLEIdS 0xsMal 3900l EHYqdal nomomols dagmdsmamono o8 nbgdLol o6
8965330000l 3o8mygbgdom. LB3s 33mMoEo Looxshm gosobgdn smnsmEyds nd 3gMmomeal BofMmysw, Mmdgmbog nbnbo
009390136900.

104 6CNJARNJI630ARNBN 2024



JARLIBNOIN LJICANBL3M
* 3McnJnJsnu anambNC3y

0xoMmob 35000l sHYgdol csmomoboznl, Fo3MmOSB30L 39mMEIdYMIdS Lonxshm goslabgmgdol sbsbmeygmydnlmznls
dmo@Eo3L:

- mobbgol, MmIgmoms gosbs Ambasenmebjymons bamhgbo momydnmgdals gomsb&ngdals dnbgyw3nm;
- 3gLbyn30L oMhg3560L YRMIdNL BOLL, 01 Luzdsmabivw LoM§Gnbms, MmMA dmoxsty godmnyxbxdl 83 YRMIOSL;

- oxofmol 3008 339yY30&0bmM30L xomndgol, 0 axomol 30 sLobosl dmoxsols dogfh oxsMmolb 30sdE] d3%y33@0L
5Mmh73560L YBMadOL godmygbgosl;

0xoMmob 300l ©sfygdal msmomabonzol do3Mmosbin o9d@&n3300L 3odmygbadol YBRmMIdsL M3000MNMYOYMNION dBLYOL.
53&03700L 8o0mygbadnl ya3egdal m3000m0Mmyd7engds dmnEasL:

- Lonxsmm 30mMEad1mMIdnl 0e3s3nM3gm dga3oligosl,

- Bonxsmm gosbgdl, MmImMyd0E 1337 8obbMMENIMIdYMNS nxsMmal 390l sHygdal msmomalionznl, 6 88 msmomsdmy,
0007070 Hodsbamobgdgmo Lonxsthm gosbgonls gedmimadno;

- dmoxomob 30gM gofanm mo3s3nM3gm 3nMEadnf EsbobomMmygol; s

- 00 E1bsbaMKg00l Baa3oligdsls, MMAMIdLSE dmoxsmg doL§asL Lonxstm sg&n30L gdmbEsg0ls s MN330ESENNL MM, N3
5030mM0L 0MbOEE7065©, LooE 3obmMo3LgdYMNS 8JEN30, b LynxsMm 8JEN30L SMLsa]Ibs nligo damBsmamosdn dmy3sbnls
90%b0m, Mo Bmombmagds Lonxsmm bgedgzhmnmadol 30MmdydNo.

970c0gmdo dgslgds

oxoMmob 300l sfhygdol onomomols dg0ya Looxsmm 30mM©IdMIds nBMEIds 3MmEIbEol sboblno s JznMmEyds
3obbmMmEngmadnmMo Lonxsmm goEsbEldnm. 8JB03300L 3odmygbgdol BMYdS FENMEIdS ©SEMMI3NMO (3300000 Y
©3a3Mm30mn gon@aliymgdnls godmimydono. oy Looxsthm bymdgimymgdol cobobdo Losoxsm o3&n3bg Lognomydols
IBMYOS 0%SM0L 300l SLMYMIdNLLSL dmoxomMal goegE]0s, 96 7B 03300L 3odmygbgdol NBMIdOL M30NMNMIOYMNGOS
SLobagl Imoxsmals gobbmobasl, MmA ol godmnygbadl sd@&n3nl dgbyne3zol sMAg3560L YBRMYdLL, 53&N3L 3330s JhoEbyds
oxoMmob 300l ©ofygdol momomnEsb Looxshm o3&n3nl Lobomagdmm dmaALabyMmgdals 300l ELLMNMYdSTE]. LB3S
0900053933030, 9303700l 8odmygbgdnls IBgosL (337000 JM0Ebyds 0xoMmol 300l EsHYgdol momnmnsb dgdwgg mM
oMol dmmob yBMmm seMmnbogm memnmsdeg: J&03300L 3odmygbidnl YBmadl Lobomagdem dmaALsbyMydnls 30Nl
3LMYMIdNLY S NxSMOL 3900l ELLMYMIdNL Memama. Laoxsmm s3@&n30 SamMENBEIdS 7 Hennsb 3gmomby.

oxomolb 35000l ©ofygdal oomomol 87098 dn3Mmdsbin bBymobms o@3slgdl Lonxshm 35mMEIdYMIdSL, Losnyxsmm
890055700 (330m0MYd700L SLoB30L BnBBN. LynKsMM 35eNEJOYEYONL Bgmsbamo dga3sligdnl dgegase FomgdYEn Mvbby
SMNMEyds, MmagmMis oJ&03700L godmygbgonls y3madal 3MmMad&nmads. cMdEs, 00y 93@n37300L 3odmygbadals y3egdals
BOOSEMSBLM MMydYMIds B30M YOS BT S 83537 MM 3EnMEIdS LonxSMM 33(MEIONMIONL JBRSLY0SE, BYEsbamn
95356700l 00bbols omAgbomn Bofomo smosfmEads Bmaggds/Bosmemadn. LsnxsmMm 35MEIOYMIdS Bamabms 53sligds
8905LNbxMN Lynxsmm goobadal s goEsLNbxMN alzmMbENMIdNL gobs3zgomal godmygbadno, badnldngm d38ga
d90mb373580, 007: J0E39MS 0XSMOL 35008, 36 7033350 LunxsmMm vJ&n30L dglyn3z0l sSMhg3560L NBMYONL BaadLgds.

077 370335 M8bbad0, MMIJMMS gosbmsi dmbsenmebymans bamhgbn mofmgdnmMadol gomsb@Enol 3nhmdal seMamaddon
ob  3g0i3oms  dmBo3smo  Looxsmm  goobgdn ndol gosdm, Mm3 JdgoE3oms o8 goobgdonl gobLotmamalboznls
890mboygbgdgmn 0bgdlbn o6 gobs33q00, Lonxshm 39EYdYMIds bamobms Rolegds oxsmal 350l ©oLahyoldo
8obLBM3MYMn ©EoLiMbENMydNlL 8obs33000L 3odmygbgdnm, 0d dgdmb3g30ol gofms, MmEaLsg Lonxshm gosbldols
33M0Y0S 3oAMFITNM0S (33eMSN LBE3MMEIBEM 3ob533701700L 33MOEMYdNON.

MmmEos  dngmmdobin  sbgbl axomals Lobgmdgimymadom  30Mmmdgdnls dmenxrngsEnsl, o8 8900mb3g35dn, smmoEbze
©59M300707MNs 3MENx3N3sEN0L B0bssmiBy:

- oxoMol BmENBNgoEns dnbabgds, MmamMiz 3obEom3g330mn 0xsMs, 01 IMmEnxn3oEnnL dggasm nbBMmEyds nxsmals
898mygbadnl bazgMmm s nxsmMol SBSBMONMYOS NBMEIdS goBMnmn godmygbgdals bzgmml Agboxrgmabin sbobmenmgdao.

- oxomob obgoo dmenxngsgnol dgdombazgszsdn, MmAgmog oM smomobgds, Mmammi 8obEsmM373709M0 0xsMs, XMl
0m@Ena3035300L dogmadn dgL3mab comomolbio3znl dmoyxsmg Bamobs 9@3sLgdL LonksMm 35MEIOYMYOSL goEsbNbxnmo
Lonxshm gosbgdnl calizmbEnmadnm gosbnbxnmn alzMb@nmydol gobsizgomol Loxzndlgmby.
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- oxomol abgoo dmeoxrngsannl dgdmbzgzsdn, Mmdmol dgeyage dgnmMmeyds oxsmol dmddgegdol Lyzgfhm, dnMEYds
573&03700L 3odmygbgd0l 1x3xdnl LydsMBLM MNMYdYMGdS nxSMal Bohommmdmnz 96 LMo d7Fy33@ 0L sbvbznl nbbom),
amaq05/BoMmomBn smnsmgds bydoldngMmo dg8mLnmmds o6 BaMmamon, MmBgmoE e3e330MIdYMNS nx Mol BohoemmdMmnz b
domnobo 390Yy30EsLmMSb; Lonxshm 30mmEydYmyds dxd8amaddn 3mMad&nmeads 0dg3shmo, Mmd doLds Lodsmsblm
m0MydYmgdsd  dSbobmb  dmEnxnnEnmMldymo  Lonyxsmm  gowobobgmadn dmeoxnsnMydymo 350l gobdszmmmodsdon,
MmImMons oEnliMbEGnMydymos dmEnxrnisEnal momomobo;m3nl sMbydymn goboszgmnm. sbgon MML, o3@&n3300L
890mynb700l y3MIdSE GgLodsdnln msbbnom 3mMmd@nmcgd..

0x>Mob 3000b goblabmzms

0ol 30008 oMol nxomols sMmogengdgdomo 3gmomen, MmAMoL gobdszmmmodsdnl Bmoxstgl oJ3l Looxshm sg&n3900L
8398mygbgdnl yBmads, dg8aa 39MomEIdmMsb ghomo: o) 3gMmomegdn, MmIMIdLsg dmoEssl oxomals gogmdymgdal
5MAHY3560L YREgds (3500 MMl Bnmadnen Loddnsbo 3Mod@En3no godysmgdnman), 00y bozBomabisce LomMHanbms, Mmad dmoxsmy
50 1BMdSL 3o8mnygbgol; o 0) 3gMmameadn, MmBMadLsE dMoEse3l nxsmal 30sdmg d39y33@& 0L sMh]3560L Y’Mgds, 0y
BO3dsmnbv LoMGANbMS, MMA moxsMy 63 YBNJOSL oM godmMmnygbyodL.

byem3dm3569mmdS 0ygbgol BLxammdsL nx Mol 300l oaIbolsl. 80l BgLoxrslydmo, Lozdsmabo LoMHINbms 0y oMy,
Mmm3 BmoxsMy godmnygbaol oxsmal gogMdamadols Ja3mgosl, 8b of 3o8maygbgdl nxomal 30sd] d39yYy33ENL YBMadL,
XBIBO 35060boo3l y3gms Lomobsm RBdJAL ©o gomgdmaodsl, Mmdgmog dmoxsmgl g3mbmdngnm LENTYmL 17abal,
898maygbml nxsMnl gogmmdamgdnls 3oy, o6 oM go8maygbmls nxomal 30sd®] 939yYy39&0L IBMYdS. Xa9xn0 Bymaobms
0B3dLgdL, Logdomoboe LoMHTPbms oy oMy, Mmd ol 3o8maygbgdl nxsomols gogmMmdamgonls sMhA]3560L PBRMYOSL, o6 oM
899mnygbgol nxoMmol 30edm] 83%yY30& 0l yBmgdsl, nd dgdmb3g3sdn, oy Ambgds Mondy 86nd3bgmmmodsbn dm3mybs, sb
096009365mm36500 T70333MI0s 3oMxBmgdg0n, MmMAmgonE: o) dmoxsmals 3mBEmMmMUL 9J30007d5MJdS; S B) do3mMabsl sb]bL
000l FgBobgdsby, ULogdomaboe LoMGINbMs oy oMo, MmI dmoxsthy 8o0mnygbgdl PBgdsl, mMmdgmog oMy
839035mMnbHobgdymn o 3Jmbs oxomol 350l OEE]IbNLLL, b oM asdmnygbgdl nbgor PRMYdSL, Mmdgmog sy
89035mnbHobgdymn 3gMbs nxsmal 3000l 3oblobmzmalsb.

bBm3zmyao Lobglbbm gobo3zgon

Bm3mnmo Lolgbbm goboszgomon oMb, Lo3MmEgbEM gobsos3gmn, MMAmML gosbsE bgssl 93mMbmBosym gomadmdn AmyHy3s
dmoxomal og&n3900L 3o8mygbadols IBMIdNL Mmafmgdymadol 8Las3Lo MNMydYMIdNL 8J&N30L BmMLe3m3xdMo Lognmm
Lobboor LafmagdaMmonlo3znl, Mm3ymbLsg 8Las3Lon 30s s PBMYB3gMmymazs gJbgdmes. Bymaddm3sbymmds 0ygbgol
AbxgMmmosl Bmzmymo Lsbgbbm 3065339000l EOEagbnLM30L. ©s330M370500 IMBoEgd700L 3o8mygbadnom gobnlsBmamgds
domoomomo gobsszgmn, Mmadgmog 3mmhyd@omyds dmoxsmolonzol odobolnscmgdgmon L3gEoBNIYMn BWJGMMIdNm
1BMM6373mymxBaL (0xsmol mdNgd@nL) dobslinoscgdmgdnon.

Lanxsfmm goobgoal gobLoabmzms

Lodomonzgmmdn Bdnmo oxsmols bomdgsmyamgds o dmoEoe3l Asbofaml (o6 dmoEse3l ool AsboHaml) oxomal
8obobmaonl/gogmdgmaonls  dgLobgd. Br8mmblLgbgonmn YBmMgoal sMLydMds  godysmadnmos domgdoymo  Log8nsbo
3Mod@n3nl dglodsdnloe. ¥anmwn 89339M Bomadnm Logdnsb 3Mogdd&ngsl gobobomosl bomdgsmyamadol dg8sca)bgm
Bofomo. sbgon dx8mb3g3300LM30L, LooxSMHmM 39 EIOYMIONL gobLBTMIMALLL BxRdLgdMO LonxsmMm gosbgdn sMmal
133Ma0 dongenn Looxsmm 350l 3ob3s3emdsdn gobsbmadscn 3ghamenl Asonzmmnon.

9m 3735000560 0xdM S gMdam3sensbn nxaMms, MmAmob Laoxsmm 3JE03L EsdIMN MaMIdYEIdS 5J3L

mMhasbBnoEnsd goahyzn@o Am3m350sb 0xsMlcsb s sdsMN MmoMmydymydnl dJmby Lonxshm s3@&n30L nxsMILOSD
0035MmMYd530 3odmnygbmls 3omo30lnamMds. 88 0xsMolosb ©y30380M707mM0 Lonxshm gosbEIdn smnmnibgds oMyl
Lobno Nx ML 30NL 3ob3s3MmdSdn, Hhxzn3zn dgomeano. bLb3s LobiGydsEman Loezyd3gmo nd dgdmb3g35dn godmnygbgds, 0y
9L Loxmyd3gmo YBRMM v©I335BGYMoE SLOBS3L AMmaxsmals Bogm Lofaadmal dnmgdnl LEMYIENMIL/Bmgmb.

©50933Ms

8osbobonl bofmyxn dxwagds 3gmomeol 300ENBSMY S 3oO35IONMO FoESLOBOENLESD. goslisbon smnaMydymMONY
LMo dg3mbe3mMOL vbageMndggdsdn nd d90mb3730L oMy, 1Y ol smosMmEgds LB3s LMY dgdmbLozsmadn sb 3nMs3nM
3030¢omdn. o8 09000b373530 gosbobon obg3y smoomEads LB3s LMy dgdmbozsedn o6 3nMmEsdnMm 3030@smdn
dgLo0s0nb .
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003Mmodsb30L 3ndnbofy Logoobobom obsbofmygdn, MMIMYdNE Es303dnMJdNMNs ol domomsE Ldgdnsbmodslosb,
8o00635Mndgdymns  LoJomm3gmmb  Logoobobom  30b6mbAadmmdnl  dgLodsdnlboE.  ®@Nbsblymo  vbagsMndgxdols
00Bb6700Lo030L AMagdnL gosbabsnls dndnbomy BaMmxgdn 3MMIJENMEIOS FoO35IONMN FoEolvbaadnl cvbbgdom,
MHm3myo0E Fomdmadmods LBE3oMdNESL vJ&N3700Ls S 39MEIOYMIOJONL LddSMOBLM O LvgoEslsbom MnMmydymMYdIOL
dmMnb. sbgon 3mgd@&nmgdgdn 3odmnf333L goa3o©IdYMN Logowslobsm v3& 03700 96 doy35IOYMN LogoEslsbowm
350707000 sLob3sL.

2022 Hamobl 0939809M30, Logomm3zgmmb 3oMmedgb@&ds dnnmm 33M0MYdgdN, MMAmMyonE doensdn 2023 Hamol 1 0s63Mnsb
dgnbl. Logdommzgmmb Bnbsblnmo Lyd@mmol 3M3306070%g dmagdals goobsbon 20 3Mmab@no gobabsBmams o
LBOBNBIBLM LgdEGMMNl ESOIa3MS JLEAMBYM Logoslivbom dmEIMBY SMOM FoS3S.

89535©JOYMN  LogosLobsm 83@&03700l SMNOMIdS BEYds 35t EIONMYOJONL LdYMSMEMM domMsblLnl dnby30m
800b35MN3700L dgoIMENm. doe350707MN 8maxdal goslobsal Msbbs 0sbasmndgds gosbivbsnls dmbsmmebamo
896533900056, MMIgmnE Nbs ngbsl gedmygbgdynmon 08 Hmaddn, Mmeabsl emmadoomn LB3sMdNL mobbs dgndmgds
50BMIYMIOYMN 86 Mo nBYdNMO 0ymb. 8oo35©IONMN Logsslsbosm s3@&n3300l smnsMmads Bogds 08 398mb3g35d0,
MmmEs oMLYdMOL 030l sENdSIMdS, MMI EsLLdgaMn IMmajadol dmdszsmn Mobbgdn LozdsMoln 0Jbgds FoO35IONMO
Bogoalobsm 873E03700L LuMgsmobosnme. dYMSMEMYMO doMIBLNL dgEalbols mocmgymo ;msmamabsm3znl dngmmdsb3n
839033BILYOL SNMNIMYOIM FOO30EIOTNM LvgssLvboEM dJ&0370U.

89535700 3MaJxd0L 3oalvbon smnaMmgds Nndn@&mad, MmA gl sMol BmMBs35mn ELLLBIEMN BMaxds, MMM B0dsMos3
dgndmgods 3odmygbgdymo ayml emmgdomo BB3oMdS. 3o@o35I0YMN  Logoalabsm sJ&030 O 39MEIONMIOS Sl
goobynmon, MmEaLsg oMol 3obmbngmo nRmMgds, MM gosnbymml 8n0dnbsmy Logoalsbom osg@n3n Logowabsbsm
35ME707MJd0L dndsmo.

domocoo Ld3YsmydId0 ES SMITsGIMosmMo 33&03300

dofmoos@o Lodnomydgdo s SMeBs@gmoscmymo 33d@n3300 domsbLldn sLobymos abGmmMoymao moMmydymgdam, Mm3JImoE
d9030M701NmM0S SgMm30mMOo 339000l (SFMMENBE00L) S 3onBoLNMgdnl Bomomonm, sbgomol sMlgdmdal dgdmbzgszsdn.
domnmo@  LOdNOmMY090By (o oMmeds@Eymoseym oJ@0390%9) (3300006 (o SAmMENBIENOL) omMoisbzs BJds Gson
Lobofaadmmm  Bmalobymadol 3000l gobBszmmdsdn  LoLEJBsGYM  Lomwndlgmby HMxn3zn Bgomeno. (330000 (o
SamMEG0BaEns) 9MoEbgds 398730 Lobomagdmm dmaLsbnmMgdnl 30@JdNL dnbge3znm:

LaboaMggomm dmabobyMmgodol 350

(Hemadn)
Jd76mMd5-b5870Mdg00 30-40
539X 0 5 mxBoboL SMFM30mMmMdS 3-7

dofmomon LodRomMYxdxd0L LOdOMSBLM MNMIOYMYOS FoEoNBYEIdS ym3gmn Losbagsmndagdom 3gmaomeal dmMML, Mocs
89058mHaal, BmB ofm oMol sMmsMxdnmMo sbsBmsnmMmadoe MmoMmxdnmMadsty 3x&sE. sbobmonmMmadomn mnMmidnmyds sMmab
nenEilbn gsdmygbgdal moMmgdynmadsls s 3oynw3nl sbobomygdno d83nMadYm Mysmym momMaodRegdsl dmmal.
sModo@ymoomnm v3&0390B7 sdmMEnBoEnol omosbzs bgds dson Lobomagdmmm dmabobymadol 30l gobdszmmodsdn
LOLEGQBGMM Loxrnd3zgmby Hhxznzn Fgomeno.

3M3x30bs6LYMN 5303700l gonBslnMgxds goMms doMoggdals

sbgomndggonls ymzgmmo 3ghomenls dmmmb 3n3mmosbin dndmaobomosl o3@03700L LodsmMoblm mamydnmMydgdlL, Mmd
3obLsBM3MML, oMlgdMOL 0y oMy 8 ©JB03700L FouBOLMYdols Bndbgdn. sbigomn bndbjdals sMLgdmdnl Fgd;bzgssdon,
3oYBOLYMIOSBY 0EJLEI0S 5JB030L (06 TWymMon LobLMydol HomAmIJobgmmn gmogymal, Mmdgmbsg gl v3&0n30
9073901369005) LOOSMSBLM MNM]dNMIdS. FonRdLYMYdol Bomognn dmagds Bamomdn smnoMm@ids nd AMEyEMdND, Mo
AMENMMO0mSE 3JB030L LEdSMSBLM MNMYOYINGOS SMITSEJ0OS F0l SBSBMONMYdSE MNMJONMYOSL.

SbsbmonMadoEn mnMyxdnmgds sMol goynw3nl sbsbofmygdno d7030MJd1m Masmym mofmgdymgdsls s 3odmygbgdnl

M0mMYdYMYosl mMmnl nogbin. gonasslbymgdol dgdmfagonls AnbBbydnLo30L 03EN3700 EIXENBIONMNS Y39MMdBI ©OOSMN
0©J6ENB0ENMIOSN BYMsEn LdBLMJdNL §FoMmdmMB]abamon ghogymadol doby3znm.
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LaoJEom 3030&5m0 S EN30x6Y0N

A339mgdMn30 d330g00 nlzMyEnYmMo ©n30I6EIdNM 3MoloxrnEnhEyds, MmammE 3030&sm0. ©SISEJIO0N bofMmygdn,
MmdmMonE PdnomMmmE  ©35330M701mM0Ns sbomn 8330g00Ls 01 MBEOMBIdNL 3odMA3705LmMdb bah33b700s 030G smdn
LogosLsbsm gadmdznc3gxdno d9dnmadnma dxdmbyanmdgdol bobno. Lb3zomods bm3nbsmym moMmgxdnmgdsLy o LodsBMm
BoLL ImML smnomMmEyds Lygdobnm 3930@omado.

©030©J6©J00 Honfgmgds 3030&omdn n0d 3gmomedn, Mmeibsg ol oMol godmisboydnmoan. bydnldnghn 0306,
Mmmdgann godmEbos Losbgsmndggdom 3gmomenl EsLmydnl 8383 s BNbSBLNMO sbgsMmndag]dnl godmd39ybgdsdcoy
89030x3M70s domMdbLNL dgeagbol cmomomals 8gdamdn dm3mabydnl dgbnd3bsdn. A3gnmMadMN3 ©J30xd0BY C030YBEIdNL
SMNMa0s Bgds gonbofomadgmo dmagdol gobshomadnl Loboom, domn godmEbaegdol 3gMmomedn. 3Mn3nMyanmMadnm
5J3090%7 ©03076©JdNL sMmNsMads BJds gonbshomgdgman dmagdol gobsfomgdol Lobno, MmegLsg 00 ©ESIB30EI0S
bgds Hemanmo Logmom 3Madal Bngm ym3gen dmEgdnem Haannfocol.

3M030myanthgdymo Losgdsom 3030@&sma Mmdgmog oMol shoEsdmMnbidswn, alizMysnymo ©n3nEIbegdnm, dsLL 32-0b
d9Lo05030LoE 3MolnxrnEnMydYMNs MMmamME 3030&s0.

DEbmyMo 30 Gom gobbmMm30gmadnmo Mm3gMma;30700

003Mm0OSb30 ®WRBIsMbBoMYM 3oy @oe 0ygbgdol Jomorgen oMb, Mm3ymbss 860836gemm3sbo  go3mgbs ogsl dab
m39Mo3090B7. ©8335Mo, IME3d7mM0 BnbsBLYMN s635M0da700LOM30L Bg3dLIdNL 3oeMNE s BolMmdSB3n 0yxbadL Jomomym
momb.

75M1MO 39emGodo sbobymmo dmbg@omnmo 53&03300 S 35MEIOYMIOION FoONSBEMNTYdS LadoMmm3zgmml ghm3bymon
05630l 809 oalbomn 39BNl dog3mol MBoEnseYMo gnmLoL aLodsdnbo, ool dmmmULsm30l. 3mb3gm@oznnl
ommb fomBmdmodoman ggmbomsdmmolo LBE3OMOYON dnLdbgds LMo dxdmbLogmol sbasMndgdby. EbmIM 3semyEedo
go8mbs@mo 990937300 smoMmnEbyds m3gMmognnl gobbmMingmgdnl emgl oMLgdymn gog3mol gnmLol dgbodsdnboc.
80oRdLYdS o gbgds vMEBmbyBonm oJ@0390Ls ©O 35MEIOYMYOJOL. YEBMYM 30N ESTn SMLgdymn bsdmgdnl
3mb39MEo300L;30L 3o8mygbgdymn dmmm gog3momo 3nmbn nym d90wa0:

588 cmaaMmo/mafMn 93Mm/msfMmo
8963mamo 3nMmbo 2024 Hamob 31 g3700Mnbacznl 2.8068 2.9306
8963momo 39Mmbo 2023 Hamob 31 g3300Mabacznl 2.6894 2.9753

Laobgomndggom 3gmomeol 339amdn dm3mybgoo

Loobgsmndagdm 3gmomeonls dgdamdn dm3mabgdn ©o obg3y dm3mybadn BNbsbLYMo vbgsMndzxdal s3@MMabaEnaL
05M0MadEy, MMIZmnE 339530L 8F8EION0 NBBMMTSENSL FnzMmMdb30L BNbIBLYMN s6agsM0dagdals dglobgd, dg@sbomos
B0bsBLYM 56goMNIzx0080. domsbLNL dgdamdn sMligdomn dm3mabgdn, MmImydnEs o sbgbab go3egbols Bo3mmdsbinl
B0bsbLYMn  s630MNdga00L amdomamosty 0omsblol dgagbols mobsmsznl, sbg3y Homdmmagbomos c0bsbLYMO
5bgomMmndagdnl d96093690d0.
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003Mmosb3n obgbl aoMm33gnmo LasmMmogbzm dgisbgdgdols o ©d330900L d907ds03700L Amadszom 3gMomEldmsb
©5303dn0Madnm. 3bge3Ln dgBolgdadn S OI370700 TPEdn3oE 3Yds3J0s obEMMoNM godmEENmMIdsly s LBl
BIJGMMIOBY oymbmdnm, 3o dmMnl, nbgonn dmdszsmn Am3mybydal gocmzsmalhnbgdom, Mm3gmag dmbsemebymos
ambnznm Bomamyddn. dmdszsmdn domadnmo ROJAMOMN3n dgegan dgbodmmms  gobLbzozgdmegl smbodbymo
09 BoLg0700LS O ESTF370700Lad06. J3g0mo Amy3zs6nMns ol gRsligdgdn S EHB370700, MMIMYd0E IMIE)Y3bmM BNbsbLYM
o dn 9d@n3700Ld O 30 EYOYMIOJONL LddSMSBLM MNMydYMIdIddn SMLYdNMN 33ENOYOJONL MLl Fo@omadyamns.

dmboanmebymo LozMao&m Bomomal FJBaLYOLOE 835300M7x0M0 goblxs s Tgaslgdgda. dmLoeMmEbymo
LogMyEnEm Bomomob gedmm3as 3603365mm3560 dga3oligdss, Mog dmnEssl dgomememanol goblobmzmals, Amgmadal
0907353900l o vdmbozsmn dmbogdgdnls dmabogdst. bamaddm3sbymmoonl 3mad3g@ab@amn gsobLxsl dmbsgmebymo
LogMmyenEm Bomomal dgx3sligdnls 8603d367emm3560 Bofamone.

bymddm356gmmds  AmbsgnmEbyman  LogMgeodm Bomomals godmmzmalol bymmddm3obgemmonl 898 dobLxsl o
J9BoL7090L n35emnlHnbgyodL:

©3x3mmEb gobdomEdsdo godmygbjadnmo 3MoBGgmondgonl gobLobmzmabol godmygbgdnma goblyxs. dnsmm 65630l
IBMMAL 8obdomEo3l MmamMi MomgbmdmMmngn, aly bofmalbmdmMmngzn 3Mo@gmMoydgonls godmygbgdno. dLgLlbgdgmo
3moboxznsnmEegds egxzmmEnl Lo@nognsdn dymazs, oy:

e 53337 Jd0m don35mMoLFnbgdMO ym3gmaszsmo gosbgdn 90 cmaby 3g@0n 5600 sMol 398a5ENMIOYMN, SO

e R3JGMMYdN, MmMIMId0E 300603b70L 03By, MmA BlgLbadmnligsb goobgdals 3omads ot sMols Ambsemebymo.

ols, MHM3 EsBSM35 oM sMol dmbsemebymo Homdmoagbl bamabbmodmng s Momgbmodmng 3Mo@ymondadl, MmImIdNE
9YymMmebmds 3amn36ENL AMbn@mmnbal/x30bsblyM LGsdNMMmMdSL.

8oy 530Ly, EIBMMENES6 golzmol 3Mo@amondgdn 3obolobmamgds goblxnl Lognd3zgmby, sbg3g ndal Lbsayboc,
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Bomomo yxmmEnl dgdmb3)3580. gobLxsdn, LE3xdMSb g, dgenl 3g0Ia0E3:

(i) bLpaBgbBVENNL 3obAsMEFOS MnliznL 30Msd]xE Mol IgsLigdnls InBBYdOLI3NL,
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M0olggdol Fomo30L ©I3MEST7bE 0 sbmMMEngegdL 3amngb@&gdol nbn3znysmyMmn Mobiol dgRslgdsl s sg3g doemnsbo
LogMmgendm 3mMEBIML, 3MIENEIONL 3MBEIBEMIENOL s LLdSBMM MNlggdol dgmsligdsls do3Mmosbin sbmMEngaydL
09303 dmbo@mMmobal o Mygnmomymoee sx3sbgdl dolbo 3eMngbBadol goobnlnbsmnobmdsl. dndmbom3s gxndbyds
3mM0gb@a0dnl yzgmabg sboem 30bsblnm dagmdsfmgmodsl s Lb3s dbgse3bn xanxwnl dLglbgdmol dngh Homdmeagboem sb
003Mmodsb30L BogM ImM3m3701mM 0bxyMmMABsE0sL. Myagnmomymo dmbo@mmobgol LoLEJds BamUL PHYMOL Losmao@m Malizol
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057LbndoyMo EOJ373070sMIdS LazmaEn@m MalizBy A3gnmodM03 dnlvbgds BnbsblnMmo Bgmdstgmdnls s6gsMndggdsdn
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d390mo dmgdym gbhomyddn Homdmeagbnmns Bnbsblyma o3&03300Ls O 39MEYOYMIOJONL sMoolzmb&nmydnmon
Bymsen bogogdn LoLlbol gosgdolionsb s3e380MxdYMN 30MMoJdNLY s Fomn y3zgmasby smonbgmon bobymdgsmyegdm
300506MO0L  gomm3smolfnbgdoo.  gbfomgddn  gobbogmymn  doemnsbn  dgdmEnbgds s goEnblds  dmoEo3L
Lobydg3Myengdm, sMoENLIMBENMIOdYM BYMOE Bo35JOL BNbSBLYM 37EN370Ld S 39 EYOYMYOJOBY.

B0boblymn 30mMEIdNMId700L 3900sbmodnl sbomobn 2024 Hmmolb 31 y3080Mmol  degmdomymdnom Homdmeagbomos
0d900)3bonmoco:

3 3 01300006 1 1-056 5 5 foanby
03339 famsdg fomodeg 3380 Ly
30656LyM0 30 ElxdNMIdx00
Lb3s BoLgLbydn Mvbbydn 14,425 24,371 84,888 55 123,739
byomMenbnmgdymoao bgbbgdo 106 350 6,832 - 7,288
Laoxshm 35 EldNMYOS 464 1,297 4,651 179 6,591
Lb35> BNbSBLYMO 30N EIONMIOJON 1,585 437 - - 2,022
16,580 26,455 96,371 234 139,640

B0boblyMmo 35 EydYmMId100L 30NSBMONL sboemnbn 2023 Hmmolb 31 g3gddomoll  degmdsmymdno Homdmeaibomos
0d9009abonmoco:

3 3 300056 1 1-006 5 5 Gagamby
03289 famodeg famodeeg 8380 Lo
130656LM0 30mMElxdNEYdJ00
Lb3s Babiglbgdo ;Msbbgdo 9,838 44,004 40,962 - 94,804
byomMmenbomgdnmao bgbbgdo 120 335 6,991 - 7,446
Laoxsm 35 EIOYEMYOS 374 1,055 4,001 245 5,675
Lb3s> BNbSBLYMO 30N EIONMNJOJO0 882 - - - 882
11,214 45,394 51,954 245 108,807

LadsBMm Mobzo

LodsBMm Mobin ool Molgn ndobs, MMI BWNbsSBLYMO 0bLEMYTZEEGNL Mysmunmo MomMJdYMYdS dJ0E3eMYds LOdSBMM
RdJGMMIONL 33MOyd0L 3o3mMaboo. LydsBMm Mobin dgndmgds Homdmndzol Fo3mMmosbinl g 3MmEgb&nsbn, Lozoghm
b Ybmym 30mmyBodn smLgdymo Bnbsblyma nbLEMYTI6EI00L BMMONL 8gmyas®. shlgdmdl Malizn, Mm3 3nbsblyMo
0bLEMYIZ6ENL Mysemymno MoMydYMIdS 86 IMBs35tM0 BnbsblyMmn Bosgoadn dgxnE3mMads YEbmuMo 30mMm1ENL goE3mMomn
3nMLOL godm (LoszseyEmM Molizn) S Ld3MmEIBEM 3ob53370M0L 33MOMIdNL dodm (bodmmabEm Malzn).
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bBO3oMYAM Molzn Homdmodmds ghoo 35myGol dndsmon dgmMol BoLOL F3MNMIdNm. LazsmyEM Mobio SMmobs3mMYd
893mYbols obgbl dngmmdsb30L B0bsblyMmn Mobigdal goblobmzmadn. dozmmoobin s@&oMmydlL Lozsmu@m Molgl, Mmdgmog

05353d0M701MNs 30l BNbsbLYM FegmBsmamoslis o BMOE B530IOMSD.
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B0626LyMa 5JSn3900 moMmo Qmﬁiﬁm a36m 3.)([;‘;3;;360
BP0 S BP0l 933035e76@Jd0 12,773 2,219 924 123
8933010 bgbbgdon 118,849 615 - -
L3> BNbSBLYMO oF& 03700 80 1 - -

131,702 2,835 924 123

30656LyMo 350 x07Mx0700
Lb3s BoLglbbgdo Msbbgdn 62,693 45,418 31 -
LbnodomMnbomydynmo Lybbgdn - 5,563 - -
LonxsmMm 35eMEIONMY0J00 121 5,354 - -
bb3s BNBIBLNMN 39eMEIOYENJd]dN 1,544 477 1 -
64,358 56,812 32 -

@05 LSOIMIBLM 3MBoEnS 67,344 (53,977) 892 123

MoL3g00L domm30L 06600 Benmdogmo
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RYMO S BYmob 533035 96E@Jd0 3,855 683 1,151 597
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104,437 1,629 1,182 607
30656U1M0 30mElxdNMYdJ00
bb3s boliglbgdn ;sbbgydn 52,818 31,855 52 -
byomnbnmydymo bybbydn - 5,321 - -
Lanxshm 35 EgONMYOId0 224 4,526 - -
Lb3s> BNbIBLNMO 30eMEIONMYdJON 804 78 - -
53,846 41,780 52 -
00 LOOSMIBLM 3mbBoi0s 50,591 (40,151) 1,130 607
Mmob3gx00L doMmn30L 0B6nor Bemonmo
fomamgonmo ablb®Mmndx6Edal (35,559) 34,979 903 -
383340
8065 m0s LodIMIBLM 3mBoi0s 15,032 (5,172) 2,033 607
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J390mo dmEgdyamon gbhomo Homdmoagbl do3mmdsbinl dgmdbmdgammodsl Jomomem mommob dndshogdoo ysbmymo
35m7E0L 3oE3mnomn 3nMmbgdal 20%-006 BMeols 96 3madsby o Homdmoagbl bymaddm3sbyanmdols dg3sbgdsl ysbmymo
30m7E0L gog3zmoonn 3nmbol dgbodmm 33momydsby. 3gMdbmdymmonl sboennbn dmnEs3l bmenme ybmymo 39emyEob
©9bmadnbofmydym @wymo LobLMgOL ©o s3mMyd@nmadl Hmol dmemLozol Psbmym 35myGol 20% Lo3mmEgb@m
89653390000 (33¢Mm0MdnL Bnbye300. 3o3eMgbs AMEq0s/BoMmomUbs s 3030&smBy Homdmmagbnmons dgdwaabsnmsco:
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Mm3gmdsl dgbodmms NofmymBomn 3o3egbs ogmboml 303Mmmosbinl Bnbsblymn o3@03900Ls ©S 35MEYOYMYdIONL
Mgsmym momgyonmgdgdB]. gb Malzn dgbsdmms §omdmndzsl 5g@&n3300bs s 36MEIONMIO700L Jnmgds/EesM30L 300Nl
d91L5050MBdNm, 51x39 N3 88B37x35d0, 1Y LY 8JBN3JO0 S 35MEIOYIMJOJON SBMINEIONMONS JNMLAL B3IETNMIdSB].

3MmEabE0L 3o@sMadImMn BNbsbLYMN dJ@ 03700 S 30MEJIOYMJOY00 2024 o 2023 Hmol 31 g3780Mmal degmdsmymdnm
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Lo 3MmEg6E0L JoBoMmgxdgmn 30bsbLYM o3@03700 131,253 103,089
by 3MmEg6E 0L Fo@oMmadgmo B3nbsblyMmo 30 EgdYMId]00 (119,180) (94,796)
12,073 8,293

393085emal domomn3s
003Mmdsb30L 30BBYO0 3030& Mol FoMcn3nLol dgdcegadn dgmadsmgmol:

e AmobnbmL dn3MmdSB30L BYbIJsombomydoemdnl YBMYB3gMmymxs by, Mm3 dozMmosbids gosgmdymml gx3gd@yMoE
bogddnobmModY; O

e 399L5053790MmegL LYd-0ls BogM ESEE]0NM 3030& sl BMmMbM3bNMId]dL; s
e 3gmbgl 507335& M0 13108300 sJ30mbgthadolo3al.

003Mmodsb30 Moliznl 3Mm3mminymo 5HaLgdL Lagnmm 3030&smals mEgbmdsL. 303Mmosb3n Bommosl Lasnmama 3030&smob
LEMNIENMOL O SbabL ol 3MMaTENMYdSL g3MbmMAnsnMo gomMxdmadxdnLs s vJ&N3700L MOLZNSBMONL dalodsdnbyco.

080Lom30L, MM dg0boMANBML 56 EosgmMMad&omml 3030&smal LEMYIENMS, Bo3mmdebiBs dgndmads ss3IMMaIEnMmmls

IBMMOIMIdNLLM30L gosbonmo ©N300)6I00, INOMNBML 3030@ om0 8RmmMdIMIdL, 3o8m1dzsl sboman sJzngdn b
89Yyomb 53@03900 300l @oxsm3nl Bobbnon.

ob939, 803MmM0Os638s Nby dgobimnmmb Lylbol byemdgimyangdsdn dncnmgdnmo 3M33606EJ00. TGO NbxzMMTsEnS
0m981emons 3-17 896003645080.
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3JCuen LubLARIdN EI
* dJd0in J43n30Cl6YloN

31 03330309M0 31 c0733009M0
2024 2023
Bomeen Bymo Lognsmmdo 4,250 4,341
B 056370080 11,789 1,945
16,039 6,286
BYMO S BYMOL §33035em76EJO0 30 EJ00L dnbge3znm gedoxrmymos 33-4 39608360d0.
o JCNI6VIdDI 303333CN LILbIdN
31 0g330809M0 31 g330809M0
2024 2023
dmbdsmyds* 77,958 50,332
BmdLobyMmyds 17,292 24,567
Logbm3zmgdgmo* 10,223 7,934
Lobmazam-bodgyMbgm LogdB0sbmody 9,996 9,973
35Mmos 7,236 10,035
PoMmdmyds/887690mmods 1,728 2,778
124,433 105,619
dmbsemmebgmo bagMmgeadm Bomomal Mabgymsn (4,969) (4,475)
U 30m096E30%Bg 3o3799em0 Lybbgdo 119,464 101,144

*Lbodmabdomadanm Lobbgdn god0BbymMNs 3nMmon BgLYn3700Ls s LE3s LydmAbAsMadMM 35MEIONMIOJONL EILOBRSMSC.
Lobmzmadyma Lgbbydn YdMmozn Jmbgdnl 8gdgbol, MyAMBENLY s BMHymdals InBBEMdMomdN goEgdyemo LgLbbgdns.
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2023 §amob 31 ©g3980Mmol 3egmdsmamdnom 3annlb@dBg doy01nmo bglbgdol LogMaodm bomobbo:

dmaLobyMmyds
390058505(30M7g00bL gomydy
30 emyBg 653eMIO0 3500335 IEFNMION0N
31-90 0M)3©Y 359003353(E0MIONMN
91-180 oM98c] 35003850330 MION0
180 oMb 3330 3500085030 JO00
by AMALabYMYOS
3o9B3LYMIdOL sbsmoibo
LSdIEMOBLM MoMydN YOS

dmbadoMmyos
39005350530mM7g00b gomydy
30 emMmabBg 653eMIO0 350033IPIEOMION0
31-91 eM)8®Y 359005853E0MIO0M
91-180 oMy3J 350033500330 MION0
180 0 mM)B7 33B0 35003350330MION
b AmbAsmyds
3o9B3LYMId0L sbsmoibo
LOOIMOBLM MaMldNMYOS

30§Mmods
3500585005(300M700L goMmydy
30 mabg 653700 35SESSEFNMION
31-91 eMI8®J 3900335E0MIO0M
91-180 oM ] 3933503E0MIO00
180 0 m)B7 33B0 35003350330 ION
by 304Mmos
3o9B3LYMYdOL sbsMmoibo
LOOIMOBLM MaMIdNMMYOS

LabmazM-bodxnMBym LogB0sbmods
3500585005(300M700L gomydy
30 omybg 6530Mg00 3535©IENMIOdN
31-91 eMIF®Y 39003353ENMIO0MN
91-180 My8] 35003850330 ION0
180 comyB 33B)0 359003350330 IO0
b Lgbbgoo Lobmazmm LL3gMbym
LoJ3056mosBY
359BoLNMIOOL sbsMmoisbo
LOOIMOBLM MaMldNMMYOS

GoMmdmyds/883690mmds
3500585005(300M7g00bL gomydy
30 omgybg 6o30Mgd0 3035IENMIdN
31-91 eMI3®Y 3900335IE0MIO0M
91-180 oM ] 393350E0MIO00
180 0 mM)BI 33B0 35003350330 ION

U GoMdmmds/833690mmds
3o9B3LYMYdOL sbsMmoibo

LOOIMOBLM MaMIdNMYOS

Logbm3mgdgymmo
3500585005(300M7g00L gomydy
30 omgabg 6o3Mgd0 3035IENMION
31-91 EMIFEY 39003353E0MIONMN
91-180 M8 ] 35003850330 ION0
180 0myB7 33B)0 3590033500330 IO00
by Logbm3zmydgamo
359B3LYMad0L sbsMmoisbo
LOdIMMOBLM MaMldNMJOS
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289301 2&9302 289303 by
14,816 234 - 15,050
169 3 - 172
- 181 - 181
- - 220 220
- - 1,669 1,669
14,985 418 1,889 17,292
(210) (85) (977) (1,272)
14,775 333 912 16,020
73,331 322 - 73,653
1,119 108 - 1,227
- 838 - 838
- - 543 543
- - 1,697 1,697
74,450 1,268 2,240 77,958
(1,006) (270) (1,314) (2,590)
73,444 998 926 75,368
6,091 271 - 6,362
53 15 - 68
- 129 - 129
- - 20 20
- - 657 657
6,144 415 677 7,236
(99) (55) (304) (458)
6,045 360 373 6,778
8,761 364 - 9,125
100 22 - 122
- 294 - 294
- - 7 7
- - 448 448
8,861 680 455 9,996
(144) (75) (268) (487)
8,717 605 187 9,509
1,606 36 - 1,642
24 - - 24
- 3 - 3
- - 6 6
- - 53 53
1,630 39 59 1,728
(24) (3) (36) (63)
1,606 36 23 1,665
9,990 18 - 10,008
97 - - 97
- 61 - 61
- - 25 25
- - 32 32
10,087 79 57 10,223
(64) (12) (23) (99)
10,023 67 34 10,124




e JCNI6YIdSI 30BI3IJCN LILbIBdN

2023 §amob 31 ©g3980Mmol 3egmdsmamdno 3amngb@dBg doy0nmo bylbgdol LogMao@m bomobbo:

289301 G930 2 2&9303 Lyom
dmaLbobyMmgyds
3900535330My00L gomydy 21,274 178 - 21,452
30 oMb 653eMJO0 39033530 IO0M 304 - - 304
31-90 M3 ] 39033530 IO0M - 296 - 296
91-180 omM]3 Y 390385330 IONMN - - 364 364
180 omgbBg 37330 3909350530 JO0MN - - 2,151 2,151
by AmALabMYdS 21,578 474 2,515 24,567
89BdLYMYdaL sboMmoibo (307) (77) (1,215) (1,599)
bLIOSMOBLM MOMYONNYOS 21,271 397 1,300 22,968
dmb3domyos
3900535330aMg00L gomydg 47,782 266 - 48,048
30 emaB] 6530MJO0 350B3IPI(30MIO0MN 486 55 - 541
31-91 oMyd] 39335SENMION - 365 - 365
91-180 oM3d] 3500335 IEOMION - - 292 292
180 comgbBg 3330 39098505 (30eMJO0MN - - 1,086 1,086
byen Amb3sMmyos 48,268 686 1,378 50,332
3o9BoLYMIdOL sboMaibo (656) (112) (760) (1,528)
bLOdIMMOBLM MoMYdYMYdS 47,612 574 618 48,804
393Mmo
30005850 5(300M700L gomgdy 8,691 269 - 8,960
30 oMb 653MIO0 393N IO0M 78 2 - 80
31-91 eMy3E] 393930 IO0M - 122 - 122
91-180 oMy 3500585SE0MION0 - - 135 135
180 comgBg 3330 390585 (300MJO0M - - 738 738
by 353MmodS 8,769 393 873 10,035
3oBdLYMgdaL sbsMmoibo (120) (44) (433) (597)
LOOIEMOBLM MoMydNENYOS 8,649 349 440 9,438
LabmazENM-L3JYMEgM LOJT0sbMOS
3900535330My00L gomydy 8,430 284 - 8,714
30 oMb 65300 35038530 JO0M 285 - - 285
31-91 M7 3938530 JO0M - 317 - 317
91-180 oMyI] 3500335 3EOMION - - 93 93
180 comaBg 3330 39038530 IO0 - - 564 564
byom LgLbbgdo Lubmazenm LadgyMmbym 8,715 601 657 9,973
boJB056MOSBY
8o1BsLYMyd0L sbsMmaibo (141) (111) (336) (588)
bLOOSMOBLM MOMIONENYOS 8,574 490 321 9,385
GoMmdm9ds/887670mmdS
3900535330M300L gomydg 2,632 37 - 2,669
30 oMb 653MIO0 39330 IO0MN 6 - - 6
31-91 M3 39033530 IO0M - 15 - 15
91-180 omyd] 3500535OE0MION - - 18 18
180 comaBg 330 3900585IENM YO0 - - 70 70
byan GoMAmM)ds/389670mmdS 2,638 52 88 2,778
3oBdLYMIdAL sbsMmoibo (30) (6) (47) (83)
bLBOOIMOBLM MoMydNENYOS 2,608 46 41 2,695
Logbm3Mgodgmo
3900535330My00L gomydy 7,766 35 - 7,801
30 oMb 653eMJO0 39038530 IO0M 26 - - 26
91-180 o] 3590385330 MIONMN - - 63 63
180 comaBg 330 39038530 IO0N - - 44 a4
by Lagbm3mgydgymo 7,792 35 107 7,934
8oBdLYMIdAL sbsMmoibo (43) (1) (36) (80)
LOOSMOBLM MOMYdNENYOS 7,749 34 71 7,854
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3mM0gb@gdnl Bmagown 3Mao@ybomnsbmos Homdmoagbl Tolby gosgdnmo LLbol Loymao@m  bamobbol y3gmoby
dgLoxrzgmols nbnzs@mMl. 01diss, 3nMmom PBMYB3ITMYMBL ESTSEJON EOE3L s MmagmmE Habo doz3Mmosbin dmombmsl
0LgLbgdMNLasb ol PBMYb3gmymassLs.

003Mmosb30l Lolglbm 3mMEBgmol domomon bofomn NBMNB3lJMymBomons Pdmozn Jmbjadoms s LoGMmobl3mmEm
BodneMgdgd0m (30t Bohnamn PBMYB3g9MymanEns d3nMBsLO Moombydom).

1pdmo3n  Jmbgdnms  ©@o  LoEmMobLImMEm  Lodnomydgdom  YbMybzgmymanmo  Lgbbydol  Lodysenm  dgfmbomo
LaLbO-MOMYOYMIdOL 3MIBNENIBE 0 Sl dxLodsdnbo 43% (2023: 39%) s 56% (2023: 52%).

dznmxsbn gnnomblydnom ybBMNb3gmymazngn Lgbbydnl PBMYB3gmymazsls dgledsdnln d3nmazslio cnnombgdn Homdmoagbus.
003Mmosb30L 3men@ngs dmnEo3l d3znmazslo Mmoombyono YBMmYb3gmymaznmo Lgbbgdol goggdol Lybbo-mamydnmMadals
00Jbn313 62%-05b60 (2023: 85%) 3Mmeeynd®dn 0bLEMYIJENNm Fom35mMoLHNbldYMn 3MaBNENIbE N LgLbol goEgdnl
onsmomobomsnb.

9370mo Homdmeaggbom gbMhomdn mEgdnmns nbazmmasns gnmMomb, Labbol 3mmME Byl PBMYB37eMymaznl dgLobgo:

1ndMms30 Lo MIBL3MMEGM d3nMmaxzolin NBMY633mymxzals
31 g39009M0 2024 Jmbgdo Ladnamyx0700 amoombo 35Mndg Ly
dmabobyMmgds 11,785 3,288 1 946 16,020
dmbdsfmgods 32,149 40,534 1 2,684 75,368
353Mmmds 4,263 1,803 - 712 6,778
Lobmazanm-badgnmbgm 6,848 1,462 - 1,199 9,509
§oMmdm0s/837670mmds 1,289 203 - 173 1,665
Lagbmamydymn 9,622 353 - 149 10,124
65,956 47,643 2 5,863 119,464
1ndMms3n LoBGMIBL3MMEGM d3nma3slo NBMY6373mymxzals
31 ogy33003M0 2023 Jmbgoo Lodyomgdgxo0 moombo 35M3d) Ly
dmababyMgyds 17,118 5,475 375 22,968
dmbdsmyds 20,496 27,405 11 892 48,804
353Mmds 6,516 2,621 - 301 9,438
babmazenm-bsdgnmbym 7,154 1,796 - 435 9,385
Homdmg0s/337670mmds 2,178 399 - 118 2,695
bagbmamgdgmo 7,558 247 - 49 7,854
61,020 37,943 11 2,170 101,144
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2024 Hemab 31 ©093900Mnb damBomamonm B3nbsblyMa nbLiGmMYAx6EI00L G030l dnbge3znm Bomsmal Mgbam3nls BaxgMgds
BOFYOLN BIFNNESH LydMEMM Badm sy Homdmmagbomons dxdgabsnmoco:

3m096®30%9 35338900 Lgbbyde 7289301 7289302 269303 by
SdmMmE0bBxomo momxdonmadoc 1,297 351 2,827 4,475
8o0sb3ms g&s30 1-69 61 (49) (12) -
8osb3ms 9@o30 2-B7 (28) 78 (50) -
8o03b3mMs g&s30 3-B) (56) (114) 170 -
Bomomab MxBgMm30b §Inbs gowssbgsmndgds (239) 103 2,398 2,262
d9J86ogno sbogmo BnbsbLYMo o3& 037300 1,923 - - 1,923
8o03b3mMs g&s30 2-B) (240) 240 - -
8o0sb3ms J&s30 3-69 (551) - 551 -
LgLbgoal oBsM3s (620) (109) (1,318) (2,047)
AsdmPHao - - (1,644) (1,644)
65300 Hamalb dOmenmb 1,547 500 2,922 4,969

2023 ol 31 0g3080Mal Begmadsmamono nbsblymn nbLEMNTg6EIONL G030l Bnby30m Bomommal Mabam30l dgxafgds
LOPYnL0 BdNNCSH LudMEmmM Bsdnsd] Homdmeoagbomns dg8ggbonmoco:

3096 90%9 39338nmo LyLbgdo 209301 209302 269303 by
S3mMmE0BrO0mo moMmxdnmxdom 1,233 300 1,636 3,169
8o0oL3ms g@o30 1-B) 142 (103) (39) -
8o05L3ms gBs30 2-B) (21) 21 - -
3o03b3mMs g&s30 3-Bg (72) (148) 220 -
Bomomoab MyBgM30L HAnbs gossbagsmndgds (229) 173 1,077 1,021
d7J860gn sbagmo B0bsblyma sg@03300 1,115 - - 1,115
8o03b3mMy g&s30 2-B7) (116) 116 - -
890sL3ms g@s30 3-B) (164) - 164 -
LgLbgdOL oBsM3S (591) (8) (151) (750)
hodmfgMo - - (80) (80)
6530 fomal dOmenmls 1,297 351 2,827 4,475
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2024 ol 31 39809ML obfmmadyma Hanobozol 3amogb@Egdnbo3znl gogadnmo LaLbbgdal Bormnsbo LodsmsbLM

m0Myd7nmgd700L dgLodsdoln dmdmomodgdn dgdyans:

3&s301 9&930 2 969303 Ly
3m096&30%9 3933390 bgbbgdn SdmMEBIONMO
moMgdmMyd0m
65300 fomol abofyolido 97,760 2,241 5,618 105,619
8o03l3ams 9@ s3n 1-B) 636 (636) - -
8o03l3ams g@s30 2-B) (1,549) 1,549 - -
3o0sli3ams 9@ o30 3-By (1,770) (497) 2,267 -
0778600 sbagnn BnbsblyMmo s3@n3gdn 142,870 - - 142,870
8osL3mMy gBo30 2-B7 (803) 803 - -
8osL3my gBo30 3-B) (832) - 832 -
smogbnmo 3MhmEgb@ ol H3nbos 33mamyods 10 53 (112) 52
Lobgedg3MmnMadmM BYSEn B5350100L BMENBNZSENS 94 - - 94
LaLbgOOL EsBIM3S (120,340) (661) (1,439) (122,440)
AsBmfymMs - - (1,812) (1,812)
135M7IM 3507 BoLmSb s 39390MxdPmM0 GMobbogdingdn 81 47 (78) 50
9 bb3s 33amomydgd0
65300 fomol dmanmb 116,157 2,899 5,377 124,433
2023 Hmol 31 ©09390809ML obmmadymo Holbozol 3am0gbEgdabo3nl gosgdnmo Lalbydal donmosbo LodsSBLM
007070500 dgLadsdoln dmdmomogdn dgdwyans:
960301 9B030 2 969303 Ly
3m096®70%7 393389m0 LgLbgodn SAmME0bBgoMo
moMmy0ymydom
65300 Hamob sLLfyoldo 87,098 2,689 3,623 93,410
8oabzms g@o3n 1-69 180 (183) - (3)
83o03b3mMs gBs30 2-B9 (1,402) 1,402 - -
8o03b3mMy 9B s30 3-B9 (2,191) (1,005) 3,196 -
daddbogno sbosgmo :30656LYM0 v3&03900 112,877 - - 112,877
8o03b3mMy 9Bv30 2-B9 (460) 460 - -
8oalizms J&s3n 3-69 (300) - 300 -
sMoEbymo 3hmEgbEob H8nbs 33emnemgdy (37) 34 47 44
LobyM3g3MPMgdM BYMSEN Bo3oxdnl MENTBNISENS 124 6 19 149
LgLbgdNl EsxrSM3S (97,900) (1,280) (1,314) (100,494)
hodmfgio - - (80) (80)
7Eb6MYM 3501 ESLMSD o3e3d0Mgdnma GMobbogzngdo (229) 118 (173) (284)
o Lb3s 33momydgd0
65300 Hamob dOmenmUL 97,760 2,241 5,618 105,619
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31 937007M0 31 339009M0
2024 2023

3bo3NMIdYmO 53B03300* 419 386
goabnmn 5356L700 213 192
130656LYM0 53B03700 MaseyMmo moMmgdYmMIdno dmalds-Bamamdn sbsbznm 68 18
dmobm3bs y39380My01m dbsmalionsb - 1,009
LozMyo@m baBol gomob@ns - 278
Lb3o 14 136
714 2,019

*oolognomadymo 93&n3300 Homdmomagbl sMmoxmnbsblym o3&n3g0L, Mmdmaons G03Mmos630s 30Oa5ESENMMIONMO
LaLbgdOL SOMMYONLSL EONLSINOIMY. gl dFBN37300 MB3EE3NM3IMSE dSMNSMEPIDS MYsmMYMo MNMJIONMIdN S d)8amd
Bobegds 3emsbngngsinnls dglodsdoln smmobznl 3mmo&nznm. 3@03300L sMNMIdNLOL JMolingznlsEnol goblobmams
©3m300901mM0s 303MmMdSB30L vJ&N3300L MgomnBoEnnl oBbMOMNMOSLY s dnl dYBxOSBY. ILesMIdYMN Jmbydals
0oMoaq00 somogbymos obEmMonm ©o §0bs LomasmobBsgom moMIdNMYdSL dmmol BanmaLloom. dolmmdsbinl
dmmmeEnboom dmB8s3om3dn 3mbgds smbndbymo 5303300l MgomnBoEns. ILLIYMIdNMMN JMbgdals Mgsmnnbogns Bgds
dLodmgdmMmMonbmMobyazy, bmenm dnmadmn Mbbgdn godmnygbads s35mMNsbydnl dgLsdinmadamaco.

I6bMYM0 35 PGeb BmM3zsMeEme bymdgzmymadgde

@mm3smn oMol Lobgmdgimnmadm dgmsbbdgds mf dbomgl dmMmol, MmBymos dmMabss Nbs dmbgl gomMizgnmo
mmol 3ob3s3emmdSdn 13065bL7Mo LobLM]OOL goabgdn 3MB3IMIGIMN MEIbMdNM. PEbmMIMo 30MYB0L BMM3sMEYM
m39Mo3090d0 803MmMOSB30 nbnls Msbbnl goM3zgnm mEYbmMosl gMon 39eM GBI s NMIOL goMizanm MEgbmosl Bgmy
30MYAd0. Ld3dMYEM BMM33MEJION JMMNSBSE NRSMYOY.

9390mo dmEgdymo gbmomo sbobymns 2024 s 2023 Hemob 31 3930Mal cnlizmb@nmgdnm Labgmadgimnmydm ;msbbyol
oBM30L 30o8y EsMhgbomo 3gmomeydoom. J3g0mo Homdmeoagbomo ybmymo 30myEol ;sebbydn dmEydnmos
5b6gsM0dggonl omsmnmobom3nl Amddgeo 3nMLno. o3 3MBEMII@I0BY F0mxdYMn shofMmgamnbgdnmMo dmagos s Bomomon
SMN5MIONMNS IMaJ1dsdn b Bomamdn s BnbsbLlyMm nbLiEMNB6EIddn Lodsmmmnsbn MnmMldYMIdN AMagds-BaMmamob
090939Mm00m, LognmmgdaLodgdm.

LabyMIg3MYENIOM N6bY
31 ©y33007M0 31 g33307M0
2024 2023
commusmob dxbodgbo goynymo gnomo
3 037919 bazamydon 41,367 35,882
3-05b6 12 ;379) 12,230 -
amafmab dgbodgbage goynymo g3Mm
3 3919 bozamadon 882 -
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oJeu3ueJoJCN LudueaLabaem

° J3dN3n ey 3u0CelsJClo

©Mmmydomo bb3zsmdgdo bfymo bMymo
20%-0560 356533300 31 379mUa3mals 379mbagmals 31
3odm ©339309M0 2635M03330530 ©0333309M0 263503370580 ©339309M0
2022 Sm0oMydnmo 2023 3000300 mo 2024

3m096430%7 3533890 _ i )

bgbbgdo 308 (308)

536039000 338my3bgdab (1,102) 155 (947) 65 (262)

B0

dofoman Ladnsmydgdn (371) 44 (327) (73) (1,020)

sMmads@gmosmymo 22 9 31 7 38

3303300

bndmMenbomydymo

bgbbgon o bb3s 128 20 148 (148) -

Babgbbgdn msbbgdn

banxsfm 35eMmEx01nM0s 1,070 (120) 950 145 1,095

bb3o 30mMEldMIdId0 82 12 94 129 223
137 (188) (51) 125 74

0ma00nl gosbobonl Bofmyn 2024 o 2023 Hemol 31 ©730809ML sbnaadnmo Hamgdnlbomzal Homdmeaggbnmoans

090073bsnMmoco:
2024 2023
008cnbsfg magdnl gosbisbsgn (1,067) (626)
mmydnomn Lb3smdgdnl g333@0 125 (188)
(942) (814)
0ma00l gosbsbsmnl bamxnl My3mbLnmosns oEalbnmo gobsizgmanl Bnbge3nom dg8gabsnfns:
2024 2023
9mag0s s0)33M1dY 4,472 2,847
Logaalobacom gabsizgon 20% 20%
0gmMmomoe dmggonb goababaal LoMmggogmo (894) (569)
098030 Lb3omdgdNL BTG (48) (245)
(942) (814)
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djdn3dsanu eauadM3ylelsnu JBCIoI
° @d LuNSJAM 32CE€IOIJCIdIBN

003Mmosb30L Lonxsthm byendgsMyeadgdn, MmIMalon3nbsg SmnsMmxdYmMmns dJ@03300L 3odmygbgdnl YB3gds, dmnEssl
BomMd3M MA3OLNL S BNMNSMIONL NXOMIOL. 98 BIMNJOBY Lyoxsmm goalvbgmadn shols BnjdLoMgdYmn nxsMab 30ENL
896353 mds80n o Homdmagbnmns MmagmmE enomdn, nby ©83 emmomdn. nxsMadnl Bmzmnmo LodmmEgb@m gobszzgomn
2024 s 2023 §amgddo gMmygmoes Hamoym 6.5-9.5% 533 omenasmdn Bmdnbomadymo oxsmgonlo3nl o 12.5%-15%-L dmMal
msmdo bm8nbnMmydymn 0xsmMIdoLm30L 30NsbMonl dnbg3no.

LooxSMM 35MEIOYMIOIONL goboHamgds 30MMNEJ00L dnbg3znm HomBmagabomans 83-5 d960936480.
33 &030L godmygbgool nmgds Homdmeagbomos 3x0cxabsnMmoco:

2024 2023
famob sbafyolido 4,733 5,511
Panob 3gobds3enmdsdn goxmmadgdnmo baoxsmm 3mbEmald@&gon 847 399
0x5Mob dmE0s035300 913 67
38mMmE0bsG0s (1,344) (1,244)
Lbb3s AmdMmomods (47) -
famob dmenmb 5,102 4,733
LanxsMm 30mElxdNmMYds foMmAmeagbomons 3x0gabsnmaco:
2024 2023
feol Essfyoldo 4,750 5,348
§obl 256053 md580 29830MHTGOE0 LooxSOM 3MbEHMIGJo0 838 399
Lo3OHMEgbGHM botrxo 417 385
0XMOL IMEOGOIOF0S 913 67
Bo0R O™ oaliabswo (1,659) (1,428)
MEbMMOHO 35 MGl gooxslgds 205 (21)
Lbgs BmdMomds 11 -
f ool deagomls 5,475 4,750

3Mm3a6@ 0l 3obLsBm3zmMoLM3NL godmygbxdnmMos s330M3905cn LdsBMm dmbogdgdn dbgszbn Lad&mmaloznls.
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« dNANOI1VEeN LuadJuaClsloaN

oxshom
obdmMayma moMydnmads ©o g;g;bo- 93J3X0 S ogfggw?bo
65330md700 dmfymoommomdo 33000m3mHymods Ly
2022 fiomob 31 0933809ML 871 2,461 1,412 4,744
dabyoncozs - 187 149 336
3ob3mo - (99) (128) (227)
2023 femob 31 0937903/ 871 2,549 1,433 4,853
dabyonco3s - 687 301 988
3oL3amy - (105) (49) (154)
2024 fjomol 31 09330807ML 871 3,131 1,685 5,687
a3Mmm3zamo (339009
2022 fjomols 31 0933807ML (76) (1,393) (490) (1,959)
(33900 (15) (371) (200) (586)
3oLz - 96 128 224
2023 fjomols 31 0937809ML (91) (1,668) (562) (2,321)
330000 (15) (323) (231) (569)
3ob3mo - 105 49 154
2024 fjomol 31 09370807ML (106) (1,886) (744) (2,736)
LS0IEMIBLM MaMydNMYOS
2023 ol 31 0937909/ 780 881 871 2,532
2024 ol 31 0937909/ 765 1,245 941 2,951

2023 Hemob 31 ©n3980Mal Bogmdstgmdno pdmozn Jmbgds 543 soobn oMol Lodsmsblm mnmMadymydnm hsydnmos
50030MmdMN30 BnbsbLNMN nbLENENEJI00LES0 Fnmadymn Lylbgdnl NBMYB3gMymazsdn (2023: 560).

LJdsMAeN6NAJISICN LILbIoN
* @aLb3u 6ulLILbIoN Olu6bISON

31 339303M0 31 937303M0

2024 2023
Lglbol dofmo 112,495 89,128
8osbobgmo 3mmE)b@n 1,210 918
113,705 90,046
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LIsMAEeN6NARISICN LILbIAN
* @aLb3a 6aLILLIGN Ol1D6bIGN

©9&omMId0 Lydmmenbnmydyman bylbgdobs o Lb3s Bolglbgdo msebbgdnl dglobgd Imydnmons gbMomyddo:

359G b.;i?om;;gzgm Qo‘;gj.;ﬁ)):nb 31 (9;;,:)328463&)0
7BMY633mymaznmo Lybbgdn
30030mmdM30 BnbsbLYMo 0bLEGNENGIO0LESD mamo 11%-16% 2025 20,787
M7 BMN63gmyma3ngmo bgbbgodn
Lsgmmsdmmobm BnbsblnMmo nbLEGNEGNGIONLAESD 500 comamao 6%-9% 2025-2027 41,649
LogMmosdmmabim 3nbsblyMo nbLEGNEMGIONLESD mafo 15%-15% 2025-2026 5,550
bmodmMnbomydonmo bybbgoo 580 commoson 9% 2028 5,562
©535380M701m0 dbsMygdnlgeb 500 commoson 8%-11% 2025-2026 1,334
5353807010 dbsMygdnliged o 11%-15% 2025-2026 241
Lb3s nyMoonmo 30My00Lgsb mafo 13%-15% 2025 1,059
mdM0gaEJ00 masmo 13%-15% 2026 30,041
gnbognmo 30Mx00Lgsd 589 omaofo 2%-7% 2025-2026 2,436
g0bognmo 30Mx00Lgsd masmo 12%-15% 2025-2026 5,015
g0bogymo 30Myd0Lasd J3Mhm 3% 2025 31
113,705
3G b;i?:(;gg:?,m Qoé;].;?,):nb 31 Qgﬁ;}z?aﬁm
7bM163gmymazngo LyLbgdo
3g0mMmoMn3n B0bsblyMo nbbGNENEIOLZd msfo 10%-15% 2024-2025 25,195
My BMNb33mymazamo bgbbgodon
bogMmosdmmabim 30b56LMo nbLEBNGYEIONLZD 509 oo 6%-9% 2024-2025 26,708
LogMmosdmmabim i30bsbLyMo nbLBNEGNEI0NLZD oo 14%-15% 2024-2026 9,931
bndomMenbomyodonmo bybbgdo 588 emmosmon 8%-9% 2028-2029 5,321
©335380M707mo dbsihggdaligsd 538 comamomo 2%-11% 2024 1,079
©539380M707em0 8bsMggd0ligeb msfo 13%-15% 2024 136
©539380M707em0 8bsMggd0ligseb 236m 3% 2024 21
bb3s nyMooymo 30M700Lgsb oo 11%-15% 2024 631
mOMOasEnJ00 oo 15% 2024 15047
g0bognmo 30My00L350 593 pmmasmo 2%-7% 2024-2025 4068
x30b03yMo 30Mad0Lgsb msfo 14%-15% 2024-2025 1878
gobognmo 30M300L350 a3Mhm 3% 2024-2024 31
90,046

2024 §emol 27 ©939009ML 030Mmodsb38s godmnd3zs 30,000 cnomols mofmgydynmadol mdmogssngdn, Mmamob LadmmEyb@m
8965339000 gobobsbmsms 8obn BmInbsenymMo MoMIdYMYONESD s  dxoEagbl 425 LodsBabm 3bJBL sds&ydnmMo
000MOLOL  08B3dMMNLo  LE3MmEgbEM aobsszgmn (TIBR3IM), 306mboon oaggbomon gosbobogonls Asozmoo.
3MmEab@ 0l omnEbzs Bmbrgds Hamnhowdn 365 omgls. esmogbymo 3MmEab@n gosnbads Hamnfowadn 4-xgm 27 BsMEU,
27 0360, 27 LYdE8dIML s 27 0g37009MU.
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LIsMAeN6NARISICN LILbIAN
* @aLb3d 6aLILLIGN O1J6bIGN

5Ea0MMOMN30 BNbsBLNMO nbLENEGYEI0NESD 2024 s 2023 Hmadnbozol domadymo bLyLbydn NBMYBIJMYMBNMON
003Mmosb30L LobgLbm 3mMEBIMoom 14,774 s 16,546 ool mEabmdnm, Bymsen LublMydnL YBMYB3xMymBnc 0 s
278 503 oMo, Hangdol AgLodsdobsg. dnmgydymo Lobbydn sby3y BMNB3x3MYyMe3oENs 3nz3Mmosb30L ndmozn Jmbydoom,
Mmool LadsmMblm mofmgdymyds 2024 Hemob 31 g30309ML 3goEa]bms 543 smols ol o 2023 Hamnl 31 c0g393d9ML 560

oM.

B30bsbLYMo 5gB03Md700Es6 Homdmddbomon 33mMOmyd]adn Gomydym Lydmmmnbnmydym s Lb3s LyLbgddn, Mmdgmog
0moEo3L, Mmammi B3ymae sbY39 SMhoBYmME b3307YdL, dgndmyds Homdmmaabomn ngbsl dgdegabonmoco:

65900 fiemob sLsfyoldo
dofmol poxsm3s
Lgbbob 5oy
8osbonmo 3MmmEgb@n
906005 3moon bygswaodo:
smogbymo LadMmEab@m bafmyon
Lognmbm bb3smdnb gxBgdG0
659000 fanmal dOmemb

o Lb3J30C€JdJCIoJoN

8osbobegmo bgmazsligdn

130656LYM0 30 EgOYMId]00 Moo moMmgdRmadom
dmgg0s-Bomomdn sbsbznm

350M 7070900 d0madnmo dmaLsbyMmgdnsb
8900535007010 dgdmbozsmn
Lb3o
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2024 2023
90,046 84,214
(181,804) (103,579)
203,060 109,405
(10,520) (9,600)
11,003 9,630
1,920 (24)
113,705 90,046
31 c0g33009Mo 31 0939903Mmo
2024 2023
1,117 468
246 219
586 195
- 91
210 182
2,159 1,155




« LJ6JILEIdM Ju3NYICN €l AJDBIAR3IGN

2024 o 2023 §mgdol 31 g3030Mmal Aagmdstgmonm, dngmmodsbinl dazenmdgmadn Homdmmagbomos J3g0mon dm3gdym
gbfoado:

doxmasbo 3Mmn3nmyanfydnmo 3fMmo30myanfydymao
Aggnmgdmazo A3gnmgdmazn 3330900l 33309000
3J30900b 3330900l MmamEgbmdy Mamegbmods
9300amggo0 3MmmEabGImmdS MmamEgbmds (o 3mabn) (0 30mabin)
3090 33¢Mmosd3zomo 31.76% 716,000 27,000 100
mosf Myboady 14.42% 325,000 108,000 400
019630 35B0sd300 9.29% 209,500 33,750 125
Gofob bogomody 8.25% 186,000 99,900 190
09M3s6 s8d0Mmaady 7.98% 180,000 13,500 50
8mggidon dgady 6.65% 150,000 40,500 150
30mfan gm@&mdos 6.65% 150,000 13,500 50
30mfan 30Absdy 5.48% 123,500 14,850 55
JB LLC 2.66% 60,000 27,000 100
qogm hohodons 2.00% 45,000 - -
80mMagn m3smady 1.95% 44,000 - -
05008 Xox565330am0 1.49% 33,500 - -
60bm g3MNS60 1.42% 32,000 - -
100.00% 2,254,500 378,000 1,220

399m33909a0 3030@smao

2024 s 2023 §amob 31 ©)3900Mol 3eagmasmamodno PRmMYdSImLomo, 3o8md3gdonmo s bamhgbo Losdsom 3o3n@omo
0m0Eo3L 2,254,500 3o A399engdM03 0J300b. Yy3gamo ognolb bmdnbosmyma mofmgdnmadss ghon eansto.

Lb3omdS BMANbsgmM M0MIONEYOSLS S LdsBMM RSLL MMl snsMEyds LBog8obnm 3830&smadn. 2024 s 2023 Hanols 31
0093900M0L dagmdsmamono Logdalinm 3o3n@omo 89s370L 1,136 s0ol gmambs.

A339My0M030 3330900l IBEMMOIMIOL YBRMYdS o730 Boommb EmMmesmm  gsdmaboidnmn ©N30EIbEIdN Y
003Mm05630L ym3zgmHamanm s Loghom 3MydsbY 9o oJnsb] 9300 9o BAnl Y3MgdS.

3Mmo30m)3oMmydnmo >J3ng00

2018 Hmob gobdozenmdsdn dn3mmoobids godmndss 2,800 sMhosdmybydsn 3Mn3nmyagnmadnmo ojisns Bmdnbsemymo
M0Myd7mMgd00 SmMdLin 883 mmomo. 2022 Hamb, #14 3Mgool mddol dnbjyw3nm, dmbos B 3amolinb 3Mo3nmmganmdgnenn
5J30900L 50%-0L 3Mb3xMESE0S A 3emabinl 3Mo30myangdy 3307080 S 33MNMIdS S0bbs dnlzmmdsbinl sjnmbgmaos
MmogbEMm3n 2023 Hamaol 0sb3omdn. A 3mobols 3Mn3znmagnMadnmo ojsnol Bmdnbommymo moM]adYMgdss SO0 MaMo.
©030©J6©700L gosbnl dxlodmMadmmds Es3M3INEIdNMNS 303MMOSB30L BNbsbLYMN degmBomamodslis s m3gMazngdols
090098007 o L3S, ymzgmmHemoymo sgsombymos Laghoim 3Mxdal ngm gobbnmym xod@mmgdby.

2023 fHamol 0330bEMTn, ©OIBRNILIOgMMS doSHY33ENMYONL Lognd3gmmby Fng3Mmmosbids godmabyos 180 B 3mobinl
3M030mMaanMJ01NM0 3J30d oMol bogoMmodnoligsb bmBnbsamymo mamgdnmMadnom 475 smslin Mafn s 3oas3mb3gmEnms ngn
53J30mbaMnligsb dnmydym LndmMenbamydym Lglbo.

A 3emobol 3Mn30mganmMadm ©Ji30700B7 ©N3n0EIbENL goabs gobbmMmEngmgds (330eyds0 goboizgomnm, Mmadgmmogs
09003705 mMmo 3mad3mbab@nbaseb: Logomonzgmml ghm3byman do630L dngh LIB30E370Ym0 ImbyBsmymn 3mmodnlol
8965337000000 (,MB30656L0MYdNL 3obS337010%) o oJsombgmos Lagmoim 3Mydol oy ©SIEI03309M0  3obos3gmnm),
Mmmdgmmoi 390396l 6.5%-L. ©n30©JI6EOL  goobs B 3mmsobinl  3Mn3nmaanmgdym oJsngdby  gobbmmsngmeogds
B0gdboMadnmMmo gobogzgomnm, Mmdgmog doEaabl 10%-U. do3mMmosbinl §Habgdols dnbgesnc, oy ymzgmmfhmoymo
5Ji0mbgMmons Lugmoim 3MYds goahy3zadL, Mm3 n3nIbgdn 3Mn3n0mMIanMadYNm 573070 o 0gbg0s osbnmo mmyxgM
doymmadno o6 ©n30©J)bmnl g8obsizgomn d983nMmads, 3Mn30myanmMiadnmn  oJ3ngonl d3mmogml ya3mMads oJ3b
890050Y356mU 39003600 3Mn30maanmgdymo sJing0d0 A3gnagdmnsg oJdingddo.
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« LJ6JILEIdM Ju3NYICN €l AJDBIAR3IGN

38°6003L707mMo0 3930Gom0

Logomozgmmb dghomdgoms dglobgd 396mbmob dglovdsdnls, dngmmdobin sEbowydl, Mmd dobo LLsIENM 30930&SM0 Y
3M030mya0hgdymon  oJ3ng00 LMo Homdmoagbl gobomoslgdnm 3o3n0@&oml, Mmog 2024 Hmob 31 H3930MobL

dam3omamonm dgo@anbl 9,244 sosls oMl (2023: 9,244 sonsbin gnsfn).

©0300096900

©030©J06©J00L  35MEIONMIds dgBmyEmMos 303Mmosbinl dojbndomyMmn  gonboHomadgmmn Bmagdom, Mmdgmog
8960LoBM3MYdS LogommzxMmMUL 306MBIEIdMMMONL dglodsdnbog. 2024 Hamb F03MMOS638s dodmagbos 866 sonolin mafals

3M030mya0MhgdYmn 030y6N (2023: 444 sonsbin gnoMo).

« 63N6€J Lu3AMBI6VM 333aMuJ3aCN

$006005 Lo3MmEg6GmM dgxdmLs3SMAO:
3m03bGbY 3o338mo bybbgoo
dmobm3bs o393d0My01mo dbasmals dndomm

9mag0s Bnbsblynmo 53&03300L LdbgmM3g3MYMIOM BYMSO
6035007000 (33eM0MxdNES6
056390 3obmo3Lgdnmo LobLbgodo

La3mm3gbEm baMmxo:
LgLbydo BNBSBLYMO NBLENEYBIONLESD
LgLbgdo Loghmadmmobm 3nbsbLYMO NbLENENEIONLESO
moOmM0as3307300
LgLbgdo BaBNIYMo 30MJdOLESD
oxoMo
Lb3s Lgbbgdo

128 B6CNJIARNI6G3IARNABN 2024

2024 2023
29,700 24,402
138 354
94 149
350 121
30,282 25,026

2024 2023
(4,010) (3,672)
(3,570) (2,233)
(2,001) (2,313)
(977) (808)
(417) (385)
(311) (604)
(11,286) (10,015)




o Lb3d LUM3IARIBNM boRSIdN

2024 2023

M93ma80l s 3oM33E0banl bomygodn (727) (641)
Lomxznbyg Logmbgmo (319) (176)
Bomomn sbdznmmMgdymo Jmbgoal goyn300sb s gonaslbymidnwsb (309) (450)
Lo3MBLEMEsE0m IMBLobYMYdS* (249) (217)
LogoEaLsbaem bafmyn dmaxdnl gosbsbsnls goms (220) (188)
s3mogaznol dgdmHagds (197) (226)
3m396035300 (190) (101)
3m81n6samyMmao dmabobymgods (183) (211)
056300 bafyon (133) (82)
©3(33 (86) (80)
9030m0b670700 (66) (68)
G&MmsbL3mMmEG0Mmyds (65) (49)
oxoMy (56) (29)
bb3o (198) (296)

(2,998) (2,814)

*2024 o 2023 Hamgoolboznl, opeodmmymo 3md3sbonlbom3nl onodnlbs ©o Lbls 3Mmmagboygmmn  LyM3nLydol
SLobsBMmONMadMOE goobnmds 3hmazgboymads Losslymds dgbodsdnloe 3gowanbs 71 s 53 s;vbn oMo, Hangdol
99Lo050nbv .

o 3NAMoNOIN 30CeJoJCIdJIeN

Lobodomorgnm  a3900- bmM3smmymn  Logddnsbmodnl 3nmMmogddn, dnlzMmmdobigdn H3gymadMmos3 77300 70sM]ONSD
LodommMydMn3g JOgIdgdLS s LohnzmyodL.

3m0gb@adnl  dogf  LgLbbol  @oxwsoMm3nl  30mMEydYgdol  dgybMmymydmmonl  dgdmbizg3sdn  doghmmodobil  1HasL
LodomMydMn3 373030 Ashmzs. sbgon LdTSMNEYdMN30 37300l Togbndogmumo gobvzsmo dmabdsmyxdmnligsb
90Lomgdn Lylbab Mebbss (8o dmMal csmablymo 3MmEab@0 s LB3s gosliobagdn).

b5y 3dm356amMmMOSl oM dJ3Lb NbBmMMIsEns ol §oboomdaa Mondy Lobal 860d3bgmMm3560 Bod@nnmo, Bodnbomy o6
dmbaenmbyman bomhgamol dglobgo.

3m336063700 - 303MmmdSb3n 9d3007doMIds BNbLBLYM dgbmy3gol, Mmdmadng howidnmons domadymon babigbbgdo
LobLmMadOL by dgimnmadgddn. smbndbymo 3m39656@700l gLy adMmdsd dgbodmms godmanfznml Yomymxynomo
090938300, M3 839300M70mns dlglbgdaol dngm LoLbolb gMoxninom goblobmamym 39sBY sy BmmMBM3bSLELD.

003Mmosb3L o30oyma3ngdymo oJ3b dolo y3gms i30bsblymo 3m33606@0, MmIgmog goblsbmamymoas LaiMaa@m
by dg3mmadgddn 2024 s 2023 Hengdol 31 3700Mnl Bogmadsthgmdno.

3omoomo LoagoEbabom 35aMEIOdNMI0]100 - Lodomm3zgemmdn Logosbobom LoLEGJTS dgEomxdno sbosmMns O
Sbolnoogodl  Bdnmo  Lo3ObMBIEIOMM, ™m®yNEnsmMYMo  dobdom@gdgdon  ©o  Lobodsmomm  a3oaHy33&nmMxdgd0L
3300300, MmMmAmMIdnE BMaxXaM 351M33333eM0 S YMongmmagsdmamoEbozns o JMNTsbymnbogsd goblbzszgdnmon
06 7M3MgB o300l LOdnomMadsL ndmg3s. Logoolobsm 30bMBAEydMMONL EsMM3330L 8g8mb3]3500, LogoEslsbowm
mMasbmadn o od30LMIdI06 Mondgy LobOl EOFsEIONM oEalivbowl, IMLSIMIOIML 86 XofMmndsl, 0y 0d Hmmol dxdwoa,
Mmmdmol gob3s3emmodsednE omm393sL 3Jmbs sagnmo golymo ngdbgds bydn Hamo.

L 30005M700 J3bol Logoolsbsem mMaligdl, Mmadmadng, LB3S J39ybg0msb dgoemgdnm, Logomo3zgemadn goEnmMadnm
Ix3mMm  LogMdbmons. ByAdm3sbgeMmMds  ™M3mol, Mmd Logosbsbosm  350(MEIOYMYOIdN 3335 MNs dmJBgwn
bogosbobsm 3mEgdLbol, maznEnsmmMn 3obboadxdNLy s Lobsdsmomm gowafy3a&nmaoq00l NbEIM3MyESENOLS.
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o 3NAMoNOIN 30CeJoJCIdJIN

530bmob, Logoslobom mMmagsbmgdols dngMm smbndbymo 306mbadal nbGghm3ma@nmgds dgndmyds dobLb3o3wadmMIL
003Mmosb30L  0bBIM3MIBOEN0LOEsD o oy Logoolobsem mmasbmd  dgdmm  Logyoomo  0b@yMm3my&nmmydols
5Man0dgb&nMydy, 35806 sMmbndbymads gofmydmgdsd dgndmngds byomBMo go3mgbs dmobnbml BnbsbLYM sbasMmndgxdsby.

30656LyMo goMmab&ngdo - 2024 o 2023 Hamgdol 31 g3900Mnl 3egmdsmymdnm, 3n3Mmosbil oJ3b 893300 gomsb@no
2,200 ososbn ool mEgbmdoo  Johoyamo  3m3gmEoan  0sb630Loc30l,  ©oge3dofmgdymmn  dbsfmol  LgLbol
16MM6373mboymazsc, 1.5% - 2%-05b0 330138 356533700000, gomsb@nals Lofynbin 30 oMol 10 Hamo (esmhgbomo 3008 5
o). Lgbbo oMol YBMYB3gMymxzznemn nd Jmbgdnom, Mmool dgbodgybowol ©o3e380MydYmads 3bofmgd dnnmm LgLbo.
Jmbgos (Logbmzmadgm-3m3gMmEnyan womomn cdamobdn) oMol ELgnNMs3307mn, MmamMi 3nM3gmown YBMYB3gmyma.s.
0969%0876& 0L d9x35L70080 g3odm3nbamy, sMLgdmoL egBmm G0l dognnsb dinfy sendscIMds. 2024 s 2023 Hamgonls 31
093000Mnl degmdomamdnom BobL 9-0b dnbgeznc AmLsgnmEbymoa LoiMgeondm Bomomal obaagbo Fn3MmdS633s
B0bsbLyMo gomsbBngdn 3no3nm3bs g9@o3 1-L. Bymddm3sb6gmmodnls dgxzoligdnom Imbsemebgmao Loghgen&m Bomomon
5Modo@yMmnsmymns Losbgamndggdm 3gmnom@absmsnb.

93oMmn39mmonlL sbgoMmndggds - 303Mmmosb3L vJ3L 30MEadTMIdS 33sMM3xMMONL 3635MN3ag0s dmodbBoml ,Bsbnsbn
Jomom@adnls dobBmal dglobgd" Logomomzgmmb 306mbals 39-11 dybemoom dmobm3bognn nbzmmMadsinol gLodsdobo ©s
©50MY300709mM0  SYEa@MMolL  ©sl33bslosb gmomo  Homoanbml  dofganmomadge mmMasbmbomsb  sMmoynag3nsbals
0mA)36m Losbagsmndggdom 3gmomenl 15 donbodg. dngzmmodobil oM dmydbowydns B3sMmmn3gemmodnl sbgsmndggds
B0bsBLYM 9basMmndggdnls godmgdol mmsthnmdo.

LagdoMmo3xmmbL gMm3bymo 056301 MIgnMOENJd0 - Fn3MmMOsbin nbsmANBIdL dglodsdnln 3o3n@ombL d0BBaLnL;3NL
©580b5L0sMg0gmMo  Malggonl PBMY63gmymBaL BoBbno. B03MmdSB30L 3930&SmMOl 5©I339ENMMOS IMBEGMMMEdY,
Lodomozgmmb gfMm3bymon 05630l dngMm 05630l Fgo3omynmgmodnl 90Bboo oaggboma 3MaIB0E0gbEIdnm  (LB3s
BmB0mMsb gMmmo).

903Mm05630L 3030@smal dom3znl dofomon 80667000 (i) TBMMB39mMymazs 0Ly, MM dn3MmdS630 AgLodsdnlmdsdn nyml
Lg0-0l B0gm ESHILIOYM 3o30Bsmols BmmbmM3bgdMb, (ii) BngMmodsb3nl Bogh a3nbdgnmbomydsmdnl 3hnban3nls Boby3nm
bBOJAnobMONL  gogMmdyamgdol YBMYb3gmMmym®ys o  dngmmdobinl  3030&omol  dmbodmMnban ym3gmomoghn o
ym3gmon309Mo sbgsmndgdnm, Mmdgmmog dndmbogyanns s Homeaggbomns Logomonzgmmmb gfm3bymnn 0s63d0.

0030Mm05630 BomMmmo3L 3030&smal LEMNIENMOL s sbegbl dnls 3MMadENMIdSL 93MBMTnIYMo 30MmdYdOL 33EM0EYONLS Y
01530L0 Ldgd30bMONLNZNL EOTSBILNSMYOIMN MNl3xd0L gom35moLFHNblydNm. 3030@&smal LEMYIEGNMaL dgbomhAnbydol 56
3mMadEnmadnl 3oBboo;, BGo3Mmosbil dgndmmns bBgmobmms dgoBobml mo30bn d0BboL LEMSGIaNs o6 BgE35MmmU
5J50mbgM700LM30L 3030ESMBI 13987006 MEIBMDOS 86 3odMYNA35L OFSEION0NN 3030ESMO.

303085mM0b 59335@NMMOnL gLobgd 9Mmm3bymn 05630l a7bnmMYoNL M8bsbBsE (saIbnmMgds N111/04- 2023 Henals
21 0360bn) 3030@&omal dmobm3bydon dmogoe3l 3nmof 1-0l dnbndomyMm dmobm3bols (4.5%, 6.0%, 8.0% dofMnmoEn
30M373mMo@n 3030&omnbonznl (CET1), 30M33man 3o30@smobom3nl (Tierl) s 8omnobo 3o30@smaboznl, dgbodsdnlsow),
3m300bnMadna OYBaMadLy (IMBEMEN3MYMO o 3d30@smal 3mblgm3snal dx3gMmydn, Mmdmgoos 2024 Homob 31
093300M0LM30L BgLodsdnLOE, 0.25%-000 S 2.5% gobolobmzms) s 3nmaf 2-0b dOYBIMIOL.

03B -0l monbm3b300L JgLedsdnloc, 303Mmodsb3L Nbs d7965MA7BdNBs BnbndsmyMmo Lubysdbg3gmm 3o30@smnls
3Mm9x303096@0, 30M33Mo0  3930BomMal  99335GMMO0L  3MaBNENIbEG0 s doMmomowo  30M3xmon  3030@smal
5000339@1MmMo0l 3ma303036@0 14,01%, 11,38% o 9,41%-0L mbyby. dngmmdsbin dglodsdobmdsdo oym smbndbymo
393080mM0b 509339&NMHMONL 3MIB0306EJ0NSE 2024 Hamol 31 ©)3980Mabm3NL.

393080mM0b 5©I335¢IMMONL 3MIB0E0g6EIONL doobgsMmndgds BoLL LEIBIMEIOBY ORNIBIdYMN JMM3bMo dSB3nL
Losmmobzm Halgdols s 3930&smMNb 8g335ENMMONL BB I AsMAmUL dgLlodsdnbog, 2024 fenal 31 g3380Mabo3nls:
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« 3NAMoNOIN 30CeJoJCIdJIN

amyMmn’000 2024

30M33mo©0 3930&omo 22,582
0gmMoo 3o30@omo 3,277
Uy LoBYEIIBYE3xMM Jo30BGosmo 25,859
MoL 3ol dabgz00 JgGmbaeno oJE03300* 136,005
LBy Es3bgE37MM 3530&smab 3My303076E0* 19,01%

doMmomsn 30M33mMa0 3o30@smab (CET 1) 5g339&nMmdal 3m3ax303076G)0 / 30M37ma0n

16,60%
3030@0m0ob 5J335@NMmMd0L 3MmyB030xbE0* ?

*5mb0dbnmo mgbmogdo oM sMmol spo@nmidnmo.
2024 Hanol 31 g3080Mals Bamdsmamdnm s §Hnbsdgdsfmy 30bsblnmn s635M0daad0l 3o8md3gonls msmomobsm3nls

(oMo-omn@&0nMxdnmo), 05630 dgLodsdolmdsdn nym Logomm3zgmmmb gmmabymo do630L Bogfh shaLgdnmo 8nbndsenymo
LoByEsdby3xMM 3o30GsmMal IMnbm3b5LMS6.

o M3JAJIBNISdN CIJI38NAIBIC IbIARIIBOII6

©535300M70mn  dboMygdn o6 mM3gMoEngdn  ©o3e300MadYM  dboMagdmeb, Mmammi Homdmeoaggbomons 0oLl 24-3o
L,00@BMMISENS ©S303d0Mgd7M AbsMYq0Ba” HomImoagbL:

(o) Obomggdl, MmImodns 30MEs3nm o6 osMma3nmEsdnm ghon o6 Mmedwybndy Tnodszmoom:  o3MbEMmmIogb,
3MBEMMM©Id0SL 86 5Mnsb ghoxmdmnzn 3mbEmMmlL J398 303MM05630156 (B0 dmMnl sdRNIBYdYM 3MI38bnsLs s
BOMOSMIONSD); BMogb Hamb Fnizhmmosbidn, Mol 3603300mm3s60 go3mgbol 30ByB0s; @O VM6 Logmom
3mbEmmmL dozmmdsbiby;

(0) 803MmmMdS630L 86 Bolin 8mdgMN LHomIML dofmnomsce 3dsmm3gm 3gMmbmbomU;

(8) (5) 96 (0) 3nbd@&30 Asdmonzmamams mxsbab §a3tgol;

(c0)3bofggdl, Mmdmadng HoMmdmowagbgb (g) o6 (0) 39bd@dn hsdmm3zmomon 3ofmgdol Tdngh 3mbEMmMmMoMmydoE ob
9MomMOMN35@ 3MBEMMEMNmMIds LOHoMIMYOL, 86 o3 30fgdol 3bndb3gmMm3bn go3mgbs 8330 Fombyg, ©b sLigo Lohomamadn
b530L 303930L YBMYOS 30MES30M BB SMd3nfhEs3nm 53 3nMadnl baemdne.

05353d0M701M 3B5MYg0mMSb ym3gma dgbodemm yMonogmonmonl gobbnm3nliol ynmomads 973339 98 yhongmormdnl shbl
5 0Mo NOMsmMmmeE nyMoonm 3mmMIsL.

2024 §enols 31 ©39803ML esbMgdmMo Hanobom3nl Bo3MmmdSB3LS s 8ol s30380MxdNM Bbsmggdl dmMmals m3gMmoEngdals
dgLbobgd a@smMyMo nbxzmmdsins dmEgdnmons J3gdmo:
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o M3JAJBNISdN CIJI38NAIBIC IbIARIIBOII6

Lb3s
0535390M30ym0 10smmabo
330656LyM0 56335M0B3xd0L Sy 3J3ombyMmyon dbamy bgnaddm3563mmod
Lb3s vJ&03700 - - -
bydmMnbnmydyman Lgbbydo 4,427 1,136 -
L35 Baligbbydn Mvbbgodn 1,134 440 -
LanxsMM 35N EYOYINJOJ00 - 3,005 -
L35 30eMmEgOYMIdYON - - 610
LagmBabom 3g8mbozamo - 34 -
La3Mmg6EM d78mbLo3smMn - 137 -
056533MMAymons Im3mMI35e0s060
LoMaggdgmo - - (1,532)
La3MmEgbE M baMmyn (433) (119) -

2023 Hemol 31 0937909ML eslimmamadnma Hemobozol 3n03Mmmodsb3Ls s 3ol s303dnM]dYM dbBsMggdl dmMmal Mm3gMmoEngdals
dgLbobgd a@smMYMo nbxzmMmdsins dm3g8nmons J3gdmo:

Lb3o
©535330M70emo 1dsmaglLo
30656LyM0 5635MNBzg00L Sy 3JaombgMmgodn abofy baenddm3563mmo

Lb3s 03B 03300 - 1,009 -
bndmmnbomgdymon Lglbgodn 4,243 1,079 -
Lb3s boliglbgdn ;sbbgdn 924 311 -
Lanxshm 350MEIOYMIOJO0 - 2,641 -
LB3S 30MEEYONMIO]ON - - 19
Logmdnbom dgdmLozsmo - 34 -
La3mmEgb@m d70mbozamo - 354 -
056533MmM3gmos Am3mg390s60

- - (847)
Lafaggydgmo
$80060s BoMmagno 30mYE 0l yn3zs-goyn3nls

- 345 -
m37M3(307000050
Lo3mmEbEm boMmxo (474) (261) -

LJu6ddARNAdIoM 3JANMENL
e dJdeaMman ams3Cclelon

SMadszmmyj&oMmgdgmo:

030036300 - 2025 Hmol 28 0ob3oMml Lodgomzamynmgm LsdIML goshy3gBnmadnom, 803MmdSb38s dodmoEbogs
3M030mMyanMadnmon  ©n3036@JId0 912 s;sln oMol mEgbmdnm. @30bsblymo  obasmndggdol  s3@mMoBognol
o0omomobomznl  goobeomn  oym 456 sowdbo  ofmn.  oMmAgbomo  Bofomol  gowobolosb  ©o3e3d0Mydnm
8905hy33@&nmMdsl Ludgmzsmyymgm Lodgm dnnmadl 2025 Hanol n3emnlido.
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INDEPENDENT AUDITORS' REPORT
To the Shareholders and Management of JSC MICRO BANK MBC
Opinion

We have audited the financial statements of JSC MICRO BANK MBC (the “Micro Bank”), which comprise
the statement of financial position as at 31 December 2024, the statements of comprehensive income,
changes in equity and cash flows for the year then ended, and notes, comprising material accounting
policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Micro Bank as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Micro Bank in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the |ESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide-a basis for
our opinion.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s opinion. Our opinion
on financial statements does not cover abovementioned other information. Probably, management
report will be available to us after the date of auditor’s opinion. In preparing the financial statements,
we are responsible to review the above mentioned other information and assess whether it is materially
inconsistent with the financial statements or with evidence obtained during the audit or gives the
impression that it is materially misstated. If based on our work performed, we conclude that other
information is materially misstated, we are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Micro Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Micro Bank or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Micro Bank's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

BDO Audit LLC, a Geargian Limited Liability Company (1D 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
farms part of the international BDO network of independent member firms




|IBDO

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Micro Bank’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Micro Bank’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Micro Bank to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Davit Darsavelidze (Registration # SARAS-A-735032)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

29 May 2025



JSC MICRO BANK MBC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

P (In thousands of Geargian Lari)

31 December

31 December

Nota 2024 2023
Assets
Cash and cash equivalents 6 16,039 6,286
Loans to customers 7 119,464 101,144
Other assets 8 714 2,019
Deferred tax asset 9 74 -
Intangible assets 659 370
Right-of-use assets 10 5,102 4,733
Property and equipment 11 2,951 2,532
Total assets 145,003 117,084
Liabilities and equity
Liabilities
Subordinated borrowings and other borrowed funds 12 113,705 90,046
Lease liabilities 10 5,475 4,750
Deferred tax liability 9 - 51
Taxes payable 423 505
Other liabilities 13 2,159 1,155
Total liabilities 121,762 96,507
Equity
Share capital 14 2,255 2,255
Share premium 14 1,136 1,136
Preference shares 14 6,989 6,989
Retained earnings 12,861 10,197
Total equity 23,241 20,577
Total liabilities and equity 145,003 117,084

The financial statements for the year ended 31 December 2024 were approved on behalf of the management on 29
May 2025 by:

General Director /7 /« 1 Gia Petriashvili

The notes on pages 9-39 form an integral part of these financial statements.
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JSC MICRO BANK MBC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2024

(In thousands of Georgian Lari)

Note 2024 2023
Interest income 15 30,282 25,026
Interest expense 15 (11,286) (10,015)
Net interest income before impairment 18,996 15,011
Impairment losses on debt financial assets 7 (2,138) (1,546)
Net interest income 16,858 13,465
Fee and commission income 2,980 3,743
Net foreign exchange (loss)/gain (2,050) 56
Net gain/(loss) from trading in foreign currency 1,112 (2,445)
Personnel expenses (9,383) (7,201)
Depreciation and amortisation (2,047) (1,957)
Other operating expenses 16 (2,998) (2,814)
Profit before tax 4,472 2,847
Income tax expense 9 (942) (814)
Total comprehensive income 3,530 2,033

The notes on pages 9-39 form an integral part of these financial statements.
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JSC MICRO BANK MBC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2024

(In thousands of Georgian Lari)

Share Share Preference Retained
capital ~ premium shares earnings Total
At 31 December 2022 2,255 1,136 7,464 9,099 19,954
Transactions with owners, recorded
directly in equity
Redeemed preference shares - (475) - (475)
Fair-value adjustment of financial asset - - - (491) (491)
- - (475) (491) (966)
Total comprehensive income for the year
Profit for the year - - - 2,033 2,033
Dividends declared - - (444) (444)
- . - 1,589 1,589
At 31 December 2023 2,255 1,136 6,989 10,197 20,577
Total comprehensive income for the year
Profit for the year - - - 3,530 3,530
Dividends declared - - (866) (866)
. - . 2,664 2,664
At 31 December 2024 2,255 1,136 6,989 12,861 23,241

The notes on pages 9-39 form an integral part of these financial statements.
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JSC MICRO BANK MBC

STATEMENTS OF CASH FLOWS

For the year ended 31 December 2024
(In thousands of Georgian Lari)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax
Adjustments for:
Impairment losses on debt financial assets
Net change in interest accruals
Modification of contractual cash flows of financial assets
Depreciation and amortisation
Bonus and other accruals
Impairment of repossessed property
Net foreign exchange loss/(gain)
Net loss from disposal of property and equipment

Changes in operating assets and liabilities:
Loans to customers
Other assets
Tax assets/liabilities
Other liabilities
Cash outflow from operating activities before interest and
taxation
Income tax paid
Interest paid on lease liabilities
Net cash outflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment
Purchases of intangible assets

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Receipts of borrowed funds
Repayment of borrowed funds
Repurchase of preference shares
Lease liabilities paid
Dividends paid

Net cash inflow from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Effect of changes in exchange rates on
cash and cash equivalents

Cash and cash equivalents at the end of the year

Note 2024 2023
4,472 2,847

7 2,138 1,546
636 (104)

(94) (149)

2,047 1,957

1,117 468

309 447

2,050 (56)

- 3

12,675 6,959

(20,284) (12,268)

1,332 1,624

(82) 72

(468) (38)

(6,827) (2,951)

(1,067) (626)

(417) (385)

(8,311) - (3,962)

(747) (336)

(423) (90)

(1,170) (426)

12 203,060 109,405
12 (181,804) (103,579)
. (475)

(1,231) (1,043)

(866) (444)

19,159 3,864

9,678 (524)

6 6,286 6,778
75 32

6 16,039 6,286

Interest received by the Micro Bank during the year ended 31 December 2024 and 2023 amounted to GEL27,933

thousand and GEL24,106 thousand, respectively.

Interest paid by the Micro Bank during the year ended 31 December 2024 and 2023 amounted to GEL10,520 thousand

and GEL9,600 thousand, respectively.

The notes on pages 9-39 form an integral part of these financial statements.
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JSC MICRO BANK MBC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2024

(In thousands of Georgian Lari)

1. GENERAL INFORMATION
MICRO BANK

JSC Micro Bank MBC, previously known as JSC Micro Finance Organisation Micro Business Capital (the ‘MBC’ or ‘Micro
Bank’) was established in Georgia on 2012 year. Its principal activities are credit operations, cash operations, and
foreign exchange transactions. The Micro Bank is regulated by the National Bank of Georgia (the “NBG"; the central
bank of Georgia) and conducts the business under license number #472. The Micro Bank’s identification number is
404967078.

On 5 December 2024, MBC received a Micro Bank license from the National Bank of Georgia, marking the beginning
of a new phase in its development. Following the licensing, MBC's loan limit increases from 100,000 GEL to 1 million
GEL. In addition, the Micro Bank is now authorized to attract deposits, open current accounts, and offer other
related services.

The Micro Bank aims to provide customer-tailored and accessible financial services to micro, small and medium
businesses and farmers, increase availability of funds and loan products, maintain long-term and transparent
relations with customers. The Micro Bank, as a socially responsible financial institution, aims to contribute to the
sustainable economic growth of Georgia.

The Micro Bank’s highest management body is the General Shareholders’ Meeting. Micro Bank's activities are
supervised by Supervisory Board, whose members are elected by General Shareholders' Meeting. The Micro Bank's
daily activities are carried out by the Board of Directors, who are elected by the Supervisory Board.

The Micro Bank is wholly owned by members of the Shareholder Group. There is no ultimate controlling party of the
Micro Bank as at 31 December 2024 and 2023. Detailed information is disclosed in Note 14.

The Micro Bank has 17 branches. The average number of Micro Bank employees for the year ended 31 December
2024 equalled to 265 individuals of which: top management - 7 employees, mid-level management - 36 employees
and other staff - 221 employees. All employees held full-time positions except 2 individuals. The Micro Bank's head
office is located at 68 Queen Ketevan Avenue, Thilisi, Georgia. General Director of the Micro Bank is Mr. Gia
Petriashvili.

2. BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The Micro Bank maintains its records and prepares financial statements in Georgian Lari (GEL), which is also the
Micro Bank's presentation currency. Amounts in the financial statements are rounded in thousands, unless otherwise
stated. The reporting period for the Micro Bank is the calendar year from January 1 to December 31.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Micro Bank's accounting
policies. The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 4. The material accounting policies adopted in the preparation of the financial
statements are set in the Note 3.

BASIS OF MEASUREMENT

The financial statements are prepared on the historical cost basis except that financial instruments at fair value
through profit or loss are stated at fair value.

GOING CONCERN

These financial statements have been prepared on the assumption that the Micro Bank is a going concern and will
continue its operations for the foreseeable future. The management and shareholders have the intention to further
develop the business of the Micro Bank in Georgia. The management believes that the going concern assumption is
appropriate for the Micro Bank.
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ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

A) Standards and Amendments Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). The |ASB undertook a narrow-scope standard
setting, leading to the Amendments. The Amendments require entities to provide certain specific disclosures
(qualitative and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The Amendments provide a requirement for the
seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that the seller-lessee would not
recognise any amount of the gain or loss that relates to the right of use retained by the seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The amendments require that an
entity's right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the likelihood
that the entity will exercise its right to defer settlement for at least twelve months after the reporting period.

Noncurrent Liabilities with Covenants (Amendment to IAS 1). The amendment requires, if an entity's right to
defer is subject to the entity complying with specified conditions, such conditions affect whether that right exists
at the end of the reporting period, if the entity is required to comply with the condition on or before the end of the
reporting period and not if the entity is required to comply with the conditions after the reporting period. The
amendments also provide clarification on the meaning of ‘settlement’ for the purpose of classifying a liability as
current or non-current,

B) New Standards and Amendments Not Yet Effective
Standards and Amendments Mandatorily Effective from 1 January 2025 .

Lack of Exchangeability (Amendment to IAS 21). The Amendments introduce requirements to assess when a
currency is exchangeable into another currency and when it is not. The Amendments require an entity to estimate
the spot exchange rate when it concludes that a currency is not exchangeable into another currency.

Standards and Amendments Mandatorily Effective from 1 January 2026

Amendments to the Classification and Measurement of financial Instruments (Amendments to IFRS 9 and IFRS
7). The Amendments modify the following requirements in IFRS 9 and IFRS 7:

Derecognition of financial liabilities

= Derecognition of financial liabilities settled through electronic transfers
Classification of financial assets

= Elements of interest in a basic lending arrangement (the solely payments of principle and interest
assessment - ‘SPPI test’)

« Contractual terms that change the timing or amount of contractual cash flows
« Financial assets with non-recourse features
* Investments in contractually linked instruments
Disclosures
= Investments in equity instruments designated at fair value through other comprehensive income
e Contractual terms that could change the timing or amount of contractual cash flows.
Annual Improvements to IFRS Accounting Standards.

Annual improvements are limited to changes that either clarify the wording in an IFRS Accounting Standard, or
correct relatively minor unintended consequences, oversights or conflicts between requirements of the Accounting
Standards.

=  Minor clarifications and corrections across IFRS 1, IFRS 7, IFRS 9, IFRS 10, and IAS 7 (e.g., hedge
accounting, lease derecognition).
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Contracts Referencing Nature dependent Electricity (previously Power Purchase Agreements) (Amendments to
IFRS 9 and IFRS 7). The amendments include:

« Clarifying the application of the ‘own-use’ requirements;
«  Permitting hedge accounting if these contracts are used as hedging instruments; and

+ Adding new disclosure requirements to enable investors to understand the effect of these contracts on a
company’s financial performance and cash flows.

Standards and Amendments Mandatorily Effective from 1 January 2027

IFRS 18 Presentation and Disclosure in Financial Statements. IFRS 18 sets out significant new requirements for
how financial statements are presented, with particular focus on:

« The statement of profit or loss, including requirements for mandatory sub-totals to be presented.

» Aggregation and disaggregation of information, including the introduction of overall principles for how
information should be aggregated and disaggregated in financial statements.

« Disclosures related to management-defined performance measures (MPMs), which are measures of
financial performance based on a total or sub-total required by IFRS Accounting Standards.

IFRS 19 Subsidiaries without Public Accountability: Disclosures. On 9 May 2024, the International Accounting
Standards Board (IASB) issued IFRS 19, which allows subsidiaries to use IFRS with reduced disclosures while applying
the recognition, measurement and presentation requirements in IFRS Accounting Standards. The eligibility criteria
for an entity to apply IFRS 19 are:

» The entity is a subsidiary;
» The entity does not have public accountability; and

« The entity has an ultimate or intermediate parent that produces consolidated financial statements
available for public use that comply with IFRS Accounting Standards.

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

FINANCIAL INSTRUMENTS
Initial recognition

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at FVTPL) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at FVTPL are recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Micro Bank accounts for such difference as
follows:

« if the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e., a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the Micro Bank
recognises the difference between the fair value at initial recognition and the transaction price as a gain or
loss;

« in all other cases, the initial measurement of the financial instrument is adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the Micro Bank
recognises that deferred difference as a gain or loss only when the inputs become observable, or when the
instrument is derecognised.
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FINANCIAL ASSETS
Classification and subsequent measurement

On initial recognition, a financial asset is classified into one of the following measurement categories: amortised
cost; fair value through other comprehensive income (FVOCI); or fair value through profit or loss (FVTPL).

Financial assets at amortised cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as

at FVTPL:

«  the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or
impaired.

Financial assets at fair value through other comprehensive income

A debt instrument is measured at FVOCI only if it meets both of the following conditions and is not designated as at
FVTPL:

» the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and -

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
This includes all derivative financial assets.

The all of Micro Bank's financial assets are measured at amortised cost, except derivative financial assets.
Business model assessment
There are three business models available under IFRS 9:

e Hold to collect: It is intended to hold the asset to maturity to earn interest, collecting repayments of
principal and interest form the counterparty.

« Hold to collect and sell: this model is similar to the hold to collect model, except that the entity may elect
to sell some or all of the assets before maturity as circumstances change or to hold the assets for liquidity
purposes.

« Other: all those models that do not meet the ‘hold to collect’ or ‘hold to collect and sell’ qualifying criteria.

The assessment of business model requires judgment based on facts and circumstances at the date of the assessment.
The business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios per instrument type and is based on observable factors.

The Micro Bank makes an assessment of the objective of a business model in which an asset is held at a portfolio
level because this best reflects the way the business is managed, and information is provided to management. The
information considered includes:

» the stated policies and objectives for the portfolio and the operation of those policies in practice. In
particular, whether management’s strategy focuses on earning contractual interest revenue, maintaining
a particular interest rate profile, matching the duration of the financial assets to the duration of the
liabilities that are funding those assets or realising cash flows through the sale of the assets;

s how the performance of the portfolio is evaluated and reported to the Micro Bank’s management;
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» the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;

« how managers of the business are compensated - e.g. whether compensation is based on the fair value of
the assets managed or the contractual cash flows collected; and

« the frequency, volume and timing of sales in prior periods, the reasons for such sales and its expectations
about future sales activity. However, information about sales activity is not considered in isolation, but as
part of an overall assessment of how the Micro Bank's stated objective for managing the financial assets is
achieved and how cash flows are realised.

Financial assets that are held for trading or managed and whose performance is evaluated on a fair value basis are
measured at FVTPL because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets.

Solely Payments of Principal and Interest (SPPI)

If a financial asset is held in either to a Hold to Collect or a Hold to Collect and Sell business model, then assessment
to determine whether contractual cash flows are solely payments of principal and interest on the principal amount
outstanding at initial recognition is required to determine the classification. The SPPI test is performed on an

individual instrument basis.

Contractual cash flows, that represent solely payments of principal and Interest on the principal amount outstanding,
are consistent with basic lending arrangement. Interest is consideration for the time value of money and the credit
risk associated with the principal amount outstanding during a particular period of time. It can also include
consideration for other basic lending risks (e.g. liquidity risk) and costs (e.g. administrative costs) associated with
holding the financial asset for a particular period of time, and a profit margin that is consistent with a basic lending

arrangement.

In assessing whether the contractual cash flows are SPPI, the Micro Bank considers whether the contractual terms of
the financial asset contain a term that could change the timing or amount of contractual cash flows arising over the
life of the instrument which could affect whether the instrument is considered to meet the SPPI test.

If the SPP| test is failed, such financial assets are measured at FVTPL with interest earned recognised in other interest
income.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Micro Bank’s statement of financial position) when:

» The rights to receive cash flows from the asset have expired, Or

» The Micro Bank has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Micro Bank has transferred substantially all the risks and rewards of the
asset, or (b) the Micro Bank has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

Reclassification

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Micro Bank
changes its business model for managing financial assets.

IMPAIRMENT OF FINANCIAL ASSETS

Changes to the impairment estimation

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and some contracts
to buy or sell non-financial items.

IFRS 9 requires the Micro Bank to record ECL on all of its debt financial assets at amortised cost or FVOCI. The
allowance is based on the ECL associated with the probability of default in the next 12 months unless there has been
a significant increase in credit risk since origination, in which case the allowance is based on the ECL over the life
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of the asset. If the financial asset meets the definition of purchased or originated credit impaired, the allowance is
based on the change in the lifetime ECL.

Under IFRS 9, the Micro Bank first evaluates individually whether objective evidence of impairment exists for loans
that are individually significant. It then collectively assesses loans that are not individually significant and loans
which are significant but for which there is no objective evidence of impairment available under the individual
assessment.,

Collectively assessed loans are grouped on the basis of shared credit risk characteristics, collateral type and industry.
Three stage approach

IFRS 9 introduces a three-stage approach to impairment for Financial Instruments that are performing at the date of
origination or purchase. This approach is summarised as follows:

Stage 1: The Micro Bank recognizes a credit Expected credit losses at an amount equal to 12-month expected credit
losses. This represents the portion of lifetime expected credit losses from default events that are expected within
12 months of the reporting date, assuming that credit risk has not increased significantly after initial recognition,
For those financial assets with a remaining maturity of less than 12 months, a PD is used that corresponds to the
remaining maturity.

Stage 2: The Micro Bank recognizes a credit Expected credit losses at an amount equal to lifetime expected credit
losses for those Financial Instruments which are considered to have experienced a significant increase in credit risk
since initial recognition. This requires the computation of ECL based on lifetime probability of default that represents

the probability of default occurring over the remaining lifetime of the Financial Instrument. Allowance for credit
losses are higher in this stage because of an increase in credit risk and the impact of a longer time horizon being
considered compared to 12 months in Stage 1. Financial Instruments in stage 2 are not yet deemed to be credit-
impaired.

Stage 3: If the Financial Instrument is credit-impaired, it is then moved to stage 3. The Micro Bank recognizes a
Expected credit losses at an amount equal to lifetime expected credit losses, reflecting a Probability of Default (PD)
of 100 % for those Financial Instruments that are credit-impaired.

Considering overdue days, the distribution of loans between three stages can be presented as follows:

Collateral Stage 1 Stage 2 Stage 3
Real estate 0-30 31-90 =90
Movable property 0-30 31-90 >90
Third party personal guarantees 0-30 31-90 >90
Unsecured 0-30 31-90 >90

The Micro Bank automatically classified issued new loans into Stage 1. The loan will be transferred on the stage 2 if
any of below-mentioned significant increase in credit risks trigger events occur:

a. Loan being past due for more than 30 days;

b. Restructuring of exposures;

c. Loss of the job by the borrower;

d. Borrower is unfit for work;

e. Fraud in the borrower’s business (for the business loans);

f. Sale of crucial part of the business or property which is necessary for the entity’s profit-making day to day
activities (for business borrowers);

Deterioration of the macroeconomic outlook relevant to a particular borrower or a group of borrowers;

Deterioration of the regulatory, political, and technological outlook that relevant to a particular borrower
or to a group of borrowers;

i.  Adverse changes in the sector or industry conditions in which the borrower operates.
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The loan will be transferred from Stage 2 to Stage 1 if:

a. The borrower pays the loan according to the loan schedule for 6 months after the Stage 2 trigger event
occurrence;

b. Improvement of the circumstances due to which loan was transferred on Stage 2;
c. Restructured loans are never moved back to Stage 1;

Defaulted loans are transferred on the Stage 3 at the moment of the default. Loans which are on the Stage 3 are
not transferred on the other stage.

Definition of default

The Micro Bank considers loan to be in default if any of the following criteria are met:
* Loans being past due for more than 90 days; Death of the borrower;

* A default, initiation of bankruptcy proceedings (for business borrowers); or

* Fraud from Borrower side toward communication with MFO such as: providing misleading information on
financial results; Collaboration of MBC staff member with the borrower for the purpose of manipulation of
desired results \

® Force majeure

The definition of default isin line with relevant regulations taking into account the 90 days past due cap presumption
IFRS 9. The loans for which the Micro Bank recognizes default are credit-impaired loans.

Significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased significantly since initial
recognition, the Micro Bank considers reasonable and supportable information that is relevant and available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the Micro
Bank's historical experience and expert credit assessment and including forward-looking information.

The quantitative information is a primary indicator of significant increase in credit risk and is based on the change
in lifetime PD by comparing: '

¢ the remaining lifetime PD at the reporting date; with

« the remaining lifetime PD for this point in time that was estimated based on facts and circumstances at
the time of initial recognition of the exposure.

As a backstop, the Micro Bank considers that a significant increase in credit risk occurs no later than when an asset
is more than 30 days past due.

The Micro Bank monitors the effectiveness of the criteria used to identify significant increases in credit risk by
regular reviews to confirm that:

«+ the criteria are capable of identifying significant increases in credit risk before an exposure is in default;
« the criteria do not align with the point in time when an asset becomes more than 30 days past due;

« the average time between the identification of a significant increase in credit risk and default appears
reasonable;

= exposures are not generally transferred directly from 12-month ECL measurement to credit-impaired; and

+ there is no unwarranted volatility in Expected credit losses from transfers between 12-month ECL (stage 1) and
lifetime ECL measurements (stage 2).

Forward-looking information

Under IFRS 9, the allowance for credit losses is based on reasonable and supportable forward-locking information
obtainable without undue cost or effort, which takes into consideration past events, current conditions and forecasts
of future economic conditions.

The Micro Bank incorporates forward-looking information into its measurement of ECLs.
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The Micro Bank has identified and documented key drivers of credit risk and credit losses for each portfolio of
financial instruments and, using an analysis of historical data, has estimated relationships between macro-economic
variable and probabilities of default. This key driver is GDP forecasts. Predicted relationships between the key
indicator and default and loss rates of loan portfolios have been developed based on analysing historical data over
the past 5 years.

Modified financial assets

The contractual terms of a loan may be modified for a number of reasons, including changing market conditions,
customer retention and other factors not related to a current or potential credit deterioration of the customer. An
existing loan whose terms have been modified may be derecognised and the renegotiated loan recognised as a new
loan at fair value in accordance with the accounting policy.

The Micro Bank renegotiates loans to customers in financial difficulties (referred to as 'forbearance activities’) to
maximise collection opportunities and minimise the risk of default. Under the Micro Bank's forbearance policy, loan
forbearance is granted on a selective basis if the debtor is currently in default on its debt or if there is a high risk
of default, there is evidence that the debtor made all reasonable efforts to pay under the original contractual terms
and the debtor is expected to be able to meet the revised terms. Restructured loans are transferred to stage 2 and
lifetime ECL is applied.

The revised terms usually include extending the maturity and changing the timing of interest payments.
Restructured financial assets

If the terms of a financial asset are renegotiated or modified or an existing financial asset is replaced with a new
one due to financial difficulties of the borrower, then an assessment is made of whether the financial asset should
be derecognised and ECL are measured as follows.

s If the expected restructuring will not result in derecognition of the existing asset, then the expected cash
flows arising from the modified financial asset are included in calculating the cash shortfalls from the
existing asset.

s If the expected restructuring will result in derecognition of the existing asset, then the expected fair value
of the new asset is treated as the final cash flow from the existing financial asset at the time of its
derecognition. This amount is included in calculating the cash shortfalls from the existing financial asset
that are discounted from the expected date of derecognition to the reporting date using the original
effective interest rate of the existing financial asset.

Measurement of ECLs

The key inputs into the measurement of ECLs are the term structures of the following variables:
e  Probability of default (PD);
» Loss given default (LGD);
» Exposure at default (EAD).

These parameters are derived from internally developed statistical models and other historical data that leverage
regulatory models. They are adjusted to reflect forward-looking information as described below. These variables
(excluding EAD) are calculated annually. EAD is renewed whenever the loan impairment allowance is calculated.

Probability of default (PD)
PD estimates are estimates at a certain date, which are calculated based on statistical rating models.

If a counterparty or exposure migrates between ratings classes, then this will lead to a change in the estimate of
the associated PD. PDs are estimated considering the contractual maturities of exposures and estimated prepayment
rates.

PDs are calculated based on three-year average. This rate is calculated separately for all segments, loans are grouped
into segments according to the types of loan collateral. The PD is calculated by matching the migration matrices to
the loan portfolio, which shows the probability of the loan portfolio shifting between the impairment stages.

Loss given default (LGD)
LGD is defined as the likely loss in case of a counterparty default. The Micro Bank estimates LGD parameters based
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on the history of recovery rates of claims against defaulted counterparties. The LGD model considers cash recoveries
only. LGD is calculated on a discounted cash flow basis using the effective interest rate as the discounting factor.

Exposure at default (EAD)

EAD represents the expected exposure in the event of a default. The Micro Bank derives the EAD from the current
exposure to the counterparty and potential changes to the current amount allowed under the contract, including
amortisation, and prepayments. The EAD of a financial asset is the gross carrying amount at default.

Where modelling of a parameter is carried out on a collective basis, the financial instruments are grouped on the
basis of shared risk characteristics that include:

=  product type;
e collateral type;

The groupings are subject to regular reviews to ensure that exposures within a particular group remain appropriately
homogeneous.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents.

FINANCIAL LIABILITIES

The Micro Bank classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was acquired. The Micro Bank has classified borrowings and other short-term monetary liabilities within
“Qther financial liabilities” category. All of Micro Bank's derivative financial liabilities are measured at FVTPL.

Other financial liabilities include the following items:.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.

Offsetting financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Reclassification
Financial liabilities are not reclassified subsequent to their initial recognition.
Derecognition of financial liabilities

The Micro Bank derecognises financial liabilities when, and only when, the Micro Bank’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

FAIR VALUE HIERARCHY

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

e Level 1: quoted market price (unadjusted) in an active market for an identical instrument.
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e Level 2: inputs other than quotes prices included within Level 1 that are observable either directly (i.e.,
as prices) or indirectly (i.e., derived from prices). This category includes instruments valued using: quoted
market prices in active markets for similar instruments; quoted prices for similar instruments in markets
that are considered less than active; or other valuation techniques where all significant inputs are directly
or indirectly observable from market data.

e Level 3: inputs that are unobservable. This category includes all instruments where the valuation technique
includes inputs not based on observable data and the unobservable inputs have a significant effect on the
instrument’s valuation. This category includes instruments that are valued based on quoted prices for
similar instruments where significant unobservable adjustments or assumptions are required to reflect
differences between the instruments.

The estimated fair values of all financial instruments as at 31 December 2024 and 31 December 2023 approximate
their carrying amounts.

The estimates of fair value are intended to approximate the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. However, given
the uncertainties and the use of subjective judgment, the fair value should not be interpreted as being realisable
in an immediate sale of the assets or transfer of liabilities.

RECOGNITION OF INTEREST INCOME AND EXPENSE

Interest income and expense are recognised in profit or loss using the effective interest method. Other fees and
commissions for activities not related to the internal rate of return on loans, advances and other receivables are
not settled at effective interest rate but spread over time at the straight-line method or recognised on a one-off
basis at the moment of their receipt depending on the nature of such fees and commissions.

The calculation of the effective interest rate included transaction costs and fees and points paid or received that
were an integral part of the effective interest rate. Transaction costs included incremental costs that were directly
attributable to the acquisition or issue of a financial asset or financial liability.

Other income and expenses are recognized in accordance with the accrual method, which is in line with the volume
of services issued or received.

For Financial Instruments in Stage 1 and Stage 2, the Micro Bank calculates interest income by applying the Effective
Interest Rate (EIR) to the gross carrying amount. Interest income for financial assets in Stage 3 is calculated by
applying the EIR to the amortised cost (i.e. the gross carrying amount less credit Expected credit losses). For
Financial Instruments classified as purchased or originated credit-impaired only, interest income is calculated by
applying a credit adjusted EIR to the amortised cost of these purchased or originated credit-impaired assets.

Presentation

Interest income calculated using the effective interest method presented in the statement of profit or loss and other
comprehensive income includes interest on financial assets measured at amortised cost.

Interest expense presented in the statement of profit or loss and other comprehensive income includes interest on
financial liabilities measured at amortised cost.

Fees and commission

Fee and commission income and expense that are integral to the effective interest rate on a financial asset or
financial liability are included in the effective interest rate.

A contract with a custormer that results in a recognised financial instrument in the Micro Bank's financial statements
may be partially in the scope of IFRS 9 and partially in the scope of IFRS 15. If this is the case, then the Micro Bank
first applies IFRS 9 to separate and measure the part of the contract that is in the scope of IFRS 9 and then applies
IFRS 15 to the residual.

Other fee and commission expenses relate mainly to transaction and service fees, which are expensed as the services
are received.

SALARIES AND OTHER EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of The Micro Bank.
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RECOGNITION OF OPERATING AND ADMINISTRATIVE EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit anymore, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet.

LEASES
The Micro Bank as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Micro Bank assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognised on the Micro Bank's balance sheet as follows: ~

- An asset representing the right to use the underlying asset over the lease term;
- A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Micro Bank’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Micro Bank if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

At the commencement date, the Micro Bank measures the right-of-use asset at cost. The cost of the right-of-use
asset is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Micro Bank is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, ra rely, this is judged
to be shorter than the lease term.
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When the Micro Bank revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised
over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to zero, any
further reduction is recognised in profit or loss.

When the Micro Bank renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-
of-use asset is adjusted by the same amount. -

The Micro Bank elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the |ease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. The Micro Bank's lease terms contractually are determined to be 5 to 10 years.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Micro Bank. It considers all relevant factors that create an economic incentive to exercise
the renewal option. After the commencement date, the Micro Bank reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Contract terms are negotiated on an individual basis with lessors; Results of these negotiations have material effect
on financial statements as the lease terms, currencies and payment methods (fixed or variable) are determined.
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Short-term leases and leases of low-value assets

The Micro Bank applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months
or less from the commencement date) and leases of low-value assets. Associated lease payments are recognised as
an expense in the income statement on a straight-line basis over the lease term.

TAXATION

The tax expense for the year comprises of current and deferred tax. Tax is recognized in the statement of
comprehensive income, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case the tax is also recognized in other comprehensive income or directly in equity,
respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in Georgia and generates taxable income. Management periodically evaluates positions taken in
tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

In December 2022 the Parliament of Georgia adopted changes which will come into effect on 1 January 2023. Income
tax on companies of Georgia's financial sector will be set at 20 percent, with taxation of MFOs and other entities no
longer set to be switched to the Estonian tax model.

Deferred income tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting nor taxable profit and loss.
Deferred income tax is determined using tax rate (and laws) that has been enacted or substantially enacted by the
balance sheet date and is expected to apply when the related deferred income tax asset is realised, or the deferred
income tax liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax assets and liabilities are
offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when
the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on
either the taxable entity where there is an intention to settle the balances on a net basis.

PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS

All property, equipment and intangible assets are stated at historical cost less depreciation (amortisation) and
recognized impairment loss, if any. Historical cost includes expenditure that is directly attributable to the acquisition
of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of the replaced part is derecognized. All other repairs
and maintenance are charged to the statement of comprehensive income during the financial period in which they
are incurred.

Depreciation (amortisation) is charged on the carrying value of property, equipment and intangible assets and is
designed to write off assets over their useful economic lives. Depreciation (amortisation) is calculated on a straight-
line basis at the following useful lives:

Useful life (years)
Buildings 30 - 40
Furniture and equipment 3-7

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period. Leasehold improvements are depreciated according to lease agreement. The intangible assets with definite
useful lives are amortised on a straight-line basis over expected useful lives.
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IMPAIRMENT OF NON-FINANCIAL ASSETS OTHER THAN INVENTORIES

Non-financial assets other than inventories are assessed at each reporting date to determine whether there is any
indication that the assets are impaired. Where there is any indication that an asset may be impaired, the carrying
value of the asset (or cash-generating unit to which the asset has been allocated) is tested for impairment. An
impairment loss is recognised in statement of comprehensive income for the amount by which the asset's carrying
amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (CGUs).

SHARE CAPITAL AND DIVIDENDS

Ordinary shares with discretionary dividends are classified as equity. Incremental costs directly attributable to the
issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds. Difference between
nominal value and market price is recognized as a share premium.

Dividends are recorded in equity in the period in which they are declared. Any dividends declared after the end of
the reporting period and before the financial statements are authorised for issue, are disclosed in the subsequent
events note. Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the
period when they are declared. Dividends in relation to preference shares are reflected as an appropriation of
retained earnings in the period when they are approved by Annual General Meeting in each given year.

Preference share capital that is non-redeemable with discretionary dividends is classified as equity according to IAS
32.

FOREIGN CURRENCY TRANSACTIONS

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Micro Bank operates (‘the functional currency’). Financial statements are presented in thousands of
Georgian Lari (GEL), which is the Micro Bank’s functional and presentation currency.

Monetary assets and liabilities are translated into the Micro Bank's functional currency at the official exchange rate
of the National Bank of Georgia. ’

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Micro Bank's functional currency at year-end official exchange rates are recognised in
the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
including equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as
part of the fair value gain or loss.

Table below presents the closing exchange rates by the National Bank of Georgia:

USD / GEL EUR / GEL
Exchange rate as at 31 December 2024 2.8068 2.9306
Exchange rate as at 31 December 2023 2.6894 2.9753

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of financial statements authorisation for issue that
provide additional information about the Micro Bank's financial statements are reported in the financial statements.
Events after the reporting period that do not affect the financial position of the Micro Bank at the balance sheet
date are disclosed in the notes to the financial statements when material.
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Micro Bank makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Judgements and estimates related to ECL measurement. Measurement of ECLs is a significant estimate that involves
determination of methodology, development of models and preparation of data inputs. Expert management judgement
is also an essential part of estimating expected credit losses.

Management considers management judgements and estimates in calculating ECL as follows:

Judgements used to define criteria used in definition of default. The Micro Bank defines default using both
quantitative and qualitative criteria. Borrower is classified as defaulted if:

« any amounts of contractual repayments are past due more than 90 days; or
« factors indicating the borrower's unlikeliness-to-pay.
Unlikeliness to repay is qualitative and quantitative criteria based on clients monitoring/financial stability.

In addition, default exit criteria are defined using judgement as well as whether default should be applied on a borrower
or exposure level. For more details on the methodology please see Note 3.

Judgements used to define criteria for assessing, if there has been a significant increase in credit risk (SICR) which
is defined using both quantitative and qualitative criteria.

Qualitative factors usually include judgements around delinquency period of more than 30 days on contractual
repayments; exposure is restructured, but is not defaulted.

The Micro Bank evaluates the change in the probability of default parameter for each specific exposure on a quantitative
basis, comparing it to a predefined threshold since its initial recognition. When the absolute relative change in the
probability of default surpasses the specified threshold, it is considered a Significant Increase in Credit Risk (SICR),
leading to the transfer of the exposure to Stage 2.

Judgements used for calculation of credit risk parameters namely probability of default (PD) and loss given default
(LGD). The judgements include and are not limited by:

(i) definition of the segmentation for risk parameters estimation purposes,
(ii) time since default date after which no material recoveries are expected,

The table below describes sensitivity on 10% increase of PD and LGD estimates. For sensitivity calculation purposes, the
staging has been maintained unchanged:

In thousands of GEL

31 December 2024

31 December 2023

10% increase (decrease) in PD
estimates

10% increase (decrease) in LGD
estimates

Increase (decrease) credit loss
allowance on loans and advances
by GEL 205 thousand (GEL 205
thousand).

Increase (decrease) credit loss
allowance on loans and advances
by GEL 464 thousand (GEL 497
thousand).

Increase (decrease) credit loss
allowance on loans and advances
by GEL 165 thousand (GEL 165
thousand).

Increase (decrease) credit loss
allowance on loans and advances
by GEL 446 thousand (GEL 446
thousand).

Page 23 of 39



JSC MICRO BANK MBC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In thousands of Georgian Lari)

5. FINANCIAL INSTRUMENTS - RISK MANAGEMENT

As a financial institution, the Micro Bank is exposed to risks that arise from its use of financial instruments. This note
describes the Micro Bank's objectives, policies and processes for managing those risks and the methods used to
measure them. Further quantitative information in respect of these risks is presented throughout these financial
/ statements. Financial assets and financial liabilities that are liquid or have a short-term maturity is assumed that
the carrying amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Micro Bank’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Micro Bank's
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Micro Bank's competitiveness and flexibility. Further details regarding these policies are set out below.
Through its operations, the Micro Bank is exposed to the following financial risks:

»  Credit risk
+  Liquidity risk
«  Market risk:

- Currency risk
- Interest rate risk

CREDIT RISK

Credit risk is the risk of financial loss to the Micro Bank if a customer or counterparty to a financial instrument fails
to meet its contractual obligations. The Micro Bank has policies and procedures in place to manage credit exposures
(both for recognised financial assets and unrecognised contractual commitments), including guidelines to limit
portfolio concentration. The credit policy is reviewed and approved by the Management Board.
The credit policy establishes:

» procedures for reviewing and approving loan credit applications

- methodology for the credit assessment of borrowers

« methodology for the credit assessment of counterparties

« methodology for the evaluation of collateral

« credit documentation requirements

« procedures for the ongoing monitoring of loans and other credit exposures.
Loan credit applications are originated by the relevant credit officers and are then passed on to the credit committee
members, according to credit policy. Credit Committee is responsible for the loan approval/rejection decision.
Committee acts in line with the defined limits and standards, which are defined in credit policy and product
specification. Analysis is based on a structured analysis, focusing on the customer’s business and financial
performance.
Credit officer is responsible for the accuracy, reliability and transparency of loan application, which includes
information on client, detailed analysis of client’s business and preliminary assessment of credit risks and etc. Based
on certain criteria (clients’ credit history, creditworthiness, financial position, business sustainability and etc) credit
committee members review loan application.
The Micro Bank continuously monitors the performance of individual credit exposures and regularly reassesses the
creditworthiness of its customers. The review is based on the customer’s most recent financial statements and other

information submitted by the borrower, or otherwise obtained by the Micro Bank. Regular monitoring of loans allows
the Micro Bank to mitigate credit risks. Collateral is another tool for credit risk mitigation.

Risk Management Department performs clients individual risk assessment as well as analysis of overall portfolio
quality, credit concentration and market risks. See allowance for loans customers in Note 7.

The maximum exposure to credit risk is generally reflected in the carrying amounts of financial assets in the
statement of financial position and unrecognised contractual commitment amounts. The impact of the possible
netting of assets and liabilities to reduce potential credit exposure is not significant.
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The maximum exposure to credit risk from financial assets at the reporting date is as follows:

31 December 31 December

2024 2023
Cash and cash equivalents (excluding cash on hand) 11,789 1,945
Loans to customers 119,464 101,144
Other assets 81 425
131,334 103,514

LIQUIDITY RISK

Liquidity risk is the risk that the Micro Bank will encounter difficulty in meeting its financial obligations as they fall
due. Liquidity risk exists when the maturities of assets and liabilities do not match. The matching and/-or controlled
mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity management., It
is unusual for financial institutions ever to be completely matched, since business transacted is often of an uncertain
term and of different types. An unmatched position potentially enhances profitability but can also increase the risk
of losses.

The Micro Bank maintains liquidity management with the objective of ensuring that funds will be available at all
times to honour all cash flow obligations as they become due. The liquidity management policy requires:

. projecting cash flows by major currencies and taking into account the level of liquid assets necessary in
relation thereto

« maintaining a diverse range of funding sources

. managing the concentration and profile of debts -
« maintaining debt financing plans

. maintaining liquidity and funding contingency plans

The following tables show the undiscounted cash flows on financial liabilities on the basis of their earliest possible
contractual maturity:

Upto3 3 months 1 year to More than

At31: Dacember 2024 months to 1 year 5 years 5 years Total
Non-derivative financial liabilities .
Other borrowed funds 14,425 24,371 84,888 55 123,739
Subordinated borrowings 106 350 6,832 - 7,288
Lease liabilities 464 1,297 4,651 179 6,591
Other financial liabilities 1,585 437 - - 2,022
16,580 26,455 96,371 234 139,640
At 31 December 2023 i%::hz 301‘:0:;2: 1;::;:;0 Mgr;etat::n Total
Non-derivative financial liabilities
Other borrowed funds 9,838 44,004 40,962 - 94,804
Subordinated borrowings 120 335 6,991 - 7,446
Lease liabilities 374 1,055 4,001 245 5,675
Other financial liabilities 882 - - - 882
11,214 45,394 51,954 245 108,807

MARKET RISK

Market risk is the risk that the fair value of a financial instrument will fluctuate because of changes in market factors.
Market risk arises from the Micro Bank’s use of interest bearing and foreign currency financial instruments. It is the
risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates (currency risk) and interest rates (interest rate risk).
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- CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Micro Bank is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. The Micro Bank’s exposure to foreign currency exchange rate risk as
J at 31 December 2024 is presented in the tables below:

Financial assets GEL usD EUR o
urrencies
Cash and cash equivalents 12,773 2,219 924 123
Loans to customers 118,849 615 - -
Other financial assets 80 1 - -
131,702 2,835 924 123
Financial liabilities

Other borrowed funds 62,693 45,418 31 -
Subordinated borrowings - 5,563 - -
Lease liabilities 121 5,354 - -
Other financial liabilities 1,544 477 1 -
64,358 56,812 32 -
Open balance sheet position 67,344 (53,977) 892 123
-
Net open balance sheet position 14,629 (886) 13 123

The Micro Bank’s exposure to foreign currency exchange rate risk as at 31 December 2023 is presented in the tables

below:

Financial assets GEL USD EUR m?::‘:gies
Cash and cash equivalents 3,855 683 1,151 597
Loans to customers 100,232 ’ 912 - -
Other financial assets 350 34 3 10

104,437 1,629 1,182 607

Financial liabilities
Other borrowed funds 52,818 31,855 52 -
Subordinated borrowings - 5,321 - -
Lease liabilities 224 4,526 - =
Other financial liabilities 804 78

53,846 41,780 52 -

Open balance sheet position 50,591 (40,151) 1,130 607

-

Net open balance sheet position 15,032 (5,172) 2,033 607

The following table details the Micro Bank’s sensitivity to a 20% increase and decrease in the foreign currency
exchange rates against GEL and represents management's assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and
adjusts their translation at the end of the year for a 20% change in foreign currency rates. Impact on the statement
of comprehensive income and equity based on financial instrument values can be presented as follows:

31 December 2024 31 December 2023
(GEL/USD) (GEL/EUR) (SEL/ n?;::)r (GEL/USD) (GEL/EUR) ‘oc-! noc:';:}’
20% increase (177) 3 25 (1,034) 407 121
20% decrease 177 3) (25) 1,034 (407) (121)

The analysis assumes that all other variables, in particular interest rates, remain constant.
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- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Micro Bank. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The table presents the aggregated amounts of the Micro Bank's interest-bearing financial assets and interest-bearing
financial liabilities at carrying amounts:

31 December 31 December

2024 2023
Total interest-bearing financial assets 131,253 103,089
Total interest-bearing financial liabilities (119,180) (94,796)
12,073 8,293

MANAGEMENT OF CAPITAL
The Micro Bank's objectives when maintaining capital are:

+ To safeguard the Micro Bank's ability to continue as a going concern, so0 that it can continue to operate
sufficiently; and

+ To comply with the capital requirements set by NBG and borrower.
- To provide an adequate return to shareholder.

The Micro Bank sets the amount of capital it requires in proportion to risk. The Micro Bank manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets. -

In order to maintain or adjust the capital structure, the Micro Bank may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

The Micro Bank is also subject to minimum capital requirements established by covenants stated in loan agreements.

See detailed information in Note 17.

6. CASH AND CASH EQUIVALENTS

31 December

31 December

2024 2023
Cash on hand 4,250 4,341
Cash at Bank 11,789 1,945
16,039 6,286

Cash and cash equivalents distribution by currency is disclosed in Note 5.

7. LOANS TO CUSTOMERS

31 December

31 December

2024 2023

Consumption® 77,958 50,332
Services 17,292 24,567
Housing* 10,223 7,934
Farming/agro-activities 9,996 9,973
Trade 7,236 10,035
Production/construction 1,728 2,778
124,433 105,619

Expected credit allowance (4,969) (4,475)
Total loans to customers 119,464 101,144

*Consumption loans are intended to cover personal purchases and other consumer liabilities. Housing loans are loans

issued for the purpose of purchase, repair and to arrange real estate.
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The following table provides information on the credit quality of loans to customers as at 31 December 2024:

Loans to customers Stage 1 Stage 2 Stage 3 Total
Services
Not overdue 14,816 234 - 15,050
Overdue less than 30 days 169 3 - 172
31 to 90 days overdue - 181 181

220 220

91 to 180 days overdue -
Moare than 180 days overdue - - 1,669 1,669
Total Services 14,985 418 1,889 17,292
Expected credit losses (210) (85) (977) (1,272)
Carrying amount 14,775 333 912 16,020
Consumption
Not overdue 73,331 322 - 73,653
Overdue less than 30 days 1,119 108 - 1,227
31 to 90 days overdue - 838 - 838
91 to 180 days overdue - - 543 543
More than 180 days overdue - - 1,697 1,697
Total Consumption 74,450 1,268 2,240 77,958
Expected credit losses (1,006) (270) (1,314) (2,590)
Carrying amount 73,444 998 926 75,368
Trade
Not overdue 6,091 271 - 6,362
Overdue less than 30 days 53 15 - 68
31 to 90 days overdue - 129 - 129
91 to 180 days overdue - - 20 - 20
More than 180 days overdue " - 657 657
Total Trade 6,144 415 677 7,236
Expected credit losses (99) (55) (304) (458)
Carrying amount 6,045 360 373 6,778
Farming/agro-activities )
Mot overdue 8,761 364 - 9,125
Overdue less than 30 days 100 22 - 122
31 to 90 days overdue - 294 - 294
91 to 180 days overdue - - 7 7
More than 180 days overdue - - 448 448
Total Farming/agro-activities 8,861 680 455 9,996
Expected credit losses (144) (75) (268) (487)
Carrying amount 8,717 605 187 9,509
Production/construction
Not overdue 1,606 36 - 1,642
Overdue less than 30 days 24 - s 24
31 to 90 days overdue - 3 - 3
91 to 180 days overdue - - 6 6
More than 180 days overdue . - 53 53
Total Production/construction 1,630 39 59 1,728
Expected credit losses (24) (3) (36) (63)
Carrying amount 1,606 36 23 1,665
Housing
Not overdue 9,990 18 - 10,008
Overdue less than 30 days 97 - - 97
31 to 90 days overdue - 61 - 61
91 to 180 days overdue - s 25 25
More than 180 days overdue - 2] 32 32
Total Housing 10,087 79 57 10,223
Expected credit losses (64) (12) (23) (99)
Carrying amount 10,023 67 34 10,124
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The following table provides information on the credit quality of loans to customers as at 31 December 2023:

Loans to customers Stage 1 Stage 2 Stage 3 Total
Services
Not overdue 21,274 178 - 21,452
Overdue less than 30 days 304 - - 304
31 to 90 days overdue - 296 - 296
91 to 180 days overdue - - 364 364
More than 180 days overdue - - 2,151 2,151
Total Services 21,578 474 2,515 24,567
Expected credit losses (307) (77) (1,215) (1,599)
Carrying amount 21,271 397 1,300 22,968
Consumption
Not overdue 47,782 266 - 48,048
Overdue less than 30 days 486 55 - 541
31 to 90 days overdue - 365 - 365
91 to 180 days overdue - - 292 292
More than 180 days overdue - : 1,086 1,086
Total Consumption 48,268 686 1,378 50,332
Expected credit losses (656) (112) (760) (1,528)
Carrying amount 47,612 574 618 48,804
Trade
Not overdue 8,691 269 - 8,960
Overdue less than 30 days 78 2 - 80
31 to 90 days overdue - 122 - 122
91 to 180 days overdue - - 135 - 135
More than 180 days overdue - - 738 738
Total Trade 8,769 393 873 10,035
Expected credit losses (120) (44) (433) (597)
Carrying amount 8,649 349 440 9,438
Farming/agro-activities i
Not overdue 8,430 284 - 8,714
Overdue less than 30 days 285 - - 285
31 to 90 days overdue - 317 - 317
91 to 180 days overdue - - 93 93
More than 180 days overdue - - 564 564
Total Farming/agro-activities 8,715 601 657 9,973
Expected credit losses (141) (111) (336) (588)
Carrying amount 8,574 490 321 9,385
Production/construction
Not overdue 2,632 37 - 2,669
Overdue less than 30 days b - - 6
31 to 90 days overdue - 15 - 15
91 to 180 days overdue - - 18 18
More than 180 days overdue - - 70 70
Total Production/construction 2,638 52 88 2,778
Expected credit losses {30) (6) (47) (83)
Carrying amount 2,608 46 41 2,695
Housing
Not overdue 7,766 35 - 7,801
Overdue less than 30 days 26 - - 26
31 to 90 days overdue - - - .
91 to 180 days overdue = . 63 63
More than 180 days overdue - - 44 44
Total Housing 7,792 35 107 7,934
Expected credit losses (43) (1) (36) (80)
Carrying amount 7,749 34 71 7,854
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The general creditworthiness of a customer tends to be the most relevant indicator of credit quality of the loan
extended to it. However, collateral provides additional security, and the Micro Bank generally requests borrowers

to provide it.

Loans to customers are generally collateralized by real estate and vehicles (few amounts are collateralized by

precious metals).

Weighted average loan-to-value ratio for loans collateralized with real estate at the end of 2024 was 43% (2023:
39%) and collateralized by vehicles was 56% (2023: 52%).

Loans collateralized by precious metals are collateralized by underlying precious metals. Weighted average loan-to-
value ratio for loans collateralized by precious metals at the end of 2024 was 62% (2023: 85%).

Following table provides information on the collateral, securing the loan portfolio, net of impairment:

Precious No
At 31 December 2024 Real estate Vehicles metals collateral Total
Services 11,785 3,288 1 946 16,020
Consumption 32,149 40,534 1 2,684 75,368
Trade 4,263 1,803 - 712 6,778
Farming/agro-activities 6,848 1,462 1,199 9,509
Production/construction 1,289 203 - 173 1,665
Housing 9,622 353 - 149 10,124
65,956 47,643 2 5,863 119,464
Precious No
At 31 December 2023 Real estate Vehicles metals collateral Total
Services 17,118 5,475 375 22,968
Consumption 20,496 27,405 1 892 48,804
Trade 6,516 2,621 - 301 9,438
Farming/agro-activities 7,154 1,796 - 435 9,385
Production/construction 2,178 399 - 118 2,695
Housing 7,558 247 - 49 7,854
61,020 37,943 11 2,170 101,144

The following table shows reconciliations from the opening to the closing balances of the expected credit losses of

loans to customers as at 31 December 2024:

Expected credit losses
At the beginning of the year

Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Net remeasurement of loss allowance
New financial assets originated
Transfer to Stage 2
Transfer to Stage 3
Repaid loans
Write-offs
At the end of the year

Stage 1 _ Stage 2 Stage 3 Total
1,297 351 2,827 4,475
61 (49) (12) -
(28) 78 (50) -
(56) (114) 170 -
(239) 103 2,398 2,262
1,923 . . 1,923
(240) 240 = -
(551) 551 =
(620) (109) (1,318) (2,047)
. - (1,644) (1,644)
1,547 500 2,922 4,969
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The following table shows reconciliations from the opening to the closing balances of the expected credit losses of
loans to customers as at 31 December 2023:

Expected credit losses Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 1,233 300 1,636 3,169
Transfer to Stage 1 142 (103) (39) -
Transfer to Stage 2 (21) 21 - -
Transfer to Stage 3 (72) (148) 220 -
Net remeasurement of loss allowance (229) 173 1,077 1,021
New financial assets originated 1,115 - - 1,115
Transfer to Stage 2 (116) 116 - -
Transfer to Stage 3 (164) . 164 -
Repaid loans (591) (8) (151) (750)
Write-offs - - (80) (80)
At the end of the year 1,297 351 2,827 4,475

Respective movements in the gross carrying amounts of loans to customers for the year ended 31 December 2024
are as follows:

Stage 1 Stage 2 Stage 3 Total
Loans to customers at amortised cost
At the beginning of the year 97,760 2,241 5,618 105,619
Transfer to Stage 1 636 (636) - -
Transfer to Stage 2 (1,549) 1,549 - -
Transfer to Stage 3 (1,770) (497) 2,26"7 -
New financial assets originated 142,870 - - 142,870
Transfer to Stage 2 (803) 803 - -
Transfer to Stage 3 (832) 3 832 -
Net changes in interest accruals 10 53 (11) 52
Modification of contractual cash flows of financial " 94 i X 94
assets
Repaid loans (120,340) (661) (1,439) (122,440)
Write-offs - - (1,812) (1,812)
Foreign exchange and other movements 81 47 (78) 50
At the end of the year 116,157 2,899 5,377 124,433

Respective movements in the gross carrying amounts of loans to customers for the year ended 31 December 2023
are as follows:

Stage 1 Stage 2 Stage 3 Total
Loans to customers at amortised cost
At the beginning of the year 87,098 2,689 3,623 93,410
Transfer to Stage 1 180 (183) . (3)
Transfer to Stage 2 (1,402) 1,402 - -
Transfer to Stage 3 (2,191) (1,005) 3,196 -
New financial assets originated 112,877 - - 112,877
Transfer to Stage 2 (460) 460 - .
Transfer to Stage 3 (300) - 300 -
Net changes in interest accruals (37) 34 47 44
:\s:;gitf:cation of contractual cash flows of financial 124 6 19 149
Repaid loans (97,900) (1,280) (1,314) (100,494)
Write-offs - - (80) (80)
Foreign exchange and other movements (229) 118 (173) (284)
At the end of the year 97,760 2,241 5,618 105,619
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8. OTHER ASSETS

31 December

31 December

2024 2023

Repossessed property* 419 386
Prepayments 213 192
Financial assets at fair value though profit or loss 68 18
Receivable from related party - 1,009
Cash collateral pledged under the credit line agreement - 278
Other 14 136

714 2,019

*Repossessed property represents non-financial assets acquired by the Micro Bank to settle overdue loans. The assets
are initially recognised at fair value when acquired and included in inventories within other assets depending on
their nature and the Micro Bank's intention in respect of recovery of these assets and are subsequently re-measured
and accounted for in accordance with the accounting policies. Inventories of repossessed property are recorded at
the lower of cost or net realisable value. The Micro Bank expects to dispose these assets in the foreseeable future.
Repossessed properties are sold as soon as practicable, with the proceeds used to reduce the outstanding
indebtedness.

Foreign Currency Forward Contracts

Foreign Currency Forward Contracts are contractual agreements between two parties to exchange streams of
payments over time based on specified notional amounts. In a foreign currency forward, the Micro Bank pays a
specified amount in one currency and receives a specified amount in another currency. Currency forwards are gross-
settled. -

The table below summarizes the undiscounted contractual amounts outstanding at 31 December 2024 and 2023 with
remaining periods to maturity. Foreign currency amounts presented below are translated at rates ruling at the
reporting date. The resultant unrealised gains and losses on these unma tured contracts are recognized in profit or
loss and in financial instruments at fair value through profit or loss, as appropriate.

Notional amount

31 December 31 December
2024 2023
Sell GEL to Buy USD
Less than 3 months 41,367 35,882
Between 3 and 12 months 12,230 -
Sell EUR to Buy GEL
Less than 3 months 882
9. DEFERRED TAX ASSET AND LIABILITY
Credited Credited
Temporary differences at a Balance at (charged) to Balance at (charged) to Balance at
rate of 20% due to: 31 December the Income 31 December the Income 31 December
2022 Statement 2023 Statement 2024
Loans to customers 308 (308) - - -
Right-of-use assets (1,102) 155 (947) 65 (262)
Property and equipment (371) 44 (327) (73) (1,020)
Intangible assets 22 9 31 7 38
A kv botren fonds 128 20 148 (148) -
Lease liabilities 1,070 (120) 950 145 1,095
Other liabilities 82 12 94 129 223
137 (188) (51) 125 74
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Income tax expense for the years ended 31 December 2024 and 2023 comprises the following:

2024 2023
Current income tax (1,067) (626)
Effect of temporary differences 125 (188)
(942) (814)

Reconciliation of the Income tax expense based on actual statutory rate is as follows:

2024 2023
Profit before income tax 4,472 2,847
Applicable tax rate 20% 20%
Theoretical Income tax benefit (894) (569)
Effect of permanent differences (48) (245)
(942) (814)

10. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Micro Bank's lease agreements, for which right of use assets are recognised, includes leases of the head office
and branches. Lease payments for these spaces are fixed over the lease term and are denominated in USD and GEL.
The incremental borrowing rates for 2024 and 2023 years are in range of 6.5%-9.5% for leases denominated in USD
and 12.5-15% for leases denominated in GEL.

Lease liabilities distribution by currency is disclosed in Note 5.

Right-of-use assets can be presented as follows:

2024 2023
At the beginning of the year 4,733 5,511
MNew lease contracts 847 399
Modification . 913 67
Amortisation (1,344) (1,244)
Other movement (47) -
At the end of the year 5,102 4,733

Lease liabilities can be presented as follows:

2024 2023
At the beginning of the year 4,750 5,348
New lease contracts 838 399
Interest expense 417 385
Modification 913 67
Lease payments (1,659) (1,428)
Foreign exchange movements 205 (21)
Other movement 1 -
At the end of the year 5,475 4,750

IBR was determined based on observable market data for a similar sector.

Page 33 of 39



JSC MICRO BANK MBC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024

(In thousands of Georgian Lari)

11. PROPERTY AND EQUIPMENT

Historical cost ] et impranmerts Total

As at 31 December 2022 871 2,461 1,412 4,744
Additions ¢ 187 149 336
Disposals - (99) (128) (227)

As at 31 December 2023 871 2,549 1,433 4,853
Additions - 687 301 988
Disposals - (105) (49) (154)

As at 31 December 2024 871 3,131 1,685 5,687

Accumulated depreciation

As at 31 December 2022 (76) (1,393) (490) (1,959)
Depreciation (15) (371) (200) (586)
Disposals - 96 128 224

As at 31 December 2023 (91) (1,668) (562) (2,321)
Depreciation (15) (323) (231) (569)
Disposals . 105 49 154

As at 31 December 2023 (106) (1,886) (744) (2,736)

Carrying amount

As at 31 December 2023 780 881 871 2,532

As at 31 December 2024 765 1,245 941 B 2,951

Real estate with carrying amount of GEL543 thousand is pledged as a collateral of borrowings from local financial
institutions for 2024 (2023: GEL560).

12. SUBORDINATED BORROWINGS AND OTHER BORROWED FUNDS

31 December 31 December

2024 2023
Principal 112,495 89,128
Interest Payable 1,210 918
113,705 90,046

Details regarding subordinated borrowings and other borrowed funds are given in the tables below:

Nominal Year of 31 December
Currency interest rate maturity 2024
Secured loans

From local financial institutions GEL 11%-16% 2025 20,787

Unsecured loans
From international financial institutions usD 6%-9% 2025-2027 41,649
From international financial institutions GEL 15%-15% 2025-2026 5,550
Subordinated loans from related parties usD 9% 2028 5,562
From related parties uso 8%-11% 2025-2026 1,334
From related parties GEL 11%-15% 2025-2026 241
Other legal entities GEL 13%-15% 2025 1,059
Bonds GEL 13%-15% 2026 30,041
From individuals usb 2%-7% 2025-2026 2,436
From individuals GEL 12%-15% 2025-2026 5,015
From individuals EUR 3% 2025 31
113,705

—_—
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Nominal Year of 31 December
Currency interest rate maturity 2023
Secured loans

From local financial institutions GEL 10%-15% 2024-2025 25,195

Unsecured loans
From international financial institutions usb 6%-9% 2024-2025 26,708
From international financial institutions GEL 14%-15% 2024-2026 9,931
Subordinated loans from related parties usb 8%-9% 2028-2029 5,321
From related parties uso 2%-11% 2024 1,079
From related parties GEL 13%-15% 2024 136
From related parties EUR 3% 2024 21
Other legal entities GEL 11%-15% 2024 631
Bonds GEL 15% 2024 15047
From individuals uso 2%-7% 2024-2025 4068
From individuals GEL 14%-15% 2024-2025 1878
From individuals EUR 3% 2024-2024 31
90,046

_———

On December 27, 2024, the Micro Bank issued bonds worth GEL30,000 GEL, the interest rate of which was determined
from its nominal value, and amounts to 425 basis points (spread) plus TIBR3M, including taxes established by law.
Interest accrual will take place on a 365 day per year basis. The accrued interest will be paid four times a year on
March 27, June 27, September 27 and December 27. .

Borrowings received from local financial institutions for 2024 and 2023 were secured with the Micro Bank's loan
portfolio with amount of GEL14,774 thousand and GEL16,546 thousand, cash collaterals GELO thousand and GEL278
thousand, respectively. Borrowings secured with Micro Bank's real estate with carrying amount equalled GEL543
thousand for 2024 and GEL560 for 2023.

Changes in borrowings and subordinated borrowings arising from financing activities, including both changes arising

from cash flows and non-cash changes can be presented as follows:

2024 2023
At the beginning of the year 90,046 84,214
Repayment (181,804) (103,579)
Proceeds 203,060 109,405
Interest paid (10,520) (9,600)
Net Cash flows:
Interest expense 11,003 9,630
The effect of changes in foreign exchange rates 1,920 (24)
At the end of the year 113,705 90,046

13. OTHER LIABILITIES

31 December

31 December

2024 2023
Salaries Payable 1,117 468
Financial liabilities at fair value though profit or loss 246 219
Payables from received services 586 195
Deferred income - 91
Other 210 182
2,159 1,155
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14, SHARE CAPITAL AND RESERVES

As at 31 December 2024 and 2023 the following shareholders owned shares of the Micro Bank and comprise the
Shareholder Group:

Percentage of Number of Number of

total ordinary Number of preference shares preference shares
Shareholder shares ordinary shares (A Class) (B Class)

Gia Petriashvili 31.76% 716,000 27,000 100
Otar Rukhadze 14.42% 325,000 108,000 400
Tengiz Maziashvili 9.29% 209,500 33,750 125
Taras Nizharadze 8.25% 186,000 99,900 190
Murman Ambroladze 7.98% 180,000 13,500 50
Goderdzi Meladze 6.65% 150,000 40,500 150
Giorgi Gotoshia 6.65% 150,000 13,500 50
Giorgi Vachnadze 5.48% 123,500 14,850 55
JB LLC 2.66% 60,000 27,000 100
Eter Chachibaia 2.00% 45,000 - 3
Giorgi Ghvaladze 1.95% 44,000 - -
Tatia Jajanashvili 1.49% 33,500 - -
Nino Devdariani 1.42% 32,000 - -
100.00% 2,254,500 378,000 1,220

Issued capital

As at 31 December 2024 and 2023 authorised, issued and outstanding share capital comprises 2,254,000 ordinary
shares. All shares have a nominal value of GEL 1.

Difference between nominal value and market price is recognized as a share premium. As at 31 December 2024 and
2023 share premium amounts GEL 1,136 thousand.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to
one vote per share at annual and general meetings of the Micro Bank.

Preference shares

During 2018, the Micro Bank issued 2,800 non-redeemable preference shares with nominal value of USD1,000. In
2022, according to minutes of the meeting #14, 50% of class B preference shares were converted into class A
preference shares and the change was reflected in register of shares of the Micro Bank in January 2023. Nominal
value of A class preference shares is GEL10. The ability to pay dividends is subject to the Micro Bank’s financial
condition and results of operations and other factors considered by Annual General Meeting.

In August 2023, in line with shareholders decision, the Micro Bank repurchased 180 B class preference shares from
Taras Nizharadze with nominal value of GEL475 and it was converted into subordinated loan from shareholder.

Dividend payments on class A preference shares will be made at a variable rate, which consists of two components:
the monetary policy rate approved by the National Bank of Georgia ("Refinancing rate") and rate approved by general
meeting of shareholders, which is 6.5%. Dividend payment on class B preferred shares are made at a fixed rate of
10%. According the Charter of the Micro Bank, if based on the decision of AGM dividends on preference shares will
not be paid two times in a row or dividend rate will be decreased, the holder of the preference shares has right to
convert its preference shares into ordinary shares.

Subscribed capital

In accordance with the Law of Entrepreneurs of Georgia, the Micro Bank hereby declares that its share capital and
preference shares fully represent the subscribed capital, amounting to GEL 9,244 thousand as at 31 December 2024
and 2023.

Dividends

Dividends payable are restricted to the maximum of retained earnings of the Micro Bank, which are determined
according to Georgian legislation. In 2024 the Micro Bank declared preference dividends at amount of GEL866 (2023:
GEL444).
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15, NET INTEREST INCOME

Interest income is arising from: 2024 2023
Loans to customers 29,700 24,402
Receivable from Related party 138 354
Modification gain of contractual cash flows of financial assets 94 149
Placements with banks 350 121

30,282 25,026

Interest expense is arising from: 2024 2023
Borrowings from financial institutions (4,010) (3,672)
Borrowings from international financial institutions (3,570) (2,233)
Bonds (2,001) (2,313)
Borrowings from individuals (977) (808)
Leases (417) (385)
Other borrowings (311) (604)

(11,286) (10,015)

16. OTHER OPERATING EXPENSES

2024 2023

Advertising and marketing (727) - (641)
Office supplies (319) (176)
Loss from sale and impairment of repossessed properties (309) (450)
Consulting* (249) (217)
Tax expense other than income tax (220) (188)
Application inspection . (197) (226)
Communication (190) (101)
Utilities (183) (211)
Bank charges (133) (82)
Security (86) (80)
Business trips (66) (68)
Transportation (65) (49)
Rent (56) (29)
Other (198) (296)

(2,998) (2,814)

*For 2024 and 2023, professional fees paid to the audit firm for the provision of audit and other professional services
comprised GEL 71 and GEL 53, respectively.

17. COMMITMENTS AND CONTINGENCIES

LITIGATION
In the ordinary course of business, companies are usually subject to legal actions and complaints.

Following the Micro Bank's customers’ failure to meet loan repayment obligations the Micro Bank is involved in legal
disputes against such customers. The highest possible outcome from such legal disputes is the amount of loans
receivable from such customers (including accrued interest and other charges).

Management is unaware of any significant actual, pending or threatened claims against the Micro Bank.
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COMPLIANCE WITH COVENANTS

The Micro Bank is subject to certain covenants related primarily to its borrowings. Non-compliance with such
covenants may result in negative consequences for the Micro Bank including declaration of default.

The Micro Bank has complied with all the financial covenants stipulated by lending agreements as of
31 December 2024 and 2023,

TAXATION CONTINGENCIES

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are sometimes unclear, contradictory and subject to varying
interpretation. In the event of a breach of tax legislation, no liabilities for additional taxes, fines or penalties may
be imposed by the tax authorities after three years have passed since the end of the year in which the breach
occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries. Management
believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax
legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities
could differ and the effect on these financial statements, if the authorities were successful in enforcing their
interpretations, could be significant.

FINANCIAL GUARANTEES

As at 31 December 2024 and 2023 the Micro Bank has financial guarantee of GEL 2,200 thousand to a Georgian
Commercial Bank to secure loan of a related party with premium rate of 1.5%-2%. The period of the guarantee is 10
years (5 years to maturity). The loan is secured by the property, for which the related party obtained the loan. The
property (residential-commercial building in Tbilisi) is pledged under the same loan as a primary security. Based on
management’s assessment, there is a remote chance of default. As at 31 December 2024 and 2023 the Micro Bank
allocated financial guarantee in Stage 1 for the purposes of identifying expected credit loss under IFRS 9.
Management estimates that ECL is immaterial at reporting date.

MANAGEMENT REPORT

In accordance with the Law of Georgia on Security Markets (article 11) the Micro Bank has an obligation to prepare
and submit Management Report to the State Regulatory Authority, together with Independent Auditors’ Report no
later than 15 May of the year following the reporting period. The Micro Bank has not prepared Management Report
at the date of issue of the financial statements.

REGULATIONS OF NATIONAL BANK OF GEORGIA

The Micro Bank maintains an actively managed capital base to cover risks inherent in the business. The adequacy of
the Micro Bank’s capital is monitored using, among other measures, the ratios established by the National Bank of
Georgia in supervising the Micro Bank.

The primary objectives of the Micro Bank’s capital management are (i) to ensure that the Micro Bank complies with
externally imposed capital requirements set by the NBG, (ii) to safeguard the Micro Bank’s ability to continue as a
going concern and the Micro Bank’s capital is monitored daily and monthly with reports outlining their calculation
reviewed and subsequently submitted to the NBG.

The Micro Bank manages its capital structure and makes adjustments to it in the light of changes in economic
conditions and the risk characteristics of its activities. In order to maintain or adjust the capital structure, the Micro
Bank may reassess its business strategy or adjust the amount of return capital to shareholders or issue capital
securities.

According to the NBG regulations about capital adequacy (Decree N111/04 - 21 June 2023) capital requirements
consist of a Pillar 1 minimum requirement (4.5%, 6.0%, 8.0% for CET1, Tier1 and Total Capital consequently),
combined buffers (countercyclical and conservation buffers that were set at 0.25% and 2.5% respectively as at 31
December 2024) and Pillar 2 buffers.

Under total Basel Ill requirements the Micro Bank was required to maintain a minimum regulatory capital ratio, Tier
1 capital adequacy ratio and Common Equity Tier 1 capital adequacy ratio of 14.01%, 11.38% and 9.41%. The Micro
Bank was in compliance with these capital adequacy ratios as at 31 December 2024.
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The calculation of the capital adequacy ratios in accordance with the IFRS-based NBG rules and capital adequacy
Basel Ill framework as at 31 December 2024:

GEL'000 2024

Tier 1 capital 22,582
Supplementary capital 3,277
Total regulatory capital 25,859
Risk weighted assets* 136,005
Regulatory capital ratio* 19,01%
Common Equity Tier 1 capital adequacy ratio/tier 1 capital adequacy ratio* 16,60%

*These amounts are unaudited.

As at 31 December 2024 and as at the date these financial statements were authorised for issue (unaudited), the
Micro Bank was in compliance with the minimum regulatory capital requirements.

18, TRANSACTIONS WITH RELATED PARTIES

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Micro Bank and other related parties are disclosed
below.

Related party balances and transactions as and for the year ended 31 December 2024:

Other related Key management
Financial statement caption Sharehalder parties personnel

Other Assets : = . -
Subordinated borrowings 4,427 1,136 -
Other borrowed funds 1,134 440 =
Lease Liabilities - 3,005 -
Other liabilities - - 610
Fee and commission income - 34 -
Interest income "= 137 -
Short-term employee benefits - - (1,532)
Interest expense (433) (119) -

Related party balances and transactions as and for the year ended 31 December 2023:

Other related Key management
Financial statement caption Shareholder parties personnel

Other Assets - 1,009 -
Subordinated borrowings 4,243 1,079 -
Other borrowed funds 924 31 -
Lease Liabilities - 2,641 -
Other liabilities - - 19
Fee and cormnmission income - 34 -
Interest income - 354 -
Short-term employee benefits - - (847)
Net gain from trading in foreign currency - 345 -
Interest expense (474) (261) -

19, EVENTS AFTER REPORTING PERIOD
Non-Adjusting:

Dividends - On 28 January 2025, according to the decision of the Supervisory Board, the Micro Bank declared
preference dividends of GEL 912 thousand. As of the financial statements authorisation date, GEL 456 thousand had
been paid. The decision regarding the payment of the remaining amount is expected to be made by the Supervisory
Board in July 2025.
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8,761 364 - 9,125
100 22 = 122
- 294 - 294
. 7 7
- - 448 448
8,861 680 455 9,996
(144) (75) (268) (487)
8,717 605 187 9,509
1,606 36 - 1,642
24 - 24
- 3 - 3
: 6 6
- - 53 53
1,630 39 59 1,728
(24) (3) (36) (63)
1,606 36 B 1,665
9,990 18 10,008
97 - 97
- 61 - 61
- 25 25
- : 32 32
10,087 79 57 10,223
(64) (12) (23) 99
10,023 67 34 10,124
Bob bs3MgEot™ bamolibo:
302 oiydo buyen
21,274 178 - 21,452
230MH©0 32 - 46
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Ll BogmHmdabzo gddobo

goBsBlrGo sBys@0dgdol 296356 Hgdomo 8960836gd0
2024 §ierob 31 g308dc0b degmBsmgmdom

(s008ls gmatido)
30 @ogby Bsgepbo BEsgdEsEo@Pon 304 - - 304
31-90 gy PEsp o ydon - 296 - 296
91-180 @1dE) FEIHOIGOCPO00 . - 364 364
180 ogty Bgh0 gr@spbesgoergbom - - 2,151 2,151
e Bmdbsbyhyds 21,578 474 2,515 24,567
aovgalinmgdol sbstogho (307) (77) (1,215) (1.599)
babanablim pofgbaegbs 21271 397 1,300 22,968
Bmbibatgbs
o EIp@dGeEgRob gegly 47,782 266 & 48,048
30 eghy Bygento PEspEIEeEdeo 486 55 = 541
31-91 EEiBoy 3@pdEEotomn - 365 - 365
91-180 ugdEy @GO B0D - - 292 292
180 ogty Bgdo BEsys@igaegdon - - 1,086 1,086
L Bmbatgbs 48,268 686 1,378 50,332
aovigabn@ghol sBsmogbo (656) {112) {760) (1,528)
Ladsgmyblim @ofighemads 47,612 574 618 48,804
go4mbds
o @Edd @GOl 3fgl) 8,691 269 - 8,960
30 gy B emgbo g@apdEdEOEYBoc 78 2 s 80
31-91 Eoyiog PEsp@sgoTIdom - 122 - 122
91-180 poyioy goeaps@ygabom : - 135 135
180 ooyt A0 Go@spo@apa dom . 3 738 738
by go3imbs 8,769 393 873 10,035
@b @gbiol sBafogho (120) (44) (433) (597)
Labsgmabbm modybmemgby 8,649 349 440 9,438
Labmganm-badge@igm bygdostmds
@@ gdol asfgdy 8,430 284 T 8714
30 gy By emgbo ga@aps@agorgdom 285 - - 285
31-91 EEylog PEIPESEOTIH0D - 317 : 317
91-180 @ogiog ga@spsEsgoegbom - - 93 93
180 ea'by 8930 oapd@dgoTgbom : - 564 564
by bgibgdo bsbmgan bsBymGbgm bagdosbmbdg 8,715 601 657 9,973
pavyalivy@gbol shafogbo (141) (111) (336) (588)
Lsbagrablim @ofgdrmgbs 8,574 490 32 9,385
Fomdmgds/Gaghgdembs
Foep3@agaemgdob gd@]8] 2,632 37 - 2,669
30 ety B33ngbo Grp@IGOE IR 6 : - 6
3191 pogiog Pospigoeginm - 15 - 15
91-180 poylog gdwsgsmsgow)bon - . 18 18
180 woghy dgto gr@spEsgo@gbon - - 70 70
g GamBmgbs/B8g6gBeomds 2,638 52 88 2,778
asvymabyobols shsogbo (30) (6) (47) (83)
LaBagmyblim motgdegda 2,608 46 4] 2,695
bsgbmgfgdgero
grEdgd@gamgdol gy 7,766 35 - 7,801
30 oy By3egdo ga@agy@Eagbom 26 - - 26
91-180 ugio) sy g gden - - 63 63
180 egby Bgho grEags@sgoegbom - - 44 44
e isgbmghgdoeo 7,792 35 107 7.934
aaﬂﬂahﬂﬁgbnh sBamogbo (43) (1 (36) (80)
Labsgmablim @ofgdmemgbs 7,749 34 71 7.854

3moghndol Bmps@o JMgadybsmosbemds FomBmapghl Babby pdEadueo Lgbbob bsgMgEodm baMmolbob g39amoby
Agbazg@ol 0BEosGmML. dEs, 20630 BEBIIYnBL ©sBshpdom @il ©d MrRmMOE Gqbo Bo3mmdabio
Bemombmgl 8bgLbgdEoligsb dob mHabggeymaab.

8036mdsB30L LsbgLbm 3nGAHRBIEOL doFomso Bafomo wbembageymaood wd@ogo Jmbgdoms @s LahPablidm®ém
LsBmoemgdgdom (dgomy Bafoco mbHnBIgEymBoEs dgomasbo oombydom).

23060 33 - 46
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L Bogmmdab3o gddolo
gobablrGo sBpsGoBygdol 29635t hgdomo Bgbodgbydo
2024 fiemob 31 g3gddMoL Agpambamymdom

(sesl gro@do)

wmds30 Jmbgdoms ©d LaHaBL3mmEHM Lodrydengdgdom mBmbzgEymBoEo LglbgdoL LsBygsenm Byfimbocro Lglbo-
QoMdTEgdOL 3mIBoEeIBo 50l gbobadoba 43% (2023: 39%) s 56% (2023: 52%).

dgomaslo  @ommbydom MBI YmBOT0 Ligbbgdob mevBageymesl BgLsdsBoln  dgomEsbo oombybo
Gommo@pgb. BogMmdabiol 3mEotogs 8mo@oglb d3om@sbo Eroombydom I BEmBEIEYMBOo Lglbgdol goEgdab
Llbo-gomgdryEgdol Bsguodmd  62%-0sbo  (2023: 85%) 3Mm@vddBo  obLBETierom avmgaeobiobgdyero
3mgaogoghtom bgtbol 253030L HOEOLEZOL.

dggdmon famdmeygbo gbMoendo dmEndaerod oBgymGHAsE0s pocsml, bybbob 3mOGH@IEoL mBEHBagEymeol Bglabgd:
wmdsgo Us¢yBabL3mGGH™ dgo®aggsbo «BeHbzgmymazol

31 @9308d9Mo 2024 Jebgds LsByeargdgdo wommbo 396989 by
mdlsbmmods 11,785 3,288 1 946 16,020
dmbdstgds 32,149 40,534 1 2,684 75,368
35360dd 4,263 1,803 - 712 6,778
Lsbmgn-bydgn®bym 6,848 1,462 - 1,199 9,509
Fatdeagda/ddbdeomds 1,289 203 - 173 1,665
bagbemgBadgwo 9,622 353 x 149 10,124
65,956 47,643 2 5,863 119,464
0dG330 LaBGBIBLIOAH™ dgotgsto oombgeymgol
31 gagipGo 2023 g LsBrgEgbgBo oot 260 by
Bmalbsbtgds 17,118 5,475 375 22,968
dmbdamyds 20,496 27,405 11 892 48,804
30 36mbs 6,516 2,621 . 301 9,438
Labmoymm-bsbyr®egm 7.154 1,796 c 435 9,385
fobamgds/ddbgdermds 2,178 399 % 118 2,695
bagbmghydgeo 7,558 247 ) - 49 7,854
61,020 37,943 11 2,170 101,144

2024 feoob 31 i3gddMol BpmBsmgmdom BobaBLY®O 0Bl OmBgbAHgdoL 3ol obggo® Datrsemobl MHYbyHgol
Bgx0™Yds Lafgobo BoBmogsh badmenmm Bo80msdw) Gombmggbogrod Bg8goyabeoma:

3eogBhdy 83693 Lgbbgdo 930 1 930 2 9303 Leyeo
S8mOEHOBYBE0 QOMBLIEHI0N 1,297 351 2,827 4,475
oAl 3o 1-0g 61 (49) (12) -
2@ gihddo 2-bg (28) 78 (50) -
25@3bgEs 930 3-1) (56) (114) 170 -
Bamamols GgbgMgob Hoobs 20@aabHM0Bgdy (239) 103 2,398 2,262
874d60gro sbaero obabLrmo 5g$H03gdo 1,923 - - 1,923
25@abigems ghedo 2-B) (240) 240 - -
aosbigams 930 3-09 (551) = 551 -
UlbgdoL @sBHEZS (620) (109) (1,318) (2,047)
Babefinto z - (1,644) (1,644)
Bs9m0 ferob dragrml 1,547 500 2,922 4,969

2023 femob 31 @p3gddMOL By mBsmgmdom gobably®o oBLEOdgbHgRolL Hodob Aobnogoom Batagrol cohgob
Ygxgnds Lfgobo BaB0gsh Lsdmgnmm Bs8msieg Gamdmgboos gdconpbonMo:

Jeogbhgdby BdGadnEo Lglbgdo g0 1 9330 2 o303 [
»8mBB0DIBYIo QoMPdIERHdoo 1,233 300 1,636 3,169
aabigans gdo 1-B9 142 (103) (39) -

Gt D(/Lénﬁ%},/ a0 34- 48




s Bogmmdabzo gddolo

gobsBLco sBa3H0800L 33BdMEGJBomO Bgbodgbgdo
2024 Bewob 31 ©739ddmol damBsmgmdoo

(500l gnatdo)
aoabgms géndo 2-Bg (21) 21 - =
ad5sbigams gwdo 3-%) (72) (148) 220 -
Bamagrol Gybgogol foobos poasbiaamodgds (229) 173 1,077 1,021
Bggdbomo sbaemo gobsbln®o sg@egdo 1,115 - - 1,115
aoabgams ghedo 2-B) (116) 116 - -
ao@aligems ghado 3-BY (164) - 164 -
LglbgBol sgezs (591) (8) (151) (750)
Bodmoeo - - (80) (80)
G800 fanol dmenmb 1,297 351 2,827 4,475

2024 Genols 31 ©n3ddgmL aLOYEYdIo Bemobiogol gerogh®gdobogol 2530890 Lglbgdol 8oxnosbo Lodogmablie
0oM9dMEdYdObL Bglsdsdobo dmdmamdgdo Bndmppos:

gisdo 1 930 2 o¢ado 3 Lmen
3@ogbhdby 339 Lglibdo s8nBAHAdIENTe
@omgdg@do
Bsdomo femob sbisfyolido 97,760 2,241 5,618 105,619
2oaliges ghedo 1-0Y 636 (636) = =
ascabgas ghedo 2-BY (1,549) 1,549 - =
aoabgas ghedo 3-0Y (1,770) (497) 2,267 -
B9gabowo sbaeno gobuBlrOo sgdh0gIdo 142,870 . = & 142,870
25@3bZE ghedo 2-By (803) 803 - -
2oL ghedo 3-BY (832) - 832 -
EatoEbryeo 3Gmegbiob fdobos (33wrOEgdd 10 53 (11) 52
Uaby@Bp 3G gdm BUIDSEO Boga@ndol 8mEogngds3os - 94 - - 94
LgLbgBOl EOBSMZS (120,340) (661) (1,439) (122,440)
Radmfigo - - (1,812) (1,812)
BsBmo ferol drmemml 116,157 2,899 5,377 124,433

2023 feob 31 9398196l EILEYWHOIO Ganobmgols JamogBihgdobogol goagdawo LgLbgdol Bm@naﬁb Uadsemoblm
womgBrEgdgdoL Bglsdsdolo Bmdmomdgdo T9dwopoo:

ahado 1 30330 2 ghado 3 Ligem
3@onbhndg 33698 bylbgdo BeGHOdIRYEo
QoMYdYEYdom
BB ol qalisfgoliBo 87,098 2,689 3,623 93,410

(183) - @)

atbsy,  sndgo-

ao@sligens ghado 1By

23900 35 - 46




Bl 803GedsBI0 gidoLo

aobsBLymo sB3G08g00L 33BBxeGBOMO Bgbodgbgdo
2024 ool 31 @) J0domol BogmdsMymdnm

(a0sb ra™B80)
ao@abgEs 930 2-%g (1,402) 1,402 - -
ao@abgEs &30 307 (2,191) (1,005) 3,196 .
Bqgdbogno sbogno goBaBlLMo 53¢0gdo 112,877 - - 112,877
2o@LZEd ghado 2-%y (460) 460 - -
aoabgams ghedo 3-%y (300) - 300 8
@aMHoEbyeo 3eenbBob foobos BEOEdS (37) 34 47 44
LabgBg3@Egdm GYLSRO Bsgsgdol BmEOBOISFO® 124 6 19 149
bglibgdob @IBHMZS (97,900) (1,280) (1,314) (100,494)
RoBmfoms - - (80) (80)
bew® sbsb ogagdomgdrewro
gg') . dgﬁgb T (:;’33@2@ 0536?)@ (229) 118 (173) (284)
Bsdomo famob dmaneb 97,760 2,241 5,618 105,619
8. Ubgs 3hoggdo
31 g3gddgao 31 cogg0ddoo
2024 2023

@oLogmmMYOTO sdhoggdo’ 419 386
aabEogr0 5356Lgdo 213 192
gobyblbreo adhogado Y0 OMIdNEgdom Bmg,gba-"baﬁmqpﬂn sbsbgoc 68 18
Ammbmghy ©930380MId I dbamgboneb - 1,009
LsggoBhm baob gaMmabhos - . 278
Ubgs 14 136
714 2,019

*slingmomedEo >hoggdo FadmapbL 26ox30656L)O 5J(H03RL, HmBegdog Bogmmdabzos 3HEIRPHEIFOIDTLO
Lgubgdob sdmEgdolsl @SOLSIINMS. gl sd@oggdo MHZEHINMZYEOE 505D MO0 @oMmYdTERgdom @
B980amd BoLEYRS JEsliogosEool Bylisdodolio SMoEbgol 3nEodo3om- sdHoggoob 5005MBoLOL 3@logngsEool
20BLaBEZOD @oAMmIOEBIEOd B03MmdB3oL sd@oggdol MgomobaEool 90B6MBAHOMdSLS @ oL dimbigdo Y.
qoaliagmotindyeo JmBadols Gomoggdo SOOHOELYIEI0d obgmmone @> faobos Latgagrobagom ©oMHdIEgdL YmOol
magomgLoo. dogmmdsbob dmeergobom dmBsgoBon  Gmbqgds a@bodbmano adhoggdol G790 BoEOd.
@aLd3moMYBdNEO JmBadol dE0BEos bogds BgLodengdenedolbi;msbaz), begnem Jo@dEro maBbgdo gadmoygbgds
©sgdosbigdol PqLodE0MYBENE.

mEbmn6o geErrhol GnOgIOEILe boe893@regdgRdo

FOEIHEO SHOL Lsbgardg3Mrgdm ByonabbBgds O Abs@gl ImGob, GmAHEod Beatrobag wBd dmbgh 3OO33070
ool 96853mds80 g0babliy®o Labbegdol  BoEEbEJRO 3B 3Oghrwo mEgbmdom. Ebmmo gogneghol
AOHZIORE m3gMangdBo 803Mmdabao obol bbb #MIZIIL cqyBedsb 9o goaneyhatg ©d o@nbb 3oM3FC
m@bmdab Ggm™) gaqoeyhddo. bago@Id™ BZMJO0 9H00565@ 0BMYOR.

dgodmo dmEgdawo GbMoo sLsbEod 2024 o> 2023 fewob 31 og3nddmol obgmBEGomdI LabgemdggMyegde
msbBbgdl EoBsMZOL 3@y sGhgbogro 3ymomEgdom. Jagino fomdmqpgboeo o3be®O 3ol 0Bbgo
Bmpgdneos sBgac08a900L omsmomobogol dmddgeo Jm@boo. 50 JmBEHMdHodY ooy 55600 bHdTEO
Brpgds @ oMo SOOSMPOMEOD BmgqdsBo b BoGoErdo @ o30bsBLm oBLEEagbhddo Lsdathongnosbo
@oMgdyEmgbom Bmpgds-oMOEOl 89839mdom, L5 FoMmgdolsdgde.

by B93MTIEdm mabbd
31 a3gddgto 31 qog308dgHo
2024 2023
EOE@sHOL glsdgbaco yogoEI@O o
3 mggby Bagargdo 41,367 35,882
3-qo6 12 03999 12,230 :

ol Bgbsdghs aeyo@TEo 936

2390 36 - 46
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Y 803Gmdsbzo gddolo

gobsbleo aBpG08000L 363G IR0 Bnbodgbgdo
2024 Femob 31 ©g3nddaob BopmBamgmdom

(500 @o6ido)

3 oyggby Bogargdo 882

9. @3IbYIEo LapsEalisba@m s3Hogo @ 3dEEdIgdy

bérgeo bérgero
f;’;‘“:;’“:;"mzf:; 31 Bgbebagerob 31 Bgobygrob 3l
633” 330 @)3008960 sbgatodygdabo ©939ddg6o sBgpthodygdado ©9393d960
2022 5 deymo 2023 »0036d@o 2024

3@ogbhd) 333adIwe ) ) }
bgbgoo 308 (308)
sgdogiBob proggfabob (1,102) 155 (947) 65 (262)
3wgds
doGoma@o byBpEgdgdo (371) 44 (327) (73) (1,020)
s3xgM0sEnHo 22 9 31 7 38
5j30ggeo
Lupbmtiobofigdeo
Lbbgbo qos bbg 128 20 148 (148) =
Baligibgdo msbbgdo
bsoyksHm FoEEdICId 1,070 (120) 950 145 1,095
bgs 3aengdeyaegbybo 82 12 94 129 223

137 (188) (51) 125 74

Bragdol gacsbsbs@ol batixo 2024 > 2023 Bemob 31 ©g3gddgaL @dLMEYdIEI0 Gangdobomgols Famdmpgbowod
d78gpbootoc:

2024 2023
BoBobyty dmpgdol aoobabon (1,067) (626)
©OMYdomO Lbgamdydol 9893G0 125 (188)
(942) (814)

BraggRob dsLsbaEol batixol M3mBloEsEOd @sygbowo 5:;553330}013 dobgogom B78gabomos:

2024 2023
B s ©BYR3M8©Y 4,472 2,847
Lo osbivbam gdbs33gmo 20% 20%
gMEomEo Bmpgdol 25@3bdbaEOL LyERYBITO (894) (569)
BmBd0go Lbgemdgdol qm9dGHo (48) (245)
(942) (814)

10. sgdyoz0R0b 3dmygbdol NBwgds ©> Bsox OO IEPIOIO0

Bogmmdabaol  LsoRdOM byEednMEndId0, BEBmobmzolsg  SOMHBT0d sdhoggdol 258mygBgdol B
Bmo@sgL bdmagm mgobol ©d aogosgngdob oxo6BL. 58 BaBdLY books®e gdEalisbEyeydo s60b goduomgdaeo
oMo goEol 2963sg3enmdado @d Famdmoygbowod Goymog oido, ob) 588 mgratdo. oR>MPOL bRzt
Ladtmagbthm aobagggmo 2024 (oo 2023 femgddo Bgeynmds frron® 6.5-9.5% 538 m®do BmBnBoMmydOEO
oxsMIdOLoZOL @ 12.5%-15%- Bemcol @atido bmBobomgdawo oxdMYdOLoZoL 35@06mdolb Bobygno-

L0 SOM 35EEHBMEG_YOOL a5B5F0emgds 3serryhodol Bobggem fomdneggbocos d9-5 BgBodgbado.
sg0gob p8mygBgdob Hgegds fohdneagboces Bydogabromee:
2024 2023

WD, S -

33960 37 - 46




Ll BogMmdsbzo gddolo

706sBLHO Sbp3M0dad0b gsBBx@G om0 Bgbodgbgdo
2024 fenob 31 @30ddAol BogmBamymdom

(2000 gratdo)

Femols sLafyobdo 4,733 5,511
ol gobBsgermdsdo yegm@dgdgwro Lsoxstm 3nBhmag®gdo 847 399
o360l BmEoBO o> 913 67
sdmdtnagos (1,344) (1,244)
Ubgs dmd®omds (47) -

Femols dBeenml 5,102 4,733

Bsoxs6m goanEgdrEgds famdmeagbocros Bydegabsomace:
2024 2023

fenols sbsfygoliBo 4,750 5,348
Benob gobBsgEmdB0 goBmMIgdwo Loy stim 3mbGMmod®hado 838 399
Lad®menbito batxo 417 385
oxsfob BmEoBn3sE0s 913 67
Loy 5MHmM Zoabivbso (1,659) (1,428)
w3bOMO ool goEsgaligds 205 (21)
Ubgs Imdmamds 11 -

Feol Dol 5,475 4,750

3GmagBEOL pvBLsbEgMmoLogol gxdmygbyd oy 5330635050 bsdsbmn mbsggdydo algsgLo LggBmmobongol.

11. dotomdo bydusemgdgdo

dofjs ORIOOM
oLBmHoNEo QoOBYwds ©> Fgbeado- 53gXR0 ©> s@gbEo FXOMOL
Bopgdmdgdo Befiymdognmdgdo 39@0edmfjynds Lol
2022 §emols 31 ©g3ndd@L 871 2,461 1,412 4,744
dgbyocogs - 187 149 336
PRleTug - (99) (128) (227)
2023 ol 31 ©9398dgGL 871 2,549 1,433 4,853
d9byogs - 687 301 988
BLgwD = (105) (49) (154)
2024 fiemobs 31 g3gdYAL 871 3,131 1,685 5,687
2300 38 - 46




LY BogmmdaB3o Hddobo

qobsblymo 56360880 3363 YBOMO 89B0dgbgoo
2024 femob 31 ©9308d60L opamdsGgmdom

(s05b @a@B0)

©3OMZO0 3ZIO

2022 ferobs 31 3398894 (76) (1,393) (490) (1,959)
(33990 (15) (371) (200) (586)
20U3Es - 96 128 224

2023 Fenobs 31 y3gddacL (91) (1,668) (562) (2,321)
(33099 (15) (323) (231) (569)
a0ligEnd - 105 49 154

2024 fenols 31 gggddgaL (106) (1,886) (744) (2,736)

LaB3sBLm @oMmgbrEgds

2023 femob 31 og308d96L 780 881 871 2,532

2024 femols 31 9398396L 765 1,245 941 2,951

2023 femol 31 @g3gddmob AqamBsmHyMmdom LJoMOZ0 JmBgds 543 >090b0 @b LadoEsELM ©OGYdEB0m RXQHOTI0d
>©Ep0EMdM0Z30 FobBLYMO 0Bbhodm® oLk Borgd o Lylbgdol mBeBgErymesdo (2023: 560).

12. Lrgdmobomydero Lglibgdo qd Lbgs Bsliglbgdo cmabbgdo
31 ganddgeo . 31 @3ddgeo

2024 2023
Lglbol dofMo 112,495 89,128
ascalisbgero 3mmEgbo 1,210 918
113,705 90,046

©t@do LrdmmEobomydyeo LybbgBOLS s bbgs Babiglbgdo msBbgdob Bylsbgd BmEgdywos @beoggddo:

g} o a6, 31 B
— h.;?; E:;ggﬁmi @aé!:] Q.'(;_.ioli @%ﬂ 960
nbeOmBzIEyngoeo bybbgdo
sEpoemdingo gobybLviho obbgoddgdobysb MO 11%-16% 2025 20,787
36 bOHnbzgmyngoo bybbgdo
brgOmsBeatobo gobsblndo abbBodBobobysh 588 Q@OMESMO 6%-9% - 2025-2027 41,649
LsgmsBeamoln gobyblgHo obL@odBhdobysb M0 159%-15% 2025-2026 5,550
bdmGobomgdaeo bobbgdo 588 @mEnd®o 9% 2028 5,562
©a3oadotgdawro dbatggdobysb 588 mEeMo 8%-11% 2025-2026 1,334
©d33806gdEo dbahg Bobgab Qoo 11%-15% 2025-2026 241
bbgs oyyPoEOYILo Jomgbobysh a0 13%-15% 2025 1,059
mdEOgOEOJH0 @0 13%-15% 2026 30,041
@0bo oo 3o6gdobysb 588 @mEaMo 2%-7% 2025-2026 2,436

@byﬂég}) ;ﬂgggr’" a39Mc0 39 - 46




bL Bog@mdabgo gddolo
gobsblin®o 3B3008p9B0L 263G IBODO B9Bodgbgdo
2024 Gob 31 ©g3gddeol dpmdstigmdom

(35l gratido)
gobogneo 306gdobiysd o0 12%-15% 2025-2026 5,015
go%ogneo 306gdolpd namm 3% 2025 31
113,705
33 Bho Sthgol RG]
I oA o e
wbenbgymymgowo bigbbgdo
S@EpomdA0ZO gobsbley o oBb@o¢BHIdobpb om0 10%-15% 2024-2025 25,195
s@sbhnbggmyngowo ligbbgdo
LaghmabmGobn g0656by o obbhodehdolipsb 538 EmEnsto 6%-9% 2024-2025 26,708
ghmsimiobm gobsbbaho oBbHogGgdobysd M0 14%-15% 2024-2026 9,931
L@ oboh)dyeo Lglbydo 588 mEe®o 8%-9% 2028-2029 5,321
©d3vgdotgdrwo dhatiggdobpsb 588 mEns®o 2%-11% 2024 1,079
©y3v3dotgdao dbatygdobpsb oo 13%-15% 2024 136
©d39380A b0 dbathgdobysh 930 3% 2024 21
Libgs ogHoEonwo Jofgdobgsb (M0 119%-15% 2024 631
mbEog30gdo @0 15% 2024 15047
50%03160 30Hgdabyb 598 @mEnato 2%-7% 2024-2025 4068
g0bogn®o 306dolsd @O0 14%-15% 2024-2025 1878
g0b0gnmo Jo6gdobysh 93Mm 3% 2024-2024 31
90,046

—_—

2024 Gnob 27 ©g3gddy™L B3B3 godmyydgs 30,000 gratols @omgdmegdols mBdENOYdEOGRO, BHmBerol Ladtmagbhm
3965330000 3oB0LsbE3Md dolo BmBobogrmmo omgdrgdoEE ©2 gocopbl 425 Lodsbobim 3B@b @sdshdwo
mbogobob BB osdmmolbo Lo3em g™ oba33]m0 (TIBR3M), 3sbmBom wspbogro ao@alsbaEgdol BM3Om-
3GemEgBhol dA0Ebgs Bmbgds Foerofodo 365 ©@gL. MOEbHO 3IGmEgBEo ReEbEYdD FoeeofowBo 4-x0® 27
By, 27 0gbolb, 27 LdchnddgmL @ 27 n30ddgeL.

SEBOEMBOHOZO q0B56LHO oBLOGmGd0wsE 2024 ©> 2023 §engdoliongol BoQgd Yo LgLbgdo YOOHNBINYMBOS
8036md5630L babigbbm 3mGOARgom 14,774 ©° 16,546 ostol mEgbmdom, BYLSRO LabLEIBOL WBEEEIILYNBON 0
©> 278 5000 @dMOm, femgdol Bgladadolide. dowgdvero bglbgdo sbggg WHEMBIgEYMBOTOD B03mmbsB0L 1AMZ0
dmbgdoo, GmBeols Labaensblie @oMgRdegds 2024 fermob 31 ©930886L Bgacopgbes 543 507l L d 2023 ficoob 31
©739809ML 560 oMb

mobably™o 59(H03mdYBOEIG Gamdmgddbowo EaEoggdgdo  BoQydYw LdmmEobomgdye @ Ubgs Lbbgddo,
Gmdgmo 8moEagL, BryMOE I 3930 S B53odL, Bgodagds Fomamopbogro agbisb gdogpbromo:

2024 2023

BaBmo ferob @abafgobdo 90,046 84,214

060l EdNMZO (181,804) (103,579)

Lnlbob s@gds 203,060 109,405

25005bEO0 3mmenbtho (10,520) (9,600)
foobs gnwao Bagaybo:

©¥bogbyo Ladtmggbhm bshxo 11,003 9,630

Ls3gebe ibgsmdob gggddho 1,920 (24)
B38mo ferob drerml 113,705 90,046

C{;ﬂ?_/@! gWBf 33960 40 - 46




Ll Bogmmdsbzo gddobo

obsBly®o 36ysModagdol 2963se@gdomo 8gbodzbydo
2024 Genob 31 ©9398dG0b BamBsthymdom

(5075l gra™En)

13. Ubgs gaer@)daeydgdo

31 @g3gddgho 31 qog39ddgMo
2024 2023

25@3babEEo bymistgdo 1,117 468

50bsBLyyGo goarEgdryegddo MHPOEIMH0 QOMYPITIOOm 246 219
Bempgdo-Bbamaedo sLabgom

goaEYdEgdgdo BoQpdeo dmdAlsbr@ydoEsb 586 195

29@535)dero Fgdmbagaero - 91

Lbgs 210 182

2,159 1,155

14. LyFgliEgdm JedodhsEo @ HbYH3Yde
2024 o> 2023 fewgdol 31 ©93003M0L  Bamdsmymdoo, BogMemdsbzol Bgemdyergdo GomBmpgiogos Jgodmom
dmggane gbMogdo:

doosbo 3hogomgao@ybamo Jdogoegpofibrmo
Bggwyemgbiogo hggmeagdogo »jgogbob ajaogbob
sjgogob sjgogbob fymEgbmds famybmbs
dgfoaggdo Jmgobiymnds 6y0E)bnds (5 yemabio) (8 gmabo)
200 JgBHosdgoeo 31.76% 716,000 27,000 100
Mo Grybsdy 14.42% 325,000 108,000 400
;b0 dsbosdgowo 9.29% 209,500 33,750 125
oMl Bogo™ady 8.25% 186,000 99,900 190
Bn@Bs6 58dGMEIY 7.98% 180,000 13,500 50
amg®do dgamsdg 6.65% 150,000 40,500 150
20MmO30 gectmdos 6.65% 150,000 13,500 50
p0mma0 35hbady 5.48% 123,500 14,850 55
JBLLC 2.66% 60,000 27,000 100
gorg® RoRodood 2.00% 45,000 - -
20MOZO QZoEnad] 1.95% 44,000 - -
mm0s Kaxsbe8gown 1.49% 33,500 - .
Bobm @ga@stnsbo 1.42% 32,000 - -
100.00% 2,254,500 378,000 1,220
33833000 gadoBhso

2024 qos 2023 Ferol 31 ©93g8dmOL BpMBaMmdom NBEdNEntowo, 258083900 @ Badhgbo Lysgaom 253000
Bmo@sgl 2,254,500 3oee Ragregdmog 54305, 4gges aggool BmBobagnm®mo QOMIBLITYS JOOO om0,

Lbgomds Bmdobaery® ©omdeEgdsLy @ LYdIHOM 7oL Feob 5005HEds Lygdobom 3030¢do. 2024 o» 2023 ool
31 y398d@OL dEpmasmyMBom LbsgBobom sdodaeo BgsEpghl 1,136 5005l oo,

Rg0rIEgd@Ogo sg3ogbol BgEmdEgdl YRR 2d30 Bo00mb EMMEIEHM FBMEbIEIBNEe ogeEbegde @
B036GdsBI0L ymggehirron® @b bagMonm 3AgdsBY oMo 53031y 3330 gfm0 b3ol YBEgds.

360g0@REOIBNo SJg0gh0

2018 Ferob psBdsgermdsdo Gogmmdabats 50179835 2,800 5M5@dMIBIdIEO 360goEganMIdIT0 SJ30d Bmdoboenyy®o
©oMYdMEGROm smalio 533 @M. 2022 b, #14 3Hgdols mgdols Bobggom, mbs B 3emabob 3M0goEgROMdYILo
5jgogdob 50%-0b  3mB3uMEE0S A 3mmsbol 3M0gopnMYd 5Jgogd8o ©@d (F3WOgdy solbs Bogmmbabzol
sdaomby®ms Hglidh®do 2023 fierob osbgatido. A Jamsbiol 3M0z0EgRMId Yo sdgoob Bmdobaermo QOMYBIERgddy
S0 @GO, EOZOEIBEIBOL ao@abob Bglsdangdenmds @sdm30@gdInd BogmrbdsBlol 30bsBLrMO Bopmastgmdabis
©5 m3geoEogdol 8gegagddg ©s bbgs, ymggenfrom@o sgeombymon bagHmem 3Hgdob BogH gbboerye BoBHMegdBY.

PR
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Ll Bogmmdabgo gddobo

goBsbLrGo sByGOBagdOL 256856 hgdooo Bybodgbgdo
2024 Femob 31 ©g3gddmol Bopmdsmymdom

(5025 @oM80)

2023 fiemobs spgobymo, @dgdbgdgerms 25@5fiyz9(horgool Lsg3azg by Bogtmdab0s av8mobyo@s 180 B genabiol
3MOZOROMPBO  SJ3ad Bl BogaMsdolpdb Bmdobagmto  goagdregdom 475 sonbo oo @
20@353mB39MGHOM> 00 sdaombByolipsb Bogdae? brgdmEobomydre bybba.

A geosbol  3G030ga0Mg00w 53098y ogoegbeol 20@sbEd  PBLEMEOYLREYDS (335@goo@O 3633900,
Mmdgeog G9@pads MO0 3m83mbgBHOLysE: Logs®anggeoml gemgboeo 35630 B0 @IAIOEFIILO AmbyeMmeno
3meodongol gdboggmom (,g0BsBLomIdOL b333)m0") ©@> sJaomBamms LsgMon 3Mgdol Bog® @adBzoandeo
asbs3ggmom, Mmdgaog 9gspnbl  6.5%-b. ©0g0@Qbrol  FoEIbEs B 3mmslol  3M0goegaemde oEngdby
a9BbmmE0gEEEds Boguomydgeo auBs33000m, Meldgwos ByocopgBl 10%-b. BogMedsbaol flicogdol dnbgegom, 077
yogaeatiemon®o 2aombyems LagPom 3Gds 33sfy30oL: Mmd ©ogoEIBrYdo 3MOZ0YReMIBIL sdaogdty oM
o5 33RO MEXHH Boymengdom o6 wogo@yboob yobs3390m0 Bgdgotmegds, 3HOZOER0MIBIE0 5J30gdOL
Bogenebenls vigngds o3l a3@e0ygebnb gnmgbowro 3G0g0aEoMdKmo sJ30gdBo Aggrwrgdmog 2Jagddo:

psBongLdEo Frdodeeo
badstonggemb Bgfamdgoe BgLobgd 96mBmsh BglisdsBobd, 8036030 sEboEgdl, Hmd 8obo Lasggom 3e30thoeEo ©d

3M0g0MORNMPIEO 3§3ogdo LOYWS® Fomdmo@pgbl pobmagLd 3930¢pwb, Moy 2024 femob 31 g3gddmol
BopmBsfgmdom Bgo@pgbl 9,244 505U ol (2023: 9,244 5000L0 @M0).

©ngoEbEgdo

©030@)BEgdol goEIdIegds 39bemoneos 8o 36086306 Boglodaerymo asmbBafogdgeo dmpgdoo, Mmdneoa
gobobiatmgnds Lado@mggunmb 356mBBgdEmdOL BgLsdsBoba. 2024 foeb Bogmmbabads pddmaEbo@s 866 sombo
@sMOl 3MOZ0YHNMIBILO ogogbico (2023: 444 s0nslio @),

15. §jBobs LadGmagbd™ Bq8mlsgaero

faobos La3mmagbhm Jgdmbagsero: 2024 2023
3wonbby aeEdEo bobbgdo 29,700 24,402
Beonbmghs ©s35380MYdIEP0 BbaMOL BoBsMm 138 354
Beapgdo g30bsbLYIEO 3ghog9doL LybEBYIHYLYOM BIWIRO 94 149
Bo30@gdob a3Eoegbo@sb
26380 #obmaglgdreo LabliMydo 350 121

30,282 25,026

Laddmagbdem batgo: 2024 2023
Ligbbgdo a0bsblvm®o oBLGHoGTHIdOLYSE (4,010) (3.672)
glbgdo bagmsBmEOLM g0BsBLmmo oBLhodGodoLgsE (3.570) (2,233)
MBE0geE0IBo (2,001) (2,313)
Llbgdo BoBoIAHO 3omndobysh (977) (808)
oRMS (417) (385)
Ubgs bglbgdo (311) (604)

(11,286) (10,015)

RET =



Ul Bogmmbdabzo Hodobo

gobsBlEO sBysG0dgd0L Bt domO Bgbodgbgdo
2024 Geoob 31 ©g3gBdeoL dymdsmymdom

(58l gmado)

16. Ubgs Lam3gMsgom baBixydo

2024 2023

19380l s B5M39hnbanL bamxgdo (727) (641)
Lamayoly bagmbgeno (319) (176)
B0 ELsMOEIRIO Jrbgdol 2540@E0EH ©d RoIBOLYYOIOOESE (309) (450)
U 3mBLmenEsEom BmBlisbmmyds (249) (217)
Lagageslisbom batxn Bepgdols 25@3LabsOb Fams (220) (188)
530 goool BgdmGagds (197) (226)
JmdnBogagos (190) (101)
3m3Baere®o Bedlsb@gds (183) (211)
Babgob batxo (133) (82)
363> (86) (80)
Bogerobydgdo (66) (68)
BHABLAMGGHOMYBS (65) (49)
0RO (56) (29)
bbgs (198) (296)

(2,998) (2,814)

2024 @» 2023 fangdobogol, SROGMEYO 3mB3sBoobsmgol srgEoGoLs ©S Ubgs 3Gm@gbovieo LgHgobgdob
SLsBsBEm@IdELE aEsbooeds 3GmgqLomeds bagslr®ds BgLsdsdnbis Bgo@p0bs 71 @> 53 20550 @0, feogdol
BnLadadobs.

17. 306mdOmO 3xEPIRI0

LabsBsomm @aggdo - Bmedagr®o LsdBosBmdol 3oMmmdgdBo, Bogmmdabygdo R3ymEgdeog 993080BoMgdosh
LsBsemnegdmog J85gdgdLe @b LahogMydl.

Jwogbhgdol BogH  Lgbbob ©533M30L  goeEYdEgdoL BgLem@gdEmdOl Bg8;bgggedo  BogmmdabaL wfiog
LaBsGoxmgdmng ©sggddo Rsmogs. dbgoo LaBsBonEndmogn @dggdoL Bogbodsermo oLogsEn BmAbBMIdErOLRE
Bolinmgdo bgbbol csBbas (350 BmGEb @3MoEbr@o 3MmEIBBo ©s bbgs 2o@sbobaEId0).

bgddngabyermdsb 56 ojgh 0baym@magos dob Fobsswdmgy M08y babol 8608g6g@mzabo Gadhonmo, do8gobaty ob
Ambaenmbyeno Ly®Rgeeol Bgbabgd.

30g9BBgBo - B03MmdeB3o §d3gdegdamyds goBsBlr® B7berEagdl, Gmdwgdogy Ragdegemny Bomgdeno Baliglbydo
LbablimgdEL bedn3@megdgdBo. sebodbyeo 3m3965BHgdob ByrLer)Egdemdsd Bgbsdanms godmofigomb (afymaomo
Bgagd0, MdE ©35380MYdTI0d 8LgLbgdamol Bog® bgbbob RMBOZOM 20BUsBRIMmEn 35abY MY dmorbmgbsbionab.

B0360bsBIL 3BdYMBOERgRNO >jgL dobo yzoers 90656LmMo 3mggbabin, HMIgEroa 25BLsbEgHmEos BdIMIEoG™
byadnermeegbgdBo 2024 s 2023 Fargdol 31 @gagddmob pmdstgmdoom.

306mdomo LsgsEslsbsom ZsEEdYEIRdIdo - Lagsmonggemdo Logd@alabam Lob@gds Bgeostgdom sbawos @d
sbsbiosogdl  bdomo  bogebmbamgde, mEoEoseo  gdbBxMmAJBI00  ©d LsbsBsGomm  3o@dfY3IHOEgdgdob
GEromgdgBo,  Mmdggdog eI, 290933039070 Q> mGmoghmgsdmitogbsgos  @d FmBsbyoologsb
256Lbgs390vE0 oBH3GGEO0L Ladrsergdsl 0derggs- Lagd@abisbam 356mBApgde®mbol ©stgg30L B98mbggasdo,
Laps@abisbom MmmaBmgdo 56 Eos30bMYdIL 087 Labob sBaddom 500sLsboEL, BmbogMgdgel 56 oML, o) 0d
femob B98@ge, mdgob 255853¢nmd3B03 @dMRE)3EL 3JMBES >EHOO aobveno ogbgds babo figeo.

cokg, MGG T




L B0g®mdaB30 gadolo

a0bsbbm®o sBgsM0Bp900l 33636 BOMO 89bodgbgoo
2024 Beoobs 31 @E3nddEOL BogmMdsthgmdom

(55 gmamdn)

b gomafigds J86ob LygdEsbsbae MHolizgdl, ebengdoga, Lbgs J309bgdomeb YgEoMdom, LodoGonggemBo poEOwgdom
@t LogMdbmdoD. byeddmgsbganmds ogenob, el LapdEabobom 35O gdYdO 5@n33GM0d Bmgdgo
Lagseslisbam 3negduol, MFOGOSIO0 296bagdgooLs ©s BalisBomonemm go@sFY30(Hhowrgdgdol oB#M3myhagnobs.
585Usb, LagsEabisbam mgdbmgdols 8oge sebodbyyero JoBmBgdol 0BhyM3MGOMmYds Ygodangds 256UbgegEpdmEYL
Bogmmdsbaol oBBB3MYRHPEo0LNt @ @7 Lapoababae  mAy6mad Ggdanm Lo SMO oBhEIMYHOMHdoL
StpBbRomyds, 85806 >BoBB@ds  poMEmgdad Bgodengds  LgGombYwo ao3enBs  BmobEobeb 00BsBLYO
SBgomodpgdaty.

goBsBlnmo psGsbHogdo - 2024 qs 2023 fiemgdob 31 ©9390060l dpmBmYMBdO, B03Gede63L agab BRI
2566BHos 2,200 >003bo @sM0L mEIBEdom JHOHOILO JMBgMH30E0 336 30obsmgol, ©d3SgBMIBILO dbamob Lgbbob
mbEmBggEbaymBsE, 1.5%-2%-0060 3Gglowmd abs3ggmom. 2563BE00L Lafigobo o> 6ol 10 §aero (amBgiogo
350 5 fgero). Lybbo sGOL wBembggeym@oo 08 JmBgdom, HBrmdeab BgLadgbogoa ©o 303800 gdeds Abagd dooEm
Lgbbo. gmbds (baEbmgMmgdYE-3mdgMEOIo @oMo0  0dogrolido) S0l EIFOMIZIOVO, gy 30M3YEHEO
mbOHBgEryBo- anByxd0BoL Bg030LgR0EE ¥8MBEOB5(Y, >@gdMBL EIBMEHOL d5qn0s6 B3OMY SEdINMDBS. 2024
©s 2023 femgdob 31 ©0390860lL pmBsmgmdom ol 9-0b Bobjgom AmbsemEBymo bd3MIEOG™ Dol
obaygbo Do mmdsb3ds #0bsBLreo as@eBhogdo  Boszmoghs aBe3  1-b. byeddngebyenmdol Bg3abigdom
BmbsgombgEo Ld3OIOG™ B0 HOTHIP0M0 Loabgondygdm 39MHoMmEOLINZOL.

99:6mgyEmdol s6aG0Ta)ds - B0 memdaBal odgL 3@oRTIEds BBsmoggEnmdols sBM0Ba)d Bmadboml ,g3eb0b0
Jowom@gdol dsBMHOL Bglisbgd" Ladsmoggermb 3o6mBob dg-11 dyberom Bmobmgbogno 0bgmE3E00L ByLadsboliv ©s
ol 30@gdoEo srodmmob @3l 336506 gHmsE Gomapnbmb oM mE0mHdIL” mEsBbmlionsh sGa3069L
Bedog3bm LoabadModandm Jgmoemeob 15 850Ls0@). Boammdsbal @ BromaBaEdos BdstcngnEedols $Bac0Bygds
qobsBlm®o sbpsM0dpgdol gddmagdob oomoxdo.

LsgsBonggermls ghmgbeo BaB30L MgEMEaEodo - 8030mBB30 0bsGRBIBL BnLsdsdobio Je3o¢pel Bo%BBgLobogol
@s8sbal0smgdYE0 MO 3000L w0enBggerymgol Bobboo. B0 3MmduB30L J930Reol S@) 3350 Om0a JmBBHOHMEEIdS,
Ladomoggmmb gemgbwo Bob3oL Bogm BoBOL Bgorgeenymymdols Bobbom acynbogro Jm98030gBGgRoo (Ubgo
BrdgdoIH JHOMS)-

Bogmmdabol 3530doeob B3Gngol AOMOMEO 80%BBgdos (1) Yberbggeymae 08obs, Hmd 8o3mmdabio babaBobmdsdo
oymb bgd-ob og® @sFigld I Jd30Beeob Bemonbeghydosk, (i) dogmmdsbaob dogm @,gﬁdgnmﬁoﬁgﬁb@mbob 3Mobandol
dobgzom Lagdosbmdol 3o3Mdgangdol »BeBaIEYMBd ©° Bogmmdebol Jo30¢senol dmbo@m@obyo 4MEIIIEEOIOO
©> YMgIEozoro SBpem0dgdom, M@0 308mbomenos @b fomoagbood badstonggemb geHmgbreo ®ab300.

803emdsbgo  BoMoagh 3o30(heenols LEGTIBDOL  ©d sbogbls 8ol 3OO0 HOMHdL 03mBmBogno 3oMmdgdol
@aEomgdobs o ms30bo  LagBosbmdobogolb qosBabisbosmgbyEo Gobggdol  peogsenolifjobgdo. 3o30¢deonl
Ly Emeob AnBa@hybdols 56 Jmeqdomgdol Gobboo, 803GmdabL Bymderod byeosbens Bgogebob arsgolio BobBgL
bBmataes 56 Bagermb sgaomBgMpdoliongol 3530(HOEBY IITBIOOL myBeds ob admyagal ©385(hBoa0 363030

3530Haenol 5©0335¢HOMdOL BgLabyd gemgbaeo dobzob ©>3nBowdob bbby (opgbongds N11 1/04 - 2023
fanol 21 0360bo) 39300l dmombmghydo BmogagL 3oga 1-0b BoBodsgnvy® dmombmgbal (4.5%, 6.0%, 8.0% doHoma@O
30MZYEOEO 3930¢dEologol (CET1), 3oMggumamo 3930¢eeoborgob  (Tierl) @ dorerosbo 3530¢)obmgol,
BgldsBols), 3nEdoboMPB_IC Brymnmgdlbo (3mBEHMHEOIENHO ©> Jo30¢hdenob 3mbBlggagool dMg3gMYd0, BEEdOG
2024 ferob 31 ©g398dGobogal Bybadadoby, 0.25%-000 @5 2.5% pabolsbrg®d) ©d 3ot 2-0b BrBg®YRL.

Bobgen MI-0b Berobegbdols Bgbedsdols, Aogmmdabalb b BobatRybgdobs 80Bodsenmo  LabYEHTLIEZIL™
Jo30aemol 3923030960, 30MZHLIRO 3930¢%5¢nol 59335 MMBdOL JMm0B0a0sbEH0 @2 dofnmoo 30M3EHEO
303000l 59333 IMMdOL 3mgmoaogbto 14,01%, 11,38% oo 9,41%-0b ©mb)vY. Bogmmdsbzo PglvdsBobmdsdo oy
5B0860 3s30¢Eob 5Q933>GNOMdOL 398303006 IdM6 2024 ferob 31 ©)308d@OLoXZOL.

3030¢haeaol 53 OHMBOL Jm9B030ghG B0l aoB0M08nds @b Lhobostihnd®y @oigrdbgdyyeoo gemabyero
BsB3ob LaswMoEbgm BoLgBoby ©d Ja3oGaerob 5933HIOMBOL B>BIE TII RoGRmL Bgbsbsdols, 2024 fenols 31
©7398dmOLmZOL:

@omo’000 2024

30M3@EO FHI0GHE0 22,582
B9mMao Jo30¢eero 3,277
b LsgedbgeaEe 3a30dseo 25,859

C}/?’]é?)) gﬂ%ﬁy ag0Go 44 - 46



r’

L ogmmbabzo gddobo

gobsbbmeo 56p36083900L 296336 @00 Bgbodgbgdo
2024 femob 31 9398060l BopmBatinmdom

(5073 EsMdo)

éobzob Bobggom Bgfimbogro sddoggdo”
L%y EsBbYEEIE JS30BEob 3nBoEEIROO"

A0M0mSEO 30MZILHQ0 Jo3o@seob (CET I) 59335GIOMBOL 3m9BoEEgBG / 30M3ITHRO
3odngsenol 5@) 335¢h7ACBOL 3moa0aogbdo”

*50B086m@o mEhrdgdo 561 560L 5¥EOGHOMPOTI0.

136,005

19,01%

16,60%

2024 §emob 31 @o3g8deob dpmdaMgmdom @ Gobadgdamy 0Bs6LYMO sBgoMndagdob 28mdzgd0L MeGOEoLLMZOL
(mﬁb—yg@r\jnﬁgb‘g@n), Bobgo Ygusdodobmdado  oym Lagatorggenmb gfegboo dabgol  dog® @afgbgdneo

BoBoBaer®o babyEBbyEEIT® Jedodeeob AmabemgBabomab.

18. m3gMogogdo ©d3dBoOIPT Bbatggdob

@s3e300Mgdro Bbamggdo 56 m3gMEOYR0 5323006 Bbsmgdok, MomOQ GomBmeybogrod Bl 24-8o

L,oBRmGToE0d qod3538067d FosmggdBy" GomBrswpghl:

(5) Bbatggdl, Moo 3omEsdom b S@s306Es30n  gHmo b edgbody Bugedageroo: 53mBBHMmEdI6,
JBBHMEE)d0sh 5B a605B gHmMMdEOgo 3mbMmenob 4390 803mmbuB6 36 (Bom Yool o0grdbgdge Jmddsbosba
s gnqpm@gbmaﬁ); genmdgh ool Bo3mmbsb3do, (13 860036gemmgabo asgangbol 8obgbos; ©s memdnh LMo

JmBEHOMEb B03Mmd63BY;
(&) Bogmembabzol 5B 8olo FImdYoo Lfsmdmb doMOmSE FsmmgnE dgMbmBacb;
(3) (3) 96 () 39BiBHTo Bs0mOIZIIOEaS MRALOL foacgbl;

(c0)BbomYRRL, MemBLrdog Fomdmapgbob (3) 96 (®) 3nbhBo RmMOZGLOWo 3agdol Bog® JBEHOmEomgdo@ ab
HPOMBEPOZOEE 3mBGHHMEOMIdI@ LFoOBMYRL, o6 >3 Jotmgdl 960BBg)mm3gsbo gogengbs od3m oYy, o6 Sbgm

Lsfa@Bmbo boob 8o@gBol NBEgds 306@s3o6 ob 553060306 58 J0MdOL bgemdoo.

33538060 dbamggdomeb ymggo Bobadgnm HOOgHOMBOL aoBboggolisl gMoeads 9Jeose 53 MEOOYHOIMBOL

3G @3 56 MROENMNR 0IOHOROT gm@dal.

2024 ferob 31 g3ddgML @aLMEngd o Hemobongob B03emdsbgbs > dob @535380MdY]

m3gMaEogdol Bglabgd @AM 0BBMATE0d BeanBreros g3gdmon:

@ Boaigdl Bmeob

bbgs
©335380ORITO oseergbo

gobsblmeo 3BgM0d900L 56 sjgombg@gdo aboty boeddngsbymmds

Lbgas od(hoz0do - > -

LgdmEEOBOMBYITO Lgbbgdo 4,427 1,136 -

Isbgs Babiglibgdo c3Bbgdo 1,134 440

Baoxamm 35EEpdEgBIRdo - 3,005 -

Bbgo oerEdEgdgdo - # 610
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L, Notary Davit Chalatashvili, whose nota

31-3 8beob @s 39 dberals 1 3mbdhol LaggmdzgeBy.

ry bureau is located at: Mtkvari #4, Thilisi, certify the authenticity of

signature of qualified translator Tornike Parkhomenko (DOB 17.02.1 992, place of residence: Thilisi, 39 Atskuri Streer,
card number 20IC87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 138.00 GEL, VAT 24.84 GEL according to article 166 of Georgia tax code and 5.00 GEL for

drawing up notary act according to the articles 31.3 and paragraph 1
the government of Georgia about notary tax for drawing up not

payment and approval of terms of service

beargotmorbo: @sgom Raemmsdzowmo
Notary : Davit Chalatashvili

rticle 39 of resolution # 507 (29.12. 2011) of
tand ascertained fees for notary chamber, rules of
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