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©332530009829¢m  FbsB9960256 390530980  M53@30(39am0  SWOsGYds. B3 MgdMoz0  LsdgmMbgm
15d3056MBOLOL 335605 M3IM30gRL  SbMM309EgdL Tolmsh  ©s393006Md TbsGYIdB. BolL 9
dmombmgl  gobsblmMo  obLBHMMIYBHJOOL  M93I30MZgE 50O  Tomo  LadsMmEosbo
0079 gdgdoL borwydzguwbg. Foblxs godmoygbgds 0dobomzol, MM FobobEBOIOHML M3gMoE0gdol
31900 LEdIBOM LadMM39bEBHM 2965339079000 FoboldoBNIMIOs ) 5MVLIBSBOM Q9B5339009d0. QoBLYS
909561905 53538060909 Fbotrggdmsb Absglo Mm3gMoE0gdol Goligdls s 9RIJGHWIOO0 LadM™m39bEGH™
296533900 sbseobl.

05393806090 Fbs6990mb IMRMIZ30 BsdmgdO 0gm F9dgyo:

2024 %. 31 2023 . 31
s03U0 (0 MOHNO0JOHNMDS €093990960 093998960
bogoFOHm o bbgs dmmbmgbgdo* LogMomem 30b6GHOMeL 19,035 21,377
©059399009056M90w90 bsFoMHImgdO
bogoFMm s Lbgs 35¢0©gdMmgdgdo  LoghHomm 3mbEmml 212 43
©059399009056M90w90 bsFoHImgdo
Bligbbgdo LoblMgdo ** dogseoe ddmdgeo 30335600 22,383 46,198
BoOX MM F5CYOMEGOGOO *** 5,970 -
(9899&HMG0 LadOm396G™ LogMomm 30bEHOMEL
396533900: 6.5%-7.8%) 059399009056M90w90 bofoMIngdo

399mbogegdobs s obobatxgdol dmbergdo 393806090 Tbstmggdmsb 2024 s 2023 farol 31
009399096 LMY GdMEOo ferobmgol dgdgyos:

503b0 (0 9H00IHNMBS 2024 2023
Logomm 30b6GHOMml

8mdLabvYM9BOL gogogd* 0593999850910 LaFo®dmgdo 202,969 201,132

La3MOHM395GM batxo Baliglibgdo

LablOgdOLmZOL* 8w95¢0m JmdI0 3835605 2,114 2,975

Lo3MM3gbGM baxo LsoxsOH™ Logomm 30bEHOMEL 400 i

3500390 gdOLmZOL* 059399009056909¢00 LsfoMdmgdo

30035600l m3gGmo309d0L 360d360wm3z560 bsfowro 393800939 dbsMggdmsb beM0gwrgds. 39Mdm:

Je20bsbry980b 3590@03980. 30035605 dmAbobm®gdsl aolfig3l 931 Evolution Malta Limited-0s6 (89608360
17) s d3L Evolution Gaming Malta -bodsb gogm®mdgdweo ,,dmdbsbo®gdol Ggmebbdgdol” gstawgddo ,
HIoms3 29BoLOBOZMGdSs 51939 FoM0RBOL BoLYdO. Tbmerme d3L Evolution Malta Limited o 93l
Evolution Gaming Malta {o®9mo@9696 30335600l dmaLsbwy@gdols dmdbdsmgdangdl.

™ bsligbbgbo bsbbergbo. 38356058 2017 gl Evolution Malta Ltd-0056 Laliglibm bgen8g36vgangdsls s dob
3Bl 2019 ool 2 056350 dmofigts bgwo, Gog, dob EUR 20,000 sorobol m@gbmdom gwamswo
LobbMgool  Lgbbo  509d0L  Lodrsegdsll  5daggl. 59 BoboblwMmo  35crEYdMEgdol  LsdMMEgb@m
2965339305 ferom®o 2%, 8035¢ 5090 12-mg30560 EURIBOR (0v) EURIBOR v56gmg3000 56 560b).
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2022 fewob 1 bmygddg®l, 83 Evolution Malta Limited-0sb oo 836 Evolution Malta Holding Limited-osb
39obbdgdol bagrdzgarbyg, 836 Evolution Malta Limited-3s Lsbgbm 8gmsbbdgdom gomzgswolfjobgdmwo
g39es dobo wgEgds 3o@sbis 33 Evolution Malta Holding Limited-U, obg, ®md 303356006 @sg306930
3oewo 33L Evolution Malta Limited-ols d08s6m, dowgdveo odbgds 836 Evolution Malta Holding Limited-ols
dog6.

***bsoprs®er 3oen@8eicngbgdo. 2017 (ool 26 bgd@gdd®osb 3md3sbos 83l Plaspan-bgsb oxsHoom
0090l MmxoboLy s  LBEMOOL MBd0YIBHJOL, OMIgEog godmoygbgds 3003000 Fo99fygdermdolbomgob.
2024 Heoolb 12 dod@b, 3339600l drgsenem Jmdgeds 3md3sbosd, d3b Malta Holding Limited-ds dgodobs
a3L Plaspan-o.

Jos3500 byerddmzsbgero 3069806  sb5b@sH9Bs. 303356006 TmogoMo  bgawddmazsbgwo  3oMgdo,
MmImadog Pomdmagbowos ™Mo ©oMydBHMMom, 50056 oMgdEGMOms LodFmb 930900 xaMToL
©Mbybg s 9b5BLsMMdl 0099096 X aMBRoLY, Bglsdsdobs.
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8  d06M005¢0 1553v5¢19d900
36Ugdomo bssmeogbge 3ea¢mo®0os

do(00s@0 Us8r95¢198980. oMr0mo0 153115690900 500M0(3HYdS MZ30MPOMGddOom, 993060900
©3MOM3000 (3390006 Bbom b Q9MFLYMHGOOL  bsMOEbgdOom, LsFoMmMgdOLEdgdM.  FOHOMSO
1535w gdgd0 IMoEegl Imdsgodo doMOMOEOo bdw)sEgdol boboo sdmygbgdol dobboo Tdgbgdsty

29@0390U.

639075. A0OO0MOEO  BodMsegdgdol  IMbErgdol  (339ms  2odmomzmgds  MHxz030 TgMmEOom,  Momo
239965fowEgl  Bomo  QoMmPRgds BsMBIE  LoMgdMEgdGPRBY oo  Fgxslgdyeo  LoloMgdem
9dLobmgdol g3oob gobdsgwmdsdo:

Lobo®aqdem demdbobvymgdol 35ws, Herqgddo

bEBHMOoL 3gdbozMEo dmfgmdomdgdo 2-0056 5-909

LIM396M500 s LEOBZMOTs30M

39950 m0900L bbgs dmfigmdowmdgdo 1-056 7-00g

Lomg3oly 939x0 s Lbgs dmfigmdoermdgdo 2-0056 5-909
Lobo®9dem FmdLobMEgdOL 3500sls s LdsBOLM 0XSMOL

BooxSOM A5Ix MdILYdJOO bobaMmIE0z3mdl Mol »dzoMglio

300835600l doM0MsEO BT gdgdol bsMBgbo MoMmgdMWgdgdo, Gmym®E oo, MIbodzbgywms s
0003gds, HMI 5oL byerols Gmero.

3bod369¢mm3560 bssmeogbger 895698980 @s 3sbbxs bssmtGogbam 3merodoz0l 3s0myggbgbolsls

dok00s@0 bsd5¢198980b bsbs®agdenm 8mdbsbemgdol 35@g80. 006H0050 153015690980 LoboMAgdeem
9dLobwm9d0L 35@JdOL AoBLEBOZMS bgeddw3sbgeErmdol Joge gsblixols Lsgombos s gai3madbgds dbasgl
0dB0390mb  ©539300M9d M 2odMEEOGRL.  9dBH039d0L  Lodmdsgwrm  93mbmdozdmo  LoMagdgwo
doMOMOO©  259MmYgbgdolisl  BmobdoMmgds. ™Iz, Lbgs xodBmMgdo, MmamMmoagss Ggdbogmmo  ob
3M09MHE0Mo  9mdzgugds s (339, bdoMs 0fj393L  9dBH039ddo  goblsbogMgdmwo  93mbmdozwdo
LoGgdol G9030Mgdsl. bgerddmgzsbgermds sx3sLgdL sMBgbo LslaMagderm dmdbobMgdol 3oL
53030l d000bstrg 39db03m0 damdstmgmdol s 99g3slgdol 0d 3gMomol dobggom, Mmdgwdos
5930390000 30035600308 LatRgdwol  FmGbs 60l FmLswmEbgwo.  Jolomzswolfobgdgwos
3900030 306039000 BodBHMMmJd0:(a) 9JBH03900L  FmLsEwmEbywo gsdmygbgds (b) dmLsgrmobywro
(3390°5/35833905, M3 ©9MI0IOIE0s LoM3IMS30M BoJBHMMJdDY s 9Ju3EMOESEO0L d3MrIMYMToDY; O
(€) LOdYBOM 30MHMDdYOOL (330 9dgd0LYD FoMdmgdbowo gdbozmMo mvy 3mIgMEowo Imdgzgagds.

5039600 Loba®mygdem dmdbobmMgdol 35gdo M®I AsBLLZ3WYdMEIL bywddwzsbgwwmdol doge
2396bmM309wadMEo ©533908900Lys0 10%-0m, 2024 Herol 31 ©939009ML EILOMEdMEo ferolsmgol
29998350IMgd5Bg 393gbs 046g0M@s Jobo 1,266 5050 Wm0 B 96 1,186 smsLo WwsGom d9d3oMmgds.
(2023 : 1,391 5L0 600 BGE 56 1,138 sm5L0 oM0om Tgd3069d0).

doM0050 1535 gdgd0L LdSBLM VOMYdIMEgdOl FMAMSMds 0gm d9dEIYO:
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8 306000500 Us3woegd900 (2o3Mdgegds)

Lbsoxstm  bEumool  gMzghgdo s Lsmgolsg cIp* begem
Jmbgdol  Bgdbozy Lbgs 539%0 5 Q5
om0 md ®0  bsobym®mdsgom bbgs  ovgdmbe
9bgds  dmfigmdo  Bgbmmmaoyy  dmfigmdomm  5g9dgo
Jutedytilel 6o ®mdgd0  30FMM30
9mffgmdoenmdg B
5005l0 @30 %0
030000009090 90s 2023 §. 1
056356 46,340 22,810 8,988 7,859 2,578 88,575
QORMMZO0 (339075 (13,223)  (13,626) (5,841) (4,504) - (37,194)
Lsdogrsblim moMgdmengds 2023 §. 1
056350L 33,117 9,184 3,147 3,355 2,578 51,381
@o05¢3)70gd0 1,866 1,768 271 1,205 1,676 6,786
2oLgEs (308) (595) (178) (715) (30) (1,826)
AMbLYgMo 3,273 25 - 749 (4,047) -
3390°0L bstxo (6,102) (4,421) (1,162) (1,951) - (13,636)
(33990 2oL3OLLL - 479 65 614 - 1,158
Lsdsgrsblic moMgdmengds 2023 §. 31
09393096 31,846 6,440 2,143 3,257 177 43,863
0300000090810 gds 2023 §. 31
09399096 51,171 24,008 9,081 9,098 177 93,535
QAMMIOWO (339000 (19,325)  (17,568) (6,938) (5,841) - (49,672)
LsBsgsBlic @oMgdyengds 2023 §. 31
€09303996s 31,846 6,440 2,143 3,257 177 43,863
105370900 1,440 829 60 1,290 5,000 8,619
3oLgwd (297) (1,627) (20) (473) 2 (2,415)
A®bbgzgmo 1,885 1,620 239 369 (4,113) -
3399°0L bstxo (7,047) (3,569) (651) (1,777) - (13,044)
(339975 golgEoboly 144 1,519 19 431 - 2,113
L3d5esB6L POMGdrEgds 2024 §. 31
09399396 27,971 5,212 1,790 3,097 1,066 39,136
030000009031 gds 2024 (. 31
09309096 54,199 24,830 9,360 10,284 1,066 99,739
QAMMIOMO (339000 (26,228) (19,618) (7,570) (7,187) - (60,603)
L5dEaBl POMgdMegds 2024 §5. 31
09399396 27,971 5,212 1,790 3,097 1,066 39,136

(*) ©930536Mgdgeo  ddgbgdermds 2024 ferol 31 ©93930MHoL  FRMToMgmdom dmoEs3Es  LBEGHOJOOL
399690 Mdsbd s oJ0M139d)e0 F9bmMdgdOL MIMbEL.

2024 ool 31 ©9399960L s 2023 ol 31 ©9393360L dEMBoMgmdom LOWMWISE 39339000

09dB03900L  domosbo Lsfigobo ©oMgdmEgds ogm 23,712 sosbo oMo s 15,785

A9L5dsdoLO©, M3 89935600 JoMOMsE Lod sEgdgdTo.

MO OO0,
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9 5J®03gd0b 358mygbgdols MBmgds s LEoK MM Z5¢EEYOVYIECYDYOO
3698000 bss@Bogbzer 30aeroBo3s

390903980 850m496980L  9Br9ds. 3335605 0O  00PL mBoLL s  LEHwoob  FI6mdYIL.
b9 dg36agdgdo 990d¢gds dmoEs3gl MmM039L, LsoxIOHM s 5M-LLoK MM 3mI3MmBI6EHIOL. 0XSM0EIE

§o6mHIngdboo 53303990 193030M39ws© BobEIdS MI396WIO VOMYPIMEGdOL bogdzgwbyY.

0dB03900lL  200mygbgdol  MBEgds  BobEYds  MZOMNPVOMGPDMWGIOM, Gl BMmOEI3L  LooxsMm
35 909gdol Lofiyobo Fgx3sLgdol Msbbol, 0xsMmOL AoIbEIdL, HMIWGdOE FbbMm®E0gW©s sfygdol
05000537 56 dobo sfygdolsl, 99300900 bsoxs®m Fsdebowrobgdwgdom s BxdolbdogMo Lsfyolo
3060530600 boMxqdoo.

09303900l 259myqbadol MBwgdol  Fbergdol 4oRlIMgds godmomgergds §iMgog30 dgmmEom, Jsmo
LoboGgdEm dmdLobwMmgdol 300l 3obdsgzenmdsdo dgdwgabsoMac:

LoboGROM FBLEHLYMIOOL 35¢s fengddo
396mds-boggdmdgdo 8-056 9 femsdog
d5Bobm LoEYMOO 6 Hgwo

bsoys®m 35en@g8s9¢n98980. 0x560LAH Fo63mgdbowo 35¢IdYEIdIO0 93300390 RIS
©9356gmo  WoMgdMEgdol  LorwdzgwbHg. 0xIMOLYD FoMmdmgdbowo ZowEIdIMWGddo  FmoEogL
39900930 0X5M0L 3505bEYdOL Hobos MY356HE LOMYdMEIGRISL:

. 330JLOMGBMWO  oIbEIdO (Fom TFMOOL sOLYIOMS© FoJLOMGOMEO LooX MM FoEobEYOO), ,
890300900 bgdolidog®mo Jolsmgdo Lsoxsmm Hsdsbowolgdwrgdoom.

J oxsMmoL  899Y39BH0oL  XoM0TJBOL  2oobEIdO, M) 0XIMOL oS dbobogl 3mA3sbool doge 53
M330mb0L 359mygqbgdsb.

3936039gd0L s I9hHy39@oL  Mmxombgdo  dgyzsboos 3835600l yzgms oxsMsdo. gl 306HMdgd0
3990m0Yygbgds  Lom3gMsgom  dmgdbomdol  FoduodoEs  FoBOHOLM30L 3335600l M39Ms309030
24980yg9bgdrgem 59303900l FoOmMZLmb 3938060 gd0m.

B3myo bolgbbm 465339000l goblolsBgMm, 3MB3sbos 0ggbgdl LodsMmzgwml gMmgbomwmo ds630L
dog6  959mg399bgdmer  LadMmmEgbGH™m  9965339madlL, MHMIWgdog  ImMPGBMos  3MB3sbool  oxsmOl

13930B0IOL, FOPIWOMOW 3505, 3oWE)S, J0BsbO.

5306560 botxgdo ©s0MoEbgds dmygdsdo 96 Botowrdo ox oMol 39MH0MEOL 4o6ds3wMdsdo, Moo
§o6800ddbsl 9mdogo 3gHomEwo LadMMmEgbEM 2565339000 35¢YdMdOL  sMhgbor Bsdmby
4m39w0 396HoMmEolm3zob.

23905bgd0, OMIWGdoE  SbMEOMYOME0s  doM0MOEO  LETMOEgdIBOL  FMIWI9EOD 0K NGO
3005MmYds HOHB030 dgommEol bsg3mdzgwBg, HMAMOE bobxo, Imaqdsdo b Bos®sedo. dm3wg39500560
0x5M900 FoMmBMoqbl 0xsMdL, HMIGBOLSE oBbosm 12 MZ0sb60 96 6530 gd0 LsoX SOM FoQ0.

3603369¢m3560 bssmkogbzez Gggsligbgbo s 3sblbys bssmBogbze 3memodoz0l 3sdmggbadobsk

5JBHog9d0L  gsdmygbgdol  MBEgdol  adRsl@YRs. OoxIMOL  30MHMBYPIOL  2oblaHgMOLLU,
bgddm3s69@wmds 00035¢olobgdl yzgars 00 Bod@bs s 2oMgdmgdsl, Mmdgwog Jdbol g3mbmdozw®
§o05boolgdgel  goa®MdgEgdol  mxgEombol  qodmloggbgdwo 96 90y39@ol  mxzEombol o
290mboygbad@s®. 93®Mdgegdol mgizombo (56 9fy3g@ol mgEombol 890amdo 3gMH0Mm©O) 0xsMOL
306MHmdqddo dgyzsb0os Fbmerme 08 dgdmbggzsdo, oy sO®LYdMBL gmbogtwwo ®FdMbgds 0dols, GMI

0RO oaM3GIds (56 o6 T9fygds).
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9 5903900l 359mygbgdol MBEgds s LEoK MM 35¢EIOIMEGOJO0 (353MAgEgds)

398(3d9¢m900L @5 AgfY39090b mBE0MEIB0. Pox™IgEgdol s T9fY39BHob  mgyEombgdo  9gyzo60e0s
30335600l y3gms 0x9M580. obobo gsdmoygbgds 303356008 M3gMoEogddo 4sdmygbgdaro sgEHozgdol

356r00356mb 353006090 M3gMs30veo  IndbowMmdol FogduoToE s FOBOPOLMIZOL. 0x MOl
3060HMBJOOL  2obLaBOZMOLLL, bgeddMzsbgamds 0mzowolfobgdl gggams 00 BogBHLs s FoMgIMIdSL,
MmIgeoi  Jabol  g3mbmdoz®  Fodobogrolgdgal  asgaMdgegdol  myEombol  a53mboygbgds  ob
390939306 mxE0mbol o6  godmlbaygbgdms@. doaMdgrgdol  mgiEombo (56 FgfyzgBHob  mgEombol
3900030  39M0M©O) 0xIMHOL 30HMBJdTo  Fgyzsboeros Tbmerm 00 Fgdmbgggzsdo, vy sMLYDdMOL
3mbogHmo  MHImbgds 0dols, MM 0xIMS F9aMAYEEIds (6 9O Fghygds). gbmds-boggdmdgdol
0x5Mgd0LbmM30L, B39 gdMH03 Y39esbg dglsdsdolo 99ga0 BoddEmMmgdos:

o ) 5MLYdMBL F9Fy39BOBY (96 o6 oaMAgegdsBY) 3608369cM3z560 K sM08gd0, B3gEgdMOg,
30335605L 2mbogMweo GFIMBARBS 395Bb0s o5aM3gmb (56 56 Tgfiyz0GHML 0Xs6S).

o v IMboErmEbywos, HMI G50 Loy sGM Qogdxmdglgdsls goobbos 360d36gmmgzgsbo bohgbo
©OMOIEgds, 3339600 5J3b dMbogHEo Mg 0XSMOL FoaMAgEYdsBY (56 56 Fgfiy393obY).

e Ub30930650, 30335605 00035 olfobgdl Lbgs 85JEH™MMgdL, 3500 MOl oLEHMMOMEO 0XSOOL
24962M3MB0mMMBL s baBxgdl S 0K MO0 353930 59E030L holsb33egdWs Fo®dmgdol
Bm®dsermeo Bgeols MX3g390.

0xX5MOL 30MMBS J5BLEYdS 0¥ MRF0MBO F58M0Ygbgds (56 o6 F0M0Ygbgds) 56 3mB3sb0s Zoergd Mo
bgds, G ob godmoyggbmb (sb o6 go8moygbmls).

oxsmol 3s6s650g80l 3sbbsbs bmzms 3s0mygbgderyemo 35653390980. 30035605 094gbgdl dolo boghme
Lobigbbe  badHMEgbdm  296533900L, MMAMOE OL3MBEBHMIBOL 49653390008  odmm3zmols Loggmadzgel,
0d0@™3, O™ 0x6M5d0 bogreolbdgzo LodMHmEgbEM gobs339m0 56 g0dwgds 530S JoboLEBOIOHML.

©0L3MbEBH0MIdOL 49653390780 10%-0560 BMs 6 Tgd06Mgds 2024 Herol 31 ©93990HOL BEYMT>MHIMdOM
299m0f393@ 0xMHOL 35¢JOgddd0 DML 96 Fga30Madsly 175 s0slbo WMol  ™mEgbmdom (2023
feoob 31 9399096 0: 166 5m5Lo sM0).

30035605 0x M0 00gdL MmA3oLL, LEGHEOOL BsOMGOLS s 30MPISOMHO BHMBLEPsE0OLMZOL LodsBOLM
LoEAMOL. JoMs3bmdOL byedg3MYegdgdo, MHMAMME Fgb0, 000gds BodLoMmYdIME 39MH0MEYdDY- 8-©sb 10

P00y, 00a®0 dgbodergdgmos gosBbgl goa®mdgergdol dqlodwgdEMdss. 0xsMOL bgurdg3meEgdsl
LodsBOLM LoEYMGOLIMZOL Ferol 4o63o3wIMdITO 35 Q9I300Vs.

00560 (350 9960d5-65390mdgd0 L5583Bole Lsar®o Loy
L3d5EsB6L OMYdEgds 2022 figwols 31 19,759 932 20,601
09390096
05095890900 291 - 201
(339900L botxo (3,367) (558) (3,924)
Lbgs (338) - (338)
Lsdogrsblic moMgdwyengds 2023 ferols 31 16,345 374 16,720
093030961
3obgErgdo - (1,115) (1,115)
QAMMIOWO 33905 ZoLZEOLOL 1,115 1,115
(339970L botxo (3,430) (374) (3,804)
L5d5EaBL POMYdEgds 2024 figwols 31 12,915 ) 12,915

0930996
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9 39303900l 259mygbgdol Ma3Egds s LEoRIOM 35eEYOMEYdg30 (253Mdgegds)

30035600l Joge 50050900 LOOR MM Z5EOJOEgd9d0 F90gR0s:

3005b0 @30 2024 §. 31 93990960 2023 §. 31 093998960
0030935000560 LooX S o dUYEgdgd0 3,622 3,523
303903500560 Lo0KIMM F5EIOWYYIJOO 10,397 13,478
Ly Loox oM 3o¢EYd99Egdgd0 14,019 17,001

2024 §erob gobablvy® botxgddo dgbwyero LadMMEgbEHM EIBIbIMKX 0 Tgoagbl 1,089 smols o, (2023:
1,273 5005b0 @560).

10 350sbogro 5356Lgdo

36lgdomo bssp@ogbzm 3memodozs

35sbogmo  5356l0.  p5bEOo  5350L0  3esbogBoE0MEYds,  MMIMME  AMIYE350060,  MHMEILLS
0B mEbaos, HMI 25O 535BLMB 3930060 Logmbgero 6 dmALsbMgds dowgdmeo 0dbgds
9omo ool G999, 96, MM@abeg 39O 53560 ©35380MGIMW0s 5JG03mB, GMTgwog Lafyobo
30205M700L 3¢LOBOEOMGOYO 06905, HMAMM3 ZMAgEZ50bO.

s03b0 ¢rs6o 2024 2023
d06H0m5@0 158vY5¢YdJIOLMZOL FoEIBEOWO 5356L0 164 193
3mbM36908056 Gglsdsdolmdol ImdLabwMgdoLmzol yMAgEzs©0s60 - 1,578
39005bEOWO 53560

3039035000560 3500sboo 5356Lgdo 164 1,771
30mbM3698m56 GglsdsdoledOL FmdLabwMgdolmzol dm3wgzs0sbo 1,630 3,687

2399bEOWO 5356L0

Lbgs 330935000560 29sbowo 5356Lgd0 1,626 2,896
8013¢935000560 3505bEoMO 5356L9d0 3,256 6,583
Lo 95005b0o 53561930 31 9393096 3,420 8,354

2022 fieool 30 850bl 300356050 400x30mMs dmmbmabgdmsb dgbsdsdolimdol dodobsty bgwdg3mhvycmgds
Random Systems Georgia-bosb ,,qo@s60go0ol, sBsOEHMEo 058599008 s bbgs 3mdygd0sbo 0sdsdmdgdol
9ffgmdob dglobgd“ bogsMmzgurml 396mb3do dg@sbowo 33wowgdgdol dgbsdsdobs. 2022 fierob 28 03bobLls
300356000 5356Lo  Aosobss 12,981 smolo oMo Random Systems Georgia-lU dmobmgbgdomsb
39L50530LMBOL Lodfeosbo FmALabryMHgdOLmZOL.

ImbM3zbgdmsb  Fglsdsdolmdol  dmALobmMgdolmzol  goobowro  9396Lgdo  FoMdmoagbl  HHgogo
39000l L3MAdzgEBg bobxgol, HMIwgdog A9PgMEr0s dglsdsdolo dmdbobwyMgdols Jowgdolmsbagy.
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10 25005bEO00o 5356930 (353MHAgEgds)

9dM5Mds Qb 5356Lgddo dgdga0s:

9mobmzbydmsb 300050 Lbgs Lwgeo
Bglodsdolbmdol  bsdmomgdgdoliomgol  dm3erggeosbo
3mlisbryMgdoLsmN3ol 3OO 53560 3°005bEOEo
05b0 rsko 3503bomo 53560 53960
Bodsesblie MoMgdEgds 2023 figmols 1 8,952 288 4,809 14,049
056356l
505390900 - 859 11,052 11,911
05353806900 Logdmberobs ©
9mAbobm@gdoL JogdoLsl
5005M705890939GHOWO F5BEOO
2356Lgdo (3,687) (954) (12,965) (17,606)
Begem 250bEomo 5356L930 2023 Fevols 5,265 193 2,896 8,354
31 9399096l
©505%)909d0 180 1,231 9,861 11,272
05353906900 Lodmberols ©
9mAbobM@9dOL ogdoLsl
50056705890939GHO0WO F5LEOOWO
0356bgdo (3,815) (1,260) (11,131) (16,206)
Lygem go@sbomo 535615990 2024 fevols 1,630 164 1,626 3,420

31 g39ddgeLs
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11 Ls393Mm s bbgs dmobmgbgdo
3698000 bss@Bogbzer 30aeroBo3s

bsgsgiem s bbgs dmobmgbgdo. Lo53530m s bbgs dmmbmabgdo 003009306039ws©  S00M0EbYds
1535070560 VOMBWWYd0m S FgdEyMTdo S50LIHYDS STMOEODBOMIOMEO VOMYINGOOm, 9BIJEHWIOO
Lo3Mm336G M 3965339m0L FgmmEOl 3sdmygbgdom, d3930M9dMw0 BsMoEwol sbsMoiEbgdom, GMIgwos
2960L5BL3MGOs IMbOEMEbgEo bO3MIOOGHM DM ol dmpgeol asdmygbgdoom

30035605 IboEm©byEo 153MIOOGHM BIMOOL FgxoligdoLsmM30L Bl 9-0b #odsMEH039dw oMol
099bgodL, Mo 321eobbdmdl oxksm30l ool 496853wrMmdsdo dmbswmbgmo Bamswrol sbsmogbl
g39s 1o353MHm s bbgs dmmbmgzgbgdoliomgol. dmbowwmmbgmo bszMgodm VoMol dqbogsligdws,
1og3o3MHm  IMMbM3zbgdol oxFMBIOs bEIds Tomo LogMomm LogzMgEodm Molzol oboliosmgdergdol
bog3dzgeBg  (Immbmabgdol oxamngds dgbsdwgdgmos 3gmaMexzgowmo  Mgaombol, 3OHmEnIEool
Lobgmdol, dmdbdoMgdeol  HgoGobyol, WBOHMBlgwymgols ©s bogedmm Ls3MgoG™m IHBLZg30L
dobgzom).

500560 (0 2024 2023
1535FMM IMPbM3bgdO 5353000 JOEO TboMgdoLysh (39b0dzbs 7) 18,522 21,377
Legem Bgs30m s bgs dmmbmgbgdo 31 g39ddgels 18,522 21,377

15353MH™ IMMbM36930 gbMToboMgdMw0s 930MMTo s FoMmBMoagbl B0bBLWG odEH039gdl.
by BogoFMm @ bgs gobsblrMo ©og9e0sbgdgdol bsdmgdo 2024 s 2023 ool 31 ©939009ML 56

399R9VIFOWIIMIO 0gM @S SOF 29RO, 30835600l boz03MHMm  Fmmbm3zbgdol 65dmol
153M9OGHM BMOLHLO FoMs0s, bmem Jmbsmbawo by3MIOGHM MOLIO 30 WSOSWO.
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12 gummso bsbliMgdo s dsmo 933035¢gbEgdo

3s6Ugdomo bssp@ogbzm 3memodogs

B30 bsblbEgdo s Fsomo §33035¢796(9980. BrI05©0 LsblMmgdo ©s Fomo 933035¢gbGJo0 dMmoEsgL,
dmbmgzbsdy ©I3MmbHBoGHIOL  dsb3xddo o Lbgs  9m3wg3500006, Bowowo  wo0330MdoL  ddmby
0639L3030gdL, HMIG0S 05300930M39¢00 EOBIMZ0L 35S LD M399Ys. B0 bEBLOYdO s Jomo

933035963900 50Lsbgds sSTMOMEH0DBYO0 VOMIOYIIOM.

005b0 (30 2024 2023

0000bM36530g Lodsb3m 65dmgdo 25,142 23,989

L9 w90 LablGdO s 35070 933035¢0gb3900 31 939ddMOL 25.142 23.989
000 m05GH9MdO

2024 fewob 31 ©939909ML Geenso LablMadobs @s 3500 933035696 gd0L dmerosbo bsdmogsh 23,518 ¢
(2023: ¢ 23,817) a53mbosboyeo ogm 930mBo,  ©B6sORgBo 658mgdo  asdmbsboymo ogm @sGdo @s 589
QQMEMJo.

31 ©9399096L BMsEo LoblMgdols s Fomo 933035¢g6GHJOOL Bodmgdol Fgxsdgds d9gdgabsotao
390dwqds Fitch-ob Hgo@obyol dobgogoo:

003L0 ars®0 2024 2023

9OB 35QIFIWVIGOLIBL0 @5 530G BSIRVLPIBL0

- BB- 9030630 24,824 -

- BB g0 0bgo - 23,667

- AA g0 obgo 318 322

Lege w90 LablMdO s 35000 9330356096300 31 ©g399dM0OL 25,142 23,089
00035690300

dboerm©bgeo  1o3MmgoBH™m  BoMool dgnoligdol dobbgdolmzol BMwso LablMmgdol ©s dooo
933035963900l 6s8mgdo Fgyzsbowos 3oMzgw 9@s3do. dmbowmEbgwo Ls3MgEoGHm BoGowo 3
Bs8dmgdobomgzol 2024 ferol 31 9399060l dymIsMgmdoo bmeos.

13 Lsfgbogdm 3s3o¢sgo

bspgbicogdm  353055¢m0. 3000356006  Lofgbogdm  3930Gs@o  gobolsBrgmads  3m335600L  sbm0MmgdoL
P9lgdom s odmlsbmos bmdobserMo VoMmGdIMMIdOm, JOMO EMO. 335600l  SbmEoMmgdol
folgdsdo  (33000wgdgdOL dgBobs (Gso TFmGolL Lofgbgdm  3930GSol, IGWMdGEgdols ©s bbgs
330gds) dglsdegdgros dbmem 3md3sbool Igwmdgmol 2o0sfy39@0wgdol Lsgwdzgwby. 2017
feool 29 Foobol sLmEosEool Fabgdol msbabds, 3md3sbool bofglgdm 3s30@swo obolsbrgms 1
MO,
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14 Bsbigbbgdo LsblMgdo
3s6Ugdomo bssp@ogbzm 3memodogs

bsliglbgdo bsblbrgbo. bsgbbgdo LoblMmYdo 5005MEYDS 0530 930M39e5® bEBMME0s60 VoMYdWWgdOm,
Mo 93OS M39MH5300LMZ0L FJMo bsMxo s 890aMaT0 s0MOEbYdS SIMMOEHODBOMYdO
©0MGdIdOm, 989JAIO0 LESOMEIBEGHM 39653390008 FgomEol gsdmygbgdoo.

3005l0 rs(0 2024 2023
©535390MH30o Gbadggdoliygsb Baligbgdo Lablmgdo (39-7 8960836s) 22,383 46,198
Lrgee Baliglibgdo Lsblimgdo 31 g393dgeLs 22,383 46,198

Boliglbgdo LablMgdol dmEr0sbo Msbbs Bm3mzgdvyeos 3L Evolution Malta Holding Limited — basb o
©96m3oboMgdmwos 930mdo LadMmMEgbGM 39653390000 2%+12 mz0s60 EURIBOR . 2020 {jerol 2 0sb30om
QIMMOWJINO DM Lsbglbem bgerdn3m¥wgdols 33¢00Egdol MsBsbTs®, sGIMZOL 35S T9oE39Ws
2021 fiemol 31 093993600 9obmlsBMzmgmo 350m s 9YRs©, Foeosbo bsliglbgdo Lsb®Lgdo
3WsloGOEOMYOMWos  MMMOE  Im3mg3s05b0. 300835600  Bsbiglbgdo  LoblMgdol  LadHmEgbdm
2965339m900L 330 gdGBD  ©535380MJdMO  MHOL3GYO  LsbRIMOTYJOM  3gMomEOol  dmMEmL
29635039005 89-24 960836590.
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15  b5gobsblm LsgddosbmdoEsb Famdmgdboro gsemgdrEgdgdols Bgxghgds

d390m0m 9m3gdne bMowdo AsbToMGHIOMWos 00 5B GdJOoL bsEobo, MMIgEos Logobsblim
Lodd056mdOEIB 5oL FoMdmddbowo s sbg3zg  Slobsgl  3mI3sbool  LsBobsblm  Lsgdosbmdowsb
fomInddboco  35¢rgdgdgdol  FmdMOMdIl  yzgws  Podoggbowmo  3gMompologol. o3

39O gdgdol  Fbergdo  FoMdmoyabl  0d  dMbergdl, GMIWwgdo3  Bweo  bs3owgdol
0b 50000530 mbligbgdwyeos Hrym®E Lagobsblim:

Bolglbgdo LsoxsHm b
05b0 ¢rsko LsbliMgdo  35¢gdvyegdgdo a2
35¢090v90090900 LBobBLM LogdosbMmdOsB 2023 fiemols 1 53.440 20,289 73,729

056360l Ay mdstmgmdoo
BOWsEO 65350980
3060 056bOL OFGIMZo (4,623) (3,274) (7,897)
360m39630b goabgdo (7,149) (1,273) (8,422)
9bs0EM 33C0w)dIdo
303963 0L aMogbggdo 2,975 1,273 4,248
absE0 0x MO0 - 291 291
Logo B M 3MMgdE0MYd9d0 1,555 33 1,588
Lbgos - (338) (338)
35¢gdv9gd900 LsgkobsBLeM LsgdosbmdoEsb 2023 ferols 31

0303060l eoamBmdoo 46,198 17,001 63,199
BME050 653500900
doM0 06Ol OBIMZo (23,925) (3,570) (27,495)
36m39630b 25@obgdo (2,157) (1,089) (3,246)
obsecem g3eowgdgdo
36396G0b smogbgzgdo 2,114 1,089 3,203
Logoe@m 30M9dE0Mmgd9d0 153 588 741
35 gdv9gdg00 L3066 Lsgd0s6MdOEsE 2024 ferols 31 22 383 14019 36.402

€09399060l 3 MMYMBO
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16 15353Mm s bbgs 3o¢r©)dYmgdgdo

3698000 bss@Bogbzer 30aeroBo3s

bsgsgiem s bbzs 35en98-9¢n98980. Lo35360m s bbgs 35¢@gdwemgdgdol ©smoEbgs bgds 85306,

MnEbsg  3MBEHM3gbGHo  SLOMWgdL ™30l FMZoergMmdgdl byt gdol  GoMwrgddo.

00

053053003905© LsFoODE060 VOMIOWIOOD 5005MIDS, F30IY 30 SV0MOEHYDdS sTMMEHBYOMWO

00Mgd)gdom 9R39JHMM0 La3OM396G™M Fobs3zgmol JgmmEOL As3mygbgdoo.

500560 3O 2024 2023
Log35FMHM ZoEIOYGOJOO 971 696
QIMOEHYIENO 35 EIOWIGdIO0 O BBZs 3Mg0GHMMIdO 1,164 1,221
beyem 90bsblt0 35¢n@9829¢m98s Uszs 36 s bbgs 35en@9829¢7989680 2,135 1,917
30026390 BOMBGB2mO 0FIBrIem9BO0)
59§0653909¢00 15659dHMIgdOL goledMR JEMGOOL IO oty o 8,670 11,311
beyem, ibgs 35¢09879¢98980 8,670 11,311
L3530 s bb3s 35¢gdmmgd9d0 31 ©93933G0ols AeaMIsrgmdood 10,805 13,228
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17 50mboggdo 8mdbIsMgdegdosh goxm®dgdvyamo bgudy3®mgdgdowsb
3698000 bss@Bogbzer 30aeroBo3s

30mbsggdol  s@0s@98s. 3035605 50mboygdL  SFoMIMGdL ooz Jobobml  B2B ooz L®modobyol
L5815 gdom. LogMmmE, 3MI3s60s IMZoEgbmzol sbsBPMMGDL SbMEE0gMgdL  BRM0T-godEHmEoL
§0602960056 30 EOL 356053 ™dsd0

d0bsb@980l gogozs. 3m03s60s dmdbobw@gdal gfggs Evolution Malta Ltd-bonsb oo 893l Evolution
Gaming Malta-bosb bgedmfig®owo dmabobr®gdol 89msbbdgdgdol godawgddo (89608365 1), ymggwo
ddbobgds, MHmIgeog  dmfimgdeos  dmagdyeo  dmdLabwyMgdol  Ggosbbdgdgdol  gstMymgddo,
doBbgmeos, MHMI MOl LMW gdol JMMOEIOMNO IMZoEgmds. 53Mmboggdo OHMms  A9BTogermdsdo
30056005, M6 IMIbTsMHgdWgd0, 30m335600L Jogh 9o dmdLobwMmgdol 99gas, LEMRGdYEL
009996 5 0053MHMMEs FMobdatgh dsb.

30035605  0g4gbgdls  BmEIWL, M300000MYOMEGISL  Fods@gdwo  Bobbsds@o, Mmool dobgwpzom
50mbogg00  2590mM3mYds  YM39WmM3009H Loxmdzgwby, MMAMGOE  JoM3gw 8960036530  50bodbmer
dmabob 900l A9hg35Lmb 2MmbogzMH s ©H39380MJPWMo F0sbo IBILIMXGBO, 250M3wgOEO
530JLoMYdMWo  BoLBsTsGHOL  3OM3gbBHBY, MMIgoE  FIbLBWIGMWos  sEbodbwo  IMALEbYGGBOL
Fgmobbdgdgdom. Losgo@™m  BoMowo  965BMIMMmYdo0s  BolbsdoBol  @o09gdg, bmem  bsgowrmEm
399mbemds 25030035005 YM39m30I1M0 56856MH08835dEHwM0©Lb.

30835600l 8r0sbo  58Mboggdo  8mMmoEsgl  dMIbBsMgdMGdMD  FoBMEMmIGOMWO  bgwdg3Brergdgdol
RO gddo  IMALobmOoL 2559300  Fogd  sdmboqdl, MMIgEog OOHM™Ms  49BTogwMdsTdo
30050 ds. oborgo d9bodzbgdo 1 s 7.

0005b0 (350 2024 2023
MM 256353 Mds0 5005MHYOWY0 FMALabMmYdOL MHgoeobE0s 202,958 201,132
Legaw 580653900 8dbdstgdegdmsb gs03mMdgdwymo bgemdy3eemgdgdosh 202,958 201,132

18  ULEHMEOosLmsb ©s35380MHd Mo botxgdo

0025b0 (30 2024 2023
OgM9doL MboxmMIgd0 4,638 3,005
LEAHEOOLMZ0L b3 m3zbowo dobJm 1,908 1,805
LEool 0bEIMH0gMHOL JoMspgdo 1,104 1,735
Lbgos 96 132
Lo Lgeosliosb s3zsgdomgdwgemo bstrxgdo 7,746 6,677
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19 Ubgs 990mbivmermds/(otogeo), bg@m

005b0 (30 2024 2023
3960LMBOEIOL MMM 1,940 2,052
23900L0b5Yd0, FMYGOOL FolbLIOL QOO 420 449
@o396%00b Lagslvy®Ho 371 354
3M3d9e3500060 5JE03900L Bsdmfigeo 112 81
LORMLEM, LGHZFOMNM, FoIHBOWZIOO S PIBZG3S 108 150
LoOBP39g3M botxJdO 92 131
Jo6536mdob botrxgdo 73 56
d90mfiormanmdgdo s LobwdHgdo 5 57
Lo693w59m s 356039¢0boL dmAlsb@gds 2 45
Lbgo 569 395
Lrgem, bgs 890mbvmenmdgdo/(Botomo),bgdm 3,692 3,770
20 Losgobsblm bsdxo
0005b0 (350 2024 2023
Lo3Mm3gbG™ badxo baligbgdo LablGmgdOLmZOL 2,114 2,975
LO3OMEIBEM bodxo 0xsMOLmZ0L 1,089 1,273
Boliglibgd LablMgdBY MEFBMMGO 5WMEOL 2533Wol Hotrsero,

153 1,555

9993060900 G90mbEmdgd0m

Lbgo Loggoboblim botxqdo 443 -
Lege 80990580 56 Botroen8o 50056Mdwgeo 15g0bsblim dgdmlssgsmo 3,799 5,803
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21 9ma990b 350sLoboo
3098000 bss@kogbze 3caaroBo3s

g 980l 3ssbsbso. dmaqgdol  2oolobso  gobsblvem  sbasm0dagdsdo  SLobEos  SOLYdMEO
396mb8gd@mdOL 96 LsbysMHOTRIOM 3gMH0MEOLm30L dsersdo Fglivyano 396MmbBIEYdEMBOL Tlsdsdola.

2016 ool 13 3ooll Lodo®mggeml dmez®mdsd doomm 33wowgdqdo bodoMmgguml Logoobobom
3009Ju80, GMIwob dobgzomoz 303560906 (3963900, LozMgodMm IHlYdWWgdYdOL, LosBOZgM
30035609008 s MIdIMOJOOL goMs) 2017 Ferol 1 0s63H0sb o0 Mfgzom Tmaqdol dosliabool
2905bs 85659, LBD 56 BMbEYds 96 03006 IOOL 53990l FBoM 50b0TEXEO Tmaqdol AsBsFogds ob

39bsforgd s dohbggzs.

R0D03MMH0 300Hgobg 96 9MMHIHB0EIbE 010N 3009dDY 0300IHEOL A53gdol dmdgbEdo bogds
15% 0magdol  4oolobsol  sMoEbgzs  s3MHmbow  VoMgdwMWgdsby (dsy. §obos ©o309b©gdO
203Mmbgds 999500396900 5%-0560 2osloboom, LoFoMmMgdoLsdgdM, s googmas 0.85-byg). Jowgdmero
939000506 OHgHoabE o0MMoomw 30MHgdby ©0300IbOL  go3gds 2017 ol 1 0sb3MH0ELb
0530130005 FMYGOOL 2ooloboOligsb.

©030009bgo0lL  5bsfogdols dggas FoMdmddbowo Mmool go@ilsbso  sVoMOEbgds, GMAME3
9mgd0L  goslvbooll boxo 08 JgHomdo, HMEILSE FdMEbss ©030Y6EYd0, FobyEs3s©
R5dHMOM030 oLl MsMo®ols, b 03 3gMmom©do, MmEILLE FobbMGE0gMEs  ©030IbIdOL
23909, 0300096 IO0L  gobsfogdol QoM FoILILOO AoLIBEYos 08 bobxgdls s Lbgs
23905bgdbg, OMIWdoE 96O 9006 39380090 wbo 93mbMT03MEG LoJdosbMmdILMb - 5d&H039d0L b
9dLobmgdol Mol dofimads  ©@o  FoMImIoagbermdomo  sbsbotxgdo,  Mog  o©gds®gds
LodoMmmM39mL  bogoolivbom  3mgJlom FoblsbOzmwE odlodogr®H MBLLL. g439ws FoobEOEO
03960 Lofomdmgdbg, MmImadog  M9a0LEHM0MGOWMWBO 56056  3M030WgR0MGOMEO  Logoaobobom
690008 9Jmbg 0MMolod30gddo s Lbgs 29033970 Mm39Mm5309d0 Abaogl  Lofa®dmgdmsb, olggg
HAMOE  BoHBo3O  30090Bg 96 9MmMYHoI6EH 306MHgdby  3939dMo  Lglbgdo, IYmabgdwog
509330005, Abgoglo  gosbsbogdo, Lbgs  gosolobogdmsb  ghmo©,  36M030YR0MIOMEIO
Logoolisbosm Mgg0d0l dJmbg 09MHOLEO]E0d80 IMGAOLEMOMYOMEO LIHsMmIMGIOLIRD s©0bodbwmwo
23905boo 535601 Lobszerm@  Joegder  5dBH0390Bg 9B FMBLobwMgdgRBy  dmmbmgzgbowro
Logoolobom  3M9OEOL 390Mm3wgdom, 56 BoBoIMG 30M9dBY b Mg HBoI6EHIODY Fo3gdEro
LglbgdolL 53MPGOOL F9BMIWIBOM, SVOMOELYdS LoM3gMaoMm batxgddo sbosbme dvberdo - ,g5@sbobowo,
93900b 25slobsol doMo®.
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22 2579m35¢olfj069d9@0 3mgmgbgdo s 35¢gdNEgdId0

bsgssbsbsom 3se30235¢molfobg89amo 8m30¢m96980 . LodsOmZgwMml Logdsalobsm LolEgds dgsMgdom
obdos s boboomgds  396mbIadEMmdol  bdoMo  33wowgddom,  Sbowo  MBOEOSCOO
©™3996@gd0L 4s8m3Egdoms s LobadsMmm 3505HY3930wgdgdom, GMIwgdos bdo® dgdmbggzsdo
3903393000 ho8mygow0dgdmo o6 sM0ol, 0obsswdgamdmogos s Lbgoslbgeagzs® 0b@ghdmg@sEosl
9939900905605 Lb3o@olbgs Logoalivbsm MEYBML Jogh. doslisbogdol dodmbogrgslis s dm3gzmglsl
965350 Lobgdffogm  mMAsbm  sbmM309wgdl, GMIgWmoE  doohbosm  8353M0  LoMsgzgdols o
Lo3OHMEgbGH™ batrx ol s30LMYPIOL MREIGdSTMLOEIGDS.

Lo o@alobom faaro Logosbsbsm MmGmybml Jogh 0bL3gdEoMmgdolmzol wosw MRJds dmdg3bm Lsdo
359bsmmo ol 496853¢mdsdo, mdiEs, 3oM33gME goMgdmgdgddo Logowobsbom fawo Ma®®
boba®mdewogo  3gMom@omsg  MBds  ©os.  50bodbmands  go0gdmgdgdds  89odergds  LogdsMmzgwrmdo
§om8mgdbsl  Logoolobom  Molggdo, Gmdgwog d600369wm3bo  Towowos, 3oy IMsgow bbgs
J30996580.  LodoOmggeml  899mbogergdol  bsdbobw®mol  doge 2021 Fgaolb  hoGo®gdyeo  dmenm
Logoslobogm 899mfidgdol 9900990, 3335600l ©5930LMs XsM0Ts 1,981 smslio MOl MmErbmdom, d3b
»93Mmdab  xMOR053“ Aooxm®Ts bgdg3tregds LodoOmzgeml  9gdmbogargdol  bsdLobMmsb ©o
890056bds, HMT 9% RslibsTsEo Jobowgdos 8mdg3bm Hurgdobmgol: 2022, 2023, 2024. LogdsGoggarmls
990mbogergdol  Lsdbobwymol  8og®  Logoolsbosm  dqdmfdgds 2024  Harol  256053¢0mds8o 56

2396bmG309wgdmes.

3596333939¢v0  Usgssbsbsom 3mbogos. byaddmzsbgamds 3md3sbool  govM33939e  bogosmsbsbom
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Independent Auditor’s Report

To the Owner of Evolution Georgia LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Evolution Georgia LLC (the “Company”) as at 31 December 2024, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the disclosure requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

o the statement of financial position as at 31 December 2024;

o the statement of profit or loss and other comprehensive income for the year then ended;
o the statement of changes in equity for the year then ended;

o the statement of cash flows for the year then ended; and

o the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other

Other information
Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

¢ the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

liesponSIbllmes of méhagement and those charged with govemanbe for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the disclosure requirements of
the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s rerspbnSibi?I'iﬂtires for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

QC“\CQ,\)-O..\KK\Y}.USQQCQQQQYS Q{Q(%‘:& W\ C

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

bl

Nino Kadagishvili (Reg.#SARAS-A-506913)

11 March 2025
Thilisi, Georgia




EVOLUTION GEORGIA LLC

Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2024 31 December 2023
ASSETS

Non-current assets

Property, plant and equipment 8 39,136 43,863
Intangible assets 21 30
Right-of-use asset 9 12,915 16,720
Prepayments 10 164 1,771
Other financial assets 1,158 1,404
Total non-current assets 53,394 63,788
Current assets

Inventory 4,542 3,852
Prepayments 10 3,256 6,583
Trade and other receivables 1 18,522 21.877
Other taxes receivable, net 5,481 4,994
Cash and cash equivalents 12 25,142 23,989
Total current assets 56,943 60,795
TOTAL ASSETS 110,337 124,583
EQUITY

Charter capital 13 - -
Share based payment reserve - (8)
Retained earnings 63,130 48,165
TOTAL EQUITY 63,130 48,157
LIABILITIES

Non-current liabilities

Lease liabilities 9 10,397 13,478
Total non-current liabilities 10,397 13,478
Current liabilities

Borrowings 14 22,383 46,198
Lease liabilities 9 3,622 3,523
Trade and other payables 16 10,805 13,228
Total current liabilities 36,810 62,949
TOTAL LIABILITIES 47,207 76,427
TOTAL LIABI S AND EQUITY 110,337 = 124,584

I il

Ap

Pal Jesper von Bahr
Director

retsigned on behalf of Management on 11 March ZOW

Ana Gachéchiladze
Regionaf Accounting Manager

/

The accompanying notes on pages 5 to 25 are an integral part of these financial statements.




EVOLUTION GEORGIA LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2024 2023
Revenue from contracts with customers 17 202,958 201,132
Other income 964 515
Employee benefits expenses (133,062) (133,720)
Depreciation and amortisation expenses 8,9 (16,862) (17,599)
Studio related expenses 18 (7,746) (6,677)
Information, consulting and other professional services (7,386) (6,234)
Utilities costs (4,136) (4,003)
Representative and business trip expenses (2,390) (2,397)
Security services (2,336) (813)
Foreign exchange losses less gains (other than on borrowings) (2,268) (927)
Telecommunications expenses } (2,059) (2,144)
Office supplies y (1,637) (1,810)
Repairs and maintenance services (1,576) (1,492)
Share based compensation expenses (8) (316)
Other gains/(losses), net 19 (3,692) (3,770)
Operating profit 18,764 19,745
Finance costs 20 (3,799) (5,803)
Profit before income tax 14,965 13,942
Income tax expense - -
PROFIT FOR THE YEAR 14,965 13,942
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 14,965 13,942

The accompanying notes on pages 5 to 25 are an integral part of these financial statements.




EVOLUTION GEORGIA LLC
Statement of Changes in Equity

Charter Share based Retained Total

capital payment earnings

In thousands of Georgian Lari Note reserve
Balance at 31 December 2022 13 - (324) 34,223 33,899
Profit for the year . . 13,942 13,942
Share based payment compensation - 316 - 316
Other Comprehensive income - - - -
Total comprehensive income for the year - 316 13,942 14,258
Balance at 31 December 2023 13 - (8) 48,165 48,157
Profit for the year - - 14,965 14,965
Share based payment compensation - 8 - 8
Other Comprehensive income - - - -
Total comprehensive income for the year - 8 14,965 14,973
Balance at 31 December 2024 13 - - 63,130 63,130

The accompanying notes on pages 5 to 25 are an integral part of these financial statements.
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EVOLUTION GEORGIA LLC
Statement of Cash Flows

In thousands of Georgian Lari Note 2024 2023
Cash flows from operating activities
Profit before income tax 14,965 13,942
Adjustments for:
Depreciation and amortisation expenses 8,9 16,862 17,599
Share based payment compensation expenses 8 316
Finance costs 20 3,799 5,803
Foreign exchange translation differences 2,268 619
Gains less losses on disposals of property, plant and
equipment (7 (14)
Write-off of property, plant and equipment 112 81
Other non-cash movements - 308
Operating cash flows before working capital changes 38,007 38,654
Decrease/(increase) in trade and other receivables 11 1,644 (6,012)
Decrease in prepayments 10 4,886 5,600
(Increase)/decrease in inventories (689) 114
Increase in other taxes receivables (487) (4,406)
Decrease in trade and other payables 16 (2,504) (952)
Changes in working capital 2,850 (5,656)
Interest expense paid (3,246) (8,422)
Net cash from operating activities 37,611 24,576
Cash flows from investing activities
Acquisition of non-current assets (8,593) (6,380)
Proceeds from the sale of property, plant and equipment 8 197 293
Net cash used in investing activities (8,396) (6,087)
Cash flows from financing activities
Repayment of borrowings 15 (23,925) (4,623)
Repayment of lease liabilities 15 (3,570) (3,274)
Net cash used in financing activities (27,495) (7,897)
Effect of exchange rate changes on cash and cash equivalents (567) (1,146)
Cash and cash equivalents at the beginning of the year 12 23,989 14,543
Cash and cash equivalents at the end of the year 12 25,142 23,989

The accompanying notes on pages 5 to 25 are an integral part of these financial statements.




EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

1 Evolution Georgia LLC and its Operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) and with the disclosure requirements of the Law of Georgia on Accounting, Reporting
and Auditing for the year ended 31 December 2024 for Evolution Georgia LLC (the “Company”).

Limited Liability Company Evolution Georgia was incorporated on 29 May 2017 and is domiciled in
Georgia. The Company was set up in accordance with Georgian regulation and registered by LEPL
National Agency of Public Registry of Georgia with identification number: 405209689

As of 31 December 2024 and 2023 the Company’s immediate parent company was Evolution Malta
Holding Limited LLC (the “Parent Company”), Evolution AB is the ultimate parent company, and the
Company has no ultimate controlling party.

Evolution Malta Holding Limited LLC owns several other companies across the world and is owned by
Evolution AB (publ) - a Swedish public limited company listed on Nasdaq Nordic Large Cap since 5 June
2017. Evolution AB (publ) and its subsidiaries (the “Group”) represents a leading business to business
(the “B2B”) provider of “Live Casino” systems. The Group develops, produces, markets and licenses fully
integrated live casino solutions to gaming operators. It is involved purely in operating and development
and does not conduct any gaming operations on its own. Evolution AB (publ) produces consolidated
financial statements that are available for public use and comply with IFRS as adopted by the EU.

Principal activity. The Company’s principal business activity is B2B live streaming of live casino
services. Shortly after incorporation, on 1 July 2017, the Company signed the agreement (the “Service
Agreement”) with Evolution Malta Limited LLC and Evolution Gaming Malta LLC (entities under common
control — “EUCC”), according to which, the Company shall provide the following package of services:

e Broadcasting casino gaming video and audio feed via internet:

e Providing and maintaining gaming equipment and server facilities required for broadcasting;
e Ensuring the necessary training for staff providing the online casino services;

e Employing and managing staff providing the online casino services;

e Provision of administrative services necessary for the services specified above.

Live streaming of casino services is performed through studios set up by the Company in the leased
property. Particularly, game presenters employed by the Company, present games (“Roulette”,
“Blackjack”, “Poker”, “Baccarat’, etc.) using gaming equipment installed in studios of the Company, which
are live streamed to the Evolution Malta Ltd. The Company operates on a cost-plus mark-up model and
revenues of the Company are directly related to expenses incurred on provision of above-mentioned
services, calculated as costs plus agreed mark-up percentage.

On 28 June 2022 the Company has obtained the permission for the provision of B2B live streaming of live
casino services from Revenue Services of Georgia for the period of 5 years in accordance with the
amendment to the Law of Georgia “On Organising Lotteries, Games of Chance and Other Prize games”
adopted on 22 December 2021.

Professional expenses of the Company include GEL 118 thousand (2023: GEL 181 thousand) - fees
incurred for audit and other professional services provided by Auditor/Audit Firm as defined in the Law of
Georgia on Accounting, Reporting and Auditing.

Registered address and place of business. The Company'’s registered address and principal place of
business is Nadzaladevi District, Mekanizatsia street Ne 1/Tornike Ertistavi Street Ne 2, Thilisi, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated.




EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

2 Operating Environment of the Company

The Company’s principal business activities are within Georgia. Georgia displays certain characteristics
of an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation
is subject to varying interpretations and frequent changes.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic,
financial and monetary measures undertaken by the Government, together with tax, legal, regulatory and
political developments.

In 2024 the Georgian economy demonstrated positive dynamics in recovery from the pandemic. This
trend was also supported by the global economic recovery and higher prices on global commodity
markets. However, higher prices on certain markets in Georgia and globally also contribute to the inflation
in Georgia.

War between Russia and Ukraine. The war in Ukraine started in February 2022 is expected to have a
pervasive impact on the global economy through growing commodity prices, potential shortages of oil/
gas/ coal, business disruptions, etc. As of the date of these financial statements, the direct impact of the
war on the operational results of the Company is not material.

The long-term effects of the current economic situation are difficult to predict, and management's current
expectations and estimates could differ from the actual results.

3 Basis Of Preparation

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) and with the disclosure requirements of the Law of Georgia on
Accounting, Reporting and Auditing, under the historical cost convention, as modified by the initial
recognition of financial instruments based on fair value. The principal accounting policies applied in the
preparation of these financial statements are set out below. These policies have been consistently
applied to all the periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in Note
4.

Foreign currency translation. The functional currency of the Company is the currency of the primary
economic environment in which the Company operates. The Company’s functional is the national
currency of Georgia, Georgian Lari (“GEL”).

Transactions and balances. Monetary assets and liabilities are translated into Company’s functional
currency at the official exchange rate of the National Bank of Georgia (‘“NBG”) at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into Company’s functional currency at the official
exchange rates of the NBG, except for borrowings, are recognised in profit or loss as Foreign exchange
losses less gains. Foreign exchange gains and losses that relate to borrowings are presented in the
statement of profit or loss and other comprehensive income within ‘Finance Income or Finance Cost
(Note 20, 21). '

Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.

As at 31 December 2024, the principal rates of exchange, as determined by the NBG, used for translating
foreign currency balances were: US Dollar (*USD”) 1 = GEL 2.8068 and Euro (“‘EUR”) 1 = GEL 2.9306
(31 December 2023: USD 1 = GEL 2.6894 and EUR 1 = GEL 2.9753 ). At present, the Georgian Lari is
not a freely convertible currency outside of Georgia.

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Company’s management who authorised these financial statements for
issue.




EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the
carrying amount of assets and liabilities within the next financial year include:

Going concern. Management prepared these financial statements on a going concern basis. In making
this judgement management considered the Company’s financial position, current intentions, profitability
of operations and access to financial resources, and analysed the impact of the situation in the financial
markets on the operations of the Company.

As it is visible from these financial statements, the Company’s leverage and liquidity ratios have been
improved. This is because Company’s borrowing balance has decreased during the year 2024. The
company has borrowing from the parent company without maturity period. The Company obtained letter
of support from the parent entity to ensure that it will continue operations on a going concern.

Initial recognition of related party transactions — see further information in the Note 7.
Useful lives of property, plant and equipment — see further information in the Note 8.
Depreciation of right-of-use assets — see further information in the Note 9.

Extension and termination options — see further information in the Note 9.

Discount rates used for determination of lease liabilities — see further information in the Note 9.

5 Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2024:

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments
relate to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for
as a sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it
retained. This means deferral of such a gain even if the obligation is to make variable payments that do
not depend on an index or a rate.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after
the reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management’s expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the
reporting date. In addition, the amendments include clarifying the classification requirements for debt a
company might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a
liability with cash, other resources embodying economic benefits or an entity’s own equity instruments.
There is an exception for convertible instruments that might be converted into equity, but only for those
instruments where the conversion option is classified as an equity instrument as a separate component of
a compound financial instrument.



EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

5 Adoption of New or Revised Standards and Interpretations (Continued)

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (issued on 25 May 2023 and effective for annual periods
beginning on or after 1 January 2024). In response to concerns of the users of financial statements
about inadequate or misleading disclosure of financing arrangements, in May 2023, the IASB issued
amendments to IAS 7 and IFRS 7 to require disclosure about entity’s supplier finance arrangements
(SFAs). These amendments require the disclosures of the entity’s supplier finance arrangements that
would enable the users of financial statements to assess the effects of those arrangements on the entity’s
liabilities and cash flows and on the entity’s exposure to liquidity risk. The purpose of the additional
disclosure requirements is to enhance the transparency of the supplier finance arrangements. The
amendments do not affect recognition or measurement principles but only disclosure requirements.

The application of the amendments had no significant impact on the Company’s financial statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2025 or later, and which the Company has not early adopted.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023 and effective for
annual periods beginning on or after 1 January 2025). In August 2023, the IASB issued amendments
to IAS 21to help entities assess exchangeability between two currencies and determine the spot
exchange rate, when exchangeability is lacking. An entity is impacted by the amendments when it has a
transaction or an operation in a foreign currency that is not exchangeable into another currency at a
measurement date for a specified purpose. The amendments to IAS 21 do not provide detailed
requirements on how to estimate the spot exchange rate. Instead, they set out a framework under which
an entity can determine the spot exchange rate at the measurement date. When applying the new
requirements, it is not permitted to restate comparative information. It is required to translate the affected
amounts at estimated spot exchange rates at the date of initial application, with an adjustment to retained
earnings or to the reserve for cumulative translation differences. The Company is currently assessing the
impact of the amendments on its financial statements.

Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods beginning on or after 1
January 2026). On 30 May 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to:

(a) clarify the date of recognition and derecognition of some financial assets and liabilities, with a new
exception for some financial liabilities settled through an electronic cash transfer system:;

(b) clarify and add further guidance for assessing whether a financial asset meets the solely payments of
principal and interest (SPPI) criterion;

(c) add new disclosures for certain instruments with contractual terms that can change cash flows (such
as some instruments with features linked to the achievement of environment, social and governance
(ESG) targets); and

(d) update the disclosures for equity instruments designated at fair value through other comprehensive
income (FVOCI).

The Company is currently assessing the impact of the amendments on its financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements (Issued on 9 April 2024 and effective
for annual periods beginning on or after 1 January 2027). In April 2024, the IASB has issued IFRS 18,
the new standard on presentation and disclosure in financial statements, with a focus on updates to the
statement of profit or loss. The key new concepts introduced in IFRS 18 relate to:

- the structure of the statement of profit or loss;

- required disclosures in the financial statements for certain profit or loss performance measures
that are reported outside an entity’s financial statements (that is, management-defined
performance measures); and

- enhanced principles on aggregation and disaggregation which apply to the primary financial
statements and notes in general.




EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

6 New Accounting Pronouncements (Continued)

IFRS 18 will replace IAS 1: many of the other existing principles in IAS 1 are retained, with limited
changes. IFRS 18 will not impact the recognition or measurement of items in the financial statements, but
it might change what an entity reports as its ‘operating profit or loss’. IFRS 18 will apply for reporting
periods beginning on or after 1 January 2027 and also applies to comparative information. The Company
is currently assessing the impact of the amendments on its financial statements.

IFRS 19 Subsidiaries without Public Accountability: Disclosures (Issued on 9 May 2024 and
effective for annual periods beginning on or after 1 January 2027). The International Accounting
Standard Board (IASB) has issued a new IFRS Accounting Standard for subsidiaries. IFRS 19 permits
eligible subsidiaries to use IFRS Accounting Standards with reduced disclosures. Applying IFRS 19 will
reduce the costs of preparing subsidiaries’ financial statements while maintaining the usefulness of the
information for users of their financial statements. Subsidiaries using IFRS Accounting Standards for their
own financial statements provide disclosures that maybe disproportionate to the information needs of
their users. IFRS 19 will resolve these challenges by:

- enabling subsidiaries to keep only one set of accounting records — to meet the needs of both their
parent company and the users of their financial statements;

- reducing disclosure requirements — IFRS 19 permits reduced disclosure better suited to the
needs of the users of their financial statements.

The Company is currently assessing the impact of the amendments on its financial statements.

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014 and effective for annual
periods beginning on or after 1 January 2016). IFRS 14 permits first-time adopters to continue to
recognise amounts related to rate regulation in accordance with their previous GAAP requirements when
they adopt IFRS Accounting Standards. However, to enhance comparability with entities that already
apply IFRS Accounting Standards and do not recognise such amounts, the standard requires that the
effect of rate regulation must be presented separately from other items. An entity that already presents
financial statements in compliance with IFRS Accounting Standards is not eligible to apply the standard.
This standard will be effective from a date that is yet to be determined by the IASB. The Company is
currently assessing the impact of the amendments on its financial statements.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual
periods beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of
the amendments is that a full gain or loss is recognised when a transaction involves a business. A partial
gain or loss is recognised when a transaction involves assets that do not constitute a business, even if
these assets are held by a subsidiary. In 2015, the IASB decided to postpone the effective date of these
amendments indefinitely. The Company is currently assessing the impact of the amendments on its
financial statements.

Annual Improvements to IFRS Accounting Standards (Issued in July 2024 and effective from
1January 2026). IFRS 1 was clarified that a hedge should be discontinued upon transition to IFRS
Accounting Standards if it does not meet the ‘qualifying criteria’, rather than ‘conditions’ for hedge
accounting, in order to resolve a potential confusion arising from an inconsistency between the wording in
IFRS 1 and the requirements for hedge accounting in IFRS 9. IFRS 7 requires disclosures about a gain or
loss on derecognition relating to financial assets in which the entity has a continuing involvement,
including whether fair value measurements included ‘'significant unobservable inputs’. This new phrase
replaced reference to ‘significant inputs that were not based on observable market data’. The amendment
makes the wording consistent with IFRS 13. In addition, certain IFRS 7 implementation guidance
examples were clarified and text added that the examples do not necessarily illustrate all the
requirements in the referenced paragraphs of IFRS 7. IFRS 16 was amended to clarify that when a
lessee has determined that a lease liability has been extinguished in accordance with IFRS 9, the lessee
is required to apply IFRS 9 guidance to recognise any resulting gain or loss in profit or loss. This
clarification applies to lease liabilities that are extinguished on or after the beginning of the annual
reporting period in which the entity first applies that amendment. In order to resolve an inconsistency
between IFRS 9 and IFRS 15, trade receivables are now required to be initially recognised at ‘the amount
determined by applying IFRS 15’ instead of at ‘their transaction price (as defined in IFRS 15)'.




EVOLUTION GEORGIA LLC
Notes to Financial Statements — 31 December 2024

6 New Accounting Pronouncements (Continued)

IFRS 10 was amended to use less conclusive language when an entity is a ‘de-facto agent’ and to clarify
that the relationship described in paragraph B74 of IFRS 10 is just one example of a circumstance in
which judgement is required to determine whether a party is acting as a de-facto agent. IAS 7 was
corrected to delete references to ‘cost method’ that was removed from IFRS Accounting Standards in
May 2008 when the IASB issued amendment ‘Cost of an Investment in a Subsidiary, Jointly Controlled
Entity or Associate’. The Company is currently assessing the impact of the amendments on its financial
statements.

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 (Issued on
18 December 2024 and effective from 1 January 2026). The IASB has issued amendments to help
companies better report the financial effects of nature-dependent electricity contracts, which are often
structured as power purchase agreements (PPAs). Current accounting requirements may not adequately
capture how these contracts affect a company’s performance. To allow companies to better reflect these
contracts in the financial statements, the IASB has made targeted amendments to IFRS 9, Financial
Instruments, and IFRS 7, Financial Instruments: Disclosures. The amendments include: (a) clarifying the
application of the ‘own-use’ requirements; (b) relaxing certain hedge accounting requirements if these
contracts are used as hedging instruments; and (c) adding new disclosure requirements to enable
investors to understand the effect of these contracts on financial performance and cash flows.

7 Balances and Transactions with Related Parties

Material accounting policy

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other
party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Initial recognition of related party transactions. In the normal course of business, the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-
market interest rates, where there is no active market for such transactions. The basis for judgement is
pricing for similar types of transactions with unrelated parties and effective interest rate analyses.

The outstanding balances with related parties were as follows:

In thousands of Georgian Lari Relationship 31 December 2024 31 December 2023
Trade and other receivables™® Entities under common control 19,035 21,377
Trade and other payables Entities under common control 212 43
Borrowings™* Immediate parent company 22,383 46,198
Lease Liabilities*** (effective Entities under common control 5,970 -

interest rate: 6.5%-7.8%)

The income and expense items with related parties for the years ended 31 December 2024 and 2023
were as follows:

In thousands of Georgian Lari Relationship 2024 2023
Sales of services* Entities under common control 202,969 201,132
Interest expense for borrowings™* Immediate parent company 2,114 2,975
Interest expense for lease Entities under common control

B, e o 400 -
liabilities

The substantial part of the Company’s operations is performed with related parties. Particularly:

*Sales of services. Services are rendered under the Service Agreements signed with Evolution Malta

10
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7 Balances and Transactions with Related Parties (Continued)

Limited LLC and Evolution Gaming Malta LLC (Note 17), which define the transaction prices as well.
Evolution Malta Limited LLC and Evolution Gaming Malta LLC are the only customers for the Company’s
services.

™ Borrowings. The Company signed a loan agreement in 2017 with Evolution Malta Limited LLC and its
appendix signed on 2 January 2019, which enables the Company to borrow cash in the amount of EUR
20,000 thousand with no maturity date. The financial liability bears an interest of 2% p.a., plus 12 months
EURIBOR (unless EURIBOR is negative). On 1 November 2022, based on agreement between Evolution
Malta Limited LLC and Evolution Malta Holding Limited LLC, Evolution Malta Limited LLC transferred all
of its rights under the loan agreement to Evolution Malta Holding Limited LLC, so that outstanding debt to
Evolution Malta Limited LLC by the Company shall be received by Evolution Malta Holding Limited LLC.

*** Lease Liabilities. Since 26 September 2017 the Company leases office and studio facilities used for
live broadcasting from Plaspan LLC. On 12 March 2024 Evolution Malta Holding Limited LLC, the
Company’s immediate parent company, acquired Plaspan LLC.

Key management compensation. Key management of the Company, represented by two directors, are
members of the Board of Directors on a Group level and are remunerated from the Group respectively.

8 Property, Plant and Equipment

Material accounting policy

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and provision for impairment, where required. Property, plant and equipment includes assets
under construction for future use as property, plant and equipment.

Depreciation. Depreciation on items of property, plant and equipment is calculated using the straight-line
method to allocate their cost to their residual values over their estimated useful lives:

Useful lives in years

Studio technical equipment 2to5
Servers and other IT equipment 1to7
Office furniture and other equipment 2to5
Leasehold improvements Shorter of useful life and the term of the underlying lease

Residual values of the Company’s property, plant and equipment are usually insignificant and deemed to
be zero.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in
accordance with the current technical conditions of the assets and estimated period during which the
assets are expected to earn benefits for the Company. The following primary factors are considered: (a)
the expected usage of the assets; (b) the expected physical wear and tear, which depends on operational
factors and maintenance programme; and (c) the technical or commercial obsolescence arising from
changes in market conditions.

Where the estimated useful lives differ by 10% from management’s estimates, the impact on depreciation
for the year ended 31 December 2024 would be to increase it by GEL 1,266 thousand or decrease it by
GEL 1,186 thousand (2023: to increase it by GEL 1,391 thousand or decrease it by GEL 1,138 thousand).

Movements in the carrying amount of property, plant and equipment were as follows:
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8 Property, Plant and Equipment (Continued)

Leasehold Studio Servers and Office CIP* and Total
improve- technical other IT furniture uninstalled
ments equipment equipment and other equipment

In thousands of Georgian Lari equipment
Cost at 1 January 2023 46,340 22,810 8,988 7,859 2,578 88,575
Accumulated depreciation (13,223) (13,626) (5,841) (4,504) - (37,194)
Carrying amount at 1 January
2023 33,117 9,184 3,147 3,355 2,578 51,381
Additions 1,866 1,768 271 1,205 1,676 6,786
Disposals (308) (595) (178) (715) (30) (1,826)
Transfers 3,273 25 - 749 (4,047) -
Depreciation Charge (6,102) (4,421) (1,162) (1,951) - (13,636)
Depreciation on disposal - 479 65 614 - 1,158
Carrying amount at
31 December 2023 31,846 6,440 2,143 3,257 177 43,863
Cost at 31 December 2023 51,171 24,008 9,081 9,098 177 93,535
Accumulated depreciation (19,325) (17,568) (6,938) (5,841) - (49,672)
Carrying amount at

31 December 2023 31,846 6,440 2,143 3,257 177 43,863
Additions 1,440 829 60 1,290 5,000 8,619
Disposals (297) (1,627) (20) (473) 2 (2,415)
Transfers 1,885 1,620 239 369 (4,113) -
Depreciation Charge (7,047) (3,569) (651) (1,777) - (13,044)
Depreciation on disposal 144 1,519 19 431 - 2,113
Carrying amount at
31 December 2024 27,971 5,212 1,790 3,097 1,066 39,136
Cost at 31 December 2024 54,199 24,830 9,360 10,284 1,066 99,739
Accumulated depreciation (26,228) (19,618) (7,570) (7,187) - (60,603)
Carrying amount at

31 December 2024 27,971 5,212 1,790 3,097 1,066 39,136

(*) Construction in progress as at 31 December 2024 represents construction of studios and renovation of rented premises.

As at 31 December 2024 and 31 December 2023 total initial cost of fully depreciated assets was GEL
23,712 thousand and GEL 15,785 thousand respectively, included in property, plant and equipment.
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9 Right-of-use Assets and Lease Liabilities

Material accounting policy

Right-of-use assets. The Company leases office and studio buildings. Contracts may contain both lease
and non-lease components. Assets arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease
liability, lease payments made at or before the commencement date less any lease incentives received,
any initial direct costs.

Depreciation on the items of the right-of-use assets is calculated using the straight-line method over the
lease term as follows: :

Useful lives in years
Buildings 8 to 9 years
Base station 6 years

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

o fixed payments (including in-substance fixed payments), less any lease incentives receivable,

e payments of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

Extension and termination options are included in all leases across the Company. These terms are used
to maximise operational flexibility in terms of managing the assets used in the Company’s operations.

To determine the incremental borrowing rate, the Company uses National Bank of Georgia published
interest rates tailored to company specifics of the lease, e.g. term, currency, purpose.

The finance costs are charged to profit or loss over the lease period to produce a constant periodic rate of
interest on the remaining balance of the liability for each period.

Payments associated with short-term leases of property and equipment are recognised on a straight-line
basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

Extension and termination options. Extension and termination options are included in all leases across
the Company. These are used to maximise operational flexibility in terms of managing the assets used in
the Company’s operations. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated). For leases of buildings, the
following factors are normally the most relevant:

e If there are significant penalties to terminate (or not extend), the Company is typically reasonably
certain to extend (or not terminate).

e If any leasehold improvements are expected to have a significant remaining value, the Company is
typically reasonably certain to extend (or not terminate).

e Otherwise, the Company considers other factors including historical lease durations and the costs
and business disruption required to replace the leased asset.

The lease term is reassessed if an option is exercised (or not exercised) or the Company becomes
obliged to exercise (or not exercise) it.
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9 Right-of-use Assets and Lease Liabilities (Continued)

Rates used for determination of lease liabilities. The Company uses its incremental borrowing rate as
a base for calculation of the discount rate because the interest rate implicit in the lease cannot be readily

determined.

A 10% increase or decrease in discount rate at 31 December 2024 would result in an increase or
decrease in lease liabilities of GEL 175 thousand (31 December 2023: GEL 166 thousand).

The Company leases office and studio facilities and a base station used for live broadcasting. Rental
contracts are typically made for fixed periods of 8 to 10 years but may have extension options. The lease
agreement for the base station has matured during the year.

In thousands of Georgian Lari Buildings Base station Total
Carrying amount at 31 December 2022 19,759 932 20,691
Additions 291 - 291
Depreciation charge (3,367) (558) (3,924)
Other (338) - (338)
Carrying amount at 31 December 2023 16,345 374 16,720
Disposals - (1,115) (1,115)
Accumulated depreciation of disposals 1,115 1,115
Depreciation charge (3,430) (374) (3,804)
Carrying amount at 31 December 2024 12,915 - 12,915

The Company recognised lease liabilities as follows:

In thousands of Georgian Lari 31 December 2024 31 December 2023
Short-term lease liabilities 3,622 3,523
Long-term lease liabilities 10,397 13,478
Total lease liabilities 14,019 17,001

Interest expense included in finance costs of the year 2024 was GEL 1,089 thousand (2023: GEL 1,273
thousand).
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10 Prepayments

Material accounting policy

Prepayments. A prepayment is classified as non-current when the goods or services relating to the
prepayment are expected to be obtained after one year, or when the prepayment relates to an asset
which will itself be classified as non-current upon initial recognition.

In thousands of Georgian Lari 2024 2023
Prepayment for property, plant and equipment 164 193
Long-term prepayment for compliance services - 1,578
Non-current prepayments 164 1,771
Short-term prepayment for compliance services 1,630 3,687
Other short-term prepayments 1,626 2,896
Current prepayments 3,256 6,583
Total prepayments at 31 December 3,420 8,354

services.

Movements in prepayments are as follows:

On 30 May 2022 the Company has entered into the ongoing compliance agreement with Random
Systems Georgia in accordance with the amendments to the Law of Georgia “On Organising Lotteries,
Games of Chance and Other Prize games”. On 28 June 2022 the Company prepaid GEL 12,981
thousand to Random Systems Georgia for three years compliance services.

Prepayments for compliance services are expenses on the straight-line bases upon receipt of related

Prepayments  Prepayment Other short- Total
for for property, term
compliance plantand prepayments
In thousands of GEL services equipment
Carrying value at 1 January 2023 8,952 288 4,809 14,049
Additions - 859 11,052 11,911
Prepayments derecognised on receipt of related
goods or services (3,687) (954) (12,965) (17,606)
Total prepayments at 31 December 2023 5,265 193 2,896 8,354
Additions 180 1,231 9,861 11,272
Prepayments derecognised on receipt of related
goods or services (3,815) (1,260) (11,131) (16,206)
Total prepayments at 31 December 2024 1,630 164 1,626 3,420
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11 Trade and Other Receivables

Waterial accounting policy

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method less the loss allowance determined

applying the expected credit losses model.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables. To measure the expected credit losses, trade
receivables are grouped based on shared credit risk characteristics (receivables could be grouped by
geographical region, product type, customer rating, collateral or trade credit insurance).

In thousands of Georgian Lari 2024 2023

18,522 21,377

Trade receivables from related parties (Note 7)

Total trade and other receivables at 31 December 18,522 21,377

Trade receivables are denominated in EUR and represent the financial assets.

Total balance of trade and other financial receivables as at 31 December 2024 and 2023 were neither
past due, nor impaired. Trade receivable balance of the Company is of a strong credit quality with low

expected credit risk.

12 Cash and Cash Equivalents

Material accounting policy
|

Cash and cash equivalents. Cash and cash equivalents include deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash

equivalents are carried at AC.

In thousands of Georgian Lari 2024 2023
Bank balances payable on demand 25,142 23,989
25,142 23,989

Total cash and cash equivalents at 31 December

From the total balance of cash and cash equivalents as at 31 December 2024 GEL 23,518 thousand was
denominated in EUR (2023: GEL 23,817 thousand). The rest of the balances were denominated in GEL

and USD.

The credit quality of cash and cash equivalents balances may be summarised based on Fitch Ratings as
follows at 31 December:

In thousands of Georgian Lari 2024 2023

Neither past due nor impaired

- BB- rated 24,824 -

- BB rated - 23,667

- AA rated 318 322
25,142 23,989

Total cash and cash equivalents at 31 December

For the purpose of ECL measurement cash and cash equivalents balances are included in Stage 1. The
ECL for these balances as at 31 December 2024 is nil.
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13 Charter Capital

Charter capital. The amount of Company’s charter capital is defined by the Company’s Article of
Association. Changes in the Company’s Article of Association (including changes in charter capital,
ownership, etc.) shall be made only based on the decision of the Company’s owner. According to the
Articles of Association dated 29 May 2017, the charter capital of the Company was defined by 1 GEL.

14 Borrowings

Material accounting policy

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

In thousands of Georgian Lari 2024 2023
Borrowings from related party (Note 7) 22,383 46,198
Total borrowings at 31 December 22,383 46,198

Total amount of borrowings has been obtained from Evolution Malta Holding Limited LLC. and are
denominated in EUR with the interest rate of 2% + 12m EURIBOR. According to the amendment to the
general borrowing agreement dated 2 January 2020, the maturity date has changed from 31 December
2021 to indefinite and as a result, the total borrowings have been classified as current. The exposure of
the Company’s borrowings to interest rate changes at the end of the reporting period is disclosed in Note
24,

15 Reconciliation of Liabilities Arising from Financing Activities
The table below sets out an analysis of liabilities from financing activities and the movements in the

Company’s liabilities from financing activities for each of the periods presented. The items of these
liabilities are those that are reported as financing in the statement of cash flows:

Borrowings Lease Total
In thousands or Georgian Lari liabilities
Liabilities from financing activities at 1 January 2023 53,440 20,289 73,729
Cash flows
Repayments of principal (4,623) (3,274) (7,897)
Interest payments (7,149) (1,273) (8,422)
Non-cash changes
Interest accrual 2,975 1,273 4,248
New leases - 291 291
Foreign exchange adjustments 1,555 33 1,588
Other - (338) (338)
Liabilities from financing activities at 31 December 2023 46,198 17,001 63,199
Cash flows
Repayments of principal : (23,925) (3,570) (27,495)
Interest payments (2,157) (1,089) (3,246)
Non-cash changes
Interest accrual 2,114 1,089 3,203
Foreign exchange adjustments 153 588 741
Liabilities from financing activities at 31 December 2024 22,383 14,019 36,402
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16 Trade and Other Payables

Material accounting policy

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the

effective interest method.

In thousands of Georgian Lari 2024 2023
Trade payables 971 696
Accrued liabilities and other creditors 1,164 1,221
Total financial payables within trade and other payables at AC 2,135 1,917
Accrued employee benefit costs 8,670 11,311
Total other payables 8,670 11,311

10,805 13,228

Trade and other payables at 31 December
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17 Revenue from Contracts with Customers

Material accounting policy

Revenue recognition. Company generates revenues from B2B live streaming of live casino. Generally,
the Company recovers debtor within 30 days from invoice date.

Sales of services. The Company provides services under the Service Agreements signed with Evolution

Malta LLC and Evolution Gaming Malta LLC (Note 1). Each service provided under these Service

Agreements is considered to be a single performance obligation. Revenues are recognised over time as
the customers simultaneously receive and consume benefits provided by the Company'’s performance.

The Company operates on a cost-plus mark-up model, where service revenues are calculated monthly
bases, as total costs reasonably related to provision of services listed in the Note 1, multiplied by the fixed
mark-up percentage as defined by the Service Agreements. Foreign exchange loss is reimbursable
without mark-up. While foreign exchange gain is deductible from monthly revenue invoices.

Total revenue of the Company comprises service revenues from contracts with customers recognised
- over time. Refer to Notes 1and?7.

In thousands of Georgian Lari 2024 2023
Sales of services recognised over time 202,958 201,132
Total revenue from contracts with customers 202,958 201,132

18 Studio Related Expenses

In thousands of Georgian Lari 2024 2023

Dealer uniforms 4,638 3,005
Studio cards 1,908 1,805
Studio interior supplies 1,104 1,735
Other 96 132

Total studio related expenses 7,746 6,677

19 Other gains/(losses), net

In thousands of Georgian Lari 2024 2023
Entertainment of personnel 1,940 2,052
Taxes other than on income 420 449
License fees 371 354
Write-down of non-current assets 112 81
Postal, Freight, Carriage, Insurance 108 150
Insurance costs 92 131
Rent expenses 73 56
Donations and gifts a) 57
Advertising and marketing services 2 45
Other 569 395
Total other gains/(losses), net 3,692 3,770
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20 Finance Cost

In thousands of Georgian Lari 2024 2023

Interest expense for borrowings 2,114 2,975
Interest expense for lease 1,089 1,273
Foreign exchange losses less gains from borrowings 153 1,655
Other finance cost 443 -

Total finance cost recognised in profit or loss 3,799 5,803

21 Income Taxes

Material accounting policy

Income taxes. Income taxes have been provided for in the financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to
individuals or to non-resident legal entities. Dividends paid to resident legal entities from the profits
earned since 1 January 2017 are tax exempted.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. In addition to the distribution of dividends, the tax is still payable on expenses or other
payments incurred not related to economic activities, free delivery of assets or services and
representation costs that exceed the maximum amount determined by the Tax Code of Georgia. All
advances paid to entities registered in jurisdictions having preferential tax regime and other certain
transactions with such entities as well as loans granted to individuals or non-residents are immediately
taxable. Such taxes along with other taxes, net of tax credits claimed on assets or services received in
exchange for the advances paid to entities registered in jurisdictions having preferential tax regime or
recovery of loans granted to individuals or non-residents, are recorded under Taxes other than on income

within operating expenses.

22 Contingencies and Commitments

Tax contingencies. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear, contradictory
and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of government bodies, which have the authority to impose severe fines,
penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar years,
however, under certain circumstances a tax year may remain open longer. These circumstances may
create tax risks in Georgia that are substantially more significant than in many other countries. As a result
of the latest tax audit performed by the Revenue Service of Georgia in 2021 year, the Company was
charged with the penalty in amount of GEL 1,981 thousand, Also Evolution Georgia LLC signed
agreement with the Revenue Service of Georgia and agreed that 9% mark-up is acceptable for
subsequent years: 2022, 2023, 2024. Tax audit did not occur during 2024 year by the Revenue Service of

Georgia.
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22 Contingencies and Commitments (Continued)

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the
end of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have
been enacted or substantively enacted by the end of the reporting period, and any known court or other
rlings on such issues. Liabilities for penalties, interest and taxes other than on income are recognised
based on management’s best estimate of the expenditure required to settle the obligations at the end of
the reporting period. Adjustments for uncertain income tax positions are recorded within the income tax
charge.

Litigation. As of the reporting date, the Company’s management is unaware of any actual, pending ‘or
threatened claims as of the signing date of these financial statements that would have a material impact
on the Company.

Consideration of climate change. The Company management has taken note of global awareness and
concerns about the potential impact of climate change. Currently, this matter has had no significant
impact on the financial statements, and the future effects on the Company’s activities and business plans
are difficult to predict. Management continues to monitor developments in this area and will respond as
necessary to ensure the Company’s viability.

23 Financial Risk Management

The risk management function within the Company is carried out with respect to financial risks,
operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate
risk and other price risks), credit risk and liquidity risk. The primary function of financial risk management
is to establish risk limits and to ensure that any exposure to risk stays within these limits. The operational
and legal risk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

Credit risk. The Company exposes itself to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to meet an obligation.

Exposure to credit risk arises from trade receivables, contract assets, cash and cash equivalents and as a
result of the Company’s lending and other transactions with counterparties, giving rise to financial assets
and off-balance sheet credit-related commitments.

The Company’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in
the statement of financial position.

Credit risk management. Credit risk is one of the largest risks for the Company's business; Management
therefore carefully manages its exposure to credit risk.

The estimation of credit risk for risk management purposes is complex and involves the use of models, as
the risk varies depending on market conditions, expected cash flows and the passage of time. The
assessment of credit risk for a portfolio of assets entails further estimations of the likelihood of defaults
occurring, the associated loss ratios and default correlations between counterparties.

Limits. As disclosed in Note 1 and 7, the Company has two customers, both of which are entities under
common control — Evolution Malta Limited LLC and Evolution Gaming Malta LLC. Grace period for
settlement is 30 days from the invoice date and total receivable balances as of 31 December 2024 and
2023 represented receivables for last invoices of that particular year. No history of credit losses exists
within the Company. The monitoring of customer credit risk is performed by the Company’s management
on a regular basis. No collateral in respect of trade receivables is requested.
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23 Financial Risk Management (Continued)

The Company’s maximum exposure to credit risk by class of assets is as follows:

In thousands of Georgian Lari 2024 2023
Trade and other receivables (Note11)
- Trade receivables 18,5622 21,377
Cash and cash equivalents (Note12)

- -Bank balances payable on demand 25,142 23,989
Other financial assets 1,158 1,404
Total maximum exposure to credit risk at 31 December 44,822 46,770

Expected credit loss (ECL) measurement. The expected loss rates are based on the payment profiles
of sales over a period of 24 month before 31 December 2024 or 31 December 2023 respectively and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted
to reflect current and forward-looking information on macroeconomic factors affecting the ability of the
customers to settle the receivables. Historical credit losses have been inexistent during the
predetermined period. The management did not use any macroeconomic factors for further analyses as
the expected credit loss based on non-existent credit loss statistics would have been insignificant.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(@) currency, (b) interest rates and (c) equity products, all of which are exposed to general and specific
market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these
limits in the event of more significant market movements.

Currency risk. The table below summarises the Company’s exposure to foreign currency exchange rate
risk at the end of the reporting periods:

At 31 December 2024 At 31 December 2023

Monetary Monetary Net  Monetary Monetary  Net position

In thousands of financial financial Position financial financial

Georgian Lan assets liabilities assets liabilities
Georgian Lari 1,585 (1,540) 45 148 (1,370) (1,222)
US Dollars 1,196 (14,232) (13,036) 1,428 (16,545) (15,117)
Euros 42,041 (22,764) 19,277 45,194 (47,201) (2,007)
Total 44,822 (38,536) 6,286 46,770 (65,116) (18,346)

The following table presents sensitivities of profit or loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the
Company, with all other variables held constant:

At 31 December 2024 At 31 December 2023
Impact on profit  Impact on equity Impact on profit Impact on equity
In thousands of Georgian Lari or loss or loss
US Dollars strengthening by 20% (2,614) (2,614) (3,023) (3,023)
US Dollars weakening by 20% 2,614 2,614 3,023 3,023
Euro strengthening by 20% 3,855 3,855 (401) (401)
Euro weakening by 20% (3,855) (3,855) 401 401

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Company.
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23 Financial Risk Management (Continued)

The Company is significantly affected by the fluctuations of foreign exchange rates related to EUR. That
is primarily due to the significant borrowing balance denominated in EUR. The risk is managed by the
Company in the following manner: (i) revenues are billed in EUR, thus, cash settlement of receivables is
performed in EUR,; (ii) main contracts for property, plant and equipment purchases are denominated in
EUR; etc.

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes but may reduce or create losses in the event that unexpected movements arise.

Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

The table below summarises the Company’s exposure to interest rate risks. The table presents the
aggregated amounts of the Company’s financial assets and liabilities at carrying amounts, categorised by
the earlier of contractual interest repricing or maturity dates:

Demand From1to From6to More than Non- Total
andless 6 months 12 months 1year monetary
than

In thousands of Georgian Lari 1 month
31 December 2024
Total financial assets 43,664 - - 1,158 - 44,822
Total financial liabilities (24,808) (1,491) (1,841) (10,396) - (38,536)
Net interest sensitivity gap at
31 December 2024 18,856 (1,491) (1,841) (9,238) - 6,286
31 December 2023
Total financial assets 45,366 - - 1,404 - 46,770
Total financial liabilities (48,413) (1,531) (1,694) (13,478) - (65,116)
Net interest sensitivity gap at
31 December 2023 (3,047) (1,531) (1,694) (12,074) - (18,346)

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset. The Company’s
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

The Company seeks to maintain a stable funding base primarily consisting of borrowings and trade and
other payables. Management regularly monitors monthly forecasts of the Company'’s cash flows.

The table below shows liabilities at 31 December 2024 by their remaining contractual maturity. The
amounts disclosed in the maturity table are the contractual undiscounted cash flows. Such undiscounted
cash flows differ from the amount included in the statement of financial position because the statement of
financial position amount is based on discounted cash flows.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the end of the reporting period. Foreign currency payments are translated using the spot
exchange rate at the end of the reporting period.
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23 Financial Risk Management (Continued)

The maturity analysis of financial liabilities at 31 December 2024 is as follows:

Demand From 1 From 3 From Over Total
and less to3 to12 12 months 5
than months Months to5years years
In thousands of Georgian Lari 1 month

Liabilities

Borrowings (Note 14) 22,383 - - - - 22,383
Lease liabilities 373 747 3,365 9,830 1,765 16,080
Trade payables (Note 16) 971 - - - - 971
Other financial payables (Note 16) - 1,164 - - - - 1,164

Total future payments, including future
principal and interest payments 24,891 747 3,365 9,830 1,765 40,598

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand From 1 From 3 From Over Total
and less to 3 to12 12 months 5
than months Months to5years years
In thousands of Georgian Lari 1 month

Liabilities

Borrowings (Note 14) 46,198 - - - - 46,198
Lease liabilities 399 798 3,399 12,961 2,458 20,015
Trade payables (Note 16) 696 - - - - 696
Other financial payables (Note 16) 1,221 - - - - 1,221

Total future payments, including future
principal and interest payments 48,514 798 3,399 12,961 2,458 68,130

24 Management of Capital

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs. This is achieved with
efficient cash management and constant monitoring of the Company’s revenues. There were no changes
in the Company’s approach to capital management during the year. The Company is not subject to
externally imposed capital requirements. The amount of capital that the Company managed as of 31
December 2024 was GEL 63,130 thousand (2023: GEL 48,157 thousand).

25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (i) level
two measurements are valuations techniques with all material inputs observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three
measurements are valuations not based on observable market data (that is, unobservable inputs).
Management applies judgement in categorising financial instruments using the fair value hierarchy. If a
fair value measurement uses observable inputs that require significant adjustment, that measurement is a

Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.
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25 Fair Value Disclosures (Continued)

Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying value of assets not measured at
fair value are as follows:

31 December 2024 31 December 2023

Level Level 2 fair Level Carrying Level Level 2 Level Carrying

1 fair value 3 fair value 1 fair fair 3 fair value
In thousands of Georgian Lari value value value  value value
ASSETS
Other financial assets at AC
- Cash and cash equivalents (Note 12) - 25,142 - 25,142 - 23,989 - 23,989
- Trade receivables - 18,522 - 18,522 - 21,377 - 21,377
- Other financial assets - 1,158 - 1,158 - 1,404 - 1,404
TOTAL ASSETS - 44,822 - 44,822 - 46,770 - 46,770

Fair values analysed by level in the fair value hierarchy and the carrying value of liabilities not measured
at fair value are as follows:

31 December 2024 31 December 2023
Level 1 Level 2 Level 3 Carrying Level1 Level2 Level3 Carrying
fair fair fair value fair fair fair value
In thousands of Georgian Lari value value value value value value
LIABILITIES
Borrowings
- Borrowings from related parties
(Note 14) - - 22,383 22,383 - - 46,198 46,198
Other financial liabilities
- Trade payables (Note 16) - - 971 971 - - 696 696
- Accrued liabilities and other
creditors (Note 16) - - 1,164 1,164 - - 1,221 1,221

TOTAL LIABILITIES -

24,518 24,518 - - 48,115 48,115

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of unquoted fixed interest rate instruments was estimated based
on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities. Discount rates used depend on the credit
risk of the counterparty.

Liabilities carried at amortised cost. Fair values of trade payables were determined using valuation
techniques. The estimated fair value of fixed interest rate instruments with stated maturities were
estimated based on expected cash flows discounted at current interest rates for new instruments with
similar credit risks and remaining maturities. The fair value of liabilities repayable on demand or after a
notice period (“demandable liabilities”) is estimated as the amount payable on demand, discounted from
the first date on which the amount could be required to be paid.

26 Events after reporting period

No events that may impact these financial statements have been identified for the period of 31 December
2024 up to the date of these financial statements.
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fis document incorporates essential business-related components
lch as business content, service standards and benchmarks; Includes
e company's achievements as well as future goals and most
mportantly the actual indicators of the company's development
potential. The document outlines our vision, future and corporate
tandards set by the company.

limited Liability Company Evolution Georgia was incorporated on 29
May 2017 and is domiciled in Georgia. The Company was set up in
ccordance with Georgian regulations and registered by LEPL National

Agency of Public Registry of Georgia with identification number:
105209689.

s of 31 December 2024, the Company’s immediate parent company
Was Evolution Malta Holding Limited LLC, Malta (the “Parent
Company”), and the Company did not have ultimate controlling party.

Evolution Malta Holding Limited LLC owns several other companies

2017. Evolution Group AB (publ) and its subsidiaries (the “Group”)
- [epresents a leading business to business (the “B2B”) provider of Live
Casino systems. The Group develops, produces, markets and licenses
fillyintegrated live casino solutions to gaming operators. It is involved
purelyin operating and development and does not conduct any gaming

Evolution’s corporate governance model

Shareholders through
General Meeting

| Board of Directors
Group CEO

External auditor

Nomination Committee

Remuneration Committee

& Audit Committee RS

Internal Control

Product & Games
Operations

Technology

Human
Resources

Evolution
Malta

Finance

Legal &
Compliance




the online casino segment on a global basis.

=

OUR VISION
To be the world leading provider of online

casino.

Gaming
Operator

Variable commission Gaming revenues
and fixed fees

Particularly, game presenters employed by the Company, pr
of the Company, which is live streamed to the Evolution Mal

With a scalable business model and a market-leading offering,

lirbusiness model, vision and strategy

Evolution is leading the way for the development of

OUR MISSION

Our mission is to make operators successful
and provide an excellent user experience for
their end users.

Business mode/

Evolution develops, produces, markets and licenses
fully integrated Live Casino solutions to gaming
operators. In Live Casino, a game presenter, i.e.
dealer, runs the game from a casino gaming table that
is followed in real time via a video stream. End users,
i.e. the players, make betting decisions on their
devices (computers, Smartphones, tablets, etc.).

nstructed by the Company in the leased property.

esent games using gaming equipment installed in studios
ta Ltd.




Revenue model

The Company operates on a cost-plus mark-up model and the revenues of the Company are directly related
to expenses incurred on the provision of the above-mentioned services, calculated as costs plus agreed mark-
up percentage.

In 2022 Evolution Georgia LLC has Signed Unilateral preliminary agreement on the valuation of operations, to
predetermine criteria based on which the price will be determined for these operations, this ruling shall apply
for period of 2022-2024. At the end of the 2024 Evolution Georgia LLC submit application on prolongation of
Unilateral preliminary agreement on the valuation of operations for period 2025-2027.

Cost structure

Evolution’s largest cost items are personnel costs. Personnel costs are primarily related to staff and
recruitment within operations, Depreciation of long-term Assets, telecommunication expenses, and other
costs directly and indirectly related to operations such as: lease, utility, consulting, travel, office supplies, etc.

Growth through product innovation

Evolution always strives to increase the gap to the competition. Already today, Evolution has clear leadership
in the online casino market and aims to keep its growth momentum. As a group, we are committed to creating
the

best gaming experience for every player in both live and slots. The most important growth factor is to create
games with the highest player entertainment value delivered in an exceptional and flawless way. Since its
inception, the company has successfully launched innovative games and solutions that are attractive both to
operators and their end users.




Our marketplace

Online casino continues its strong performance in the gaming market.

The global online casino market

The global online casino market has grown strongly in
recent years and is expected to continue
to be among the fastest-growing gaming segments in the
coming vyears. Evolution’s growth target is to grow
faster than the total global online casino market. Market
growth is influenced by several underlying factors,
such as technological advances with, among other
things, improved hardware and increased bandwidth,
the migration of land-based casinos to online
environments and market regulations. Increased use of
mobile devices has been a growth driver for many years,
and in the fourth quarter 69.0 percent (67.0) of the
operators” GGR via Evolution’s platform was generated
by mobile devices. RNG is the largest vertical of the
online casino market. However, to a large extent, growth
is driven by Live Casino having grown in importance
for most gaming operators and has become an
integrated and strategically important product for them.

Our global studios

Evolution provides its services through live casino studios across Europe, Canada and the USA. Evolution has three main
production studios, which serve as hubs for a clear majority of the markets where Evolution’s games are offered. One is located
in Riga, Latvia, one is in Fort Mriehel, Malta, and another one is located in Thilisi, Georgia.

The production studio in Riga is Evolution’s innovation hub where the company develops, tests and launches most of its new
games. The operations in Riga are conducted with primarily English-speaking game presenters serving both generic and
dedicated tables. In Malta, there are mainly international game presenter teams serving native language tables in regulated
markets such as Denmark and Sweden. Thilisi is Evolution’s largest hub, where a mix of English speaking and international game
presenter teams are working.

Besides the larger production studios, Evolution also operates studios in Lithuania, Romania, Armenia, Bulgaria, Czech Republic
and Spain. Some of these have been built to meet the national gaming regulations requiring a physical presence in each market.
Evolution also operates studios outside Europe, in British Columbia, Canada and the USA, in Pennsylvania, Michigan,
Connecticut, New Jersey, Argentina and Colombia. Altogether Evolution operates over 1,600 tables for Evolution’s customers.

Evolution also operates Dual Play tables built on the premises of land-based casinos in the United Kingdom, Malta, Romania
and the USA.




Regulation

éThegammg industry is regulated at a national or a regional level. Europe

1 Many countries have regulations for land-based casinos that are Armenia

| not applied to online gaming. Some countries have a gaming Bulgaria

\ | monopoly, in which only one operator is permitted, while others Czech Republic

| have established systems in which several operators can be Georgia

hcensed to offer online games. In some cases, gaming operators Latvia
| that are licensed in one country offer games in other countries Lithuania
| as well. An increasing number of countries introduce national Malta

regulations. This means that gaming operators, and in some Ramatils

cases also providers, must apply for country specific licenses, .

pay local taxes and be subject to national monitoring. Spain

Regulation is an important growth factor for the online casino North America
market because it brings more potential end users and gives Canada - British Columbia
Operators greater opportunities to promote the product. Since USA - Connecticut
Evolution is a provider, new legislation tends mainly to affect USA - Michigan

the company indirectly. USA - New Jersey

USA - Pennsylvania
In 2022 Evolution Georgia obtained country specific licenses South America
according to new legislation. Argentina
Colombia

Licenses

Evolution endeavors to be the most reliable live casino
provider in the market and holds all the licenses and
certifications where available. Evolution aims to
maintain the highest international standards in terms of
regulatory compliance and security.

One or more brands within the Evolution Group is
licensed and regulated in these jurisdictions:

Alderney Latvia
Bahamas Malta
Belgium Romania
Curacao South Africa
Gibraltar Spain
Georgia United Kingdom
Greece USA - Connecticut
ksle of Man USA - Michigan
Canada - Alberta USA - New Jersey
Canada - British Columbia USA - Oklahoma
Canada - Atlantic Lotteries USA - Pennsylvania
Canada - Ontario USA - West Virginia

Canada - Quebec




Our online casino operations

Evolution offers a market-leading live casino platform that simultaneously handles hardware, software, video, employees,
and user data, giving the operators a complete live casino offering and the end users a unique gaming experience.

Evolution continually invests in the technical platform that forms
the basis of the company’s operations. Investments relate to
servers and adapt hardware such as video recording devices, card
scanners and dealer computers.

We're constantly improving the platform to be robust,
horizontally scalable, and strong in various disciplines such

as regulated markets coverage, concurrent users support, and
a diversity of features that can be used to boost, enhance and
elevate the products.

The company has a stable and reliable technical system that integrates
with the gaming operator’s system. The technology is designed to be
able to handle large amounts of data, while being scalable. Evolution
SYSTEM AVAILABILITY >> 2024: 99.93% has also built its own video coding solution with the aim of ensuring
continuous video streaming in HD or the format that best fits the end
users’ capacity. In 2024, system availability was 99.93 percent,
excluding scheduled maintenance.




Game integrity

During the year, Evolution games have remained running
ina fully compliant environment and at the same time
meeting operational excellence and security standards,
as well as ensuring the safety of our employees. In 2024,
the Game Integrity and Risk department has continued
to support new ground-breaking games by setting up
innovative real-time game protection systems, most

of which are based on advanced video recognition
technology and complex hardware setups.

Mission Control Room (MCR) is the heart of Evolution’s.
operations. MCR is responsible for ensuring operational
excellence, system availability, security and regulatory
compliance.

As ameans to protect game integrity and detect attempts
of fraudulent behavior, Evolution monitors all gaming
activities on our gaming floors in real time, 24 hours a
day, year-round. Tables, games, volumes, and behavior
patterns are monitored through a combination of
automatic and manual control systems - all with the aim
of optimizing security and providing protection against
fraud. This work is led by Evolution’s Game Integrity and
Risk department. All major studios have their own MCR,
which in turn can monitor studios at other locations, thus ensuring
scalability in Evolution’s business.

Customized services

The live casino product is a strategically important tool
for operators who want to achieve brand differentiation
and strengthen loyalty to their players.

Evolution has many years of experience of offering

completely dedicated tables and environments, where virtually
everything can be customized to the preferences of the individual
operator.

Distribution channels

Evolution offers end users simple access to live casino
games via all major platforms. All mobile games are built in
HTMLS to ensure smooth integration with the operator’s
mobile websites and apps.

Evolution Academy

Evolution Academy is located in the production studios and
is responsible for the recruitment and initial and ongoing
training of all gaming personnel — from game presenters to
card shufflers and customer service personnel.

The Academy is set up just like a real live casino studio to
provide training that is as realistic as possible. The normal
training period for a new game presenter is roughly 100
hours, after which a three-month trainee period begins.

Each newly recruited employee is assigned a mentor and
continues to undergo training after the trainee period has
come to an end, in order to further develop their skills and
minimize the risk of gaming mistakes. Throughout their
employment, all personnel continue to undergo training
based on their results, but also in conjunction with the
launch of new games or other new technical features.
Training in gambling addiction awareness, legislation, money
laundering and other areas of control form a key part of the training
activities.



lirgames portfolio

fvolution is a world-leading provider of online casino content offerin
ering on the market through its Evolution and Ezu
(BTG) and Nolimit City brands.

g an unrivalled product portfolio with the strongest live casino
gi brands, and top-performing slots from its NetEnt, Red Tiger, Big Time Gaming

LIVE CASINO LIVE GAME SHOWS FIRST PERSON SLOTS

PROMOTIONS SUITE

Bvolution Georgia LLC launched live streaming for first “Blackjack”
lew games as per business needs. As of 2024 Evolution Georgia br:
Infinite Blackjack, Lightning Blackjack, FreeBet Blackjack, Baccarat, TopC

tables on 30 March 2018. Company Continuing to develop and add
oadcasts 10 games. Which are as follow: Blackjack, Speed Blackjack,
ard, Roulette, Lightning Roulette, Crazy time.




»» CLASSIC GAME
Live Roulette

A classic that has been part of Evolution’s offering since
inception. A dealer throws a ball against the rotational
direction of the wheel and the end user bets on a number,
color or combination of both. In addition to the original
game, Evolution offers several derivatives:

L IMMERSIVE ROULETTE ) SPEED ROULETTE )
IMMERSIVE LITE j QMERICAN ROULETTE . DonnE )
L SALON PRIVE ROULETTE ) (18 NATIVE sPEAKING ROULETTES )

DOUBLE BALL ROULETTE ) MINI LIVE ROULETTE
SLINGSHOT AUTO ROULETTE )

Live Blackjack

Another classic in which the end user tries to get a hand
of cards that adds up closer to 21 than the dealer’s hand.

Evolution’s Bet Behind allows additional end users
loparticipate by betting on those sitting at the table.
~ Available in several derivative formats, including:

b
i @LON PRIVE BLACKJACK j
j L BLACKJACK PARTY j
" LMULTIPLEVIPVARIANTS j
L NEW JERSEY BLACKJACK j

»» CLASSIC GAME

Baccarat

Evolution offers the market’s most casino realistic Baccarat
experience with bean-shaped tables, dark cards, roads and

the squeeze — which can be controlled by the end users
themselves

LSALON PRIVE BACCARAT j
L BACCARAT SQUEEZE j
@ACCARAT CONTROL SQUEEZQ
L SPEED BACCARAT ﬁ
uo COMMISSION BACCARATj




stainability report

lution is committed to sustainable business practices, the continuous safeguarding and support of its team members as well as opting to have
eimpact on the societies in which the company operates.

Sustainability work

Evolution conducts sustainable business operations focused on ethics and
responsibility, on offering a safe and dynamic work environment for
employees, supporting the development of the local communities in which
we conduct our operations, as well as on minimizing our operations’ climate
footprint. We consider compliance with formal legal and regulatory
requirements in our sustainability work as a minimum level that is
supplemented with requirements, both from within our organization and
from various stakeholders in the markets in which we operate.

We consider sustainability to be an integral part of both our strategic and
Operational processes — processes that build on a combination of technical
innovation and a long-term perspective with regard to developing products
and the operations in general. By including aspects of sustainability into
these processes, we safeguard Evolution’s continued strong growth.

Business model

Our work with regard to ethics and responsible gambling is significant and
contributes to making Evolution’s operations competitive and sustainable
in the long term. The business model clearly sets out the division of roles
and responsibilities between Evolution, the gaming operators and the
gaming operator’s players. These responsibilities also govern how aspects
of sustainability with regard to ethics and responsible gambling are
handled. Evolution meets the requirements.

in terms of ethics and responsibility based on the practical opportunities
associated with our work and role as a B2B developer and supplier of
content to our customers, the gaming operators. The gaming operators
retain all data regarding the identities of specific players as well as controls
and monitors all gaming functions associated with accepting bets.

Our values

We apply a broad definition of the term sustainability, with our ambitions being based on our Group-wide values. These values, which are directly
connected to several of Evolution’s six areas of sustainability — are communicated regularly to all employees, as well as in connection with
recruitment.:

o ALIVE - we love winning. We are entrepreneurial, innovative, and always on our toes, hungry for more. Our customer’s success is our success.

* do RIGHT — we bring quality and integrity to everything that we do — our reliability and credibility are critical to our business. We strive to give
back to the communities in which we operate.

* work TOGETHER — Our ability to embrace diversity is critical to our success. We respect each other and we believe in transparent and honest
dialogue. We look after and help one another.




sainability policies

nability policies Evolution has a group-wide Sustaina bility Policy and abides to sustainability in all corporate activities through the
plementation of this policy and other governing documents including its Code of Conduct and Whistleblowing Procedure. Moreover,

lolution expects its customers, suppliers, and business partners to adhere to standards similar to those reflected in the Evolution
nability Policy and Code of Conduct in the conduct of their own businesses.

company’s policies are implemented through reoccurring communication to team members and mandatory trainings. The policies are
Viewed annually and always accessible by employees through the company’s intranet.

pPoLicY PURPOSE OWNER

Anti-bribery and To establish the company’s commitment to maintaining the highest standards of professionalism and ethical
Anti-corruption Policy

behavior in contacts with customers and suppliers. Group Management

| Anti-money Laundering and Counter- To detail the measures that the company must implement to prevent the operations from being used for money

terrorist Financing Policy laundering or for financing terrorism. Group Management

Global HR Policy To provide a basis for consistent decisions by all managers. To contribute to governance and regulatory

compliance. HR

DataProtectionand Privacy Policy

To protect employees, customers and the company from damage resulting from breaches of personal data.

Data Security
To avoid physical or mental illness in the work environment. To provide contingencies for incidents that occur.
Work Environment Policy Ll
To increase awareness of gender equality issues and  to strive for an open attitude
and equal treatment through- out the company. HR
Equality policy
To safeguard equal treatment of all employees and to
Discrimination Policy avoid and prevent abusive treatment. HR

To create guidelines for external and internal communications and to clarify communication responsibilities.

Communication Policy Group Management

To protect employees, customers and the company against data breaches and cyber-attacks. Data Security
g o Department
Data Security Policy

To provide an overall plan for the company’s sustainability work.

Sustainability Policy

Group Management

ETHICAL
| RESPOMSIBLE BUSINESS
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|
I
S
?:
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i
|
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OUR EMPLOYEES

lution shall be a fair and valued employer that contributes
actively to employees’ professional and personal development.
Weaim to be a platform on which our people thrive and grow —
toth as employees and as individuals. For many employees,
lorking with us is not merely their first contact with a new
tompany or industry, but their introduction to working life in
eneral. With Evolution’s innovative profile, advanced
technology and global distribution of products, we are an
attractive employer.

High qualty results

Inourview, accountability at both team and individual levels is a
prerequisite for achieving effective, high-quality results in the
operations. Our employees’ decisions and actions on a day-to-day
basis are what drive the operations forward and achieve results. To
make this possible, we work actively to provide an open and
transparent work environment characterized by teamwork and
sharing of best practices. Equally important are education and skills
(development with regard to both hard and soft skills. To monitor
development and identify areas for improvement in the daily work
we perform a bi-annual Employee Engagement Survey.

Risk

The greatest risk is that Evolution fail to secure the supply
of skills needed to meet the high level of demand and rapid
growth. This could impact opportunities to expand and
develop the operations.

Culture and values

We believe that a strong corporate culture — promoting a
positive, dynamic employee experience, while also
focusing on the customer and end user — is crucial for us to
beable to continue delivering. Rooted in our values ALIVE,
doRIGHT and work TOGETHER we strive to improve a little
every day. The values provide guidance and connect
directly to several of the targets and ambitions we apply in
our sustainability work, such as the importance of
cooperation and diversity. The values also emphasize the
importance of employees with the drive and will to
develop.

Work environment and commitment

We strive to encourage our employees to make healthier
choices by promoting a healthy lifestyle. Evolution offers
activities in which employees can become involved by, for
example, sponsoring participation fitness runs.

Provide an
engagement Make EVOleaders
framework that of all levels more
focuses leadership capable and efficient
efforts on matters in their people
that have a direct management

correlation to
business outcomes.

responsibilities.

Use engagement Put engagement
Create a workplace metrics to measure metrics on the map

that helps employees our success as side by side with

performand be a employers as part of performance KPIs and
little bit better each our vision to b bud; to 1
and every day! the greatest company and sustain our growth
in the world. as a company.
Employee engagement

We consider employee engagement crucial to our business
success. Accordingly, an Evolution Engagement Survey is
conducted in all teams bi-annually. This builds on Gallup’s
proven analysis model and is our version of an employee
survey. Employees answer 12 questions, with the results being
used as the basis for a plan of action by each manager. The
objective is for these studies to quickly pinpoint what works
well or less well in the small-scale day-to-day activities and
pave the way for improvements. In 2024, two engagement
studies were conducted.

Skills development

We have extensive experience of onboarding and training
new employees in the studio operations. All new recruits
spend their first two or three weeks at the Evolution
Academy, where they receive basic training in croupier
technique as well as transferable skills, such as
presentation skills and on-camera techniques.

We foster and promote internal career opportunities, both
horizontal and vertical. We have had many positive examples
of employees building their career with us in these ways.

All managers and other employees are trained in responsible
gambling, data security and GDPR. For certain selected
positions, courses on countering money laundering, terrorist
financing, corruption and bribery are mandatory.

Leadership development

In 2024, our global leadership development framework was
expanded, partly with a program for employees who become
managers for the very first time (From Buddy to Manager and
Team Leader Experience Sessions), partly with a programme for
more experienced managers (From Manager to Coach).

Al of these initiatives contribute to establishing a framework
that supports the development of existing leaders and the
supply of new ones. The programmes and courses within the
framework are based on five steps, with the purpose of
building leadership skills with a clear connection to the results
of the operations.
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OUR ENVIRONMENT

dlution’s innovative way of thinking and technical expertise helps us minimize our environmental impact. With our approach, we always strive
develop better methods and smarter solutions that give a greater impact. We are knowledgeable of (i) the risks associated with climate
‘m and pollution, and (i) of the importance of the sustainable use of resources. These issues are addressed via the environmental and
te considerations that are integrated into our day-today operations. Historically, the focus has been on more efficient energy use in our
5, as well as on reduced use of materials and innovative thinking in connection with technological development and studio construction.

sk- There are also risks associated with Evolution’s operations that can be affected by surrounding environmental conditions, such as effects

fclimate change.

nability through innovation, the greatest climate footprint is associated with energy consumption at our premises and technical
quipment. To reduce this consumption — and, by extension, to lower CO2 emissions — we are working actively with energy efficiency
nprovements.

duce use of materials-We think circularly and have established recycling processes for office equipment and studio hardware, for example.
bjective is to constantly increase the volumes that are reused, donated, sold or sent to recycling centers.

RESPONSIBLE GAMBLING
\

Fvolution Group must work to promote responsible gambling and raise awareness of gambling addiction. We shall provide information and tools that
can be used to prevent gambling abuse within the framework of what can be connected to our products. We achieve this on the basis of our role in the
e chain, where we develop and produce contents, which then is passed on to our customers, the gaming operators, that add the features necessary

to make the games playable and then offer it to players.

[ncreasing awareness, Evolution Group only offers its products to licensed operators. They must comply with regulatory requirements in accordance
with the licenses for each market. We support operators and trade associations in their work while also safeguarding internal awareness and effective
monitoring and reporting processes.

What we did in 2024 ¢ Adaptation of internal training in responsible gambling, with this being simplified and further adapted to individual target groups
» The separate policy prohibiting gambling for real money in Evolution’s games was integrated into Evolution’s Code of Conduct. Next steps ¢ Evolution

intends to continue the work of promoting awareness of responsible gambling internally.

ETHICAL BUSINESS PRACTICES

Fvolution shall actively combat corruption in all its forms, including bribery and extortion. It is equally important to work for healthy and fair business
practices, in which respect for employees, partners and human rights are fundamental. To ensure that ethical business practices pervade the operations,
we have detailed internal regulatory systems. To help us, we also have our Code of Conduct, as well as Evolution’s whistle-blower system which all

employees are able to access via the intranet.

Sound operations Sound, ethical operations are decisive for Evolution’s continued growth. The Board of Directors bears the ultimate responsibility for
achieving this. The Code of Conduct describes our most important ethical principles. The Code applies to all employees, regardless of their role in the
company or the country in which they work. We also expect Evolution’s business partners to apply the Code or equivalent ethical guidelines in their
own operations. The Code of Conduct is presented to all new employees in connection with their introductory training. The Code is also accessible via
the intranet and our external website. The Code is reviewed and assessed annually by the Board of Directors. In addition to the Code of Conduct,
Evolution has adopted an Anti-bribery and Anti-corruption Policy, as well as an Anti-money Laundering and Counter-terrorist Financing Policy. These
guidelines support our established due diligence and purchasing processes for customers and major suppliers. The principles in these areas — and
regarding aspects of sustainability in general —are detailed in our Sustainability Policy, which employees and business partners are expected to follow.
The Sustainability Policy is accessible via Evolution’s website — www.evolution.com.
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Financial Data

2024 is the seventh year of operation for Evolution Georgia, with key
financial figures showing.

o Assetvolume atend - 2024 is 110 million GEL.

o The amount of liabilities at the end of 2024 is 47 million GEL.

o Capital increased from GEL 48,157 000 to GEL 63,130 000
GEL

. Total comprehensive income for the year of the company by IFRS
: 4{ was GEL 14,965 000. Evolution Georgia's income is based on the
 internal costs incurred by the company in the delivery of
broadcasting services and on the percentage of transfers added to

| the company.

Number of employees at the beginning of 2018 was 8 persons The
' number of employees at the end of 2018 increased to 1067 persons,
at the end of 2019 there was 2870 employees, at the end of 2020
were 3558 employees, at the end of 2021 Evolution Georgia had
5953 employees, at the end of 2022 7163 employees, at the end of
2023 6928 employees and at the end of the 2024 5838 employees.

Company launched its first Live Transcilla with 3 tables on March 30,
2018, at the end of 2018 we had 107 tables, at the end of 2019 we
had 304 tables and at the end of 2020 the number of tables was 330,
in 2021 it got 532 tables in total. In 2022 it increased to 597 Tables
in Total, in 2023 the number of tables was 602 and at the end of the
2024 the number of table was 427.

- Auditors are elected by the Annual General Meeting. The auditor
shall examine the company’s annual report and accounts as well as
~ the management by the Board of Directors and the Group CEO. The

auditor shall also examine the group accounts, as well as the
relationship inter se of group companies. In accordance with the
 Articles of Association, Evolution shall have one or two auditors. The

- auditors shall be appointed for the time period until the end of an
J annual general meeting held not later than during the fourth

financial year after the election. The Annual General Meeting held in

- 2024 re-elected Ohrlings PricewaterhouseCoopers AB as the
company’s auditors up until the close of the Annual General Meeting
held in 2024. The auditor in charge is Johan Engstam, who was born
in 1966 and is an authorised public accountant,

Director

Bahr
11 March 2025
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3m%0gogdo@B () YEbMNG FoErsslimsb, (8) Ls3mpgbm 3363339009806 s (3) FowmdMog
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bsgsenagde Golizo. J398mm dmpgdnm EdHomBo Byxsdgdmmos 3m83s60ol bagsemmm 3melol Golzo
®0mMgwo LysbysH0d9dm 3gHomEol dmeml:
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2024 §. 31 93988960 2023 §. 31 093980960

393063 Bmpgds- %3wghs  ps3wgbs Braggds- 3%3ewgbs

30230 G0 B3O30dY 3330¢)5m0g B33dY 3530¢)5dY

338 oramtiob 350090 20%- (2,614) (2,614) (3,023) (3,023)
o

380 M3l 3oBLYHYRS 2,614 2,614 3,023 3,023

2o 0o 3,855 3,855 (401) (401)

@ G905 20%- : ;
936mb 353ysM9ds 20%-0m (3,855) (3.855) 401 401

336mb 378sLYGH7ds 20%-00

Molzo  a¥dmmzmomos  dbmm 3¢835600L  LsBBom 3o@hobast  psBLbzagRNE  Bdwdsdo
333mUsbryEmo guyso B5B8ogdoLmZoL.

.



83l g3 %96 X20x 05"
gobsblyio 3bgsG0Bagbols 356855598000 Bboligbiyo - 2024 femols 31 23908960

23 goBaBlirgo Golizol Bstorgs (sathdgmads)

3m833605%)  860836900m336  333mabsls SbEIBL  93BMmbmsk ©335380M98w0  Lagsemdm  gm@lsgdols
33@0mgdg00. gl doMomsEsE 338306mdgdmos Baligbbgdo  Lsblimgdol 860d369mmm3s60 g)ﬁo?om
6mdgeog 93MMBos addmbisbrymo. 3md3s6os 306086 Holzl 898009865065 BsBosgl: (i) oamﬁawbnl;
063m0Lgd0 g3mMBo sdmolisbgds, 533330300, dmobmgbs g3Gmmo 0850903; (i) doH0csE0 LsBrysemgdgdols
Bgbyozol 30M0msEO bymBy3ermmgdgdo 036™805 338mbsbrmo; s Lbgs. v

336960 8565339000l Golizo. 3md3s500ls §065895> 30656l BopmBshgmdslis s gmmso B5350090%;
3%803ILRIo b3dsBOHM L3BMEgEHM 3965339000b 3350dsMdOL gegamgBols Golszo. b336mEgBHm
86980 B0deegds v0bstRml Buasglo geawngdgBol 33dm, 3spsd Bgodungds Bgdgohigh 56 Babswo
§68m0gabsl 8erryemeqobyemo 3303930l 89ga5¢0.

b8z s6gmds  SbmBEogmadl 9M3I0EEoYH dmbodmGobal s 3fgligdls BugMgdl LsdmmagbHm

6555{)3330’01’ 08 33owgdol Bgmlisdsdmdols ©mBybY, GMdgmog Bglsdgmgdgmos asBb@GEZ0gmRdvm™O
04U,

J308mo>  dmgdnw  gbGowdo 89x8gdwos  L33OMEgBHMm  gsbsgzgmol  Golzgdo.  EbGowdo
33003009303 3md3sbool BoBBLrMO sghoggdols ©s5 80bsBLMo 35¢mEYdMmMYdBOL Lsdsgnsblim
QOOIPONWIOIRO ©3 EIXIIBIOIWOS U336m396¢ ™ 336533900l bgmsbms 33BlsBE3MOL 36 ©EsGH30L
350l 58mfinMz0Lb MmsMougdol gsogsemolifobgdom:

1 039%) 1 foedy
©s 1039
3003150 @360 Bogmgdo  1-6ma9  6-12 039 Bgho  SHGIMm0 Uy
2024 §. 31 093998960
Ly 30636LGO 3ghogzgdo 43,664 - - 1,158 - 44,822
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Ba3ogd0.  Augsglo 30300l3MBH0HRmo B B33s@do  36LbgszndEmas B06s6LGo
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olgo 36lgdoD 3mB3cmBgBAJOL, OOymAoEss 1333036mBob  Bobsselio,
BnBlsbgtigdol LiysBsdBgde @ LyxmBoghhsgom  @ofgbagdydo;
Bmoggh 3mB3sBool Gmpmeg 3963moe domfigzgdl, oby dmBsgsemdo
odlisbe  BobBgRL> @ 653 430ty BosgsMos,  3mB3sbools
asbgoomsgbol ndgBoserol By HBO0Z BR396dIRL. s0boBB
maBgbeBo sbsbawos Fggho dowgs, LadmBgaeem agpdgdo. @
3mB3s60330 @0330RAEPRIWO JnAINGoTo Lbrsdddo.
BydEOEIO 3s0bobBagdmmdol 3mB3s60s ,g3mey8gh xmGx0s
2017 feoob 29 B0bb @dBIIBE> @ Lxgdnsbmdab  HfjaAdmgdl
b3gothonggemBo. 3ma3s60>  BaoLRAMOMIRYWos  LdgsHmggerml
opaEsEogol Bobgegem  Lbod Laxstn GgldBob ghmgbawo
Lssp0BBmL 809® 6930UBH3300L 6m3Goo : 405209689.

2024 femob 31 ©9398860L  3pmdstgmdom, 3mB3sBool By,
FBedgmo 3mB3s6os ogm 33l Evolution Malta Holding Limited, 3sen¢s(
3990pm3do ,83mMdIEO 30835605%) > 3m3360sl 56 3gsgd Lsdmerm™

B53mBBOMEgdIEo BbIGY.

331 Evolution Malta Holding Limited genemdl Gs8megbodg bbgs 3mB35605L

Blmgwonl 3sLBE00,  baerm dobo dgmmdgmos Evolution Gaming

Toup AB (Lyxs6m), 839n®o 33L, GmBgeog Lyxgmbon B306z%g -
A\ asdaq Nordic Large Cap - 60l Ggaobdomgdgwo 2017 feoob 5
0350b0gosh. Evolution Gaming Group AB (bos6m) > 85L8o 883350
Bgommdogeo JmB3sBogdo (XaB0) Fomdmeeaghl sog gsbobm (Live
Casino)  Lolhgdgdol  §33y3sh  .00bBgLo 30%6gLolmgol*  (B2B)
Bmdfmogdgel.  Xamgo goabob, SHoG3mgRL, dxbsGBY Fohopgbl @>
bsosdsBm  m3gmadamgdobogol il @oEgbogdl L
BgaOoORmE @sg 33Bobo 33@sPyIBegdgdPy. ob Bdnrne
bsm3gMsgom > 3dB30mMgdOL 15J3056mdsBos RGO @5 3O
sbatgogEgdL sBSOG IO 05858500b 039M0OdL.
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OUR VISION OUR MISSION
To be the world leading provider of online Our mission is to make operators successful
casino. and provide an excellent user experience for
their end users.
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