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0g30mbgdol 8g@gbmdom LsMAIOXMIOL MFBgds TbMmErMmE XFMBL 593l @S MO FLodsdol Tgox sMgL.
39303dggdol mxzombo (56 dgfyzg@ ol 998amdo 3gM0m©ol mi0mbo) dgbmeos oxsMol 30MHMdYdTo
dbmemE 95906, 019 sMLYIMBL MmbogMwero 33H30EgdYEgds 030bs, MM 0XIMS YoaMAgEEIds (56 56
39099ds). 0xsMOL oobgdo, MMIMadoE Mbos 2obbmME0gwEgl mbogMmwom oblsbwzmmwo
2393039 g80L MB30606 gHmo, Mo 15939 9 b0E0s 5B gdOlL T3oLgdsdo.
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9 33®03900L gs9mynbgdol MBEgds s LEoX MM 35eEIdMEGdgdO (25MdgEgds)
B3MH9o Lobgbbm 25653390000 goblolaHMz®ma, xams3o:

o oo 99lodgdgeos, 094gbgdl xama3ol doge dglodg dBsMmOLASD F0WgdME R06IBLYDL, Brrmyme3
Lofyolb GgdGowb, MMIgeos 3Mgd@oMgdmwos sx50bsbligdol 3o6MH™mdgdTdo 33wowgdgdol sLsloba,
306500056 Fomgdmeos ©sg30656L9ds Tglisdyg bsGOLYSD,

®  0ygbgdl 996900l (build-up) doymdsl, HmIgaog ofiygds bsgMgodEm MHoligzobmzol 3MM9dEoMmgdo
OOLZM LadOHM396G™ gobszzgmom, s

e 5bmME0gWgdL  0xsMOLIM30L  L3gEOROWE  3MgJBHOMYdIOL, Toy. 39, J399sbs,  FowMES o
QPOYEgIgmBs.

XJMBO 9J3900J0sMgds 0XMOL 33O A9EBEIOOL bsdmTsgwm 3mEgbEom® Bl 0bgduy 6
2965339099 sy bmdom, GMIgwog o6 sMob 899356000 LEOKIOM 35¢EJOMEYdsT0, bobsd olobo s6
9935 doensdo. HMEYLsE 060gJubg 96 296533000BY sx3YdbgdWO OXIMOL YoIbEIBdOL 3MYJEHOMIdgdO
dognsdo 4930, LOOX MM 35O GdS F9ORALEIDS O 3MMYIBHOMPIds  5JBH030L 25dmygbydols
WBgool LodoMOL30MM.

ORIMOL 450HYd0 A9BsFowgds dot MBbILS s BobBLMG batrxgdl JmEol. BobsblmMo bstrxqdo
50MH0(3bgds Imyqdsdo b BoMoEdo ox oL 3gHoMmEOL JsbBs3wMdsdo 0dobsm3zol, MMI offsmdmgdmogls
990030 39MH0MOMEOo  Bad3OHMEIbGHM 2965339000  39¢©YOMEgdol  BoMBgb  b5InDy  Mmommgmwo
39600obm30L.

ol 2005bgd0, H®MIWGdOE SLMEOMEYdS 50 FMIMZ0EMBOL s 53EHMIMOOEIGOOL IMIEY350056 0XIMLM
Q5 QIBIX-00MGOMgd0sbo  59EH03900L  0xsMLMD, sM0sMEIds Mx0z30 dgomol  Lsgmdzguby
bbsOY S 8Mgdsdo 9B BB do. Im3Ig35005b0 0xX MO0 [FoMmBMmoqbl 0xsMGOL, MHMBgdOL 353
12 ongq 96 bs3emagdos.

3bodg69¢mm32560 bssmGogbze dgaslbigbgbo

390903980l 35802996980L #903¢m980L g5swyRsLG3985.

0x5MOL 30MMBJBOL AoBL>DBIMOLLL, byeddM3569wMds 0MZ5¢oLT06IdL Yy3ges 00 Gog@ELs s 2o0gdmgdals,
MIgeog Jabol 93mbmdo 3 Fodobooligdgwl 4saMdgegdol mgombol godmlaygbgdws o6 dgf9y39@ 0L
Mx330mboL 56 gsdmbaggbgdws. 4oaMdgwgdol mgEombo 0xsmol 30MMmdgddo dgg3s60¢0s Fbmemo 0d
399mbgz93580, ) 5OGLYIMBL FMbogMmwo Gfdbgds 0dols, MM 0x M FoaMAYELEIds (56 56 gfiywgds).

0XIMOM 50930 MBoLIOOLMZOL, BHO30MESE, Y39 sHY dqlsdsdolo F38ga0 Boddmemgdos:

o 0¥ 56MHLYOMBL 8608369 M3z960 KM 0G0 T9)Y39G DY (56 oMY gd5BY), B39 gdMH03, 3d3560sl
2d3L ambogmvamo GFIMbgds 0xsM0L AoaMdguadsbyg (56 9fy39®obY).

J 0¢) 3mboem©bgwos, GMmI GMmIGEr0dg Lo MM ASMIXMOJLGdL gdb9gds 360d369wm3zs60 bo@bgbo
©0Mgdgds, F39v9gde03, 30335600 gosbbos gmbogmmaro Md6gds 0x MOl QoaMdgagds®y (56
50 89fy39000Q)-

bbgoa39M5©, X3RO 0035¢0obobdl  Lbgs  FodBHm®mgdL, dsm  JmMol  oLEHMMOWMWOo  OoxSMOL
2969M3Md0mMMBL s baMXJOL s 0X MO0 453930 9dBH030L Bolsbo3gwrgdes A5fgme boMxgdl.
mxobgdol  oxsMOL  AsRMINEGOOL  39M0sBEJOIOL  MTgBHILMds 9O sOOL  BsMMo  LsoxsOM

390 gdgddo, Moasb XaMRL  Fgmdwos F9339wml  5JBo39d0 d603369cm3zsb0 batxgdol sb
00BbgLOL Jgx396MGbIdOL A50gdg.
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9 33®03900L gs9mynbgdol MBEgds s LEoX MM 35eEIdMEGdgdO (25MdgEgds)

bsopstm gser@g8s9amg8980lL 85665 bm3(obsoz0l 3s8eg969829emo olizmbdokgdol 856533909980. X3RO
094gbgdl BgHvyen baliglbm as6s33900L OLIMBEHFBOL 25653390008 FodMLLMZEGEs©, ML 0xsMsdo
Bogmarolibdggo LadmmEgb@m 396533900l $030WsE PoBLIBLIMS 50 SGOL TgbsdErgdgwro.

X39930L6 B3O Lobglbm 496533908 396s30MMdGBL T8I0 BoJBHMOJd0: LadMHmEgbGMm 456533900,
M0IgeoE Imox Mgl Imfg3s 2oogbss dbgogbo 3500 s bs3Lo YBMMBlgwymzgom MM sgnm
Lglibo obbsby, HMIWGOOE 9ME0WGOJE0s 59d@030L Fodmygbgdol MR gdol Tglsdsdolo LoMgdwEgdol
29030l doboegds AbasgL 93mbmdozw® 4smqdmdo.

bO3OHmo  Labglbm 99653390 gobolobmg®s 7.5% - @mwomdo ©Ybmdobomgdmwo  Looxs®m
b9 dq 36w gd9d0Lm30L.

2024 fierob 31 ©9399360L daMToMgmdom ©ob3mb@EHomgdol asbs3zzgmol 10%-00 bMs 6 dgdiomagds
2490m0§39305  LooK MM 350G gdgd0l JgB3E0MgosL b BOIL 124 smslo oM s 124 soslio
WSMHom, gLsdsdolo (2023 Fgwro: 13 s00b0 W0 s 13 s00L0 WsGO).

X389 9d3H03900L 359mygbgdol MgBEgds 500sMs 89dgabooMa:

s03b0 (0 89bmds-65390mdgd0
L585¢05Blm @oMgdmemgds 2023 Ferol 1 056350 6,902
595390900 258
3oUggdo (346)
(3390900L EMOEb3IS (2,158)
9M©OB03S30S (2,668)
L585e03bLm oGMgdmEgds 2023 Ferol 31 ©g398d9ML 1,988
0535390900 11,172
3°L3gd0 (1,148)
(3399700 MHOEHb3S (2,247)
L585¢03bLm oMgdMEgds 2024 Ferol 31 ©g398d9ML 9,765

X3RS Lo0oR MM 5 JOIEdJI0 50056 8999Abs0Mo:

2024 fjeoobs 31 2023 fjeoobs 31
503b0 (0 093998960 093998960
0030935000560 LOOX SOM 35¢EYOIMWdIOO 2,343 1,175
303903500560 Bs0XIOM 35¢0JOI9dJdO 7,350 793
bmam Loox s 35¢0gd09egdgdo 9,693 1,968

2023 Heol 496053wmdsdo xamx3ds 99993030 BMR@OoL Boosol Lsoxsmm bgwmdg3Mvmgds s
OXIMOM 500M B0 FoOMMO Yo Emdmdo, HoL 89993 856 9500sMS LHOXIMM Z5CPIOEGDS S
99Lod5ToLO  5dBHogz0L go8mygbgdol MBgds 258 smollo WIMOL MEYBMBOM s SV0sMYds F9MHY303
Loox MM 35O gdsl 365 5050 VMOl MEIbmdom, sbgzg Tguedsdolo sdGHoggdol odmygbgdol
PRGOSl 346 5m5LO MOl MEIbmdom (3960dgbs 14).
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9 33B03900L gs9mygbgdol MBEgds s OXIMOL 35¢EIOMEd9d0 (o3MdJEgds)

2023 gl 890339¢s 300335600L Bomom MmEBoLMD 3938000 0XIMOL bgerdg3MwEgdols 306 MdYdO,
oM SLsbero 0gmb Lobgerdg3Mvegdm 0xsMob 3ol F9d30Mgds. (33w0gdsd 25dmofjzos LooxsMMm
39 9degdol 99300905 2,327 Lo @WsMol MmEgbmdom ©s 9dBH030L  2odmygbgdol MR gdOL
999306905 2,668 50050 MOl MOYHMIOM, 53 FMEOR035300L {dobws 989G S0LIbS 30335600l Tmygdols
9B B0l 3MBLMEOEOMGOME 56098580 2023 Farol gobdogermdsdo.

2024 §9b %3530 305830MTs MO b0 LEOK MM bgedn3MrYEgds: JMHmMO bLEMOM MBOLOLMZOL s FgmMy
356393060l L5gdoobmdolmzol. 93  bgwdy3MEgdgdol  d9gaoE, 3MI396000 50056 LsoxSOHM
39 Y0Egds o GLodSFOLO ogdE030L godmygbgdol Mg3egds 11,172 smslio oMol mEgbmdoo (9960d3bs
14).

2024 ol boxobsblm bstxgddo Fg@Eebowo LadMHmEgbEM botxo ogm 587 smsbo oMo (2023: 378 s0mslio
WSMO).

2024 Hoeob 0xsmobm30l Gweso bsblMmgdol BmEr0s6Ts 4o0bgded dgoyobs 3,534 sosbio wsto (2023:
2,216 5005b0 Ws60).

10 LsgsdMm s bgs dmombmgbgdo

bsgs 36 s bbgs mobmz6980. 1b53536m s Lbgs mmbm3zbgdo s00sMgds LsdsMHMEW0sH0 VWOMHYOWIdOM
o 9990009mddo 500MH0Ebgds 53MMEH0BOMIBMWO VOMYOMEGdOm, JBJIGHIO0 LodMMmiEgbE™ obszzgmol
99000l 3sdmyqbgdoom.

850sbomo  5356L980. 3505bOWO  5356Lgd0  sWOMOEbYdS  MZOMNVOMYIMYd0m, TIBEOMYOIO
2399983561M9gd0L sbsGobom.

R0656L960 Pis80298-9¢m980 - bsos@sder bgandg629¢n98980 ((HeadsemnobsGm®mol @lierbgdo). bsmsds9m
bged936egdg00 03 gds BobsbLM FoMImgdmeads FoLL 9-ob dobggzom, ™) GHEMBBsdiosdo
Lom358m sfglgdIEgds 035390L 3MBOE0sL Ms30L0 FMIBTMGdgdoL Fobsswdwgy. 0bwozorsmwm®mo

bgd936egdol oMYOEGdS ITMI0IOVIE0S AoBLIBOZM™MEO Fmzagbol 999 B s, Gglisdsdols,
Lomodsdm  sfgbgdryegdol o6  od3lb  goMsbGoMgdmwo  3mb3HgE o  Logmdobom 56 ¢3999ds.

bgd9369gd9d0 FoMdmoagbl 530656LE FomBmMmgdmEgdl s 965 boobBL3g3m by dy3HIEgdadL,
9019H9535¢0 0d0bLo, HMI JOMOMSPO (33¢90 13YE0BOIM0s bged3BrEgdol FbsHOLMZ0L. sBM3930L
39605M@Fgds  dmombmgl 06507  9OLYPRWE  MHoL3YBY  ©J399IOIMYOLL,  MMIJEoE  SOLYBIMOD.
by 9369 gdoL oYY, MOE 96 SMOL ©S30594MR0W IO Lomsdsdm BLMBIdOL Fgdmbggzsdo.

Bo60)00 [omdmgdwargdo 30d0MHowen bgerdg3Hemgdsdo obgo dobdobdgwmsb, Gmdgwoa Fomdmawagbls
530656L6 5dBH0gL, 56 5M0L 250Mmgmz0w0 JoMHOMLEO bged)3MHrvagdolgsb. bsdsaogdm, 30dM0EMEO
530656L60 0bLEOIGBE0 F0056MB5T0 BOLEGDS JEbOG03ZOEOOLMZ0L.

3obsblmo 593030  soMobgds  LsdsMmosbo VoMM Idom  FMYJdS-DoModo  Sbobgom, vy
0bLEGH®MBBEHOL B 653500900 56 FoMTMoYgbl Fbmerme@ doMobY S 3OM(396EHOL FoIBEIL. SLYmO
300600 BobsblMHO 59EH030L LsTsHME0s60 VOMHYIMEIGBOL (33CPOMIOJOO 5M0MYINY0S Tmyqdsdo
9b BoMdo, 3590b, HMEYLsi 0lobo dmbEgds.
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10 153536m s Bbgs dmmbmgbgdo (353Mdgergds)

R0656L79650 599039806 857985690985 — bs3B9c000 bs®sgnols s6sGogbo deabisgrmbgemo Usztgoode
Bstsgrobozol. xymxzo 39ML3gd@Gome LsyMIzgwDY, Ym39gwo  bssbsMm0TPYOM MO0  i3slgdL
5306560 s LobgEdg3MXEgd™ 5dBH03900L dmbowrmEbgw bo3MgOOEHM VoMl s 500sMIdL [dobos
239R3LMOJOOL  DoMowl.  Imbowrmbgo  LozMgEodm  HBoGool  Fgxzsligdsdo  solbobgds: (i)
90993960M9dJ0 @ 5EdIMMBd0m 9ibowro msbbs, MHMIguog gobolobwgMgds Gglsdem Fggagdol
139JAHMoL  Tgxzsbgdom, (i) FMWOL OMOMO OMYPdMgds o (iii) y4z9ws Fobobdgfimbowo o
300950 0bRMMTo30s, HMIgerog bgwdobsfizmdos 3g@oLIg@o sbsboMxgdols s dserolibdgzol
390930L 3960939 POoMMGMEo bsbYsMH0TRJOM 39MH0MEOL drMEml Fodlao Tmgugbgdol, sMOlgdweo
903 M35MmgMdOLS s BodMTs3wM 3005MJOOL 3MIMEBM DOl Fglobgd.

X380 094g690L 3505MFH0390w oML LogsFMHm o b3y dmmbmzgbgdol dmbswwm@bywro bszMgodm
BoM0ol  250MbsmzEgwo@.  dmbsmEbgo  bO3OJEOGHM  DIMOo  ASTMOMZEgds,  HMYMO
dmmbmgbgodol 00000656y  mabmds  Fobslifot  goblsBMzm e 35ORdI(30egdoL  ©MYgdTdo,
23906530900 JmbomEbawo BosGool 4sbs33900Hg dmerm 12 m30L  gobdsgermdsdo  gowobools
360 530@9d0L Lsg3rd39eBY s 53 39MH0MmET0 63O TLodsBoLO OLEHMMOWO bs3MYLOEHM DML
dobg30m. oLEHMMOWWo  DoMowol  3MYB0E0gbGHJd0  ImMYGdMwos d0dEobsMg s LadHmabmbm
0683mMds300L sbabgzol dobboom.

RYoo  LobbMgdo s  Fomo  9330359bFHIV0  2obmaglgd oy §sdY396  Mgo@obame  530bsbLH
0bLEBOEMEIOT0, HMIWIBLSE 003¢gds, HMT 25586050 LobzglEOEOM MbOL MgoE0bao, sdo@™A LogzMgoE™
MoL3oL 36003690M3560 BOEs 56 FoBOLOEIGdS ,,050 Lo3MYOEM MOLIOL™ A5FMbsIEIOLOL sdm s 3530b,
MeEgbsg FBoMmggdo s3Mdggdgb LoobzglBoEom ©MbBol M®goEobaol BwmdsL. Jombgsgs 0dols, G®I
G50 LblMYIO @S T 933035963 JO0 31939 993900JMGdS FBsLL 9-0b FomRLYMHgdOL FMmbMZbIDU,
299mggboero dmbscrmbao bs3MIOEM BIMIE0 6 oym sOLgdomo 2024 ferol 31 393060l s 2023
feoob 31 9393060l yMTsMgMmdO.

2024 §erobs 31 2023 Gewols 31
503b0 360 €093990960 093998960
153536m 8mmbr3bado 8mBLabm@9dol Bmdfmmgdegdolysh 2,369 2,895
1535 3O M FMbMZbIdO 535380MHYOMO THoMYJdOLYD 1,469 1,260
bbgs dmmbmgbgdo 9 11
Lo 530656LmO0 53GH03900 LogsFHm s bgs dmmbmzbgddo 3,847 4,166
900590 gd0LmZ0lL 25sbEoo 5356Lgd0 1,750 2,989
F0oBolfo® g50bEOMO Foslisbogdo 1,538 935
Lrmom BsgsJOm s bgs dmmbmgbgdo 7,135 8,090

dmbmgzgbgdo  dmdLobMgdol  8mdfm©adEgdolysb [omdmoygbl Bmmso  LoblMgdol dmmbmgbal
B0 BobMgOol  M3gModmmgdolash Lsdo ©EoL 35wsdo. xaMxol  dogh  gobbmMogwgdwyeo
9b65¢0BoL  Loggdgzgawbdy, Logsdmm s bbgs dmmbmgbgdbyg dmbowmbawo Lszhgwoo@dm bosGaogrols
dnwosbo mabbs 4ofys, ®MI oym bmeol GHmero 2024 fewol 31 ©39ddM0L s 2023 farol 31
0939936M0L dyMISMIMIOm.

9ddLsbwmgd0l IMIFMgdgdol MdgEIumdOLASE d0MgdMEO BMEsEOo LEBLMYdO F0WII0S BWYSWOO
LobliMmgool M3gMmoEBHMMmZIOLMZ0L Bo3zmIolom gosbEgdol dscm9dy.
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11  gummso bsblMYdo s Fsmo 933035¢gbEJdo

B30 Usblbtg80 ©s Fs00 §33035¢796(9980. Fryso LobLMGdO S oo §33035¢gbEHJd0 dmoiegL
Al Bogro®mdo, dmmbmgbsdwg ©g3mBoEJOL 35639000, MHMIJWms 05330603900 EIRIMZOL 35S
Lodo ™39 96 B3 gd0s s HMIYGdOE 993900 JdMds POMIOMEGdSdo (33E0wqdol vdbodzbgerm MHolgl.
Ro©0 bEBLMGIO O F500 §33035¢g6EHIJBO 50LOBYDS STMMHEOD IO VOMIOEIIOM.

2024 fjeoobs 31 2023 fjgmobs 31
s03b0 (0 €093990960 €09399%960
B0 LEBLOYIO JMOHSMM30E LdBIM S6MHOTIObY 11,507 4,641
Immbm3zbs9Y 3500560 ©g3mbo@gdo 6,306 4,723
B0 LEbLEYdO Laes®Mdo 61 10
beyer 3egersc0 LsblMgdo s 35000 933035¢09bGgd0 17,874 9,374

X39I80L 3090bs6g 5bgsMm0dgdbg feromMo LadMmigb@m gobszzgmo IgMyqgmdl 5-8%-wsb 2-3%-0g
3Q0R0MdMO3Z S Y3bMMO 35¢YEsDbY, FgLsdsdolsc.

35000560 ©73mHB0EJOOL Ferrom®o LodHMEgbEHM gobs33900 8,5 - 10% s 2 - 3% 53oMHAWGdT0s 5EHOWMOMO]
5 MEbMNO 35Esdo, Tgusdsdolo. dmwosbo LadHmEgbGMm G8mlsgowo 80dobsdy sbs¢089d0wsb
5 35000560 ©3MB0EJO0D Fgoygbl 1,271 smsl @l (2023: 1,422 5005L0 560) s FoOIm@ygboros
$90bs 50bsbLmE qdmbogsedo, dmygds-HoMowol s Lbgs bOwmwo dgdmbisgerols 3mblmeroo®mgdrme
5b96100990580. 3500560 I3MBOEHJOOL 153O30MZ9IMO 35 b M39BY b3 gdos.

Moo bobLMGIOL s Fomo 933035¢96EJdOL Bsdmgdol bozMgoG™ boMolbo, bgwby sGLYdMO
o0 LablMgool BsdMGdOL 250MIWGdom, A3bMaglgdmwo ogym 3MIgME0mee 35639080, MWL
L53M9OGHM MolZol ba®olbgdols dobgwzom 2024 ol 31 9393360l dYMBsMgmdom 3Jmbosm BB s
B+ &g0@0bgqdo, bmwem 2023 ool 31 09399860l 0amds®gmdom BB- s B+ Hgo@obygdo, s o6 oym
39QR9IFOWGOMEI0 S 3OG 29MBILYMOME0. XFMIBOL Ls3MgoGM MHobzol Fgzolgdol LolEgdol
s0f9molmzol obowgm d9b0dgbs 24.
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12 Lsfgbogdm 3s30@smo

bspgbogdm  3530ch5¢ro. 30035600  Lofglgdm  3930Geol  Mm@gbmds  gobolsbrgmads  3md3sbool
Los3x8dbgdcm  algdom. JMmI3sbool  bosdnwdbgdwm  §glgdsdo 33wowgdgdo (oo  FJmEob
330wgdgd0  LsFgbegdm 393039 d0, IBWMdYEMdsTo s 0.8.) bos gbbmME0gwEIl Ibmerm

ddmdgwo  3m335600L  FoFY39GHOWIOOm.  93GMM0DIIMO  3930HO0  5005MJOM0s  Lofglgdm
3930855 3M335600L B3 MG 3530390 08 FMEWIEMBdOm, M59IBIW3 0F0 YoIbEOWDS.

2024 Heoob 31 9390060l IMTsmgMmdom, X3MRL 3Jmbos LEMws Tg@sbowo Lsfglgdm Jsdo@swo 83
smdBO WML MEYbMdo (2023: 83 5075L0 60). 5J30MbgMMs 2022 ol 24 JorEob 3ooFY39GH0LgdOL
bog3dzge By, 30356006 Lsfgligdm 3930w 8,506 5050 WsMmom FgdzoMs 3L bgzsgamgolbmzols
393990 Lglbol 658molL YYOPOIOHPRIBIMZOL TS GOOm.

©030096@980. ©030096©JB0 500MOEbYdS HMYMO G 35¢YOIMYDS OO 359030090 35303 9¢0Esb 0T
3960m©do, OmEgbsg dmbs 8500  godmabogds s ©FFHI0EIdS.  LosboM0odygdm  3gMomeol
ILOWEgdoL 9309 s 3MBLMEOEOMYdMEO BobBBLMMO SbYM0TagdOL Fodm3gdol sIE3I0EJdT©Y
245003b5g00 E030IBYOO 50l GgdaMmI0 IM3egbadol Tglobgd 27-9 4563s6MEgdoo 8960836580.
X3B0L 356Mmbom gom3500bfobgd Mo LssMmOEbM sbysM0TYYdgdO 5MOL FMYgdol gobsfowgdols s bgs
3boabadgdolL Logwydzqwro.

2024 ool 9068530mdsd0 4o8m3Ebogdeo s 5d30ombgMolimgol goobowo ogm 8,150 smsbo g3tm
(24,022 soobo  so) (2023 Fgwo: 16,350 smobo g3 (46,697 0sbo  oM0)).  LodoMmzgeml
396Mmb3gdMmdol  dglodsdolo, 3md3sbos  sbsffoegdls  Imgqdel  ©0300g6EIdOL  Lobom  gsll-ob
d9L5d5FolO© IMIBHYOMEO 06030 MMO B0BIBLYHO sBYMOTRGOOL Lsggrydzgeby. LadsBmzgamls

396mb3gdmds 49bsfogdol begmdzes AobLEBEZMLgL Aombsforgdger dmygdsb.
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Independent Auditor’s Report
To the Owner of Europebet LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Europebet LLC (the “Company”) and its subsidiaries (together - the
“Group”) as at 31 December 2024, and the Group's consolidated financial performance and
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards and with the disclosure requirements of the Law of Georgia on Accounting, Reporting and
Auditing. ;

What we have audited
The Group’s consolidated financial statements comprise:
¢ the consolidated statement of financial position as at 31 December 2024,

o the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

« the consolidated statement of changes in equity for the year then ended;
e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, comprising material accounting policy
information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor’s
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude

PricewaterhouseCoopers Georgia LLC, I/C 405220611 .
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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that there is a material misstatement in the Management Report, we are required to report that fact.
We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the consolidated
financial statements are prepared is consistent with the consolidated financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the

consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards and with the disclosure
requirements of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal
control as management determines is necessary to enable the preparation of the consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting
process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated financial statements. We are responsible for the direction, supervision
and review of the audit work performed for the purposes of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

e A L\bvbéf"5 é‘, ~~ Lecc

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-77581 3)

Lasha JanelidZe (Reg’#/SARAS-A-562091)

12 June 2025
Thilisi, Georgia




Europebet Group
Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2024 31 December 2023
ASSETS

Non-current assets

Property and equipment 8 8,107 11,628
Rights of use assets 9 9,765 1,988
Intangible assets 482 118
Total non-current assets 18,354 13,734
Current assets

Inventories 512 280
Trade and other receivables 10 7,135 8,090
Cash and cash equivalents 11 17,874 9,374
Total current assets 25,521 17,744
TOTAL ASSETS 43,875 31,478
EQUITY

Charter capital 12 83 83
Currency translation reserve 12 - 1,056
Retained earnings 12 20,772 5,675
TOTAL EQUITY 20,855 6,814
LIABILITIES

Non-current liabilities

Lease liabilities 9,14 7,350 793
Total non-current liabilities 7,350 793

Current liabilities

Trade and other payables 13 13,327 10,935
Lease liabilities 9,14 2,343 1,175
Borrowings 7,14 - 11,761
Total current liabilities 15,670 23,871
TOTAL LIABILITIES 23,020 24,664
TOTAL LIABILITIES AND EQUITY 43,875 31,478

__-/’f

Approved for issue

Maia Kopinadz \*
Chief Executioyy Officer

The accompanying notes on pages 5 to 25 are an integral part of these consolidated financial statements.



Europebet Group

Consolidated Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2024 2023
Revenue 15 166,794 164,829
Gaming-related service costs 16 (45,088) (43,210)
Employee salary and benefit expenses (26,153) (26,027)
Marketing services and promotional gifts (12,361) (13,078)
Depreciation and amortization (5,787) (6,349)
Other operating costs 17 (9,933) (8,647)
Gain on sale of subsidiary 20 13,480 -
Net finance income 229 927
Profit before income and gaming related taxes 81,181 68,445
Gaming related taxes 18 (41,400) (29,871)
Income tax expense 19 - (1,013)
Profit for the year from continuing operations 39,781 37,561
Loss for the year from discontinued operations 21 (662) (898)
PROFIT FOR THE YEAR 39,119 36,663
Other comprehensive loss:

Reclassification of cumulative translation differences on

disposal of subsidiary 12,20 (1,056) -
Other comprehensive loss for the year (1,056) -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 38,063 36,663

The accompanying notes on pages 5 to 25 are an integral part of these consolidated financial statements.



Europebet Group

Consolidated Statement of Changes in Equity

Charter Retained Currency Total
capital earnings translation equity

In thousands of Georgian Lari Note reserve
Balance at 1 January 2023 83 15,709 1,056 16,848
Profit for the year B 36,663 - 36,663
Other comprehensive income for the year - - - -
Total comprehensive income for 2023 - 36,663 - 36,663
Dividends declared 12 - (46,697) - (46,697)
Balance at 31 December 2023 83 5,675 1,056 6,814
Profit for the year - 39,119 - 39,119
Other comprehensive loss for the year 12,20 - E (1,056) (1,056)
Total comprehensive income for 2024 - 39,119 (1,056) 38,063
Dividends declared 12 B (24,022) - (24,022)
Balance at 31 December 2024 83 20,772 - 20,855

The accompanying notes on pages 5 to 25 are an integral part of these consolidated financial statements.



Europebet Group
Consolidated Statement of Cash Flows

In thousands of Georgian Lari Note 2024 2023
Cash flows from operating activities

Net cash receipts from customers 189,332 164,650
Cash paid to suppliers (50,753) (56,433)
Cash paid to employees (24,544) (22,019)
Taxes, licenses and levies paid (37,870) (20,420)
Gaming tax paid on casino games (27,121) (17,877)
Gaming tax paid on sports betting activities (14,279) (11,994)
Income tax paid - (1,013)
Repayment of interest 14 (587) (378)
Interest received 1,283 1,422
Net cash flows from operating activities from continued

Operations 35,461 35,938
Net cash used in operating activities from discontinued operations - (35)
Net cash flows from operating activities 35,461 35,903
Cash flows from investing activities

Purchase of property and equipment and intangible assets (437) (623)
Proceeds from sale of property, plant and equipment and intangible

assets 394 223
Net cash used in investing activities from continued

Operations (43) (400)
Net cash used in investing activities from discontinued operations - -
Net cash used in investing activities (43) (400)
Cash flows from financing activities

Dividends paid 12 (24,022) (46,697)
Repayment of lease liabilities - principal 14 (2,947) (1,838)
Net cash used in financing activities from continued

operations (26,969) (48,535)
Net cash from financing activities from discontinued operations - -
Net cash used in financing activities (26,969) (48,535)
Effect of exchange rate changes on cash and cash equivalents 51 (146)
Cash and cash equivalents at the beginning of the year 11 9,374 22,552
Cash and cash equivalents at the end of the year 11 17,874 9,374

The accompanying notes on pages 5 to 25 are an integral part of these consolidated financial statements.



Europebet Group
Notes to the Consolidated Financial Statements — 31 December 2024

1 The Group and its Operations

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (‘IFRS”) and in accordance with the disclosure requirements of the Law of Georgia
on Accounting, Reporting and Auditing for the year ended 31 December 2024 for Europebet LLC (the
“Company”) and its subsidiaries (together referred as the “Group”, “Europebet Group”). Europebet LLC,
previously known as Chempionebi 111 LLC, changed the name in February 2024.

The Company was incorporated on 18 November 2009 and is domiciled in Georgia. The Company is a
Limited Liability Company, set up in accordance with Georgian regulations and is registered by Thilisi Tax
Inspection with identification number N 240420647.

The Company's immediate parent company is Betsson Perch Investments AB - ultimately controlled by
Betsson AB. The Company’s immediate parent and the ultimate controlling party produce consolidated
financial statements, which are prepared in accordance with IFRS and are available for public use.

The Company is a parent company of: Vip BET LLC and Sakomago LLC (previously named as Europebet
LLC) - Georgian limited liability companies operating in gambling industry. In April 2024, Europebet Gori
LLC, Europebet Rustavi LLC, Europebet Sakomago LLC were merged to Sakomago LLC as part of the
restructuring process. In October 2024, the Company sold its subsidiary - Nevaplay LLC - a company
registered in Belarus (Note 20).

Principal activity. The Group's principal business activities are online betting and online gambling
operations, offering the following products: online sportsbook, online casino, slot games, poker and peer-
to-peer games (‘P2P”) within Georgia. The Group offers the above listed products via own website:
www.europebet.com. The Group also operates one land-based betting shop and slot club. The average
number of employees of the Group in 2024 was 249 (2023: 303).

Registered address and place of business. The Company's registered address is 2 Chabua Amirejibi
Hwy., Thilisi 0171 Georgia, which is also the Company's principal place of business.

Presentation currency. These consolidated financial statements are presented in Georgian Lari ("GEL"),
unless otherwise stated.

2 Operating Environment of the Group

The Group's principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

Gambling industry in Georgia is regulated by the Law of Georgia on Organising Lotteries, Games of Chance
and Other Prize Games.

In December 2023, the Government of Georgia approved initiative to increase taxes on gambling industry,
which came into effect from 1 January 2024. Changes include:

- Increase of online casino tax on GGR (gross gaming revenue) from 10% to 15%

- Increase of withholding tax on withdrawals made by players from 2% to 5% (tax represents burden
for the players).

Russian military invasion of Ukraine. The war in Ukraine started in February 2022 is expected to have
a pervasive impact on the global economy through growing commodity prices, potential shortages of oil/
gas/ coal, business disruptions, etc. As of the date of these consolidated financial statements, the direct
impact of the war on the operational results of the Group is not material.




Europebet Group
Notes to the Consolidated | Financial Statements — 31 December2024

2 Operating Environment of the Group (Continued)

Nevaplay LLC. On 24 February 2022, considering the Russian-Ukrainian conflict and imposed economic
sanctions on Russia and Belarus, the management of the Group decided to liquidate the investee, and to
write off the investment in Nevaplay. In the first quarter of 2022 Nevaplay LLC stopped generating revenue
from gambling stream, gave up the gambling license and in March 2022 moved from special taxable regime
to a standard one. The process of sale of the investment in Nevaplay was finalized on 3 October 2024 year
(Note 20).

Management is unable to predict all developments which could have an impact on business sector and the
wider economy and consequently what effect, if any, they could have on the future financial position of the
Group. Management believes it is taking all the necessary measures to support the sustainability and
development of the Group’s business.

3 Basis of Preparation

Basis of Preparation. These consolidated financial statements are prepared in accordance with
International Financial Reporting Standards (‘IFRS”) under the historical cost convention, as modified by
the initial recognition of financial instruments based on fair value, and by the revaluation of financial
instruments categorised at fair value through profit or loss (“FVTPL") and at fair value through other
comprehensive income (“FVOCI") and with the disclosure requirements of the Law of Georgia on

Accounting, Reporting and Auditing.

The material accounting policies applied in the preparation of these consolidated financial statements are
set out in each respective note. These policies have been consistently applied to all the periods presented,
unless otherwise stated.

The preparation of consolidated financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group's accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the consolidated financial statements are

disclosed in Note 4.

Consolidated financial statements. Subsidiaries are those investees, that the Group controls because
the Group (i) has power {0 direct the relevant activities of the investees that significantly affect their returns,
(ii) has exposure, or rights, to variable returns from its involvement with the investees, and (iii) has the ability
to use its power over the investees to affect the amount of the investor’s returns. The existence and effect
of substantive rights, including substantive potential voting rights, are considered when assessing whether
the Group has power over another entity. For a right to be substantive, the holder must have a practical
ability to exercise that right when decisions about the direction of the relevant activities of the investee need
to be made. The Group may have power over an investee even when it holds less than the majority of the
voting power in an investee. In such a case, the Group assesses the size of its voting rights relative to the
size and dispersion of holdings of the other vote holders to determine if it has de-facto power over the
investee. Protective rights of other investors, such as those that relate to fundamental changes of the
investee's activities or apply only in exceptional circumstances, do not prevent the Group from controlling
an investee. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are deconsolidated from the date on which control ceases.The acquisition method of
accounting is used to account for the acquisition of subsidiaries other than those acquired from parties
under common control. |dentifiable assets acquired and liabilities and contingent liabilities assumed in a
business combination are measured at their fair values at the acquisition date, irrespective of the extent of
any non-controlling interest.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an
interest in the acquiree held immediately before the acquisition date. Any negative amount (“‘negative
goodwill” or a “bargain purchase’) is recognised in profit or loss, after management reassesses whether it
identified all the assets acquired and all the liabilities and contingent liabilities assumed and reviews the
appropriateness of their measurement.




Europebet Group
Notes to the Consolidated Financial Statements — 31 December 2024

3 Basis of Preparation (Continued)

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal,
valuation and similar professional services.

Transaction costs related to the acquisition of and incurred for issuing equity instruments are deducted from
equity; transaction costs incurred for issuing debt as part of the business combination are deducted from
the carrying amount of the debt and all other transaction costs associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and
all of its subsidiaries use uniform accounting policies consistent with the Group's policies.

Foreign currency translation. The functional and presentation currency of each of the Group's
consolidated entities is the Georgian Lari (GEL). Transactions denominated in foreign currencies are
translated into the functional currency at the official exchange rate determined by the National Bank of
Georgia (“NBG") at the transaction date.

Monetary assets and liabilities denominated in foreign currencies are translated into Group’s functional
currency at the official exchange rate of NBG at the end of the reporting period. Foreign exchange gains
and losses resulting from the settlement of the transactions and from the translation of monetary assets
and liabilities into Group’s functional currency at the official exchange rates of the NBG effective at the
balance sheet date are recognised in finance income, net.

At 31 December 2024, the principal rate of exchange used for translating foreign currency balances was
EUR 1 = GEL 2.9306 (2023: EUR 1 = GEL 2.9753). The principal average rate of exchange used for
translating income and expenses was EUR 1 = GEL 2.9440 (2023: EUR 1 = GEL 2.8416).

Amendment of the consolidated financial statements after issue. Any changes to these consolidated
financial statements after issue require approval of the Group’s management who authorised these
consolidated financial statements for issue.

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management's experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful lives of property and equipment — See further information in the Note 8.
Depreciation of right-of-use assets — See further information in the Note 9.

Discount rates used for determination of lease liabilities - See further information in the Note 9.



Europebet Group
Notes to the Consolidated Financial Statements — 31 December 2024

5 Adoption of New or Revised Standards and Interpretations

The following amended standards became effective from 1 January 2024, but did not have any material
impact on the Group:

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024).

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023).

The application of the amendments had no significant impact on the Group’'s consolidated financial
statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2025 or later, and which the Group has not early adopted.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023 and effective for annual
periods beginning on or after 1 January 2025).

Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods beginning on or after 1
January 2026).

IFRS 18 Presentation and Disclosure in Financial Statements (Issued on 9 April 2024 and effective
for annual periods beginning on or after 1 January 2027).

IFRS 19 Subsidiaries without Public Accountability: Disclosures (Issued on 9 May 2024 and
effective for annual periods beginning on or after 1 January 2027).

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014).

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).

Annual Improvements to IFRS Accounting Standards (Issued in July 2024 and effective from
1 January 2026).

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 (Issued on
18 December 2024 and effective from 1 January 2026).



Europebet Group
Notes to the Consolidated Financial Statements — 31 December 2024

7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2024, the outstanding balances with related parties were as follows:

Entities under Other related
In thousands of Georgian Lari Note commeon control parties
Trade and other receivables 10 - 1,469
Trade and other payables 13 (1,448) -

At 31 December 2023, the outstanding balances with related parties were as follows:

Entities under Other related
In thousands of Georgian Lari Note common control parties
Trade and other receivables 10 - 1,261
Long-term borrowings . 714 (11,761) -
Trade and other payables 13 (676) -

Prior to the sale of the investee, long-term borrowings represented a loan received by Nevaplay LLC from
Finansson Euro AB Sweden, an entity under common control (Note 14), under the contract signed on 21
January 2022. Borrowings bore an annual interest rate of 6% and were originally due for repayment on 31
December 2024. Part of the proceeds from borrowings equal to EUR 1,200 thousand (GEL 4,234 thousand)
was received in cash and remaining balance of EUR 2,387 thousand (GEL 8,506 thousand) was converted
into borrowings from accounts payable originated by the reduction of the Company's charter capital (Note
12), based on the Shareholders' Resolution signed on 24 March 2022. As part of the ownership transfer
finalized in October 2024, the outstanding balance of the borrowings was written off and the liability was
derecognized in the consolidated financial statements accordingly (Note 14).

Trade and other payables include amounts payable to related party game provider company.

Trade and other receivables from other related parties are fully attributable to Neollet, a company providing
payment system services exclusively for the players of the Group.

The income and expense items with related parties for the year ended 31 December 2024 were as follows:

Entities under Other related Key management
In thousands of Georgian Lari Note common control parties personnel
Gaming related services 16 4,547 3,045 -
Interest expense 14 612 - -
Employee salary and benefit expenses B - 4,218

The income and expense items with related parties for the year ended 31 December 2023 were as
follows:

Entities under Other related Key management

In thousands of Georgian Lari Note common control parties personnel
Gaming related services 16 2,992 2,496 -
Interest expense 14 484 - -
= iz 3,744

Employee salary and benefit expenses

Gaming related services from entities under common control includes gaming provider license fees.
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Notes to the Consolidated Financial Statements — 31 December 2024

7 Balances and Transactions with Related Parties (Continued)

Gaming related services from other related parties are fully attributable to Neollet, which is payment system
provider for the Group.

Key management compensation. The remuneration of members of the key management, comprised of
salaries and bonuses. Key management comprises from the following positions: Chief Executive Officer,

Chief Financial Officer, Chief Commercial Officer, Chief Operational Officer, Chief Technology Officer,
Legal Director and HR Director.

8 Property and Equipment

Property and equipment are stated at cost, less accumulated depreciation.

Depreciation. CIP is not depreciated. Depreciation on property and equipment is calculated using the
straight-line method to allocate their cost to their residual values over their estimated useful lives:

Useful lives

Equipment and tools 1-3 years
Fixtures and fittings 7 years
Office equipment ’ 3-5 years
Vehicles 5 years
Leasehold improvements Shorter of useful life (5 to 7) and the term of the lease

Purchases of low value items below EUR 500 are fully expensed directly upon acquisition. Depreciation
methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

All assets classified as property and equipment have nil residual value.

Critical accounting estimates

} Useful lives of property and equipment

The estimation of the useful lives of items of property and equipment is a matter of judgment based on the
experience with similar assets. The future economic benefits embodied in the assets are consumed
principally through use. However, other factors, such as technical or commercial obsolescence and wear
and tear, often result in the diminution of the economic benefits embodied in the assets. Management
assesses the remaining useful lives considering the following primary factors: (a) the expected usage of
the assets; (b) the expected physical wear and tear, which depends on operational factors and maintenance

‘ programme; and (c) the technical or commercial obsolescence arising from changes in market conditions.
Were the estimated useful lives to differ by 10% from management's estimates, the impact on depreciation
for the year ended 31 December 2024 would be to increase it by GEL 287 thousand or decrease it by GEL
398 thousand (2023: increase by GEL 302 thousand or decrease by GEL 293 thousand).
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8 Property and Equipment (Continued)

Movements in the carrying amount of property and equipment were as follows:

In thousands of Georgian Leasehold Equipment Fixtures Office Vehicles cip* Total
Lari improvements  and tools and fittings equipment

Cost at 1 January 2023 2,550 11,477 686 22,030 - 498 37,241
Accumulated

depreciation (1,685) (9,798) (424) (15,200) - - (27.107)
Carrying amount at

1 January 2023 865 1,679 262 6,830 - 498 10,134
Additions 76 534 - 1,903 - 3,536 6,049
Transfers - - 63 1,590 - (1,653) -
Disposals (383) (1,480) 1 (869) - (6) (2,737)
Depreciation charge (261) (559) (85) (2,628) - - (3,533)
Accumulated

depreciation on disposals 114 1,156 - 445 - - 1,715
Cost at 31 December

2023 2,243 10,531 750 24,654 - 2375 40,553
Accumulated

depreciation (1,832) (9,201) (509) (17,383) - - (28,925)
Carrying amount at

31 December 2023 411 1,330 241 7,271 - 2,375 11,628
Additions 56 674 146 268 114 747 2,005
Transfers 1,049 260 1 119 - (1,429) -
Disposals (1,701) (2,900) (210) (1,617) - (1,321) (7,749)
Depreciation charge (262) (588) (81) (2,393) - - (3,324)
Accumulated

depreciation on disposals 1,371 2,482 113 1,581 - - 5,547
Cost at 31 December

2024 1,647 8,565 687 23,424 114 372 34,809
Accumulated

depreciation (723) (7,307) (477) (18,195) - - (26,702)
Carrying amount at

31 December 2024 924 1,258 210 5,229 114 372 8,107

*CIP includes construction in progress and uninstalled equipment

As at 31 December 2024 and 31 December 2023 included in the cost of property and equipment are fully
depreciated assets still in use with gross book value of GEL 15,042 thousand and GEL 16,326 respectively.
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9 Right-of-use Assets and Lease Liabilities

Right of use assets. The Group leases various office spaces. Rental contracts are typically made for fixed
periods of 3-7 years but may have extension options, as described below.

Contracts may contain both lease and non-lease components. However, the Group has elected not to
separate lease and non-lease components and instead accounts for these as a single lease component.

Assets arising from a lease are initially measured on a present value basis.
Right-of-use assets are measured at cost comprising the following:

s the amount of the initial measurement of lease liability,

e any lease payments made at or before the commencement date less any lease incentives received,
e any initial direct costs, and

e costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

 fixed payments (including in-substance fixed payments), less any lease incentives receivable,

¢ variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date,

¢ amounts expected to be payable by the Group under residual value guarantees,
* the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and

e payments of penalties for terminating the lease, if the lease term reflects the Group exercising that
option.

Extension and termination options are included in a number of property and equipment leases across the
Group. These terms are used to maximise operational flexibility in terms of managing the assets used in
the Group's operations. The majority of extension and termination options held are exercisable only by the
Group and not by the respective lessor. Extension options (or period after termination options) are only
included in the lease term if the lease is reasonably certain to be extended (or not terminated). Lease
payments to be made under reasonably certain extension options are also included in the measurement of
the liability.

To determine the incremental borrowing rate, the Group:

e where possible, uses recent third-party financing received by the Group as a starting point, adjusted to
reflect changes in financing conditions since third party financing was received,

* uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and
e makes adjustments specific to the lease, e.g. term, country, currency and collateral.

The Group is exposed to potential future increases in variable lease payments based on an index or rate,
which are not included in the lease liability until they take effect. When adjustments to lease payments
based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-of-use
asset.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.

Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less.

12




Europebet Group
Notes to the Consolidated Financial Statements — 31 December 2024

9 Right-of-use Assets and Lease Liabilities (Continued)

Critical accounting estimates
Depreciation of right-of-use assets

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or periods
after termination options) are only included in the lease term if the lease is reasonably certain to be
extended (or not terminated).

For leases of offices the following factors are normally the most relevant:

« If there are significant penalties to terminate (or not extend), the Group is typically reasonably certain
to extend (or not terminate) the lease.

¢ Ifanyleasehold improvements are expected to have a significant remaining value, the Group is typically
reasonably certain to extend (or not terminate) the lease.

Otherwise, the Group considers other factors including historical lease durations and the costs and business
disruption required to replace the leased asset. Most extension options in offices leases have not been
included in the lease liability, because the Group could replace the assets without significant cost or
business disruption.

Discount rates used for determination of lease liabilities. The Group uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

The following factors determine the incremental borrowing rate of the Group: The rate of interest that a
lessee would have to pay to borrow over a similar term, and with a similar security, the funds necessary to
obtain an asset of a similar value to the right-of-use-asset in a similar economic environment.

The incremental borrowing rate determined as 7.5% for USD denominated lease contracts.

A 10% increase or decrease in discount rate at 31 December 2024 would result in an decrease or increase
in lease liabilities of GEL 124 thousand and GEL 124 thousand respectively (2023: GEL 13 thousand and
13 thousand).

The Group recognised right-of-use asset as follows:

In thousands of Georgian Lari Buildings
Carrying amount at 1 January 2023 6,902
Additions 258
Disposals (346)
Depreciation charge (2,158)
Modification (2,668)
Carrying amount at 31 December 2023 1,988
Additions 11,172
Disposals (4%
Depreciation charge (2,247)
Carrying amount at 31 December 2024 9,765
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9 Right-of-use Assets and Lease Liabilities (Continued)

The Group recognised lease liabilities as follows:

31 December 31 December
In thousands of Georgian Lari 2024 2023
Short-term lease liabilities 2,343 1,175
Long-term lease liabilities 7,350 793
Total lease liabilities 9,693 1,968

During 2023 year, the Group terminated lease contract of the Zugdidi branch and leased a new space in
Tskaltubo, as a result of which it has recognised lease liability and respective right-of-use assets in the
amount of GEL 258 thousand and it has derecognised lease liability in the amount of GEL 365 thousand
and the respective right-of-use assets in the amount GEL 346 thousand (Note 14).

In 2023, the term of the Company'’s lease agreement in relation to the Headquarter office were modified to
reflect shortening the contractual lease term. Modification resulted in decrease of lease liability in the
amount of GEL 2,327 thousand and right-of-use asset in the amount of GEL 2,668 thousand, the net effect
of this modification was reflected in the Company’s consolidated profit and loss statement during 2023 year.

In 2024, the Group entered into two new lease agreements: one for Headquarter office and another to be
used for marketing activities. As a result of these agreements, the Company recognised lease liability and
corresponding right-of-use asset of GEL 11,172 thousand (Note 14).

Interest expense included in finance costs of 2024 was GEL 587 thousand (2023: GEL 378 thousand).

Total cash outflow for leases in 2024 was GEL 3,534 thousand (2023: GEL 2,216 thousand).

10 Trade and Other Receivables

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Prepayments. Prepayments are carried at cost less provision for impairment.

Financial derivatives - gaming contracts (sportsbook betting). Gaming contracts are considered to be
financial derivatives under IFRS 9 if in the transaction, the gaming institution takes a position against its
customers. The value of the individual contract is contingent on the outcome of a specified event and
the gaming institution is not, therefore, normally guaranteed a specific commission or return. The contracts
are financial derivatives and not insurance contracts, even though the underlying variable is specific
to a party to the contract. Definition of insurance requires exposure to a pre-existing risk that was present
before the contract is concluded, which is not met in the case of gaming bets.

Embedded derivatives in a hybrid contract with a host that is a financial asset are not separated from the
host contract. Instead, the hybrid financial instrument as a whole is assessed for classification.

The financial asset is carried at fair value through profit or loss if the instrument’s cash flows are not solely
payments of principal and interest. Changes in the fair value of such hybrid financial asset are recognised
in profit or loss when they occur.

Financial assets impairment — credit loss allowance for ECL. The Group assesses, on a forward-looking
basis, the ECL for financial assets measured at AC and recognises Net impairment losses at each reporting
date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by
evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and supportable
information that is available without undue cost and effort at the end of each reporting period about past events,
current conditions and forecasts of future conditions.
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10 Trade and Other Receivables (Continued)

The Group applies the simplified approach for calculating a lifetime ECL for its trade and other receivables.
Expected credit loss is calculated as a current amount of receivables in predetermined Days Past Due bucket
multiplied by the expected loss rate based on the payment profiles over a period of last 12 months and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted to
reflect current and forward-looking information.

Cash and cash equivalents are placed at top rated financial institutions that are considered to have an
investment grade rating, therefore significant increase in credit risk is not considered due to the “low credit
risk” exemption and while the counterparties continue to have investment grade rating. While cash and
cash equivalents are also subject to the impairment requirements of IFRS 9, the identified expected credit
loss was immaterial as at 31 December 2024 and 31 December 2023.

31 December 31 December
In thousands of Georgian Lari 2024 2023
Trade receivables from service providers 2,369 2,895
Trade receivables from related parties 1,469 1,260
Other receivables 9 11
Total financial assets within trade and other receivables 3,847 4,166
Prepayments to suppliers ; 1,750 2,989
Prepaid taxes 1,638 935
Total trade and other receivables 7,135 8,090

Trade receivables from service providers represent cash receivable from cash operators, receivable in
three days’ time. Based on analysis performed by the Group, total amount of ECL on trade and other
receivables was determined to be zero as at 31 December 2024 and 31 December 2023.

Cash receipts from most service providers are received net of commission payments to cash operators.

11 Cash and Cash Equivalents

Cash and cash equivalents. Cash and cash equivalents include cash on hand and deposits held at call
with banks with original maturities of three months or less and are subject to insignificant risk of change in
value. Cash and cash equivalents are carried at AC.

31 December 31 December
In thousands of Georgian Lari 2024 2023
Cash on corporate bank accounts 11,607 4,641
Term deposits on demand 6,306 4723
Cash on hand 61 10
Total cash and cash equivalents 17,874 9,374

The Group's current accounts have annual interest rate ranging between 5 — 8% and 2 — 3% for local and
foreign currencies, respectively.

Term deposits have annual interest rate in the range of 8.5 — 10% and 2 — 3% for local and foreign
currencies, respectively. Total interest income from current accounts and term deposits amounted to GEL
1,271 thousand (2023: GEL 1,422 thousand) and is presented within Net finance income, in the
consolidated statement of profit or loss and other comprehensive income. Term deposits have original
maturities of less than three months.

Cash and cash equivalents balances, excluding cash on hand balances, were kept with commercial banks
having ratings of BB and B+ based on credit risk grades at 31 December 2024 and BB- and B+ on 31
December 2023 and were neither past due nor impaired. Refer to Note 24 for the description of the Group's
credit risk grading system.
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12 Charter Capital

Charter capital. The amount of the Company’s authorised charter capital is defined by the Company's
Article of Association. The changes in the Company’s Article of Association (including changes in charter
capital, ownership, etc.) shall be made only based on the decision of the Parent. The authorised capital is
recognised as charter capital in the equity of the Company to the extent that it was paid.

As at 31 December 2024 the Company had fully contributed charter capital of GEL 83 thousand (2023:
GEL 83 thousand). Based on the Shareholder's Resolution dated 24 March 2022, the Company reduced
its charter capital by GEL 8,506 thousand via off-setting the balance with an issued loan to Nevaplay LLC.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events Note 27. The statutory
accounting reports of the Group are the basis for profit distribution and other appropriations.

During 2024 EUR 8,150 thousand (GEL 24,022 thousand) were declared and paid to the shareholder (2023:
EUR 16,350 thousand (GEL 46,697 thousand)). In accordance with Georgian legislation, the Company
distributes profits as dividends on the basis of separate financial statements prepared in accordance with
IFRS. Georgian legislation identifies the basis of distribution as the retained earnings.

Currency transiation reserve. In 2024, following the disposal of the investee (Note 20), the entire balance
of the currency translation reserve with the amount of GEL 1,056 thousand was reclassified to Consolidated
Statement of Profit or Loss and Other Comprehensive Income under gain from the sale of investment in
subsidiary. As a result, the Currency Translation Reserve was reduced to nil.

13 Trade and Other Payables

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC.

In thousands of Georgian Lari 31 December 2024 31 December 2023
Customer balances 4,196 2,788
Trade payables to service providers 2,885 2,601
Payables to related parties 1,448 676
Other current liabilities a7 12
Total financial liabilities within trade and other payables 8,626 6,077
Taxes payable 3,911 2,821
Accrued expenses 790 2,037
Total trade and other payables 13,327 10,935

Customer balances include amounts deposited by customers or non-withdrawn customer wins. These
amounts are payable to customers on demand.

Payables to related parties include amounts payable to a related party game provider company. Refer to Note
7 for more details.

Usually, the Group covers liabilities towards gaming providers within 30 days after accepting invoice.
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14 Reconciliation of Liabilities Arising from Financing Activities

The table below sets out an analysis of liabilities from financing activities and the movements in the Group's
liabilities from financing activities for each of the periods presented. The items of these liabilities are those
that are reported as financing in the consolidated statement of cash flows:

In thousands or Georgian Lari Lease liabilities Borrowings
Liabilities from financing activities at 1 January 2023 6,312 10,823
Cash flows

Repayment of principal (1,838) -
Interest payments (378) -
Non-cash changes

Additions 258 -
Interest accrual 378 612
Derecognition of lease contracts (365) -
Modification (2,327) 7
Foreign exchange adjustments (72) 326
Liabilities from financing activities at 31 December 2023 1,968 11,761
Cash flows

Repayment of principal (2,947) -
Interest payments (587) -

Non-cash changes

Additions 11,172 -
Interest accrual 587 484
Derecognition of lease contracts (998) -
Derecognition of borrowings* - (12,423)
Foreign exchange adjustments 498 178
Liabilities from financing activities at 31 December 2024 9,693 -

*During the 2024 year, borrowing amounting to GEL 12,423 was derecognized following the sale of
Nevaplay (Note 7).

15 Revenue

Revenue recognition. Revenue is income arising in the course of the Group’s ordinary activities. Revenue
is recognised in the amount of transaction price. Transaction price is the amount of consideration to which
the Group expects to be entitled in exchange for transferring control over promised services to a customer,
excluding the amounts collected on behalf of third parties.

Revenue is recognised net of value added taxes.

Revenue from online casino games. Revenue from online casino is represented by the difference between
the amounts of bets placed by customers less amounts won, adjusted by deducting player winnings,
bonuses and jackpot contributions.

Revenue from online sports betting activities. The Group mainly offers odds and receives bets on wide
selection of sports. In such transactions the Group assumes an open position against the player and reports
revenue net after deduction of player winnings and bonuses.

Revenue from online peer-to-peer games. Revenue from peer-to-peer games is recognised as a
commission from the wager at the moment, when wager is placed by the player. The Commission from the
wager is not dependent on the outcome of the play.
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15 Revenue (Continued)

Value added tax. Under the Georgian Tax Legislation, the delivery of services with lotteries, gambling and
other games of chance, are exempt from VAT without the right of deduction. A taxpayer is entitled not to
apply VAT exemption without the right of deduction in respect of a taxable transaction, which means that
the taxable transaction shall be charged with VAT and a deduction shall be obtained. Starting from 31
December 2015 the Management presents the Group's tax balances on net basis based on the order 407
issued by the Minister of Finance of Georgia dated to 7 December 2015 except for License fees which is

presented as prepaid taxes under trade and other receivables.

In thousands of Georgian Lari 2024 2023
Revenue from online casino games 116,899 115,966
Revenue from online sports betting activities 41,156 40,249
Revenue from online peer-to-peer games 3,229 3,339
Other revenue 5,510 5,275
Total revenue 166,794 164,829

Timing of revenue recognition for each revenue stream is at a point in time.

16 Gaming-related Service Costs

Service costs. Service costs refers to expenditure within the gaming operations for licencing fees to games
providers, commission to affiliates, costs for payment services via bank and credit cards for deposited bets

and payment of winnings and software support costs.

In thousands of Georgian Lari 2024 2023
Gaming providers license fees 22,666 21,830
Commissions to payment systems providers 18,379 18,338
Software support costs 4,043 3,042
Total gaming-related service costs 45,088 43,210
17 Other Operating Costs
In thousands of Georgian Lari 2024 2023
Fixed gaming charges and levies 4,330 3,755
Office costs 1,794 1,274
Regulatory compliance fee 1,160 1,079
Utility and communication expenses 628 594
Consulting expenses 577 753
Repair and maintenance expenses 261 369
Business trip expense 202 245
Rent expenses 149 62
Other expenses 832 516
Total other operating costs 9,933 8,647

Gaming taxes and levies include gambling licence fees imposed by state authorities and taxes on lottery

drawings that are attributable to general marketing campaigns.

Consulting expenses includes GEL 180 thousand (2023: GEL 165 thousand) - fees incurred for audit and
other services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting, Reporting and

Auditing.
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18 Gaming Related Taxes

Material accounting policy for gaming related taxes: According to Tax Code of Georgia the following
gaming related taxes are included under the umbrella of income taxation, replacing the standard corporate
income tax.

Gaming tax on online casino games is calculated at the rate of 15% (2023: 10%) based on gross gaming
revenue (GGR) as defined by the Tax Code of Georgia.

Gaming tax on online sports betting activities is calculated at the rate of 7% based on turnover of online-
betting activity of the Company as defined by the Tax Code of Georgia.

In thousands of Georgian Lari 2024 2023
Gaming tax on casino games 27121 17,877
Gaming tax on sports betting activities 14,279 11,994
Total gaming tax 41,400 29,871

19 Income Tax Expense

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend. 15% income tax is payable on gross up value (i.e.,
net dividends shall be grossed up by withholding tax 5%, if applicable, and divided by 0.85) at the moment
of the dividend payment to individuals or to non-resident legal entities. Dividends paid to resident legal
entities from the profits earned since 1 January 2017 are tax exempted.

Due to the changes to the Tax Code of Georgia (Note 2) corporate income tax is no longer based on online
casino profit distribution and instead it is substituted by the gaming related taxes (Note 18).

Income tax expense incurred by the Group for the financial year ended 31 December 2023 in the amount

of GEL 1,013 thousand is fully attributable to dividends declared and paid to the shareholder relating to
profits generated during 2019-21 years (Note 12).

Total dividends distributed during 2024 year were fully attributable to the profits generated during 2023 and
2024 years from online casino and online sports betting activities, thus taxed by gaming related taxes
according to the Tax Code of Georgia.

20 Gain on Sale of Subsidiary

On 3 October 2024 the Group disposed 100% of the share capital of Nevaplay. The details of the disposed
assets and liabilities and disposal consideration are as follows:

In thousands of Georgian Lari Note 2024
Cash and cash equivalents 18
Borrowings 7,14 (12,423)
Other liabilities (19)
Net assets of subsidiary (12,424)
Carrying amount of disposed net assets (12,424)
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20 Gain on Sale of Subsidiary (Continued)

The Group has recorded a gain from disposal of the subsidiary of GEL 13,480 thousand within Consolidated
Statement of Profit and Loss and Other Comprehensive Income under gain on sale of subsidiary during
2024 year.

Gain on disposal of
In thousands of Georgian Lari Note subsidiary

Consideration for disposal of the subsidiary

Carrying amount of disposed net assets 12,424
Cumulative currency translation reserve on foreign operation recycled from

other comprehensive income to profit or loss 12 1,056
Gain on disposal of subsidiary 13,480

21 Discontinued Operations

Operations of Nevaplay LLC, is presented as a discontinued operation following the approval of its
liquidation by the Group's management on 24 February 2022. The deconsolidation of the subsidiary was
finalised in October 2024.

An analysis of the result of discontinued operations is as follows:

In thousands of Georgian Lari 2024 2023
Expenses (662) (898)
Loss before tax from discontinued operations (662) (898)

Income tax expenses relating to discontinued operations - -

Loss for the year from discontinued operations (662) (898)

22 Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates management is of the opinion that no material losses
will be incurred in respect of claims in excess of provisions that have been made in these consolidated
financial statements.

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management, at the end
of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management's best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Based on management's assessment no uncertain tax positions were identified as of reporting
dates.
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22 Contigencies and Commitments (Continued)

Tax contingencies. Georgian tax and customs legislation is subject to varying interpretations when being
applied to the transactions and activities of the Group. Consequently, tax positions taken by management
and the formal documentation supporting the tax positions may be challenged by tax authorities. Fiscal
periods remain open to review by the authorities in respect of taxes for three calendar years preceding the
year when decisions about the review was made. Under certain circumstances reviews may cover longer
periods. While management currently estimates that the tax positions and interpretations that it has taken
can probably be sustained, there is a possible risk that an outflow of resources will be required should such
tax positions and interpretations be challenged by the tax authorities. On the basis of its own estimates
management is of the opinion that no material losses will be incurred in respect of such challenges.

Georgian transfer pricing (TP) legislation is generally aligned with the international TP principles developed
by the Organisation for Economic Cooperation and Development (OECD), although it has specific features.
The TP legislation provides for the possibility of additional tax assessment for controlled transactions
(transactions between related parties and certain transactions between unrelated parties) if such
transactions are not on an arm’s-length basis. The Management has implemented internal controls to
comply with current TP legislation.

Tax liabilities arising from controlled transactions are determined based on their actual transaction prices.
It is possible, with the evolution of the interpretation of TP rules, that such prices could be challenged. The
impact of any such challenge cannot be reliably estimated; however, it may be significant to the
consolidated financial position and/or the Group's operations. The Management's best estimate of TP risk
is immaterial.

Constitutional court case. In 2016 the Parliament of Georgia passed a bill increasing the gaming tax rate
for the gambling industry from 5% to 7% of the bets placed on sportsbook product, effective from 1 January
2017. Based on the Constitution of Georgia, any increase in the tax rate (resulting in a higher tax burden)
requires a referendum. On these grounds the Group submitted a claim to the Constitutional Court of
Georgia in December 2019, requesting gaming tax rate to be reinstated to 5%. The Constitutional Court
admitted the claim in December 2020 and held two hearings in October 2021. The final court hearing was
held in April 2023 and as of date of these consolidated financial statements the Group was waiting for the
Constitutional Court's decision.

23 Principal Subsidiaries

The Group’s interests in its principal subsidiaries were as follows (Note 1):

31 December 2024 31 December 2023
% ownership Place of % ownership Place of
Name interest held business interest held business
Sakomago LLC 100% Georgia 100% Georgia
VIP Bet LLC 100% Georgia 100% Georgia
Nevaplay LLC (Note 1) - Belarus 100% Belarus

24 Financial Risk Management

The risk management function within the Group is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk and other price risks) and
liquidity risk. The primary function of financial risk management is to establish risk limits and to ensure that
any exposure to risk stays within these limits. The operational and legal risk management functions are
intended to ensure the proper functioning of internal policies and procedures in order to minimise
operational and legal risks.

Credit risk. The Group takes on exposure to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to discharge an obligation. The Group's
maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the consolidated
statement of financial position.
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24 Financial Risk Management (Continued)

Credit risk grading system. For measuring credit risk and grading financial instruments by the amount of
credit risk, the Group applies risk grades estimated by external international rating agencies (Standard &
Poor's — “S&P", Fitch, Moody's). External credit ratings are mapped on an internally defined master scale
with a specified range of probabilities of default as disclosed in the table below:

Corresponding ratings of external Corresponding
Master scale credit risk grade international rating agencies (S&P) PD interval
Excellent AAA to BB+ 0.01% - 0.1%
Good BB to B+ 0.11% - 0.5%
Satisfactory B, B- 0.51% - 10%
Special monitoring CCC+ to CC- 10% - 99,9%
Default C, D-I, D-ll 100%

Each master scale credit risk grade is assigned a specific degree of creditworthiness:

. Excellent = strong credit quality with low expected credit risk;

e Good — adequate credit quality with a moderate credit risk;

o Satisfactory — moderate credit quality with a satisfactory credit risk;

o Special monitoring — facilities that require closer monitoring and remedial management; and
. Default — facilities in which a default has occurred.

External ratings are assigned to counterparties by independent international rating agencies, such as
S&P, Moody's and Fitch. These ratings are publicly available. Such ratings and the corresponding range
of probabilities of default (“PD") are applied for cash on corporate bank accounts and term deposits (Note
11).

Market risk. The Group takes on exposure to market risks. Market risks arise from open positions in
currency, which is exposed to general and specific market movements. Management sets limits on the
value of risk that may be accepted, which is monitored on a daily basis. However, the use of this approach
does not prevent losses outside of these limits in the event of more significant market movements.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total for both overnight and intra-day positions, which are monitored daily.

The table below summarises the Group's exposure to foreign currency exchange rate risk at the end of the
reporting period:

At 31 December 2024 At 31 December 2023
In thousands of Financial Financial Net Financial Financial Net
Georgian Lari assets liabilities position assets liabilities position.
Georgian Lari 16,020 (6,650) 9,370 11,886 (4,734) 7,152
US Dollars 174 (65) 109 102 (128) (26)
Euros 5,627 (1,911) 3,616 1,662 (1,215) 337

Total 21,721 (8,626) 13,095 13,540 (6,077) 7,463
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24 Financial Risk Management (Continued)

The following table presents sensitivities of profit or loss to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Group, with all other
variables held constant:

2024 2023

Impact on Impact on

In thousands of Georgian Lari profit or loss profit or loss
US Dollar strengthening by 20% 22 (5)
US Dollar weakening by 20% (22) 5
Euro strengthening by 20% 723 67
Euro weakening by 20% (723) (67)

Interest rate risk. The Group takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes, but may reduce or create losses in the event that unexpected movements arise.
Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

The table below summarises the Group'’s exposure to interest rate risks. The table presents the aggregated
amounts of the Group’s financial assets and liabilities at carrying amounts, categorised by the earlier of
contractual interest repricing or maturity dates:

Demand and
less than From1to From3to More than
In thousands of Georgia Lari 1 month 3 months 12 months 1 year Total

31 December 2024

Total financial assets 21,721 - - - 21,721
Total financial liabilities (5,625) (838) (4,506) (7,350) (18,319)
Net interest sensitivity gap

at 31 December 2024 16,096 (838) (4,506) (7,350) 3,402
31 December 2023

Total financial assets 13,540 - - - 13,540
Total financial liabilities (3,729) (1,204) (14,080) (793) (19,806)
Net interest sensitivity gap

at 31 December 2023 9,811 (1,204) (14,080) (793) (6,266)

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Group is exposed to daily calls on its available cash resources from
current accounts and maturing deposits. The Group maintains cash resources to meet all of these needs,
calculated based on past experience and future expectations. Liquidity risk is managed by the Management
of the Group, by monitoring monthly rolling forecasts of the Group's cash flows.

The Group seeks to maintain a stable funding base primarily consisting of trade and other payables. The
Group's liquidity portfolio comprises cash and cash equivalents (Note 11). Management estimates that the
liquidity portfolio cash and bank deposits can be realised in cash within a day in order to meet unforeseen
liquidity requirements.
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24 Financial Risk Management (Continued)

The table below shows liabilities at 31 December 2024 and at 31 December 2023 by their remaining
contractual maturity. The amounts disclosed in the maturity table are the contractual undiscounted cash
flows, including gross finance lease obligations (before deducting future finance charges). Such
undiscounted cash flows differ from the amount included in the consolidated statement of financial position
because the statement of financial position amount is based on discounted cash flows. Financial derivatives
are included at the contractual amounts to be paid or received, unless the Group expects to close the
derivative position before its maturity date in which case the derivatives are included based on the expected
cash flows. For the purposes of the maturity analysis, embedded derivatives are not separated from hybrid
(combined) financial instruments.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the end of the reporting period. Foreign currency payments are translated using the spot
exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities at 31 December 2024 is as follows:

Demand and From From From Total
less than 1t03 3to12 12 months to
In thousands of Georgian Lari 1 month months months 5 years
Liabilities
Lease liabilities (Note 9) - (741) (2,224) (8,104) (11,069)
Trade payables (Note 13) (5,625) (97) (2,904) - (8,626)
Total future payments, including
future principal and interest
payments (5,625) (838) (5,128) (8,104) (19,695)

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand and From From From Total
less than 1t03 3to12 12 months to

In thousands of Georgian Lari 1 month months months 5 years
Liabilities
Lease liabilities (Note 9) - (516) (749) (835) (2,100)
Borrowings (Note 7) - - (11,761) - (11,761)
Trade payables (Note 13) (4,405) (12) (1,660) - (6,077)
Total future payments, including
future principal and interest
payments (4,405) (528) (14,170) (835) (19,938)

25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Cash and cash equivalents (excluding cash on hand), trade and other financial receivables and trade and
other financial payables are all classified as level 2 fair values in the fair value hierarchy.

The fair values in level 2 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments
with similar credit risks and remaining maturities.
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26 Management of Capital

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. The Group considers total capital under management
to be equity as shown in the consolidated statement of financial position. In order to maintain or adjust the
capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to
shareholders, or sell assets to reduce debt. The amount of capital that the Group managed as of 31
December 2024 and 31 December 2023 was GEL 20,855 thousand and GEL 6,814 thousand, respectively.
The Group does not have any externally imposed covenants.

27 Events after the Reporting Period

Tax increases. In December 2024, the Government of Georgia approved initiative to increase online casino
gaming tax on GGR from 15% to 20%, which came into effect from 1 January 2025.

Dividends. In 2025, based on the Shareholder’s Resolution, the Company declared and paid dividend of
EUR 2,500 thousand (GEL 7,550 thousand).

Brand name change. In May 2025, the Company changed its brand name from Europebet to Betsson
Georgia. This rebranding aligns the Company more closely with its parent company, Betsson Perch
Investments AB, and reflects its integration within the broader Betsson Group. As part of the rebranding,
the Company also changed its domain name from www.europebet.com to www.ge.betsson.com.
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2093x0B7bdB0 @D 3 @3 3300 w¥H-  Bogrgdo

20350 360 berbsfgendo owmds

QOMgdmengds 2023

fierob 1 0sbgatl 2,550 11,477 686 22,030 - 498 37,241
@WIBMMZOE0 (33905 (1,685) (9,798) (424) (15,200) - - (27,107)
Lisdsensblim

QOMIBgds 2023

farob 1 0sb356L 865 1,679 262 6,830 - 498 10,134
@000 76 534 - 1,903 - 3,536 6,049
HfsbbggGgao 2 - 63 1,590 - (1,653) B
aobgemgdo (383) (1,480) 1 (869) - (6) (2,737)
(3900l @stogbgs (261) (559) (85) (2,628) - - (3,533)
©ROMZOo 33gos '

29bgemolisb 114 1,156 - 445 - - 1,715
©OMdegds 2023

Hemob 31 3080961 2,243 10,531 750 24,654 - 2375 40,553
OSOMZOE0 (339005 (1,832) (9,201) (509) (17,383) - - (28,925)
LaBseaBlm

QOMYBIErgds 2023

ferols 31 @g398890L 411 1,330 241 7.271 - 2375 11,628

@sdandgdo 56 674 146 268 114 747 2,005

GfsbLaygagdo 1,049 260 1 119 - (1,429) -

aoligengdo (1,701) (2,900) (210)  (1,617) - (1.321)  (7,749)
(39000b Estogbgs (262) (588) (81) (2,393) - - (3.,324)
©3OMZoEo 33gos

2obgarobab 1,371 2,482 113 1,581 - - 5,547
@ofndeegds 2024

fiemob 31 g398d96 L 1,647 8,565 687 23,424 114 372 34,809
@ROMZOEO (33907 (723) (7,307) (477) (18,195) - - (26,702)
Lsdsnsblsm

©OMYdmengds 2024

fiemols 31 og398896L 924 1,258 210 5,229 114 372 8,107

"CIP- dmoga3b @omdmsz@adger ddabaderedsbs @s @smdmbismbaem deafiyedogrmdadl

2024 fierol 31 g39ddmab s 2023 ferol 31 y30dd6olL BamBs®mdom, doMmomsEo Lsdmaegdgdol pomgduergdsdo
8@l x%0M 303 eBmygbadsto smbgdwmo Lemamsm 39339000 2d$Hnggdo, 15,042 sosbio @smols s 16,326 smabo
@360l baswMogbgm wofmgdamemgdom, Bgbsdasdobso.
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9 5Jo3gdob gs8mygbgdol MBmgds @ LsoxsMm 3swgdrmIBdIdo

390903980l 858r996980b BB, XYNBO OXIH0M 0QIBL LbgsEslbgs Lamgoly BsBHMBL. JomMszgbmdols
b3t egdgdo, Hmymeg fabo, gm®aEgds 3-7 ferob gogdbnmgdumm 3gGomby, 0vyEs d90dwgds
299BBL oM dgergdol mgEombo, Hmameg gb sefgMowmos Jggdmon.

b Bx3megdgde 8gndwgds 8xnEegEgl HrpmBa bsoxsm, sbggg s@sbsoxsOM JMB3mbIBEIRL. MwdEs,
X3IBI 306R0> 56 33980 LaoxsH™ ©s sMboXGM 3mB3MBYBAHIB0 @ Lsbsg3E M, seMogbsgl dso,
MM G 0xGOL 9B 3n33mBaBEL.

3J$03980, Hmdwgdog 0xsM0ED Fm8modzgds MigEsdnMggmao 23obEYds ELIzBEmo Lomgdmwmgdol
b239939@ Y-

27503980l ps3mygbgdol mayemgds aelicogds mz0mEoMgdrEgdom ©s dnoEsgl 8ndongL:
. 0XM0L 3¢ YO gdOL Mg330Mzgwo Bgxsaligdol msbbab,

. BgBobdog® oxsMob o@abEL, Hrmdgwwog ybbmMmEogmEs ©sfygdol msmonsdoyg T9930M9d o
Bgdobidngmo oxsmob FaBsbawmabgdgmo gasbogdom,

. Y39ws 053306390 30ME30M ©3BIbMR AL, s
. 33d$0gol 0xs6mob Bgmsbbagdol dmmbmgBol Bglsdsdols dpmBsMmymdsdEg s0agbol baGrxadl.

5J$03900b  338mygbgdol YBEgds LsghmmE  pevyEsbyMadals 993000050905 39hngol  Labamagdenem
8m8babmB0l 3o@sb @ 0xsMOL 33l BeBob ©dmzwmglio dgMomols 396853 @d580, fiHx0g30 dgmmeols
Lg3:)939e Y.

bsoy56502 35¢n@9:1em98900. 0x 3606 GaBfBB0eo gsegdrIEgBgBo MigEssnMzImsE EEIZBEmO
©oMYdMegdol bagdzgw by Bgnsbiogds. oxsolysk Fo68mgdbogro goe@gdayegdgdo 8mozagl 89990
0XM0b gdEsbEYBoL ffdobes uazsbogm oMmgdmmadsl:

¢ 30dLoMgdMEo 2dEbEYBO (Bsn BmMol »BLgdomse Boduomgdrmo Lsoxsmm gs@sbsbogmado),
993060900 oxsMob FoBobogrolgdgemo gamoboydol 8mobmgbadom,

e oxsM0L (33O 33sbEYdo, MMAmgdog gumdbads obEgul 36 26533900, cszEI30M3gMmaE
F9xsbgd o 0Bgdunl 96 ebs33900b gedmynBgdom, afiygdal mamanol dopmdsfgmndoom,

e obbgdo, Hmdagdol Bowgdsbisg xame@o dmgenol Badhgbo oMgdmmgdol goMsbihooom,

e O9byoEzol myEombol s8mygbgdol asbio vy xamno ambogmmmae EoMKdmbgdmemos 58 maombol
298my9bgdsdo, @

o ool 89fyzgdol xoMadgdol ao@sbEgdo, oy oxsfol 30Mmdgdo slisbagh xamnol dogh s3
gEombol g8mygbgdab.

208639980l @s d96439¢0L mBEombydo Bgyzsbomos Boger Moy doMmomso Ldrsagdgdol oxsMgddo
x39530b Bogbom. gl 306mdgd0 As8mnyghgds Lsm3gMagom mdbowmdol 8sgdlodserMe@ asbMmEobmgol
X3m00b  m396M5309880  gsBmynbgduien  39H0398mb  ©s3agdoMgdom.  gapMdgegdol  @s  Bgfiyzadob
mg3omBydol MdgEgbmdom Lahggdememdol maamgds dbmmn xamab 5dgl @s ofs Ggbadsdol 8goxsmgl.
253M39¢9d0b mggombo (36 Bgfyza®ob Bgdeamdo 3gMomEolb mgEombn) Bgbrmos nxsmol 306HMmdYdd0
dbmerme 85806, o 3MLgdmdL gmBogfrmwmn 8¢3039degds 08ols, HMI oxMY gaRMdYEEYds (56 oM
Bfyoads). 0xsMolL aEsbEgdo, Gmawmgdog bEs ebbmMEngmEgl ymbBoghrima §bLIBEgMYEro
353039980l B omBosk ghms, Mag sbgag Bgdsbowos serEgdegdol Bggsbgdsdo.
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9 2Jboggdob 3p8eygbgdols HBEYLs @5 LIoRHM 3rEIBNEIBIBO (338Mdwgs)
brateo babgbbm g36533900b 256LsLsBO3MsE, XaMTBO:

e Lo FgLademgdgerns, 0ggbgdl xamaol dogh 9gbsdg dbatobasb oegdme sx3nbsblgdsl, Mrymmg

Lafigob Gab@owb, Mmagumoa 3mMgdEMHIdmos xBsBLYBOL 30MmMmdIdT0 33E0mgdgdOL sLsLsb,
3065036 doggdrmos sx0bsBlLgds dgbsdy Bbsmobgsb,

e 0y4gbgdb gbgdol (build-up) doEymdsb, MmAgwoa 0ffygds LazMgEodm Mobzobmgol 3mMgddomgdwmemn
Ihobzm LadHmEabym aobszzgmom, s

e obmOEgogwgdl  oxsobsmgol L3YEOROWMG  3MMgdEHOMIBIRL, Bop. 35@d, 4399sBs, FoEIMHs @
OBOHNBZIYMBS.

X30B0 99370@9dsMYBs 0xdIMOL 33EEO dsbEgdol LsBmdsgerm 3mEbaon® Bhosl 0brogdi®g 56
398533009 @oyhbmdom, Hmdgmog 36 Mol Ggy3sB0emo BsoxsHm 35wEYdmegdsdo, bsBsd olbobo o6
893> doemddo. BmEgbyg 0bEgduBy 96 396533900 RMdEIBMEO DR sMOL FoabEydol gmMgdEoMndgdo
dogrado Fggs, LOOXIOM FomEIdMEgds pdEIRLEYBS ©d ©IIMMGIHOMEIDS  ddH0g0lL gsBmynBadal
£183e0g00b  badoMobdnmm.

0xRM0L goEabEYd0 sbafomgds dom mobbaly s BEBIBLMG bafxgdl Bmmob. gobsBlummo bitxgdo
©06M0EbYos 8npgdsdo 56 BatiEBo oxsmol 3gMmomEol 3sbdszemmdsdo 0dolsmgal, MM offs®dmgdmonl
dme8ogo  3gMomnrmo  Ld3OmEobGm  gebs3ggmo  3semgdengdol  BadRgb B8ty mommgmeo
3gfompobmgol.

ol ao@obEdo, Hmdmgdog sLmEoMEYds SQFMMZ0EMBOL ©s 13EHMBMBOEIBNL BmeggsEnsk oxsGsbosb
© ©VIE-oMYdMEYd0s6o  5JFH0ggdol  oxsMliosk, spostiEgds ffHgngo Bgmmeol  Lysmdzgeby
©3BsbaMRI© Brggdsdo sb BaMoedo. dm3mgzsnsbo 0xsMgdo FoMmBmaagblb oxsMmadl, Mmdmgdol gawag
12 o3 96 Bogungdos.

86033693560 bssemogbge Gagsligbgbo
390903960l 858996980 Bemgbol gso1msbey®gBs.

0x560lL 300md7d0L gabLybEgMNLL, bywddezsbymmds omgamolfobgdl yggas 08 Bagds ©s gatgdmgdab,
Hm8genog §dbol 93mbmdogm® fadabaeoligdgmb gaaMdgengdol maEomBob as8mbaynbydems 56 8gfiyzndob
33ombol o6 g3d3mbaygbgdans. gagfdgmgdol magombo oxsmol d3oMmmdgddo Bgyzsbowoas Bbmgmme 0d
dgdobggzedo, o) s6LGdMBL ambogfmmmo MFFME7ds 08obs, H@E oxsMs goaMdge@gds (36 56 Bgfymads).

OXMOM 509drEo mxobgdobomgol, Godomma, yggesby Bylsdsdolo 898ga0 sdEm®ad0:

o 0¥) 30bdmdlL 360dzbgamgsbo xsGodndo dgfhyzgdsby (o6 aopmdgagday), hrgmergdmog, 3m33s60sb
593b ambBog®memo GHAMBYde oxsob aea®dnendsby (56 B9fyggca®).

o o) Bmbagremgebgaros, HGmE Gmdgmody Lsoxsdem aamdxmdgbgdsb gdbgds 960836 mgzsbo BatBgbo
@ofMgdmengds, Rggmemgdmog, 3m33sb0sb gesBbns ambogmwmeno GamMbads oxaMol asamdgergdaty (56
36 Bfiy30¢>00).

Ubgopasfo@, XamR0  0mzgserolfobgdl  bbgs  xsdBHmégdl, doen  GmEol  obEmMommo  oxstob

26 dmdommdsl s bafixgdl s oxsMom goagdmeo sddogobl Bsbibsagumgdwmam pofigme badxgdl.
maobgdolb  oxsol  pogMdgegdol  gsM0sBEgdol  wgEgbmds o 3ol Rabowmaro  Laoxamm

3o ERdME)dgodn, Moyt xamalb  Ggmdaros Bgagemmb sddoggdo 960836gmmazsbo batxgdol o6
80Bbylol Ggn9Mbgdol patgds.
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9 2Jd0ggdob s8mynbdol YBEIBs ©s LIOKIGM ZoEEIBNEIBIVO (35aMAgMYBS)

bsoxs gagbergbgdols gsbls Drgolisozol gsdagabybamo @olizmbotigbols 33633390080. X050
049690 g babgbbm a365339mb @OlizmbBEHBal 336s339000L 20mbImZEges@, M6 oxsMsBo
Bogeolbdgzo badtemggbiym gs65339070b sgomac sBLsbEZMS 36 sH0b Aqbadegdgemo.

X2IBOL g babgbbm 3653390b 3365306H:mdIBL Fgdmaao BsdEHmGgdO: La3mmEgbem gabsgzgmo,
Hmdgeog 8mox Mgl dmnfazs gs@agbss dlgsglio gsom @3 8bgaglo YBOHMBIgEYmnom HMd sgem
bolbo 3Bbaby, HBmAwYBOE 37IEOEYBY@Os >gBHogol as8mygBadols MB@YOooL Ggbodsdolbo @oMmgdrmengdols
33J$0gob dobaegda Augagh 93mbmBngme getgdmdo.

BegOgEo  Labgbbm  go6s3zgomo  asBobsdegs 7.5% - @m@sGBo ©6m8oboMgdmma  Lsoystm
byedn3tvangdgdobogob.

2024 fierob 31 ©9393d®0L amBsGmdoo obimbEHomgdal 336533900L 10%-0m Bes 96 990cMds
398mofizga@s  LaoxsHM Goagdrmgdgdol 89dEnmgdsl 56 BeEsl 124 sosbo oo, ©s 124 sosbo
@000, Ggbadadobag (2023 Fwo: 13 smsbo @sto ©s 13 sosbio @),

X008 5J(H03900b 293mygbgdob YBEgds seos®s Bydgabrnmsc:

30200 @350 ' Bbeas-BggBedgBo
L3BaesBlim @omydrymgds 2023 mols 1 056356 6,902
©@a85¢50900 258
dolgangdo (346)
(39970 @3MOEbgs (2,158)
8093035305 (2,668)
L3daemablier @oMdeemgds 2023 Genob 31 9393096l 1,988
@3B0 900 11,172
29lgangdo (1,148)
33900l tnEbgs (2,247)
Lsdamablior oMgduyemgds 2024 fenob 31 (09393896l 9,765

X383 beoxsOM ZoeEYdIBIB0 3006 BydEgabooma:

2024 femols 31 2023 Gemols 31
sonbo grto _ 203988960 ©039909%0
Bm3wg3o@nabo LaoxsMe oerEgdryargdgdn 2,343 1,175
339350560 Loy s6im FoerEgduergdndo 7,350 793
Lgar BsoR 6o gaergdrymgdgdo 9,693 1,968

2023 §ioob ps63sgaemdsdo xam®ds Bofiyzode dryamowols Bogroaeol baoxsthn byedgz@mamgds  ©s
OXIMOM 5000 b0 BoBoo fyseathdmBo, Mob Byrgas@sa 856 500y LoRIGM FsEEBMEGds @b
8gbads80bo 5dBHogol gsdmynbgdol MB@gds 258 smobo ol mEgbmdoo ©s 5005M98> Fgfiyzods
LsoRsMm gommEadmmgdsb 365 smalo @aemol mEgbodom, sbgag 89bsdsdobo sddoaadol sdmygBadols
M@REogdl 346 53bo @b nEgbmdom (Bgbodgbs 14).
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9 53¢h03900l 338mygbgdol MBeEgds @ 0ROl ZoerEYdNmIBdYdO (3pM3Ergds)

2023 §genb Bgogzecs 3m835600L Lamam mzobmsb ©s3380Mgd0m oxsMol byedgzmrmgdolb domOmdydo,
Gams Sbsbemo ogml Lsbgedg3mwegdem oxsmob gs@ab 8g8anMmgds. gaorngdsd aadmofigos LsoxsmHm
35 YBvemgdol GgBgotnds 2,327 sosbo @astol mEgbmdom @ djhogol gedmygbgdol mEEgdol
898300905 2,668 5303L0 @b MEYEmdom, 538 ImE0g 3ol §dobs gxgdBo 0Lsby 3MB3600L Bmygdol
36 Botrsarol 3mBbmeaomgdume sByst0dygds80 2023 Farob gsb3sgemdsdo.

2024 §gemb xa38s 255530635 M0 sbagno byoxsde byandn3tregds: ghomo Lamam mgobobmgol @s 8gmy
856139H0bBaol  LddB0s6MBOLOZOL. 38  bgadgytmmgdgdol  Bgops@, M336058  sEEsG>  LaoxdOH™
359d)E 05 ©3 FgbsdaBolio 3g¢ngol psdmygbgdol M@ergds 11,172 sosbo watol megbmbdom (87603365
14).

2024 ool LaggnBsbLm batxgddo Bgdsboo Ladtmagbim batixo ogm 587 smsbo @sto (2023: 378 sosbo
@s0).

2024 Fomb oxs®obmzol gumso bsbbMgdol dowosbds ysobdsd BgeEynbs 3,534 oo @to (2023:
2,216 s0%bo o).

10 Lsgsdme s bbgs dmmbmgBgdo

bsgs3éier s bbgs 8eaobeighipdo. Lsgs FHrem s bbgs Gmobmgbyoo s@osti@gds LadsHoensbo QoMmgdegdom
@ 999gpmddo spofogbgds sdmeE0BoMIRdYImo poMgdragdoom, 91393600 LsdmmEgbdm 36533900l
dgomeob godmyabgdoo.

8osboeo  s356L9B0.  posbEomo  535BLgd0  sEoMoibgds  MZomRoMHgdYwYdom, BgBecgdIEO
2079033LmMgd0L sBsfoEboom.

gobsblto Fs&dmgbriengbo - bsosdsde byerdnsGyangbabo (GmdseoBsdmBol glmbybo). L8553
by 893 mEgddo 0mzegds B0b6bLme FoMmdmgdmmwgds #ebL 9-0l dobgzom, oy GHMEBsjgosdo
15075858 EFgLYdEgBs 035390l 3mBoEnsl Magolio Bmabdsmgdwmgdol fobsswdwgy. 0bwngnErsyMo
b8 3H B0l oMmgdmeEgds EBMI0EIBUIE0s 3BlsbEgMEro dmgegbol 8gwgy by @s, Bgbedadnba,
L33338m  EFgLYBMEBIL 36 adgb  ad@IBHOMgdmo  3mBIdgGIo  bygmdobom W6 y3magde.
b3t egdgdo Fomdmeagbl BobBLvG FoMmBmgdmwgdl @s 3Gy Ls@sbrggzm byrrdgyhregdgdl,
dovbgsgs 0dobs, H™B doMomsEo 33w sEo b3gEonn3NMmos bgwdgzeregdol dbsthobomgob. Esbe3gzol
396056 H0s  Bmombmal  Bs6s8y  sMLgder  Molgby  ©sdgndgdaMmdal,  HmBgwog  SOLYIMBES
b9e8936m@d0b 3©Yds@Y, M@ 3 30b ©3054MBOGdMOo Lymsdsdm BLmbBYdoL Fgdmbzggsdo.

Batrorneon Faddmgdmangdo 30dMouer bywdggtmagdsdo obgm 3sb30bdgermsh, Gmadgwmog famdmawygbl
RB0BBLmE 3HogL, 5O 3oL eBmymzBogro doMomsEo byad3Mrergdolgsb. bdsyn)m, JodMoErero
80baBLMO 0BLEMMBIEE0 B rsbmdsdo BsliEgds JEsboggsaoolmgob.

73065BLvto  3dBHogo  s@oMogbgds  Lsdstmmosbo  @ofgdrmgdom  dmpgds-Botado  sbabgom, oy
0BLEHBYBEOL BrEsEo B335@780 56 FamBma@anbl Bbmeme doMmobs @s 3MmEghenl go@sbasl. sbgon
30dMoEYIemo gobsblvmo adEnz0lL LydsHmmosbo @oMmYdMEYdol F3EOEIdIBO >Q0IMYIIE0d dmygdsdo
36 BaBHaendo, 85806, Hrgogbsi obiobo 8mbgogds.
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10 153536m s bbgs dmmbmgbgdo (303Mdgergdd)

BOBBILIG0 595h03980b 359BBIBS — bs3639000m Dol s6s6Gogbo Gelisgrepbyero bszOgpodm
BsGsgrobongol. xanBo 396L3gdBone  Lygndggmby, ymggeo Lssbashodagdm msMogom  s@3slgdl
230656bw)M0 @b babyEBYIMMEgdM 5JH03gdol BmbammEBae Ls3MILoB™ BaMaeb s s@0sMYdL faobos
2079035lHgB0L  Batol.  Bmbaem@bymo  Lygdgodm  Baagol  Fgnabgdsdo  sobobgds: (i)
80v139(3mgd @0 ©s s@dsmmdom dgfimbomo cabbs, HmBgwog 3BoLsbEgHgRs Bobsdem Bygagdob
L3ggdBHEol BamsbgRdoom, (i) @mEol EO@omo EoMYdYEYds @ (iii) ygzgws 80Bsbdgfimbocro s
©3bdmoBE0 068MOIsE0s, Gmdgeos byadobafigrmBos 8g¢obdgdo @sBsbatxgdolys s dogrolbdgzol
2559300 6339 mommgo Lasbys@odagdm 3gMomEol dmwnb Fshbrwo 8mgagbgdol, sGbydrwo
BpmBsmgmdols @ LIMTszEM F0oMaMBOL 3HMEbmBol Bgbabgd.

X379530 049B90L 338560z BoEamdsb Ls3536m @ bbgs dmmbmgbydol dmbagrmbaeno LyzBgEodm
Dol a08mbsogems@.  8mbsgrm@biemo  ba3MyEodm  DsBewo  gd8momzwgds,  HrmOE
8mobmgbgdols 3000BsMy  mEgbmds  Fobobfat  2BLsbugOme  Fs@igs@sgoergdol  @EYHdBn,
25863 gdmmo  dmbsgrmebymo BaMaol gsbs33g0bg dogom 12 ozl 3e63sg@mdado e@sboob
3hm@0egbol Lynmdzgeby @ 58 3gfomndo »sbaromo Bgbsdsdolo obigmtBonwo bygMmgEod™ ML
dobggom. obgmbommo  Bafagol  3mnoaogb®gdo dmndagdrmwos 308obathy © LadOmabmbm
0bnm®dsEool sbsbzol dobboom.

oo Lsblmgdo @ B0 933035mbBR0  gbmegbgdnmos  FaByzsb  Bgodobymm  BobBLy®
oBLEHOGMHIRBO, HBEgBLSE 00ZEds, BB 33sBB0sc LsobzglBOEEM EMBOL MHYodobyn, s8oBhma LyzhgEod™
60b30b 30d36gmmgabo BMs o6 gabobowads ,add™O LdIMIEOGHM MHObIOL™ Fe8mbs3EoLo gs8m s 85806,
Megglsg Bbatggdo da6Agegdab Lsobgglthogom mBOL Mo¢hobaol BEmdsl. dorbywsgs 0dabs, B
a)esgeo Lbbmgdo s Bamo g330g5wabBhndo sbn3g 9d309gdaMds Babl 9-0b govRLHIBOL Brmbegbidl,

258m3mabowo Bmbsempbymo bs3MgEodm Bamso 36 oym s6Lgdomo 2024 ferob 31 @n3gddmob s 2023
fomob 31 o398m0l damdstgmdoo.
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20000 ¢36i0 ©93988960 ©33998960
Bags 3O dmmbmgbydo Bmdlisbaymgdol dmdfmogdengdolipsb 2,369 2,895
1335360 dmmbegbgdo s zagdomgdrero Gbamggdolipsb 1,469 1,260
Lbgs dembmgbgdo 9 1
b BoBsBlo s3Bggdo LugsFinm s Lbgs Smmbmgbyddo 3,847 4,166
Be8fergdergdobogols gasboemo 5356Lgdo 1,750 2,989
Fobabfis® ge@sbomo aasbsbaggdo 1,638 935
Lger Lsgs3hem ¢ bbgs Bmanbmgbgdo 7,135 8,090

dmobmgbydo  dmdbabymgdol  dmdfmndargdobash  Fo@dmowpgbl @mmso  bsblmgdol dmmbmgbsl
auee@o Labbgdol m3gmaGm@gdobash Lsdo @Eol gs@sdo. xamgol  dogh asbbmdgnggdmero
oBagrobol Lyggmdggewby, LagaFmm @ bbgs mobmgbgdby dmbsmmebgmo Lszhgodm Batagrol
doosbo mabbs go@sfyms, Mmd nym Baeol Gmero 2024 ferob 31 39060l s 2023 ferol 31
07390060l dEgmdstgmdoom.

9m8babryegdol 8mofimogdegdol wdndgbmdobgsb doggdmero gweao LabbMgdo doggdmeros grEsEo
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22 yormzsgolsfiobydgmo 8gagbydo s gaegdremgbgdo

bsbsdstormm @sg980.  ©HOEIOM ©s B3g@gdogo bagdosbemdolisl, Bgodmgds doggde ogbgl
dmbmzbydo xamaol fobsswdogy. bsgmmsmo Bgasbigdgdob Lygmdggmby byenddeasbymmds oganols, Hmd
SO0 30 5dbgds 36PN BoManl Brcbmgbydmsb 80sMogdsdo, HmBegdog s0g8(hgds fobadggdamy
3mBLemeoEomgdre gobsblu® s63:M08398580 o39098mm s63m0EbydL.

8507330890 Lsgaslisbor Geppmstigmbs. bywddegsbywmds XaaBob 32033030 LspddbsbaEM
OpmBaMymdal byarsbes  5@sbgdL  ymggmo Lssbpemodagdm  3gmomEol Breweb. 35000V 9dgB0

500H0Ebgds 8egdol yasbabaEol BEamBsmgmdobmgol, Gag psbobsbogmgds bgddmgsbgenmdol 8on®,
B3B3 8x¢sE bgstsrym, MHmd gl gabogds 8obgbo psdmfizgzgdnls ©s ©sdsdgdomo 2500ababandol
©530bM00b> Lag@ababsm MMysBmadl 8bMogsk. s0bndBrmo Bgasligds 08:0d6gds 08 Laps@sbsbsgm
3960B8gd@mdal 36 Blgagh Lsgombgdby LsbsBstowa  aeEsfigga®omdgdols 0BEgM3mMgE0mgdsl,
®m0@gdog 87535@ doersdos o6 dowoBa ogbgds  Lasbasndagdem  3gMomEols @ababMmobomgol.
b)M33980096, 3MMEIBHME  ©s LsBYBMLIZEML 2o, Lbgs  gdEslsbsEIBME ©5353d069dwmeo
39 EYBYLYOIO0 520MEYDS brabgaModagdm 39MH0mEol dmenml, 35erE)drI@eBdadol sbsesmac bsFomm
bafx bl byerddegsbymgdol bsvyzgoglm Bgnsligdol Lsgmdzgmby. byewddngsbymmdol oxabgdom,
L2362 08a0M MOROLEZOL 30 FaBmgEBOEs F3IM33939@0 Lagsslsbsm 3mbogogdo.

bsgsqslisbsom 306GmbBomo gsenmgbeymgbgbo. bsdstmzgmmml Lago@sLabaEM @ Lsdsgm 33BMBAEdMDS,
XdIBOL  M3gMagogdls  @s  LsgBosbmda®y  dobo  gsBmygBgdolisl 03308056985 g56Lbsggdmen
0Bm369¢30g0L. Bgbadadobs, byrddugsbgmmdol 80g w@s3sggdmmo Lagoabisbam 3mBongdo s
LageEababiEM 3mboEngdol EsdsEsLXHIBIO BrEBsEmMHO ©EMIMFTBEHEOS 8gbsdenms bagaabisbscom
MBebmgdol Bogh @Il 393mfi393900L Fobsdy. Bolzswwfo 3gMomEgdo ©oss MBmgdol dogH
3°3L3baYdOL 33Blsbowggmag bsdo Jsegbrstrmo fumob bBsgmmmdsdo 0d fumsdwy, Medger Foebsg
396boergol pe@sfigzadomgds ogm Boggdreo. 2o®339IE 306mdYdT0, g3Bbowas 8godengds dmogsgogl
936® baby®deog 39Homeb. Bobywegse 080bs, Hmd byeadegsbymmbs s87s8s@ mg@ob, Gmd 8ol doge
80@gdawo  Lsgoabobam 3mbogngdo @ 0BBym3mg®egogdo 8godwmgds dgBs@RmBogl, >6L9dmMdL
BLYALYBOL 23@0BIBOL Fgbademm Bobzo, My sbgmo bagsEsbsbsm 3nbogogdo s 0670369030900
bagoababagom mgsbmgdol BogM @s@ygds gedmfgngol Fobsdy. Lsgmmamo 89930190900b Laggmdagenby
bgddegsbyemds mgwol, Gmd 58356 338mf39398msb ©s333806M9BOo), spowa o6 gd4bgds Mo0dy
3Mlgdom batomb.

bagsanggarmb ba¢mablggHhe @alifs®dmddbols 3sbmBAEIBEmMBs Bmps©s@ TngLsdadnde LagBomedmmobm
La$®3BLBgMeM Bobfathrdmgdbob 3606303gdL, Gmdgwng 8gdnBsggdrmos 93mbmdogmmo 29B30m5M9d0bs @
036588HMB@Mdol mMBobsgool (OECD) 8ogm, oxmdes 8sb asskBos Ldggomonmo ogolgdgdo. g
36mB3Egd@mds  psBa30mmdgdl  @aBatgdomn  Lspgssbsbiom 89930L930L  Bqbadegdermdsls
JMBGHMEoMIOTEo Mm3gMa3ngdobaogol (M3gMaEngdo @s3a38nMgdram dbstggdl BmMol ©d 3>M33979¢m0
M39M530930 ©35380M93g@» TbsMYgdmB), vy Blgsgbo Mm3gMagogdo 36 befgogengds ,as8wmomo
bgrol  836dogrol  3GobEodnm®.  byerddngsbgemdsd  ©sbgmas  Bos 3MBGOnEo,  Gmdgerog
Fgbsd580bmdFos Ly@HMBLBIMM g3bgdol 396mBEEIdEMBLNE.

3MBGHM@ofdgEe m3xMegagdo@sh §smdmgdbowo bagsmsbabiom gsermgdrymgdgdo 2560babEg@gd,
8500 B5GHMOM0Z0 F3M0aYBoL FBligdol Lsggmdzgmby. Bgladergdgwos Lad@sblggmm gslngdols foLgdob
06&Mm3M(30g80L  gebgomstigdom Blgsgbo La@mablggeem Bbgdol asdmfgggol §0658g coaynbndes.
BgoobBogmo Blgagbo as8mfigggol aegargbol byodgome Bgzsbgds Bgwdmgdgmos; 093, Ggodarads ngn
860d36gmgsbo  ogmb  xam@ol  3mBlmmo@otgdmo  gobblvmo dpmdstigmdol  y/ob
™396530900bd0z0b.  byeBdegebymmdol  Lavzgmgbe  Bgasligds Lo36begehm  adbFsmdmJabol
0L 30bm3z0L 6 360l 36HLgdomo.
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22 poogaeolifiobgdymo 8mgamgbydo s 3anBrxmgBdado (3536 dgamgdo)

bageablbichodggom bslisBsGoremels bsgdy. 2016 fab Lagatonggammbl 3s6ensdgbtyds Boomem 356mB3Hmgd 0,
OHmdgeog BHEoL bscmsdsdm 0bnLEMoobmzol Lscsdsdm 35obabaol 36333900l 5%-s6 7%-dg

OMGHI@OBaBHMOIBOL  3hmErddby @3EYPo  BLmbgdobogol, Mmdgwmog dogrados 2017 Femols 1
056360¢36. Lagstronggarmb 3mBLEoEwmEool Loz ndzge by, gaslisbagool asbs3zzgmols Bgd0bdogto Bms
(Gog ofigogh BO™ o Lsgssbsbsom G3OODL)  LaFohmgdl  Hgngmgbowmdol Bagafgdsl. »8
bsgdzEom, X3B8s, 2019 Ferob 39889630 bagmBloEmEom Lsbsdstmmmlb 8odstms LatBgmmoo 5%-
89 L20858m gaabiabaol se960l Bmombmgboo. byzmBLEGoGWEom LabaBsoEME LaMBgeo 2020
fierob 39889680 LEbm s 2021 ol ®gHmBd96h30 2 3mbidghs Rss)sMs. badercmemem LabsdsGomeem bbomds
300836008 2023 (ol 336H0edo o §obsdgdatin 3MBbm@o@omgdmmo  gobsblivmo 3B sthodangdol
DMH0@obmzal xan0 gerems bs 3MBLG0GME0m LabaBsGoanml 20@5fY39¢0ggdab.

23 do6omsEo Bgoammbogmo bsfs®Bmgdo

X89B0U foegdo 8ol doGoos 830@mdoe LsfaMBrmgddo nym 998@np0 (8960836, 1):

2024 ferob 31 03930960 2023 fierols 31 398890
Beedogo BErmBoEo
Ls3mmMgdols LsgBosBmBols s 3mogbols Gogmols U5gBosBeadols
bsbgero fogmols % QRO % 3300
a3b Lagmdsgm 100% Lagstonggenem 100% Lisdstionggemem
83 303 Bgoo 100% bagsMozgemm 100% LagoGanggerem
d3b bygomergo (I960dgbs 1) - BaesGbo 100% Bgeratrmlio

24 gobsblirMo Golszol dstrogs

X380 Hobzol 3sGgolb gubigool BbeEgds bnmgogmgds gobsblme Gob3gdmsb, Lam3gMagom
®0L3gdmb s ormoponmm 039086 BoBsOrgdoom. 5306ELwyHA ®obgo dmogagh Ladsbim Molbgl
(L3gsEB™ Holzol s bgs sbols 030l Bsogmom), @s 03z0EmMm@dols ©ob3b. Bobsblmman Malzol
856m30b grdgonl dodomspo 80B6gd0s Mobgol Begmgdol wswagts ©s 8999 080l HoMmbzgemymaes,
Omd Mobggdo s@bodbme  Brgmgddo @MYL, bam3gMogom ©s ovMoEommo ®0lb3gdol Bzl
8640gd0  380Bbm@os  0dols OPONB39baymBs©E, HGMB Lsmsbsomo 8bggombomgdogl dogs
S00G035 ©d 3OMEIEMHIV0, Moo 8060819858¢07 898306@gb bam3gMsgom ©3 0NHOEOYIEo MHolbzgdo.

bs3690000 Golizo. xp78b 255R605 Ls 36gm0¢m ©0b30, 85806, Hrglsg Bobsblvmmao 0bLEHOHMB6EOL 9for-
900 baey  gsdmofizozl  gobsBlvm Botowl,  Bgmcy  Bbstobsorgols owgobo  mzamnmdols
890LHAEgdemdom. xamnol Bsgbodagryy®o bsgMmamodm Mobzo sbsbmamons Bobsblmmo dEpmdsnmdols
3mbbm@o@nhgdrem 3633608398580 BmEgdme B0BsBLIM0 5dHoggdol LadaesBlim poMmgdummadsdo.

bs36900000 Goligol Jeempdol doboggdol bobhgds. bs369@0¢m M0b30b gLsgsligdenso s s 3M90G™
©0b3ob EmBol 8obgwzom 206s6bmEo 0BLEOB96HIB0LeZ0l Jryemgdols BobaboFgdensc xa a0 0y9B9dL
0ol 30l ombyby 5379969890 Boamasl, H03gdog Bggsbgdmemos 3969, LM MM Olm ba®go@obam
b33396¢)MYBOL (GerpmEogss Standard & Poor’s - “S&P”, Fitch, Moody's) 8096, 80> @> 367 bd3MYEoH™
©90¢063980 @a0¢67ds S@pOwdY Fgrggborr dotomsm 3 300D, Lasg Bomnmgdayemos @B GOl
3@B3MB0b 06¢%gMH3zomo0, 33 9398mo sl 29683G¢ndvmo:
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24 gobsblirmo Golzol Bx6m3s (3spMHAgugds)

QIBOXDAOL

3569 bsgBasBextiolio bargodobym 3B30BOls

Lasp9B3mgdol (S&P) Bglisbsdolo BgLabadolio

— 1a36000¢ym Golizol ol dohooswo Bgsms Bgodyobgo 0bgseo
Lo 3gomnbio AAA BB+-bygb 0.01%-0.1%
3560 BB B+-b39b 0.11% - 0.5%
@ads305yma30end9e0 B, B- 0.51% - 10%
L3gaosEMo dmbodmmabyo CCC+ qab CC- -bgyb 10% - 99,9%
o C,D-1, D-II 100%

LagMgEOGHM Molgol Jmemgdol dofomspo 830000b Joyergdo 9603gds 3G KBHOBMBOL 363698 M
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o boggm9ber - Bsgseo b3 goodm bséobbo, ©o0oer0 dmbacrmEBbymmo bszMgoodm Gobzoo;
* 3030 =bs035Ba@m Ly3MgEodm bamnlbo, bsdrmsemm 8mbsembymo bazbgoadm Molgoo;
* @I3059m30¢n989e0 — LIBIM Ls3BHIEOGM bstolbo, ©585385gmgBoegdgmo dmbsermobgmo
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8969x096)b; o
¢ QIFOOO @O0 3JmBEs @YBOEEL.
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809, OempmMogss dsasenoose S&P, Moody's @» Fitch. gb Hgodobagdo Laxstreg byedolsfizmdns.
lagbo Mgotbagdo s Bgbsdsdolio gmme ol SEBs0MBob 06¢%HZow9d0 338moygbads 3MM3MEO o
L33363m 363560898 3bIZLYBX™ G LabbEgdLs s 396 g3mBoEgdtby ( 89600365 11).

bs8sBer Bolizo. x50 9930009856785 Lsdabem Gols 308L. LadsBOH™ Bobggdo FoBBmngdbds goamvyEol
Qo5 3mbogngdosh, MHmdmgdog 0330090560985 BepsE ©s 3mB63093me  LadsBeHm dmdM0dgBL.
boe8degsbyemds  sqog9Bl BE3@gdl obgmo Molzol pomgdemmadol GgLabgd, HmBgarog Bgodangds
dopgdrmo ogmb, @ 6ol dmbogméobaog IM3I@EQONME bodgogmogds. mndgs, 0 dogpmdols
398myBgds 396 sbEBL BaBamol 369396@0sL,  @0B0gdol 8owds dsBAOL Mm@ 86009367wmgabo
8:36omd9d0l g8cbzg:80.

bsgsemade Golizo. bagsooandm Gobymsb Bodsmagdom byrrddpgsbyemds gsermdgdol dobygom a9l
Gob3olb BrgHae Emb, 6 ™G IPOEE060, 0y Erommo dmbogngdobamgzol, Moo dmbo@mmobang
MBI EROTNNE bafgogaegd:
J309mo 3mgaBaee EbSogdo Bgxsd9dwemas 2X3220b 9Ebmnmo gsErHob gsggmomo 3mELob olgo
2024 Gemobs 31 9398090 2023 fiemols 31 093988960
e gobsBlugto fBobes  gobsBlo Boboblgho ffdobios
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24 gobsblm®o Mobzol smmgs (3aaMAdgmads)

J308m0 8mgdnee  3bGowdo BoRggbgdos Bmagdol 56 Batsmol s 3a30Gimol  FaBmIBmBymmds
L2oByaModagdm  3gMomeEol  Bmamb  bagsereghm  3mElLgdol  ambBogfvymo  Bgladagdgmmo
330 gdgd0badn, xBoL Bgbadsdol badmdsm gserr@sbmsb Bnds@mgdom, HemEbsg ©BsGRYBO
63RO YE3LILo HRYds:

2024 2023

3%3os BmpgdsTy  B93EgBs Berygdsdy

302300 6o 36 Batsgmby 56 Bty
538 eeesmol 3o8ystgds 20%:-0m 22 (5)
388 sl yaegealn@gds 20%-0m (22) 5
9360l s8yatgds 20%-om 723 67
1360l gammalim®nds 20%-00m (723) (67)

bs3Geaggbder 33653390 Golizo. xuBb posRBos as3MEgEndmEo badsbmm Lsdmmagbim 3653370980l
89Mygmdolb 3ol x306sBLG  BpmBsmymdsls ©d BMEsE  B3350gdBY  a3egbol Gobzo.  dbgsgLo

3303950l BggyeE 8godwgds go0bsmEmL badBmEgbdm 83Mgs, Bsp®sd Fgodengds B0yl o6
BoMogro Fomdmgdbab dmrrerm@bymo ggeromgdgdol 8gdombaggsdn. bymnddpzsbgmmds ymggmomonm
mBo@mmobal sFoGmgdl ©s Bpgmgdl Sfglgdl LsdmmegbEm sbsggnmol Bgbsdanm 29©5535bgB0b
gmLadsdmdol ombgby.

4308mo Bmpgdne gbMowdo Fgxsdgdmeos xamBol bsddmegbhm gsbsazgool Hobzgdo. Ebowdo
BoRggb900s  XaIROL BobBLYIGO  5JH0zgdol ©s oI MEGBYBOL  BodEosbo  msbBby  LadsEsBLM
QoMgdMEgdoom, HMINEWOE  OIXAMIBIBYIOS, D@0 sMobogemol,  bLadtmegbym  sbszggomab
LabgenBg36egde aa@agabydob 56 @amstzol 35gdol Bobgogzoo:

doobogbs  1-@b63 3612 1fgedy b

s003b0 @360 logd)  ogofey  ogpdy 8o
2024 §. 31 93998940

L 030Bablvytio sdtngndo 21,721 - - - 21,721
b g30bablmio gsem@gdmengdndo (5,625) (838) (4,506) (7,350) (18,319)
$00bs OM36mdgEmdol

Bbgsmbs 2024 §. 31 qg398B9ML 16,096 (838) (4,506) (7,350) 3,402
2023 §. 31 93988960

Ly gobsblin®n sgéoggdo 13,540 - = - 13,540
L 130636LvyH0 gaer@gdnegdgdo (3,729) (1,204)  (14,080) (793)  (19,806)
8060s LsdMmEgbAm By@MdbmdgEmdols

bbgsmds 2023 §. 31 03988960 9,811 (1,204)  (14,080) (793) (6,266)

@0330080L  Golizo. o0330MBoL  MHobgol  EOHML  LyFsMInL  3Omdagdgdo  9dbgds  BoBsBL®
32 EYBNIOIO0E ©335380MYdE0 Bmgaegmdgdol FgbGriengdsdo. XaMIBO YMZIELVONOI© 0ggdl
dmobmzgbgdl magol byedobsfizemd agrmse Mbnmgdy 3n0dobsfy 3basMmndndosb @ igsmzals
350360 ©)3mbodgdoEsb. s3335M0 LyFoMmgdol ©absgdsygmnngders, Xawno 06smRMBIdL Bw@s©o
LablgdOL  MYLMLYAL,  MHmAwgdog  psdmmgwowns  Fombvm  admaEogrgdsls ©s  Lsdmdsgenm
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¥050b3mbGH Mg BmIE Ba35@RL, s BmBol Boxmosbo BobBLYGO 0xIGOL FoerEgdEdIBL
(b38MBagee BoBBLMHN batxgdol gsdmdznmgsdo). basgbo sMa@nlzmbBHocIBdvEo arma@o Bsgsgdo
396Lbz3@gds 3mBlmoEomgdrmwo goBsblryMo BamBsmhymdol 36356083380 sLsbryamo msbbgdobsyss,
50356 1306s6LrHo BymBstgmdol sBsmodagdsdo sLsbmmo msbbgdo gndbgds EObIMBEHOGRBwm
Bowo® 653000, 3oBBLNHO  oMdmgdrwgdo  sbsbrmos  bagmbBHMmagHm  mbbgdom, GHMAmgdos
29aboe 56 Boggdre Mbws 0dbgl, goMws 03 Bgdmbaggobs, Hmglsg XaWRO dmgmol Fs@Bmgdmanols
30300l EsbyH3sL Bobo EIRIAZOL 3ol oEamBsdeg, Ms Bgdmbgyzsdog, Fomdmagdmemgdo s0babgds
dmbsermeBeo gr@eo 553509B0l  Lsgmdggmdy. @igsMgal 3ol sBagnobol doBBydoLamzolL
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0BLEHmB96¢9d0bs296.
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Uaga3hem gacregduagdgdo (89bodgbs 13) (5,625) (97)  (2,904) - (8,626)
begem LsBmBsgenm gacsbgbo, doMo msbbols
©5 30039630l g3EsbgdOL Rsmgmom (5,625) (838) (5,128)  (8,104) (19,695)

30626LYYMO FoerEdMEIdgBNL IRaMZOL 350L B3O 2023 femol 31 n3nddg@l:

Gmmbmgbs 1 1-3m35 3-12 03y 12 bgom

39800 350330 030036
seowbo ¢rafio 5 femsBog
33rEobrEgRRo
B0y oM Fonnduyendndo (dh6odabs 9) - (516) (749) (835) (2,100)
Babigbbado Lsbbimgdo (d96odgbs 7) - - (11,761) - (11,761)
baga 36 gaergdrergdgdo(@gbodghs 13) (4,405) (12)  (1,660) - (6,077)
bimen UsBrmBagenm gasbogdo, doo msbbol
©5 36m3630L 333bEIBOL Bsmgemon (4,405) (528) (14,170) (835)  (19,938)
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8980926206500 brahgogargds: (i) 30M3gao mBgs 0BG 5303900l 36 ZoeEdEgdBOL sddome
3556Bg 3nGNBIBNEo (E7I3MHIIE0HIBIE0) B3sbgdoc Bg8obgde; (i) 8gmMy MBOL Bgmaligds gebmsgm
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353930LsL  Bsdgblom  bdgdsdo  dmbsfioeg  oliaddgdueol  0bngzoysw®  Ladgbliom
9BoMm08%y  gobsbmmEogwmli Ggbo@sbo  @aledga™o bgamgzslol 2%-ol megbmdoom. slg3),
53L5439dO oW YOINME0s  LSJIGROL  LEBYEOM  OEIMOEBML  slvgdgdeaols
060003005¢0® Ls3gbliom sbgsMm0dbg sds@gdoom 2%.

5353 900m0 MHYAMSE0Jd0:

2022 Gaools 1-ano 35630qsb dsemsdo 89300 350esdgbEHol 3096 sdB30(3IOIW0 sBIMEHWO
05858900l 89800930 M9Es30gd0:

> 55O 3858900l ImaFymdgdl 8990 M3 sd0Mgd0L LadsEgdgdo;

> 25 Gasdg  Logommzgemml  dmgdoesdgodl  093Mdssm  sBe®dEGH 00539030
dmbsfiommgmds;

> 250D5Ms 00 306MHMs (395G Los, 3oLSE 9IMAEGDS sBIGEMWO 153539d0;

> 5BsOGH Mo 05353900l mOAsB0BsBMMIdL  Imgmbmggdsm  dmdb3stgdangdols
4m39fieon®o 3gH0B03I30s; '

> Jomommo  gosbol  3mdlsbMmgdol  3MM350YMId0  35EEIBMIIGI0 560D
®9%0©o6¢ BoBOoING 30093 FgMNOOMEME  MEbmMo  Lsmsdsdm  doBbLgdOl
BsbsHRGOME BSMOIMOM FobbmMMEogmgd o 0b6EgMbyd gosbgdo.

4. x0bsBlmmo sB396gdmgdo

30335600l BobsblMo  Mfgoligdo  Bglsdsdobo  sblbs-gs63sME om0 87603369000,
9G5S 3bboEw o 59E0MmgdMM sBysM0TAgdsT0.

93990 8m39321e05 X AMNBOL F0M0MSO 3MBLMEOEOMYdMWo gobsBlMo d5B39bgdwgdo:

505l oo 2024
990mbogagmo 166,794
32905/ (BoM5¢0) 39MH0MEOL 256353¢MdST0 89,119

93990 8mEgdMeos 3335600l doMmomso JsbEsm393930w0 BobIBLUGMO 5B3969dmqd0:




5.

sl WsGT0 2024
390mUbagseno 166,794
905/ (Bse5¢n0) 3gMomeol 4s6353emdsd0 26,472

56580bsBLmMo 3sB3969dmgdo

5.1 35Lbolidagdeosbo 058580

3035605 0B0sMPOL, MMI sHBOEGHMO Ms35T7d0 5O MOl LMEOsE MMOLIM. B0IHYLS35E
030bs, ®™I ,,93M3509000L“ IMTHTSMYIYGEMS SBMEWMEMMO ¥IMIZEYLMdS 53588 Fookby3L
4M39mEEOMOHO  35M0MBOL  BsdMsmgds, sMLYdMOL  Immedsdgms  J30Mg  MOMYbMdS,
30bm30L53  SBIOGHVIWO 53530 3OHMBIWGMOHO bogds. 53 3oLvboldagermdol gssBMYdOM,
SPoMGH M  0005890Bg  ©9Mm3009dgdol  Fobssmdgy  93tm3sdgoo  0ygbgdl
3olbolidggdosbo 053530l 3maoGogsl,  gdlsbryMgds  Lsbmysmgdsdo  (36mdogemgdols
5350madoll o 3sLbolidggdosbo  m8s3ol  3M3MEsM0DeEosL. Bmosdsdgms
3990 EYMd0LM30L Ggoddbs bgmlisfymagdo, MmImgdog 350 3sbbolidygdemdoom 0sd5ddo
qb3se9ds.

5.2 3m33s600l 0s653dOMAgdo
30335600L 809 sLsgddgdYEms Ladwogm MomMmegbmds 2024 Gl Jgsa9bcs 249 50s30s6U.

30335600, MMM sdLsgdgdgw0, O FBsMESFIML MEbogdL BB TGLodEgdIMDIIL
5 9d6MAz0L  356mbm s MBsBsHNWM  OLZ0T0BsEO. 396IMHIED, LMEOSWIMO S
006037600 36535¢BgMHM367ds, BHZS BJEMMGdmB ghmago Fbgrgganmdsdo 800gmgds, Mrmglisg
b5gdg gbgds sbsE0 M8BsTIOMBEOL 5Yy3565L.

6. 3m335600l doMHomso MHolzgdo

30335600l 996gxT9bBHO  (3000mBL  Ubgsslbgs  oBLGHGWEEAEHIdOL  3sdmygbgdoom
B B39myml 0gBEHOBOEOMYdMEO MHOLGdOL B06030BsE0s.

308356005 Bsgdd0sbMdOESE QsdmMI0bstg B3 ,,93MM3sd700L -0l Fobsdgs 8gdgao Molizgdo:
o L53Mgodm MHolizo

X3980L 30b65BLMGO 53EH03900L LoEOB A53MBEOBIMY , SOLGdMBL Golizo 0dobs, HGmI dgmey
dbotg 396 9ol gdl bgedg3Mvagdoo gom35wobfobidwyem dmmbmgbydl.

58 ®oL3oL 060doBoEoolm30l, XFMIBO  0yghgdl LsgMmsdm®olm  LasagbBmgdols Mobzol
BogggbMgdls (Standard & Poor’s — “S&P”, Fitch, Moody’s) , ©m3gwog dm®agdvyenos 30335605%9.

e LodsBMHm Moligo

BodsBOM Moo BBOYDS 35¢)EST0 sGLYILIEO V0 3MBOEOYOOWB, HMIGdOE 9J399gdSMYdS
B5BMOL  FmdMomdal.  09bgxdgbBHo  ofglgdl  LsdsBO™  MoLZoL  @odo@gdl, G303

YMZILRROYOQ 3MBGHOMEEYDS.
o Logsamum@m Molgo




X398obmzol  360836gmgsbos  LBogsemBm  Molgo, M®mIgeog FoMmBmImdowos  wEbmmE
35093530 gbmdnboMmgdmeo glbyoagdoo.

Uogsaudm MHolgol dobodobszooliogol 3gbgxdgb@o s§glgdl wododgdl MEbmmEmo ool
3mB0E0gdoLMZ0L, HMBYMLSE YM3IMPLOMSP S3MBEMMEGRL.

°  (0330MOHMdOL Mol

@©W0330QNMMHMBOL MHolZo SMOL Molgo, MMd 3md3s60sl Fgodergds 8ggdabsli 3Mmdmgdgdo
8mdbToMgdengdols s bgMzolol  3MMm3s009Mgdol  8odsdm  Bsgolbdo  gobsblwmo

35000509 gd9gd0L Flergdsdo.

5060360 MHoligol dobodobozool;mzol xamxo 06sGRMBIL gy MglmEmlgdl, Moms
OO Fgdeml  35gdINMEPgdGOOL  OBIMZS  9ssbRIM0Tgdmo  FoMlyaro
359 (30000m9d0Ls s 8MBsgzeol IMeMEobgdby oyMEBMBOm. MHOLZOL IMEEHG™MEOLM3OL
8969%096(H0  LOLEYBSBHOMMSE  SGHIMIOL  XAMBOL  Bso  B350gdol  ymggmmz0®
3MMABbMBoL ImbBoGMO0bAL.

o Lbgs Molggdo

2022 Gemol 24 ogdg™3semls, G990-w9305060L LEBOZIMHMB HMlivyemo LsdbgM™ dsgrgdol
8608369¢mm3560  g5dmogmgdol 899ga, Mool XoMgdds 35053300091 LsBM3sMo. ™ol
9900929 30@ombmdom 55805635 oEMZs Bo3zmaMo Lsbao s J3g9sbs, Meds3 g3tm3sdo
W@GHMWZ0MS IOH0BOLO 45M0f305. G960 30m5MIBOEIB 3odmB0bsty, dy3™as §ody3z560s
939949658 5 93mbMI0gMMTs 4990000569050 BMLgML snEaLs Lsbdi0gdo. Bwoas, Ml
35BS LogMIBMIMsE oRsLvIMEs Bb3s 350BHRME 8035OHMgdsT0. ©YEdS BHMLYmIo
BL0sBO Josmgdol WoMmYdMEgds. 03039 8ggbm Lbgs BsBMIBBY MYaoLEMIVIME GO
3003560900l 5351056 Jomomgdlss. 9365335 33356058 oEMZs MO BaBIMO. LOGS30s
X9O 300093 5M3LEBOIM0 S (335MJBS0s, Y30 IMIbEBS Brmggbgdds 339 35dmofi30s
3185603 sOo 36G0Bolo s 93mbmIogmO BsMswo M3H0BsTo, HMigMTo s Fbmgeoml
365MBg6  Bofjoemdo. ™o X9 300093 F03OBsMgMdL,  3MB3sBool  dgbgxdgbBHo 3o
0m35¢0Lffobgdl Aumeomdo dodobsty dmawgbydl 8608369wmgsb0 gosy39E0wgdydol
80090l 3Mm3gLdo.

3035609 g969MsmMHo ooMmgddm®o
8505 3m30bs5dg
2025 Garob 12 0g6obo




	1
	3
	2



