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3oL0 LOdIEBLM OMYOMEGdS 5B3MOELYdOL s6IMOTDY F30MEIdS S DoMWL MEYEMBS SVOIMPYDdS MMYMM(3
00006567 396H0MEOL botyxo.
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33l 35090l S9HM3MO GO

10656LH0 563500839300 93605BBHGd0m 960836900

2024 femob 31 9393360l alitryengdomo Ferolmgol (goaMagagds)
(5005LMdO oMo E>G30)

b9gddm3569wmdol sBOOom, Lg5FMHM Fmbmzbol dmbsermEbgewo Loz™MgoEMm BoMawol sbsMoibgdols

93096009090 MmEYbmdss 979 w0 (2023: 979 woMo) (39609365 10).

6.

3g9mbsgagmo
2024 2023
999mbo3500 5300003L5bvYMYIB06 24,629 15,595
399mls35¢00 Lsbdgangmem dmabsbwHgdowsb 16,632 10,467
590936530 L35FOM To0sH0gdoL 3MmbEgLOOL Lagmdolom dmLs3Mgdgwro 8,124 4,842
999053500 FoMMNOL 0X SO0 1,944 1,638
1533900 @5 LEbidgEro 3HMEYYIEJO0M 35FMMOOL LOgM3JJOOL 3MmbEglool Lsgzmdobom
b0 gMgdgo 1,221 720
999mbog5e0 @worbx ol dmdLabwyMgdosb 651 367
LoM93esdm dgdmbiagao 525 328
9901535000 533M356g56900l 356306900l FmaLobGId0sb 385 240
Lbgs d99mbiagswro 222 190
bgem Jg0mlisgsero 54,333 34,387
J399m0 33999900 998mL35¢00 FambsgEol 500sMgdol 3gM0m©reMmdol dobgwgzoom:
2024 2023
OMOL goM33979¢ ImI6ETo 25F9wo BmALEbMEOHYdYdO 41,869 26,491
©OMMS bz MmdsTo gy ImdbobwMgdgdo 12,464 7,896
Lsrger 3gdmlssgsgro 54,333 34,387
bgd9360Hmgdol bsdmgdo 898ga0s:
31 093990960 2024 31 093990960 2023
1535FOM Fmmbmzgbgdo (3g-10 d9603365) 5,034 2,533
LobgerBy36:X)Egdm 3EEIBYIOYOO:
0009090 53561900 506 254
©930D03900 s 300N 3MbE0gd0 (39-13 J9b0dg6s) 844 951
Lsm3gMogom bsGxgdo
2024 2023
L53BLMEEE0M FMALEbYOYPIOL LogalivyMo 1,629 1,197
393900900L5 o 39d60329M0 FMILabMYdOl botrxo 2,015 1,330
Mbs53HMbMIdOL FILabrMIdOL VOMmYOEYdS 1,376 811
©5BM3939 631 614
303196560 botxgdo 448 423
3905LHoEYBOL batrx 0 BMPJIOL oILILIOL FoMEs 433 490
Lsdmgdogadm 5305300 2o@olobso 269 187
Lsfigo3-Lagbgdo Foboergdo 165 132
303996035300L 5 1535639 MOM Logdmbeol botxgdo 85 103
0013935000060 0X MO0 60 65
LoM93sdm bobxgdo 15 16
bbgs botrxgdo 403 622
bgee Bam39Gogoc bsGxgdo 7,529 5,990
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33l 35090l S9HM3MO GO

10656LH0 563500839300 93605BBHGd0m 960836900

2024 femob 31 9393360l alitryengdomo Ferolmgol (goaMagagds)
(5005LMdO oMo E>G30)

8.  ©3doMs390v)w 306Mms gsLadMRgEmL boMxo

bgaggsligdo s dmbMgdo
05659903 gems 33900L botrxo
©5b3930L batxo

bbgs botxo

©5J0M539d¢e 306Hms goLsIGR M HsERo by

22

2024 2023
6,930 5,916
620 547
239 228
211 293
8,000 6,984




3L 3500730l 59HMIMGEO

30656LMH0o 56350083930 gob6dsMEBHId0mOo 3960336900

2024 §ieoob 31 ¢09393dGH0b EaLOWEgdEo Femolbmgol (RoaMagegds)
(5005LmBO” Jororyer s®I0)

9. 3060050 Ls8vse0gdYd0

0X5M00 5QIBMEO
dgbmds- 53¢m- 339X0 ©5 0s6gsb6s- Jmbgdols 5005369890
65990mdgd0 BM3BL3mOE 50 FMOI0EMdS 36500350900 25793 MdYlinds 399690 mds brgen
002000560 bsdsEsBLm MoMgdmwgds 31 ©g399dgGo 2022 16,152 1,009 2,654 24,530 23,004 - 67,349
53530 - 330 173 654 1,411 - 2,568
3ob3es - - - (69) - - (69)
002000560 bsdsEsBlm MoMgdmwgds 31 ©g399dgGo 2023 16,152 1,339 2,827 25,115 24,415 - 69,848
53530 - 28 153 372 149 2,199 2,901
3905@9bs> - - - - 2,199 (2,199) -
002000560 LsdsEsBlm MoMgdmwgds 31 93990960 2024 16,152 1,367 2,980 25,487 26,763 72,749
530300 (339005 31 ©9393dgHo 2022 4,557 315 1,409 7,063 7,683 21,027
Feoormo @sBosbgs 2,513 162 352 3,935 3,586 10,548
53003000 (339075 31 9393dg60 2023 7,070 477 1,761 10,998 11,269 31,575
Feoormo @sBosbgs 2,549 222 413 4,126 3,907 11,215
©3MM300m0 339078 31 93938960 2024 9,619 699 2,174 15,122 15,176 42,790
§i30Bq05 LadaEBLM MoMgdmergds 31 ©H399dgGHO 2023 9,082 862 1,066 14,117 13,146 38,273
§00bc0s isdsgmsblie momgdwmemgds 31 ©g39ddgHo 2024 6,533 668 806 10,363 11,587 29,959

2024 fierobl 2968530 md580 308356050 Boo@otrs 3033¢gduvydo baMgdmb@m Lsddamgdo Lo@B®Mmobldm®mEGHM aBgdBY, Is0 Mol dofol goliffmMgdol Mm39M530900, Modss yodmofigos

3930¢%50Dgd0 bR JOOL FoHBMHES 0RIMOM 50900 Jmbgdol dberbg 2,199 wscolb mEybmdoom.
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2024 §eoob 31 09399360 @aLMwYEgdwywo femologol (3o3Mdgegds)
(5005MBO Jororvyer Er5HT0)

10.  Logoddhm dmmbmgbgdo

31 ©g3990d960 2024 31 @g3990d9Go 2023

153536OHM dmmbmM3zbgdo 6,013 3,512
0653563900L HyByH30 (979) (979)
bmen 153536 dmmbmgzbgdo 5,034 2,533

©900GHMOIE ©335¢0569d5L 3OMEIBE0 o6 9OHOEbYds S MMM Halo, 08sMIds 30-60 gdo.

2024 ool 31 9399060l IamBstgmdom, LogsFMHm Imnmbmgbgdol sBsgroBo bsbEsBIMWmdOL 35©gdoL

dobg3z00m sbgomoo:

3539IEOEJBOL 3900593030 gBIWo
2024 Lrgem 256989 <30 omy <90 @y 90-360 g 360+ o
0000560 9535930 LdsESBLM
©0MHYOMEGOs EIBMEEOL d9dmbggzsdo 6,013 2,800 632 1,341 336 904
3mboemEBgo BoMsols 3obs3gzgmo (16%) 0% (1%) (3%) (13%) (98%)
oMby L53MYPOGHM oMol
sBatogbo (979) (5) (4) (44) (42) (884)
b5353Hm dmobezgbgdo, §dobos 5,034 2,795 628 1,297 294 20

3953330 gdOl 3900539IGOEYONIEPO

2023 segem 296939 <30 comy <90 comy 90-360 o9
0000560 98356930 LdaESBLM
QOOIPYLYVS QIBOAHOL
dgdmbgggzsdo 3,512 1,640 273 483 1,116
9o ©bgeo BoMaeol 4965339000 (28%) (1%) (11%) (17%) (77%)
MboEmEbyaro L53MIOGHM BoMorols
sBstogbo (979) 9) (31) (81) (858)
b5353H dmobmgbgdo, §dobos 2,533 1,631 242 402 258

2023 ol 24 09896 35b, Ibs HGMLIm-936015060L 3nbgEod@ol gligswsEos s MM J394sbsl Im®ol sofiym
LEOEToLIBo00560 MT0. 50b0T6MEWO go08MYdGIOL godMm, v3M0BMBs 53053335609885 B50)Tol S9HM3MMEHTO
53096990 39593039L. By 3969 MDD 255G Ls 5©0B0BENE0 BMmMbMZbOL Lo3MIOE™ HOLIO S JNE0sbs©
©55M9BIM35 30bEMR96G0 M3M0Bm0 5300b5BYBOL Bodmgdo 670 MmOl MmEYbmdoo (2023 ol 31 ©g393dMoL
90 M35M9MdOM, 1365060 53053m335609d0L B5dTs o000 642 o0, beagwm JmbisenmEbgwo LozMgoodm
D650l 565603bTs - 642 Ws0).

153536 mPbM369gdOL IbseMmbIWo LIMIOEBM DML FMIMMdS Ogm:

2024 2023
9clssembyemo bszMgodm Bsmagols sbs®oEbo 1 0sbz5GL 979 571
397185LOGdOL boGx o 28 501
3971835LMOgBOL oy ol s0ygbs (28) (93)
8mbsgebgmo bszMoB™ bsmawols s6smoabo 31 9398090l 979 979
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2024 §eoob 31 09399360 @aLMwYEgdwywo femologol (3o3Mdgegds)
(5005MBO Jororvyer Er5HT0)

11.

12.

13.

B0 ©5 Yol 933035 9bBHgdo

31 93990960 31 3990960

2024 2023
6500 g0l 65800 d5639880 9,531 5,802
65000 310l 65300 boes®mdo 6 4
b SO @ FAEOL 333035gbgdo 9,37 5,806

2024 ool 31 9399060l IaMmBsMgmdom, bowo gmwol bsdmo 856380 8909905 gMmzbwe goe@Esdo
39605359090 4,003 WML s YYEbMMH 5 MEF0 — 5,528 M0l F0FE0bIMY 5bMH0TIOOLYLE, (31 ©Y399d9MH0
2023: 1,217 0560 5 4,585 @560, GgLsdsdobo).

9000006567 5650m0990DY 39605319 B LoblMmYdL gHoEbYds LadMMEgbGM 9gdmbsgswo, HmBgundss 2024
$9wb 89000065 562 @woto (2023: 380 ¢noto).

3930¢)5q00

2024 s 2023 fiergdol 31 9398860l 9 mIsMgmdoo, ,30d35600L“ Lofiglgdm 3530390 99509bws 848 oMU

2024 ool 31 ©©9399060L IaMmBs®gmdom, ,30md35600L% 3dmbes 41,979 @sol gombsforgdgro dmygds (31
0939903960 2023: 44,454 ¢0o60).

2024 §erols 4960530md580 3008356058 459M(3bS S F9I0bIs 030Y6©Jd0 29,985 sl MEYbMdOM
FgL5d5FoLO PoLIbEYBOL Bosmzwom. (2023: 22,818 ws60)

535300 35agdEgdgdo

31 093990960 2024 31 093990960 2023
900900 ©g3MDB0EJB0 - FIMBE0gdO (5) 844 951
3905L5bEIWIdO 353d0MIdMO Fbotggdol dodsmo (d) 522 269
596M30mOGO0L dmAbsbMgdgdoLsmM30L goolsbImo msbbgdo 480 323
bryer Bsg936Hm dmmbmgbgdo 1,846 1,543

(o) 000900 ©I3MBOEHIO0 S 9MBE09d0 [o®TMaygbl ,,30835600L“ FTbTsMYdgdOL oYM Fobmogligdem
L5966 GH0M Fgb65@96g0L Bo0BOL LEgMMSTMGHOLM 59MHM3MMEHT0 LogddosbmdOL sfYgdobsl. gl gbs@sbgdo
99399009056905 dM6gdsL Fod0b, HMEYLs FMTboMIdIO A5WFY39GL d50Tob LogMmsTMMHOLM
590M3MMEGH0b oLgEsl 96 bgerdg3megdol d9fy3g@GHobsb.

(®) 2024 ferobs 31 09399360l 3gmdsmgmdom, 3oslvsbergdo 3538060930 dbstggdols Bodsto
§9603M509bL goslabEgmgdl Fomgdwyeo dmdLabm@mgdol bsbsggwrm.
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2024 §eoob 31 09399360 @aLMwYEgdwywo femologol (3o3Mdgegds)
(5005MBO Jororvyer Er5HT0)

14.

15.

53dB030L 359mygbgdol »gmgds s LsoR MM 5eMEIBWIEYDS

939000 9m399005 59EH030L 24590Yg69d0L MREGIOLS s BIOXSOM ¢ JIYGdJOOL LodsSBLM
©0MJOMEgdIO0 S 500 3MAMMBs fferol 496353 mdsTo:

9965md5-653980d900, 50FNHI0MdYB0 ©> Fgbsdsdolo

33&030L 3530ggbgdol WM@nds dofol Bogggomo
0300002009829e1985
31 093993960 2022 4,771
31 093993960 2023 4,771
31 93980960 2024 4,771
@33(6330¢70 33J0S
31 3930960 2022 2,216
ol smoEbgs 554
31 qg39ddg60 2023 2,770
ol smoEbgs 658
31 g39dd960 2024 3,428
UsBsersbber motgBryemgBs
31 93980960 2023 2,001
31 93990960 2024 1,343
B30RGM 35EIDMEIOS 2024 2023
1 056356l 2,362 2,924
L3OM3gbEGHM botxo 211 292
360396¢)0L goobos (211) (292)
doMOL 2oobEs (753) (562)
31 p3gddg6L 1,609 2,362
909¢0bs6g bsfiogro 623 612
3®dge3500560 bsfogro 986 1,750

0031935000560 0x56M900L Fglsbgd 0bx3M™MTs305 ImEgdveos 8g-7 8960dgbsdo. 3nd35605L 56 gosBbos sdswO
0000 gdol 54303900l 0xMYdO.

306HB0MO 35EIDMXYOJO0
1535MMEYdM030 3900

2024 s 2023 ool 31 ©gdgddols IamBstgmdom, 30335605 56 0gm BsOMO SHEIOM LToOHMNEYOMHOZ ©E35T0.
5 9glod530Ls, B3065BLLIM SbRM0TY9dT0 MYBYM30 56 Fgddbos.

3°05bsboEgdO

Logo®mnggemdo dmgdgo Logsabobsm 3obmbaadermds s 3Mogd@ols 89908030 49630005Mm9d0l 9Bs3Bgs s
99L5d530bo@, Lb3oLBZsA35M0 0bEIMH3MYESE309d0L LadvsEgdsl 0dwg3s s BA0MH 0(33wYds. 53sLmMsbs39,
Lo0LIBIEM MERIBMIdOL F0gM ,,31335600L“ M3gMs(30900996 S Lodd0sbMBILMLD 3530MIdMWO
396MmbB3xdmdol 0bGIM3MgB305 Fgodamgds o6 gdmbggmgl ,3¢335600L“ byerddwgsbgwmdols
0639M36M9BH53090L. Logoaliabom m®mAbml bMWD Ggdmfdgdolimzol bogswslisbsm 39MH0M©IdO Voss 3 farol
390000m. 530 459M Logd@aLbaM MMYI6MYdTs Fgodengds 9339398 o9Ygbmb 2509390 s ,3MI3960oL*
©5530UMMb 35BHIOOMO FoILIHOYDO, X M0TJdO s LOvYMHS39dO.
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2024 §eoob 31 09399360 @aLMwYEgdwywo femologol (3o3Mdgegds)

(5005MBO Jororvyer Er5HT0)

Bsm3gMogoc gomgdm

LodoMm™M39EM, HMYMO3 F9630M5MJOSEO BDIMO, bolSMEIds YYBRGOM gBHO MHOLIGOOm, 30MY 3563050 GdO
d5BMYd0. sYO MHOZIL0s §3mbMB03MMO, 3O EH03IM0 s LMEOSWIMHO, 0IMHOEOMWO s B3sbMbIYdW M.
396MmbBgd0 5 MYYMWs30900, HMIIBOE 3o3¢gbsl sbgbl dBoBBYLBY LodoMMZgEMmBo, LGRS F0MoMYdS S
LogoalObIEM S MYAIBMOHE0 BsMBMYdO Lb3oolb3335M0 06EIJM3MHYES309d0m boliosmgds.
Logdo®m39eml §30b6m8030L LsdMmdagwrm JodsMmEdsHY O 939l sbEIBL dmagmMdOL dogH Fowgdwyeo

3303 YHO S IMBYEHIME0 3m0E039, LETIMMNIIM0Z, FoMGYMLOMIIJE S 3MOE03O A5MgIMTo
296300009390 dm3wg698m9b gMmo.

16. 3560390900 05353006 Fborxgdcsh

3b56M9900, BN, 0MZYO0E 539380MYOMWS©, 0¥ TH36YJd0 99399 IDMIYIO06 LogPHmm JMbGHMMEL, 56
960 FboMgL 543L 1BsM0, Yo53MBEGMEMl FgmMyg dbstg sb 3608369 mz560 493w 9bs 96 gOHPMdE0Z0 3MbEOHMEOo
3965bmME0gML Igmeg IbsMOL Gobsblyy® s Lom3gMo30M A9WFY39G0EJdgODY. MOM Mo Fglsdem
MOP0JNNIGZF0MOL obboEIzoLsl, YMo®ads 993939 MOP0YMMMBOL Fobss®LL s sG> Fbmem©

LoFoOPNEIOM0Z BMMIsb.

3L ,,3og om0 MBYMHYodbLo” ,3m3s600L* 100% Forolb ddsemgzgeos. TAV Havalimanlari Holding ,,¢3sg3 dsowdo
039M0dgbLoL" dMdYo 3Md35600s. J399t0 Bsdmmzwowo Lbgs 3m33s60gd0 Fomdmaoagbgb TAV Havalimanlari
Holding-ob 3mb@&mmels 05d398009ds6mgdmam Lafo®dmgdl.

2024

3L ,50 0 0v) XGRS (5)

3L ,,00-000-90 XX (d)

3L, 33 XMOX0s 396Mmg0d96L° ()
3L ,Hd3 MOV Lads®mzgm” ()
TAV Bilisim Hizmetleri A.S. ()

TAV Bilisim Hizmetleri Georgia JSC(9)
3L ,,Gog 09030 MGIOHYoIGbL“ (b)
TAV Havalimanlari Holding A.S. (o)

Loy

2023

3L ,90 0 09 XMOX0 (o)

33 ,00-00-90 XMOX 05 (B)

3L o3 XOOX05 139690996L° ()
3L ,,¢d3 MOB6 bogsBmN3gwm* ()
TAV Bilisim Hizmetleri A.S. (9)

TAYV Bilisim Hizmetleri Georgia JSC (9)
33U ,,(}og B30 MmBgMg0dgbL* (b)
TAV Havalimanlari Holding A.S. ()
Havas Latvia SIA (3)

b

053538060900 dbsGoligsb

9obsmgdo

39403900 gligozggdo 05bbs/(00s35em06gds),
05335300090 53538060H9dYE0 $906c00
dbotggdby dbsggdoligsb 0300960 31 93993960, 2024
8,141 - - 685

1,246 (0) - 105

652 (267) - 51

37 (222) - 3)

- (746) - (131)

25 (207) - 3

- (26) (29,985) -

- (1,049) - (329)

10,101 (2,517) (29,985) 381
0535380609090 BbsGoligsb

dolsmgdo

39403900 99ligoc3900 03bbs/(s35m06gds),
53530069 ©539380MHgdo $906c0s
batggdby bs099d0L56 03009600 31 093993960, 2023
4,855 - - 297

735 ) - 53

368 (199) - 70

43 (183) - ®3)

- (622) - (20

24 (214) - 3

- (26) (22,818) -

- (573) - (187)

- (18) . -

6,025 (1,837) (22,818) 213
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2024 §eoob 31 09399360 @aLMwYEgdwywo femologol (3o3Mdgegds)
(5005MBO Jororvyer Er5HT0)

17.

(o) 33U ,,90 00 099 XMOR 05" 53B5390L BRGS0 35FHMBOL FosBOSL B3M¥YToL S5gMHM3MMET0. ,30035600°
0090L L53mToLoM BMbs3MYOIIL OMBJAMIZO IYOWIIO0Ib.

() »3M035600L° §393MBEHMIBHO 993V FOBRMO TGO 3L ,B0-M0-90 KMOR0LMIE” F56 3399900 L3390 o
Lobidgeo Md0gdEYool 9BstmdsbY, LE0IBE 0WIOL 359403900l Foby300 Ls3zMTolom FmbolMYdYUL.

(®) 33U ,,(Ho3 XMOX 05 mx39MH90T9bL*« ,300035605L° Mfg3L Logzmblran@oEom s Wsmbx ol dmAlsberMmgdsl.

(@)  33L 3oz MMOB LodoMm39E ™ LygF0sbMdOS LZMBLEESEOM BMBLIMLEOYDS s B30y AobTEBHsdOL
05659,900L dgbyo30L BHMEBod30gdol AobbmME0gwgds.

(9) TAV Bilisim Hizmetleri A.S. cos> TAV Bilisim Hizmetleri Georgia JSC 300835600U 5{300056 boobgm&mdszom-
3995m@ma0M6 2505593930990, IndLsbryMgdsls s J08E0bstg TbsMmsFML.

3 Havas Latvia SIA 536:0m3mG@U g3 bsbdgergom bg@gzolgdl s bogmblvm@ogom dmdlobwm®gdsl.

(%) »(®03 850930 MBgMY0I76L*« 5OHOL BoMTOL 5gMM3MMEHOL 100%-0560 Fool BgeMdYO s 53MmJ3]
RE®dL 30d9L0L GHO30L 53EMBOEHMBL3MOEHM LT gdgdl, MMIgL Mg ,»83L docvgdol sgMHM3MEMEHO*
049bgdL 0X5GOm.

() TAV Havalimanlari Holding A.S 560l 83U ,,353 8500180 m5396g0dgbl“-ol sdxw)dbgdgaeo s dsm+ydols
59603mOE0L LodmErmm 953mbGMMEWIdYwo dbstry.

»301335600L bgedde3s69@mdols 565BmsmMgds

»3M035600L MBomanglio Gsbyol byerddwgsbgermds Fomdmmygbowos 1 3oMmoom. 2024 gl dobo ferow®o
0b5BsMgds 494 oMb F9500a90s, bmem dmbMigdo s bbgs 4obdtxgemgdo 71 @o®db (2023: 266 GO ©s
55 @0, GgLsdsdoLo, 1 306HOLYsD F98yM0 MBomerglo Mbaol bgurddnzsbgermdolmgol). ,,30d35600L“
350wglo Habaol byeddmzsbaemds bbgs s65B@a®mgdsl 56 0©gdU.

330656LvHo 0bliEHOMAgDEHId0 s Molgol JsGrm3zs

»30035600L J0M005©O BobIBLMGO Z5aYdwgdIdO BMOE3L BogsFMM 2oEslbEgMgdl, Loox sGM
350 9dYBLS s BB3IS 35¢©YdEgdYdL. 59 BobBLLMO 5B gdGdOL oMM FoBbOS ,,300835600°
039M530900L ©s530656L9ds. ,300835600L% doMHOMsEO BobsBLMGO 5dE03900 IMmOE3L LogsFHm dmmbmgbgdls s

B1bs s BMEob 93303500963 gdl, HMIwgdog Jobo m3gMs30gdol G9wgas® FoMdmoddbgds.

»30035600L% 5J3L LogMgOOEHM, LEZoEMBHM S W0330EIOMBOL HOLIYDO. ,3035605 OO X FMBOL Baforos,
500¢™0d dobo BobsbLvIHo Moliggdol BYsdbyE3gEMds s 3MBGHMMEO bMM309Ids XAMIRBOL MbYbBY.
»30035600L“ bgeddmgsbgemdol dogM BobsblEmo HoLZOL BsMm3zol FoBsbos YnZgE OGO M3gMHo3zogdol
FgLOHMEgdol MBOHYB63IYYMBs, M3gM530900b 53TMOLO Bowo Mol domgds, HMI s5G0bIBLML
Lom39Mo300 > 030BMY 3530E)>IMHO bIbLIMIR OO0, 53Mg03g Tgliady Fbaggdolysb dowgdmwo
9dbabm™gdgdo.

(i) LagzdgoB™ Holszo

1536M9OGM BHOL3O SHOL MHOLZO 08oLY, HMA 3M6GMYI6EGHO 396 Tl dL BobsBLYYMO 0BLGMMAgbEHom 6
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148 155
59 72 > - 84 59
29 31 43 55
- = = m H B I I BB =
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

§obs Haawmsb dgsmgdom, 2024 gwb, 850030l LogMMSAMEOOLM 59MHM3MMET> dmobg®bs dgBagztms MGogbgol oMo
53%-00, ®30000830206539000 M5m©abMdOLS 30 - 33%-0m. Mg Fggbgds 2025 fierolm3zol aygadom dsbgzbgdwgdL,
0boEMmEbgEros 3xBogOM MoMmEYbMmdOL QoM 2024 §9c09b FgsMgdom 14%-0m, bewm m30098M0bs39d0L
MoEbz0 18%-00m Mbs 90BsMHEMU.

93H530M05 Mo0EYbmdOL sbseobo

2025 F ( 056. - 8s0.

2023 2024
3g6omo BJHMBM0Z0 + 2025F/2024A  2024A/2023A
BJHMOO030 BoJBHMBO030 B .

UsghmsdmGoben 299,878 946,585 1,081,958 14% 58%

3o8H9bs 305,931 477,811 547,754 15% 56%

BaBmg s 293,947 468,774 534,204 14% 59%
50030MdO0Z0 21,885 5,081 4,310 -15% -77%
258076 11,285 2,483 2,197 -12% -78%
BoBmg3®gbs 10,600 2,598 2,113 -19% -75%
by 621,763 951,666 1,086,268 14% 53%

030008860b33980l HomEgbmdols s6sgwobo
2025 F ( 056. -
2023 2024
39600000 350. B3 H™dGOZ0 2025F/2024A 2024A/2023A
B5gHmdOHog0  BsgEmdHogo + 37880¢70)

b5gGH03dmGolier 5,190 7,772 9,354 20% 50%
3586076 2,595 3,886 4,677 20% 50%

BsBmg®gbs 2,595 3,886 4,677 20% 50%
50030@MdGHOZ0 1,032 516 444 -13% -50%
2586965 516 258 222 -13% -50%
Bodmg®gbs 516 258 222 -13% -50%
by 6,222 8,288 9,798 18% 33%
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2024 femols 06393030900

2024 9ol 3030300 EBsbIGXRIOOL TEvIeMmdsd 5s0Fo6ds 2.9 8o oMb MU, Loosbss, MMAMOE J39dmo
904356000 005806 3bgs3m, 81% LsoxsMM Jmbgdol 3owydx MmdgLgdSL 3538060 Ids, 13% 3o - BsbJsbs-
56505Mg0b5 5 50 FIHZOEMBSL.

0639L&030900 39¢)9aMmM09gdol dobgz00m

939X 0 o 5JLgb¥IsMYdO
LSG@BL3MOEH ™ 506
b5dwgoagdgdo

1%

056g965-56505M900

Q5 S0 FIOHZ0E MBS
13%

3500l s3MBs39d0L LobBgdol s3¢mds@m®o Fsdzombggwo

2024 9ol dmbs doMol 899353930 LobEYIol 53EMBo@GMEO Fo030mbzgeol LMWL 3930EOX0DOMYds 448 smnolo
WIHOM. 35300 Bs300L 3Mm39L0 2023 Fgwl s0fiym 50FMM300MdOL Igbyoas-sdmb@Esggdom s 2024 Fowb
QOLOMEIES. 53 FoMBx MBS0 LYIMOMDBMSE 5550S BMYOL 0MOELZOL LOLFMSEY, LoDBYLEY s 9BIJGHWOMdS.
95L8BHodME0 LoegdmbEHM bs8xdsmgdo

2024 ool 3568530md530, 35009930L 59HM3MMETS Bso@oMs BolidBodw®o bsMgambEm bsdMTomgdo 0X MO0 50YOEO

LoG@oBL3MOEGM 3HgdOL, 8500 FmEOL dofols ImFgMoggdol Mm3gMoEogdol Bomzwom. dmosbds WoMgdwagdsd 2,199
5m5Lo oMo dgoyobos.
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2024 (9o - 05659308¢mgdo

0500930L 59MHM3MEOE0L byErddM3569@MdSL F0sBb0s, HMI POMMGMEO 196503MMIG0 SGOL MMHYBODBIGOOL VOMmYdIYO
233030. B39b 3Bo@ 356m, 39©T035© 356353005MM™M S 30BOHWBbMm B39l MsbsFIOMBWGdDY. MMYSBoBsEOOLmZOL
439w5bg 36033690 ™35600 Fom0 INOMIOL 5009335GIM0 SBBIMMYdS S 35303039, 339605 BMMBl9YMRL, MmI
006539 gdL 9degmEgo MBdM0 FglsdegdEMdgd0 s 35¢030 33900 dogsblol (3358 30MoELS s
LoALObYYMYMIOOZ 3BMZOHYBL FMOL, MoE 320356000 1539MHM 3MEoE030L MTMIZ3MLO 3GM063E030s.

SEROMBHOZ0 gbgeo by
2023 2024 2023 2024 2023 2024
0563560 208 236 1 1 209 237
PgBgHZO 207 236 1 1 208 237
B0 240 235 1 1 241 236
53600 244 244 1 1 245 245
3s0b0 287 282 1 1 288 283
0g60bo 303 289 1 1 304 290
agemobo 303 290 1 1 304 291
5330b¢M 299 287 1 1 300 288
b9dBHBBgH0 294 282 1 1 295 283
@dHoBdIOO 259 278 1 1 260 279
BeagddgHo 251 264 1 1 252 265
©93903960 250 264 1 1 251 265
bsBgseom 262 266 1 1 263 267
25Q05b6s 2% 2%

30035605 565930 YAL BOHb39egmRl LsdsBOLM sHBWIIZOM. FMs 530S, 3L BTl 59MMIMOEO
09659303 gdL Mgl 339006 FmAbobwyMHgdsL 358393IM0530 (800560 batxo 2024 Fgwl 620 s500b sty FgBHO 0ym).
21939, 2024 $90sb 38356050 MBOHWBZgEYM 565FIOMIGBOL FHMIBL3MMEBHMYDS (LodlobM0Esb Labedo s
3060dom).

05658863 gdolmzol GMHgbobagdo aggadowos 3md3sbool Lalifsgwmm 39bEG®OL MBOMLOL JogM, bBSBIHEHIBOL s
LodmBom B3g308030L FM35wolobgdom. BHMmYbobygdl 53330390l botolbol 3mbEMH Mol )3s0Fs896¢0l MBM™UO,
005 O(3bgl, H™I 3md35600L 156588MMBWYO0 A90FD5YOMWBO 50056 gobobergdmwo MHgymwsgogdol
9mmbm3g6930L glisdsdoboco.

2024 2023
6,801 5,811  bywgsbo
620 547 3390
55 53  G6Mgbobyo
53 49 HMbL3MOGHMYdS
239 228  ©sBmM393s
129 105 Lodgbbom gmboo
103 190 Lbgos
8,000 6,983

30035600 396bMgEs 0393l 9H0MdM03 IOMI0mO 3mEgduol Immbmgbgdl.
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(03900 s 35dmfizg3900
30656Lvmo Golggdo

5896553 »050F0l 59EM3MOEGO0” OO XJIBOL 93005, HolZIdOL MTgEgLo Bofowo 3mbGMmME©Yds X azoL
©Mb7bY. ol dcmermlb 3amdoMgmdom, 30335600 56 593l bglbgdmsb s B30bBLME Wg3z9MOR M Ws3s3d0MYGdO

60339%0. 32335600l BHOLZOL FosBMZ0L J0bBOs YMZIWOLVOMEMO M3YMHOMYdOL MBOMB3gXYMRs bs385GOLO BOBIBLYOMO
G3LOLYdOL 2969MH0MYdOL JoBbom, HMI 3mI356059 Fgderml 30dEObsMY 3530 WM botrxgdOLs s LEM3YMOEOM
3570190900l IMALEHLYMGDdS.

L53090GH™ Hol3o
30035600l b53M9EOG™M 3ME0E035> 0dwg3s 3mTbTsMmIdLIBOL 0BPOZ0ISIMO S BMYSWO 350599GMYd00 Tgioligdols

L5315 gd5L. dMmdHTMHYOYOOL MTYEIUMdL 3MHIJEZ50560 35MEHBOMOMBOL OLGHMMOS 5J3L, bmm sbagn
300b3s6M90wg0msb ©I3MHBOGIM0 s BYo356LM FoEIBEOL BMEMTsEH0s 90853900,

30835605 39035696 dmbo@m®mobyl MHgal Ls3MaOGH® Mol3oLsAO WOSMBL, MMYMM3 gl FoMdmoygbowos
806s6LM0 Mfigoligdol 89-17 9603360l 3oM39e J39349bdEdo.

1535¢0EM Gol3o

05001930 59MM3MOE0 bOZIWMEHM BHOLIYOL 5BM3g3L LITMOLO YYEbMYYMHO FoEEHOL BEWMBOM Fo®owro LEIMIVOGHM
903060 3dmbg LsdE M 0bLEHOGHWHIOT0. MBYBHILMDS 3NBEMJBHIOOLS 500l 538 EMEsMT0. LagswrvEM MHolZolL
999008030 Imbo@mMobyo begds bgbloEoMMHMBdOL s65eEoBol 9gd39mdOm.

3655306560 Holizgdo

80bsBLMO MHo3gooL oM 3MI39B0s 53MBEHMMEGAL SM5B0BBLME HOLIGAL. SbYoo MOLZJOOL s Boo bsZsMswyEM
890092990 BoLOPYdIE B EMBYbY Tgbo®Bbgds 3mB3s600L MOLIGOOL FoMmMZOL 3mE0EH0Z0L Logdgwos.

3016309696300

05004930L 59OHM3MOE0 JIODMO 5305300L M3GMHOMIBOL JHM-gMM0 WOEIMOs F0vIHgSZ35W v)39651369¢ Fargddo
155305300 bLBIOHML LEGSBRO obzoMaMYdOLS.

bsGolboLs s IMAsbMOIOOL sGLYdIMWO MBOL {53, 33560 5g3L Mfghs, MMB 5EYOWMBdMOZ30 3Mb63MHYbE0s 56
§o603mo9bL 3608369 Mm396 g59mf3935L. Fovgbgs3500 JM050LOL 5gMHM3MMEOL FHBIMPO 3M3MWIMHMBOLS DO~
0019%9H056 TFH3MgOL IMOU, 3335600 L3MMM LodsBEOM LYydbEBY LooTgEM s JogMHO IMM5B5Tgo.

6H93MG>E0)™o (Holzgdo

937G O JMO300 301835600130l LEAGGIH0MO 5JEH039005. SMLYdMBL MOL3GdO0, HMI 5xdOLIOgMO SGILHMEO
J890905 s ©YY3OMMds, SBg39 bBOBIMEHIOOLYE 253939, Fgbsdwms LyMOoMbBMEO M93wE 3090 BOBsMOL
39003930 500mBBYL. 5dgbo 3335605 3Mdog Imbo@mMmobal M3l s sBBYBL MY3MEBIFOE BOLIYOL, oM
05gdL0dsM5© Fgo830MML Fom0 OERMIOL SEBSMMBdS s TGl M 89YRJOO.

batolbols dserogs

05009930l LogMISTMOHOLM 59MHM3MMEHOL MTsEglio byeddn3zs69ww™dOLMZ0L batolbol ds®mas dolio FdsMMZxEMdOMO
15gd3056MdOL Lozzs6dm bofowos. ba®olbol liEsbsMEHgdol o339, IMboGMMObao s 0T MdILYdS Fog XAMBOL
36M0MOH0GYH09S.

30035600l Mdsmglids byarddn3s69mmdsd 3sblsbrzMs ba@olbol dmwmo@ozol dmsgzs®o 31bj@gdo:
- 3600369cm3560 499dx md7Lgd0L dogds dmALobmEgdsbs s 30dEobady 3Grm3gLgddo;

- 330006MHM 156593OMTMdS IMIbToMHGOG Db 4350 glo bsmobbob bEobs®GHol Jolswg3ow;

- 93LobM9doL 9839dGHMOMdOL MFY39E0 DO 165370MM39 mmbMgbgdol dglsdsdols;

- 39MLMbEobm30L BHGMY60bAIOOL Bo@sMgds bo@olbol domgzol Ligmdo.
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X563GMNIEMdS s MLIBHObMYBS

0500130 59MM3MOEOLMZ0L X I6IOMYMBdOLS s MLsBHNbMIdIOL MYHBOHMBIJYMBS gOHM-9MH0 Y39wsDY
3600M0GIGHM L30MbL FoMBmoyqbl. mMysbobsz00l Bstrwgddo K sBAGMYMBOLS s MlsgMMbMIdOL
1BOHMB39gMma30L 3OHMEIEMOHIOOL 2obbmME0gegdolsmgzol 360d369wm3s60 Mbolidogdgdo GoMgds, Mog Jdbol
139009L LMo gAML s Byl Mfymdl, 15306 0gbsls 530EdNIEo Tglsdam MOl M) 30MMBJO0, Mo
J9LodEms LogO®mby 99+9Jdbsls M9BsFFOMIEGOOLS s TRBZMHIIOL X SBIMMNGMBSL.

X5636M09emdobs s MLsiMmbmgdol MBOHMBIgEYmaol Yy3gams 3OHMEIWMM, MG ©935380609dE0s bsdwdsm
30Hm39Lmb, BMLEI©E TGuOME, M50 T30 900, LEHMIMIOO S 5JMM3MEOEOL 3gOLMBIo oEMEbo yngowoyzbgb
6900bdogmo MBgEMGO d9000b3930LoRb 56 Tg300mToloash.

0005356 0DoblL FoBmogbl LsdToml MLHSROPBM, 3HMEMIEHO0XO s bsMolbosbo Tglitrgmgds.

30835605 593V o35 Y™ 3BIMYM5Ts, HMIYLE 305gdE03500 SBMME0IEGOL s 5FolMsbsgYg, X 9BIMMIMIOLS s
MLOROODBMYd0L MBOHMB3gYMEBIBY MH0YbEH0MYdMWO bobgeddnzsbgwrm, HMIgwos sxmadbgdwos ICAO
LH9bIMEHIObY s FsLMSL LOME MIBb3xEMT0s. FoMS 5T0bs, 2024 Fgwl 3356059 655D sgMMIMMEOL
X96IOMGMBOL 53MJOOBIG0S 9JMM3MEOEGOOL LogMmMSTMMOLM LodFmTo.

1595MGME9dMOZ30 BsggrydzEgdo

30035605 06030530390L sbMOEF0gIBL X sbTIOMIMBOLS S MBIBOHMNLMIdOL »YHOHb3gEYgmBol s Lodmgsesgm
53053000 5QFOWMOM0Z0 s LOYMMSTMOOLM Fglgdol Gglsdsdobo. Bgdmmddwgemol sGsMLYdMIOL 56
26159%893GwIMMdOL d900b393530, 119dGHMMOLMZ0L 96 LgMMITMEOLM 36M5dEH030LM30L Fglsdsdolo 3HMEIEYMIdO
G5MHY0s MYrarvyEo Falom, 0dbgds g BHMYbobygdo, 35sdboEIds, sbswo 3gMLMbswol sda@gds dglisdsdolmdols
908356 mvemgdom s bbg.

R16J309080 s 35bbolidygdEwMdYd0

X9636M09Emdoby s MLsgMmbMIdOL 300035, Mg 9wa)bowos X sbIMMYLMBOLS s MLsxrzMMbMYdOL
M330360900L 3096 5 593303JOL 5ET0BOLEHM(305, FBOLOWYds, 0b3HIds s MYRMOMEYDdS K S6TMMYMBOLS s
bsx8gMMbMYdOL MmBoEMIdOL B0ge. 3gMLMbIEo ZowEIdE0s, 3050fomb 00 oBBIIL, M3 3e0EH035305 sLbsbvwo.
439ao ©Y35METIBEAL 930LMYds 35UvIbolIdYYdMds, 06EOZ0MYsMME FooMML Fglodsdolo Bmdgdo s
2965bmME0g@ML LsFoMHm mboldogdgdo.

L9 SFMOHOLM K I6IOMNYMBOLS S MBOGROMBMYIOLS LEIBIMEJOOL FmboGMMobyo beogds 3dog Mgsg0ddo, Moms
30835605 0gmb sbogw 1EobsMEHgdmsb s ImmMbM3bgd™Msb 3vsd MsbbzgEMmsdo.

SkyTrax ©@ox0E©EMYd>

SkyTrax s60b 353w9b0560 dG0EB0o Logzmblvmm@ogom 3mddsbos, Mmdgwog 033wg3L s 5i3slgdl dmaLabmEmgdoL
bseOLLL 59OM3MOEJOLS O 5305308356090F0 JmgEl mGBEomTo 1999 (erosb. The World Airport Awards 9g309dbgdo
ALe@woml dslid@sd0m 550 s9Hm3mME0L Gggoligdsl 106 Lbgsalbgs ghmgbgdol 13 dowombbyg 8g@o d3bogcmol doge.
399m300b30L BoMAwgdd0, 3xHs30Mg00 58359096 59MM3MEOEOL ILobrMYdL.

RM563839MGI0 Jsdsoven Skytrax World Airport Awards 2024-%9, TAV Georgia-b 3096 956009900 mGH039 59OHM3MOHEH0
(0030¢0olob s B3Il LogMHMSAMOHOLM 5gMM3MEFHIOO0) 50IMLOZEGo J3MM30L Lo 3goglic 10 sgMM3MmEEL dmEOL

QoLobgrs.

050030L LM PSTMOOLM 5IOMIMEMETS 5005MYOS HBYEOBY© TgbsdgxJM BMO3M3s. 55LMB, MBOOLOL LoagHMsTMEOOLM
39MHM3MOHE0 Lo 39mgbemms FmMOL w339 Bg09gMMTgE g Fgeros, M3 bgwgds.
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565530656LvM0o Lss3000bgd0
245M93ml (335

050030L 59MHM3MOE0 MO0, dOBBILLOJI0EMBDS 6BMMEFOYEML §00399MO s Lm0 MmO bnMmIgdol
53300 569 0033560150, M3 5009 D0sbo 56 J05EHIL FMIIMU. FoMHIBMLEOSE3000 30E0EH03s IRYIBYdIME0s mmb
005300 s1399@bg:

356mb63mGHbogds - 396 3B 3500, 3033350 Y39 3MJIYOO SR MBMH030, LobgEdform mvy LsgMmsdomobm
LEOboMGH0, 1939, bgdoLTogMO FmMb™3zbs, MMIgeos A3960 B0 Tgglisdsdgds B39BL LogdosbmMdsLmb s

3mbobr@gdsLmb ©s39300MGBME 93 MY0YM Sb39dBoL. B39 3B9IMY300 s ZobME30gEGdM 3HMYMTIOLS S

300 (390IOJOL, B3 5QLEHMOIOL B39bL dmOBOMYdL 5333500 35bMbIdOLS S LEHPBIMEIBOL F0Tot). 53oLMb3Y,
30656BMbgd 0 00539 BmmbM3bdLS s LEIBMEHIOL Yy3gws 39gbL BODBOYL 35MIEHBOMOLS 5 3bEHMSYIBE6, 3oLMsbsg
33993V 3069l MOMOIOHDMDS.

3693963305 - 3m335600L 1E9bMEGH0s, 85653 F0300M™M FoMgIMl sd0BANMHYOOL 500339000 BMIYdO, LB Lagdmby
M95M0 39bgds. 33000 Md” J0608995900g ©3094355M™ MoMYMBoMO BYRZEYbs 25M9dmbg Bglisdsdolio JoBbydOLS
Q5 530(396900L LOLZ0m, Mo 9N MDYLYOL FoMgdmbg Bgdmddggdol dohz9bgdgwl. B396 30m35¢0LH0bYdI™ goMgdmls
BodBHMMIOL ©o3gAd30L, G9byo39d0L 96 FosY393H0wYdJdOL Fomgdol MMU.

068m6HI0MdMMds - 35M53mb (330U 300E030L 3536Mdm 39MHLMBIEL, 3nbEHMIJEHMMIIL s IMIFMEIdEYOL, Moms
©5350{319bmm 0bobo, HMA 3BMHMB300 2oMgdmby. IgLsdsdolo GMHYobobygdo MESMEIDS Y39ws MsbsFEMMBGL, Moms
obobo 3930350 0943696 06BMOHToMYdMgdo 03 35LvboldYdMBYBOL TYLobgd, Mo 33930LMYdS FoMYIML s33LMSE
053539069000

099008030 2593 MdqLYds - 39b T935535LgdM s IMT0Z35 LEOVEZYMGBM B3960 Fotgdml ToMmM3ol bLoliEgdol
9989dGHIOMOL 39MHOMEIO 59900GJOOL ©s FoMMZ0L LoLEJIOL Fgdmfagdol Bo@sMgdoo o939, FoMYIml I33oLME
05353806900 LB FoBbIdOL JoMfg300. FoMgImL FoMMZOL 3MEWOE03d A9W0HYYDdS YM39WH0vYMOE s
bgdobofizmdos byBmYsmgdolsmzol. Lamsm mBobol Jogh bgds s0bodbwmo 3mo@03gdol 39dog0 gsbosbergds

5 LOSHEYgBOL obgMY3o.

306mR300U F0bsswdgy dGImms

30835605 (30000 ML §003MOMBOL FoMymgddo 0dmgddgml. B39b 3536M009MYdM, HMI JMOHMRE0L sTsbyMgzgmo
9989dG0 933L HMAMO3, Yoo, §3mbmT03sbg, obg 396l LsgdosbmdsLS s ol Mg3w9ESE0sDY.

B3960 30030l bsfowos, HGmI s6oLEMML dmzombmamm, 89300535BMm 56 350s30bsM® JOHMT0, 96 Ms0dg Laboo
Pogobocmolima bgdolidogmo Bgdmmbligbgdwwmo J8gwgds.

30835600b 0bsg9b5{glo, HMIgwos bgardolsfizmdos y39ws ms65886Mmolm3ol s bogsegdwemms doliby
b9dmfjg®0owo 0s6bIMdOm, 5M930MgdL 3MI3s600L dogM bYMYOW BoEYMIGOLS s gbigdl 53 F0ToM0EYdO.

0390503035300l 300EH03d

30835605 000350 OWMBL 1356mbm ©s MLsFSMNEM EOLZMH0T0BS300L SMTMGBHZMIL s 5@LYIL Foblbls39d9dL,
03w gd0E IM535xgMHM35605 LdMTom doergdds FmMEobs MmMYSB0BEOsL. 3n3s600L HmymeE MHogoom

0650803 gams, sbg3g 335OMZGMBO0 MMl Fo®dmToygbgmms 99850agbwMds sMOL IMsgowggmmazsbo
90603760 {o96rm8500896mdobs.

B3960 3335605 5G10L Bgyomboc@o [TAV Holding] s germdsew®o [Group ADP] 30%bgb xaw539d0b §9360, boss
9MMN5IO0 3M0EIH0F0 15653IOMIgaErms FgLoxgMol 3mBoE0sBY IB0EZ6sLs s WFobsmEgdOLmZOL sGOL

30039396305 s 3m©bo.
LeEosEMo ©s Eslisgdgdol 3mwod03s

30035600L 00MYME0 5653IOMIG0 L3NG HIEIL 0T5MBL LogMM FoMDs@EHgdsls s AFHIgMMIM30L
bs6OLL0s6O FMALObHYMOOL Fofimgdsdo. Mo653dMMBYms BadMsE ™ FEoM®O Mombymds 2024 ol ogm 267 (2023:
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263). 313356059 35600900l 30HMdYBT0(3 FogdloToEr Mo FgBNYIS M565IIMMTYms EsMBM3Bs S ol MdgEglo
600l 256053 mdsT0, 30vbgs350 GHJIM0Bsol 305dEH03wo© abYIHIE Hg70dd0 yngbobs, bgwayslindls
290390000, OMaMGE B399 gdM03.

30035600 bEHObMEH M 097000 360bOZL aLITIIOL Y39as 953e035300L, MMIgeroE ddd 306HgdOL BogH sHOL
299maBogzbowo s MBMHMB39wYmR,L HMA Fom 3JmbEgm JoM0gMHMEO 2oB30MMmYIOOL LsFoMmM Y39ws d9MIIHO ©
0565UHMO, LodoOME056 FoMgdmdo »figg3gon IMTomds.

396m3mOE0L 55H30MI>EOL 53MIPOBE0d

2022 §ogaob, ob@mO05do 30639, 3509930 LgMmsTMMOLM 5gMM3MMETS SOHYM 5gMM3MMEOL BabIoMmdSOL
8369003 5300L domgdol 3MmEgbo. Airport Carbon Accreditation 5ol 9605 IOM0 06bEHOGHW3099M5© ©IGI0GEIOMWO,
30Md5vH0 bsbToMdSEOL FoHMNZ0L LM EBHOBOEFOMYOOL 3OrIMYMTS 5JMM3MEEHIOOLMZ0L. Ol M0 IOWS® SBoLYOL
Q5 5005MYOL 59OHM3MMEJO0L doerolibdgzsl 6sbToMBIOL 358MbsdMmJ30lL FoBmz0Ls s 89830MHgdoL Jobbom,
L9OGHOB0E0MYOOL 6 EMboL 39d39MdOM: ,,MH135°, 899306905, ,m3EG0TODIE0S", ,BIOGMIWOBIHO, »EMBLBMOT5300“
»3OLZWS.
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Thilisi, Georgia, 30.06.2025

1, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Ave. Thilisi, P/N 01005000858, Bachelor’s
Diploma BH NO00801, issued on 1999 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/174). 1 have
warned the translator Irine Abulashvili-Nikulski that she is
responsible for the accuracy of the translation and she has

Tsereteli

confirmed that she possesses the English language properly
and provides true and accurate translation. I, Notary Sofiko
Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 45p.lc

Notary fee — 135 GEL according to Resolution N507 of the
Government of C’ig_gj_:giia_k_Anicle 31/4 “on applying notary fee”
and due to t _/gﬁbmp‘: abhi hed for the Notary Chamber of
5 Gf payitiefi and terms of service” dated
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BATUMI AIRPORT LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION

AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial
position of Batumi Airport LLC (the “Company”) as of 31 December 2024, and the results of its operations,
cash flows and changes in equity for the year then ended, and notes to the financial statements, including
material accounting policy information, in compliance with IFRS Accounting Standards as issued by the
International Accounting Standards Board. Management is also responsible for the preparation of
management report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements and management report, management is responsible for:

° Properly selecting and applying accounting policies;
° Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS Accounting
Standards are insufficient to enable users to understand the impact of particular transactions, other
events and conditions on the Company’s financial position and financial performance;

° Making an assessment of the Company’s ability to continue as a going concern;

° Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

° Preparation of the management report consistent with the financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

° Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS
Accounting Standards;

° Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

° Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31 December
2024 were approved by management on 27 June 2025:

On behalf of the rllanagement:

N7

Tea Zakaradze |
Authorized Repr
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STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024
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and which enable them to ensure that the financial statements of the Company comply with IFRS
Accounting Standards;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31 December
2024 were approved by management on 27 June 2025:

On behalf of the Management:

Tea Zakaradze
Authorized Representative
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and the Management of Batumi Airport LLC
Opinion

We have audited the accompanying financial statements of Batumi Airport LLC (the “Company”), which
comprise the statement of financial position as of 31 December 2024 and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2024, and its financial performance and its cash flows for the
year then ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (“IASB”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) and we have fulfilled our
ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Management Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and
omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.



Deloitte

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with
the requirements of the Law of Georgia on Accounting, Reporting and Auditing and includes the information
required by this Law.

We have read the Management Report and based on the work done we have concluded that:

. The information given in the Management Report for the year ended 31 December 2024 is materially
consistent with the financial statements for the year ended 31 December 2024, or with our
knowledge obtained in the audit; and

. The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC

K)C‘/(:/V]Z%C‘ Zg /—(:)L((/Lff

27 June 2025
Thilisi, Georgia



BATUMI AIRPORT LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Notes

Revenue 6
Operating expenses 7
Impairment loss on financial assets 10
Employee benefits expense 8
Depreciation and amortisation

Operating profit

Interest income 11
Interest expense 14

Foreign exchange gain/(losses), net
Profit before income tax

Income tax expense
Profit for the year

Other comprehensive income
Total comprehensive income for the year

2024 2023
54,333 34,387
(7,529) (5,990)

2 (408)
(8,000) (6,984)
(11,959) (11,131)
26,845 9,874
562 380
(214) (294)
317 (317)
27,510 9,643
27,510 9,643
27,510 9,643

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

0.

Tea Zakaradze
Authorized Reprek

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Notes

Revenue 6
Operating expenses 7
Impairment loss on financial assets 10
Employee benefits expense 8
Depreciation and amortisation

Operating profit

Interest income 11
Interest expense 14

Foreign exchange gain/(losses), net
Profit before income tax

Income tax expense
Profit for the year

Other comprehensive income
Total comprehensive income for the year

2024 2023
54,333 34,387
(7,529) (5,990)

- (408)
(8,000) (6,984)
(11,959) (11,131)
26,845 9,874
562 380
(214) (294)
317 (317)
27,510 9,643
27,510 9,643
27,510 9,643

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

Tea Zakaradze
Authorized Representative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024
(in thousands of Georgian Lari)

Assets

Non-current assets

Property, plant and equipment

Advances paid for property, plant and equipment
Investment property

Right-of-use assets

Intangible assets

Total non-current assets

Current assets
Inventories

Trade receivables
Advances paid

Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity

Charter capital
Retained earnings
Total equity

Liabilities

Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities
Lease liability

Trade payables
Advances received
Other liabilities

Total current liabilities
Total liabilities

Total equity and liabilities

Notes

14

10

11

12
12

14

14
13

31 December

31 December

2024 2023
29,959 38,273
- 22
497 497
1,343 2,001
242 265
32,041 41,058
518 271
5,034 2,533
236 211
9,537 5,806
15,325 8,821
47,366 49,879
848 848
41,979 44,454
42,827 45,302
986 1,750
986 1,750
623 612
1,846 1,543
506 254
578 418
3,553 2,827
4,539 4,577
47,366 49,879

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the NMlanagement:
)

Tea Zakaradze

Authorized Repregentative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024
(in thousands of Georgian Lari)
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14
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12

14
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These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

Tea Zakaradze
Authorized Representative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Balance as at 31 December 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2023

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2024

Charter Retained Total
capital earnings equity
848 57,629 58,477
- 9,643 9,643
- (22,818) (22,818)
848 44,454 45,302
~ 27,510 27,510
- (29,985) (29,985)
848 41,979 42,827

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

0 <

Tea Zakaradze
Authorized Repfeskntative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Balance as at 31 December 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2023

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2024

Charter Retained Total
capital earnings equity

848 57,629 58,477

- 9,643 9,643

- (22,818) (22,818)

848 44,454 45,302

- 27,510 27,510

- (29,985) (29,985)

848 41,979 42,827

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

Tea Zakaradze
Authorized Representative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

(in thousands of Georgian Lari)

Cash flows from operating activities
Profit before income tax

Non-cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation and amortisation
Impairment loss on financial assets
Net foreign exchange (gain)/losses
Interest expense
Interest income on bank placements
PPE write-off expense

Operating cash flows before movements in working capital

Working capital adjustments
Decrease/(Increase) in inventories
Decrease in trade receivables

Increase in advances paid

Increase /(Decrease) in trade payables
Increase in advances received

Increase in other liabilities

Net cash flows from operating activities

Cash flows from investing activities
Interest received

Purchase of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability, interest
Repayment of lease liability, principal

Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase/(decrease) in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Notes

10

14
11

11

12
14
14

11
11

2024 2023
27,510 9,643
11,959 11,131

- 408

(317) 317
214 292
(562) (380)

- 69
38,804 21,480
(250) 338
(2,315) (248)
(25) (45)
250 (197)
252 179
164 34
36,880 21,541
562 380
(2,901) (2,590)
(76) (103)
(2,415) (2,313)
(29,985) (22,818)
(211) (292)
(753) (562)
(30,949) (23,672)
215 (360)
3,731 (4,804)
5,806 10,610
9,537 5,806

These financial statements were approved for issue and signed on behalf of the ma nagement of the Company on 27 June 2025:

On behalf of the Mdhagement:

0.

Tea Zakaradze
Authorized Represgntative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

(in thousands of Georgian Lari)

Cash flows from operating activities
Profit before income tax

Non-cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation and amortisation
Impairment loss on financial assets
Net foreign exchange (gain)/losses
Interest expense
Interest income on bank placements
PPE write-off expense

Operating cash flows before movements in working capital

Working capital adjustments
Decrease/(Increase) in inventories
Decrease in trade receivables

Increase in advances paid

Increase /(Decrease) in trade payables
Increase in advances received

Increase in other liabilities

Net cash flows from operating activities

Cash flows from investing activities
Interest received

Purchase of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability, interest
Repayment of lease liability, principal

Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase/(decrease) in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Notes

10

14
11

11

12
14
14

11
11

2024 2023
27,510 9,643
11,959 11,131

- 408

(317) 317
214 292
(562) (380)

- 69
38,804 21,480
(250) 338
(2,315) (248)
(25) (45)
250 (197)
252 179
164 34
36,880 21,541
562 380
(2,901) (2,590)
(76) (103)
(2,415) (2,313)
(29,985) (22,818)
(211) (292)
(753) (562)
(30,949) (23,672)
215 (360)
3,731 (4,804)
5,806 10,610
9,537 5,806

These financial statements were approved for issue and signed on behalf of the management of the Company on 27 June 2025:

On behalf of the Management:

Tea Zakaradze
Authorized Representative

The notes on pages 9-31 form an integral part of these financial statements.



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

1.

Corporate information

Batumi Airport LLC (the “Company”) was incorporated on 15 June 2000. The Company is domiciled in
Georgia and its registered address is Batumi, airport highway N220, Georgia. 100% shareholder of the
Company is LEPL Ministry of Economy and Sustainable Development of Georgia.

According to the Share Management Agreement of 9 August 2007 made between LEPL Ministry of
Economy and Sustainable Development of Georgia and TAV Batumi Operations LLC (“TAV Batumi”),
and Decree N377 of 24 July 2007 of the Government of Georgia, it was decided to transfer the right of
management of 100% share in the Company for 20 years to TAV Batumi. Based on the Agreement,
TAV Batumi is entitled to dividends from operating income declared by the Company.

The Company is engaged in the following operations: aviation services, ground handling, parking,
apron-taxi services for aircrafts, concession revenue, area allocation, etc.

The ownership structure of TAV Batumi as at 31 December 2024 and 2023 is as follows:

2024 2023
TAV Havalimanlari Holding A.S. 76.0% 76.0%
Aeroser International Holding (U.K.) Limited 24.0% 24.0%
Total 100.0% 100.0%

The ultimate controlling party of the Company is Aéroports de Paris SA.

Basis of preparation

These financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis.

Management has, at the time of approving these financial statements, a reasonable expectation that
the Company has adequate resources to continue in operational existence for the foreseeable future.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial
statements.

The financial statements are presented in thousands of Georgian Lari (GEL) and all values are rounded
to the nearest thousand, except when otherwise indicated.

Material accounting policy information
Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/

non-current classification. An asset is classified as current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle;

e Held primarily for the purpose of trading;

e Expected to be realized within twelve months after the reporting period; or

e (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

All other assets are classified as non-current.

A liability is current when:

e |tis expected to be settled in normal operating cycle;

e |tis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Foreign currencies

The Company’s financial statements are presented in the Georgian Lari (“GEL”), which is also the
Company’s functional currency. Transactions in foreign currencies are initially recorded at GEL
exchange rates prevailing at the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranslated at GEL spot rates of
exchange ruling at the reporting date. All differences arising on settlement or translation of monetary
items are taken to the statement of comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates as at the dates of the initial transactions.

Revenue and other income
(i) Revenue from contracts with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is received.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duty. The Company assesses its
revenue arrangements against specific criteria in order to determine if it is acting as principal or agent.

The Company has concluded that it is the principal in all of its revenue arrangements. The specific
recognition criteria described below must be met before revenue is recognized.

For most types of revenue, recognition occurs upon provision to the customer, when the performance
obligation is satisfied. The Company has the following main types of revenue (Note 6):

Aviation income and ground handling
Aviation income and ground handling is recognised at a point in time, based on the daily reports
obtained from related airline companies for terminal service income charged to passengers, as well as

for ramps utilized by aircraft and check-in counters utilized by the airlines. Provision of each specific
service is treated as a separate performance obligation.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

Area allocation income

Area allocation income is recognised over time. Performance obligation is satisfied with the passage of
time and the Company recognises revenue on a monthly basis, upon issuance of invoices based on the
contracts made for the allocated areas in the airport. Area allocation income represents rental income
arising from operating lease and is accounted or on a straight-line basis over the lease terms. The
method of allocation best reflects the actual usage of the area by the counterparty.

Lounge services and concession fee income

Revenue from lounge services and concession fee income from duty-free and food and beverage
spaces are recognised over time. Performance obligation is satisfied with the passage of time and the
Company recognises revenue on a monthly basis, upon issuance of invoices based on the contracts
made with the customers. Lounge services and concession fee income represents commission income
generated from conceding designated areas. The revenue is generated based on the monthly sales
volumes of concessions at pre-agreed commission rate defined in contracts.

Income from parking operations

Parking-apron-taxi and additional services revenues are recognized at a point in time, based on the
daily reports obtained from ground staff and airline companies related to the utilisation of runway (for
landing and take-off), parking areas, apron-taxi and other services by aircrafts. Provision of each
specific service is treated as a separate performance obligation.

(ii) Interest income

For all financial instruments measured at amortised cost, interest income or expense is recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instruments or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability. Interest income is included in
interest income line item in the statement of comprehensive income.

Taxes
(i) Income tax

The annual profit earned by entities, other than banks, insurance companies and microfinance
organizations, is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution. The corporate income tax arising from the payment of dividends
is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances,
deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable
in respect of dividend distribution to the shareholders of the Company is recognized as deduction
from equity in the statement of changes in equity.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices,
non-business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as other taxes within other
operating expenses in statement of comprehensive income.

(ii) Value added tax

Revenues, expenses and assets are recognized net of the amount of value added tax, except:

e When the value added tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the value added tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable;

o When receivables and payables that are stated with the amount of value added tax included.

The net amount of value added tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the statement of financial position.

Property, plant and equipment
(i) Recognition and measurement

Property and equipment is stated at cost less accumulated depreciation and impairment losses, if any.
Such cost comprises of purchase price, including non-refundable purchase taxes and any directly
attributable costs of bringing the asset to condition of its intended use, also costs for enhancement
and improvement of Batumi International Airport, which are capitalized as leasehold improvement
under the property, plant and equipment.

(ii) Subsequent costs

The cost of replacing a component of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount of
the replaced component is derecognized. The costs of the day-to-day servicing of property, plant and
equipment are recognized in the statement of comprehensive income as incurred.

(iii) Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of comprehensive income
when the asset is derecognised.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

(iv) Depreciation

Depreciation for each part of an item of property, plant and equipment is recognized in the statement
of comprehensive income on a straight-line basis over the estimated useful lives since this most
closely reflects the expected pattern of consumption of the future economic benefits embodied in the
asset. Significant components of individual assets are assessed and if a component has a useful life
that is different from the remainder of that asset, that component is depreciated separately.

The average estimated useful lives are as follows:

Useful lives
in years
Buildings 5-20 years
Machinery and equipment 5-15 years
Vehicles 5-7 years
Furniture and fixtures 5-15 years
Leasehold improvements 5-20 years

The assets’ residual values, useful lives and methods of depreciation are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial assets
Initial recognition and subsequent measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. The Company initially
measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient are measured at the
transaction price determined under IFRS 15.

Management determines the classification of its financial assets at initial recognition and re-assesses
this designation thereafter.

For purposes of subsequent measurement, financial assets are classified in four categories:

e Financial assets at amortised cost;

e Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments);

e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition (equity instruments);

e Financial assets at fair value through profit or loss.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

Financial assets at amortised cost

The Company measures financial assets at amortised cost if both of the following conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows; and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment. Gains and losses are recognised in profit or loss when the
asset is derecognised, modified or impaired.

The Company recognises an allowance for expected credit losses (ECLs) for all of its financial assets at
amortised cost. The Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has individual approach towards significant
customers and has established a provision matrix for others. Both approaches are based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment.

The Company considers a financial asset in default when contractual payments are past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.
A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows.

All financial assets that the Company owns at 31 December 2024 and 2023 are measured at amortised
cost and include cash and cash equivalents, trade receivables and other assets.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets) is primarily derecognised when:

e The rights to receive cash flows from the asset have expired;

e The Company has transferred its rights to receive the cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
“pass-through” arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognize the transferred
asset to the extent of its continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

14



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

(ii) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables, other liabilities and other long-term
payables.

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement of
comprehensive income when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the
statement of comprehensive income.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of
comprehensive income.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

(iv) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

e Inthe principal market for the asset or liability; or

e |nthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

e Level 2 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable;

e level 3 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between Levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy, as explained above.

Impairment of non-current assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.

The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGUs to which the individual assets are allocated.

Impairment losses of continuing operations are recognised in the statement of comprehensive income
in expense categories consistent with the function of the impaired asset.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand.
Leases

Initial recognition and subsequent measurement

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. The Company applies a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-value assets. The Company recognises lease liabilities
to make lease payments and right-of-use assets representing the right to use the underlying assets.

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. Useful life of the right-of-use assets coincides with the useful lives
of the units of property, plant and equipment.

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(in thousands of Georgian Lari)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

Provisions
Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to any provision is presented in the statement of comprehensive income net of
any reimbursement.

4. Adoption of New or Revised Standards and Interpretations
In the current year, there are a number of amendments to IFRS Accounting Standards issued by the
International Accounting Standards Board (IASB) that are mandatorily effective for an accounting

period that begins on or after 1 January 2024. Their adoption has not had any material impact on the
disclosures or on the amounts reported in these financial statements.
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BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)

(in thousands of Georgian Lari)

Amendments to IAS 1
Classification of Liabilities as
Current or Non-current

Amendments to IAS 1
Presentation of Financial
Statements— Non-current
Liabilities with Covenant

The Company has adopted the amendments to IAS 1, published in
January 2020, for the first time in the current year. The amendments
affect only the presentation of liabilities as current or non-current in
the statement of financial position and not the amount or timing of
recognition of any asset, liability, income or expenses, or the
information disclosed about those items. The amendments clarify
that the classification of liabilities as current or non-current is based
on rights that are in existence at the end of the reporting period,
specify that classification is unaffected by expectations about
whether an entity will exercise its right to defer settlement of a
liability, explain that rights are in existence if covenants are
complied with at the end of the reporting period, and introduce a
definition of ‘settlement’ to make clear that settlement refers to the
transfer to the counterparty of cash, equity instruments, other
assets or services

The Company has adopted the amendments to IAS 1, published in
November 2022, for the first time in the current year. The
amendments specify that only covenants that an entity is required
to comply with on or before the end of the reporting period affect
the entity’s right to defer settlement of a liability for at least twelve
months after the reporting date (and therefore must be considered
in assessing the classification of the liability as current or non-
current). Such covenants affect whether the right exists at the end
of the reporting period, even if compliance with the covenant is
assessed only after the reporting date (e.g. a covenant based on the
entity’s financial position at the reporting date that is assessed for
compliance only after the reporting date). The IASB also specifies
that the right to defer settlement of a liability for at least twelve
months after the reporting date is not affected if an entity only has
to comply with a covenant after the reporting period. However, if
the entity’s right to defer settlement of a liability is subject to the
entity complying with covenants within twelve months after the
reporting period, an entity discloses information that enables users
of financial statements to understand the risk of the liabilities
becoming repayable within twelve months after the reporting
period. This would include information about the covenants
(including the nature of the covenants and when the entity is
required to comply with them), the carrying amount of related
liabilities and facts and circumstances, if any, that indicate that the
entity may have difficulties complying with the covenants.
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Amendments to IFRS 16
Leases—Lease Liability in a
Sale and Leaseback

The Company has adopted the amendments to IFRS 16 for the first
time in the current year. The amendments to IFRS 16 add
subsequent measurement requirements for sale and leaseback
transactions that satisfy the requirements in IFRS 15 Revenue from
Contracts with Customers to be accounted for as a sale. The
amendments require the seller-lessee to determine ‘lease
payments’ or ‘revised lease payments’ such that the seller-lessee
does not recognise a gain or loss that relates to the right of use
retained by the seller-lessee, after the commencement date. The
amendments do not affect the gain or loss recognised by the seller-
lessee relating to the partial or full termination of a lease. Without
these new requirements, a seller-lessee may have recognised a gain
on the right of use it retains solely because of a remeasurement of
the lease liability (for example, following a lease modification or
change in the lease term) applying the general requirements in IFRS
16. This could have been particularly the case in a leaseback that
includes variable lease payments that do not depend on an index or
rate. As part of the amendments, the IASB amended an lllustrative
Example in IFRS 16 and added a new example to illustrate the
subsequent measurement of a right-of-use asset and lease liability
in a sale and leaseback transaction with variable lease payments
that do not depend on an index or rate. The illustrative examples
also clarify that the liability that arises from a sale and leaseback
transaction that qualifies as a sale applying IFRS 15 is a lease liability.
A seller-lessee applies the amendments retrospectively in
accordance with IAS 8 to sale and leaseback transactions entered
into after the date of initial application, which is defined as the
beginning of the annual reporting period in which the entity first
applied IFRS 16.

New and revised IFRS Standards in issue but not yet effective.

At the date of authorisation of these financial statements, the Company has not applied the following
new and revised IFRS Accounting Standards that have been issued but are not yet effective and in
some cases, had not yet been adopted by the relevant body:

Amendments to IAS 21

Lack of exchangeability

IFRS 18

Presentation and Disclosures in Financial Statements

IFRS 19

Subsidiaries without Public Accountability: Disclosures

Management do not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Company in future periods, except if indicated below.
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5. Use of estimates judgments and assumptions

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the end of
the reporting period. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the assets or liabilities affected in future
periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Taxation

Georgian tax and customs legislation is subject to varying interpretations and changes occur
frequently. Further, the interpretation of tax legislation by tax authorities as applied to the
transactions and activity of the Company may not coincide with that of management.

As a result, tax authorities may challenge transactions and additional taxes, penalties and interest,
may be assessed which can be significant. Georgian legislation, including tax legislation, is not
sophisticated enough to offer detailed instructions about all legal or tax aspect of concession
agreement.

As at 31 December 2024, management believes that its interpretation of the relevant legislation is
appropriate and that it is probable that the Company’s tax and customs positions will be sustained.

Allowance for trade receivables

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired. The Company recognises a loss allowance based on lifetime ECLs at each reporting
date. If there is objective evidence that impairment loss has occurred, the carrying amount of the
asset is reduced through the use of an allowance account and the amount of loss is recognized as
current period expense.

Management estimated that ECL allowance of GEL 979 (2023: GEL 979) is the best estimate of
allowance of expected credit losses for trade receivable (Note 10).
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6. Revenue

Aviation income

Ground handling income

Concession fee-duty free

Area allocation income

Concession fee-food and beverage spaces
Income from lounge services

Advertising revenue

Income from car parking services

Other revenue

Total revenue

Revenue by the timing of revenue recognition is presented below:

Services transferred at a point in time
Service transferred over time
Total revenue

Contract balances are as follows:

Trade receivables (Note 10)

Contract liabilities:

Advances Received

Deposits and warranties received (Note 13)

7. Operating expenses

Consultancy fees

Repair and maintenance expense
Security Fee

Insurance

Utility costs

Tax expense, other than income tax
Civil aviation fee

Fuel and lubricants

Communication and stationary expenses
Short-term leases

Advertising expenses

Other expenses

Total operating expenses

8. Employee benefits expense

Salaries and bonuses

Staff food expenses

Insurance expense

Other expenses

Total employee benefits expense

22

2024 2023
24,629 15,595
16,632 10,467

8,124 4,842
1,944 1,638
1,221 720
651 367
525 328
385 240
222 190
54,333 34,387

2024 2023
41,869 26,491
12,464 7,896
54,333 34,387

31 December

31 December

2024 2023
5,034 2,533
506 254
844 951
2024 2023
1,629 1,197
2,015 1,330
1,376 811
631 614
448 423
433 490
269 187
165 132
85 103
60 65
15 16
403 622
7,529 5,990
2024 2023
6,930 5,916
620 547
239 228
211 293
8,000 6,984
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9.

Property, plant and equipment

Gross book value at 31 December 2022
Additions
Disposals
Gross book value at 31 December 2023
Additions
Transfers
Gross book value at 31 December 2024

Accumulated depreciation at 31 December 2022
Depreciation charge for the year
Accumulated depreciation at 31 December 2023
Depreciation charge for the year
Accumulated depreciation at 31 December 2024

Net book value as at 31 December 2023
Net book value as at 31 December 2024

Buildings and Furniture and Machinery and Leasehold Construction in
constructions Vehicles Fixtures equipment Improvements Progress Total
16,152 1,009 2,654 24,530 23,004 - 67,349
- 330 173 654 1,411 - 2,568
- - - (69) - - (69)
16,152 1,339 2,827 25,115 24,415 - 69,848
- 28 153 372 149 2,199 2,901
- - - - 2,199 (2,199) -
16,152 1,367 2,980 25,487 26,763 - 72,749
4,557 315 1,409 7,063 7,683 - 21,027
2,513 162 352 3,935 3,586 - 10,548
7,070 477 1,761 10,998 11,269 - 31,575
2,549 222 413 4,124 3,907 - 11,215
9,619 699 2,174 15,122 15,176 - 42,790
9,082 862 1,066 14,117 13,146 - 38,273
6,533 668 806 10,365 11,587 - 29,959

During 2024, the Company performed comprehensive renovation works on taxiways including ground leveling operations, leading to increased capitalized costs
as leasehold improvements in the amount of GEL 2,199.
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10. Trade receivables

31 December 31 December
2024 2023
Trade receivables 6,013 3,512
Loss allowance (979) (979)
Total trade receivable 5,034 2,533

Receivables do not carry interest and are normally settled within 30-60 days.

As at 31 December 2024, the accounts receivables analysis per terms are as follows:

Not Past Due

2024 Total Past Due <30 days <90 days 90-360 days 360+
Estimated total gross carrying

amount at default 6,013 2,800 632 1,341 336 904
Expected credit loss rate (16%) 0% (1%) (3%) (13%) (98%)
Expected credit loss allowance (979) (5) (4) (44) (42) (884)
Trade receivables, net 5,034 2,795 628 1,297 294 20

Not Past Due

2023 Total Past Due <30 days <90 days 90-360 days
Estimated total gross carrying

amount at default 3,512 1,640 273 483 1,116
Expected credit loss rate (28%) (1%) (11%) (17%) (77%)
Expected credit loss allowance (979) (9) (31) (81) (858)
Trade receivables, net 2,533 1,631 242 402 258

On 24 February 2022 Russia-Ukraine conflict escalated and full-scale war between the countries
started. Because of the above circumstances, Ukrainian Airlines stopped flights in Batumi Airport. The
management reassessed the credit risk for this receivable and fully provisioned the balances of the
counterparty Ukrainian Airlines in the amount of GEL 670 (As of December 31, 2023, the balance of
Ukrainian Airlines amounted to GEL 642, with an allowance for expected credit losses of GEL 642).

Movement of expected credit loss for trade receivable was as follows:

2024 2023
Allowance for expected credit losses as at 1 January 979 571
Impairment charge 28 501
Impairment reversal (28) (93)
Allowance for expected credit losses as at 31 December 979 979
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11.

12.

Cash and cash equivalents

31 December

31 December

2024 2023
Cash at banks 9,531 5,802
Cash on hand 6 4
Total cash and cash equivalents 9,537 5,806

As at 31 December 2024 cash at bank consists of current accounts placed in Georgian Lari and in
foreign currencies in the amounts of GEL 4,003 and GEL 5,528 respectively (31 December 2023: GEL

1,217 and GEL 4,585 respectively).

Cash placed on current accounts generated GEL 562 of interest income in 2024 (2023: GEL 380).

Equity

As at 31 December 2024 and 2023 charter capital of the Company was established as GEL 848.

As at 31 December 2024 the Company had distributable retained earnings of GEL 41,979

(31 December 2023: GEL 44,454).

During 2024, the Company declared and paid out dividends in the amount of GEL 29,985 including

respective taxes (2023: GEL 22,818).

13. Trade payables

31 December 2024

31 December 2023

Deposits and guarantees received (a) 844 951
Payables to the related parties (b) 522 269
Amounts payables to airport services 480 323
Total trade payables 1,846 1,543

(a)  Deposits and warranties received represents warranty contributions by the clients of the
Company upon commencement of activities at Batumi International Airport. These
contributions are subject to refund when the client decides to leave Batumi International

Airport or upon termination of the agreements.

(b)  Payables to the related parties are comprised of payables for services received.
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14. Right-of-use assets and lease liability

The lists below show the carrying amounts of the right-of-use assets and lease liability and their

movements:
Buildings, equipment and related
Right-of-use assets land plot
Cost
At 31 December 2022 4,771
At 31 December 2023 4,771
At 31 December 2024 4,771

Accumulated depreciation

At 31 December 2022 2,216
Charge for the year 554
At 31 December 2023 2,770
Charge for the year 658
At 31 December 2024 3,428

Carrying amount

31 December 2023 2,001
31 December 2024 1,343
Lease Liability 2024 2023

As of 1 January 2,362 2,924
Interest expense Payment 211 292
of interest Payment of (211) (292)
principal (753) (562)
As of 31 December 1,609 2,362
Current portion 623 612
Non-Current portion 986 1,750

The information regarding short-term leases is in Note 7. The Company has no low-value assets.

15. Commitments and contingencies
Legal proceedings

As at 31 December 2024 and 2023, the Company was not engaged in any legal proceedings and thus,
no provision has been made in these financial statements.

Taxation

Georgian tax legislation and practice is in a state of continuous development and, therefore, is subject
to varying interpretations and frequent changes, which may be retroactive. Further, the interpretation
of tax legislation by tax authorities as applied to the transactions and activities of the Company may
not coincide with that of management. Tax periods remain open to review by the tax authorities for
the three years. As a result, tax authorities may challenge transactions and the Company may be
assessed additional taxes, penalties and fines.
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Operating environment

Emerging markets such as Georgia are subject to different risks than more developed markets; these
include economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to evolve rapidly with tax and regulatory frameworks subject to
varying interpretations. The future direction of Georgia’s economy is heavily influenced by the fiscal
and monetary policies adopted by the government, together with developments in the legal,
regulatory, and political environment.

16. Related party transactions and balances

Parties are generally considered to be related if the parties are under common control or if one party
has the ability to control the other party or can exercise significant influence or joint control over the
other party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

TAV Batumi Operations LLC is the 100% equity manager of the Company. TAV Havalimanlari Holding is
the Parent of TAV Batumi Operations. Other companies listed below represent the entities under the
control of TAV Havalimanlari Holding.

Sales Purchases Net amount due from/

torelated from related (owed to) related parties at

2024 parties parties Dividend 31-Dec-24
ATU Georgia LLC (a) 8,141 - - 685
BTA Georgia LLC (b) 1,246 (0) - 105
TAV Georgia Operations LLC (c) 652 (267) - 51
TAV Urban Georgia (d) 37 (222) - (3)
TAV Bilisim Hizmetleri A.S.(e) - (746) - (131)
TAV Bilisim Hizmetleri Georgia JSC (e) 25 (207) - 3
TAV Batumi Operations LLC (g) (26) (29,985) -
TAV Havalimanlari Holding A.S. (h) - (1,049) - (329)
Total 10,101 (2,517) (29,985) 381

Purchases

Sales from Net amount due from/

to related related (owed to) related parties at

2023 parties parties Dividend 31-Dec-23
ATU Georgia LLC (a) 4,855 - - 297
BTA Georgia LLC (b) 735 (2) - 53
TAV Georgia Operations LLC (c) 368 (199) - 70
TAV Urban Georgia LLC (d) 43 (183) - (3)
TAV Bilisim Hizmetleri A.S.(e) - (622) - (20)
TAV Bilisim Hizmetleri Georgia JSC (e) 24 (214) - 3
TAV Batumi Operations LLC (g) - (26) (22,818) -
TAV Havalimanlari Holding A.S. (h) - (573) - (187)
Havas Latvia SIA (f) - (18) - -
Total 6,025 (1,837) (22,818) 213
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17.

(a) ATU Georgia LLC operates a duty free shop at Batumi Airport. The Company earns fees per duty
free sales.

(b) The Company has signed subcontract with BTA Georgia LLC for operation of certain food and
beverages trading objects, where it earns fees per sales from.

(c) TAV Georgia Operations LLC renders advisory and lounge services to the Company.

(d) TAV Urban Georgia LLC provides consultancy services and handles minor inventory procurement
arrangements.

(e) TAV Bilisim Hizmetleri A. S and TAV Bilisim Hizmetleri Georgia JSC provide Information Technology
solutions, services and ongoing support to the Company.

(f) Havas Latvia SIA renders ground handling services and consultancy to the Airport.

(g) TAV Batumi Operations LLC is the manager of 100% of shares of Batumi Airport, also holds
vehicles of co-bus type used by Batumi Airport LLC under the lease.

(h) TAV Havalimanlari Holding A.S. is the founder of TAV Batumi Operations LLC and the Ultimate
Controlling Party of Batumi Airport.

Key management remuneration

Compensation of key management personnel of the Company is represented by 1 person. The annual
compensation of key management for the year 2024 amounted to GEL 494, while bonuses and other
fees - GEL 71 (2023: GEL 266 and GEL 55, respectively). Top management of the Company does not
receive other compensations.

Financial instruments and risk management

The Company’s principal financial liabilities comprise trade payable, lease liability and other liabilities.
The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s
principal financial assets include trade receivables and cash and cash equivalents that arises directly
from its operations.

The Company is exposed to credit risk, currency risk and liquidity risk. The Company is part of a large
group and most of the financial risks are overseen and controlled at the group level. Most of financial
liabilities of the Company are payable towards entities under common control. Financial risk
management objective of the management of the Company is to safeguard day-to-day operations,
raise sufficient cash from operations to finance operating and on-going capital expenditures and
service obligations to third parties

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivable) and from its financing activities, including accounts with banks.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the macro economic factors. The Company has
established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available. More than 90% of the
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Company’s customers have been transacting with the Company for over five years, and losses have
occurred infrequently. Management believes that there is no significant risk of loss to the Company
beyond the provisions already recorded (Note 10).

Credit risk raised from financing activities is mainly controlled by placing cash with top-rated Georgian
banks with proven track record of continuing business relationship with the Company. None of the

cash and cash equivalents are impaired or past due.

The maximum exposure to credit risk at the reporting date is:

Carrying amount

2024 2023
Trade receivables (Note 10) 5,034 2,533
Cash and cash equivalents (Note 11) 9,531 5,802
14,565 8,335

(ii) Foreign currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign
exchange rates. The Company has exposure to the effects of fluctuations in the prevailing foreign
currency exchange rates on its financial position and cash flows.

The table below summarizes impact of the reasonably expected change in the GEL to USD and GEL to
EUR exchange rates on the post-tax profits, other factors held constant:

Strengthening Weakening
2024
USD strengthening/weakening by 10% 735 (735)
EUR strengthening/weakening by 10% 31 (32)
2023
USD strengthening/weakening by 10% 475 (475)
EUR strengthening/weakening by 10% 17 (17)

The Company manages currency risk by maintaining foreign currency cash balances. Currency risk is
also mitigated as a significant portion of revenue transactions are in USD.

The Company has the following foreign-currency denominated financial assets and liabilities:

2024 2023
usbD EUR usbD EUR
Cash and cash equivalents 5,133 395 4,397 188
Trade receivables 3,553 - 1,547 -
Trade payables (1,334) (84) (1,193) (23)
Net position at 31 December 7,352 311 4,751 165
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(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations

associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,

without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company receives cash flows on a daily basis from regular customers. This ensures that the

Company has enough cash to meet its financial obligations.

The remaining undiscounted contractual maturities of liabilities are as follows:

31-Dec-24 Less than 3 3-12 More than Carrying

months months 1-5 years 5 years Total amount
Trade Payables (Note 13) 963 883 - 1,846 1,846
Lease Liability (Note 14) 192 576 1,073 1,841 1,609
1,155 1,459 1,073 - 3,687 3,455

31-Dec-23 Le:rsotnht:; ? m?;r:lltzhs 1-5 years M;) :/Z:'r‘: " Total (;:.ro\{::f
Trade payables (Note 13) 550 993 - - 1,543 1,543
Lease liability (Note 14) 210 631 2,004 - 2,845 2,362
760 1,624 2,004 - 4,388 3,905

(iv) Fair values

The estimates of fair value are intended to approximate the amount for which a financial instrument
could be exchanged between knowledgeable, willing parties in an arm’s length transaction. Fair values
of the Company’s financial assets and liabilities approximate their carrying values. All of the financial
assets and financial liabilities for which fair values are estimated are measured at level 3 of fair value
hierarchy except of cash and cash equivalents which is measured at level 1.

Fixed rate financial instruments

Fair value of fixed rate financial assets and liabilities carried at amortized cost is determined as a result
of comparison of the market interest rates fixed upon initial recognition of the similar financial
instruments and current market interest rates. Fair value of the fixed rate deposits is measured per
the discounted cash flow analysis, using existing interest rates of the money market, characterizing
the loans of similar credit risk and aging. Upon raising loan with the related party, the Company used
market interest rate. Relatively, fair value of the loan equals to their carrying amount.

(v) Capital management

The Company does not have capital management policy. The aim is to maintain sufficient positive
equity to continue operations as a going concern.
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18. Events after the reporting period

On 27 February 2025, the dividend in the amounts of GEL 3,311 was declared and paid out to TAV
Batumi Operations LLC, as a manager of 100% of shares of the Company.
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Introduction

Batumi Airport LLC is the member of the Group of TAV Airports Holding [member of Group ADP - Aéroport
De Paris], which started operation in Georgia in 2007 and will operate until 2027, under the Agreement signed
with the United Airports of Georgia.

About the Company

Management

Airport Manager is in charge of the strategic and business decisions of the Company. Deputy Airport
Managers and the managers of respective departments are in charge of execution and enforcement of the
decisions.

Airport Manager shares and agrees to the strategic decisions with authorized representative, who is a
General Manager of TAV Urban Georgia.

Financial Reporting

Financial department of the Company performs monthly accounting and financial reporting in compliance
with the local tax and IFRS standards. Processing and transformation of accounting data is made in line with
IFRS standards by the corresponding staff.

The reporting staff is responsible for the accounting and IFRS statements being accurate and fairly
presented in the corresponding reports. Financial reporting of TAV Group is involved and decisions are
coordinated in the key matters, requiring significant assumption and taking principle decisions.

About the Business

Batumi Airport is a successful business model of Tav Holding, which is based on the model of Build Operate-
Transfer it offers integrated services and creates a successful airport management platform.

The company offers its customers the full range of passenger and ground handling services based on the
coordination of rich experience and expertise to serve customers and the community. The management of
the company firmly believes that the comfort of customers and partners is paramount and all steps are
united around these values.
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Batumi International Airport offers two categories of services: aviation and non-aviation. The first includes
passenger transportation and ground handling services, while the second represents non-aviation, auxiliary
services.

2024 Revenue Allocation
- Aviation services

) Advertising
s ecton e ser
ot 1% 1% - Ground handling services
Car-Parking
Food & 1%

Beverages - Duty-free concession revenue

2%
/ - Food & Beverages
A\ Aviation

services .
45% - Area Allocation revenues

ground handling

Duty free services
concession 31% - CIP Iounge

revenue
15% . .
- Advertising revenue

- Parking and others

More than 75% of the company's revenues are generated from aviation services, specifically terminal and
ground services. Terminal services encompass passenger services provided within the terminal premises.
Ground services are related to both aircraft and passengers and are conducted on the runway and
platform.

Business Model
Passenger service fee

Passenger Services unites the full cycle of passenger handling. On the one hand, it includes the process
between registration and boarding. On the other hand, among leaving the aircraft and passport control.
The passenger fee is accrued on all passengers. Tariffs are different for domestic, international and transit
flights.

Passenger tax is charged according to the rules defined by IATA.
Exceptions are:

- Children under 2 years old

- Heads of the country

- Board members

- Deported passengers

- Air marshals

- Humanity relief missions

- Cases of technical disputes

- Redirected flights
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2024 Aviation revenue allocation

Additional Services
7%

/

Parking fee
1%

—

passenger
service fee
Ground 39%

Handling fee
40%

Landing Fee

Landing fees are imposed on aircraft utilizing the airport, and the amount varies based on whether it is a
domestic or international flight, as well as the maximum take-off weight (MTOW) of the aircraft. Fees
increase for aircraft with a MTOW above 14 tons.

The landing fee is also different depending on the time of day (20:00-06:00 and 18:00-08:00).

Exceptions to the fee are: emergency landings, demonstration flights and alternate landings due to bad
weather.

Ground Handling Services
Ground handling services are a significant part out of total revenue. It includes all types of charges incurred
on aircraft. Ramp service personnel help aircraft to move comfortably in the terminal area and provide

comfort to passengers. Cargo control, baggage transportation, passenger transportation and other services
are presented as Ground Handling Services.
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Non-Aviation Revenue

2024 Non-Aviation Revenue ['000 GEL]
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- ATU Georgia is a provider of duty-free services in the airport area. It pays a proportional share of sales to
Batumi Airport. Compared to the previous year, revenue from ATU Georgia increased by 3,281 thousand
GEL, representing a 68% growth, mainly driven by an increase in passenger numbers.

- The company that serves the airport with catering facilities is BTA Georgia, which directly cooperates with
F&B companies operates and manages F&B points in the airport, which recorded a 69% increase compared
to the previous year.

- In 2024, CIP lounge revenue also experienced a significant increased by 77% from the previous year.

2024 - Airways

In 2024, Batumi Airport managed to conclude new agreements with the following airlines:

. Kish air — Tehran

o Georgian Wings — Tehran

o Pars Air — Shiraz

. Centrum Air — Tashkent

. Iran Air Tour — Tehran

o Jazeera Airways — Kuwait

o Air Astana — Astana

. Red Wings — Minvod; Kazan; Samara; Sochi; St.Petersburg; Ufa; Yekaterinburg

Some airlines terminate routes for commercial reasons, while others operate charter flights that change
according to demand.

Terminated routes in 2024:

. Fly Jordan — Amman

. Getjet Airlines — Vilnius

o Thilisi Airways — Yerevan;Telaviv
. Flynas — Dammam

35



BATUMI AIRPORT LLC

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)

2024 Year — Statistic

Passengers and Aircraft traffic

passenger numbers for 2024 year PAX

w2023 Actual  mmm 2024 Actual = 2024 budget

The number of passengers increased significantly and performed 137% of budgeted figures. Compared to
the previous year, the numbers showed growth of 53%.

As regards to flight numbers, deviations are in line compared to the variance for passengers’ figures. The
annual performance within budget is 127%. Compared to the previous year, the numbers showed growth
of 33%.

flight numbers for 2024 year ['000 ATM]
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Referring to the deviations within countries, In 2024, the share of flights to the Russian Federation
increased significantly by 17%, following the renewal of direct connections. This growth coincided with an
8% decline in the share of flights routed through Turkey.
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Related to seasonality, the big picture has not changed. The number of passengers starts increasing after
spring and reaches the peak point in August. Afterwards, gradually decreases till the end of the year.

Monthly figures 2024 PAX ['000 PAX]
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Referring to the previous year, in 2024, Batumi International Airport managed to increase passenger figures
by 53% and the Aircraft numbers by 33%.

Regarding the 2025 budgeted figures, passenger numbers are expected to increase by 14% compared to
2024, while Aircraft numbers are projected to rise by 18%.

Passenger figures:
Period 2023 Actual 2024 Actual A T 2025F/2024A 2024A/2023A
actual + budget)
International 599,878 946,585 1,081,958 14% 58%
Departing PAX 305,931 477,811 547,754 15% 56%
Arriving PAX 293,947 468,774 534,204 14% 59%
Domestic 21,885 5,081 4,310 -15% 77%
Departing PAX 11,285 2,483 2,197 -12% -78%
Arriving PAX 10,600 2,598 2,113 19% 75%
Total 621,763 951,666 1,086,268 14% 53%

Aircraft figures:

2025 F (Jan - May

Period 2023 Actual 2024 Actual actual + budget) 2025F/2024A 2024A/2023A

International 5,190 7,772 9,354 20% 50%
Departing ATM 2,595 3,886 4,677 20% 50%
Arriving ATM 2,595 3,886 4,677 20% 50%
Domestic 1,032 516 444 -13% -50%
Departing ATM 516 258 222 -13% -50%

n 516 258 222 -13% -50%
Arriving ATM
Total 6,222 8,288 9,798 18% 33%
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2024 Year — Investments

In 2024 year, the amount of capital expenditures exceeded 2.9 million GEL, of which, as we can see from
the pie chart below, 81% are related to leasehold improvement and 13% are related to machinery and
equipment.

Investments per categories

Vehicles Furniture and fixtures~ Machinery and
1% 5% equpment
13%

Baggage Handling system’s tag reader

In 2024, the baggage handling system’s tag reader was fully capitalized at a cost of 448 thousand GEL. The
capitalization process commenced in 2023 with the purchase and installation, and concluded in 2024. This
enhancement significantly improves the speed, accuracy, and efficiency of the baggage reconciliation
process.

Comprehensive renovation works
During 2024 year, Batumi Airport performed comprehensive renovation works under leasehold

improvements on taxiways including ground leveling operations. The total cost amounted to 2,199
thousand GEL.
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2024 Year - Employees

The Management of Batumi Airport believes that each employee is the valuable assets an organization has.
We are committed to permanently develop and take care of our employees. The adequate compensation
and respect of their work is the most significant for the organization. The company ensures to provide equal
opportunities and respect work-life balance, which is one of the main principle for Human Resource politics.

Locals Foreigners Total

2023 2024 2023 2024 2023 2024
Jan 208 236 1 1 209 237
Feb 207 236 1 1 208 237
Mar 240 235 1 1 241 236
Apr 244 244 1 1 245 245
May 287 282 1 1 288 283
Jun 303 289 1 1 304 290
Jul 303 290 1 1 304 291
Aug 299 287 1 1 300 288
Sep 294 282 1 1 295 283
Oct 259 278 1 1 260 279
Nov 251 264 1 1 252 265
Dec 250 264 1 1 251 265
Average 262 266 1 1 263 267
Variance 2% 2%

The Company provides its employees with the base package of insurance. In Addition, LLC Batumi Airport
contributest the catering service in cafeteria (total expense in 2024 was more than 620 thousand GEL).
Furthermore, the company provides the transportation to employees (work to home and vice versa).

The trainings for employees are planned by chief of the company’s training center based on the standards
and considering the specifics of work. Trainings are approved by the chief of quality control department to
ensure that the company has the employees who are trained according to the updated regulation
requirements.

2024 2023
6,801 5,811 Payroll
620 547 Catering
55 53 Trainings
53 49  Transportation
239 228 Insurance
129 105 Pension
103 190 Other
8,000 6,983

The company strictly ensures all requirements of the Local Labor Code
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Risks and challenges

Financial risks

As Batumi Airport is the member of a large group, most of the risks are controlled at the Group level. At the
end of the year, the company does not have any borrowings and risks related to financial leverage. The
purpose of the risk management of the Company is provision of daily operation for the purpose of
generation of the sufficient amount of financial resources, in order to serve current capital expenses and
operating liabilities.

Credit risk

Credit policy of the Company allows evaluation of the clients with the individual and general parameters.
Most of the clients have long-term partnership history, and there is the format of deposit and advance
payment developed with the new clients.

The Company performs permanent monitoring of the exposure to the credit risk, as presented in the first
paragraph of the Note 17 of the Financial Statements.

Foreign currency risk
Batumi Airport ensures foreign currency risk by holding sufficient amount of foreign currency at the

banking institutions of high credit rating. Most of the contracts are in US Dollars. Permanent monitoring of
the foreign currency risk is performed through sensitivity analysis.

Non-financial risks

Except financial risks, the Company monitors non-financial risks. Maintaining such risks and their probable
outcomes on the low level is the ground to the risks management policy of the Company.

Competition

Batumi Airport is one of the leader of Georgian aviation operations, notwithstanding rapid development of
the aviation domain during recent years.

By quality and service level, the Company believes that local competition is not material challenge.
Notwithstanding increasing popularity of Kutaisi Airport for low-budget passengers, the Company is reliable
and strong player on the own market segment.

Reputation risks

Reputation and goodwill are strategic assets of the Company. There are risks that any incorrect action or
negligence, as well as violation of standards, may cause serious reputation threat. Hence the Company
provides permanent monitoring and evaluation of the reputation risks, in order to mitigate the probability
of their occurrence and possible outcomes.
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Quality management

Quality management is the key part of governance to the key management of Batumi International Airport.
Observance, monitoring and improvement of quality standards are priorities of TAV Group.

Key management of the Company determined the main points of quality policy:
- Searching for significant improvements in services and ongoing processes;

- Close cooperation with the consumers to achieve the highest quality standard;
- Continuous growth of service efficiency subject to the modern requirements;

- Delivering trainings to the staff in the field of quality management.

Health and safety

Observance of health and safety requirements is one of the most preferable issues for Batumi Airport.
Within the organization, significant activities are carried out for observance of the health and safety
procedures, which create better working environment and prevents possible risks or conditions, which
might pose a threat to the health of the employees and passengers.

All procedures of health and safety provision related to the working process were performed accurately, in
order to protect the passengers, guests and staff of the airport from accidents or mistakes.

The main purpose is safe, productive and qualified performance of work.

The Company has mandatory program performed in practice and the manual focused on the health and
safety based on ICAO standards and the Company is in full compliance with it. Furthermore, in 2024, the
Company renewed its Airport Health Accreditation from Airports Council International.

Legislative framework

The Company introduces initiatives in line with the health and safety provision and local and international
civil aviation charter. In case of absence or inefficiency of the aforesaid, corresponding procedures for the
sector or international practice are introduced in regular form, through training, learning, adding new staff
members in corresponding lines, etc.

Functions and responsibilities

Health and safety policy, concluded by the health and safety officers and approved by the administration, is
reviewed, updated and regulated by the health and safety officers. The personnel are obliged to achieve
the objectives set in the policy. Each department is obliged to take individual measures and introduce
required activities.

International health and safety standards are monitored on permanent mode to keep the company in line
with the new standards and requirements.

SkyTrax Reward

Skytrax is an influential British consulting company that has been researching and evaluating the quality of
service at airports and airlines around the world since 1999. The World Airport Awards is based on an
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assessment of 550 airports by more than 13 million passengers from 106 different nationalities around the
world. Passengers rate airport service as part of the survey.

At the Skytrax World Airport Awards 2024 held in Frankfurt, both airports managed by TAV Georgia (Thilisi
and Batumi International Airports) were named among the top 10 airports in Eastern Europe. Batumi
International Airport received this recognition for the third consecutive year. Additionally, Thilisi
International Airport has consistently ranked among the top for eleven years running.

Non-financial issues
Environmental protection

Batumi Airport is committed to do business by observance of ethical and social normes, i.e., in the way
protecting environment. Environmental protection policy is based on the four main aspects:

Adherence to law - We are committed to observe all applicable local, state or international standards, any
requirement considered by us to be in line with the ecology aspects related to our activities and services.
We introduce and implement the programs and procedures confirming our obedience to such laws and
standards. Herewith, we maintain the same requirements and standards with all our business partners and
counteragents, we have business relationship with.

Prevention - the standard of the Company is to take the measures for prevention of environmental
pollution until the threat becomes real. We do our best to mitigate negative impact on the environment by
setting corresponding reasons and objectives improving indicators of environmental impact. We foresee
environmental factors while planning, procurements or decision-making.

Information - we introduce environmental policy to the staff, counteragents and suppliers, to assure them
in our care for the environment. Every employee is delivered corresponding training in order to have them
updated about the responsibilities imposed by us in regard to the environmental protection.

Permanent improvement - We evaluate and permanently improve efficiency of our environment
management system through periodical audits and inspection of the management system, as well as
achievement of the set environmental goals. Environment management policy is reviewed annually and
becomes accessible to the public. The Head Office provides permanent updating of the referred policies
and introduction of innovations.

Fighting corruption

The Company does its best to act within ethical bounds. We recognize that corruption is destructive
generally to the economy, our activities and reputation.

It is included in our policy not to request, offer or pay bribes or promote any above action in any form.

Internal Regulations of the Company, which are available to the employees and mandatory to be approved
by signing, regulate the methods and rules introduced by the Company in this regard.
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Diversification policy

The Company is permanently committed to eliminating illegal and unfair discrimination and appreciates the
distinctions brought by the diversified working forces to the organization. Composition of the ordinary
employees, as well as the key management of the Company is of diversified ethnic representatives.

Our Company is a member of the regional [TAV Holding] and global [Group ADP] business groups, where
the only criteria for assigning employees to the corresponding position and their promotion is their
competence and knowledge.

Social and employment policy

Each employee of the Company plays its role in common success and providing qualified service to the
passengers. Average annual amount of the employees in 2024 was 267 (2023: 263). The Company
maximally limited dismissal of the employees during pandemic and the most part of the year,
notwithstanding actual closure of the terminal. The Company was issuing salaries as usual.

The Company considers all employment applications sent by disabled persons in standard mode and tries
to offer them all required levers for career development and work in an equal and fair environment.

Airport Carbon Accreditation

In 2022, for the first time in history, Batumi International Airport, started the process to receive the Airport
Carbon Accreditation. Airport Carbon Accreditation is the only institutionally endorsed, global carbon
management certification program for airports. It independently assesses and recognises the efforts of
airports to manage and reduce their carbon emissions through 6 levels of certification: ‘Mapping’,
‘Reduction’, ‘Optimisation’, ‘Neutrality’, ‘Transformation’ and ‘Transition’.

As of 2024, Batumi International Airport holds a Level 1 Carbon Accreditation, effective through September
2025. The company is initiating a new process to obtain the Level 2 certificate.
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