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Envelape ID: 4D2532A8-8ACT-4D43-896A-EA406CDBIBCC

VESTAS GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2024
{Amounts expressed in Georgian Lari)

Note

Assets
Non-current assets
Property and equipment

Total non-current assets

Current assets

Inventories

Trade and other receivables
Prepayments to suppliers
Prepaid tax

Cash and cash equivalents
Total current assets

Total assets

EQUITY
Charter capital
Retained earnings

Total equity

Liabilities

Current liabilities

Trade and other payables
Contract liabilities

Tax liabilities, net

Total current liabilities

Total liabilities

Total liabilities and equity

31 December
2024

2,413
2,413

836,258
793,079
21,499
139
5,012,006
6,662,981
6,665,394

68,215
2,584,888
2,653,103

l

3,979,385
32,500

4,012,291
4,012,291

6,665,394

Approved for issue and signed on behalf of Management on 17 June 2025 by:

Bighttt by
Buders Gutban Marder
mﬂln
[-jasé [uds Simenns Subidrrs

Anders Gustav Marcher
General Director

Jose Luis Jimeno Gutierrez
General Director

31 December
2023

7,237
7,237

l

844,094
1,131,575
63,034

24,629,064
26,667,767
26,675,004

\

68,215
23,458,332
23,526,547

3,115,276
31,396
1,785
3,148,457
3,148,457

26,675,004

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
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Envelope ID: AD2532A8-8ACT-4D43-896A-EA406CDBIBCC

VESTAS GEORGIA LLC

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024
{Amounts expressed in Georgian Lari)

Note 2024 2023

Revenue 9 2,938,570 2,436,668
Cost of sales 10 (3,496,402) (479,805)
Gross profit {557,832) 1,956,863
Selling and distribution expenses 11 {46,240) (47,254}
General and administrative expenses 12 {693,343) (282,541)
Operating profit {1,297,415) 1,627,068
Forex Gainf{Loss), net (147,863) 18,292
Profit before income tax 1,445,278) 1,645,360
Income tax expense 13 (1,589,840} -
Profit of the year (3,035,118} 1,645,360

Approved for issue and signed on behalf of Management on 17 June 2025 by:

d:;; Gt Marter

-BF IFAZHBCSDIM 36

Shgred by

José s Jmeins Sudiénmna

Anders Gustav Marcher
General Director

Jose Luis Jimeno Gutierrez
General Director

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
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| Envelope ID: 4D2532AB-8ACT-4D43-896A EA40BCDB3BCC

VESTAS GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
AT 31 DECEMBER 2024
{Amounts expressed in Georgian Lari)

J Charter Capital Retained earnings Total
At 1 lanuary 2023 68,215 21,812,972 21,881,187
Total profit/{loss) for the year - 1,645,360 1,645,360
At 31 December 2023 68,215 23,458,332 23,526,547
Total profit/(loss) for the year - (3,035,118) {3,035,118)
Dividends paid - (17,838,326) {17,838,326)
At 31 December 2024 638,215 2,584,888 2,653,103

Approved for issue and signed on behalf of Management on 17 June 2025 by:

-Sigrord by
fwders Sustan. Mardur

BFIFAZ4BCA0048

Y5 s Simns Gulidrrin

TAZBAROIICHREL

Anders Gustav Marcher
General Director

Jose Luis Jimeno Gutierrez
General Director

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
3



velope |D: 4D2532A8—8AC7—4D43-896A—EA4OSCDB3BCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
(Amounts expressed in Georgia Lari)

Notes 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers 3,057,207 2,416,068
Cash paid to suppliers (2,320,367) (446,893)
Payment of Taxes {other than income tax) {1,084,953}) (381,896)
Cash paid to employees {208,701} (221,465)
Bank fees (343,326} (82)
Income tax 13 {1,589,840) -
Net cash (used in} / provided by operating activities (2,489,980} 1,365,732
CASH FLOWS FROM INVESTING ACT IVITIES
Net cash used in investing activities - -
CASH FLOWS FROM FINANCING ACT MITIES
Dividends paid {16,946,410) -
Net cash used in financing activities (16,946,410} -
Net {decrease}/ increase in cash and cash equivalents (19,436,390} 1,365,732
Effect of exchange rate changes on cash and cash equivalents {180,668} 133,506
Cash and cash equivalents at the beginning of the year 24,629,064 23,129,826
Cash and cash equivalents at the end of the year 5,012,006 24,629,064

Approved for issue and signed on behalf of Management on 17 June 2025 by:

Sty by:
fuders Sustan Mardur
-Blgred by

s {uis Ymuwe Sudignns

Anders Gustav Marcher
General Director

Jose Luis Jimeno Gutierrez
General Director

The accompanying notes on pages 5 to 12 are an integral part of these financial statements.
4




Envelope 1D: 4D2532A3—8ACT-4D43-896A-EA4OBCDBSBCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
(Amounts expressed in Georgia Lari)

1. THE COMPANY AND ITS OPERATIONS

Vestas Georgia LLC {'the Company'} was incorporated on 25 February 2016 and is domiciled in
Georgia. The Company is a limited liability company and was set up in accordance with Georgian
regulations.

The Company’s immediate parent is Vestas Central Europe A/S, Denmark and the ultimate
controlling party is Vestas Wind Systems A/S, Denmark.

Pursuant to the Wind Turbine Supply and Installation Agreement, the Company constructed and
transferred the wind power plant to the customer in 2016. With effect from 2017, in accordance
with the Service and Availability Agreement, the Company provides subscription services related to
the following: scheduled and unscheduled maintenance; provision of certain consumables, spare
parts, tools and equipment; remote surveillance; monthly reporting and etc.

The Company’s registered address is 71 Vazha-Pshavela Ave., 2™ floor, mark 3.9, Block I, Thilisi,
0186, Georgia.

Operating environment — Emerging markets such as Georgia are subject to different risks than
more developed markets, including economic, political and social, and legal and legislative risks.
Laws and regulations affecting businesses in Georgia continue to change rapidly, tax and regulatory
frameworks are subject to varying interpretations. The future economic direction of Georgia is
heavily influenced by the fiscal and monetary policies adopted by the government, together with
developments in the legal, regulatory, and political environment.

Over the last two years, Georgia has implemented significant legislative changes aimed at
harmonizing its legal framework with that of the European Union, in line with the Eastern
partnership policy initiative. While the reforms enacted during 2023 and 2024 laid important
groundwork, recent political developments have introduced challenges to this trajectory, and
further changes can be expected in the future.

The Georgian energy sector continued to undergo fundamental changes. Following the signature
of Energy Community Charter in October 2016, Georgia approved the new Law on Energy and
Water Supply (“the Law"}) and the Law on Renewable Energy Sources in December 2019, which
paved the way for the liberalization of the electricity market in the country.

Management is monitoring developments in the economic and political situation and taking
measures, it considers necessary to support the sustainability and development of the Company's
business for the foreseeable future. Management does not expect the cansequences of these
events and related future changes to have a significant negative impact on the Company’s
operations.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements of the Company have been prepared in
accordance with the ‘international Financial Reporting Standard for Small and Medium-Sized
Entities’ (IFRS for SMEs). The financial statements have been prepared under the historical cost
convention, except for financial assets and liabilities, which are measured at fair value.




Envelope ID: 4D2532A8-8ACY—4D43—896A-EA4OSCDBSBCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
(Amounts expressed in Georgia Lari)

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company’s accounting policies. Areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimations are significant to the
financial statements are disclosed in Note 3.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise indicated.

Foreign currency translation. ltems included in the financial statements of the Company are
measured using the currency of the primary economic environment in which the entity operates
{'the functional currency’). The Company’s functional currency is the national currency of Georgia,
Georgian Lari “GEL").

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statement of profit
and loss. Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents
are presented in the statement of profit and loss within ‘finance income or costs'. All other foreign
exchange gains and losses are presented in the statement of profit and loss within 'other operating
expenses’ or ‘'other income'.

At 31 December 2024, the principal rates of exchange used for translating foreign currency
balances were Euro (“EUR”) 1= GEL 2.9306 (2023: EUR 1 = GEL 2.9753); US Dollar ("USD”) 1 = GEL
2.8068 (2023: USD 1 = GEL 2.6894). At present, GEL is not a freely convertible currency outside of
Georgia.

Cash and cash equivalents. Cash and cash equivalents include cash on hand, deposits held at call
with banks, and other short-term highly liquid investments with original maturities of three months
or less. Cash and cash equivalents are carried at amortised cost using the effective interest method.

Inventories. Inventories are recorded at the lower of cost and net realizable value. The Cost of
inventories comprises of direct materials and, where applicable, direct labour costs and those
overheads that have been incurred in bringing the inventories to their present location and
condition. Cost of inventory is determined using the weighted average cost basis. Net realizable
value is the estimated selling price in the ordinary course of business, less the cost of completion
and selling expenses.

Trade and other receivables. Trade and other receivables are recognised initially at the transaction
price. They are subsequently measured at amortised cost using the effective interest method, less
provision for impairment. A provision for impairment of trade and other receivables is established
when there is objective evidence that the Company will not be able to collect all amounts due
according to the original terms of the receiva bles.

Property plan and equipment: Property and equipment are stated at cost, less accumulated depreciation and
impairment losses, where required.

The historical cost of an item of property and equipment comprises (a) its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates; (b} any costs directly

6



VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
{Amounts expressed in Georgia Lari)

attributable to bringing the item to the location and condition necessary for it to be capable of operating in the
manner intended by the management of the Company; (c) the initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, and (d) the obligation for which the Company
incurs either when the item is acquired or as a consequence of having used the item during a particular period
for purposes other than to produce inventories during that period.

Subsequently capitalized costs include major expenditures for improvements and replacements that extend the
useful lives of the assets or increase their revenue generating capacity. Repairs and maintenance expenditures
that do not meet the foregoing criteria for capitalization are charged to the statement of profit or loss and other
comprehensive income as incurred,

Depreciation of property and equipment is charged so as to write off the depreciable amount over the usefill
life of an asset and is calculated using a straight-line method. Useful lives of the groups of property and
equipment are as follows:

Categories of property and equipment Useful lives in years
Machinery and equipment 5

Depreciable amount is the cost of an item of property and equipment less its residual value, The residual value
is the estimated amount that the Company would currently obtain from disposal of the item of property and
equipment, after deducting the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life.

The residual value, the useful lives and depreciation method are reviewed at each financial year-end. The effect
of any changes from previous estimates is accounted for prospectively as a change in an accounting estimate.

The gain or loss arising on a sale or disposal of an item of property and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.

Prepayments to suppliers. Prepayments to suppliers are stated at their cost less an allowance for
irrecoverable amounts.

Trade and other payables. Trade and other payables are recognised initially at the transaction price
and subsequently measured at amortised cost using the effective interest method.

Contract liability. A contract liability is the obligation to transfer goods or services to a customer
for which the Company has received consideration {or an amount of consideration is due) from the
customer. If a customer pays consideration before the company transfers goods or services to the
customer, a contract liability is recognized when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognized as revenue when the company performs
under the contract.

Charter capital. The amount of authorised charter capital is defined by the Company’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s
shareholder.

Dividends payment: Dividends are recognized in the statement of changes in equity when the
distribution is approved by the shareholders. Any income tax arising from the dividend distribution
is recognized in the statement of profit or loss.

Revenue recognition. Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for goods supplied, stated net of discounts, returns




veiope 10: 4D2532A8-8ACT-4D43-896A-EA406CDB3BCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
(Amounts expressed in Georgia Lari)

and value added taxes. The Company recognises revenue when the amount of revenue can be
reliably measured; when it is probable that future economic benefits will flow to the entity; and
when specific criteria have been met for each of the Company’s activities, as described below.
When the fair value of goods received in a barter transaction cannot be measured reliably, the
revenue is measured at the fair value of the goods or service given up.

Sale of goods. Revenues from sale of goods are recognised at the point of transfer of risks and
rewards of ownership of the goods, normally when the goods are shipped. If the Company agrees
to transport goods to a specified location, revenue is recognised when the goods are passed to the
customer at the destination paint.

Sale of services. Sale of services are recognised in the accounting pertod in which the services are
rendered, by reference to the stage of completion of the specific transaction assessed on the basis
of the actual service provided as a proportion of the total services to be provided.

Expenses: Expenses are recognized on an accrual basis, meaning they are recorded when incurred and are
classified according to their nature or function within the Company:

Selling and distribution expenses comprise costs such as transportation incurred in connection with the sale of
inventories to customers.

General and administrative expenses include salaries and wages, depreciation, professional services, utilities,
and other administrative overheads

Current income tax. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardless of the retention or distribution status,

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributions, including the following:

e Distributed profits;

J Expenses incurred or other payments not related to economic activities;

. Gratuitous supplies of goods/services and/or transfers of funds; and

. Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are declared
and recorded under “income tax” in the statement of profit or loss. Current tax assets and tax
liabilities for current and previous periods are measured at the amount expected to be obtained
from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in IFRS for SMEs, are not
applicable under new corporate taxation model.

40




lope ID: 4D2532A8-8ACT-4D43-896A-EA4106CDB3BCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024

{Amounts expressed in Georgia Lari)

4,

7.

INVENTORIES

Materials

Imported inveniory
Other inventory
Inventories

TRADE AND OTHER RECEIVABLES

Trade receivables
Trade and other receivables

CASH AND CASH EQUIVALENTS

Cash with banks
Total cash and cash equivalents

EQUITY

7.1. Charter Capital

As at 31 December 2024 and 31 December 2023, Vestas Central Europe A/S, held 100% of ownership interest.

31 December 2024

784,749
23,250
28,259

836,258

31 December 2024

793,079

793,079

31 December 2024

5,012,006

5,012,006

The charter capital is fully contributed in cash,

7.2. Dividends

31 December 2023

805,218
23,070
15,806

844,094

31 December 2023

1,131,575

1,131,575

31 December 2023

24,629,064

24,629,064

Dividends amounting to GEL 19,428,166, including income and withholding taxes (2023: GEL 0), were
declared by resolution of the Directorate on 11 November 2024 and paid on 15 November 2024. An amount of
GEL 17,838,326 was recorded as a reduction in equity, while GEL 1,589,840 relating to income tax was
recognized in the statement of profit or loss.

8. TRADE AND OTHER PAYABLES

31 December 2024 31 December 2023
Trade payables to related parties 3,569,974 2,930,392
Trade payables 409,411 172,356
Payable to employee - 11,920
Other Payable - 608
Total trade and other payables 3,979,385 3,115,276
9, REVENUE
2024 2023
Revenue from service contract 2,331,659 2,391,100
Revenue from sales of goads 606,911 45,568
Total revenue 2,938,570 2,436,668

10




ID; 4D2532A8-BACT-4D43-896A-EA406CDB3BCC

TAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
{Amounts expressed in Georgia Lari)

10. COST OF SALES

13. INCOME TAX EXPENSE

distributed profits {Note 7).

14. CONTINGENCIES AND COMMITMENTS

2024 2023
Direct expense — service 1,673,196 46,371
Consumed goods — service 1,457,931 89,376
Salary expense — service 249,594 117,398
Cost of goods Sold 115,681 226,563
Inventory surplus - 97
Cost of sales 3,496,402 479,805
11. SELLING AND DISTRIBUTION EXPENSES
2024 2023
Transportation expenses 46,240 47,254
Selling and distribution expenses 46,240 47,254
12. GENERAL AND ADMINISTRATIVE EXPENSES
2024 2023
Bank expenses 343,326 7,458
Consulting expenses 127,652 117,376
Management service 74,65% 48,769
Insurance and safety expenses 56,443 61,079
Business trip expense 45,421 14,910
Other expenses 41,017 6,720
Depreciation of Shelving system 4,825 4,825
Employee training expenses - 21,404
General and administrative expenses 693,343 282,541

In 2024, Vestas Georgia LLC recognized an income tax charge of GEL 1,589,840 {2023: GEL 0) on

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear,
contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of government bodies, which have the authority to impose
severe fines, penalties and interest charges. A tax year remains open for review by the tax
authorities during the four subsequent calendar years, however, under certain circumstances a tax
year may remain open longer.

These circumstances may create tax risks in Georgia that are substantially more significant than in
many other countries. Management believes that it has provided adequately for tax liabilities based
on its interpretations of applicable Georgian tax legislation, official pronouncements and court
decisions. However, the interpretations of the relevant authorities could differ and if the authorities
were successful in enforcing their own interpretations, the effect on these financial statements
could be significant.

11
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ID: 4D2532A8-8ACT7-4D43-896A-EA406CDB3BCC

VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2024
{Amounts expressed in Georgia Lari)

15. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The outstanding balances with related parties were as follows:

31 December 31 December
2024 2023
Trade and other payables 3,569,974 2,930,392
- Entities under common control
The transactions with related parties were as follows:
2024 2023

Revenue from sales of goods 606,911 45,568
- Entities under common control
Goods bought under import regime 1,550,020 226,238
- Entities under commeon control
Management service fee 74,659 61,079

- Entities under common controf

16. EVENTS AFTER THE REPORTING PERIOD

There were no events after the reporting period, that may require adjustment of or disclosure in the
Company’s financial statements for the year ended 31 December 2024.

12
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©3LJBBIE J0MRDY PIEIBEROO FIHRO bablihgdo

BB 30b bagmdnbiomgdo

Bmpabob gagosbsbao 13

Lacm3gHogom LodBosBmbado
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{1,084,953) (381,896)
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LaoBaglogom bsgdosbmbado psBmyabodyemo fBobcs i -
gmamacoo Lsblifigdo
gremao B3owmgho bsgoBablm bsgdnsbembogsb
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Jodommo gbgMandognwo boddmeo gmbosdgbdm® 33womgdgdL asBogEol. 2016 Femols
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dmbedo. LagmMbm Lbgsmdoo gsB3oMmdgdrymmo yagms Lbgs Jgdmbyygrmbds @s Batogro
Bmpgdo-Boomol abadHodagdol ,Lbgs LamdgMsgom batyxgd8o® o6 ,ubgs BpBmbogsqrdo®
S00603EbYds.

2024 Goool 31 @n3n8docb  wEbmwdo  gswmBol  BeBmgdols  3mBggMdomgdolmgols
258mynBgdeymo doMnmaEn FeEIENomo JMELgdo s gedmoyr@ngdmes: 1 g3mm =2,9306 qroto
(2023 §.: 1 ggdm = 2,9753 @at0); 1 588 comaemstio = 2.8068 oo (2023 §.: 1 538 meratio =
2,6894 3610). oL damBstnmboo Mo 56 6oL Lsdsmmgaemmb BaGamgdl astgo
mog0LaIEmsE 3MB3MGH0MYdIO o).

gemso boblitigbo @s Bsm0 39035em96(9980. 3o LIBLGYBO ©o Bomo 933035 bR b
dmoEsgl LagmamBo sMbgdve Bamm @b, d55398d0 dmobmgBady sBsdMYDL, @d Lbgs
Bem3ern3o@aob Bagagnanngznn® 0bggbdoangdl meg@sdomzgeo bsdomgosbo o6 Bagwrgdo
©o@dMZ0L  FP@OM. Fmoo  Lobbgdo @ Jsmo 933035 gBAgRo  MBMGEOBYRYe
0OMBmEgbom SROMOEbIRdS, BIIOMOO LadHmEgBdm asbs3z3gm0b Bymmpob gedmygbabdoo.

356338980. Bstroggdo  S>ROMoEbIds  MIomEomgdnagdsly s §Bnbms  Latgsrabegom
©06Ndmmgdsl Bmeol Migotgliom.  FaMpgdol MZzomEomgdmgds dmoEdzl 30GHEs3od
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Femob dergrel gd@Es0bgEYLs. fobs Bgz5sbgdgd8o Bydobdog®o 33momgdol psgergbs 396L39JOOTWE
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Fodpmagdargboboigol gssboogro ogaﬁbgao.aoﬁﬁm@gb@g’bobmgob 25@sbooo 535670
Jymdaogaee mabbgdols 9bpGzom 83930600000 msnmggoﬁgb‘g]q;ngbom S0MOoEbAdY.
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bssBps®0dagdm  dgHomeab BBpmd s@powo 36 3jmbos BegargBgdl, GemBergdog bsFomHmgdL
3835600 2024 femob 31 ©93908G0m  @ILMHNE®IIVIO Feool  8gamdatgmdom g0Bs6LrHo
35756083000 JmGIdBHOMYBL 36 35180 23abeEgdmeo 0bgmedsgool 33Cr0engdsb.
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Ggaobh@®ognob mohGoma 26.06.2025 6
bobmuetam dmgdgogdnb pm3ndgbhob mof
380683 o3tmmBomgd
pabobgemgdo baemdmBgGob modmbagde e
Bmbatmogbo ma0 30370330em0

bebmpafer doacmb Sabadotmn Jogmagdo mdomobo, 3.¢mgbgemodal . #17
babmpofim dagHmb hgemyombo 593235532

babmpathm dmgddgogdob 91755275517925
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Lobmpatim Bemgdgmgdabe s Labmpotm of
ol dgbabgd oboym&Bagoab (3abo 3948
g;g?ﬁﬁggnb “:]vgwbobgb)tanmsbo—ao;poamﬁasba 3gandevnom bogomHmagmml Bm@gﬁ?u?]bi?r .aiauarmr&b R
q: w.notary.ge obg3zg 89a0dmoam ©oG93mm Hgmgnmbby: +995(32) 2 GG@]?(QD?‘LBSSB_

Lo Geools aigwsgdgls ogholit 89, Boastoriio @98 JOFsB30¢r0, GHmAol bsbm@oho dormhm
dndstymdl dobadsdaby: J- mdowobo, gglgeodol g 17-8o, go@abEOgd MmemRodibo dsds® gnobsdzomol (@sd.
20.07.1977, Gypobidotigdamo: . mdogrobo, gs@ggmognol  Bsbogo, B dErede Jme3.1, 345, oMo #
01013004208,0335¢no360b @odemdo AADD46419 3. 1999 §ganl odogmobiol oguos Jagdegadob Lsbyermdol @alisgey®
4B Jendm®ob @b JNCAOmS bsbgmdGonm 0BLEHoBXGEL o) bygBmgol BaBgogmmdsb. 8, Brdatomlids
asgeaimboeny mefixedsbo, Gmd 3olgbl spgdl oaadsbol Lo%mbEg®Y, GmdgEdsg MEIVENG: metxadbmdel
podeiddobago goc@gdagdol st lgdmdol Gglobyd @b Mo %96mgbae 0gol obagroby®o gbs @ wofrmBagemymal
a6 8s60b bLobrbdhgL.

1 Tea Kikuashvili, the notary whose Notary Bureauis locatedat Thilisi, 17, Leselidze Street, certify the authen ticity
ofthesignature of translator Tamar Keinashvili (bornon20.07.1977, personal number 01013004208, residingat: Varketili, Zemo
Plato, Building 1. Apt. 45; Bachelor’sdiploma AA0046419 issuedin 1999 by Thilisi llia Chavchavadze State University of
Western languagesand Cultures). I warned the translator that she is responsible for the accuracy of the translation. She

confirmed that she properly knows the English language and ensures accuracy of the translation.

48-00  gmorin, 8-64 goomo  msbobdswp bogommggenml bogowobobopm  gmwgdlols 166~y
Hybgnolio.  obgyg Lot ganbedagor Amboy@gdgamo  5-00 oo,  mbobio® bofodmgganmb Amogiradal

wogpabogeydal (29 wajaddgdo 2011 ) 39 Jeybamabs. gdmo ggbybdarstobiogol
48-00 GEL, according to the Article 317, resolution #507 dated 29.12.2011 adopted by Georgian Governmeni about the
fees, the rules of payment and approving the service terms determined for the Notary Chamber of Georgia and for the fulfillment of

notary activities, also VAT 8-64 GEL, according to Article 166" of Georgian Tax Code, also  5-00 GEL, according to the Article

39" resolution (dated 29.12.2011).
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