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ndependent Auditors Report

To the Owners of Lukoil Georgia LLC

Opinion

We have audited the financial statements of Lukoil Georgia LLC (the “Company”), which comprise the
statement of financial position as at 31 December 2024, the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and notes, comprising
material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2024, and its financial performance and its cash flows for the
year then ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IFRS Accounting Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on Management Report

Management is responsible for the Management Report. Our opinion on the financial statements does
not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

We do not express any form of assurance conclusion on the Management Report. We have read the
Management Report and based on the work we have performed, we conclude that the Management
Report:

e s consistent with the financial statements and does not contain material misstatement;

e contains the information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Nino Chikhladze

KPMG Georgia LLC
Thilisi, Georgia
29 May 2025
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’000 GEL

Assets

Property and equipment
Intangible assets

Right of use assets
Non-current assets

Inventories

Trade receivables

Prepayments and other receivables
Tax assets

Cash and cash equivalents
Current assets

Total assets

Equity

Subscribed capital

Additional paid-in capital

Retained earnings/(accumulated losses)
Total equity

Liabilities

Loans and borrowings
Lease liability
Non-current liabilities

Loans and borrowings
Lease liability

Advances received

Trade and other payables
Tax liabilities

Current liabilities

Total liabilities

Total equity and liabilities

Lukoil Georgia LLC
Statement of Financial Position as at 31 December 2024

Note 31 December 2024 31 December 2023

8 23,464 20,562
128 254
199 2,364
23,791 23,180
9 66,448 34,408
10 11,137 3,958
824 3
- 217
11 32,660 10,773
111,069 49,359
134,860 72,539

12
55,359 55,359
313 313
8,236 (27,238)
63,908 28,434
14 - 3,250
- 1,002
- 4,252
14 - 4,997
382 2,398
5(c) 6,036 5,001
15 64,429 27,457
105 -
70,952 39,853
70,952 44,105
134,860 72,539

5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 33.



Lukoil Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2024

000 GEL Note 2024 2023
Revenue 5 762,525 483,527
Other revenue 5 3,794 2,104
766,319 485,631
Costs and other deductions
Cost of petrochemicals and oil products sold (703,815) (445,119)
Wages and salaries (12,964) (10,127)
Depreciation and amortization charges (3,508) (4,559)
Transportation costs (2,060) (1,956)
Impairment reversal/(loss) on trade receivables  16(b) 35 (219)
Other operating income 2,832 743
Other operating expenses 6 (7,469) (5,867)
(726,949) (467,104)
Results from operating activities 39,370 18,527
Finance income 7 940 934
Finance costs 7 (4,836) (2,521)
Net finance costs (3,896) (1,587)
Profit before income tax 35,474 16,940
Income tax - -
Profit and total comprehensive income
for the year 35,474 16,940

These financial statements were approved by management on 29 May 2025 and were signed on its
behalf by:

Roman Petrashov lon Filip
Director Economy and Finance Manager

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 9 to 34.



Lukoil Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2024

000 GEL - Note 2024 2023
Revenue 5 762,525 ' 483,527
Other revenue 5 3,794 2,104
766,319 485,631
Costs and other deductions
Cost of petrochemicals and oil products sold (703,815) (445,119)
Wages and salaries (12,964) (10,127)
Depreciation and amortization charges (3,508) (4,559)
Transportation costs (2,060) (1,956)
Impairment reversal/(loss) on trade receivables  16(b) 35 (219)
Other operating income 2,832 743
Other operating expenses 6 (7,469) (5,867)
(726,949) (467,104)
Results from operating activities 39,370 18,527
Finance income 7 940 934
Finance costs 7 (4,836) (2,521)
Net finance costs (3,896) (1,587)
Profit before income tax 35,474 16,940
Income tax - -
Profit and total comprehensive income
for the year - 35,474 16,940

These financial statements/were approved by management on 29 May 2025 and were signed on its
behalf by:

Ton Filip { l/
Economy and Firtahce Manager

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 9 to 34.



000 GEL

Balance at 1 January 2023

Total comprehensive income

Profit for the year

Total comprehensive income for the year
Balance at 31 December 2023

Balance at 1 January 2024

Total comprehensive income

Profit for the year

Total comprehensive income for the year
Balance at 31 December 2024

Lukoil Georgia LLC
Statement of Changes in Equity for 2024

Retained
Subscribed Additional earnings/ Total
capital paid-in capital (Accumulated equity
losses)
55,359 313 (44,178) 11,494
- - 16,940 16,940
- - 16,940 16,940
55,359 313 (27,238) 28,434
55,359 313 (27,238) 28,434
- - 35,474 35,474
- - 35,474 35,474
55,359 313 8,236 63,908

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 34.



000 GEL

Cash flows from operating activities

Profit for the year

Adjustments for:

Depreciation and amortization

Finance costs, net

Impairment (reversal)/loss on trade receivables
Other non-cash item

Changes in:

Inventories

Trade receivables

Prepayments and other receivables
Tax assets and liabilities
Advances received

Trade and other payables

Cash flows from operations before
interest paid

Interest paid
Net cash from operating activities

Cash flows from investing activities
Proceeds from sale of property and equipment
Interest received

Acquisition of property and equipment and
intangible assets

Net cash used in investing activities

Cash flows from financing activities
Repayment of borrowings
Repayment of lease liabilities

Net cash used in financing activities

Net increase in cash and

cash equivalents

Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at 31 December

Note

7
16(b)

14(b)

14(b)

11

Lukoil Georgia LLC

Statement of Cash Flows for 2024

2024 2023
35,474 16,940
3,508 4,559
3,896 1,587
(35) 219
(1,076) -
41,767 23,305
(32,040) (18,449)
(7,348) (2,477)
(821) 85
322 (974)
1,035 549
31,298 13,220
34,213 15,259
(918) (2,452)
33,295 12,807
- 153
940 934
(3,362) (2,275)
(2,422) (1,188)
(8,125) (8,125)
(2,703) (2,456)
(10,828) (10,581)
20,045 1,038
10,773 9,598
1,842 137
32,660 10,773
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 34.
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Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Reporting entity
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia, which display characteristics of an emerging market.
The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia. Additionally, introduction of
tariffs on import of certain categories of goods by the United States in April 2025 has contributed to
global economic uncertainty. These measures affect international trade flows and investor
sentiment. The introduction of tariffs and other protectionist measures, the volatility in the global
price of oil and the ongoing military conflict between the Russian Federation and Ukraine has further
increased uncertainty in the business environment.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Lukoil Georgia LLC (the “Company”) is a Georgian limited liability company as defined in the Law
of Georgia on Entrepreneurs and was incorporated on 28 February 2002.

The Company’s registered office is Heidar Aliev Embakment N11, Saburtalo District, Thilisi, Georgia
and the Company’s identification number is 204976302.

The Company’s principal activity is wholesale and retail sales of oil and petrochemical products via
network of fuel stations and petrochemical warehouse bases across Georgia.

As at 31 December 2023 the Company was wholly owned by LITASCO SA, which is also ultimately
controlled by LUKOIL Public Joint Stock Company (the “Ultimate Parent). During 2024, 100%
ownership interest in the Company was transferred from LITASCO SA to LUKOIL International
GmbH (the “Direct Parent”), which is also ultimately controlled by LUKOIL Public Joint Stock
Company.

Related party transactions are disclosed in note 18.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IFRS Accounting Standards”™).

10



(@)

Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in GEL has been rounded to the nearest thousands, except when otherwise indicated.

Use of judgments, estimates and assumptions

The preparation of financial statements in conformity with IFRS Accounting Standards requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

There are no judgements, assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the determination of fair
values for both financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different

levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the

same level of the fair value hierarchy as the lowest level input that is significant to the entire

measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in note 16 - fair
values and risk management.

Revenue

Revenue from contracts with customers

’000 GEL 2024 2023

Sales of petrochemicals and oil products 762,525 483,527

Revenue from stores 3,794 2,104
766,319 485,631

11
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Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts is disaggregated by the major revenue streams and
timing of revenue recognition. Entire amount of the revenue is generated from domestic sales.

’000 GEL 2024 2023

Major revenue streams

Revenue from wholesales 566,805 308,074

Revenue from retail sales* 195,720 175,453

Revenue from stores 3,794 2,104
766,319 485,631

Timing of revenue recognition

Point in time 766,319 485,631
766,319 485,631

* Revenue from retail sales includes sales of petrochemical and oil products via cards and coupons in
the amount of GEL 44,846 thousand (2023: GEL 41,251 thousand).

Contract balances

The following table provides information about receivables and contract liabilities from contracts with
customers.

’000 GEL Note 31 December 2024 31 December 2023
Trade receivables 10 11,137 3,958
Advances received from sale of cards and coupons (6,036) (5,001)

Due to the nature of the business, there are no contract assets from contracts with customers.

Contract liabilities comprise advances received from customers for purchased cards and coupons, for
which revenue is recognized when customers utilize cards or coupons at the Company’s fuel stations.

GEL 3,165 thousand recognized in advances received for cards and coupons at the beginning of the
period has been recognized as revenue from retail sales for the year ended 31 December 2024
(2023: GEL 2,607 thousand).

No information is provided about remaining performance obligations at 31 December 2024 that
have an original expected duration of one year or less, as allowed by IFRS 15.

Other operating expenses

000 GEL 2024 2023

Utilities 922 915
Taxes, other than on income tax 871 898
Repairs and maintenance 860 306
Bank charges 841 688
Communication 670 416
Rent expense 469 324
Representative and business trip expenses 456 115
Office supplies 395 304
Security 309 274
Professional service fees 283 438
Royalty fee 199 80
Fuel 161 143
Advertising 78 79
Insurance 45 20
Penalties 3 451
Other 907 416
Total 7,469 5,867

Professional service fees above include fees towards audit firms incurred of approximately
GEL 175 thousand (2023: GEL 218 thousand) for provision of audit and other professional services.

12



Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Net finance costs

000 GEL 2024 2023
Recognised in profit or loss

Interest income on bank deposits 940 934
Finance income 940 934
Net foreign exchange loss (4,016) (318)
Interest expense on financial liabilities measured at

amortized cost* (521) (1,607)
Interest expense accrued under IFRS 16 (299) (596)
Finance costs (4,836) (2,521)
Net finance costs recognised in profit or loss (3,896) (1,587)

* Interest expense on financial liabilities measured at amortized cost includes GEL 24 thousand
(2023: GEL 63 thousand) for guarantee received.

Property and equipment

Buildings
and QOil

’000 GEL Lands structures*  equipment* Other* Total
Cost
At 1 January 2023 12,344 22,731 6,538 3,376 44,989
Additions - 597 21 1,653 2,271
Disposals/write-off - - - (395) (395)
At 31 December 2023 12,344 23,328 6,559 4,634 46,865
At 1 January 2024 12,344 23,328 6,559 4,634 46,865
Additions 1,883 57 1,243 2,062 5,245
Disposals/write-off (747) (1,408) (1,692) (1,437) (5,284)
At 31 December 2024 13,480 21,977 6,110 5,259 46,826
Accumulated depreciation
At 1 January 2023 - (16,977) (4,702) (2,271) (23,950)
Depreciation charge - (1,463) (439) (693) (2,595)
Disposals/write-off - - - 242 242
At 31 December 2023 - (18,440) (5,141) (2,722) (26,303)
At 1 January 2024 - (18,440) (5,141) (2,722) (26,303)
Depreciation charge - (604) (315) (617) (1,536)
Disposals/write-off - 1,361 1,689 1,427 4,477
At 31 December 2024 - (17,683) (3,767) (1,912) (23,362)
Carrying amount
At 1 January 2023 12,344 5,754 1,836 1,105 21,039
At 31 December 2023 12,344 4,888 1,418 1,912 20,562
At 31 December 2024 13,480 4,294 2,343 3,347 23,464

Property and equipment include fully depreciated items at cost of GEL 8,999 thousand as at
31 December 2024 (31 December 2023: GEL 16,882 thousand).

* During 2024, the Management reclassified certain items previously included under ‘building and
structure’ to ‘oil equipment’ and ‘other’. This presentation is more consistent with the nature of the
Company’s operations. As a result, the comparative net book value of ‘building and structure’
decreased by GEL 353 thousand, while the net book value of ‘oil equipment’ and ‘other’ increased by
GEL 289 thousand and GEL 65 thousand respectively.

13
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Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Inventories

’000 GEL 31 December 2024 31 December 2023
Petroleum products 53,985 21,399
Goods in transit 11,542 12,166
Other 921 843
Total 66,448 34,408

In 2024, petroleum products and other inventories recognized as cost of petrochemicals and oil
products sold amounted to GEL 700,153 thousand (2023: GEL 444,060 thousand). The write-down
and reversal of the write-down of inventories are included in cost of petrochemicals and oil products
sold, however they were immaterial during 2024 and 2023.

Goods in transit comprise purchases of products which were not received by the Company as at

31 December 2024. Subsequent to the reporting date, goods in transit were fully received by the
Company.

Trade receivables

’000 GEL 31 December 2024 31 December 2023
Trade receivables* 18,142 11,416
Impairment allowance on trade receivables (7,005) (7,458)
Total 11,137 3,958

*At 31 December 2024 the significant portion of trade receivables, in the amount of
GEL 7,351 thousand, is attributable to Unigroup LLC (31 December 2023: GEL 7,351 thousand), see
notes 16(b) and 17(b).

The Company’s exposure to credit and currency risks and impairment losses related to trade
receivables are disclosed in note 16.

Cash and cash equivalents

000 GEL 31 December 2024 31 December 2023
Petty cash 448 570
Bank balances 32,212 10,203
Total cash and cash equivalents 32,660 10,773

The Company’s exposure to credit and currency risks and a sensitivity analysis for financial assets and
liabilities are disclosed in note 16.

Equity

Subscribed capital

Subscribed capital represents the amount of capital determined by the Company. The owners of
subscribed capital are entitled to receive dividends as declared from time to time and are entitled to
the number of votes corresponding to the percentage of ownership in the Company at meetings of the
Company.

From 1 January 2022, the new law on entrepreneurs entered into force. New law introduced regulation
of limited liability company’s capital by establishing term of subscribed capital.

14
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Lukoil Georgia LLC
Notes to the Financial Statements for 2024

Dividends

Under the Georgian legislation, limited liability companies shall maintain distributable reserves to the
extent that their total assets cover total liabilities and subscribed capital, as recorded in the financial
statements prepared in accordance with IFRS Accounting Standards. No dividends were declared or
paid in 2024 and 2023.

Capital management

The Company has no formal policy for capital management but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant
monitoring of Company’s revenues and profit, and long-term investment plans mainly financed by the
Company’s operating cash flows. With these measures the Company aims for steady profits growth.

The Company’s debt to capital ratio at the end of the reporting period was as follows:

000 GEL 2024 2023

Total liabilities 70,952 44,105
Less: cash and cash equivalents (32,660) (10,773)
Net debt 38,292 33,332
Total equity 63,908 28,434
Debt to capital ratio at 31 December 0.6 1.2

There were no changes in the Company’s approach to capital management during the year. The
Company is not subject to externally imposed capital requirements.

Loans and borrowings

This note provides information about the contractual terms of the Company’s loans and borrowings,
which are measured at amortised cost. For more information about the Company’s exposure to interest
rate and foreign currency risk, see note 16.

’000 GEL 31 December 2024 31 December 2023

Non-current portion

Unsecured bank loan - 3,250
- 3,250

Current portion

Unsecured bank loan - 4,997
- 4,997

Total loans and borrowings - 8,247

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2024 31 December 2023

Nominal Face Carrying Face Carrying
’000 GEL Currency interest rate  Maturity  value amount  value amount
Refinancing
Unsecured bank loan GEL rate + 2% 2025 - - 8,247 8,247
Total interest-bearing
liabilities - - 8,247 8,247

15
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Lukoil Georgia LLC
Notes to the Financial Statements for 2024

On 5 April 2021, the Company concluded a loan agreement with JSC VTB Bank Georgia bearing an
annual interest rate of refinancing rate + 2% maturing in 2025. The main purpose of the loan was to
refinance the USD denominated loan from related party entity, Lukinter Finance B.V., to manage risks
resulting from exposure to foreign exchange rate fluctuations.

During 2023, the Company made early repayment in the amount of GEL 1,625 thousand. Change in
timing of estimated cash flow did not result in substantial modification of the financial instrument.

During 2024, the Company made an early repayment in the amount of GEL 3,250 thousand, fully
settling the outstanding loan balance.

Reconciliation of movements of liabilities to cash flows arising from financing activities

000 GEL Loans and borrowings
Balance at 1 January 2024 8,247
Changes from financing cash flows

Repayment of borrowings (8,125)
Total changes from financing cash flows (8,125)
Other changes

Liability-related

Interest expense (note 7) 497
Interest paid (619)
Total liability-related other changes (122)

Balance at 31 December 2024 -

000 GEL Loans and borrowings
Balance at 1 January 2023 16,684
Changes from financing cash flows

Repayment of borrowings (8,125)
Total changes from financing cash flows (8,125)
Other changes

Liability-related

Interest expense (note 7) 1,544
Interest paid (1,856)
Total liability-related other changes (312)
Balance at 31 December 2023 8,247

Trade and other payables

000 GEL 31 December 2024 31 December 2023
Trade payables to related parties 55,631 23,350
Other trade payables and accruals 8,798 4,107
Total 64,429 27,457

The Company’s exposure to currency and liquidity risk related to trade and other payables is disclosed
in note 16.

Fair values and risk management
Measurement of fair values
The estimates of fair value are intended to approximate the price that would be received to sell an asset

or paid to transfer a liability in an orderly transaction between market participants at the measurement
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date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined fair values using valuation techniques. The objective of valuation
techniques is to arrive at a fair value determination that reflects the price that would be received to sell
the asset or paid to transfer the liability in an orderly transaction between market participants at the
measurement date. The valuation technique used is the discounted cash flow model. Fair value of all
financial assets and liabilities is calculated based on the present value of future principal and interest
cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Company's financial assets and liabilities approximates
their carrying amounts.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

— credit risk (see 16(b)(ii));
— liquidity risk (see 16(b)(iii));
— market risk (see 16(b)(iv)).

Risk management framework

The management has overall responsibility for the establishment and oversight of the Company’s risk
management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company through its training and management standards and
procedures aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s trade
receivables and bank balances.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was as follows:

Carrying amount

000 GEL Note 31 December 2024 31 December 2023
Trade receivables 10 11,137 3,958
Cash at banks 11 32,212 10,203

43,349 14,161

Impairment losses on financial assets recognised in profit or loss were as follows:

’000 GEL 2024 2023

Provision/(reversal) for impairment losses on trade receivables
arising from contracts with customers (35) 219
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Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. The demographics of the Company’s customer base, including the default risk of the
industry in which customers operate has less of an influence on credit risk. However, geographically,
the credit risk is concentrated mainly in Georgia.

Management has established a credit policy under which each new customer is analysed individually
for creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available, and in some cases bank
references. Approximately 37% (2023: 39%) of the Company’s revenue is attributable to sales
transactions with a single customer.

The Company has long-standing relationships with its major customers and losses have occurred
infrequently. In monitoring customer credit risk, customers are grouped according to their credit
characteristics, including whether they are an individual or legal entity, whether they are a wholesale,
retail or end-user customer, geographic location, industry, aging profile, maturity and existence of
previous financial difficulties. Trade receivables relate mainly to the Company’s wholesale customers.

The Company does not require collateral in respect of trade receivables. The Company does not have
trade receivable and contract assets for which no loss allowance is recognised because of collateral.

The maximum exposure to credit risk for trade receivables at the reporting date by geographic region
is mainly concentrated in Georgia.

The maximum exposure to credit risk for trade receivables at the reporting date by type of customer
was:

Carrying amount

’000 GEL 31 December 2024 31 December 2023
Wholesale customers 7,938 1,409
Retail customers 3,199 2,549

11,137 3,958

Expected credit loss

The following table provides information about exposure to credit risk and ECLs for trade receivables
from customers as at 31 December 2024 and 2023:

000 GEL 2024 2024 2024
Customer credit risk grade Not credit-impaired  Credit-impaired Total
Low risk 9,339 - 9,339
High risk - 8,803 8,803
Total gross carrying amount 9,339 8,803 18,142
Loss allowance (39) (6,966) (7,005)
9,300 1,837 11,137
’000 GEL 2023 2023 2023
Customer credit risk grade Not credit-impaired _ Credit-impaired Total
Low risk 2,126 - 2,126
High risk - 9,290 9,290
Total gross carrying amount 2,126 9,290 11,416
Loss allowance (33) (7,425) (7,458)
2,093 1,865 3,958
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At 31 December 2024 the significant portion of loss allowance, in the amount of GEL 5,515 thousand,
is related to trade receivable from Unigroup LLC (31 December 2023: GEL 5,506 thousand). Before
July 2021, Unigroup LLC was the major corporate customer of the Company selling coupons and
cards to end customers. Due to Unigroup’s failure to repay outstanding amounts, in 2021 the Company
has cancelled the agreement with Unigroup LLC. Unigroup LLC has not made any repayments of
amounts due to the Company since August 2021, hence the net exposure, i.e. gross carrying amount
of the balance, net of advances paid to Unigroup LLC, has been fully provisioned. As at 31 December
2024 and 2023 receivable from Unigroup LLC is assessed as credit-impaired, see also note 17(b).

The Company defines the above grades as follows:

— Low risk - the counterparties have a strong capacity to meet their contractual cash flow obligations
in the near term and adverse changes in economic and business conditions in the longer term may
not likely reduce the ability of the counterparties to fulfil their contractual cash flow obligations.
Weighted average loss rate for low risk grade is approximately 0.42% (2023: 2%).

— Highrisk - the counterparties have a week capacity to meet their contractual cash flow obligations
in the near term and adverse changes in economic and business conditions in the longer term may
likely increase the ability of the counterparties to fulfil their contractual cash flow obligations.
Weighted average loss rate for high risk grade is approximately 79% (2023: 80%).

The movements in the allowance for impairment losses in respect of trade receivables during the year
was as follows:

000 GEL 2024 2023

Balance at the beginning of the year 7,458 7,239
(Reversal)/Charge for the year (35) 219
Write-off (418) -
Balance at the end of the year 7,005 7,458

The allowance account in respect of trade receivables is used to record impairment losses, unless the
Company is satisfied that no recovery of the outstanding amount is possible; at that point the amount
is considered irrecoverable and is written off against the financial asset directly.

Cash at bank

The Company held cash at bank of GEL 32,212 thousand at 31 December 2024 (31 December 2023:
GEL 10,203 thousand), which represents its maximum credit exposure on these assets. The balances
are held with banks, which are rated B, based on rating agency Fitch ratings. Management does not
believe that any of the counterparties will fail to meet their obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Company considers that its cash at bank balances
have low credit risk based on external credit ratings of the counterparties. Management estimated that
ECL is immaterial at reporting date.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company’s reputation.

19



(iv)

Lukoil Georgia LLC
Notes to the Financial Statements for 2024

The Company manages liquidity requirements by the use of both short-term and long-term projections,
by maintaining the availability of funding from core business activities and negotiating extension of
payment periods with suppliers when necessary.

Management regularly monitors monthly forecasts of the Company’s cash flows. The Company has
established an annual budgeting process with the Ultimate Parent, which includes cash flow
projections on a monthly basis. In case of an anticipated cash shortage, the Company can apply for
additional financing from the Ultimate Parent as part of the budgeting process.

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities, including estimated interest
payments. It is not expected that the cash flows included in the maturity analysis could occur
significantly earlier, or at significantly different amounts.

31 December 2024 Carrying  Contractual On 0-6 6-12 1-2 2-5
000 GEL amount cash flows Demand mths mths yrs yrs
Non-derivative

financial liabilities

Lease liabilities 382 404 - 327 30 47 -

Trade and other payables 63,216 63,216 63,216 - - - -
63,620 63,216 327 30 47 -

31 December 2023 Carrying  Contractual On 0-6 6-12 1-2 2-5

000 GEL amount cash flows Demand mths mths yrs yrs

Non-derivative

financial liabilities

Loans and borrowings 8,247 9,039 - 2,017 3,578 3,444 -

Lease liabilities 3,400 3,754 - 1,371 1,302 533 548

Trade and other payables 26,318 26,318 26,318 -

39,111 26,318 3,388 4,880 3,977 548

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Currency risk

The Company is exposed to currency risk on purchases and borrowings that are denominated in a
currency other than GEL. The currency in which these transactions are primarily denominated is USD.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows based on notional amounts:

000 GEL USD-denominated USD-denominated
31 December 2024 31 December 2023
Cash and cash equivalents 25,347 4,787
Trade receivables 6,901 1,432
Trade and other payables (60,536) (23,679)
Lease liabilities (198) (1,278)
Net exposure (28,486) (18,738)
The following significant exchange rates were applied during the year:
in GEL Average rate Reporting date spot rate
2024 2023 2024 2023
usD 1 2.7208 2.6279 2.8068 2.6894
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Sensitivity analysis

A strengthening of the GEL, as indicated below, against the following currencies at 31 December 2024
would have increased (decreased) equity and profit or loss before taxes by the amounts shown below.
This analysis is based on foreign currency exchange rate variances that the Company considered to be
reasonably possible at the end of the reporting period. The analysis assumes that all other variables, in
particular interest rates, remain constant. The analysis is performed on the same basis for 2023.

Profit or loss

’000 GEL Strengthening Weakening

31 December 2024

USD (10% movement) 2,849 (2,849)
31 December 2023

USD (10% movement) 1,874 (1,874)

Interest rate risk

Management does not have a formal policy of determining how much of the Company’s exposure
should be to fixed or variable rates. However, at the time of raising new loans or borrowings,
management uses its judgment to decide whether it believes that a fixed or variable rate would be more
favourable to the Company over the expected period until maturity.

Exposure to interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments
was as follows:

Carrying amount

’000 GEL 31 December 2024 31 December 2023
Fixed rate instruments

Lease liabilities 382 3,400
Variable rate instruments

Loans and borrowings - 8,247

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed-rate financial instruments as FVTPL or FVOCI.
Therefore, a change in interest rates at the reporting date would not have an effect in profit or loss or

in equity.
Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporting date would have increased (decreased)
equity and profit or loss before taxes by the amounts shown below. This analysis assumes that all other
variables, in particular foreign currency rates, remain constant.

Profit or loss
’000 GEL 100 bp increase 100 bp decrease
2024
Variable rate instruments - -
2023
Variable rate instruments (82) 82

Contingencies
Taxation contingencies in Georgia

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
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and subject to varying interpretation. At tax year remains open for review by the tax authorities during
the three subsequent calendar years, however under certain circumstances a tax year may remain open
longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries,
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations, could
be significant.

Litigations

On 9 August 2021, the Company filed a litigation claim with Tbilisi City Court (“TCC”) against
Unigroup LLC, requesting repayment of cost of fuel delivered to Unigroup LLC throughout
2020-2022 years. Total amount of the claim, including fines and penalties charged, amounted to
GEL 9,553 thousand.

On 6 October 2021, Unigroup LLC filed a counterclaim against the Company requesting
reimbursement of lost profits of throughout 2019-2022 years. Total amount of lost profits along with
compensation of moral damage claimed amounted to GEL 8,209 thousand.

On 21 October 2022, TCC issued the decision in favor of the Company. Subsequently, Unigroup LLC
appealed the ruling. According to the ruling dated March 29, 2023 the Court of Appeal upheld the
decision of TCC. On 26 April 2023 Unigroup LLC applied to the Supreme Court requesting
cancellation of the decision of the Court of Appeal and granting the claims of Unigroup LLC as
described in the appeal. On 27 June 2024, the Supreme Court declared Unigroup LLC’s appeal
inadmissible and decided not to consider it further. As a result initial decision of the TCC in favor of
the Company remains in force and final.

Despite the favorable court ruling, management assessed the financial condition of Unigroup LLC and
determined that the previously recognized provision for the receivable from Unigroup LLC (see note
16(b)(ii)) should not be reversed, as the recoverability of the balance remains uncertain based on the
available information.

Related party transactions

Control relationships

As at 31 December 2023, the Company’s immediate parent company was LITASCO SA. The
Company’s ultimate parent company and the party with ultimate control over the Company is LUKOIL
Public Joint Stock Company.

As at 31 December 2024, the Company’s immediate parent company was LUKOIL International

GmbH (the “Direct Parent”). The Company’s ultimate parent company and the party with ultimate
control over the Company is LUKOIL Public Joint Stock Company.
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Transactions with key management personnel
Management remuneration

Key management received the following remuneration during the year, which is included in wages and
salaries:

000 GEL 2024 2023
Salaries and bonuses 1,849 1,063

In July 2024 the parent company made a decision to award one-off bonuses to the management of the
Company for services rendered in 2023, of GEL 854 thousand (included in wages and salaries) out of
which GEL 548 thousand is attributable to key management. In 2023 no such bonuses were issued.

Other related party transactions

Transaction value for the year Outstanding balance as at
000 GEL ended 31 December 31 December
2024 2023 2024 2023

Purchase of goods and services:

Ultimate parent company 60,348 93,957 11,796 204

Fellow subsidiaries 547,842 290,546 43,835 23,146
Sale of goods:

Fellow subsidiaries 26,045 - 2,469 -

All outstanding balances with related parties, are to be settled in cash within six months of the reporting
date. None of the related party balances are secured.

Basis of measurement

These financial statements are prepared on the historical cost basis.

Material accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements, and have been applied consistently by the Company.

Performance obligations and revenue recognition policies

Revenue is measured based on the consideration specified in a contract with a customer. The Company
recognizes revenue when it transfers control over products to a customer.

The following table provides information about the nature and timing of the satisfaction of

performance obligations in contracts with customers, including significant payment terms, and the
related revenue recognition policies:
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Revenue Streams

Nature and timing of satisfaction of
performance obligations, including significant
payment terms

Revenue recognition
under IFRS 15

Retail sales
via cash
and credit
cards

Revenue from

retail sales of

petrochemicals

and oil

products Retail sales
via cards
and
coupons

Under retail sales, goods are sold to customers at
the point of sales (POS) on petrol stations.
Performance obligation is fulfilled by the
Company upon transferring control over the
goods to the customer at POS against receipt of
cash/credit card payment.

Initially, cards and coupons are printed by the
representative of the Company, which are
subsequently sold to customers and respective
cash receipts are recognized as advances
received. The amount of advances received are
deferred, and is recognized as revenue when
performance obligation is satisfied.

Performance obligation is fulfilled by the
Company upon transferring control over the
goods to the customer at POS, against utilization
of balances on cards or coupons.

Revenue is recognized
at a point in time when
the goods are accepted
by retail customers at
POS. The Company
recognizes as revenue
the amount of the
transaction price, which
excludes amounts
collected on behalf of
third parties. Revenue is
the value of sales after
deduction of sales
related discounts and
rebates, value added tax
and other sales related
taxes.

Revenue from wholesales of
petrochemicals and oil
products

Under wholesales, goods are sold to the
customers at POS directly from warehouse.
Performance obligation is fulfilled by the
Company upon transferring control over the
goods to the customer at POS against issuing of
sales invoice. Sales contracts do not contain a
significant financing component.

Revenue is recognized
at a point in time when
the goods are accepted
by wholesale customers
at POS. The Company
recognizes as revenue
the amount of the
transaction price, which
excludes amounts
collected on behalf of
third parties. Revenue is
the value of sales after
deduction of  sales
related discounts and
rebates, value added tax
and other sales related
taxes.

Finance income and costs

(b)

The Company’s finance income and finance costs include:

— interest expense;

— interest income on bank balances;
— the foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability.
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In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial
asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the
gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at the
exchange rates at the dates of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortized cost in the functional currency at the beginning of
the period, adjusted for effective interest and payments during the period, and the amortized cost in
foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under short-
term cash bonus or profit-sharing plans if the Company has a present legal or constructive obligation
to pay this amount as a result of past service provided by the employee, and the obligation can be
estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in the profit or loss except to
the extent that it relates to items recognised directly in equity or other comprehensive income, in which
case it is recognised in equity or other comprehensive income.

Current tax

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect of
previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law has entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective at a later date.
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The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.
In addition, the tax object includes expenses or other payments not related to the entity’s economic
activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over the
allowed limit. The Company considers the taxation of such transaction as outside of the scope of I1AS
12 Income Taxes and accounts for the tax on such items as taxes other than on income.

The Company is part of a multinational group that falls within the scope of the OECD/G20 Inclusive
Framework on Base Erosion and Profit Shifting (BEPS) Pillar Two Model Rules, which introduce a
global minimum tax rate of 15% for large multinational groups. As at 31 December 2024, Georgia has
not enacted domestic legislation to implement the Pillar Two rules. Accordingly, the Company is not
currently subject to minimum tax under Pillar Two in its jurisdiction of incorporation. Management
continues to closely monitor developments in Georgian tax legislation and within the group, including
any future enactment or substantive enactment of Pillar Two rules in Georgia or other relevant
jurisdictions

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the first-in first-out principle, and includes expenditure incurred in acquiring the inventories and
other costs incurred in bringing them to their existing location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of certain items of property and equipment at
1 January 2009, the Company’s date of transition to IFRSs, was determined by reference to its fair
value at that date.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.
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When parts of an item of property and equipment have different useful lives, they are accounted for as
separate items (major components) of property and equipment.

Any gains or losses on disposal of an item of property and equipment are determined by comparing
the proceeds from disposal with the carrying amount of property and equipment, and are recognised
net within other income/other expenses in profit or loss.

Subsequent costs

The cost of replacing part of an item of property and equipment is recognised in the carrying amount
of the item if it is probable that the future economic benefits embodied within the component will flow
to the Company, and its cost can be measured reliably. The carrying amount of the replaced component
is derecognised. The costs of the day-to-day servicing of property and equipment are recognised in
profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its residual value. Significant components of
individual assets are assessed and if a component has a useful life that is different from the remainder
of that asset, that component is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property and equipment, since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied in the asset. Leased assets are depreciated over
the shorter of the lease term and their useful lives unless it is reasonably certain that the Company will
obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property and equipment for the current and
comparative periods are as follows:

— buildings and structures 10-40 years;
— oil equipment 5-10 years;
— other 3-15 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate.

Financial instruments

Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are

directly attributable to its acquisition or issue. A trade receivable without a significant financing
component is initially measured at the transaction price.
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Classification and subsequent measurement of financial assets
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes
its business model for managing financial assets in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

— itis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

— itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

The Company’s financial assets comprise the following classes of financial assets: Trade receivables
(note 10) and cash and cash equivalents (note 11), which are measured at amortised cost using the
effective interest method.

Financial assets at amortised cost are subsequently measured at amortissed cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on
derecognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition
is also recognised in profit or loss.
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(iii) Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification’), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new financial
asset is recognised at fair value.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
guantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

o change the currency of the financial asset;

o change in collateral or other credit enhancement;

o change of terms of financial asset that lead to non-compliance with SPPI criterion (e.g. inclusion of
conversion feature).

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised over
the remaining term of the modified financial asset.

Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross carrying
amount of a financial asset when a modification does not result in the derecognition of the financial
asset, i.e. the Company recognises any adjustment to the amortised cost of the financial liability arising
from such a modification (or exchange) in profit or loss at the date of the modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they result
from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to changes
in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and the
Company have an option to either accept the revised rate or redeem the loan at par without penalty.
The Company treats the modification of an interest rate to a current market rate using the guidance on
floating-rate financial instruments. This means that the effective interest rate is adjusted prospectively.

29



(iv)

v)

Lukoil Georgia LLC
Notes to the Financial Statements for 2024

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative and
guantitative factors. The Company concludes that the modification is substantial as a result of the
following qualitative factors:

change the currency of the financial liability;
change in collateral or other credit enhancement;
inclusion of conversion option;

change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value of
the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or maodification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and
the consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized
in profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statements of financial
position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. The
Company currently has a legally enforceable right to set off if that right is not contingent on a future
event and enforceable both in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company and all counterparties.
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Impairment

Non-derivative financial assets

Financial instruments

The Company recognises loss allowances for ECLs on financial assets measured at amortised cost.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following,
which are measured at 12-month ECLSs:

— debt securities that are determined to have low credit risk at the reporting date; and
— other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally understood definition of ‘investment grade’.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less than
12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or more
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events that have a detrimental impact on the estimated future cash flows of the financial asset have
occurred. Evidence that a financial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the borrower or issuer;

— abreach of contract such as a default or being more than 90 days past due;

— the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— itis probable that the borrower will enter bankruptcy or other financial reorganisation; or

— the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets. For debt securities at FVOCI, the loss allowance is charged to profit or loss and
is recognised in OCI.

Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. For individual customers,
the Company has a policy of writing off the gross carrying amount when the financial asset is 180 days
past due based on historical experience of recoveries of similar assets. For corporate customers, the
Company individually makes an assessment with respect to the timing and amount of write-off based
on whether there is a reasonable expectation of recovery. The Company expects no significant recovery
from the amount written off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due.

Subscribed capital
Subscribed capital is classified as equity.
Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

This policy is applied to contracts entered into, on or after 1 January 2019.
As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices. However, for the leases of property the Company has elected not to separate non-lease
components and account for the lease and non-lease components as a single lease component.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
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commencement date to the end of the lease term, unless the lease transfers ownership of the underlying
asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the
Company will exercise a purchase option. In that case the right-of-use asset will be depreciated over
the useful life of the underlying asset, which is determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased.

Lease payments included in the measurement of the lease liability comprise fixed payments, including
in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. The lease liability is measured at amortised cost using the effective interest
method. It is remeasured, if the Company changes its assessment of whether it will exercise a purchase,
extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and allows
factors like economic penalties, legislative approach to renewal of the lease, forthcoming changes in
regulation and the future business plans of the Company to be effectively captured in the estimate of
the lease term.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases. The Company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

Advances received

Advances received relate to the sale of cards and coupons which can be used to purchase oil products
and petrochemicals. Consideration received is initially recognised as a liability when customers
purchase cards or coupons. Revenue is recognised when cards or coupons are utilised to purchase fuel
at stations.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2024 and earlier
application is permitted; however, the Company has not early adopted the new or amended standards
in preparing these financial statements.
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The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— Lack of Exchangeability (Amendments to IAS 21).

— Amendments to the Classification and Measurement of Financial Instruments (Amendments to
IFRS 9 and IFRS 7).

— Presentation and Disclosure in Financial Statements (IFRS 18 will replace IAS 1).
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§o6HITdow bs353HM dmmbmzbgd by (35) 219

15353M dmmbmzbgdo

30035600l L3O gEoGH™  MHol3o  JoMOMIPI®  J9B30OHMBIOWos  MOMMgMEo  ddbIsGgdEOl
06©030Msmmo  Joboslosmgdegdom.  3m33sbool  dmdbIsMdgwms  BSBOL  YIMYMGOED
0539690 qdL, 08 0bEMLEHMOOL IBMEWEHOL olzol Bsmzwom, MGmIgwdog BMbIg0mboMgdgb
30963900, Bo3wgd0 2931 gbs 530 LogzMgEOEM MOLIBY. M3, FINYMOIBOWWOE, LEIMILOG™M
6H0L30 0MHOMIIE LodsH 39w ™Mdos 3mbEgbGHMmoMmgdwo.

bgddn3s69mmdsd 99000535 1o3MYEOGHM 30035, MMIWOL  ™sbsbToog  Yzgws  sbowo
309630l 3090FHbsMH0sbMds 06030 MMM BILEIOS BEBIOGHMMO  45IBEOL o
90{imgdol 306:MmdgdOL F90635H9058Y. 30035600 JodMbo3s 0mMZ5woLFobIdL oMy Tgz3oligdgdU,
bgdobsfzomdmdol d900bgg35d0 o BmaoghHhom 9g0mbggzsdo, Lodsbim MgxngMgbiogdl.  3md3sbool
399mbogrol  osbarmgdom 37% (2023 §gebl: 39%) 393006000 BogoFMHm  Mm39Mo3090L 9o
3W0963096.

3035605L 0O bboli MMH0gMHmMMds 5§43l Jol JoM0MsE IMIbTsMYdWGOMID s DoMowls 0dz0sm5©
3dmbos  spowo.  3wo0gbGHol  LogMgodH™m  Molgol  dmbo@m®mobaol  3Hm3gldo,  3wogb®gdo
X3MIBOI0056 Fom0o Lo3MgoGEM Fsbol0sMdEgdoL Jobgz0m, dsm FmMmOL 0dol om3zscolifjobgdom,
obobo BoBo3MHO 300900 5056, M) - 0MMHOOMEO, 0lobo LsdoMWMIM, LogswMm Y] BdMEIMM
ddbBoMgdegdl FoMmoagbgb, 2om35¢obfobgdmos 500 29MYMOBOEIO 5EHOETOIOSMIMD,
9090390Mds, SB53MBGOZ0 OMBOE0, IRBIMZOL 35S S 5EMY 5OLYOO B0bIBLMEGmO LoMmwmggdo.
1535300 Immbmzbgdo doMH0ms©IE 30835600l Lsd0MIM FmMIbBsMmGBEPgOL 353800 EYDS.

3M035605 56 0bMzL MBOHMB3ggmRBoL LogzsFMHMm FmmbMm3zbgdmsb Fodsmrmgdsdo.  30m335605L 56
24596605 BogsFMm dmmbmgbs s Lobgedg3MXegdm 9903900, HMBGOOLMZOLIE SO SOl BosMsEOl
69H9M30 50050900 N HEOb3gmYgMmaol SOBYOMIOL godm.

3ogdL0BovmHo 99399 IOMGOs LogMgEoEM MolZBY bogsFMm INMBMZbJBOLMZOL, LosbaseOdYGd™
050M0OLMZ0L,  4gMAMIBOMWOo  Mgya0mbgdol  dobggzgom  doMomss  3MbEgbEH®moMgdEos
LodoMomggermdo.

054035 OHO  LHIMIVOGH™M GOLZO LOZFOM TFMMbMZbgBOLMZOL LosbsMOTROM  MsMOYOLMZ0L
30963900 Lobgmdgdol dobgzom oym 899ga0:
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2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

bodosblim MoMgdyyemgds
’000 qooto 31 0939908960 2024 31 o9399dg®0 2023
1530 FmMIbBoMGdEGOO 7,938 1,409
Logogom dmdbdoMgdegdo 3,199 2,549
11,137 3,958

delsemEbyero 1553MgEoGHM BsGMWo

39900930 3bH0E0 o33l 0bFMMTo305L Lo3MIOGH™ MOLIBY ]399 IVIMIIOLS S 3K0gbEHJOOL
008560 bo353OM dMmmMbM3zbgdbg ImLowmbgwo LozMgodm BoMowrol dgbobgd, 2024 o 2023
fJangdol 31 ©9399360L dyMIsMHgMdOm:

’000 gso 2024 2024 2024
56 56G0b LagMgoGm
Hol30m b53090GHM MHOL300
903bdsmgd0ob bo3MgEOE® GobZoL baMobbo 2579833 Ggdvo 3579535BBgdYYOo bemem
Q5050 HOLIO 9,339 - 9,339
o000 Hob3o - 8,803 8,803
Ly 3000560 LsdsErsblim motMgdmemgds 9,339 8,803 18,142
Dotogol Hybgm30 (39) (6,966) (7,005)
9,300 1,837 11,137
’000 gso 2023 2023 2023
56 560 LMo GH™
6ol3om b553690GHM HOlZom
93b3omgdob LozMgoGEHM MHolgol badolbo 258LMOYOmmwo 258G mmwo lsegem
Q5050 GHOLIO 2,126 - 2,126
05050 (M0ol30 - 9,290 9,290
b 8070560 LsdsErsblicm oMgdwyEmgds 2,126 9,290 11,416
BoBogrol HgByM30 (33) (7,425) (7,458)
2,093 1,865 3,958

2024 Herol 31 ©93933m0Lm30L, BoGowol MHgHgMzol s®Lgdomo bsffowo 5,515 smslo WsGol
0@EIbmdom, 3L ,MBoa®30L*  T0dsMm  SOLGIME  LogsFMm  Fmmbmgbsl  vm35390MHEYdS
(2023 ol 31 g393d9M0: 5,506 5000 WsMmo). 2021 Ferol 03w0obsdEg, 3L "boa®mny3o" oym
30035600l 000535600 3MM3MMOG0o ImdbTsMgdgEo, MHMIJEOE YoEs 393mbgdLs s d96M>0 L
Lodmenmem dmdbdoMgdwgdbg. Moysb Mbog™wdds 396 9dwrm IMBIMIZ0 ©O350BIBOL 2B,
2021 ool 33356050 @ofiyzo@s bgwwdygzmrmergds d3L  "Mboa30sb”. 3L "MBoamm3L" oM
2396mbmGE0gwgdos 303356008  F0Tsmm  sOLYDOMEPO  IZ90BIBOL  OgBIM3gdo 2021  Ferol
9930LEGH™M56, FqLodsTOLIE LOEISE SPVOIMPY sBsMOoEbo Hobws sd399YdSMIOOL MEIBMdOLMZOL,
3699 Bsdool do0sbo  Lodogrsblim  oMmgdmwgdolmgol, d3L  "mbogy®m3obmgzgol”  osboowo
0356L90d0L godmzegdom. 2024 s 2023 Fargdol 31 ©H39ddGobmgol, dmmbmgbs 33L ,mbog®m3ol*
908560 99535989905 YOS ,L53MIOEM HOLI0M ForBRLMIdMEo®, obowgom 8960836s 17(b).

30335605 Bg9mombodbryan baeolbgdl goblsBmz™megl d90gabsoMaco:

— Q0o MoL30 - 3mbGHM36EJOL, ebermgl 3gMom@do, 9gzm Lobgerdg3MIEPgdm BUYESO
653900900L 35O gdgdIOL ©305YMB0gdOL Je0gMo MBIMO, s 9O sMOL LogsMmorMm, MHMI
MoMYMBOMO (33¢00E90900 93mbmI03MH s BOBOYL gotgdmTo, {MIgEg50056 39MLidgdEHogsdo,
095030090L  3mb63M396FHJO0L MBSOl  ©9305gmGBomb Fsmo  LobgEdg3MEgdM GO
653500900l 3500 gdYd0. Lsdmowrm dgfimboo  BoMsol 4965339000 sdswo  Golgol
bs®olboLMZOL 5Ol ssbemgdoo 0.42% (2023: 2%).
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I3 ., o300~ Bx 05 ¢
2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

— 05000 G0L30 - 36F5396E9gdL, ebermal 39000, 5300 om0 Lobgerdg3MHEgdM GO
653500900l 35¢0gdMdIOOL  ©3TogmBoEgdol  LbGo bsMo, ©s LogeMsms, OH™I
5MYMGBO00 (3362070900 93mbmIogME ©s d0BBYL FoMgdmdo, FMAIE350056 39ML3gJE 03500,
3959306M90L  3mbEM39639d0L  MbIOL  ©9305Y4MmBoMb  Jomo  Lobgadg3MEgdm  FMESEO
653500900l 35RO Gdgd0.  Lodwsem dgfimbowo Bsoeol sbs33gmo dowso Gobzol
bsG0olbolm30L 560l Essbwmgdoo 79% (2023: 80%).

0mdOMds  JoBILYMGOOL DM gdol MgHgm3do Lo3sFMHM IMObM3zbgdmMb F0do®mrmgdsdo ferols
206853@Mdsd0 oym 899009y0:

000 gvsto 2024 2023

65800 farols sbsfigolbdo 7,458 7,239
(502003965)/MH0Eb3s Herol 4obdsgzermdsdo (35) 219
Bodmg®o (418) -
658070 fierol dergomls 7,005 7,458

15353OM IMObMZ69dMb F0ToMmMYdsdo  go3slrIMgOOl BoMoEOl s©MOEb3oLM30L  458m0ygbgds
Lomgbgzm 96300080, 95650 Lobsd 3835605 56O MHIMBEgds, HMI 396 FooMIdL MBI
096mdsl; 53 OHML Msbbs oohbg3s M0dgm® s BsFMofgMHgds 300306 obsbLYIG 5903056
000500 9d500.

B0 bablMgdo d56380

2024 ol 31 ©9399360L 8MBsMgmdom, 300035600 533U 32,212 5m5l0 560l MmEgbmMdom BMEsO
LoblMgdo 056390 (2023 Herobl 31 ©3990960: 10,203 5m5L0 W60), M3 FoMTMoygbl Job Togduodogrwm®
L53MYPOGHM 9390 JOMOL  50b0TEME  5dBH03gdbg.  B5dmMGd0  FobMegLgdMos  B6390T0,
O0ImgdLsg  BoGHROL  LoMgo@obym  Loogab@mb  dogh  dobodgdmwo  sdzm B Mgodobyo.
bgddegsbgarmds 56 dmgeol, OHmd GmIgeodg 3mbE®ms3gbGo 396 dgdwgdl dol dogh bBozoLeo

35399900l ©93054MFBOGOSL.

2399998590 gds Bo@ LEbLEYOLS s Bom 933035¢96FGHIODY BoLEYdS 12-m30560 TmMLsermEbgro
153690GHM DoMool LoxwdzguwbHg s sbsbogl sd399gdMYGOIOOL IM3Eg 35005BMBLL. 335605
doohbg3l, ©®md ol GMo  LobLEYOL ds6380 5d300 OB  LogMgoBH™  Molgo, dobo
3MbB®396@3gd0L 2509 Lo3MgodHMm MJo@0bagdby oghHEbmdom. bgwddmgzsbgemds 35MomEMIL,
™3 IbomEbYE0 Lo3MIOEHM B SHOL SM-5OBYIBOMO Lo3BRIMOTYGOM MHOPYOLMZOU.

@033200796G80L Golizo

©0330000)MMd0L Moo 5GOL Golgo 0dobs, MM 3md3s605 LoMMWMWYIdL Tgb3zgds 08 FobsBLwG
39O gd90m5b 05353006900 3990w gdgOOL 96 Egdsdo, HmAgdog
©53054MB0EgdMEr0s  Bo@o  boblMdoL 96 Ubgs gobsblmMo  sdBHogol dofimgdol gboom.
3M035600L doamds 0330MOMBOL FoMHMZILMIB ©s39300Mgd0m FmMOoEsgL, F9degdoliEIR39MO®
000l BOHYD39wYme3sl, GmI oL ymggemgzgol  3dmbogl  Lomobsm  Wwo0330WOHM™MdS  dobo
35O gdgd0ol O™  JGLoLOWW AW, OMAMOE Bm®IsemE, obg - LEGHMGLYI
3005070580, J00IdIO DML Aofg30L 96 3MI3sbool Mg3mEsEoobmzol Bosbols doggbgdols
356909.

3M03560s  BoMoogl ol W0330YOHMOOL  BmmMbmgbadl, MmymOdE  Im3wrg350060,  S1Y39
303935000560 3MMABMBYdOL 259mygbgdom, doMomsEo doBBIL Logdosbmdgd0IB sxzEbIBLYdOL
badobsfgomdmdol  dgbs®Bbgdols ©5  aMEOWgdMdoL  8gdmbggzedo,  Bmafimoadergdmsb
23905bOL 3500900l AobBYMI039d5Dg FNs3565390900L HoMmBmgdols aBboom.
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I3b ., o300~ )aBx 05 “
2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

bgdd3sbgammds M9aEsMvIems© 53mbEGHOMMABL 33356008 BMEsO B3350IPOL 3HMPBMBYDL.
303356056 opgbowo o3l HeromGo  BovxgBHOMIOOL  3OmiEglo  Tob  Lsdmermm  JdMmdgE
30335605L0b, Mo FmoEsgzl BMWs©o 653500Jd0L  3OMPBMBIOL  gmzgwmzom®  Logwdzgumby.
BI00 BoblMgdoL dmboEmEbmro sbszwobol dgdmbggzsdo, 3md3sbosl 9gwydeos dmombmgml
5953900000 55306561905 LodMEMM FdMdYwo 3md35600LB, doREHOMIOOL 3OmEgLboL bofforols
Lsboon.

0330007MM30L HoL3BY ©sd3990gd5M9ds

d399mo  dmEgdMmos  gobsblMmo  35¢gdEgdgdol  Lobgwdg3MEgdm  ©sBIMZ0L 35900,
153565990 LadMHM (396G M JoILYOOL BoMZE0™: 56 5MOL FMbOEMEDYO, HMB EBIMZOL 3500JdOL
sbowobHdo gl Bo 65350gdL Yoo  gdbgdom  sMLYIOMOE sEMY, b SMBGOOMSE
396Lb353989wo MmEbmdgdom.

31 g399dg60 2024 Lodsemsblien  Lobgerdg3ermegdm 0-6 6-12 1-2 2-5

000 e2s6r0 QOHPILPS  BOesEo Bogoegdo  mobngbideg 03pdy 30wy fersdry fersdwg

3G5{oMIMGPMmo

30656LbGo

KR o A B Y

LooxoMem

35O GOJO0 382 404 - 327 30 47 -

Lo303Om o bbgs

395G Gd9O0 63,216 63,216 63,216 - - - -
63,620 63,216 327 30 47 -

31 qog39ddg60 2023 Lodsemsblien  Lobgedg3ermemgdm 0-6 6-12 1-2 2-5

"000 @s6r0 QOGRS Briedo 6333gdo  dmmbmgbiiog gl o3y fersdg FeraBoy

3655GINYGdIMEOo

x0bs6LGo

R ) A B Y

Lgbbgdo s 3MgOEIdO 8,247 9,039 - 2,017 3,578 3,444 -

LooxoMem

35EIOMYdIBO 3,400 3,754 - 1,371 1,302 533 548

bo303Om o bbgs

350©YO9d9d0 26,318 26,318 26,318 - - - -
39,111 26,318 3,388 4,880 3,977 548

bs8s bk Golizo

LodBOM MOLZO SMOL HOLZO, HMT LodsHBOM Gsbigdol ObYMO (330D, HMYMOOEF SOOL LdgoMEM
3990L900, LE3OMEIBEGHM 396533900900 s 5300l BobgdO, 0dMmJdgEIdL 3MI3s6ool Fgdmbogsw By 6
dolo gobsblivy®o 0blEBHMmIghEgdol BEMdOL VOMmYIMWdIDY.  LsdsBOHM MOLIOL ToMmgol dobsboos
LsdIBOM  MOLIYOOL LIFODBOL TosMMZs S JMBEHOMWO TobOPgdo  35M539BHMIOOL  GoMyrgddo,
59mbsgg00L Mm3EH030Bs300L BmbDY.

LsgseomEm Molzo

3M035600 AL LogoerBm Gobzol §obsdg Igbyogzgdol s bgbbgdol 0d 3mBoogdbY, HMIgdos

MOl a5MEs  bbgs  goevEedos  ©gbmdobo®mgdmmo.  goerm@s,  GMIgEdos  JOMOMIWI©
©96030b0Md0s gl Mm3gMS(30980 SG0L 5TT MEISMO.

bsgsemeyher Goliz by osg390c098569985

303356008 ©5939900g056Mgds MEbMmMHO FsewBHol HoLIBY bmdobswMo mEgbmdgdol dobgwzom,
0y 9999p0:
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I3b ., o300~ )aBx 05 “
2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

593 MsGdo 589 Ms®do

’000 qooto ©9b6mdobomgdmmo  gbmdobotmydmmo

31 093990960 2024 31 939ddgcHo 2023
RBME50 LoblMYdO s Fomo §330359gbEHJdO 25,347 4,787
1535 3MM dmmbmzgbgdo 6,901 1,432
bogoFMmm s bbgs 3560390900 (60,536) (23,679)
LSO MM 5 EIOMEGdJOO (198) (1,278)
$006@o ©9g399gdMYDdS (28,486) (18,738)

faol 256053 md580 go0moynbgdmes 899y 360d369mmgsbo goggeromo 3m®Lgdo:

b5569,56(:08900 MsGHoolmzols

@5G30 Lsdgs@m 3Bl 56gdo B3mE-3mOLo

2024 2023 2024 2023
1 589 mEsto 2.7208 2.6279 2.8068 2.6894
0365db289¢m8ol 5bs¢robo

oMol 45994sMgds, 9399mo [oMmBmagbool dglisdsdobs, 9909y 39WBHdmMb B0dsMmmgdsdo
2024 fierol 31 9399060l IaMmdsMgmdom, sbMmEOEs (god30090s) 393039l s Tmygdsl sb
DoMOowl 093050y  J3g8mom  HomBmygboro  mEbmdgdom.  s0bodbmmo  sbsgroBo
51393690 os MEbMmMEO 35¢MBHOL 2533000 FMGLOL 0LYM (33e0egdSDBY, BHrIGELsE 33560
do0hbg3L 4mbogzM s Tgladewgdgal, LosbyoMmodygdm 39MH0M@OL drmEMmlmgol. gl sbsgrobo

3990bbdMdL, H™MA 439ws bb3s (33es©0, 39MIME 30 LadOMEIBEM 49653390900, M(33EIWO sMBYDS.
36500 Bo@oMgdmwros 03039 baggrydzgw by 2023 ferobmgol.

803,905 36 Botrogro
’000 ews60 3599456905 FglrglsBgds
31 g399d960 2024
539 Ms60 (10%-0560 BmAGMdS) 2,849 (2,849)
31 93990960 2023
599 M@sM0 (10%-0560 3M3MIMdY) 1,874 (1,874)

Lo3MM39bE ™ 3965339000l Goligo

bgddmgsbgmdsl 56 5d3b BMMToMMmO 300E03s 000l AoBLLEBPIMO®, vy Mdgbs bws
0ymb 3335605 9300900 BoJLoMYdIM b 33Ws® §965339009dbg. M3, sHawo Liglbolb o
369003 900L 50900l EOHML gosfy39EH0wgdol domgdolol, ddsmmzguo gboo bgwddwgsbgaenmdl
L5350 FMbEBOHYdom Lglbol ML MBI LoMRYdXMBOL 39MH0MPOL WILMMEgdsdEY HMBgEo

Ls3MOM 396G M 496533900 MROM FMTYqd0sb0 046935 3F35B0OLMZOL - FoJLoMYdIMWO M (335¢YdSWO.

bs36eagbher 3s6s339000L Holiz by 539009859985

Lo5BM0dgqdM MG0MOLbmM30L, 30335600l 3MM39DEGH0560 BobsblvyMHo 0blEMMIGHEHJOOL badMmgbEm
2965339000 8985009960 mds 0gym 990!

155035emsbler OMYDYYEYdS
’000 qosto 31 93933960 2024 31 g393d9g60 2023
50dboMgdMmys6533900560 06LEMHYagEEHIdO
LSO MM 35 YOMEGdJdO 382 3,400
33503565339070560 0b6LEHGMAg6EHIdO
Lgbbgdo s 3MJOEHJOO - 8,247
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2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

UssGoaarosbo  @o(k98-9engdols  d3hdbeadgeremdol  sbsgrobo  Rofbot989ergs6s339000560
0bUdG«9896¢5980b030U

30335605 96 50M03bogl  BogLoMmgdMEYsbs33000056  BobBLWG  0BLEONMIGBEFHIOL  Bmames
LoFoMINW0sbo  WOMYOMEgGdom  TmMygdsdo b  BoGowrdo  sLobgom  FgRslgdMlL b MmO E
LoFoMINW0sbo VOMYPOMEgdom Lbgs LM Fgdmbogowdo sbobgzom Fguobgdrel.  dglsdsdolo
Lo3MmME0GHM 2565339009080 2oBbMGOE0gWGdME 330Gl LosboMm0dygdm MIMOMOLmMZoL 56
99699m@s H503g gogegbs dmagdsHY b BoMog By 56 3030w BY.

BISOO bszs0g80l ds65dbm8gcmmdols sbsegrobo 63503505339000560
0bldB9896¢3900b0r30U

LosbYOMOdgdMm  MoM0OLm30L, LadMmEgbdm 2065339009080 100 LsdsbBolem 3MBJEHOL 33X oEwgds
20BMH0s (895930609005) 3930 s FMYgdoL b DMl B3] J390Mmo FoMdmygbogro
096mdgdom.  booBO 3539005 08 SAZ39d0L Loxzmdzgw by, HMA yzgwrs bbgs (33es©o, 39MdMm,
OELOYO0 3@ YAHOL FHOLYOO, YEILILO ORIV

03905 36 BsGsmo
100 LssdsBolsm 100 lssdsBolsm
’000 gs0o 3mbgBom beEs 39bdGoom 998306905
2024
(33%503965339000060 0BLEHMMTY6EHgd0 - -
2023
(330503965339000060 0BLEHMMTY6EHJd0 (82) 82

306HMI0MO 35¢PEIJOIENgd900

3060000 Log5slbsM 35¢YdYEMYd9d0 LogsMmzgErmdo

LodoMm39ew ™Mo Logssliobom LolEgds G9IMIBO0 sbsE0s s SHILOsMYOL bAoMO L35bMbIEIdEM,
MB0E0SNYMH0 3563bogdgdols s LobETsMMEM YosFY39BHOWIOJOOL (33¢P0WgdJd0, MMIEGdOS
Dmaxg®  0Mbmzsbo s MOPOYOHMYITMIMOEbI30s s JHTBgMOLogsb  4oblbgsgzgd o
06&9MH36M9B5300L LsdMomgdsly 0derg3s. LogooLabsm §gwo oo MRYdS Logsolabsm wMfiygdgdols

dog6  25bLbsboggs®, Lbsdo ®sbdodgzm o  JowgbEstrmeo Herol 2sbdsgzermdsdo, mwdgs,
3M63609¢ M@ 3000560909030 Logaolabom {gero dglisderms “MRM® OO Bbom IMAIL Vos.

b 30000905 Jdbob Logosabisbom Gob3dL, HMIWYdOE, MBROM 356300MJOMEO bogswsalisbom
LolLEgdgdol ddmbyg bbgs 9399698096 BgoMmgdom, bogsMmzgumdo FoE0Wgd0m MBMM LogMmdbmdos.
bgadmzsbgarmds  mgwol, M3 Logoolisbom  35WEIdMEgdd0  59335@ M0 dmgdgo
L5go@LObs™  3mgJuoL, MBOEOSWWOHO 45BEbIIDJOOLS S LOLETIMMEWM A5HY39EH0XHdIOOL
0b6@9m3Mg@o300ls.  mMIEs,  Logosbobosm  mMmYbmgdol  Bog®  smbodbmo  356mbgdols
0b@9m3MgBHoMmgds  9godegds  2obbbgeggdmEal  3MA3sbool  0bEIMH3IMYEIEO0LIRD s o
L539@BOboM MGHYSBMT Fgderm LH3MMsMO 0bEHYN3MHYEHOMIdOL sORMTIDEHOMGDS, 3580b 50b0dBmEds
239699mqdsd dg0dergds 3609369wMm3zs60 gogargbs dmobobml g3obsbliry™ sbsm0dygdsby.

LolsdsBOEM 35

2021 ool 9 5330LGHML, 3000356058 Fgo@sbs LokozsM0 MBdOEWOLOL Logdswagm bolsdsMomgmdo I3l
»29603030L“  Foboswdga, 3L ,Mbogm3obmgol* 2020-2022 Hwgddo dofmegdwyao bofzezol
00O IOOL Ex8MHZ0L InMbm3zbom. ImmMbmzbol xsdwMHTds MmEYBbMdST, IMOEHYWO K oM0TGdOLS
5 bOM3900L BsmgErom, 9,553 smMLO MO Fgo0bs.
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2024 perob 30b56br960 563560039800 3560569980000 d9bodz6980

2021 §eoob 6 mgd@mddg®l, d3L ,2bogMmvy30s* godsbs 99399900 LaMhgwo 30335600l fobssmdgy
2019-2022 §ergddo 35030 3mygool sbsbmemmadol dmmbmgbom. dmmbmgbowo ©szstymwo
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0B39bHMOGd0L  gobfygmdaby. BHeoggdols s Lbgs 3GmEgdgombolmmo Bm8gdol 39dmegdsd,
65300030l EmdseyIto gabgdol sGsLGHdOEWMEMBIY s Mbgmol GggGsgosls ©s «3Ms0bsL
8mGol dodobsmy LadbgEmm Imbumod®ds 30@I3 IBOM FIBIOES aIM3z3EMds  BoBEL
3oMgdmdo.

§0658¢gds6) 530636LmO0 sbasM0Tagds sLsbsgh bywddmgsbyemdol 8ogM Lsdstomggmml dBoBbgl
20M98mb 203w gbol Fggsligdsl 3mad3sbool Mm3gMsgogdls @s BoBsBLrG BamBsmymdsby. BmdBsgseno
d0Bhgl a0, Bgodergds 3eblbgszmydmEl bymddwngzsbymmdob dgxslgdadobsgsh.

5605305 s M3gMszogdo

3L ,zmom-xmexos”  (3gdamddo  ,3m333605%)  FomBmomagbl  JeBome  dgbowmomeo
35L¢9bobdagdermdol Lsbmysmmgdsl 8gfsmdgos Bgbsbgd LydsGmggmmb 3sbmbol Gobgogom. 3md3sbos
2002 Gerob 28 ;gdgizemb ssbs.

3M333600L orBoormo Gobadsmmos: 3go@s® sgrogzol babsdomm N11, bsdmGomserml Gsombo,
odoerobo, LygsBmzgmm s 3m833600L LyowgbEonozsz0m Bmdgmos 204976302,

30835600 doGoms@ bagdosbmdsl Fomdmawygbl Bagmmdol s Bsgomddodozs@gdol bsdoomdm @s
bogoem gogoagdo dgbBob-aolsdsdmo ba@ar@gdobs ©s Bagmmdol babsfymdy 85Bgdol Jugarols
Ls3eEgdom, H@mdegdog, Smgeo bsgsMoggmmb BsbdEHed0m 360l 3Bmsglgduamo.

2023 ferob 31 @g3gddmobomgol, 3md3sbos b oym gemdogno ,,LITASCO SA“-b 809, Gmdgmmog
3bggg LLoxsGM Lssggom LsBmpsmyds @rzmogol” 8096 (LLsdmgrmm d8mdgero  3ma3s6os™)
LadmEmnE JobGmHmmomgdmemo Lsfs®dms. 2024 Fowb, 100%-0s60 bsgmm®gdol Fowo 3md3sbosdo
»LITASCO SA®-Ugs6 ,LUKOIL International GmbH"-U (,306@3s3060 88mdgero 3¢m835605%) as@9Gs,
Gmdgog  LsdmermnE LLixsemn bssggom Lsbmasmgds wozmomol® doge 3mbEMmMEmomMgdmm
Laffo®dmb Fomdmapanbl.

390530900 ©353806M9dge Fbs6gdcsb gsbbogemos 89-18 B960d36530.

S0Mo3Ebgol bogmdggemo
F9lsd530LMBdS

§obsdgdatg 306sblivyMo sbs6083985 FmdBiEgdEos dmee @M 30M0abgzol bagmmsdm®olem
LHobatHgdol  Lsdgml  8ogh  godmdggdmmo  g30bbbwGo  56as008agdol  LigmmsBmGobm
LH96IOEYB6 (,BLL s0MHoEb3oL bhsbEsMBHId0™) LEwmer Bglsdsdobmdsdo.
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2024 fierol 3obsblieytio s635m0da9800 gsb6dsthadomn dpbodqbydo

Bo8Bsm s FoMboagbo 3oemvyds

bagdoGnggermb g@mgbrwo gsma@ss JeBmmmo stn, Gmdgwog s8s3EOMMMms© FoGmBmsoagbl
30835600b Ls3yBot o )BHOL ©s AL, GmBgmBog FoMdmEagbowos Fobsdwgdsty BobsBlrmmo
3b39M0dagds. @s®do §m3magbomo yzgwms 3obsblwmmo 0bgmm8sgos @sBGa35EdMEmOs wsbanmgl
5003973y, 3MEs bb35335M3© Bomomydyemo 3g8mbggzgbobs.

dbx9emd9d0l, B953519089d0bs s 8399980 §58mygbgds

BB s06oabgol  LEbEsmGBol  BgLsdsdobo  Bobiblmmo  sBysodagdol  BmBbsEds
by8de3sbgemdobysb dmombmgl Blixgummdgdl, 8yxslgdgdls ©s ©sdzgdgdl, G@mdmgdog 3s3wgbsl
sbgbgb  LosaMogbgm  3meoBoggdol  as8mygbgdsty s GoGBmepgbomo  sdtoggdob,
39 EYPOIYBgdoL, Bgdmbagergdobs @s batixgdol mEgbmdgd®y. BsgEHMdG0Z0 ByEgagdo dgodemgds
296Lb3s309dMmEgL 50BodBMEo Bgg3sligdgdolipsb.

Bymsbgdgdol ©s doMomso ©sdzgdgdoL AsEsbyE3s 8vEB03sE bmMEogmEIds. LsswMogbgm
Fg@obigdgdob ga@abyzgdo sEosMgdeiemos 39MLdgdHowms.

56 56LgdmBL ©sB39890L> s Bygsbgdgdmsb @s3egBoMBLIEO 3B lsBOIMIEMMBIBO, HMBwmydOg
8m8ggbm gobsblr®o farol sbdsgemmdsdo s@lgdomo agEowgdol 38mfiggzol 8608369wmmask
MHobgL 5¢oMgdb.

bs8sm02¢m0asbo @omgBrxmgBabols 8oaslinds

3M835600b M58@gbody LssoMogbgm dmeo®ogs ©s gsbBsmHIds Bmombmgl  gobsblvymo ©s
565830656b)M0 3g¢H0ggdobs s 35eEIdrIEgdRdOL LeBsHMEs6o NoMmIdHEBdOL ablsbEgGsl.

bsBsBonerosbo  @oMgdremgds, Bggstigdol BHndbogsBo sdmygbadwer Bmbs3gdgdby ©syGEBMdOm,
0gmgs L33smoosbo poMgdumgdol ngdstigool 3ydogy mbygdsc:

= @by L: 5§EHon® 83BMHIRDY 3M®0MYd@o Bsligdo (EsIMOIIHOGYBImo) 0BG sddHoggbobs
b 35 dMEgdgdobmgob.

— ©mby 2: s8mbsgacro Bmbsggdgdo sgdogobs 96 3seEgdmEgdolmgol, 3@ JMGOMmIBUmO
B3Lgdobs, GmAgdoy Fg@ebomos 1-ger ©MBI30, s GMBEYdog J830HOMEos 30MEs306 (Bsy.
351980) 56 53306306 (8. BLYVIOLYE FoGBmMgdmw@o).

— by 3: s8mbsgsgro mbaggdgdo sgdogobs 96 serEgdEgdobmgol, GeBmgdog 6 guwdbgds
©333063985© LadoBH dmboggdgdl (s63g830M0meo 58mbagseo dmbogdndo).

099 3dHogob 6 3vEgdEwgdol LsdsGmeosto @omgdregdol Jgbagslgdmse 358mygBgdwmo
38mbsgsgro 8mbsagdgdol 3a¢)amMogds ©sgm®s Bglsdengdgeros badsmmemnsbo @omgdmengdols
09®smgool bbgsabbgs @mbol gstywgddo, dmmosbsp bsdsmmemosbo @oMgdwmmgdols dgasbgds
LaBsorosbo @oMmgdegdol 0gdsdgool 08szg EmBYl Bogzrmzbgds, G@m3gebsg Bog3mmagbads
Y39@3%g @030 EmBob 38mbsgseo dmbsggdgdo, Mg 860836gemmasbos Bomosbo 9gasbgdobmgols.

3M035605  5005MYBL  8mdMemdsl LsdsBomwosbo EoMYdMEIBol 0gMsmdool ©MmBYgdl BmEol 0d
336356083900 3gHomEols dmermb, Gmdwol EAMLG FsGdmodzgds ggeowads.

LaBororosbo  @oGgdvgdol  dgmsligdolsl  as39mgdmo  ©s3gd980L  Bolsbgd  sBsBHdOMO
0bgm®d>30s FoMmdmpagbowos 8960836530 16 - LsBsMmenosbo RoMgdrEgdado ©s Golzol dstmgs.
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2024 figrob 5oboblzyto sbgsmndsgdol gobasmidgdomo 8ybodabado

0990mlssgsero

898mlisgsaro mdb3stydemgdmst 3sgm®mBgdmeEmo bymdn3GHmadgdost

’000 ato 2024 2023

B5300t19908035(3)900L s Bo300md3MmEmdtndol aeyomando 762,525 483,527

Fgdmbogsero Bomsbogdogsb 3,794 2,104
766,319 485,631

8c3b3s9demgd0sH BdxEMGIGMEO byeBg3Meymgdydosh Bomgduemo Bg8mbsgarols Bsdms

J308me  foMdmepgboee  gbMowdo,  8gdmbsgsero  BmBbIsindegdmb  asmm®mIgdvymo
59893 gdg00sh Rydgomos doMomso Bgdmbageol Fysdmgdol @s Fgdmbagarol sos@gdol
35@900L 8obggom. doeosbo G99mbsgsemo Fo®Bmoddbads os 399039003b.

"000 gmatho 2024 2023

FnBmbsgerol doMomao Fyammngdo

899mbagaero Ladoomvde go40@3980@s6 566,805 308,074

098mbogoeo Lo3aemem goyn@3d0ab* 195,720 175,453

998cmbogaero Borsbogdowab 3,794 2,104
766,319 485,631

F98cbagemals s0ostgdol 35@9d0

Mmool 406 339w9¢ dmBgb¢do 766,319 485,631
766,319 485,631

" 898mbagaero bagaem gsgo@ggdo@sh dmogagl 44,846 5033b0 ratol mEgbmdom Bigmmddodogsgdols
©>  Bogomd3mmEd®hgdol  asgoggdl  Bstsmgdol @  33mbgdol  Lsdweengdoon (2023
41,251 som3bo ratio).

LsbgeB936remgdm Badogdo

dmgdmeo gbMomo sbabogl 0bgm®d>z0sl 9edbdstgdergdmab 2983MmOIGdmEo
by 893609806 Famdmgadboe dmmbmgbydby ws Labywrdyzfreydm gseEgdmmgdyd%by).

’000 gmatro 8960836s 31 093938960 2024 31 g398dgMo 2023
LagoFHm dmobmabydo 10 11,137 3,958
doMamgdol s 3713mBgdoL ogoE30@sh domgdyemo

2356Lgd0 (6,036) (5,001)

B0BBglob bsbosmoEsh sdmdEobamy 56 sGLYBMBL Lbabyemdn3Mvemgdm 3dHh039d0 dmabastgdendorsh
3553013900 byedn3Hvergdgdomab.

Lsbydg3®egde  35erEYdYEgdgdo  BmoEsgl  3wogbBgdolysh Bomgdme 3356LAdL  Fgdgbogo
Botmgdobs @s  373mBgdologol, Gmdgrobmgobsg Bgambsgseo  sposmEds 85806, Gmogbsg
309630 359m0oygbgdb 83Go0gdL 56 3m3mbgdL 3mB3s600l BYEBOBLIBIGM LoyMdbY.

39Momeol  @sbsfigolido, dsGomgdolbs s JM3mBgdobmzol Borgdmen 3356LYdBo  soIMYBMO
3,165 smsbio s, 2024 fiemob 31 9393060, @sbeXmgdymo Ferobomgol spostos Gmameg bsgsemm
3940©3900@s6 domgdmero Bgdmbsgaro (2023: 2,607 somrsbo @so).

2024 ficwol 31 @9398060L damdstgmdom, 30 Mol dmfmeEydamo 0bnm®dsgos sMHRIBoO
GLabGMEIBITO FoeEYdLIErgdYBol Bglsbgd, HmAgerms Mez3w0MZ)wo Fmbigrmobeo gs@s 56
50985905 9O fgeb, Hmymeg bgdsstmmemos @bl 15-b dobgogom.
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2024 fierol 0b56b2yt0 36356083980 3568539980000 G9bodabndo

Lbgs bom3gMagom baGrxgdo

"000 gma60 2024 2023
Jm3nBagryto batxndo 922 915
39@abLbOIBO, Bmggdols gs@slisbanls gafs 871 898
698mB0 ©s (BydbogmMo Bmdlabrymgds 860 306
85630l Lsgmdobiom 841 688
30896035300b botxgdo 670 416
Loy stm batrxo 469 324
§o®BmB200pBrrmdomo @s ngenbndol badkgdo 456 115
Lomggoly) BsMoggdo 395 304
MLORGHObEIYdS 309 274
300@9Loveno Imdlsbmmgdol bagsbmGo 283 438
050 GOl bagsbmmo 199 80
Lafzego 161 143
193em50s 78 79
©OBO3930 45 20
K O0BO 3 451
Lbgs 907 416
Limem 7,469 5,867

Dg0m@boBbne  3hmggbone  8mdlsbrmgdsdo  ByGsbomos  smMEoGHMOMEo x06dgdobogolb
SPEOGMOYo ©> bbgs 36mzgbonmo  dmdbsbamgdol sfagobmgol  ge@sbeomo  Lsgsbeymo
@asbgrmgdom 175 sosbio gatob mEgbmdoom (2023: 218 smsbo sto).

$006cs Bobsblmo batxgdo

"000 goato 2024 2023
5¢05MYBLIE0 Bmagdado o6 BaMaerdo

Ba3OM396¢™ Bg8mbsgaero Ladsbim @dmbadydty 940 934
R06sBLyM0 Bgdmbagacro 940 934
Lagmlim bbgomdom geb3nmmdgdmero §obos botsmo (4,016) (318)
B53M0396¢m batixo s3mGEHOBYBMEO CoMmYBdmEaBam

953L9dre Gobsblnm® gaenEgdeiemgdgdby” (521) (1,607)
BLL 16-0b Botgagddo amogbyyenn badtmagbdm botxo (299) (596)
x0BsBlm@o bafrgdo (4.836) (2,521)
8mpg8580 56 BeMabo 003G emo FBobos gobsblmmo

bairxBo (3,896) (1,587)

"b33GmEbAHM bstxo s8mGGHOBIdNWo RoMmgdeegdom Bgzsligdre Bobiblv® 35 ©Jdv)emnd9dhy
8moEaglh 24 505l @t (2023: 63 s003L0 E360) Bowadeemo assBEHoobm3zob.
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B3ls P3O0 X OATY S
2024 ficrob gobsblintio sbgsmodzgBols 3063593000 B9bodgbigbo

30M0m5Oo bsdwsemgdgdo

9bmbds- LsBagonmdy
000 o360 dofigpo  GopgbeBgo” - dmfymBogndgbo” libgy' by
FOROCIBLIBS
2023 ferob 1 0563561 12,344 22,731 6,538 3,376 44,989
dgbyogozndo - 597 21 1,653 2,271
3oLgemgdo / RaBmfgfgdo - - = (395) (395)
2023 fjemobs 31 g 3988960 12,344 23,328 6,559 4,634 46,865
2024 femol 1 0sbBgsmlb 12,344 23,328 6,559 4,634 46,865
39byogozgdo 1,883 57 1,243 2,062 5,245
3oLgEdo / R38mEymndo (747) (1,408) (1,692) (1,437) (5.284)
2024 femobs 31 g398d96L 13,480 21,977 6,110 5,259 46,826
©IFHMIIO0 BRIOPS
2023 femols 1 0Bzt ~ (16,977) (4,702) (2,271) (23,950)
3390b sMogbgs - (1,463) (439) (693) (2,595)
aoLgwndo / Rxdmfigmgdo - - = 242 242
2023 fiemols 31 399896 « (18,440) (5,141) (2,722) (26,303)
2024 feoobs 1 0s6306b - (18,440) (5,141) (2,722) (26,303)
(33900b sMoEbas z (604) (315) (617) (1,536)
39bgemgdo / Bsdmfigegdo - 1,361 1,689 1,427 4,477
2024 femob 31 9398096 - (17,683) (3.767) (1,912) (23,362)
bBiqmablie Qoigiergds
2023 femols 1 0sB3smls 12,344 5,754 1,836 1,105 21,039
2023 femols 31 g 398896 12,344 4,888 1,418 1,912 20,562
2024 femols 31 g 398dg6L 13,480 4,294 2,343 3,347 23,464

2024 Gewob 31 ©9398560b 8ymBstgmdom, doMmomso Lsdrsegdgdo Bmoasgh LMmms gs33gmoe
9OY2@dL, OEMPJCos MZ0OPOMYrIWwdss 8,999 smsbo @ito (2023 ferol 31 g399d960:
16,882 sosbio goatho).

* 2024 foerb, bgerddegsbyeedsd yaM3ggno dubegdol, GmBergdog @My ,39bmds-Bsagbmdgdol
390330380 ogem By@sbogo, Hgzwabogogsgos dmebeobs 873@py 39GYamH0gdB0: ,bsbagommdy
Befigmdo@mdgdo” @ ,bbgs”. s@bodbrmo FsBopgbs mBmm Bggbsdsdgds 3m33sBool Lagddosbmdol
06gdab.  BgEgas@  ~896mda-Bsagdmdgdol  Bgbs@stobo §B0B@s  Lsdamsble  LoMgBUEmgds
353 50300 ra®oo Bx830M s, bowrm ,bsbsgmmdy mfymdommdgdol” @s ,bgs -l Faobos bsdsesblm
QoMYdMErgds 289 s;sbo @00 s 65 305b0 WIM0m 330DIMES, Bglsdsdolis.

05653900

"000 gmoto 31 ©g39809M0 2024 31 og398d96o 2023
Bogommd3mmEyyd@ndo 53,985 21,399
Lagmbyro absdo 11,542 12,166
Lbgs 921 843
bgew 66,448 34,408

2024 G, Bgsrobgdyo bagmmdgdodogs@gdol s B33cmmdOmEMIEHIBdol MZomnoMydemgdsdo
5003090ds  Bogmmd3GmEd@odds ©s bbgs Bstoagdds 700,153 s;msbio ato Bgsaobs (2023:
444,060 >05b0 aM0). 863980l BsdmEgcs s BsBmEgMgdol sww@aghs Bg@sbomos Mgsmobgdwmo
B3300mdg08035(%)9d0b> ©s Bo30Mmd3MmMENHIO0L MZ0MLoMHYBMEdsT0, MM 5060BEmo ogm s6s-
56Lgdomo 2024 s 2023 Fengddo.
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83ls 2 IOIN- XKUY
2024 fierol 0636bt0 56306083980l 3568:6G3980m0 J9bodabado

205dmbByero 380" dmogsgh 08 bisgmberol 8gdgbgdl, GmBmgdog 6 gmmoms doegdumo 3m83s6ool
809 2024 femob 31 ©n393dG0bogob. Lasbas®odygde memonol 838wy, »Lsgmbgmo abs80“ bemmsm
0gdbs Bo@gdumemo 3mB3sbool Boge.

153536HM dmmbmzbgdo

’000 gsto 31 qug39ddgco 2024 31 g3988960 2023

bog03MHM dmobmgbgdo® 18,142 11,416
Liags FHm deronbmgbgdob qanusln®gdol Gggmgo (7,005) (7,458)
Lmem 11,137 3,958

7 2024 fierob 31 ©g398dMobogol, bogsgmm dmmbmabydol selgdomo Bsfowo 7,351 sorsbo grsmols
0EIbmdom 83L ,Mboa® 3l m3s3d0mEds (2023 farol 31 ©g3g8dgc0: 7,351 smslo @wsto), ob.
960836900 16(b) @s 17(b).

3mB3s600b ©38m30@gdYgds bazBgEod™ ©s Lsgsen®hm Gobzgdby @s bsgsimhm dmmbmgbydast
©5353806090379@0 3>7)RBLYIHYBOL BsMagno asbbogremos 89-16 Bgbodgbsdo.

B0 LsblMYdo s Bo00 933035m96BH9d0

’000 o 31 93988960 2024 31 (093980960 2023

Bopeoo gvemo Lsgmsmdo 448 570
LodsB3m BsBomgdo 32,212 10,203
Lo goyemagoo Lsblitgdo @s Bsmo g33035¢mgBhgdo 32,660 10,773

30835600b Ly3MyoB™ ©s Lygsewrdm Golizgdby ©sgz)dmgdstds @s Bobsblvydo sd@oggdobs ©s
33 YOV OB BaMdbmdgwmdol sbserobo gsbbogrreos 8y-16 Bgbodzbsdo.

3930¢hoemo
336053bgdmo Js3o®sero

39653900 393oBeEo 3m33sbool FogH FsBLsbOZONIE™ 3330H3Ol MEYBMBLL FstBmswygbl.
396053bg0@o 330@seol 8gbsznmMggdl MBEgds sdzm Boormb EHMEIEO™ FsdmEbsEyBU)mo
©030@9bEgdo  ©s obobo YBWwdIMboo M0 3MmB3sBool  3G9dBdBY  olsGagdEmE 8o
Ls3ommgdsdo s6lgdmmo Forob Jgbsdsdolo bBob Mawgdoo.

2022 ferob 1 0s63Mogsb dgffamdgos Bglobgd sbowo 336mbo 38md8gs. sbsen 396mBl Bgdmsgal
gbenEawo  3sbybolidagdermdol bsbmysmgdol  3sdo@solb  GganEmomgds, asbmsglgdummo
3930 @ob 3ogdolb @sppgboom.

©030096@ydo

3m835600b  Bog®  ©E030@IbEIdOL  eBmabsEgdols @  asEsbEol  vBo  9d3ndgdsMnds
bags®aggermBo 8mgdge Fabgdbs s Ggymmsgogdl. Lsgsdmggmal 356mbamgdamdals dobgogom,
3bouEawo 3sbrbobdygdermdol LsbmpsEmgdgdl Bymdmosm assbsfowmmb ogowbogdo 08
398mbgy3sdo oy Bvoo  Boosbo  sgBHoggdol  mEgbmds BsGsgh  abmIgLgdTE  Js3o¢ sl
@BsHgRo  Joosbo  gorEodriergdgdo, Gmymez  gb  seGogbmmos  @sbl  seGogbgol
bHBEMEIOOL Fgbsdsdolse mdBsEYdE BobIBLG s6a3M0Bagds30, y3Bsfowgdol Bgmgaswm. 2024
©>3 2023 fergddo @ogoEgbogdo 56 gmaowms gedmgbo@gdurmo 36 gssboogo.
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B3 » PO AN OS
2024 femob 5obsblim®o sbgomodsgdob 356808 980m0 8960856980

3930 gmols dsrmngs

3M835605b 36 343l 3s30BHsEol sBmzol FMEBsEHo 3MmEoB0gs, Fsp®sd byddmgsbgmmds
3EOmdL 3g0Bs@BNbmb 3s3o@swol bszdsMmobo ds%s 3mB3sbool bam3gMsgom @s LEMs®Ia0wIEwo
80BBgdob gablabmE0gEwgdersE @s B3BGOL Bmbsffogms Bpmdob BglsbsmBrbgdmam. swbodbrmo
dooafigzs grwsEo LsblGgdol gugdd o Bsmzgom, 3mB3sbool Bgdmbisgargdols ©s dmpagdol
dm©dogo  dmbodmeobaol abom, ©s Mdgergaosbo  LyobggbBogom 3gadgdom, GmAmgdog
do6M0m3@EE 3m335600l Lsm3gMsEom BrymsEo 6535@x80m BobsBLEIds. 38 BmBgdol gadmygbdom,
30835605 Impgdob Ledon Bl ga8s3L.

3835600l gserols 35305 msb MsBsgstEmdol 3my8030g6HO LssBRIGOTagdm dgMomeols Brmemmls
oym d9dgao:

’000 enatho 2024 2023

Lo 35emgdwemgdgdo 70,952 44,105
390m3egdrIemo: Gresceo Lablfgdo s B0 933035m96¢7d0 (32,660) (10,773)
§3obas goemo 38,292 33,332
Loem 3sdodsero 63,908 28,434
35¢0b 35303oemsb mobsgafmomds 31 ©n398d9ML 0.6 12

3m83600L  3330@seol  AMogolb  Goamdsdo  femol  as6Bagemdsdo  gamomgdgdo 36
396bmBE0gEgdMEs. 30035605 56 Fa@dmoagbl 35M9©B ©s30LEBMEO, 330G ol BmmbmgBgdols
Logs6b.

Lglbgdo ©s 3MgEoGdo

fobadcogdamy 8360836580 Fa@dmpgboeros 0bgm®mdsgos 3md3sbool  Lylbgdobs ©s 3MgEOGYdOL
babgBg3GIEmgdm 306mdgdol Bgbsbgd, mBergdog s8mMBHOBIBMM™O VOMYBMEIdOm Bsligds.
335390000 0bgm®B30s 3MB3sBool badMmagbdm ©s LsgserAm MobIIdDY wsI3gBEdMdOL
gLabgd asbbogrmeros 8g-16 89603836580.

*000 ¢mato 31 @g390896o 2024 31 93980960 2023

BG)g5060 foro

20906MBggerymaomo Lsdabim igbbo - 3,250
- 3,250

8odobsmg foamo

5o BEMbanmymazogro bsdabzm bybbo - 4,997
- 4,997

Lge Lgbbgdo @s 36adgdo : 8,247

Lglbol 3505 5 M3l 4353030

©7)B3M30 Lglbgdol sgsM30l 35s s 30GMBIdO 0ym ByBmgyo:

31 Eg38dgmo 2024 31 93988960 2023

BmBobo®o

bs3Gmagbn  @s@stgol  BoBobxerm®o  LoBagsble  BmBobsmrxio  LsBaenablin
000 gmstro Bwads _ 3¥gomo 3@ eofboemgbs  pofbungbs  @ohobogds  oofgbmergbs
st BBagmymangols 9530656b0Mgdol
3d363m bgbbo @60 3965339000+2% 2025 - - 8,247 8,247
Ligen 36mggbdnsbo
KR S ey - = 8,247 8,247
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15.

T3 @RI X X 05"
2024 fierob gobsbbeyco s6go(0dagBol go6asmhgBomo 89bodzbado

2021 fierob 5 5360w, 3018356058 5830685 Lsbiglbe bgewdn3Gwagds bl 300080 85630 xmOx0sbmsb*
feron®o LsdBmmagbém gebsgggmom: Mgnobsblomgdol 6s339m0 + 2%, sgs@30l 3s@om 2025 Pawo.
bglbol doGomso 80bsbo ogm 3353806980 3bserol bsGs®dembash, ,Lukinter Finance B.V."-Ligsb
3Q0Y0, 588 EmeEs®do EIEmdobomgdrmo Lgbbol Hygobsblomgds, MEbmumo asgamomo 3mmbols
64939000 as8mfiggmeo HGobzgdob dsemgol BobBoo.

2023 firol 336853c0mdsd0, 3mB3s6058 3ssbY S@GY @IBsMs 1,625 smsbo smo. LogsMamom
FICIEO 653500980L 35@gd0l 33Eowgdsd 36 3sdmofizos BobblrGo 0BlEGYINBEHOL sGlgdomo
9m@Eox0E0M9B.

2024 ferob 336853emdsdo 3mB3560s8 3s@aby @MY 3G 3,250 smsbio a0l mEgbmdols 3500,
(oM LOHMMIE B ©R3630 bsliglbem Bsdmo.

35€0Yd)YBB0L 8mdMsmdols Bgxa®gds Lsgobsblim Ligdosbmdowsb Fo®BmBmbowm gmmsm
6535009056

000 erstho iglibgBo s JHg@otgBo
658000 2024 fiemols 1 0sBgsels 8,247
33¢oergdgo bygobsble grmsEo 6535@dnEsb

LgLibgdol sxsM3s (8,125)
b 33woegdgdo LsgoBsblim Brmaeo 6a3swgdogsh (8,125)
Ubgs G3erogrgdgdo

3PP POIBNIB ©3353806)0 7w

L3Mm396EH™ batyxo (89608365 7) 497
a0sbooo 3Mmizgbho (619)
LI 35erEodnegdsliont wsgsglotigdmo Lbgs ggmomgbydo (122)
65830 2024 §iemob 31 qon,398896L -
000 @360 Lglibgdo (o5 3MgwOBYBO
638000 2023 Femols 1 0sBgs6l 16,684
330ergBydo LygoBablicm FrwsEo 6535wgd0ws6

LyLbgdol g3 (8,125)
Law 33woegddo Lsgabablim grmawo 635wgdowst (8,125)
b3 ggeroergdgdo

3o @IPIYBYOM ©35380Mgd Mo

LadMmEgbBem batxo (89608360 7) 1,544
30obEogro 3MmEgbdo (1,8560)
Bme 35@advIengdelionsh ©s3sgdnmgdumo bbgs 3garomgdgdo (312)
Bs8ono 2023 Genob 31 @1 398d96L 8,247

1535360 s bzs 35emEYdEgdIdo

*000 gmato 31 g39389M0 2024 31 g3988960 2023

B5353M0 3oeEgdrengddo ©39380MYdvIro Bbamggdol Bodsmm 55,631 23,350
Ubgs Uogo3tim goeqogdoemgdgdo s @atoEbagdo 8,798 4,107
e 64,429 27,457

30835600b Ls3530m s bbgs 3oeEgdrergdgdmsb ©s35380M9drmo LagsEvHm ©s 0330@EMGMBOL
®0l390%Dg ©93989dMYds obbogrmmos 89-16 B9bodgbsdo.
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2024 ficrols 3obsblieytin sbgomodsgbol gobdsmigdomo Fgbodbiabo

16. L58sONE0360 VOMYPdMGDdIBO s Mool BsGrmgs

(a)

(®)

(@)

L35HNE0560 LOMYBdEMaddOL Bggsligds

bsBsBonerosbo poMgdrmgdol Bgxsligdol Bobsbos Bggslgdols msdogologol dsBGol dmbsfoaggdl
3ac0b ©sEgd e bEBEIGGHNW M3gM30sBo sgB0zol 33g0Ea0EE Bomadrmo 6 serdWEgdOl
390053980Lm30L FoEsbEo Bobol Gosbanmgds. MBEs, 33blsBRIMIEMBIBOL Fsmgsmolfobydom
©> bgdogddnco bxgermdol 3s8mygbgdowsh 338mBEobsty, Lsdstmmosbo oMgdWmgds 56 wbos
ogmb 0B6&gM3MB0MIdEo, MMMy GYeEobydsoo 3dH039d0L ©sMymgbydgmo gsyoEasdo 6
35 EdMergdadob emagdsdo.

30356058  oblsbEgMs Lsdsmwosbo @odgdamgdgdo Bgxsbgdol  (Bgdbozgdol  asdmygbgdoo.
3913L920L (BHggbozol Bobsbl Famdmsygbl LsBsGmerosbo womydmegdol 3sbLsbrgms, Gmdgmog
sbsbagl 08 @abl, GmIgeog BooEgdmEs 3g@H0z0l 39903nEsH 36 3ssobodmes gswEgdmmgdols
3953980bm30l Bggalgdol msGoeolmgol dsBGmob dmbsfomygdl Bm®mob ©sgdme LtsbosGEwmm
39M530580.  338mygbgdeo Fg@sbgdol BHgdbozs Fo@Bmaagbl  ©olzMbEOMmGRdM®™  geems©o
653500l dmEgeEl. yggms BobsblrMo sg@ogols ©s 3seEdngdol bsdsmommosbo oMgdmmgds
3635608gds  doMo  msbbol  ©s  3GMEIbBHOL  BmBsgsmo  @wEmsEo  Bsgagdol  Bodwobstiy
QOMdEgdol  bsgrdggedg, Gmigmog bosbasmodagdm msGopobmgol 3GmEgbHol Lsdsbmm
396533900000 obgmbBEoMHEgds.

byddegsbymdsl  bxgMs, O3 3m33s6ool  @obsblm@o  sddoggdolbs s  ZseEdEdgBOl
bs83Bneosbo oMmgdmegds 850 bsdeblim KoMgdMEIBPRL GOl osbermgdemeno.

8obsBlmmo Molzol dsGorgzs
80bbLrGHo 0BbEHOYAI6EHIdOL gddmygbadol Bypgasm 33605 Bg8@gao Mobgdol Fobsdy gsl:

= bs3go@m Molzo (obowmgm 89bodgbs 16(b)(ii));
= 0330@OMdol Molzo (obogmgm 8960836s 16(b)(iii));
= LsdsBOHm Gobzo (obogrgo 3g60dgbs 16(b)(iv)).

Boli30l 83030 bAGIS 9GS

b8degsbymdslb  530bGos  byghom  3sbrbobdpgdermds  3mB3s600b  Golzgdol  BsGmgols
LEHOIIGHNO0L ©sa9bsbs @5 ByEsdbyzgmmdsby.

3m835600L Hobggdol Bsogol 3mero®oggdo sbobsbua®mgds 8ol §obsdy sGLdmmo Golzgdol
0©IbGHOR0EMYd0L @y BagroBobogol, Fgbadsdobo Mobzgdol bsbea®gdols ©s LszmbEMmmn
893960%8980L  336babE3MOlmzol @s Gobggdols ©s LsbugMgdol @sagolb dmbodmeobaobmgol.
®ob3gdol 836030L 3me0¢03900 s LobBIgdo MYRMEIHIESE F3E0bYEYDs, BsBEGOL 30MHMddT0
@3 3m835600b LsddosbedgdBo gbbmGEogwdmo 33Eomgdgdol sbsbzgol dobbom.  LsbFsgwm s
oOmz0b  bhrbEsdGIdol @> 36GMEgENMIdL gedmygbgdom 3mB3s60ol BoBsbl FomBmaopgbl
©obEO3Eobotgdro ©s 3mblGerdzonmo MbEHGOmEmal s@gdmb Bgdbs, GMBgmdos ygzges
0965886879l 2950900 9d69ds 0s30L0 BYBJE0s ©s F3EEYBMEgDds.

Us39c0005m Goliz0

L33GyEoG™ Gobzo FomdmsEygbl 3md3sBool Bobsblr@mo Bstswmol Molll, o dmdbdsmgdgmo 6
BobsbbyMo  0BLGEMBIBHOL  3mBE®E3gbGo 396  3BoymBogdl 8ol LabyeBg3Erymgdm
39 EYBINYBIBL @ 5833560 MHobzo AoHoM3EsE FoMBmodznds 3md3sbool Lszs3GHm dmmbmgbydowsk

@5 Ladsb3m BaBmgdogosb.
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2024 fierol gobsblieymo 56356083960 3o68:63Hg80m0 8960836980

bo3MgEoGm Hob3zby ©sd393wBsMYBds

306sBLrE0  5JBoggdol  Ladoesbbm  @otgdmargds  FsG8maagbl  8sdbodseee  LagBgoBm
@573398c0gd 56903, basbpoc0dygdm  mstomobogol  bsggodm  Gobiby  Bsgdbodserréo

@a8m300gdengds oym 89dgao:

LsBagnablios mofigremgds
’000 gmatho B9960836> 31 93908960 2024 31 qog398dgo 2023
b335360 Brcnbmabydo 10 11,137 3,958
@IoEo LabLMYdO B63IB0 11 32,212 10,203
43,349 14,161

330BLNHIBOL DaGswgdo Bobsblv® sgBHo39dBY 3005G©YBs g ds8o 56 Batsmdo
d999absotaco:

*000 gato 2024 2023
257980LO9BOL BaMagrgdob sBamobo/(snwygho)

8m8b3omgdEgdomb 2exm®mIgdmemo bywmdy3HHemndndowst

PomBmdmdogn LygsFMHm dmobmgbydby (35) 219

U5353Mm dmmbmgbgdo

3m33s600b  Laghgodm olgo doMomsEs  3sB30mmdgdvos mommgymo  dmdbBsmgdemols
0bogoEs@a®o  sbsbosmgdergdom.  3md3sbool  dmBbExEYB ™S  Bsob  EYImpMsgomm
3:5h39B90ergdl, 08 0bENLE®OOL EIBMmEmEHOl Molzol Rsmgmom, GMBgmdog BMbIzomBomgdab
3@0gb(hgdo, Ba3ergdo 3ogegbs sdzm bazMgmodm Golzby.  mvdEs, 3gma®sgomas, bszmgEodm
60b3go doBomaEsE LydsBmzggmmmBos 3mbaggbBmomgdmamo.

byddegsbymmdsd dgodndsgs  LsgtgEodm 3merodogs, GmImol msbsbdssg yggmms sbagro
306Gl 3gEodbsmosbmds 0brogoEmsmMmi© BbEgds LEBEIOHEHNWO FswsbEol s
Bofimgdol 306Hmdgdob gmagsbgdsdeg. 3md3sbool odmboegs 0mzgseobfobydl yatyg 8gmsligdgdl,
bgedobsfizrmdmdols 98mbgggsdo @s Bmyogmom Bgdmbgggsdo, bsdsbim Gyngmbrogdl. 3md3sbools
390mbagemol  @ssbermgdom 37% (2023 fgaob: 39%) 35380M@gds Ly3sFOM M3gMeEogdL 9Bm
3 0gbBosb.

3M335605b oo bbob rmmagHommds 533l 8ol doGomse 8mBbBsMHIBYBMB ©s Bsmswl 0830505
3gmbos  sEpoo.  3ogh@olb  bigdgoodm  obzol  Bmbodhmeobaol  3GmEgldo, 3wogbdgdo
XdIBIB06 85000 bagMgod e Bsbsbosmgdergdols dobgpgom, Bsm Bmeols 0dol gsmgserolfobydoom,
obobo gobogznmo doMhgdo 3606, 0w - orBoonmo, olobo bsdomvdm, Lsgsem mvy bsdmenmm
8mdbdsmdegdl Fom3maagbab, gomgsolifobgdrymos dsmo gma@Iaommo s@Ea0AEBIHIMdS,
869fizgemds, s133MBEMOZ30 SHMBOO, IBIMZOL 3ES © MY 3GLd Mo FobBLrHO boGormeygdo.
033536 dmmbmzbydo doGHomss 3md3s600b LsdomwBm 8mBbasGgdEdl 353806 ©gds.

3835605 36 ombmgl BEOMBggymasl bsgs3mm Fmmbmgbydmsb B08xGmgdsdo.  3mB3sBosk 56
393R605 B3353MHm Bmmbmgbs ©s babyardyzMvryergdm sdd0ggdo, GmBergdobmgolsg 36 sGols Bstsmols
9D9gM30 5Q0sMYdMEo MBOENE3gmYMBOL 3OGLYdMBOL goBem.

8agdbodserrto ©sg398@gdamgds LsgByodm Mobzbyg bsgsFtm dmmbmagbydolmgol, Lssbys®odagdm
osMogobogol,  ggmpMagomo  Mgaombgdol  Bobgpgzom  JoMomsIE 3bEgbGHMoMmyduamos
Lagsdonggermdo.

BsgdLoBserto bagdgodm Mobgo bsgsdthm dmmbmgbydobsmgol Lssbasmodagdm msmomobomgol

30963980l Lsbgmdgdol dobypgzom ogm g8@apo:
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2024 fierob gobsbliso sbgsmodagdol gsb8stihgdomo dybodqbgdo

lisbagnsflin cokgbrmgbs

’000 gmatro 31 g308B9M0 2024 31 ogag8dgto 2023
LoBd003cm Bmdblamgdangdo 7,938 1,409
Bogoenem 8mdbdsmgdamgdo 3,199 2,549
11,137 3,958

BeabiaqnemgeBaero bagHgmodm Baksemo

9980 EbGOo 8mogsgl 0bgm®Bsgosb byzGgEodm Golzdy ©sd390@dsMBOLS ©s 30963980l
8085600 bygs3Hm dmmbmgbydby mbsmmebymo byzGgoodm BsGswmol gbobgd, 2024 s 2023
famgdol 31 ©1399060b BamBscgmdom:

’000 emstho 2024 2024 2024
56 560 B3MhgEotm
®olbzoo Ba3Gg0¢e Golgom
8m8bsmgdemols by aMmgmodm BHobzol bsmolbo 2°535LwMHYBmemo PRt e P L Lot ) Lymem
odsgmo Mobzo 9,339 - 9,339
dogaemo Molbzo - 8,803 8,803
Lo 8ongmosbo Lsdomasbliem momgdmemgbs 9,339 8,803 18,142
DoMagol GbgMz0 (39) (6,966) (7,005)
9,300 1,837 11,137
*000 a0 2023 2023 2023
56 360l b Pg@Od
Golsz00 11536003 Golsgo0
8m8b3amydeol bsgMgodm Gobzol bamobbo 207839l Gdeymo 2918 lnGdemo Lsmem
©adagro Mobgo 2,126 - 2,126
dogogo Mobgo - 9,290 9,290
bgem Boxgmosbo Lsbaesblim mofmgdmemgds 2,126 9,290 11,416
BoMaob GHgbgzo (33) (7,425) (7,458)
2,093 1,865 3,958

2024 Gewob 31 @g3gddGobogol, Bstrumol HgbyHzol sGLgdomo Bsfowo 5,515 smsbo @sGols
mEYbmdom,  83b  boaGrdol”  FodsBm  sEbgdmee  LygsIHm  Bmobmgbsl 353d06M@gds
(2023 fierob 31 @g398dgHo: 5,506 sosbo @ato). 2021 Femob ogeobsdg, 83L "mBogmumdo” 0ym
3mB35600L Jmag3(0 JNMHIMGGHOYEo BmBbBsMYdIo, BHMdgwor Yo 33mbydls ©s da50dl
Ladmepme 8m8b8s6gdegdby. Moysh boa™eydds 39® Bgderm ©EsvIBsMIZ0 ©035¢r05bg00b aagsbes,
2021 fgerb 3mB3560s8 ofigzo®s bgwdy@mergds 83 "¢boa®3msb”. 83l "mBogGundl” o6
39bgbmBEogEgdos  3m33sbool  Bodsdm  sELgdMEo  ©sgsosbyBol  Es®stggdo 2021 fanols
9330bA™@s6, Fgbadadoba bHrms s00sMEs sB3GoEbo FAnbos ©sg3ndmgdsdgdols mEobmdobomgol,
367y 6580l Bodgrosbo  Lsdsasbbm  moMgdrEgdolbogol, 83b "wBoaGwdobomgol” 3oabogn
535BLgdol gedmgergdom. 2024 @s 2023 fergdol 31 ©g398dGobmzol, dmombmgbs 83l ,mbogmm3ol
8085600 88sLYdrIEros HrRMOE ,LIOIEOGM Molgom Feresbrmgdmmo”, obowgm d9bodsbs 17(b).

3835605 Bg8mabodbrme bamobbgdl 3s6Lsbugcagh 990mgabsomaco:

— @dso Gobzo - 3mbBHMa3ghHodl, wsbwmmglb 3gGom@Bo, 3930 LibyedgBHmmgdm guEsEo
65350920l 35erEYdrIEgdYBol ©s3Tsgmaommgdols derog®o MB360, ©s 36 sl bsgsBsmom, Hmd
OPOYOBOMO 33e0eydgdo 93mbmdogn® @s BoBbgl a3HY8mdo, 3Mdgww3zswosh 39MldgdEogsdo,
892830690b  3mBbE®3396BxdoL  BsOL  ©ss3B3gMmBoEmb Bsmo  LsbgeeBy@Emadm RSO0
B23509%0L  3ser@gdergdgdo. LsBrsee Bofmboo baGsol 336333900 ©BsEO Gobzol
batrobbobmzol s@ob @ssbenmgdoor 0.42% (2023: 2%).
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2024 ficrols Zobsblirgtio sbgamodagdol 3s68stihgdoma Fgbodabiodo

— 35050 Gobzo - 3mbE®3396¢3BL, Yebrmgl 39M0mEBo, sggo Bsmo Labgedn3Hrmmgdm QuEs©o
65350980l 3oerEgdI@gdIBoL  ©s3Bsgmzomgdol  bugbdo mbsGo, ©s LsgsGemEms, B3
oOYNBoM0o 3308180 93mbmdozne ©s BoBbgl p3HY8MBo, aMIgmzs0sh 39MLagddogsdo,
895830638L  3mb&HM33g63gdol MBaMl  ss3BsgmBomb Bsmo  LsbyeBg3BVENd®m GO
6535@gd0b  3sergdryegdgdo.  Lsduseem Bgfmboero BsGagol gsbazggmo s@smo Gobzol
baobbobmgol sGob Essbermgdom 79% (2023: 80%).

BmdMamds 3orBsbeMIdol BoMamgdol MybyHmzdo bygs3hm dmmbmabydmsb dodstmgdsdo el
3968530mds30 ogm 398gao:

000 ¢mstho 2024 2023

65800 fiemol sbisfyobdo 7,458 7,239
(o0@a,965)/M0Eb3s Ferob gob8s3emmdsdo (35) 219
Badmfnms (418) -
6580 fiemols dmgmmls 7,005 7,458

b5353OMm  Bobmgbgdmsb BodsBmMgBsBo 33MRLMEIBOL B3B3l sEMoEbgobmzol gsBmoygbads
LafggMgm 3bas60do, 85653 LB 3mBIsBos 56 EIGFBNBEYds, GME 396 Goowmgdl ©IRMO3
®)6mdab; 58 ML m3bbs dooBbygs Modgeme ©s RsBMoFyMmgds 306306 BoBBLNG sddogmsb
dodstrongdsdo.

B0 LabliMydo dsb38o

2024 fjerob 31 9398060l damdstgmdom, 3018356050 5ggl 32,212 50560 @strob mEgbmdoo BWESO
babbMgdo 836380 (2023 ferob 31 n398d9M0: 10,203 50050 @36:0), B F363mag6L 8ol Bsglodsgmee
L33MyoB™  ©3gd398@dstgdal  sboBbr  3JH03gdBy. Bsdogdo  sbmsglgdyemos 05639080,
Omdegdbyg  godkol  badgoBobam  LoasagbBml  8oge  Bobojgdmaro gz B Ggodobyo.
bddegsbyemds 56 8mgeob, Gmd GmIgeody 3mBEMs3gbto gge Bgdwrgdl ol Bog® Bszobco

3¢ @9dgdgd0l s305yMmBoegdsl.

250BLYOIBs BrIEsE LsbleOgdLs ©s Bs0 933035¢96HIdDY Bobgds 12-mgz0860 dmbsenmebymo
b33Bg@OGM Batioerols Lsgrdggeby ©s sbabszl ©sg398gdsGBIBOL Bz 35©0sBMBIL. 3833605
300Bbggl, Gm8 Bob FuersE  LebbEYRL Bsb3do  sggm  Esdso  Lszhgodm  Gobzo, dobo
306339600l 330y LyzBgEoGM HoGbagdBY ©IYHEBMBOm. bymmddngsbymmds 3s6swmEmBL,
@8 JobsrmEbyEro LagHyEoG™ BsBaeo s60b 5G3-36LYBOMO LasbyIHNTagdm Mmstomobogol.

0330@9MBol MHoli30

@0330@YOMBOL Gobzo 36ob Golgo 0dobs, G 3MB3sBos LoMmmeggdl Bgbgwgds 08 BobsBLme
33 EYdgdgdmsh @©3535380690wmo 35 EYdgd9d0L Fgbtrmamndsdo, Mm0grgdos
©33059mBO@PRVRos GOEsEo  bobbcgdol 56 bbgs gobsblmmo sgBogol dofmegdol gboo.
30835600 BoEamds @0330@YMMBOL BsOHMZLMB ©s353806MYB0m BmoEsgl, BgdegdolEsags®sE
0ol NBONB3 Y@L, Gm3 b gmggeogol  3gmbeogh  Lsmsbipm  @o3g0EMEMBs  dolo
3@ EIONOYBoL  @EMYEIE  BLbOENEIdmE, Hmameg  Bn®dsen®m, oby - LEHgmm
3omaMydado, Boregdgero bsMagrol aofiggol 6 3m33s6ool Hy3m@sgoobogol Bosbol oggbgdols
256987.

3335605 BHmogh 8ol 0330@YEMBOL  Bmombmgbgdl, GmamGy  Bmgwggeosbo,  sbggg
3Mdgergs0sbo 36mabmbgdol gsdmygbydom, doMomswo dobbYl bsg8ns6mdYB0EE ©sBOBIBLYBOL
bgerdolsfizemdmdol  8gbs&humbadol @5 gowndermdol  dgdmbggzedo, Bmdfm@adegdmsb
25@9bEob 33gdoL 3sbsbaMdarnggdsty 8merads®szgdgdol Fomdmgdol aboom.
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2024 ferol obsblinmo 5635608398006 356050398000 8960836980

byddEgsbyemds HYmEsams@ 53mbGHMMEMYdL 3md3sbool gumiEo Bs3s@gdol 3Gmabrmbgdl.
3m8336058  @s@agbomo  sdab  fimonmo  BovyxgBHodgdol 3GMmaglo 8ol Lydmeme  dmdyen
3m835605bmab, oz dmogsgl Mo Bsgs@gdol 3Mmmabmbgdl ymggmmgzgon® Logwmdggmby.
B0 bablHgdol dmbsgmebymo ©sbsgwmolol 398mbgggsdo, 3m83s60sk dgmdmos dmombmgml
©383%)gd0m0 ©53065BLYds Ladmenmm 38mdgmo 3mB35600L6, dowxgEHOMIBOL d3BmEglol Bsfoeols
Laboo.

@0330IAMBOL Goli3 By ©3398ndsMYd

d308mor  Bmggdneros  Bobsblrmo  35egdmMEmgddol  Libgydy3Bvmmgdm  ©sgI@M30lL  3sEgdo,
L3963 bsdOmEgbB M 3ssbEdol Rsmgmom: 6 3@l dmbaemEbyeo, Hm8 EsxsM®Zol 35gdob
sBorobdo By goyeo B350l sEaowo gdbgdsom  sBbYBomE G, 36 sGLgdomaE
396bbgsg9dmmo mEybmdydoom.

31 g398dg6o 2024 LisBogmablim LabgemB3¢rendm 0-6 6-12 1-2 2-5

000 a0 _eofgbamgbs  BOsEo Bogxgbo  8mobmgbleg 08y oppdey  farsdemg fersdog

563GoO8mgdreo

5obsblmmHo

3o gdBo

LsorsMm

35¢dUYEdB0 382 404 - 327 30 47

b353Mm @o Lbgs

35emENBIENNdIdO 63,216 63,216 63,216 - - - -
63,620 63,216 327 30 47 -

31 con3nddgtn 2023 Lisdagmsblim Lsbam8n36ragdm 0-6 6-12 1-2 2-5

000 qratho _@otgbaegbs  gnwseo Bogsepbo  SmmbegBidey  o3p8e)  opBey  fersdep fersdmg

5MafoMamgbriemo

gobsblmmo

33EPDMgBI0o

Lbbado s 3MgEoEIdO 8,247 9,039 - 2,017 3,578 3,444
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