sade

SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE
Branch in Georgia

Financial Statements

For the year ended 31 December 2018




sade

SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE
Branch in Georgia

Contents

Statement of Financial Position

Statement of Profitor Loss and other comprehensiveincome
Statement of Changes in Equity

StatementofCash Flow

Notes:

1. Property, Plant and Equipment

2. General and Administrative Expenses




Statement of Financial Position
Company:

Period:

sacie

SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch in Georgia

31 December 2018

Assets

Non-Current Assets

Intangible Assets

(Amortization of Intangible Assets)

Property, Plant and Equipment

(Depreciation of Property, Plant and Equipment)
Total Non-Current Assets

Current-Assets

Inventory

Prepayments and Other Short Term Assets
Tax Advance

Trade and Other Receivables

Cash and Cash Equivalents

Total Current Assets

Total Assets

Liabilities and Equity

Equity

Chartered Capital

Previous Periods Accumulated Gains (Losses)
Current Period P/L

Total Equity

Non-Current Liabilities
Borrowings
Total Non-Current Liabilities

Current-Liabilities
Advances Received
Wages Payable

Trade and Other Payables
Tax Liabilities

Total Current Liabilities

Total Liabilities and Equity
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Signature:
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2018 2017
GEL GEL
8,999 8,749
(8,068) (3,693)
227,520 145,527
(81,020) (26,330)
147,431 124,253
264,471 292,916
853,645 1,652,417
- 8,101
16,397,317 5,449,128
639,845 513,152
18,155,278 7,815,715
18,302,709 7,939,968
(2,791,105) (2,791,105)
(4,230,210) -
(7,021,315) (2,791,105)
6,316,569 1,446,499
4,255 -
18,085,950 9,284,574
917,250 -
25,324,024 10,731,073
18,302,709 7,939,968
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Statement of Comprehensive Income

sacic

Company: SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch in Georgia
Period: 31 December 2018
2018
GEL
Revenue 4,511,882
Cost Of Sales (6,647,391)
Beginning Inventory 292,916
Purchases 3,354,357
Conversion 3,264,589
Ending Inventory (264,471)
Gross Profit (2,135,509)
Salary Expenses (78,219)
Rent Fee (55,274)
Depreciation Expenses (59,064)
General And Administrative Expenses (1,141,576)
Total Operating Expenses (1,334,133)
Operating Profit (3,469,642)
Other Non-Operating income 19,503
Transiation Gains (Losses) (52,578)
Other Non-Operating Loss (727,293)
Profit Before Tax (4,230,010)
Profit Tax Expenses 200
Profit For The Period (4,230,210)
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sace §3D
Statement of Changes in Equity g

Company: SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch in Georgia
Period: 31 December 2018

In Georgian Lari Charter capital Accumulated profit/(loss) Total Equity
As of January 1, 2018 - (2,791,105) (2,791,105)
Profit/(Loss) for The Year - (4,230,210) (4,230,210)
Authorized Increase of Charter Capital -
Dividends -
Transactions with Owners - (4,230,210) (4,230,210)
As of December 31, 2018 - (7,021,315) (7,021,315)
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Statement of Cash Flows

sacie

Company: SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch in Georgia

Period:

31 December 2018

2018

GEL
Cash Flows From Operating Activities
Profit Before Tax (4,230,010)
Non-Cash Adjustments:
Depreciation and Amortization 59,064
Taxes Paid (200)
Change in Trade and Other Receivables (10,948,189)
Changes in Prepayments and Other Short Term Assets 698,772
Change in Inventories 28,445
Change in Advances Received 4,870,071
Change in Trade and Other Payables 8,801,376
Change in Tax Liabilities 925,350
Change in Other Short-Term Liabilities 4,255
Net Cash From / (Used For) Operating Activities 208,935
Cash Flows From Investing Activities
Purchase of Intangible Assets (249)
Purchase of Property, Plant and Equipement (81,993)
Net Cash Provided From Investing Activities (82,242)
Cash Flows From Financing Activities
Proceeds From Borrowings -
Net Cash Provided From Financing Activities -
Net Increase (Decrease) in Cash and Cash Equivalents 126,693
Cash and Cash Equivalents at The Beginning of The Period 513,152
Cash and Cash Equivalents at The End of The Period 639,845
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Property, Plant and Equipment

Company: SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch In Georgia

Office Furniture and Equipment & N Other Fixed

Historlcal cost Equipment Fixtures Tools Vehicles Assets Total
‘Historical cost 01.01.2018 18,688 6,315 - 81,176 39,348 145,527.23
Additions 2018 1,300 244 49,215 31,234 - 81,992.64
Disposals - - - - - -
Historical Cost 31.12.2018 19,988 6,559 49,215 112,409 39,348 227,520
Accumulated depreciation
Accumulated depreciation 01.01.2018 6,698 4,510 - 11,274 3,847 26,330
Depreclaﬁon 2018 7,913 1,521 5,121 32,264 7,871 54,690

d deprecion of disposals 2018 - - - - - -
Accumulated depreciation 31.12.2018 14,611 6,031 5121 43,539 11,719 81,020
Accumulated depreciation 31.12,2018 14,611 6,031 5121 43,539 11,749 81,020
Net book value
Net book value 01.01.2018 11,990 1,805 - 69,911 35,501 119,197
Nat book value 31.12.2018 5,377 528 44,094 68,871 27,630 146,500
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General and Administrative Expenses

Company: SADE-COMPAGNIE GENERALE DE TRAVAUX D'HYDRAULIQUE Branch in Georgia

2018

Account# Description GEL

74102 EE Benefits 13,254
74103 EE Accomodations 65,990
7410 4 Expatriates Salary 222,341
7412 2 International flights/ transportation 22,425
7412 3 Per diem 2,025
742002  Utilities 4,601
742003  Security service fee 1,373
74251 Stationary cost 8,168
7430 Communication Expenses 25,744
7435 01 Health Insuarance GPI 3,500
7450 02  Accounting service fee 29,726
7450 06 Development costs 88,984
7456 Low Value Equipment 1,220
7490 01 Transportation / Travel expences 45
7490 04  Other expences 1,465
7490 051 Vehicle Insurance expence 1,258
748006  Membership fees 1,841
7490 07  Representative Expenses 38,798
7490 08  Vehicle maintenance expences 399
74901 Translation and other Documentary expens 10,759
7490 2 Legal, Registrarion expences 70
7490 3 Bank charges 14,977
7490 4 Headquarter Bank Charges 85
7491 02 Headquaters managemant fees 431,091
7491 04  Interface -Financial /Bank Guarantees 52,456
7465 Tax Expenses 79,055
7445 Computer Expenses 19,927
TOTAL 1,141,576
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