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Statement of Financial Position

Company:

Period:

TR Project 2LLC

31 December 2018
Notes

Assets

Non-current assets

Property, plant and equipment

(Depreciation of property, plant and equipment)
Leased machinery and equipment

(Depreciation of leased machinery and equipment)
Bearer biological assets

Intangible assets

(Amortisation of intangible assets)

Total non-current assets

Current-assets
Cash and cash equivalents 2
Trade and Other Receivables

Prepayments and Other Short Term Assets

Tax advances
Inventories

Consumable biological assets

Immature biclogical assets
Total Current assets

[ISY]

Total assets

Liapilties ana equity

Equity

Chartered Capital

Previous Periods Accumulated Gains (Losses)
Current Period P/L

Total equity

Non-current liabilities
Long-term debt

(S BN

Long term lease
Total non-current liabilities

Current-liabilities

Trade and Other Payables

Short-term loans

Wages payable

Tax Payables

Payable to employees

Interest payable b
Total Current liabilities
Total liabilities and equity

Check

Director o
Taieb Rashidmanesh

2018 2017
GEL GEL
14,298,956 14,341,570
(3,750,059) (2,681,965)
6,558,943 6,558,943
(3,236,485) (2,670,354)
1,272,287 1,004,128
20,505 20,505
(14,888) (11,991)
15149257 16,560,835
2,599,716 338,577
46,447 46,447
94,046 249,736
40,917 220,171
290,873 121,653
165,234 s
3,117,109 1,796,942
6,354,342 2,773,526
21,503,599 19,334,362
32,997,163 28,860,836
(18,142,158) (13,368,497)
(2,114,808) (4,773,661)
12,740,199 10,718,678
6,023,913 6,007,982
2,269,965 2.269,965
8,293,877 8,277,947
77,911 121,656
23,925 23.150
- 8,257
367,686 184,674
469,523 337,737
21,503,599 19,334,362




Statement of Comprehensive Income

Company:
Period:

TR Project 2 LLC
31 December 2018

Revenue

Cost Of Sales
Beginning Inventory
Purchases
Conversion Costs
Ending Inventory

Gross Profit

Other income

Selling Expenses

Salary Expenses

Rent Fee

Depreciation and Amortization Expenses
General and Administrative Expenses
Total Operating Expenses

Operating Profit

Other Non-operating Income
Other Non-operating Losses
Translation Gains (Losses)

Profit Before Tax

Profit Tax Expenses

Profit For The Period

Check

Director _—

_Tamﬁwﬂw

Notes

2018

GEL
2,344,442

(1,597,672)

746,771

21,162
(240)
(479,412)
(54,924)
(1,537,703)
(876,127)
(2,927,244)

(2,180,473)

15,646
(106,546)
156,567

(2,114,806)

(2,114,806)



Statement of Changes in Equity
Company: TR Project 2 LLC

Period: 31 December 2018
In Georgian Lari Chartered Capital Accu_mulated Total Equity Check
profit/{loss)

As of January 1, 2017 28,860,835.83 {13,368,496.87) 15,492,338.96
Profit/(Loss) for The Year (4,773,661) (4,773,661}
Authorized Increase of Charter Capital - - 0
Dividends - 0
Transactions with Owners 28 860,836 (4,773,661) 10,718,678
As of December 31, 2017 (4,773,661) 10,718,678
Profit/(Loss) for The Year (2,114,806) (2,114,806)
Authorized Increase of Charter Capital 4,136,327.15 - 4,136,327
Dividends N 0
Transactions with Owners 4,136,327 (2,114,806) 2,021,521
As of December 31, 2018 4,136,327 (6,888,467) 12,740,199
Director ;
Taieb RasmdM
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Statement of Cash Flow

Company:
Period:

TR Project 2 LLC
31 December 2018

Cash flows from operating activities

Profit before income tax from operations

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortization

Movements in working capital

Change in Receivables

Change in Prepayments and Other Short Term Assets
Change in Inventories

Change in Consumable biological assets

Change in Immature biological assets

Change in Tax payable

Change in Trade and other payables

Change in interest

Cash generated from operations

Net cash flows from operating activities

Cash flows from investing activities
Expenditures on Property, plant and equipment
Expenditures on Leased machinery and equipment
Investments in Bearer biological assets

Purchase of intangible assets

Net cash used in investing activities

Cash flows from financial activities
Changes in share (charter) capital
Change in Loan repayment

Change in long-term Lease

Net cash used in financing activities

Net increase/decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the Period
Cash and cash equivalents at the end of the Period

Check

Director s
Taieb Rashidmanesh

= — ==

2,018
Notes GEL

(2,114.806)

1,454,110

155,689
(168,220)
(165,234)

(1,320,167)

179,254

131,786

183,013

(1,665,574)
(1,665,574)

42,614

(263,159)

(225,545)

4,136,327
15,930

4,152,258

2,261,139
338,577
2,599,716




Property, plant and equipmant
Company: TR Prolect 2LLC

Historical cost

Beares . § Hon-current Lezsed
b Difterent nan- > Machinery and Qifice Furnnure and . Heavy gl o
Lands Tubes bictogical Bulkdings anszla unoe Vehichis i ety And
) currant assels l equement 1900 GEL equipment. Fewtures aquipment sl eqipmant
ramorical cosl 91013018 8520143 T8I0 126293 2BIE086 115835 1371556 E2) HES 68670 FERTE) 1,647 500 70,505 [E=ET]
Addalans 2018 0.494 14,803 i 19,660
Comprassrs
Histoticsl Cast 31.92.9013 ERR) T84T 500 s =3
pe] clapweceation,
Ao curmuiale esrpoatan O 01 010 TR 090 967 136,607 T10.503 [ 45511 o 74162 5. 14756 L es3
Oeprociation 2018 S 131818 B5at 5tE1 » 5T 17% 40 ErE ® 141 533
doprecion of disposals 2018
sion 31 12.300 .
“Recumisned depeeciation 31,12, 1618 . TRETW - R 744,667 TELM ) R 4,183 THT T5EATT ] T ARE
Boos vall
ol book vaiue 01,91 3011 [EEA] T6ABE1 EETTRES TATH B0 028 - W02, 153 rer) 30,338 AT nHT TIW 788 B35 1 463,550
Net book value 31.12.2018 §.620.143 181011 1212297 1,360,901 571,083 EI0.19T3 4 21N 147 10,458 1.202.007 6816 337487
Chechk
Director

Tawr Rashidmanesn




Cash and Cash Equivalents
Company: TRProject2LLC

2018
Account # Description GEL
12105 GEB8TB7897236040100001GEL 491,724.90
1220 6 GE68TB7897236040100001USD 2,071,093.08
1220 8 GEB7TB7897245067800003USD 28,206.85
12209 GE68TB7897236040100001EUR 4,012.97
1225 TRANSIT ACCOUNT 4,677.75
TOTAL 2,599,716
Check -

Jpega—

Director — ——
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Prepayments and Other Short Term Assets
Company:

TR Project 2 LLC
2018
Account # Description GEL
1480 Prepayments to suppliers 59,891.10
3109 Accounts payable - Non Residents 25,071.62
3110 11 Socar Georgia Petroleum LTD 168.45
3110 18 Wissol Petroleum Georgia JSC 404.25
311024 Georgian Service Netwark LTD 10.00
3110 30 Geo-Nergi LTD 4,425.00
3110 33 Yoursteel LTD 0.60
3110 35 Rustavis Azoti JSC 41.10
3110 39 Sophiko Ozashvili P.E. : 3,000.00
3110 40 Patardzeuli LTD 969.20
3110 41 Alfa Motors LTD 15.00
3110 51 Proservice LTD 35.00
3110 61 Kakha Maridashvili 15.00
TOTAL 94,046
Check 2
Director e
Taieb Rashidmanesh-._
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Long-term debt

Company:

s,

TR Project 2 LLC
2018
Account # Description GEL
4110 01 TAIER RASHIDMANESH GEL 190,261.03
4110 02 TAIEB RASHIDMANESH USD 1,016,723.13
4110 03 TAIEB RASHIDMANESH EUR 37,375.40
4110 06 TR Real Estate GEL 307,200.00
TAIEB RASHIDMANESH 4,472,353.13
TOTAL ‘ 6,023,013
Check

Director



Long term lease
TR Project 2LLC

Company:

2018
Account # Description - GEL

4190 01 0201  # 0000853 (844,207.02)
4190 01 0202  # 0001082 521,163.66
4190010203  #0001081 | | ] 892,986.06
4190 010204  # 0001302 OAORUAAE OEOOAIAAE JDEAIOAAE 14) 1,700,022.10
TOTAL 2,269,965
Check -
Director

Taieb Rashi




