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Tel: +995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi

Georgia

INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Management of Finbureau LLC
Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2024, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matters

We draw attention to Note 22 of the financial statements, which discloses that the Company
has breached certain covenants related to borrowings as of December 31, 2024. These
breaches have resulted in the borrowers having the right to demand repayment of the long-
term borrowings (GEL12,323,759), which are now classified as long-term borrowings in the
Note 18. However, prior to the end of the reporting period, the Company obtained a waiver
letter from the Banks, refusing demanding the loan repayment despite the covenant breaches
as of December 31, 2024. Our opinion on this matter has not been modified.

Other information

The management is responsiblg for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s

opinion. Our opinion on financial statements does not cover above mentioned other
information. Probably, management report will be available to us after the date of auditor’s
opinion.

In preparing the financial statements, we are responsible to review the above-mentioned
other information and assess whether it is materially inconsistent with the financial
statements or with evidence obtained during the audit or gives the impression that it is
materially misstated. If based on our work performed, we conclude that other information is
materially misstated, we are obliged to disclose this information.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with I5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is )

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

21 March 2025




FINSUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME

Sor the year ended 31 December 2024

n :‘JEs-’
Note 2024 2023

Revenue 6 34,509,052 29,859,170
Other income 7 1,442,186 1,382,595
Direct collection costs of loan portfolio 8 (12,514,333) (10,588,407)
Employee expenses 9 (4,476,553) (3,400,859)
Depreciation and amortisation (1,197,441) (1,169,685)
Other expenses 10 (2,732,902) (2,466,829)
Operating profit 15,030,009 13,615,985
Finance income 1" 97,172 419,002
Finance expenses 1 (3,639,517) (4,313,641)
Foreign exchange gain/ (loss), net (9,594) 26,457
Profit before tax 11,478,070 9,747,803
Income tax expenses 12 (2,028,588) (1,568,227)
Total comprehensive income for the period 9,449,482 8,179,576

The financial statements were approved on beha

Director

Financial Director

Notes on pages 10-35 are an integral part of these financial statements.

|f of the management on 21 March 2025 by:

Davit Aghsabadze

Lika Gogadze
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FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME

. For the year ended 31 December 2024
n GEL)
Note 2024 2023

Revenue & 34,509,052 29,859,170
QOther income 7 1,442,186 1,382,595
Direct collection costs of loan portfolio & {12,514,333) (10,588,407}
Employee expenses 9 (4,476,553) (3,400,859}
Depreciation and amortisation (1,197,441} {1,169,685}
Other expenses 10 {2,732,902) {2,466,829)
Operating profit 15,030,009 13,615,985
Finance income 11 97,172 419,002
Finance expenses 11 (3,639,517) {4,313,641)
Foreign exchange gain/ {loss), net {9,594} 26,457
Profit before tax 11,478,070 9,747,803
Income tax expenses 12 (2,028,588} {1,568,227}
Total comprehensive income for the pariod 9,449,482 8,179,576

The financial statements were approved on behalf of the management on 21 March 2025 by:

Director Davit Aghsabadze

Financial Director Lika Gogadze

Notes on pages 10-35 are an integral part of these financial statements.

= Daan & . 26




w8 mca. . C
STATEMENT OF FINANCIAL POSITION

&5 a¢ 31 December 2024
Note 31.12.2024 31.12.2023

ASSETS
“ash and cash equivalents 13 1,133,296 1,344,304
Loans issued 72,064 248,358
Other assets 14 500,210 405,353
purchased loan portfolio 15 63,956,327 57,287,313
Deferred tax asset 12 117,452 51,625
Intangible assets 31,237 48,803
Right-of-use assets 16 2,434,075 2,004,906
Property and equipment 420,309 550,859
Total assets 68,664,970 61,941,521
LIABILITIES AND EQUITY
Liabilities
Tax liabilities 17 4,544,114 3,779,019
Lease liabilities 16 2,640,557 2,070,052
Borrowings 18 27,935,632 26,204,653
Trade and other payables 19 1,018,660 888,893
Total liabilities 36,138,963 32,942,617
Equity
Charter capital 20 230,044 195,044
Retained earnings 32,295,963 28,803,860
Total equity 32,526,007 28,998,904
Total liabilities and equity 68,664,970 61,941,521

Notes on pages 10-35 are an integral part of these financial statements.
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SmEuRsAy LLC
STATEMENT OF CHANGES IN EQUITY
Sor soe year ended 31 December 2024

-

. Charter capital Retained Earnings Total
31.12.2022 195,044 24,765,722 24,960,766
Dividends declared - (4,141,438) (4,141,438)
Total comprehensive income for the year - 8,179,576 8,179,576
31.12.2023 195,044 28,803,860 28,998,904
Increase charter capital 35,000 - 35,000
Dividends declared - (5,957,379) (5,957,379)
Total comprehensive income for the year : 9,449,482 9,449,482
31.12.2024 230,044 32,295,963 32,526,007

Notes on pages 10-35 are an integral part of these financial statements.
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smERELs. O

STATEMENT OF CASH FLOWS

Sor the year ended 31 December 2024

~ash flows from operating activities

~sarast received from loan portfolio

~sarest received from deposits and loans issued
Cash paid to employees

Court fee
Taxes, Excluding Income Tax

Other expenses

Cash inflows from operating activities before changings
in working capital

Principle received from loan portfolio
Purchase of loan portfolios

Net cash inflows from operating activities

Cash flows from investing activities

Purchase of property and equipment

Purchase of intangible assets

Issued loans received

Increase in deposits

Net cash inflows/(outflows) from investing activities

Cash flows from financing activities

Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities

Interest paid on lease liabilities

Interest paid on borrowings

Increase charter capital

Dividends paid

Net cash outflows from financing activities

Effect of changes in foreign exchange rate on cash and
cash equivalents

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

Notes on pages 10-35 are an integral part of these financial statements.

Note

15

18
18
16
16
18

13
13

2024 2023
26,355,331 25,291,221
99,459 804,965
(12,453,836) (10,493,353)
(1,463,140) (993,090)
(3,137,955) {2,/325,755)
(2,059,322) (2,004,537)
7,340,537 10,279,451
13,000,932 9,718,974
(11,758,871) (10,295,630)
8,582,598 9,702,795
(113,789) (30,600)
(21,211) (12,343)
114,500 -
- 6,000,717
(20,500) 5,957,774
11,310,762 12,075,501
(9,559,896) (17,700,962)
(953,217) (777,395)
(254,072) (126,503)
(3,401,577) (4,184,789)
35,000 -
(5,957,379) (4,141,438)
(8,780,379) (14,855,586)
7,273 3,063
(211,008) 808,046
1,344,304 536,258
1,133,296 1,344,304
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WITES TO THE FINANCIAL STATEMENTS
= e

year ended 31 December 2024

General information

S ~sureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
sstablished in 2015 year. The principal activities of the Company are debt management, specialising on both
surchasing and collection on own debt portfolios. The Company has 20 branches throughout Georgia as at 31
December 2024 and 2023, '

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia. Under these regulation Loan Issuing Entities are equated with the
Financial Institutions.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2024 and 2023 can be presented as follows:

31.12.2024 31.12.2023

Vakhtang Otkhmezuri 30% 30%
Malkhaz Bughdiashvili 30% 30%
Financial Investment Company 40% 40%
100% 100%

As at 31 December 2024 and 2023 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each. The Company has not ultimate controlling party as of that dates.

Address of the Head office of the Company is: Tbilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze is the
director of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company’s accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 4.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Material accounting policies are disclosed in Note 3.
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smEURELL LLC
WUTES TO THE FINANCIAL STATEMENTS

%o we year ended 31 December 2024

2 Basis of preparation (Continued)
Going Concern

These financial statements have been prepared on the assumption that the Company is a geing concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
A) Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier Finance
Arrangements, which amended |AS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures (the
Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations Committee
(the Committee) about the presentation requirements for liabilities and associated cash flows arising out of supply
chain financing arrangements and related disclosures. In December 2020, the Committee published an Agenda
Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on the
requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity’s financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting,
leading to the Amendments. The Amendments require entities to provide certain specific disclosures (qualitative
and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16) . The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the 1ASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments' in a way that
the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee. -

-

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to IAS 1 -
Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024,

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current.
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W0 TET TO THE FINANCIAL STATEMENTS
%4 e year ended 31 December 2024

Sasis of preparation (Continued)
NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE

w

Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to 1AS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

Standards and Amendments Mandatorily Effective from 1 January 2026

Amendments to the Classification and Measurement of financial Instruments ( Amendments to IFRS 9 and IFRS 7 ).
In response to matters that had been raised to the IFRS Interpretations Committee as well as matters that arose
during the post-implementation review of classification and measurement requirements of IFRS 9 Financial
Instruments, in May 2024, the IASB issued Amendments to the Classification and Measurement of Financial
Instruments. The Amendments modify the following requirements in IFRS 9 and IFRS 7 :
Derecognition of financial liabilities

o Derecognition of financial liabilities settled through electronic transfers
Classification of financial assets

e Elements of interest in a basic lending arrangement (the solely payments of principle and interest
assessment - ‘SPPI test’)

e Contractual terms that change the timing or amount of contractual cash flows
e Financial assets with non-recourse features
« Investments in contractually linked instruments

Disclosures

Investments in equity instruments designated at fair value through other comprehensive income
« Contractual terms that could change the timing or amount of contractual cash flows.

The Amendments may significantly affect how entities account for the derecognition of financial liabilities and how
financial assets are classified. The Amendments permit an entity to early adopt only the amendments related to the
classification of financial assets and the related disclosures and apply the remaining amendments later. This would
be particularly useful to entities that wish to apply the Amendments early for financial instruments with ESG
(Environmental, Social and Governance)-linked or similar features.

Annual Improvements to IFRS Accounting Standards. Annual improvements are limited to changes that either clarify
the wording in an IFRS Accounting Standard, or correct relatively minor unintended consequences, oversights or
conflicts between requirements of the Accounting Standards. The proposed improvements are packaged together in
one document. This cycle of annual improvements addresses the following:

e Hedge Accounting by a First-time Adopter (Amendments to IFRS 1 First-time Adoption of International
Financial Reporting Standards)

e Disclosure of Deferred Difference between Fair Value and Transaction Price (Amendments to Guidance on
implementing IFRS 7)

e Gain or Loss on Derecognition (Amendments to IFRS 7)

e Introduction and Credit Risk Disclosures (Amendments to Guidance on implementing IFRS 7)
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TmEUsEL. . C
WTES TO THE FINANCIAL STATEMENTS

% wwe year ended 31 December 2024

1 Basis of preparation (Continued)
» Derecognition of Lease Liabilities (Amendments to IFRS 9)
« Transaction Price (Amendments to IFRS 9)
« Determination of a ‘De Facto Agent’ (Amendments to IFRS 10)
¢ Cost Method (Amendments to IAS 7).
The final amendments were issued in July 2024.

Contracts Referencing Naturedependent Electricity (previously Power Purchase Agreements) (Amendments to IFRS 9
and IFRS 7). On 18 December 2024 the IASB issued amendments to improve the reporting by companies of the
financial effects of nature-dependent electricity contracts that are often structured as power purchase agreements
(PPAs). Nature-dependent electricity contracts assist companies to secure their electricity supply from wind and
solar power sources. Since the amount of electricity generated under these contracts may vary based on
uncontrollable factors related to weather conditions, current accounting requirements may not adequately capture
how these contracts affect a company’s performance. In response, the IASB has made targeted amendments to IFRS
9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures to improve the disclosure of these contracts in
the financial statements. The amendments include:

e Clarifying the application of the ‘own-use’ requirements;
s Permitting hedge accounting if these contracts are used as hedging instruments; and

e Adding new disclosure requirements to enable investors to understand the effect of these contracts on a
company's financial performance and cash flows.

These amendments are effective for annual reporting periods beginning on or after 1 January 2026. Early
application of the amendments is permitted. However, for certain jurisdictions the amendments must be endorsed
prior to application.

Standards and Amendments Mandatorily Effective from 1 January 2027

IFRS 18 Presentation and Disclosure in Financial Statements. IFRS 18 Presentation and Disclosure in Financial
Statements replaces IAS 1 Presentation of Financial Statements and is mandatorily effective for annual reporting
periods beginning on or after 1 January 2027. IFRS 18, which was published by the I1ASB on 9 April 2024, sets out
significant new requirements for how financial statements are presented, with particular focus on:

e The statement of profit or loss, including requirements for mandatory sub-totals to be presented. IFRS 18
introduces requirements for items of income and expense to be classified into one of five categories in the
statement of profit or loss. This classification results in certain sub-totals being presented, such as the sum
of all items of income and expense in the operating category comprising the new mandatory ‘operating
profit or loss’ sub-total. .

e Aggregation and disaggregation of information, including the introduction of overall principles for how
information should be aggregated and disaggregated in financial statements.

« Disclosures related to management-defined performance measures (MPMs), which are measures of financial
performance based on a total or sub-total required by IFRS Accounting Standards with adjustments made
(e.g. ‘adjusted profit or loss’). Entities will be required to disclose MPMs in the financial statements with
disclosures, including reconciliations of MPMs to the nearest total or sub-total calculated in accordance
with IFRS Accounting Standards.

The aim of the IASB in publishing IFRS 18 is to improve comparability and transparency of companies’ performance
reporting. IFRS 18 has also resulted in narrow changes to the statement of cash flows.

IFRS 19 Subsidiaries without Public Accountability: Disclosures. On 9 May 2024, the International Accounting
standards Board (IASB) issued IFRS 19 Subsidiaries without Public Accountability: Disclosures. Stakeholders have
asked the IASB to permit a subsidiary reporting to a parent applying IFRS Accounting Standards in its consolidated
financial statements to apply IFRS Accounting Standards with reduced disclosure requirements in its own financial
statements. Considering this feedback, the IASB added a project to its research pipeline to provide reduced
disclosure requirements for subsidiaries without public accountability.
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1. Basis of preparation (Continued)

The project has culminated in the issuance of IFRS 19, which permits eligible subsidiaries to apply reduced
sisclosure requirements while applying the recognition, measurement and presentation requirements in IFRS
Accounting Standards. For example, under IFRS 19, an entity that has transactions within the scope of IFRS 2 Share-
based Payment would not apply the disclosure requirements in IFRS 2.44-52, which are extensive. Instead, an entity
would disclose only the information contained in paragraphs 31-34 of IFRS 19, which include a description of share-
based payment arrangements, the number and weighted average exercise prices of share options, how an entity
measures the fair value of equitysettled share-based payment transactions and other general information about
transactions in the scope of IFRS 2. As an indication of the scope of the reduction in disclosure requirements, IFRS 2
currently contains 991 words in its disclosure requirements, whereas IFRS 19 contains only 250 words relating to
IFRS 2 disclosures. The eligibility criteria for an entity to apply IFRS 19 are:

¢ The entity is a subsidiary (as defined in Appendix A of IERS 10 Consolidated Financial Statements);
« The entity does not have public accountability; and

e The entity has an ultimate or intermediate parent that produces consolidated financial statements
available for public use that comply with IFRS Accounting Standards. An entity has public accountability if:

o Its debt or equity instruments are traded in a public market or it is in the process of issuing such
instruments for trading in a public market; or

o It holds assets in a fiduciary capacity for a broad group of outsiders as one of its primary businesses.

3. Summary of material accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary
items are presented in the statement of comprehensive income within “Exchange rate gain/ (loss), net”.

At 31 December 2024 and 2023 the closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank of

Georgia
usD EUR
Exchange rate as at 31 .12.2024 2.8068 2.9306
Exchange rate as at 31 .12.2023 2.6894 2.9753

Financial Instruments
Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.
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3 Summary of material accounting policies (Continued)

=inancial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition, The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal. ;

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest

expense includes initial transaction costs and any premium payable on redemption.
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3. Summary of material accounting policies (Continued)

Financial liabilities - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents/Bank deposits

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/bank deposits are initially recognized at fair value
and subsequently at amortized cost.

Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Revenue

Main part of company’s income is interest income. Interest income is calculated using the effective interest rate (EIR)
method on the amortized cost of the loan portfolio.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.

Income tax

On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
effective from January 1, 2023. These changes have the following impact on the company: prior to these changes,
the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023, However, the
amendment determined that these entities will no longer be subject to this regime, and in the future, they will be
taxed according to the old method. This means that they will be taxed based on the differences between their total
income and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.
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3. Summary of material accounting policies (Continued)

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2024 and 2023 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or

in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- jts execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

. Leases of low value assets; and
. Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.
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3. Summary of material accounting policies (Continued)

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.
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3. Summary of material accounting policies (Continued)
Determination of incremental borrowing rate (IBR)

3R is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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&4 Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
= aluated based on historical experience and other factors, including expectations of future events that are believed to
e reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 15 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(i) the amount of any variable payments for the lease or other contingent payments; and

(ifi) the terms and conditions of any options that are exercisable after initial optional periods
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4 Critical accounting estimates and judgments (Continued)

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 16.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 16.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2024 and 2023
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 12.
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% Financial instruments - risk management

=i note describes the Company’s objectives, policies and processes for managing those risks and the methods used
+5 measure them. The Company is exposed through its operations to the following financial risks:

«  Market risk
- Interest rate risk
- Currency risk
«  Credit risk
+  Liquidity risk
General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it
sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets 31.12.2024 31.12.2023

Purchased loan portfolio 63,956,327 57,287,313
Loans issued 72,064 248,358
Other assets 260,070 245,957
Cash and cash equivalents 1,133,296 1,344,304
Total financial assets 65,421,757 59,125,932
Financial liabilities 31.12.2024 31,12.2023

Borrowings 27,935,632 26,204,653
Lease liabilities p : 2,640,557 2,070,052
Trade and other payables 1,018,660 888,893
Total financial liabilities 31,594,849 29,163,598

IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

s Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

« Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

« Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.
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5. Financial instruments - risk management (continued)

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of other
financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company’s ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2024 and 2023 the Company's borrowings at variable rate were denominated in GEL.
A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-

bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period.
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£ Financial instruments - risk management (continued)

2as=d on the simulations performed which the management performs depending on the reasonable estimates, the
impact on profit or loss of a 100 basis-point shift (being the maximum reasonable expectation of changes in interest
rates [basis point: 1/100th of a percentage point]) is presented in the table below:

2024 2023

Interest rate nterest rata Interest rate

Interest rate

. decrease decrease
ey f0bwe  femeltd oobase
point point
Profit/(loss) before tax (278,156) 278,156 (262,047) 262,047

e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usD EUR 31.12,2024
Cash and cash equivalents 1,039,198 67,439 26,659 1,133,296
Loans issued 72,064 - - 72,064
Purchased loan portfolio 62,074,188 1,882,139 - 63,956,327
63,185,450 1,949,578 26,659 65,161,687
Financial liabilities
Borrowings 27,935,632 - - 27,935,632
Lease liabilities 689,332 1,951,225 - 2,640,557
Trade and other payables 1,018,660 - - 1,018,660
29,643,624 1,951,225 - 31,594,849
Open balance sheet position 33,541,826 (1,647) 26,659
Financial assets GEL usD EUR 31.12.2023
Cash and cash equivalents 1,237,061 21,427 85,816 1,344,304
Loans issued 248,358 - - 248,358
Purchased loan portfolio 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
Financial liabilities
Borrowings - 26,204,653 - - 26,204,653
Lease liabilities 540,486 1,529,566 - 2,070,052
Trade and other payables 888,893 - - 888,893
27,634,032 1,529,566 - 29,163,598
Open balance sheet position 29,405,238 225,323 85,816

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2024 (329) 329 5,332 (5,332)

31.12.2023 45,065 (45,065) 17,163 (17,163)
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5. Financial instruments - risk management (continued)
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), bank deposits, loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.
The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired.

An impairment is recognised where actual performance is worse than the forecasted future cash flows. In this case
impairment charge is recognised as an estimate change in the statements of total comprehensive income.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12,2024 31.12.2023

Financial assets

Purchased loan portfolio . 63,956,327 57,287,313
Loans issued - 72,064 248,358
Other assets 260,070 245,957
Cash and cash equivalents 1,133,296 1,344,304

65,421,757 59,125,932

Loans issued, Other assets and cash and cash equivalents represent neither past due nor impaired category of the
financial assets.

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities management process.
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_iquidity risk analysis is presented as follows:

From 1to 5
Up to 1 year years Over 5 years 31.12,2024
Financial liabilities
Borrowings 11,546,850 23,327,192 - 34,874,042
Lease liabilities 1,240,299 1,824,069 - 3,064,368
Total interest-bearing financial
liabilities 12,787,149 25,151,261 - 37,938,410
Trade and other payables 1,018,660 - - 1,018,660
Total Financial liabilities 13,805,809 25,151,261 - 38,957,070
From1to5
Up to 1 year years Over 5 years 31.12.2023
Financial liabilities
Borrowings 12,013,372 20,820,068 32,833,440
Lease liabilities 963,716 1,344,949 2,308,665
Total interest-bearing financial
liabilities 12,977,088 22,165,017 - 35,142,105
Trade and other payables 888,893 888,893
Total Financial liabilities 13,865,981 22,165,017 - 36,030,998
6. Revenue
2024 2023

Amortization of purchased loan portfolio 26,355,331 25,291,221
Change in estimates 8,153,721 4,567,949

34,509,052 29,859,170

7. Other income

Other income for the year 2024 and 2023 amounted to GEL1,442,186 and GEL1,382,595, respectively, represents
income from write-off of overdue tax liabilities.

8. Direct collection costs of loan portfolio

2024 2023
Cost of agents’ service related to collection (11,051,193) (9,595,317)
Court fees on court cases (1,463,140) (993,090)

9. Employee expenses

(12,514,333)

(10,588,407)

Employee expenses consist of salary and other employee benefits with the amount of GEL4,476,553 in 2024 (2023:

GEL3,400,859).
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10. Other expenses

Communication expenses

Office expenses

Utility expenses

Consultation and other professional services expenses
Tax expense other than income tax
Software Expenses

Fuel expenses

Marketing expenses

Representative expenses

Fines

Security expenses

Business trip expenses

Insurance expenses

Other expenses

11. Financial income and expenses

Interest income

Cash and cash equivalents

Issued loans

Amounts due from credit institutions

Interest expense
Interest expense on borrowings
Interest expense on lease liabilities

12. Income tax expenses

Current tax
Origination and reversal of temporary differences

Profit before tax

Applicable tax rate

Theoretical income tax

Effect of Permanent differences”

(*) The effect of permanent differences is due to the interest income accr
tax liability written off. According to the Tax Code of Georgia, the i

institutions is not taxable.

2024 2023
(713,208) (708,008)
(346,060) (353,892)
(335,309) (270,052)
(322,356) (273,592)
(197,080) (166,687)
(150,454) (118,601)
(115,023) (91,350)
(102,557) (180,010)

(72,492) (32,651)
(53,594) (9,082)
(53,283) (47,809)
(46,878) (51,955)
(9,938) (8,665)
(214,670) (154,475)
(2,732,902) (2,466,829)
2024 2023
77,290
19,882 33,670
3 385,332
97,172 419,002

2024 2023

(3,385,445) (4,187,138)
(254,072) (126,503)

(3,639,517) (4,313,641)

2024 2023

(2,094,415) (1,637,643)

65,827 69,416
(2,028,588) (1,568,227)
2024 2023
11,478,070 9,747,803
20% 20%
(2,295,614) (1,949,561)
267,026 381,334
(2,028,588) (1,568,227)

ued on bank deposits and overdue income
nterest income received from financial
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12. Income tax expenses (Continued)

Deferred tax asset and its movement can be presented as follows:

e
Eff:’:r"e‘:‘iz"‘p”aw 31.12.2022 Recoig: fzed 31.12.2023 Rem!g: e 31.12.2024
profit/loss profit/loss
Property and equipment (154,832) 44,660 (110,172) 26,110 (84,062)
Intangible assets (10,063) 6,582 (3,481) 5 (3,481)
Lease 8,485 4,544 13,029 28,267 41,296
Salaries payable 138,619 13,630 152,249 11,450 163,699
Tax liability/(asset) (17,791) 69,416 51,625 65,827 117,452
Net tax liability/(asset) (17,791) 69,416 51,625 65,827 117,452

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realized, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2024 and 2023 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

13. Cash and cash equivalents

31.12.2024 31.12.2023
National currency at bank 1,039,198 1,237,061
Foreign currency at bank : 94,098 107,243
1,133,296 1,344,304

Cash at bank in national currency as of 31 December 2024 includes deposits on demand with JSC TBC Bank amounting to
GEL 468,641, with an annual effective interest rate of 7.5%; with JSC Bank of Georgia amounting to GEL 277,392, with
annual effective interest rates ranging from 0.04% to 2%; and with JSC Tera Bank amounting to GEL 203,045, with an
annual effective interest rate of 7%.

Cash at bank in national currency as of 31 December 2023 includes deposits on demand with JSC TBC Bank and JSC Bank
of Georgia, amounting to GEL 835,819 and GEL 342,354, respectively. The annual effective interest rates for the
deposits are 6% and 5%, respectively.

Qualitative characters of the cash and cash equivalents are disclosed in Note 5.
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14, Other assets

As at 31 December 2024 and 2023 significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd,
with total amount of GEL149,817 (2023: GEL213,287), Advances paid to service providers amounting to GEL150,095

(2023: GEL90,617).

15. Purchased loan portfolio

31.12.2024 31.12.2023

Long-term 51,476,249 42,928,547
Short-term 12,480,078 14,358,766

63,956,327 57,287,313
At 1 January 57,287,313 53,446,719
Purchased loan portfolio 11,764,857 9,164,594
Purchased loan portfolios returned back to seller (327,356) (158,601)
Amortization of purchased loan portfolio 26,355,331 25,291,221
Received cash flows (39,356,263) (35,010,195)
Change in estimates 8,153,721 4,567,949
Off-set with advances (6,254)
Foreign exchange rate differences 78,724 (8,120)
At 31 December 63,956,327 57,287,313

As at 31 December 2024 purchased loan portfolios are pledged as collaterals for the following loans from:

e Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL23,039,211;
e  Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL7,501,429;
e  Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL3,807,910;
«  Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL206,637.

As at 31 December 2023 purchased loan portfolios are pledged as collaterals for the following loans from:

e  Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL34,324,145;
e Financial institution N2 - collateralized with purchased loan poftfolios with book value of GEL3,626,032;
«  Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL2,496,443;
«  Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL3,014,085.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized
cost using the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2024 and 2023 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are
disclosed in Note 5.
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15. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied ranges from 9% to 14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2024 2023

At 1 January 2,004,906 1,502,475
Additions 550,803 210,431
Depreciation ' (933,890) (887,237)
Change in estimates 825,815 1,199,694
Disposal (13,559) (20,457)
At 31 December 2,434,075 2,004,906

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2024 2023

At 1 January 2,070,052 1,544,900
Additions 550,803 210,431
Interest expense 254,072 126,503
Lease payments (1,207,289) (903,898)
VAT amount 143,522 114,266
Foreign exchange rate differences 77,794 (27,848)
Change in estimates 825,815 1,199,694
Off-set with issued loans (58,300) (174,853)
Disposal (15,912) (19,143)
At 31 December 2,640,557 2,070,052

Maturity analysis of lease liabilities is disclosed in Note 5.

17. Tax liabilities

According to Georgian tax law taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of GEL
4,544,114 as at 31 December 2024 (as at 31 December 2023: GEL 3,779,019 ) mostly is comprised of income tax
payable.
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18. Borrowings

31.12.2024

Lender Currency Interest Rate Short term Long term

!_-'ina\_ncielll GEL Monetary policy rate + 3% - Monetary policy rate + 5,109,132 9,237,413

institution N1 7.7%

Financial .

institution N2 GEL Monetary policy rate + 4.5% - not less than 15.5% 2,066,420 6,637,506

Financial

institution N3 GEL Monetary policy rate + 5% - not less than 10.5% 780,997 352,416

Financial ;

institution N4 GEL Monetary policy rate + 5% 665,402 3,086,346
8,621,951 19,313,681

31.12.2023

Lender Currency Interest Rate Short term Long term

Financial Monetary policy rate + 3% - Monetary policy rate +

institution N1 GEL 4.5% 5,235,913 11,011,674

Financial :

institution N4 GEL Monetary policy rate + 5% - not less than 14% 1,968,295

Financial "

institution N2 GEL Monetary policy rate + 4.5% - not less than 15.5% 1,235,155 4,968,473

Financial ;

institution N3 GEL Monetary policy rate + 5% - not less than 10.5% 669,624 1,115,519
9,108,987 17,095,666

Qualitative characters of the borrowings are disclosed in Note 5.

As at 31 December 2024 loans received from financial institutions are secured with the following assets:

a) Financial institution #1

is USD5,800,000 to secure t
this agreement as at 31 December 2024.

Personal guarantee amount

. The maximum amount of money that may be r
hese loans received from Financial institution.

December 2024 are pledged as a collateral for this loan;

b) Financial institution #2 - Portfolio assets with book va

collateral for this loan;

c) Financial institution #

collateral for this loan;

d) Financial institution #4 - Portfolio assets with book v

collateral for this loan.

3 - Portfolio assets with book value of GEL 3,807,910 as at

estricted on the Company’s bank account
There is no restricted bank accounts for

ed USD10,000,000 and portfolio assets with book value of GEL 23,039,211 as at 31
\ue of GEL 7,501,429 as at 31 December 2024 are pledged as a

31 December 2024 are pledged as a

alue of GEL 206,637 as at 31 December 2024 are pledged as a
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18. Borrowings (Continued)
As at 31 December 2023 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank
account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2023.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL34,324,145 as at 31
December 2023 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,626,032 as at 31 December 2023 are pledged
as a collateral for this loan;

c) Financial institution #3 - Portfolio assets with book value of GEL2,496,443 as at 31 December 2023 are pledged
as a collateral for this loan;

d) Financial institution #4 - Portfolio assets with book value of GEL3,014,085 as at 31 December 2023 are pledged
as a collateral for this loan.

As at 31 December 2024 and 2023 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2024 2023
1 January 26,204,653 31,827,765
Cash flows:
Repayment of borrowings (9,559,896) (17,700,962)
Proceeds from borrowings 11,310,762 12,075,501
Repayment of interest (3,401,577) (4,184,789)
Non-cash flows:
Interest accrued 3,381,690 4,187,138
At 31 December 27,935,632 26,204,653
19. Trade and other payables
31.12.2024 31.12.2023

Salary Payables 818,493 761,247
Liabilities from loan portfolio purchase 6,477 491
Other payables 193,690 127,155

1,018,660 888,893

Qualitative characters of Trade and other payables are disclosed in Note 5.

20. Charter capital

In 2024 capital was increased by one of the owners of the Company. As a result, shareholding structure of the
Company has not changed. As at 31 December 2024, the authorized capital of the Company is GEL230,044 (2023:
GEL195,044).
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21. Transactions with related parties
Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12,2024 31.12.2023
Issued loans
Other 72,064 248,358
Lease liabilities
Other 1,749,769 1,438,310

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2024 2023
Financial income
Other 19,882 33,670
Short-term employee benefits
key management salary and benefits (912,028) (717,307)
Financial expenses
Other (145,954) (77,115)
Other expenses
Owners - (11,996)

22, Commitments and contingencies

Legal cases - As at 31 December 2024 and 2023 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.
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22. Commitments and contingencies (continued)

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
18 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 6 co-borrowing contracts as at 31 December 2024. According to these agreements,
the Company is jointly responsible for repayment of the loans along with borrowers. All the borrowers represent
related parties of Finbureau LLC. Specifically, loan amounting to GEL4,010,784 as of 31 December 2024 was issued
to the shareholder of the Company and loans totaling GEL 12,376,622 as of 31 December 2024 were issued to other
related parties. The maturity dates of these borrowings range from 2027 to 2029 year. These borrowings are fully
secured with real estate and personal guarantee of borrowers (related parties) and a purchased loan portfolio of
GEL2,953,676 of Finbureau LLC. The Company has not accrued allowance related to its responsibility for the loan
repayments as at 31 December 2024 in the financial statements, as the Management of the Company believes that
it won't incur any material loss in this regard.

The Company has 4 co-borrowing contracts as at 31 December 2023. According to these agreements, the Company is
jointly responsible for repayment of the loans along with borrowers. All the borrowers represent related parties of
Finbureau LLC. Specifically, loan amounting to GEL5,500,280 as of 31 December 2023 was issued to the shareholder
of the Company and loans amounting to GEL2,992,699 were issued to other related parties. The maturity dates of
these borrowings are determined as 2027 year. These borrowings are fully secured with real estate and personal
guarantee of borrowers (related parties), as well as purchased loan portfolio of GEL3,014,085 of Finbureau LLC. The
Company has not accrued allowance related to its responsibility for the loan repayments as at 31 December 2023 in
the financial statements, as the Management of the Company believes that it won’t incur any material loss in this
regard.

Compliance with covenants - The Company is subject to certain financial and non-financial covenants according to
the loan agreements as at 31 December 2024 and 2023:

Covenant description Status as at 31.12,2024  Status as at 31.12.2023

Profitability
Earnings Before Interest, Taxes, Depreciation and

Amortization (EBITDA) Conmplied SameS
Solvency/coverage

Debt service coverage ratio (DSCR) Not complied Not complied
Cash Flow Available For Debt Service [DSCR (CFADS)] ‘Not complied Not complied
Interest Coverage Ratio (ICR) Complied Complied

The Company is not in compliance with some of the financial covenants as at 31 December 2024. During the fiscal
year 2024, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL12,323,759) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 18 of the Financial statements.

The Company is not in compliance with some of the financial covenants as at 31 December 2023. During the fiscal
year 2023, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL11,011,674) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 18 of the Financial statements.
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23. Events after the reporting period
Loans received and repaid

After 31 December 2024, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL700,000. The purpose of the borrowing was to finance standard
business operations. Annual interest rate of the borrowings is determined as monetary interest +5% and maturity is
5 years. Also, after 31 December 2024, before the issue of the financial statements the Company repaid borrowings

of GEL1,504,593.
Dividend distribution

After 31 December 2024, before the issue of these financial statements dividends totaling GEL1,725,900 were
distributed to the Company’s owners.

Page 35 - 35




3L gobdommm

10656LmE0 56350083905
5901 300B90 39OGHMOOL oli33bslimsh ghma

BoBgoM0Tagdm ferobimgal, Mmdgeog alitrmems 2024
fiemol 31 cog39ddgeL

Qﬂ/@; g(ﬂ/g/gfp it



W Ntk A e 3 M

—
r =

Lo 890mbagarol obpetodygds
530656Lr@o GogmBstgmdols sbaoModygds
3930¢heenob 33oengdgdol s6aomodygds
a0 553500000 8mdMmomdol sBasM0dygds

i
o

AN O RN RN = = e e e e e
SR e D WO GO N oY W e DA

BobsBlrGo 3BhoBagdOls g3BAsGBBOMO Jg608aBado

OO0 OBGIOUNDIOD wevreessorssseserssesessssressssassssssssssssssssssssssssssssessssssssssssssssssssssssssssssimsssssssesssssssssssssssssssssssss 10

9cdBoEgdol Logmdzemgdo

3335600 5@LYBd0mO LssNMOEHIM 3IEPOBOIOL BOTIDOIFO.ceerrurirsersestittssinis s 15
domomaEo Lsswmoabzm Bgxnsbgdgdo s FSWITYIIHOMIOIO ottt 21
q065BlM0 oBLEGWMBIBAHIO0 - MOLIIOOL BIMMF 1everrrrrermsrmrerssisiirismsssss et e 24
UD30 D008 1 vsesraresensssenssiresses et sessssaesssesass s s e a s RS REsRa R S EEEEREEEEEEE s 29
Lglbol 3mmEggeol 8oMomzaliosh a3o3B0MIBIEI0 BOMRIEN . ittt st 29
Aol sBabeomMgds

BB SHOGID ccrarssssesonssssssssaasmassassnssnmssensmsssarns
BYBYOYIE0 BIUDYDOL BOUNGBGIADO crrerurrrsrssssrarnsssssessssnestsonsssstsosssssiissst et ses s s 8888488888800 32

Bomgduero Lgbbgdo
U535 36101 05 UHZO OUIOIDTIUNIDIDO 1erersirriireriruirrnassensessess e sre ettt ss s A SRS e 35
BOTOUCOIB JOBOIIEI0 wurrurrirarserseiessasssressssrssssasessssrassssenesssonsseassess s sses s seas st s8R LR LSRR RS
397530900 ©o3o380Mgder Gbatgdosh
306IIDO0IO ZOCICONBIIEOGDDO crrrerrsesersrsesresstesstississssiessssesssssrsssessess s s rorasbor s sEEEELA LR e R SRS s s
B53BM0B390M 39M0MEOl Bg8EaMAN BMZPYBIO0 cerrrirrrerir s 38

AR IS FE

233060 2 - 38



©38m30©909wo 5mEodmmol ©sligabs
a3b ,,z306d0OHML" IgEmdgangdls s bywadngsbymmdsl
dmbsbegds

Bogaghetrgom 3L ,,x06d0vMml” (898amddo 3md3sbos) gobiblm@mo sbas6Hodagdol smwodo,
Hmdgeros 8gagds 2024 forol 31 ©9393dcMob Bpmdsdgmdom B8mB%bi@gdmmo gobiblmmo
BamBsmgmdol  5B5M00980lys6, swbodbmmo ™msMmomom ©sBMIgMPRWwo Fwol LEewmo
Tg8mbsgarol s6gsG08agd0b, Lagmmsto Jsdodsob gmomgdgdol sbasM0dagdols ©s FrIs©o
Bogogdol sbyasMoTagdolisgeb, sbggy BobsBlbye® 6asMmoTagdsty @esMmmvmo B9bo8gbgdoliasb,
850 3mBob, gggers sGlgdomo LsspMogbgm dmeodogob 8mzemy 8odmbomgolysb.

Bggbo sbGom, mobpstommo  gobsblryMmo  s6asM0dagds, ygzgms sGLgdomo  sb3gdBHob
admgsmolfiobgdom, bsde®mmosba@ sbsbagl Bs630l gobsblm® damBstgmdsl 2024 Ferol 31
©9399860b Bamdstgmdom, s3Mgm3zg dobo bsgddosbmdol gobsbbwm® Bgmgagdls ©s Bmweo
LsbliMgdol  8mdGsmdsl 08 farobmgol, ®mdgmog ©LGWMWEs dmEgdynmo  mstowom,
BobsblmMo  sbgsM0Tagdol  Logmmaedm@obem  bEsbEsMEgdol (gsll) ©s BdMesmE®mwo
s0Moabgol, s63s6M0dygdols ©s sroGol gbsbgd® Lags@mggumml 356mBoll 8mobmgbydol
Tgbsdsdolo.

9mbsBOGROL bogmdggao

oo Homgdsmmgm ool bsgMmsdm®mobe LBsboam@gdol (sLl-9dob) Bqbsdsdols. 58
Lhsbsd@goom gablismgtmmo Rggbo 3sbvyboldagdemmdgdo gyt sefigMmomos Rggbo
©313360L - ,.omoBmMol 35brbolidagdamds BobsBlwmo sBasMody9d0l sm@odby“ - Bsfowdo.
B306  ©BMM30EIdEdo oMo BoboLpst  BdumsmBgPms  gmogzol  LsghmsdmGobm
LHbEsMBHId0L bsdFmlb (dgblb) 3Gmagbombsgro drmmsmE@MdOL gmozol 3madlols ©s od
90003760 BeM8gdols Fgbodsdobs, Mmimgdog gbgds Bggb Bogh Bsdemgdme gobsblwmo
36396083900 sm@oGL LogdsGmzgamdo; ysts sdobs, g3sLGHHmgm 38 BmGAgdom @s dglll-ols

99030b 3m@Egdboom gemgseolfobgdeimo bgs gmogmmo gseogdemgdydog.

?3X0Ms, OMI Bggbh dogH Im3mggdrio svEodMGmmo 8303gdMEgdgRe bygBsMobo ©s
gLogg®obos Bggbo dmbsb@mgdol ged8mmdgdobmgal smaowmgdgemo bsgmdgarol 8glsddbgwms.

860836gemgsbo gaM98mgdgdol s8Labggmo sdBsgo

406050g0sL  358sbgowgdo Bobsblm@o sbaamodagdol 22-9 89608365y, GMBgwog sefa@b,
6m8 3m835605 2024 famolb 31 ©y39ddMol damsmgmdom 396 338symzpomgdl Bomgdmmo
Lgbbgdol  bgenBg3tmangdgdom  gsmzsealfiobgdmem 8sM3399M@ dmmbmgbgdl. sebodbemo
©M393900L godm sdbgbbgdergdl sdgo MRwgds Bmombmgmb aMdgmgsosbo Lglbgdol
(12,323,759 @s0) ©sgsMgs, Gmdgmgdog 89-18 Bgbodgbsdo 2024 Femolb 31 398360l
damdsmymdom Fomagbomos GmamMg aMdgmrgsosbo Lglbgdo. Lasbastodagdm 39Gomepols
©3bEOEgdsdpg 3m33s6058 doopm 3s¢ogdol Famowgdo ds63d0LyE, MmMBwgddsg 2024 Fenol
31 ©9393d60l Bamdsmgmdon dmmbmgbydol EsMm®3g30L Bovbawsgsm wsMo mdagl bglbob
©@ovym36g0mog  go@sbol  dmombmgbstg.  Bzgbo  ©slizzbs  smboBBuee  Lsgombomsb
©5353806M980m G M0l ImEogoEoMgdvero.

Lbgs 0bgm®dogos

bbgs 0bgm®8sgos, MmAgambga 3sbrboldygdgmos 3m3s6ool byeddwngsbyemmds s GmBgwog
990h9Bgds 8BsGnggemdol s635M0T9ds30, 56 33jmbos Bowgdwmmo sm@odmmol ©sbzgbol
ms®ogobmgol. Rggbo dmbabmgds Bobsblr® s63sM08agdsBy 56 dmogagh Bgdmblgbgdwenr Lbgs

0bgm®dsgost.  LsgsGemome, 08smmggumdol  sbgsModagds Bggbmgol  bywdobsfgomdo
39b@gds vMEoGMMob ©sbzzbol mamomol 88wgy.

Bggb Bogh BsdHodgdmar  gobsblvm@mo  sbas@odagdol svodmsb  @szsgdomgdom  Bggbo

(i /ﬂ? ’ _;Cﬁ £ ~BC )~



3slgbolidagdermds 08530 B mBsGgmdl, Hmd 33gaBmom bdmsnbodbye Lbgs 0bgm®Bo30sbs3
©> gbgobormm, sMObL 0y 6 ol 36bgdomsE Bgmbsbsdm gobsblbye 563560839d3bmb 56
sm@odob 3Gmegbido Rggblb 8oge Bm3mggdee 0bgmmdogosbmsb, 56 bbgs dbeog bed 6 BHmggdL
olgo BorsdgFogdsl, GM sMbgdoMIE dgstos. oy Rggh JgbeOrergdw Lsdvy8smby
©oyAEBmdoo  ©sgalizgbom, ®md s@LgBomo  PBLEHMDs  SALYDOMBL Bgdmdnbodbmer  Lbgs
0bgm®3530580, 33939ds 58 339Hob 0bgmGIocgds.

bgddmgsbgmmdols @ Bgogaymmgmdsy  3sLrbobdggdoww 306Mms  3sLrbolidagdanmds
50636L® 5635(0Tygd5BY

byeddegabgemds 3sbmboldygdgeros msbsmvymo gobblymo 365608980l BrdBoYdILS
©s LsBsOmEosh Fompagbsby 70B6s6LGo  56M0dagd0L b39Hs3mEobm  LBrsGEIdOL
GgLodsdolba, sbggg Yoo 3mBEHmmmby, GmIgembsg 030 smEowgdms@ BooRbygl obgomo
00BsBlrmGo  s6sM0dygdol Bmlsdbagdmws@, Gmdgwog M 8goEsgl »snwomnmdom b
Bgmdom gdmfiggne s@Ldom Bl edsb.

goBsBlyMo sBpsM0dgd0L BmB%s@gBOLL byeddngebyarmdal g3owgRs, Bgoggabeals 3839600
ambigombomgdamdols Yo s, se30egdenmdol Bgdmbgggsdo, RoBsBLrmo 3633M08a00L
J960B36gdT0  3sbBGAML  Lagombgdo, OHmdmgdog  ©535380MPYIOd Lafo@dmb
QBJ3ombomyda@EmdILmB ©d 563008900l Lsgndgma bsfsemdmb gbdgombotgdemdol
36063030l 3s8mygbgdolcmsb,  od 398mbggaol  otis,  HrEILLE bgeddngsbgammbdsl
256%Gsbrmo 5dgb 3mB3sBoolb wo3zoEsEos 56 L3gB0sbmdol Bfygads, 96 vy 305 593b bbgo
Fgo@meo s6BJZsBo, sbg BB 56 dmogdagb.

Bgogaeymmgmdsby 35brbolidagdywro 3otgdo 3sLboliBagdgebo 506 3835600l gobsblm®o
36603980l dmdbswgdobs ©s Fotopgbol 3Gmagbol B9©s8byE3gMdsBY.

sm90@@Mol 35brybolidagdarmds 0BsBlrHOo Bya¢0BagdoL 790G BY

Rggbo Bo%sbos, Bmgodmgmom ©3Lsdmmgdyemo  GFBByds  0dob 0omds%®y,  BmEgdmeo
230656LMo sBsM0Bgds Bgoasgh ¢y 565 Meneommdom 6 Bamdom 3s8mfjggne sOLYdoM
MBemlihydsl s Bggo@p0bmm srodmmol @bz, HmIgewog Bmoogl Bggbl cmbsbegdsl.
©slsdmmgdryEro GfdrBads Bsesqro @mBob GFambdss, Bop™sd o6 sHOL 080l g3@sbEH0s, MM
sbl-9B0ol JgbsdaBolis@ Ba@GIBdNWo 9RO\ ym39mogol 3sdmsgengbl Bgdobdogh sMlgdom
mBelhdsl, HmdgEog sObgdMBL. mBrlsmdgdo Ggodergds yedmfiggnwwo 0gmb 050EomMdom
56 BggmBom @©d sGbgdomsE BooBbggs 08 B9dmbggzsdo, oy, pmbogMe Bofaergddo,
dmbsmmebgmos, Gm3 obobo, EFSW-E33) 36 9OHOMBdEOgsE, yo3Egbal dmsboghl  od
Bdb0sMgdEgdol 93mbmdogn® 2505F439¢H0gdgdPY, HmIEgdos ©59yEbmdost dmEgdne
0obsBL® sB5aH0THdL.

sbl-gdols BglsdsBobs@ smM@oGOb B®sMYd omgs@olfobgdl sEo@meol ogh 3Gzgboveno
39BLxol gs8mygbgdsl o 3emggbommo L3gdGoEoddol BgBo@BmBgdsl sm@o®ob 3GmagLdo.
2oM@> 530bo, Bggb:

o 3op060m @ 3ox3LYdm msemommbdon 96 dgzomBon a58mfiggme, gobsblyeo
3B5m08gB0l sMLgdomo ¢bLEMBOL Gobagdl; 33980530 @ 3dHOMYom 0 ®olb3gdbY
$95306980bogol  ysdobbw sEoGMOE  3OMEIEYMIOL  ©d 3369dm  olgm
smEoGMOE 3;H303900wIdIoL, GmBmgdog Lsgdadobo @s gbsgg@obo ogbgds Bggbo
BmlsoMgdol gs8mmgdobmgol s:EowIRILo bsggemdgeools Bgbogdbgemse. Gobgo 080bs,
GmO 396 330mgEoBEds MIVWOMMBOM a98mfjggmmo sGLgdomo YBYLGHMBS W@
Bs0o0s, 30EM) Mobzo 0dobs, G™I 396 38mgobogds Bgaomdon a99mfzgmero
mlimds, M5©p0E MIQWONMBS Jgodegds  pmeErolbdmdEgl BIOE B90156bARL,

2945dIdSL, @39Moogdols 296%6sb 298mBmggdsb, sm@o@mGobmgol
Fobsbffsmpsbomsbras  sealifmdo obgm@dsgool Boffmegdsb o6 Tod 3mBGHOM@OL
03bmMoMgdaL.

QalG2, SMl D~




» B330Lfsgmom  s9EoBobmgol  Bgbaggdol Bos IMBGHMMEOL LoBemogngdgdl, Gems

©533930mm 30B3GgG Mo 3369BmgdgdoL GglsggPobo sMEOGMOYO 3MM39wOHId0 ©d
s> 08 B0BBom, 6Gm8 8mbsomgds sdmgmgdzsm 3mB3sBool Fows  3MBEHGMEOlL

0899GH06mdsBY.

35336900 bgeBdmgsbyarmdol  dog®  s8mygbgdyero LosseBogbgm  3meodogob
805685 mBogmdsl, bymddngsbyermdol 8og ablsbrgMrmo baswmogbgm 9530L9dgdOL
©3L3Bmgdmamdsls @s BglsdsBolo sbliba-ysBdsmEdgdOL B3O nNRdMEmdsb.

©3b3365 338mpzedal bgerddmgsbgrrmdol BogH 3BasM0TYdoL Lsgrdgers LoFo@dmb
2Bdaombomgdomdol  3MobEodol  addmygbgdol 80%s63gfmbogmdsby,  beemm
Bm3mzgdum sEoBMONE 3H303I0MEIdIdBY ©IYHEBMBdOm 350t 20lgdedl o9
565 0089  Omgaegbgdosh 36 30GMmdgRmsb  ©s3938oMydrwo aMlbgdomo
296mbsBrgMYEmds, 53 8608369ermasb 233L ao0moffggas  3md3sbools
arbdaombBomgdsmdol ¢MBsMmsb ©s35g8oMgdom. oy ©o3sb33bom, M SOGLYdMBL
560LgB0m0 3sbrsDRgMmmds, 33935wgds BZgBL sEoGMMOl @ab3g6sdo g@augdol
2585b30mgds  BoBsBLYGO  3BaMOTYBOL  Bgbddsdol  BgbodgBidby, 56, oy 83560
2568sGHgdomo 8960836900 @933 M0 56 60 - Aggbo BbsBEgdob ImEogogomgds.
Bggbo sliagbgdo  gytEbmds  sMEoBMAOL  @dbagbol Moty m3mggdue
5MEOGMGmE 9%30390gdgdl. mndas, 3ol BgdwpmBo BmBsgaero Bmgangbgdolb 96
30mmdydol gsgmgbom 8godengds 3md3sbos 11339 s@sG ogmb g9BJgombotmgdseo LsfsmBem.

353330 3oBsBLeyGo sB33kH0BIBAL FoMwaghsl merosbmdsto, dob LEHOWIBHMOLS o
B0Bss@bl, B0 Bmeol, 35685mEBHIBocm Bgbodgbgdl s slggy, BobBLyMO SBasHOTHHDS
MBOHMBggmgaal o) s BobBlymo  BasModygdob Loggmdges@  ®gdM@o
®3965309d0bs s mzebgdol badsmmeosh Fommagbsb.

bbgs Lsgombgdmsb g@oms@ Rggh 3mBmbogsgos 333dal 8gmgeeyn®omdsty 3slrgbolidagdgen
306Ggdosb sm@o@ob BsbdedbY, 35@gdLs s oG gy sedmbybowo 86083bgermagsbo
bsgzombagdol glisbgd, 8500 Bemcob, Bows 3mbGMmeol Bagermgabydgdol Fglisbgd.

25M0ggd0l  dstBomto, Gmdgwog  3sLyybobdagdgwos  ¥IEOGHDY, Mmool 3999003
sLsbeEros ©s8M¥Y30gdIEo 5MEoGMMol @sL3ghado, stab:

/ogemdmfiges/
©5300 MLsggodg (SARAS-A-735032)

33L ,,Boom smEodol“ Labgwon

»doEobo, bogstmggerm
21 Bsto 2025




Sa0%e feobogol, Gmdgerog @altvmemeos 2024 fgool 31 @o398dAL

Bgb0dgbs 2024 2023

S8mBaoggdo 6 34,509,052 29,859,170
Libgs 8gdmbogseno 7 1,442,186 1,382,595
Lglbols 3mmEggmol GaMmgalionsh @©535380M 90O

3063060 bHRIDO 8 (12,514,333) (10,588,407)
FGHmBob s65bworGgde 9 (4,476,553) (3,400,859)
(33997 Q> 58mMGHOBOE0S (1,197,441) (1,169,685)
Lbas batigdo 10 (2,732,902) (2,466,829)
Lam3g@agom Brggds 15,030,009 13,615,985
0obsBlm®o 8g8mbsgso 11 97,172 419,002
gobaBlmmo batixo 11 (3,639,517) (4,313,641)
Bempds/(BoMdEen) LagmElm bbgsmdogsh, Haobos (9,594) 26,457
Bmpgds sdgR3™e0mg 11,478,070 9,747,803
B gBob gaslisbaol batxo 12 (2,028,588) (1,568,227)
Bormosbo Lo BgBmbagsero 9,449,482 8,179,576

5oBsBlmeo 2Baem0dagds byeddegsbgamdols Lsbgeroom, 2025 femobs 21 ol dBHIOEIRYW0S 2,58mUs839ds 99800

30mgdob doge:
©OMYIHMOO Mogeodmo®s/ 5300 5@liddsAY
5oBsBLy@O EoMgddmmo fogedmiigs/ 0o 3009

10-38 a39Mgdby sGLYdrEo 8960dg6gon Gommapghl dmegdneo 530BBlnMo sBgaM0BygdoL gbrYmBI Bafoanls.

23960 6 - 38
/2/,4«@; 5&/%@""




SoamBstigmbols sBpsmodagds
21 ©03982M0b Bgopmdstinmdoo

89b0dg6s 31.12.2024 31.12.2023
00300
o © greol 933035egbG oo 13 1,133,296 1,344,304
+a03eeno bglbgdo 72,064 248,358
1535 oghogglo 14 500,210 405,353
Fqbgouaro bglbgdol 3mMGBIO 15 63,956,327 57,287,313
35000357d¢0 Bemggdol gaEslisbao 12 117,452 51,625
2685 gMosE®o 5J&ogodo 31,237 48,803
5d303900L go8mygBgdol NBEYos 16 2,434,075 2,004,906
o000 badmoengdgdo 420,309 550,859
Lyew sgdoggdo 68,664,970 61,941,521
3o EEdTEIBIBO @3 F30GITO
gerEopgwgdgdo
Lagoslisbagm goergdv)en)d)do 17 4,544,114 3,779,019
BooR M0 oenEgdEgdgdo 16 2,640,557 2,070,052
8omydmemo Lglbgdo 18 27,935,632 26,204,653
LogsFHm s Lbgs 3sargdrEgdgdo 19 1,018,660 888,893
b gseregdaegdgdo 36,138,963 32,942,617
o300
Lofgbgdm 3930350 20 230,044 195,044
aoBafioemgdgero Bmpgds 32,295,963 28,803,860
Lo 3s30@sero 32,526,007 28,998,904
Lryem goeweogdeengdgdo @s 3S30Gewro 68,664,970 61,941,521

10-38 3960y sMUgdemo Bgbodgbydo FomBmowpgbl 8magdnmo Bobsbly®o SBasmotggaol pabmgmggee Baffogbs.

339Mo 7 - 38

GleS, SMd-



samoEgdYRol sBpsHoda)ds
b fieobongols, GmBgeng EsLEYEWES 2024 fiemob 31 g3nddgab

Lafgbieogde dgbsforegdero -

3330030 Beagygds
122022 195,044 24,765,722 24,960,766
1.8mEbEYRdYIO E030EIBEO = (4,141,438) (4,141,438)
“mol Boneosbo LMmeero B8mUbisgseo = 8,179,576 8,179,576
31.12.2023 195,044 28,803,860 28,998,904
Lafnbicegdm 3300l BEHES 35,000 = 35,000
258m3badMmo ©ogoE)bro - (5.957,379) (5,957,379)
Barol dmeostio bEmewo Bg8mUagswo = 9,449,482 9,449,482
31.12.2024 230,044 32,295,963 32,526,007

10-38 3396@gdBY sMLgdvo 8960d36gd0 BomBmayBl BmEgdnwo gobsblrmo 5B08300L 3abrymege Boforrb.

agn®oo 8 - 38

(I Spb-dQ~



50m feobiongol, Gmdgamog @ebtmeres 2024 Bemob 31 qg3gddg™L

A960dgbs 2024 2023
Sao Labldgdo bae3gMHsgom L5480sBrdaEst
oo Lgtibgdob dnhiggeorsd doggbare 26,355,331 25,291,221
Lammgbim 890mbagawo
I DO00wSE @ 23539800 LybbgdoEsb Bopgdywo 99,459 804,965
L3Mm396@m Bgdmbsgowmo
156588GmBmgdoLoZOL #OESbEOWO FrEsEo Loblmgdo (12,453,836) (10,493,353)
LabisBsmongnm dogo (1,463,140) (993,090)
25000LsbaYd0, Bmygdols goEsLsbaEOL FaMEs (3,137,955) (2,325,755)
Lbgo batixgdo (2,059,322) (2,004,537)
bsm3g®ogom bagBosbmbdogsb dongdremro grmaeo
Lsblegdo LaBeBoe 3adodewdo agerogrgdadeg 24058 -
Bnbgoemo bglbgdols 3mGEBgeol doMols Bowgds 13,000,932 9,718,974
Lglbgdol dmMyagerol dglyowgs 15 (11,758,871) (10,295,630)
bsm3g@agoe bsgBosbmbdogesb Boggdero fjBobes guwsoe 8,582,598 9,702,795
LsblGgdo
gawseo B3a@gdo bsobaglogom tsgdosbndo@sd
domomao LaBmswgdgdol 8gdgbs (113,789) (30,600)
5G85¢nMoEM0 ofhoggdols dgdgbe (21,211) (12,343)
203999 Lylbydogsb gmeol Bow)ds 114,500 =
LaBabgm g3mbodgdol BoHs - 6,000,717
BrEao Bagsegdols fjdobes ByBmeobds/(35w0byds)
ook o isgosBo ; (20,500) 5,957,774
gryemso Bsgzsegdo gobsblin®o Logdosbmdogsb
Liglbols oggds 18 11,310,762 12,075,501
Lglbob gaabs 18 (9,559,896) (17,700,962)
Loy s6Mm 3oengdmemgdol domo 0mBbob goEsbes 16 (953,217) (777,395)
LsoK B Z5eEgdEgdoL 3MmEIBAOL eEsbs 16 (254,072) (126,503)
BgLbgdby aeabrogro 3Mmisgbigdo 18 (3,401,577) (4,184,789)
Lafgbgde adodawmol oo 35,000 =
3d@3bEOo EogoEgbrgdo (5.957,379) (4,141,438)
BBl .

§oBsBlie LsgBosbemdsBo gsdmygbydriero faobes BYwso (8,780,379) (14,855,586)
Lsblidgdo
BrIEsEo byBsgdIBol o@sELYROEE Borgdaee 7.273 3,063
B9ega0
B)mao bsblihBobs s 85000 93g035egbihdol foobes

211,008 808,046
B>/ (B)Ba0g0s) JEh )
B0 ©> Frieob 933035egBgdo famol qabsfigolido 13 1,344,304 536,258
B0 ©3 Frieol 933035Bhgdo famol dmenml 13 1,133,296 1,344,304

10-38 339M7dBY sMLYdmo 8960836900 faMmBmaygbl Be98memo gobsblir®o sBasModagdol 3ebrymBow Bafjoamb.

339Mo 9 - 38

L0 ;&é%fjﬁf



S Benobogob, GmBgeos abmens 2024 ool 31 @g3nddg®UL

0bgm®dsgos

%—:q_n*mﬁ)m (B93cpmBBo ,30835605), LsoyBhonngsaon Bndmom 419995599, winmdbes 2015 ficrol dsolido.
L domoms LiagBosBedsl Fomdmaagbl blibgdol BsMamgs, b3gEosmobgd@os Lglibgdol Bgbyowgale s
_f- o Ligbgdol 3mmdggeowst s8nngdgdby. 3md3sbos 2024 @s 2023 fiagdol 31 @y39ddcol BepmBsmymdoo

il 20 gogmoowl bage®mggenmb 8sliBdsdoo.

2005 Bemols 85080 3mB3560s BogboFs Lylbol gdBEgdo brydogdhob LsGILo. suboBbYIEOEsE BmB0BaMy 3m03s6oabs
LesBabs Bmdagmmos gmmgbamo B3630L Mgrmamgdol gggd. sebotbrimo MyararsEgdol dobgogoom Lglibols
L3980 bBogddgBo 3503658MdMEBO 56056 BoBabln® 0Bl odh)dm.b.

335600l Botmmgols vBsneglio mmgsbems 3sMEBomnmms 3MYds.

37835600L M39Ma30gd0L BIEBbIEaIMMBIL SbmMENgwRdlL LsBgmgewygm®ym Laddm, Gmderol Boatgdlsg Bodbogl
BHEBomGms 36Hds. 3835600l grggmEuon® sMmgal sbmMEogwgdl Lsdgmgeeyn®gem LsdFml 8ogH sBod6memo
boeddegsByems g bon, Fomimeagboro bywddugsbgmme Lsdml Laboo.

2024 s 2023 femgdol 31 9398060l BamBsmgmdom 3md3stool fowmdmogo gurmdol BAMIIdnMs Bomdmeagbomos
B90gogabsotoc:

31.12.2024 31.12.2023
3b(Haby mobdgbrmo 30% 30%
Bogmbsd deEosdgoo 30% 30%
qobablmeo oliggbdogogdol 3ma3sbos 40% 40%
100% 100%

2024 o 2023 fiemgdob 31 g398860L BrgmBsmgmdom 3md3sbool Ldmanmm dgbygoEns® dgmdyergdl FomBmoggnbgb
gobhaby mobdgbmo s Baembst BrME0sdzowo, Mmommgmro 50%-0s60 Fowoom. 58 mshowgdol dcogmBamgmdom
2m835800L 56 3yogL Ladeagmmem 85306EGMEgdgmo 3060,

30835600l bsmsm mgolol obsdsmmon: LagsHmgganm, MBOEOLo, EOEIBOL Menmbo, fgoe®rdml J., N10. 3m83s600l
©OMgdhHdo gobsBlnmo sBaMmodagdol gsdmBggdol Memnnom sMHol @agom sxbisdsdy.

2. Bmd%sgdol bsgwmdamgdo
fiatopagbols bygmdggero

0BsBlrMo sBasMoBagde 8mBBIEIdYIEINS BHIMIEAMIEO s0MmoEbgol LsgMmsdm®obr LHsbrsmAgdol JmBodgdob
(B5L3) BogM 2580Bzdemo Gobsblrmo sBysMBagdoL LsgMmsBrMmOLM LHIBEIMAHIBOL, drIEsmAEMIo samobzol
Bagosdmmolin Lthebs®gdols s 0BEgMmINgEsEogdol (Bmwosbmdsdo gslli-gdo) Bglsdsdoba.

R0BsBLm@O 9B5ysH0Ba9ds 8mBBoEYBdTIos OLBMMHOMMO VOMIBXMIBOL Lsgr)dggwdy. 3MB3s600l basbysmodagdm
3nMomeo dmogagl 3semgbrstne Fgul 1 0sb6gthosb 31 wg398dMBwy.

fobsBogdamy 5obablvm®o sbasmndagds Famamnwagbowos @sddn, @adMma3segdol po™)ay.

Q0BsBlmmo sBasM08a980L @sbli-ob obyogom BmdTaEYds 3MB3sBoonl bymwBdwgsbyumdolipsd 0mbmgl 3sM3Izxrwo
Bg2aligdgdol 393009B0L, Mog pogmgBsl ogmBogdls SdBoggdols s ZoEEIRdYIEBIBdEL LddbBEMNTn RoMYBYIErgdIbY
QoBablimmo sBaamodagdol Bgpgbol msmoobsmaol, slngy 0mddgmgdl Bgdmbsgerobs s bafxgdol mEgbndsby
LasbgaMoBagdm  39MmomEol  asbBagarmdsdo.  @sddom®o  Bogagdo  Bglsdamms  gdblibgagrgdmeEgL B08@obaty
Bygoligdolisgsb.  Bggoligdado  3gMoMENERSE  RaEsobEgls.  3MMIJBHoMIdYB, M8z  LssuMogbgm B9130bgdgdOL
G3TOmgddo 358m0fjg0s, 8093mmzbyds 08 3gMomeEol BobsBLMG Fgwgagdl, MmEs b E3wow)dIde 29(HoMs.
26LYdomo LsseMoibgm Jggstgdgdol Bglsbgd gsb8sMGgdgo0 8megdreros 8g-4 Bg6odzbado.

3033603 adgl Lglbol 2593980 Lyydogddol LEsdnbo @ LagsMmggwml ghmgbawo Bs630l M93Me0MdOm
25005653MRmos BoBsBLG oBLBOAHYBmE. 58 Bagddowsb gsBmBrobafmy 3mB3s60s BobBLYIGO BoamBsmgmdols
5BgoM083900L Fotoaghl ¢roizormmndol Lsgdzgeby.

00BsBlmm sBasmodagdsdo LyaBBirnmo 0brmMmIa30s 36 Aol famdneygboa, Mowyb 3mB3sB0sl 593l bagdosbmdol
dbmemg ghon sMLgdomo Bgadgbto.

IS T ida e



7, Bob g68:6®gdomo Bgbodgbgdo
o Bemobiongols, Hm3geos @abmanas 2024 ool 31 q308d06Ls

Logdgergdo (33G3)eods)
0 560008980l 8m3BaEgdol 3MmEgldo gedmygBgduemo sMLgdomO Lssm®morbzm dmemodngs 8mggdamos 8y-

Bbodo.

S omBoMgdogo Lsfsmam

S Tiom0 oBeamolygds dmdbagdvymmos gvbjiombomydeo bafaMdml 3MobEndol Lsgvdznmby ndol sBzgdoo,
S m33060s 2ebog™dmdl B3vBdaombomgdal 3Mmabmbomgdsw 8mbsgemdo. bwddmgabgemmdalis @s Ggmmdgmadl
0o oggm, pdBs3000MmE 3mB3560s. byemddmgebymmdsl Ly g®s, M gvrbiiombomgdwo Lafsmamb d3Mmobindnl
omygBgds Bgbagg®obios 3mB3sBoobomgob.

=95430mb60Mgdscoo bafamdml 3mobodol gadmygBydobsl, bymddwgsbgermdsd asomgsamolfinbs 3md3sBool boddosbmds,
0B6gd0 @ LGModgans, dotMomoo  Mobggdo @y psbulabogmgmmds Gobo  8oBbgdol  dobsmfigzee s
Sglebrgergdes.

3m835600L  bgan8degsbyanmdsls ogal amBogMmmo Bememmeobo, MM 3ma3sbosl, Bmeosbmdsdo, of3l Lagdasmolio
MgbElo, Brblaombomgdol asbsgMdgmgdms, RoBsblbyMmo SBasMoBagdol 358mB83980wsE 12 m30lL 3s68sgmmdsdo.
59@8dngo69emdologol o6 Mol 3Bmdomo Mandy Mlgdomo gabivbis®ramgmeds, Msbsg Bgodergds 860836gemgabo
Log®mby 89wddbsls 30835600l 9glisdemgdenmdsls, esa®dgemml guwbdgomBomgds 3mmabmbomgdsm dmdsgsedo.

B3OEgddo Lsemogbgm dngrodozghlo
5) 2024 §jemobs 1 0sbgmol 8g8ggy dsemsBo Fgbvyemo bgaboasddgdo s BgLfimmgdado:

808fjmagderols gobsblim®o Bgomsbbdgdgdo ( Bgbfimmgds dall 7-o s gsbl 7-80). 2023 Ferols 8s0lido, IASB-08 gs8mmdgs
808fm@gdarol gobsBlmGo Bymsbbdgdgdn, Bmdgmog FamBmaagbl dsbl 7-0b guymeo Bagogdol sBsModygdgdol
@5 @bl 7-0b gobsblm®o oblg@mmagBhgdo: geblatmEgdomn BgbndzBgdols dglifmmgdal. s>0boBbmmo Tglfmmgdgdo
Fom8moBgs IFRS-ol obmamg@egool 3mdodgdolgsb domgdmmo Fotoagbol Bgwgase, MmBgwog Bggbgdmms
3o EYBMEgdgBlL s Bsboeb oagBomyda, Bofimgdol ¥s330l ©sBBBLYBOL BmaBbIgdgdosb FatmBmBmbogn
Bomo@ 63090l s Toor s685MEgBom BgBoBgbydl. 2020 Furol ©g3g8dgMmBn, JmBodg®ds gedmadanys ol
Fobmogol aocafiyggdomgds Gofmagdol xsF30l smobablgdol Bgmebbaghgbomsb @agegBomgdom - Gggg®lmemo
BogmAobyo, Gmdgemog dggbgdmes s0Bodbmen Famoagbsl @sgndbydaml gobsblymo samogbgol Ltsbostmdgdol
mobmgbgdbyg. dmEgdmeno 3gMomEabogol. s0bodbumo 3Mmagbol goBBsgemmdsdo, aobHtglgdrmemo Gbstngdol
M3035800M83>  ohggbe 8  @Mmolomgol  sMLgdymo  Gmobmghgdol  dgbovggdo, Gmdgmog  3agBoMmgds
8mBbBatgdgeos 860836gemmgeto obammdsgooli bsFommgdgdol s3zdaymanmgdsl, Mamos galisggdo ogml Bofmegdol
BobsblmEo  Bgosbbagdgdo  Lsfemdml  gobsblr®  sBaaModagdgddo s Fgbodwmgdgmo  gobogl  Lafs@mBmgbols
96083696 BgeMgds. 28 339380M0L  Lsdsbiygbmq, IASB-08 8godyydsgs goftm  Bslildsdol LEsBosmdol
3MmOgdhotgds, Medsg gofmofizos Bglfim@gds. BgLfm®mgdgdo Gmombmgl, Lofomomgdds Ams8bomb oM 33990
U3gaogonmo  gebdsmigdgdo (bamolbmdmogo @s Gomepbmd®ogo), Gmbgmog dggbgds Bofmgdol goBsblivym
Ygoebbagogdl. Bgbfimgdgdo sliggg odewggs domomgdydl dofmegdal gobsblmmo Bgomsbbagdgdol sbsbosmydangdty.

bsoxstim goar@gdmengds #13790x500L 30Mmmdom gogogolisk (gslls 16-0l gbfmmgds). 2020 furol ogboldo 5sbl
0BG9M3MYGE0gdol Lsdmd godmlis ool Falitogol aswsfizgdnmgds G3eEo Lsoxsmm gomsbrgbosto m3moxstol
306MB0m 2o94ngsLmsb @s3egdomgdom. s@bodbmmo bsgombo gawsgas IASB-l bmgogmoo sl3gddol bosbos®ddo
2dmgoeolfobgdols Bo%Boom. 2022 fumals Lgd®gddgmdn IASB-08 gadmlgs Ladmammem Jgbfeamgds.

Ggufmegool mebobds, gs8yoggen-0moxstgl Smgmbmggds 08agsMa@ poBLIBEEMML LLsoxsmm posbogdo” 96
#203L06X Mo baoxsMm go@sbEYdo”, MM 56 s00sMnl ysdgowaguo-Gmoxstol Bogm BgbambmBgdwem gsBmygbadol
MB@mgdsliomab @szgagdomgdmero Bydobidogmo mepybmdol Gmagds o6 BaMagro.

35 YdMEgdol Jsbogogsgns dm3mgzsmnsbsw o6 aMmagmgsosbae (Bslls 1-30 Bglifmmgds) 2020 Famol nsbgsmdon
TASB-08 g28mlgs 8oLl 1-0b gLfim™gds goemgogdyyemgdol dmamgzsmnsboe 56 aMdgergswonsbsm Jamsbonngsaosbomsb
©53538069800. bmere 2022 Femol mgémddgmdo 8y8oambo dgbfinmgds gabbm®Engwms 3m3nbabEgdosb amdgmgsmosb
3oEYdmemgdgdmst  GodsMogdsdn. glfimegdol omebobls, LsfamBml Bmgmbmagds goskbegl  gowrydmemgdols
©%33M30L 3oESZoEIBOL sMLGdOMO Mawgds LssbasMmobagdm 3gMamupols Bg8pamd v 8anmy emmigdHn mzoo ©s
20608Bmmo Mamgds Mbos sMLYBMBEIL Lssbysmodagdm 3gMomeal dmammb. gsergdagdol Jemsbogngsansty
293egBsls o6 sbghl  semdacmds 08obs, MM LsfsGam aedmoyybdl M@egdsl LssbastmoBagdem 3gMomnol 8gdogmd
dobodyd 12 og00 ad@ogagbslionsh @szsgdnmgdom. COVID-19 356wgdool Ggwmgasm dgLfimmgdol dsemsto dgligerols
oM0Qe d3@s0fos gomo fimom ©s 9BgddWmos 08 gobiBlnmo sBysmobdagdolimgol, GmBgmms Lssbasmodagdm
39Momo ofjygds 2024 Femob 1 05635006,

O;ﬁ/@/ 5[2 4_,5@//?/ 33060 11 - 38




ols 368s@EHgdomo 8gbodzbgdo
Smobiogol, Hmdgmog EILMIEES 2024 Geeols 31 @n390d9ML

sl LsgrdzEgdo (9pMAgergds)
sabosBo yMdgegsosbo gom@adrmgdgdo (dsLls 1-8o Bylfjmmgds) bl 1-80 goeEgdmEegdol JEslingogsEos
pnsBa o6 aMdnengansba ILfegdol gsdmEgdol ByBwpama, 2022 fewol og@mddghdo TASB-0d 33wsg

L Bl 1. 0w LoffoMBmb 2oog5gR0L YBwgds GomBmapagbl 3mBaMgh o 3omHmbgdols s3dsymaoendol
L goo 306mdgdo agergbol sbagbl 85806, Mogs MBEYdy sOlgdMBL Loabyamolygde 3960mEol deagnemb,
L Bgalitgememl 30Mmdgdo basbs®oBagdm 3960mEol EsLGT@YBsE) 56 olGEgBOLSL s 3™ 85806, GmOEs
L e 35e0Eadr)eros ©sv3Bagmaoeaml 30Mmdjd0 LosBpomodagdm 39MHomEol BnBopmd. sabodbro Jgufimmgds,
Lo 39B0s6G3L Lom@segol” 8608369 mdaL, 350 HgROL  Bm3Eg3s@oabo o6 aMdgango@osboc
om0geEool Bobboom.
4 Ls5sBgB0, aBgHIOYMEOTB0 @ BglfngbgBo, Grdergdog Xo 56 Bgliaes dxesdo
L35EstMgdo s Tgbfimmgdgdo, Gmdargdog 3smsdo ool 2025 fierol 1 05b3Mogsb
2b3a3mgmo LsgsEnidm 3Hbol 36 s6LgdmBs (glfimMgds dabls 21-30) 2023 Bavols 15 s330LGHmL, IASB-08 533mligs
35b533E9o FAOLOL 56 SMLHBMDS, HmBgeog Fomdmsygbl dslL 21-0b, EbmEOo ool Jmbob (3En0grdYdOm
28mfggmeo  Bggagdol, YgLGemmndsls  (Bglfiemgdgdo). IPorigds  Goddmodgs  IFRS-ol oBEIMH3MYHEoos
3800)hobast Bongdreo Hhepgbol By MmIgwog Bgbgds ool gnEbol sBlsbramsl, GnEgLsg
aliaggmgmo  3m@bo o@ sUgd@MBL  3MIYErgosh  3gMmomedo. BLfemmgdodeeg, doLL 21-0 56 BmoEagEs 98306
BmombmgbgdL gabisagegero 3mbol 2,5BLsBEgmalmsb s3>3TNMIBOO, HmEqLsg 3G 96 0(33Egds Lbgs g5env3d0,
tog FomBmBmdEs 3Msgdogsdo s0m0Ebgol  BMmyZosnMeghadsb. 3mBodgdds gobgs M93mBgbasgos, 0 [ASB-L
B0q098s39006s B3LL 21-80  gofitm BslBEodolL Bglfmmgds  sbodbrwo Logoombols  goslafy30¢tha- n0cogmBdo
a3Bbognggdol 3gegase, 2021 ferob 536080 TASB-08 gs8mbes 3963MHIBOMO EOBGHO Babl 21-0056 @a35380MndIe
Bglbmcgdgdy  ©> Lsdeem Bglifimmgds 208m0@s 2023 Fenol spgobmBo. BLfemgds GomBmoagbl BmobmaBals,
Byesbiogh Gmgool oEgEgds geerydhs Lbgs gonryedo s MmEol s@a. BgLfmmgds bsFsEBm Lobmgl dBLIbEREOML
L3 Lsgoenuydm 3mMo, HOEILas Lofamde osliggbols Hm8 gowrms Lbgs 3oeehsdo 56 oEzEgdo.

LHsBamtgdo @b Bgbfmdgdgdo, Hmadrgdoy dssBo ool 2026 fjerol 1 05B3M0Eb
33omgdgdo gobablnmo 0Bl@mBgBagBols JEslogogsEodls ©s Bg@obighsdo (Bgufimgdgdo Babl 9-Ls o @sLl 7-80).
gslil 9 gobsblmmo oBLEAmgbdgdol 3ealioggn3o3o0bs o Bygeligdols Branbmgbgdols gsbbm®eogegdol dgdegmdo
a56bogmgolisl, 2024 fjemols dsoldo, IASB-0 20mUEs EgEoErgdIdo BobsBly®o oBL@M0BAHBOL JwsliogagsEasls @d
BgealigdsBo. ggenoergdgdo dggbe Jgdwad BemorbemgBadl sl 9-bs @s @bl 7-do:
Bbmro L sg0os®gdols 8 5

> 9egd@embryemo gaEsMoEbgom BoM0BLfmmgdo BobBlrmo 350gdengdol s@osmydol gfigzadys:

0656LnH0o 5 s 3emslloWOISE0S
» domomaeo LazgMg@odm 970:sEbagdol 860836gammgsbo gargdgbigdo ( domeme dotol ©EsBsMz> @S 3MmEIBGHNL
Bogslingds — ‘SPPI (obho’ )
P LsbganBgregdm 306mdgdo, Hmdergdog (3300056 @Yo Bogogdols 3500dL 56 Loowab;
> 530BsBL@o sgBhogo Ggamgbols wREgdol 3oMgdg;
» 0BgglGHoEondo byendga@mEgdom ©5303806mgdme oBLEMYBYEGHYBB0.

Sblbs-2368sGgdomo Bg6oBzbgdo
» 0B39LhoEgdo e3odoeol oBlEEBnBHgdBo, GmBumgdog Bygslgdowos oMo Qomdrergdoo bbgs doxemosbo
F90mbagenob slisbgoom;

> LisbganBg3memgde 3oMHmdydo, GmBmgddsi Bgndergds Bga3oemb BeEo Bs3ocgdol Labgen8n3riergdm 3o 5B
dezmanedo.

(3oengdgdds 8g0dEgds 8608g6gemgsbo gagugbs ogmBomb 005%g, 017 Gregme s0OoEbsggh LafamBngdo 00BsBLrG0
35 BIE)dYdOL SQOsMIBOL 896y30GL 5 Mmym® byds gobBsBlmMO 5d@H0ggdol JemabogoEoMyds. 33¢0egdIdO
BsBmoegdsls sdgogal Lafo@mBml 305%) SEMY Boogml GbmermeE G3Eromgdgdo, Gmiangdog gbgds x0bsBlmoo
s3hoggdol JemslomogsEosl ©s BLsdsBOL SbliBs-g6asMHBYOL, brgrm 3BaMRgBO (33EoEgdgdo 2v0035¢olfiobrb
Bepg0sbgdoom. gl eblagnmMgdoc LsbisGagdenm ogbgde 0 bsfomBragdoliogol, Omlwgdlsg LYHm 250t0yggbmb
G3mOEgdIB0 SEMINE 39H0mEYo gobablim®o 0Bl EmBgBhpdologol, BGmdegdlag ojgo ESG (potM9dmli@apgnoo,
LerEosE Mo b B3sMmZgIErmds) @s35380MgdEo o6 lgaglo BobsbosmgdeEgdO.

ahde  SdAde -~

23960 12 - 38



SBa36080800 36356 gdoMO Bgbodgbgdo
Saode Genobogol, Gmdgmog EILONEES 2024 §emob 31 @g398dgML

Sacgdols Lnggdgegbo (39309peads)

L bBEsGERol feron®o  ayBxmdgLRe. flemom@o  pomBxmdgbgdgbo  Bglmogiaeabe EaEroEggeo:
Seiegog SLgdl Aol LsBosmdgdol @mOIEomgdol 56 SUGmBL LEHBEIAGOL 8ot go8mf30w iIeloh)
osmgoe  B9@0adl 53090739 LHoBaMEgdObL deobmgbydl  BmEob FmosgLgdEMBYBL. Bmgdmeo
SogdgRo ®530MmyYHOEos JHo m3dgbEdo. Ganom®o Q0B MdYLYBYRO dmogogh:

» 39x06gd0L semoEbgs Bsmmgol, gobE 30MZIWoE oyqgBgdb galls Lyeboatigdl (8gLfimmgdgdo IFRS 1-00 mobobln®o
25356009000 LsgHNETMMOLO LHeBMGIdOL 30MZIWHE Bomnds);

> 5blBo-poB3amEYR0m0 BnBodgbs LyBsMOEOD @OMYBUEgBILS @2 GHMBDgo0L @bl Yool 25035 JOTITO
Ubgsmdols HMoEbgaliond @©5353806MJd00. (@obL 7-0 ©5BgMa30L LsbyBAmgsbgermdo G3E0EdYB0);

> 50056gdob Bgfygadol Boeone@ Bohdmgabocoo Bmpgds 3B BaMso ( @bl 7-0b (30gd)B0);

P Ggbogagno @b LBd3MYROG™ oL 30U goBgmegbads (Bl 7-0b oByfagol LsbgemddggbyemBo (3LOgRYd0);
» Looxsme FoEEOBLIEYdYRdOL sposmgdob 89Fy30Ee (301 9-80 ueargdYdO);

» Hmaboaggool @omgdergds (oL 9-8o YguFragdgdO);

> ‘©g Bagd s30BGo 29BLsBERgMS (@alb 10-80 3gLFmegdId0);

> 3B5boeRBgomEo (BoLL 7-80 BgLfemgdgdo);

Badmanemem (33E0Egdgdo a58md30ybaos 2024 Geob ogeoldo.

byarBatregbgbo, Gmdegbog gbgds duBdsLY @Bmgobr geaddHmgbeaosl (5B 9engddHmgBtpool
Bgbyozol byadgaGregdydo) (sl 9-bs > @dll 7-80 Gaeoegdgdo). 2024 Fanol 18 ©9308d9AL JASB-0 258mbEd
(3@0EgdYRO, MOmMd 20998xMdgLgdOBS 3obsBLmOO >0BHoEbId 3835B09d0oL Boge  BdBgdatY Qa8 30EBIEo
g@gd@ﬁmgﬁgﬁ)goob byendngFeeegdgdol q0BsBlrOO 9®B9dHoRoL Bolsbgd, Heobenndog bBoMQ LAHONIANOMIRYLOd
g 9eadhBegByzool Bgbgoegol bgeBgaeiengdgdo (PPAS). dyBgdaty @BMIOQIBTI0 gLIBgBHReol
byEByIMIEgdYRO LsfomAmgdl gbdsmgds bmBagangmb g@gj@ﬁmgﬁgﬁ)goob Bomgds Jools @ 8ol gbgMrool
$gommgdOEsE. 8080BsMY BIIRIEAMYXO semoEbgol dnmbmghydo Ygodengds 50335 IMO© 5O Slisbogaogl, 07
Gopme  sobsbgds 50 JBEMagBdoL 989JG0 3m33s600b Bedombdsy  080b a0mgseobfobigdoo, Gmd o0
bgqp'ag\gﬁg@gbgbob Rafyegdto Boggdywwo genddMmgBydzoal Gamegbrds Bgodangde @Ebbgaacggbmtl)gb 580Bgob
306mdYRME ©dIFBOMIDYLO w1 3mBEHMEre @] BmgdoEsb 298mBoBomy. 8 2500303009 Ladabgom, [ASB-0
Bgothsbs  BobsbBndsBmm Yo (3309900 @bl 9 gobably® oBLE@ndgbhddo @ ol 7 gobably®
oBl@mBBhodBo  3gMdma: SbliBo-B8GGHIROMO 89B0dz6oRo, M 2oomBxRmdILEL 53 b8 3@ ¥IEgdYBOL
20070036700 10656l SBgoem0tagdsdo. 330 gdgR0 BmoEegL:

> Ls3momseto BmbBstgdols” dmobmgbgdol 25080yggBgdol @5Blshgds;
> 395x06M300L 50MoEboL Bgotongs, 0779 gb bganBy3@Egdgdo 258m0ygBgds 3gx0Mdol oBl@@mIghhgde; ©°

P sbagro sblBs-3dB3sMEIROM0 60836900 BmombmgBgdol @sBa®gds, Momd 0B39LEBHMEOIRL Bggdwrmom 2053BmdOgOHME
58 byandn3Gregdgdols 253065 3mB3sbool 0066l dokggBodw Y @ BIW® Ba3000PY;

b 3EowgdIBo dogmsdos 2026 Faoool 1 0ob3MoEsbd o6 Bndogy  @fygdrwo Fanomeo L5560 8300M
3gMomE9dobmgab. (30EgdIROL SEMIILO 250mggByds ©sLsTZYoOd. s, B0MIBNILO ogﬁob@odgngbobmgob,
BLfeagdgdol a58mygBgRsdeg LaJomms 85000 810GV

LihsBoatihgdo s BgLfmemgdgdo, Gmdcgbog dsqmado Bgeoob 2027 Fawols 1 0s63Mogsd

asLL 18 Fotropgbs > 2bLBs-3B8aMGHgdOMO Bgbodgbgdo Bobbbne 3bs60098580. BHLL 18 g3obablm® sBgamobpgdado
Fatcoggbe o 2907036705 (3ol 2ol 1-b @obsbl®o 3By am0dagool Bomopgbol @b L55350EYOLIES Fanom®o
LasBaamodydm 3gMomEIRoLmZol, Gmiggdog offygds 2027 Fanob 1 0oBgob o6 8oL B78gp. BOLL 18, Mmbgeeos
go0mgggyboos Bals-ols Bogh 2024 Gerob 9 53G0ml, slabogl 860836mmgsb sboww Beobmgbgdl 07y OO 20l
GamBemepgbowro 50bBsBLGO 5Bgah0d00s, 256U 3MoMOIO 5J3gbGHoo 8990y Lsgombgdby:

P Bmygdo-Bataeob SBaMoBagde, 8500 BenGob dmombmgBgdo LagarEdYL™ Yoo %5000 Gotropgbol
BgLobgd. @olls 18- B98madal Bmombmgbydo Boggds-BoMoEnl 5BgsM0dagdado BnBmbsgEols @ bRl gOHMYNYOOL
3@51509306063601)0)3015 b0 35HIRMOHO0L Bobggoo. gb JEoLoBOgdxEoo ofigo3l 3eM3zIwo Beeng®o 58900l
Fomopgbsl, HrRMMOEDd, 853500050, 93mbsgmols ©d badxob yggws 0d gMogm@ol K80, Gedumgdog 8moEsgL
sbagn LsgoenEgd e SB039Mo(30M B gds-BoMol” Begoengn® K50

/]f »W/Q? S(:J /5,_{,? .

aggfo 13 - 38




sB3M00gdOl 25685BGHIOONO BgBodgbgdo
pota00m Femobongol, mBgarog EALOYDES 2024 Gemobs 31 ©939009L

I

S bsogdols Lagdgeegbo (30030R?)

» Bam®IsEool ©IRBNBIOS @ BoBoo, Gom Beaol Moo 36063039doL qaBgfags. Y g 1bEs Bembgogl
Eardo(300L OORBIBIO> ©d RoBgd gobsBLre aﬁgaﬁmﬁmbgb‘éa.

> bg@ﬁd@gu’ég@m&o\) 809® 25BLsBEIAYL BgLerEgdol BHmdgdob (MPMs) ©535380MHOTLO obgm®doEool
5 285053b00, eBgo3 ‘ﬁoﬁ)ﬂmcgwﬁb gobsblrOo g@gdo-gﬁmbob Usbrdgdl,  G®mILos 0oy9dBads a30lsls
..:oﬁ@aﬁ:@g&ﬁb 809® Bmorbmgbog? xodL 2B BeypEgEa® %0, Bl gd o 3@63;1006)3&00) (359>
_3m69dBHomRIoe Boogds 9B B0, LafjomBemgdL Bmgoobmggdsm obabln® sBipam0Bygdsdo MPM-gdob
25050536905, 850 Goarols MPM-gdols M3mBLOEEAS o0l b@bﬁ@b@@g&ob Bgbsdsdolo@ 258MMILOD o000 96
By X20005.

2obL 18-0L 5&8«1333363’0013 dobobos gbbtﬂaxmbgbmb 3mB3s609d0L bﬁg,oﬁwo'ﬂggbg%ob BnaMds ©° @63306)33@(*160. 3aLL
18-85 gz podmafigos 06 (33E0ErgdIR0 @ISO Bogogdob 36ppM0dpg0s80-

ool 19 B0mdOEO 3mB3sBogdo Lo ot .565.5@0'633@(936‘3@360!3 256909 sblbs-pBaBEYOON0 YgBoBgbgldo. 2024
Gerols 9 Fs0ll, DEsERGOHILR0 S0MOEbIOV Lsg@osdemtolie BsBamBhgdoL Usd3md (IASB) 2o0mUEo IFRS 19
B30@mdOEO 383560900 Loy o6 3635@0'633@@36-3@960b 35980 SblsBs-g56856HIOOMO 960836900
anﬁ@gﬁgbgbg@aa Abatgndds Lorbmggls TASB-U, RGOS BoligqL Bgogrmdo? amB35605L, 363360“63.5@@35-3@13 Iy
JmB3s600b Aodstan, GMIJXI0E oynBgdl @b yoBostgdl orsgol 3m5bm®0(poﬁgb‘3@ 70BsBLNE B 0BRgRYBTO,
a50m0ggBmb @b bc)bﬁogaﬁoabob Y98 30MdYo a5070sgBgdoL Bmorbmabgdo 5 3eoneMo BBl
bﬁgbﬁ}o'ﬁggbobmgob. 58 goambaa‘g)ﬁ)gbnb 530)3.5@;001)‘6063500), TASB-8 qoosdodhd 3GOmgdBHo, Moo Bgddbo Lo ot
362,36)0'63‘5@@363]@3&015 2961989 Yg0EnmdOE0 3m83a50360b 5&8{](23363601) a85MH0gIRIL0 Bmobmgbndo. 36emqddHo
@LOYEES gl 19-0b 98mEndoom, HmBgeoQ BgbsdsBol B300mdOL? 3083560780 LsBegoengdsls 58@0g3L 209m0ygoemb
9830M9dN0 258036900 Benbmghgdo BoLL b@aﬁ@ﬁ@gbab 5005MdOL, Bogoligolo o Gomopgbol Beaobeghgdols
5&60133536015.51). 350600, ol 19-0b dobyEz00% LofomBm, GmBgebag 5ggL ™39MeE0go0 @oll 2-0L adogd®Y
opdbgR Lo gb@ab@gbob @M gdoo, o6 50moygBadL @oLb 2.44-52-0b abﬁgQa(;Bg&ob BeobemgBodl, Gdmgdo3
aMEYEN0D, 580b B5(33EHE; Lafodm 35383@.53636\) Fomenm BobL 19-0l 31-34 356ao@g080 BB 0BgmMBsEO,
6HmBgeos Bemogsgb  Jeogd®) ©sgdBydHwo g5@bgools @aBolidogddol 50foMoL, sgEogdols meEomBydol
omeogbmdoll @ LB Bgfmbo? 3abgdL, g bogds G0 LsBatmenndbo oMREgdol Wgxobgdo 5J3090%)
ogdbgdYero 25@3bEOL M396oE0gdoL MMl ©d bbgd By 0bgm®BsE0L ol 2-0b RoeREgdBo m3gMaEogdol
Bolobghd. oLl 2 5800500 Bqo@egh 991 Loyl dob -;5:,65Q.5363’Oob dmobmgbgddo, 35806 Grms BoLL 19 Bgo@sgh Fomerm@
250 Loghygsl, 0d SbliBs-g,56856(5H )00 B60B36B6 8005(MogdsB0, MMIYE0E Jogds LL 2-0L 5.56636}@363613. LofomBmb
Bog gollL 19-0ls g0mygbgdols Q3583900 3@0@3&0'36360.5:

> Lofomom S6ols B30EMBOYO 3035605 (reaamE3 29BLsBRIM 0> IFRS 10-0b Smﬁbm@n@oﬁgbgj@o Ry
bﬁgbﬁ)o'awbob @aBsmO 5>-80);

P Lsfomdml >0 goofbod Loy amm ongﬁoﬂgo@@gb-gquba; ©d

p Lofodmb 3gogl Ladmanme 9B o)™ F3emdgemo, GmIJEog Sfja@BmQdLy 3mﬁbmqyn@nﬁ)gb‘ﬂ@ oBoBLY®
SB35, GmdgeroE bg@ﬁobb‘é'g@nﬁm Lo oM Bbﬁmggﬁgbobmgob, MmdgEo3 Anolsdsdgdo Lewgen @Ol
bHsBEIOGHIRU. LaffaBmb 5J3L Lo st 365.5@0‘630@@36‘3@3’63, vy

» 3obo Labglbem 56 3300l oBL@mBgBGHI00 030305 LEXIOM Bobomby 6 sLgoo nEb@ﬁgagﬁogbob 958m839000
3EmguBos; 56

» 030 BEomdL ROHONM RaBoL 29619 JoGgdobogol 59hHogqdl ROEMEOIOO (Bs6ag0L) -gq;@gbbﬁmboqmbnm, mpmO3
Md30L YeHo-gH doMOmMOQ BogB0sBmdL;

23900 14 - 38

{),;,/;G . j JZ{{C} -



gobdogHe
BBy sEppoBRgBob BEGOI BgBoBabIRo

LosBpsModygde Benobogol, dgEo3 oL 2024 Gemob 31 ©930009ML

(qotBo)

3, 3md3sBool 5LgR_OMO BoomAoEbgm 3mEeo®hogob B08mbongd

Bgpalighols @ Fabeeagbo Ry

5) Bggpolipob @ oOEaIEVFPTIO

goBBLO 5Bps0Bp0s00 Ssabeyeo Bugbangdo FomBmepgbogrod 08  dagybob 380 L3 3835600
qg-gﬁdgomﬁoﬁgbb (Lse3gMOEOM 3oeHO)- 508350, Bengdro 50BsBLnOo 5B dG0H0> GoBrmpgbowod Joton
@otgdBdo, [Glutilaaelc] 3mB3s600b ggjﬁdgmﬁa@‘gﬁm ©> ‘()‘aﬁ)bo(gggﬁo gae0r)Bod.

B) apbmO0 goereghol 3062900070

w3bm® goq)ysdo Susbyyeeo Beaby GO0 sdoggdo @d 33@(93’0{3@353&0 5&(9.30::5536»0’696:) bajbﬁ)ms{j@mb
gemgbeo RoB30L Boge oEYBowro gagahHol 233Ol MEOEOEIOO Jm@LOL BgladsBOLO®, Feool Beamebdn3ob.
3m639ﬁ>®b600b OOl FomMBmMBMdOLO 3-36)bma'amﬁm‘b Ubgamdgdo S0y Beagdols @ Batoeool sBpa0890%0-
wbe® goyhsdo 298mbdG IO Y0000 500MOEbYYS ®3gMeEool 'éaﬁbmﬁgog@gbnb ongb SOLRYWO 2033@0L
JEbob Bglsdsdols- BmbyEaMYo Begbgdols 3(*1533&)@5(30013 MO §o6BBmdOO 3{96:\.&0’)56(060[5 Ubgomdgdo
>0lobgds Bempgdols @ ool drjoedo LBegads/ (Bo6rEn0) Logm@ber Bbgomdob, foobod”

wEbeyMO goq)hsB0 SOLgOEO S658mBgHIHNO Fugbangdo Bg@olgdLr0d M39MEool oL 3OO

mEbe® goenHTo SLdUE0 GsBmngdob 3&633@@0300\)0)30[) 208mygBd Yo Beoe RPEILOPO Jebo oge
B00@0a0:

agsHorggerml geegbero Bobzol
mgiognegﬂ@ 2933O0 3meLo
588 560 e
Jmebo 2024 fjenob 31 @033666)01}013013 2.8068 2.9306
Jmebo 2023 ol 31 @gggﬁbﬁobmgnb 2.6894 2.9753
aoBBlg®o 0Bl @mdgbtdo
@obsbUO0 sgchogg00

3835600 qoBaBLY sdHoggdL 33@5150930@06)3615 o8 35(HJBMOOQ - L 58meEH0BYRYL0 QOGO Bggobgd e
@goBsBLMO 5JHog0"s L@ 0 @otgdrEboo Yo@eligdyEo gobsBlrmO 293030 Ggqpoq’gbgbob BeaggdsBo 96
BamoE8o Sbsbgoom*, YO0 oGIRNEgHO Y@L o Gg@o@gbgbob Ubgo LEYE '(igﬁmbag::@‘do slsbgoo®.
JmB35600L bgq:’adngbﬁg@mbba Bgogsle, 077 g0 BoBBgL GmEIEo Bgglodabgde 3mB33600L gobsBL® >ghoggdl @>
gggums dJGHo3go qgabgqpabocgogoﬁa 99900 J9(HJpMM0Q _s3mmBH0HYoNo @OMYONEYOOR Bye3pligdTIero qQobBaBLYMO
sghogo”

sBbH0bgBEo QORI HooligBeeno GoBIBLIH0 590030

Bmgdneo 5d(H0g900 6aﬁﬂmnd6636& Bmabq.bﬁ)gbqvgbdmgoh GaBlsbrgdoL 60‘601@3’(50(906, 51939 AmoEagl bbge Labol
@oBBL® sgHogaRL HmBenob BEomdob dobobos bobg@'ﬁgg@j@gg%m BIEDEO Boga@odol Bomgds @d L @LYOQO
Bo300000 ﬁaﬁamb@ggﬁb Bomenme oMb ©> Bslity ©EMOGLIX 3m0BAL- obobo Lafigolbo 5@0aMndOLRL Byesligdras
9o )0 Qoﬁgbﬂ@gbom @B B OLO 2M0pdObL ol @aﬁabaﬁxgbo, Gmdgdog PINETOR ©539380HRYL0>
5oBBLnOO sdogob Bgdgbolionsb 56 536(*;’63365130):;6 ©>5 Bgdpmddo SOOOELYIL0S SBmBEHOBYOTLO @OMYBDYDOD,
e LU Ls3MeEgbd™ 5B53390000 Bgomol 2,08my0Bgdo, BBEoGIRLO Bb'gcgbls-gﬁ)gbob MybGigob
Beogeeemdoo.

obsBlnmo adHognoo @O Te 50meBH0BIOYLO QOGO Bmogogb Bolgo@IEO Lglibgdob 30HGHRICY
Yogd 59Ho3gRL; LdebI™ A e 33600300 ©g3MBOGHIRL> @ gl ©> BIEoL 033025 9BGRL-
@0bsBLI®0 sgchaggdol 3&35.)1);7(635& — bszGgoode? Badsgrols 365603b0 Bealisareabgaro bsz69000? Bsmsgrobiorgol
(ECL)

230035600 4300 5BgdM0d300 3gomEols Beagoer  MHIORON 23bigdL goBoBuy®o sddoggdob Bebsermmeebye
Lsghgod™ Bl ©d 50l fjBobes Bb*ﬂcgbb'ﬂﬁabnb Bl

3mB3s60s BmbagomEbyero 5369OGM Baroerols 35@3{{1@3{3001)0730\5 oygBgdl  Y30E> 9obsbdnfmboe @2
©oLsdYYONIRIR oﬁqgmﬁaagoab, Qlutshlagle’¢] bgq;nﬂobaﬁg@maoa Bolisegdo (gbﬁabaﬁ-xgbobb ©> Joeolibdggol 25f930U
20989 OGP0 53BeM0THIOM 3ghomeob Dol oMLY BeggBgdob, SOLgdYEO aqggmaaﬁgmboba Qo
LoOmBsgeoe g00MdOL 3chmgBembob Bqliobgod.

(//1)/*;{3/ jfb%/ggﬂ, aggfo 15 - 38




#0BsBlimo 353M0dagd0L 3968sGBgdomo Bgbodgbgdo
LosbyamoBagdm ferobogol, Gmdgerog almenqd 2024 figrob 31 ©300dgaL
(@0ado)

3. 3mB3s600b 3GLYBdomO LsseMogbgm 3mmodogol do8mboergs (30803geegd0)
- Bgbgogeo Lslgbbm 3nGOBIo

gamsbiogozspos. Bgbyoero Laligbbm 3mOGHBIo Fomdmaoggboenos 20930000 (5 B geng3ensb 5JHo39ds.
Baligbbem 3meE@geol ob Bsfioero, GeBdol Esgamzelisg 333600l byeddngsbyereds gromEods LisoBgo@odagom

3gMomaol EaliMEgdnEsb 12 03980, FomBmapghiowos, G dmgemggeosbo 594Hozg00.

898ogmdo s@osmgBs. BYbgowagol Mal 3gdgbogro Lglboli MOMMPYLO 3mOBBIEOL 5@osMgds bE)ds [y o]
podgdEgdom,  GMIYEILaG 9853H9ds  30MHE30MO Bolygogol  @sbsbamxgdo, Bpfpmd 30 s8mMGHOBRRYWO
@oMyduyEmgbom. S3MMEBIBI QOMgdemgds gBoLYbEaMYdy 3mB535(0 FIESEO B535q09B0L olgmBBHOMyBdom
9BdG000 La3GNEgBAM 1352339000 B3gIBIEED.

3oc185lep965. b9c833sBEMmds 39MHOMEYLR oo30ligdl BmBsgow FUEOE B300dL @> Bglisdabolise dgdgbogro
3meBggergdol 8080baMy QOMIRLIEIGOL. 20mmslrMgbol Bmbodm®obyo beogds MvIEsMrIEaE- 3G E@Egol
207BslmM9ds bogds 85806, OmEglog 3MmBaboMmdawo ISR Bogocon 530600l Ggoee® grems© Bo3sU.
25030LHYBOL BaMRO S0LSLYOS Bymaligdols EREOEgdsdo LOJO BBembsgamols sBysMotagdsdo. Gragglsg Mse®o
ameso  Bogeo 53o60gBL  3MmbmoMgdar  BIWSR Bogogdl,  Bggsligdols E3OEIBBO  SROXMEYOS
a9alim@ndol 3mA3gBloMmYds.

gobsBlizo sg30ogg0l BBeafys

goBsBLM™O 5gBH0ggdo Bongwosba 36 Bofjogrmd®og RsBmofgMgds, GHmgbsg 3md3sbod 58mfmesgl sBbol sBemegdol
y39es 3MogdBholne BLodgngdEmdal 5 o5133360L, BB 5@oM 56 LgdmdL bbb s3megdols amBogMneo Bmermgobo.
RoBmfgcs GoMmagopgblh spoatgdols Bgfyaatsb. JmB3:6058 Bgodgrgds Badmfgeml gobsblvEo sdmoggdo, GmIgems
Bo8sMo snlGrImgdol @mBolidogdgdo x9M 303 bOOEOIWEIRS mgbag 33560 aomdl 0d moBbgdols
sBmpgdsl, GeBgmms 3>EIbEOL LvbgeBaaHIwdn 33E> @AW owBEs, 36 dELgddL sBmegdol pnbogt e
BmeremEobo.

goBsBE0 3gB039B0b s003egbol BgPy3ace

JmB3s60s  gobaBlyGo sdMogadols s0smdl Fuzotb, Gogleg (©) Bmbs sdMoggdol pd3mlyoEas 56 Bocmob
©535300MIBDOE  BLLIOEO Bogonddy NIBEIOOL go0b  polgws 96 (®) gmd3sB0s8 Lbgol aoalgs  BoBablrmo
59038036 BrIEoEo 653590l Borgdol NBERS 56 0500 a0pg0s, HmBEomsg (1) 53M9mE) 3G 5JBoggool
B 3mogdslmsb ©s3dgBOMIdO YBIL ®ob3o @ w3pode 36 (i) [IRRTY 22 ] ©535380MPBI0 SMLGHOMS®
gages  tolgo  @d mpds SO RdEIEITws  @d st BobBothuybydrErod, Bog®od  gmBAM®EO ot 3Gl
Ybomhmbgdmero.

gobsBlro gsenegdmewgdgdo
Bobbl0 goangbeergbgdol 0s3@3003¢0 sm0stgds s gdogmdo dggsligbs

m3gMogool  Bobbogsb 258m80baty  3mB3abos 0obBoBLG 35 R IEgYdL 53malogogomgdl  390@)a
3dHI3NOOYOOEE 9HM-gHMOo: Ggodommo LoMgdTERgdoo, BemggRsdo 96 Bamogido sLsbgzod @d bbgs goBsblm®
35D dYDSE- 3mB3sB0sl gagers RoBBLNHO FoEEYdTIERgdd 53WBLOBOGOMIOLII0 ogal Lbbgo @obaBlLm®O
350BEgdYdOL” 35hgame0a80. bbgs goBaBLMO 3B )dIR0 BrnEegh Logodmm s bbgo 35000l

Lbgs g0bablymo 35RO Lsfgolo 500sMgdoLLL BpaoligdegEeos HISEO DomRrEbom @8GRI
2560g7%0L  ob oBobatigdo,  MmBegdog mPmpEm@  ©533T0MIRYWod @obsBlr®o 35egdMEdIBOL
250mB398sL0s6.  Bligdglo 3GmEBBHolL BahsmgdgLro 350YBMEYBYO0 BndcopmBdo seMoEbywd s8mOEBHDdIEo
©OMHYRME@BOD JBIIHIO0 La3BmgBm yoB3ggools Agomeob aodmygbgdood, Gmdgerog woeB3gEymal 8mdoge
a563339m00 gobsblrmo 35@)dYIEgdOL BsdsmsBlm noMgbuegdsd) La3GmEgBm batxol smoEbgzab.

Bgdoldogho goBabLyMo 35anEdIEgdOLmZOL Lo3maghhm bstxo BmoEsgh Lsfgols  aMopgdoL batrgdl s
BadolBog™ @a8s(;Jd0m aocosbsbagl 3oEEgRIgdol 258mbyoEgobomgob.

GobsblimGo goaagBamgbydol sgostgdol P39

10BabLyOo 35mqRErgdIdOL smostgds fygds 85806, Mmqlsg oboBo 0xsmgds, dsorogands 36 s3mofn®gdo.
GHmEbsa sOLIdMIERO qoBsblr®o 35egdEYds RoBsaargds bbgo gaangd)Ergdom 0853) Jhgodhmeol Fobsdy,
Gmbgebag gdioo 256UbgoggdrIwo 30OHMmBIBO 543l 86 onyy SPLYRYEO FoEEYREgdol 3ommdgdo dgdfowsE
goEaegds. dgoo Robogaegds o6 (330900 S0MoEbyds, HMyM®E Lafyobo goe@ndIErgdol smoamydob B9fy3ade
@> Sbao HEEIRIEgROL 500MYds, bonm 25BLbgaggds BgodsBols LodognsBlie QoMREgdgdL Becol 50Lobgdd
Limemo ByBmbagerol oBgetnBandedo.

23960 16 - 38

o /\:;/ ‘\Sﬂgv&/y ~



@
60 3Bg5m0Tgdol 3s68sGEHgdomo B96oB3bgdo

LaabigamoBagdem ferobogol, MGmigamos ELOT)eEs 2024 Farols 31 @p390dgaL
o6Bo)

3. 3m83s600L s@lgBomo LsswGoEbam dmmotogol Godmbowrgs (53639 gds)

Gobsblizo sihoggbols ©3 3oer@gBTyBgBol Hm0gHmBIPIBITZs

RoBBLTMO JBhoggdals ©d FoenEYdNErYBYdOL MHMOYOHMYSEIBIHZS bgds 85806, MmELag MHNOYOORIOIZLS
0N)HOEOVIESE o6 Mol JYbamEnwo @ 3mB35600 0oL sBasMHOBfmMBL Bydm Loogrdgnun®y o6 gobsblm®o
5JH030L BomgBdsl s 33emEBrIErgdol IBMZLL 3J853L 1Bmy35MmM3bs. ;

B0 ©3 ol §33035wgbRgdo/bsdsbim @gdnbodgbo

QMo ©d ol  933035gbRdo dmnogegl o Qreol B33l LowoMmdo, gl Be6390 s @g3mbodgdL
Godgmms  0s3Ed30Mmzgmo 3oy  déguodnd 90 ©ugs @ osgolm@emod  ymgga3emo  bagmBEMagdm
@gmmgRolpb. Bmwo @ BIwol 933085egBRHoMsdIBIm @)3mbodyRo Lifgolise seoddEyds GO0
QoMYBNdO0 s BBy 3mMA0BIdIRE REMBYIYLHIOD.

bsfigliegdem gadodsero

3m33s600b  Lafiglicogde  3530¢swro 20B0LsbEgMgds  3mB3sBool  fgligdoo. 3m83sBool  fobgdol  gawogds
Bglsdgdgemos  Jbmem@  E30ENIBIdREIRoL  33@sfygatowrgdol  Leadggey.  HBOMEOBIEIe 39300
s00sMEgds  Gmammg  Lsfiglegdm  gedodso 0d dogmemdom, ® Bogmmmdomsy 330G Bg3Lgd o
©s0gdBydargdol  8ogM.  Lsfgbgdm  gsdodewro sosEnds  ©sBnmdbydmgdol Bnbaobgdols  Mgogrey™o
0OMYdMEgdom.

3g8mbsgsero

JmB3s600l Bgdmbiagemols domoma  Bafoenls  famBmaygbl Bo3mmEgBRm  FgBmbsgoenls.  LadMmegbhm  Bgdmbagerol
25560008985 begds 98dGIM0 LsdMmegEAm™ 29653390000 Bgomeom (EIR) Lglbgdols 3mmEggeol s3emGobgdrno
QOAGRPROQ0.

@ogoeybegdo

ogoEgBogBo SR0H0Ebgds, Frpm BXPATBS © 0J300Bs 330Merewsb 0 Sxhonedo, Grgglis brghs Gx00
aB0ysbgs @ 3BI0EgR. BPolBgHo ©ogoEgRe, Hrdemog Gbswgbs bybyatgdn SHoneol EOgdol
BgBconp b 85658, Lsbsd go0Egds BydaGOZe BOBBLLIMO 5BpsmoBandol gsdmBggdsby, S0OMEDYs LosBasmobagdem 39Mommols
BnBymBo BmgangBydol 996odzbado.

bafxgdol 300s6gds

Leemo Jgdmbagaol sBaModgdeBo bafxgdo S0050Ends o ol ofiggal BmBsgseo gamBmdozn®o Lathggderols
GgBocndsl, MmBgmog  ©39380MYBYIWS sdnggdol  Bgdgodgdoloeb 56 3o@ERdMEgdOL  bhEsbdsb  ©s
Bbadangdgeros Bobo bsodgome Bggolgdo.

bt gd0 Leveo Bg3mbagamol sBasM0dagdsto s@osmEds @oymgBadeng, 0 50s® 8mo@ebl dmdsgew 9306mdogn®
Latiggdgel, o6 0 93mbmBognmo LaMpgdgwo > 538symamomndl o6 Bgfygods @s3deympowgds sdhogols swnamgdol
BmobmgBols goBsBlrm®o BEamBsmgmdol shEeM0Bygdsdo. )

8mpgd0b aseslisbso

2022 Gemob 27 qn3gddgal gsBmgggybos LagdoMmggarml 396mbo, Lsgomomgganmb  Lbgamalisbom 3megdudo (LLJ)
33Er0engdol Bgdebob Bglbgd, HemBgenog dogrsdos 2023 Feool 1 05536006, 50608b@ 33worgdgdl 308356059 oggl
BBconp0 aogemgBs: swbodbmw 3moE)dsdE) Lagatmnggeoml bsgaslisbom 35Bxbapgdrmdon 29BLaBOIMEO 0y,
OmB Lsdsbzm sfigbgdreegdndo, Lsg@godm 3s380Myodo, B030mUsgobsBlm mmyBoBagogdo s Lglbol 9583980
Legd0ogdHgdo Bmagdol as@slisbaEol sbawo (guhmbmmo) Gggo8om  EsodIYMIBmEEIE 2023 feoob 1 00B30M0q@sh.
(330958 39BLsBYIMS, HMI EOHMOMO FIBOOHO 5056 ©offgbogds ©d BmBagamdo g Lrydogddhodo 0dYYMYR0sE
obgg dggmo Gggodom, 3gHdmE JRHOMBILOZ BgBmlogagals > Llig-ol Bogh poogserolifiobydywo g98mggomggdols
5BbgdL Bmmols bbgsmdols Bobggom (97-g Bxbaro, 8)-12 Baffoeno).

2350535070 Bepgdol goEalisbseol s0sMgds bogds sg®oggdols @s goemdrergdgdols Lsgo@obisbam @
RoBablnG Bsbgdl Fmeol sMLIRIMEO  EOHMPROMO Ubgomgdgdol  BobgEgeom. odEs, BMWIZSEIBIO Bmgndol
35alisbo@o 50 >00aMEds, ™y o Fo@mBmBmdogos 5Jhogol 36 gsangdrEngdol Me3E30MZILO S005M9BOL
39035, HMIgEog M3gMeEool dmbegBol MM 253amgBsL 56 sbgBl s LagdEALbIEM ©d 5O 030656l BBsBY.
35M1co> 08 BgBcmbgggols, HrEYLyE U ©sISFICMISILOd BoBBgL 3MBBOBsE3OL;SE.

7 & P ag96o 17 - 38
Qxa%:}, \Bo/ﬁlé':__-{i'?f



0 sBpaMoBagdol 3568 gdomo B9608g6gdo
S6089900 Bemobongob, Hmdgeog @abrmengos 2024 Hemobs 31 093009
>(80)

3. 3m83s600L sHLYROMO LsseMoEbgm 3meoo®ogol Bodmbogrgs (a93639wgds)

B350 Bgdob  OEALILIRO 258m003@)ds LB at0Tggde mofogobogol  SOLYOYO Bmggdol
2,508Lbs@EOL 29653390 gobmygbgdoo, Memdgeros BembisenmByeros, BG®mI 0dmddggdL 85306, GoEgLsg dmbegds
PgLodsBolo BOEHZOPIOILO LogoslisboEm agBogol goeoBgds @O g5EgRIEgdoL ©OBOMZ-

AIZOEYDILO Logaolisbo@m 5dhogol 5@osMgdd bogds dbmenne o8 9900393500, Goglsg dmbsmEbyeros
BrBg5¢0B0 aLBYRMO Begndob §omdemBmds, GmBgaog 8080bsMY 39M0mEOb EOHMIBOM Ubgomdgdmb 250430705,

2024 oo 2023 Hamgdol 31 @©1308dMOL 3gmomgdobmgol Logoalisbom  bsMXO B9 d0Bobaty  @d
253D 250LsbOEYBOL bt obgsb. 20qsbsba@ob smoa@yds bgds Lmemo Bgmboganols SBgaM0dygosdo,
2ots 08 Bg0;mbggaoLs, Goqbsg dobo GomdeBrads ©535300MdYIOd Ubgs LG B98ml>z@ B0, 56 gododpedo
SOOIPRLI Begbagdmb. g Bgdmbgggedo, 2o@dbsbs@ol 5005605 brogds BglisdaBobog - Lbgs L Bgdmbogoerdo,
96 3sdo¢eedo.

293PPI Logoalisbagem og¢oge @0 3oEYDTIEYDD 25o0bMgdy o 9000bg93500, Goglsg SOLYOMBL
80B0boty Logo@sbabo@m sgogol B000BsMY LagoEabsbam 35@@063@35&1}0)35 25@db)AZ0L 15585MNEYDdHOZO
moends, @S GOEIUSE HOWIZIVIOILO ogodsbisba@m 5gBhogo @4 3oeEYdYIEgdo FoMOmBmdOrOd gm0 @> 00537
Lagocoliobom 356mB8dEMdOL Bpgpe@, OmIrol ©Ombsg 53¢zl @2 33@@363@360[5 foobis msbbom
Fomcoagbo Bgladergdgerod:

35@8lisbagRo A Bmpgdol 2@sLsboEOl>

2oobabo@do 20600 Bmpgdols 25@dLsbo@OLs SmostEgdy  0d Lo ool gdm 3gmomEBo 39M0m@Edo3
GomBmodobgdoe B535EYOVITYDILO Beagamgbo. BogaenEgdNEdIw dmgegbsb FomBmaygtl Jongds 36 BJOO:
MmgeoE LogsGmngaenml Logsoliaba@m 3megduom 296530MmdYBL 2o@sLsbaEOL 2o@bEOL.

Fobalifjom gdabEOo 20@3LobEYBO, Bemosbag Bmbognmgbyeros dmdsgagrdo 93mbBmBozmeo Latagderol fileluten
50056EdS S5JBHOZIX-

250lssbagBOL FOEOLES bogds bibobob gHmosto sBgoModol @@bbbbb@gbnbbmgnb 25637mgBog 9Hmosh Lsbsbobm
3m@by.  Bpogpees  3mB3sbost agoobsbom  ogdoggdo @ goengdyergdgbo  frOBnEpgboed
gﬁmogﬁmgbcgbbﬁ@gom.

30835605 HORMOG Amoxs69

oxsHob 0gbdHog0zEo>

byBg3@rEgdols @afygdolsl 3ma3s600 535U, Borgnosbo by B93GIEngds SHoL 0 365 R MY, 56 JgoEogh oy 50>
OX oML, BBy IOEgds 560b LsoRsGm byendn3OErgds, o6 Bno@egl oRsMOL, 0¥ byenByOEmgdol 898ggmodom
baogde 0gBHOBOGOMIDIO 5JHogol 3BBHeemols wmeengdols 2553985 dMIZPILO 3gmomob 256853wmdsB0,
SBsBEanmgdols  Boggdols LsBsggem@. 080l Eslsopgbo, gue @I ob by 3OeErgdo a5abEgdL oy 5
AmdbBotgdgeal 09BBHOBOGEOMIRITO sgogob ao80gnBgRoL 30BBOMEol maEgbsl  $MIFIILO 3gMomeob
5B853wmds80, 3mB35600 5@LYBL, 258mygbgdob 3960mEob 256853000580 AmBbdstndgel gdohbos 0 s 89000
M©03) MBEPYOd: " :

- byeBgynegdsio 0@gBhogoamIdIwe 5H0g0w@sb 3MsgBH3wse donerodo Lstipgdenol Boggdol NBwods
o
- 0EBEHOBoEeMIRYWo sgdogol 958mygBgdob figbob 25BLsBRgHOL o0 gdd

LsfgoLio s@0sMgds

oxs0b  gool afiygdol msmo@oli;mgol, 3mddsbos 5E0MHRdL sd@Hogols a50myggbgdol MBEgdOl  ©d L0
FoenEYBIEgAL, B!

- oxsMobs, Mrdeob Bs0Rs6M dGHOgl B ©OMRIEgds 573; @2

- oxoMobs, HGmBol 3owd 12 ;g Bogegdos.

ox a6 JmB3aBools 3obsblim® SBpaM0dyndedo 5Q0sMEYBS HrpMOE!

- 53Bogo, HmIgEros BomBmaaqbl oxsm0b ool 996853emdsdo, oxamob mdogEoL ao8cyggBgdol @Bl ©°
- 3oEEQdTIEgde Loy oM q,a@bbob(pgqubob 5B3%mmMIdOLOZOL.

33060 18 - 38

(/- j@/ )’Q{”é@? L



G0 sBat10T9d0L 2968564 gdom0 960836
Lo oM0dy)om feobongob, GrnbgoE ILODLES 2024 (ol 31 130809l

(@a630)

3. 3m83sBools SOLIOOMO LasmMoEba™ 3mgnogogol Sodmboergs (popMdgegds)

oxsMob 30000b ©sfiygdols Mamogobozol, Bemox 0 LaORSOM AT o Nt mbs Bgogabmb 08 LooROM™
2505bgdOL ©093eBEIO oML Bobgeogom, MMIBOE 58 MsFHOROLMZOL 3361‘)('16(303@36-3@0 5 50U,
Ls0RMM 25@0bEYdoL @OLgMBAHOMYDS B Baﬁbmﬁgng@@gb o080 Bogueolbdggo Lo3mEabBm 308233000
oy o a0B033900b 2oBLsbERgMs SO 560b Bgladergdyero. Y b BgmAenOILO 2,58m0yg690° oxaGOL goob
@sfiygdol ®5HOROLMZOL 8L bEaMRILo Brmoxsmol dRIMIWe Lsliglber 9965339020 150x06M 3@@3&9@3601)
Bggoligdsdo 3OO Lo0OR O 25sbEJd0 Bmbafogrgmdl 08 BmEEmdOm, 5 BeogrEemdOmS3 ©30m3IOEPDIO>
obgduy 6 956533090709 (33LORO L50R 5O 25@ObEJBO 053030M39¢0>Q alendo oxoOL 35@0b @3Fydob
sEoEol BamBsigmdoc 58 0Bgeggob 56 99B533000L 258mygbgdoo. Libgs (33EEO L0RSOM 255DEJO0 5005MIEID
08 3960omEob LIARD Hmdgebsg obobo dog3mogbde

oMol goEOL sfiygdol HOEALMZOL, am83sB00b PE@EPIYO> Lsox oM 5angbabggg@gbob bﬁa‘bqga-gﬁgﬁobmgob
B BmoaogEgL:

bR, GmByErod 29bES BrbsenmEbyurod Bothgbo Qoﬁ)gb-g@gbob 256560 gdOL Boby300%

- BgbyoEgol atBggsbol m@Egdol g3lL, ) LogBotobo Lsefambma, Gmd Bmox>MY 5&8(*1033635\5 58 vEgdoL;

- oxstob 3o@3Y Bgﬁggg@nbmgob %5M0890L, oxaMOL oo sbagl BmoxsOAL Bog oxRHOOL 2500080)
BgByz0dobL 56ByzaboL wREgdOl 2,59my9BgRL;

oMol ool sfygdol mstogobmgzols 3mB356058 sdBHogoL a58cmggBgdOL wBEYdS mgomgoﬁgb‘g@gbom B
Bgogaliels. sgBogol 250eggBgdOL waEndoL mgomggoﬁ)gaﬁ@gbo wmbos 8moEoaEoL:

- booRsMM 35@@3&{3@3&01) 003@30M39C Bygabgdel,

- Lsoxein 2550, GHmBEgdoE Y330 5aﬁbmﬁgogq’gbﬁ@m oxsMOb 35Ol s{ygool »oGOEOLEZOL, 5B o8
0560058@), 80QBPILO BoBabaaoligdIEnO LsoROM 53RO BHIMIEGRO

- Bmoxsmol 80g® aobione 0753@30MZIL? 306306 0oBobsMRIOL; @D

- 08 bsbyfixgdolb Bggbgdsl, B goLSG BmoxeM) 2oLfogL Ls0R SO sdBogob nBmbGogols  @>
@0330@.‘:(3001) @O, 0d 500l sbaygbae, Lo poBoRgLIdIOd 3J®Hogo, 96 Loo SO sdBHogol
smbagopgbo obgm ﬁngaoﬁgmba‘do Brygobol 80bboo, o dmombmggde LsOR M bg@ﬁggﬁg@gbﬂb
306MdYBOM.

BgdcoamBo Bslighs

oxM0L 3000L qafiygdob omsmonob 898wy Ls0R SO 33@@9&5@9% 0BOHEIOO 3GmEgBHoL bdbgnm @° dEomEgdo
5aﬁbmﬁ(303@36-3@0 LoOR SO 29@sbEdO. sgBHogol 258mygBgdoL LJREgds (3@ds §HBOZO 89mmEom La0R MM
35000b aLHEgdTe) o6 sg@ogob @smhgboeo LoboMygoee BeBlsbrygdoL 35000l dmeemdEg, O HOmO3
08300079Q; BenBlsbyMgdOL FoEd e 830M9, 30eMY ORMOL 3OO

tegogbag 3m3sBos byersberd 593090V oMb emBgeod) 30Mmmdal (Qop5Ermo, HmELag 030 ag30lgdL oxdMOb
gabbﬁbﬁd@oggbob Seodomnmdols 96 B9fy33tob ooErgdob 258mygBgdals), 030 530 BHOMYOL LSO 33@@3&5@3601)
Ladagmables oMgdregdl Goms Brbhe® Sbobml go@sLoBX o 3omemdgdol BylsdsBobo BmBogono 20@IBEJIV0;

GdgEog EdEOLINBHEMIBT0> 3o@EdLOBR L @b gmBEOMYROL 6533000 g°8mygBgdO-

Lo0ROM 33@@3’65@3635013 Ladogooble @OMYBMEYDO RggmegdMog 250500 gD Gmgoqbsg Gmdogsero 25sbEgdOl
oo Baffoeo @BNIORIPIL> 96i533007%0] 3B gpadOLOBXIOS oBigguo, HmBerol @AHMUAG @3OLMBAOMIBOL
gabdgggoe GRYdY B3I eogy BdorbggasBo 3gdogol paBegBgdol BEtob LsBaaBlic QORI
3‘33033@350'5@0 eBboo 3MMgIBoOEIO, edgeos 2503300J0> @dMhgbogro (@@abnﬁxgj@o) LR 35Q0b
8s630¢bY. 09 adBogob 250mygBgdOL wmaennBdoL Ladogmable @omgdmEgde daofegds Beyensd) bgnabao B@oligdol
meBbol smBgbowo Bafoo mbs 20056EIL Bmggds/VoMETO.

Goge  3m83sBos sboghls  oxsMOL BabgnBy3MryEgdem 306MmdYool BeEoBOIEOL; 50 Bgdombggasdo, SemoEbze
©58Mm30EIOTIL0d BeEoBogeEeol Yoboouby:

- oxsmob 8mEoBOFEOd wBos sabsbemb, HOAmOG 55533@333363@0 oRs60, 07 Bm@ogo3beoob Bygae®@

0%Mgds ORHOOL 250mygbydob L ©d oxsMoL 2BoBEsrMgds 0DHEYd> BBMEROLO 258mygbgdol Ligg®mb
BgLomg®obo SB5B@arOPOOm.

- oxeMol 0bgoo BmEoBOIEOOL Bdonbggaedo, HemBgeog 50 S00MOEbYYS, HO3mO3 20635139300 0LO OROS,

oxHMOL BmEoBOIEOOL doeso Ggligeool MHOEOLOZOL Bmoxsm)  byrrsbeed 5mdbgdL [(Ne'eluly

3»@(93?:{3@36&5 25005L0BX IO LSO MM 25005b)dOL ©ObgMBAHOMILOR 25@aboBX 0 Qob3m5@nﬁgbob

265339000 LsB1030 Y-
( / 23960 19 - 38

D, 3MBF



0 sB3M083d0L 363G doma dgbodzbgdo
083900 femobmgol, Gmigeog wabmumaas 2024 fmol 31 g398dg™mL
=oMd0)

3. 3mB3s600b 36lgBomO LsspMmogbgm 3memodogol dodmbomgs (saMagmgds)

- oxs®ob olgmo Bm@ogogsaool JgBmbgggsdo, Hmamol Bywgas@ aoMmeE)ds oxstol Bmgdwgdol bo3gtiea,
8E0MEYds sghogols gs8mygbadol MBEgBol Lsdaerablim EoMmgdrwgds oxsMol Bsfiommd@og o6 LM
B96y39¢0L sLisbgol BoBBom, Bmygds/baMewdo sxosMEgds BydolBogho ByBmbyemds 56 BaMsgno, MrByemog
©535380638mem0s oxsG0b B3fommdog 36 omosba gfiggndelionst; bsoxsmm 35engodwemgds g0 mddo
30O3dHOMEYds 003, GmB BolBs LadmBLMm ©oMIBNEYBLd SLobmb BmEoBoEEMIYLe Looxstm
25slobEgmgdo  BnEonoEomPmmo  gEol  §dBBsgmmemdsdo,  Mmlrgdos oobmBGoMmgRd Yo
BEog0geEool msmorobogol s@Lgdrimo sBs3ggmom. g EMMU, sgdogol a58myggBgdol meegdeg
YgLsdatolo msbbom 3mMgBomEgds.

3mB3s605  sMolivoxstm  mB3mBBHYdL oM  eBrEdE3g3IBL  LoRSMM 3MB3mBgBhgdolgsb o 8oL BoEgere
@ommngmo Lsoxsem 3md3mbybho ©s st ©s3sgdnmadinmo sMlisoxsGm 3mB3mBybydo >0M0oEbgds, MmO
96m0 LsoR MM 3nd3mbgbiho.

oxoMob gogob asblisbegcs

oxs60lL 355 5Ol ORAMOL SMdMIEIBSEO 39MOMEO, BBl §sb8sgumdstoy Bmonxamgl o3l Lsoxstm sgdogol
258mggBd0ols wEEgds, B38gy 39MOmEIBERE 9HmE: 5) 39MmomEIB, HMBEYBLLG Bmogegl oxsMol gsa®dgengdol
56Rgg9B0l weemds (850 BmMol Bomgdrmo Logdnsbo 3Maghngom sBysmdyeo), oY) Li538260Ls@ LEEANBmS, HmI
Bmoxs6 58 MEmgdsl gd8maygbgdl; s B) dgMomegdo, MrBergdlsg Bm0oEegl oxsMol 3aaBoy dgfiygadol smhgzstols
s, 077 LsgBsMOLdE LdMEBBMS, MmB mox My 58 BB 5O ao8moynBgdb.

bddegsbyrmds 04gBadls Blxgamdsl oxsmol gowob EsmagBobsl. odob Bgbsgaligdasw, Lagbatolio Lstfobms oy
36, HmB BmoxsMY pddmoygbgdl oxsMOl RsaMAgEIdol MBEBLL, 6 oM 3Bmoygbgdl oML 35q0s8g Bgfiyzadol
momgbsls, 3mB3sBos gabobogmagl yagwes LoosBsm @oghl s poMpbmgdal, Gmdgwoag B0y atgl  930BmBogm™
Lol vdaBol, gs8moggbnl oxsMol goaMdgemgdols MBEgds, o6 56 208moggbeal oxs@ol gssdeg Bofiygadolb
oyemnds, 3MB3s60s byamabens 553sLgBl, Ls3Bamobd@ LAFEEMms oy 50, BMI ol g58moyghgdl oxsMol goamagergdol
56BggsB0L woamgdals, 56 56 gd8maggBgdl oxaMol gosdeg Bfig3aBol MBEYosL, 0d BnBonbgggsto, o) Bmbgogds Goody
96009369@mdsbo Bmgeghs, o6 860836garmgbae BgoEawgds BMYdmgdgdo, Godmgdog: ) dmoxstol JmbEmHmEb
993000Rstgds; ©> B) 3o3gBsl sbEYBL ool Bgpslgdsby, LszBsMola LxGEdNbms oy oy, Gmd  Gmoxamy
258m0y9B98L  MBEdLL, GMIJEOE SPMY BIMZolfiobgdrwo o6 3jmbeos oMol 350l aagBobal, 6 5@
258m0y9BgdlL oo YBEgBL, HmBEog sEAY progewolifjobgdriwo 3jmbes 0oL 350l gobbabrgolsl.

Bmztrryemo Lsbglbm 5633390000 gsblisBmghs
Bgmo Lsbglbm 36533900 5MOL, LadMmEgbdm gsbs33900, HmBerol FoEbEG Algogl 9amBmBogm® gotgdmdo

BearBgas  BmoxsMgl  sgdogol  aBeygbgdol  viBErgdol  @oMmgdriErgbol Abgogbo  @oMgdregdol  sgdhogol
Bebis3mggd@s Lsom bglboo LsMagdemmdobogol, MmBgembsg Bugsglo 35w@s @s Y POYB3ILYmBs 9469005,

badngsbaemds 0ggbgdl Blxgamdals Brg®mo Lsbglbm 3ebszzgmol @5 gBoLmZL. ©s330M3gBseOo BmbasgBgdols
258mynBadoo g3BolisbEaMIBs doMmOmdEO §dBs33gm0, MMBwog JNMYJGOOEBds dmoyxsmobogol @sbsbobosmgdgero
L39E0BOIIHO FoddHmOIBOm s YBMMBzgEYMol (0xMOl MdOgIHOL) BbsLsPDGBOo.

Lsoxstie gooobogdols geblsbmgs

Lsds®mggemdo bBoMa@ oxsmol bymBgyGemgds o6 dmogegl AsBafg@l (s6 Bmogegl s@sbitvgenl Babofigml) oxsmol
asBbemgdoly/ gspMAgandols Bglsbgd. Bglmablgbgdmmo VBEgdol sALIdMBS dBYMIBILOd doegdmmo bsgdosbo
3Moghogols BgsdsBolis. 3mB3s60s 583306 Bowgdryen bagdosd 3Gugogol pabobomagl byemBydemgdol 898pgbyw
Baffogmaqo. slgmo BgBobggagdolbmgol, LsoxsMe 3amEgdrIegdol 208LsbEgMOLL Bguoligdraro Lsox MM BoEsbEYdo
5610l )30 Bmgeo bdoRHMM 5oL poBBsgEMBITn Yabsbergdogo 39Momgob Ramgeom.

Bm3mn300s60 0x3Ms @ aMAgEngsosbo oxsMs, Grdwrols Bs0x56OM 3dHogl @sBIo QoMmgdrIEgds 593b

308356058 go@sfigz0dw 8mI3o08 0xsMoLoE @ b ©oMmgBmmgdol 8dmBy Lsoxstm sgdogol oxsmobomsb
B00:mogds80 gsBmoggbmb  pemsgolyy@gds. 58 oxs@LmE ©535300M90mm0  LHoRIOM 5EbEIBO SROMOEbYDS
batigol Lsbom oxsMols ga@ol sbdsgermdado, fegogo d)mmeEoo. bbgs Lobgdadnmo bagrdzgeo o dgdmbzggsto
a%3moygbgds, o gl Lsgndgowo  IBO™ 500330 MoE  sbobagl  Bmoxsol  Bogm Latpagderol  Goggool
LAGIHNO/BrEIEL.

0{/’” /@/ :)g Jé %9 - 339Mo 20 - 38



meo sBpMo8aB0L §3BasMGIBOMO d9bodgbgdo
LasBigom0Bygde famobozol, GmBgerog @ILeYIEEs 2024 Hmols 31 9anddg®L
(goM80)

3. 3mB3sB0ols 3GlgBOMO LssEMOEbM dnErodogols BoBmbomgs (3936dgwgd)
UssBpe@odagdm 3gtomgob ByBpmdo mgergbgdo

UsaBgatodagdm  3gMoemeol 999pmbo dmgwgbgdo @ goBsBlrmo  sBamodagdol 53BMEHODEOOL 056H00s8©)
8mBbsto dmgangBgdo, MmBegdoi @als¢gdom 0bgm®mIsEosl 0dwg3056 3mB3s600l gobablm®o 3mbogool 3glabgd,
s0lsbgds goBBLY® 3Bps080ds80. LsdbysMOTgdm 3gMomeols Bgdepmdo Begemgbgdo, GmAgdog 2ogmgBaly M
sbogbgh  3mB3s600l RobsBlm® BoamBstgmdaty  Bograblol Bgpabol  msGoRob;Zol, BopMad  oMLYOOmO
86086ggmmdoLss, 50LabYdS gobably®o 565608900l MoBEMHMIE Bq6083690T0.

sB3GobgdOo, 30GHMBOMO 33hn30do @3 goerEYdEgdgdo

30GHMBOM0  oarEYBIIEgBIR0 56 s0lisbgds  @obaBlry®o Bpe@0dpndsdo, gdMs of BgBoobgggols,  GMEILYG

BeiagrmBgaos 93mbmbog®o Lotggdeols goliges JmB3s500qsE s Bglisdergdgeros 58 goegdeyengdol LsoByEme
Bggzolindo.

RoBablymo  BaM0dygdato o sobsbgds 3oMmdomo  ghogglo. Bog@ed obgmo obablyyto sddoggdol Bglisbyd
0bgmmdogos, Hrddmb Q5353800700 93mbmdognmo batpndenob Bgdmligans 3mB3560530 mbagnmEbyerod -
50lsbds psBBaMEgdoom Bgbotgbyddo. 00 8gdmbgggodo, oY) JmB3B0sL odal Gdgbyds, md 93mbmBo3rmo Lafygdaeo
Bgdmgs 3360580, B806 Bslionsb  s393BoMgdmED dgdhrge @° BpBelisgaqno s0Labyds 0 3gMomgol gobsBlyo

bipa608390580, GrEILG SEPOLO 3gmbeos BBaligdols 33EroEngdol.

sBstogbo  FodBemopgbl 3oe0YOIgBOL, Omlgog  ©83eg80MgdYwd MmomEgbmdMog  ©  EOHMOD
2369l bRgMErdBmAE. 3mB3s60a80 sBaoEbo 50005(MYBs, BHMEIUSE 3mB3560sls 57l o8Bty Begomgmds (0mOo-
ommo 6 3mBLGAIIEeNw), AnigEes Bomdmoglgds forbrmo dmaegbol Bygpe @2 LigoMaryms, Oed
BrgagmgemBdol ILIBMIE LaZothm ogbgds 93mbmBoggn LatpgdganBo goBogmgdweo nlr@lgdol galgens; ©d Bgbed-
@gdYe0s Bmgagngmdols msBbob baoBnome gzsbds.

4. 3oMocso baspmogbam BBaLgdgdo @ adsfgsatoagbgdo

Jm03s60>  obgll 25M330@0  Lasemogbgm Bg@moligdglols @ 25{y30¢0engdgdol Bg0Boggdsl  Bmdagen
3gomEgdolsmgob. Ygmabgdgools @o 250054390 gdYdOL a5abgE3s begds 871803y 350mEEoEgdobs @©> Lbgd
BogHMOIRBY IYHEBMOO, Memdgeros 0mgaeobfobdl dmdsgee 3gMomEdo Bmbsemembyen 8mgegBadLag. BmBsgogn
3gmomegddo  8o@gdIo a90mEEomgds  dgladerms 256Lbgsggd Mo ogmb 50 Bgowligdgdobs ©d ©53390gd0LsR0.
Jandmon  demygobognod ols Fgeoligdgdo o 58390900, BmiEYdog BmBggbe  10bBLY® Bodo agthoggdoly @>
3aenqQdergddal BB, Qomgd)ergdydBo >OLGROMO FZEOLgdIBOL olgol BoGemYdYEood.

domoospo Jygslighylo @ @F395900

Bgbgomeo Lglbgdol 3moeageo. Fglyorae Uglbgdol dmmasgwo fommnaeagbt Bgdgboe 2o0BLOPOIL
RoBBLNG  addH0agdl. Lgbbgdol 3mGGH@geols  Bgdgbob BmdgbhBo  byeBdwgsbyermds Sbogbls Auglbgdaegdol
LgaBgbGeEasl Lbgagalibgo 8609gBganegsbo Bskgnbgderol Bobywgom @ oBLsBE3MZL SmeB@gEob bomolbl, ®ob
Bg@a5w3 5Bl MOoMIYLO Lnbbob 3meEBgaobomgol Bgbgoggols dobowgd QOMGDErYBL. BRIl
dnlgocogols Bgdpmad bymBdngebyermds sEpgbowo 39HOMEOTEMBON 55B5m0%gdl oLgm BogBH@OHL, GHOMRMOOES
BmBgzo0  BOOEO Bagogdol B58meobgdol ©OMEmdy, 8mBsgeEo JIWHRO Bagogdols meEgbmds. g3Jws
Brdmombodbyero godBmeo brdogddHMos @d bglbgdol sMLYBMBOL 8s6doamBy Bgodegds a0mofjgomb gmsbgdol
8B0836gemgato (33W0OCgdI0O. Amlsgrem@bgeo oo Bogogdol 86083B6gemmgsbds (33C0grgdgdds Bgodemgds
208m0fg0mb Bgbyowo Lglbgdols 3mGBHBYEoL 58mBH0DIRIO QoMgduEgdobl 8608gBgmgobo 33Eogngdo.

Bgdgbogro 3mGABIEol Lsfgoto 50sMYds brogds 950 ® 0OoMREdL @obo¢gdEo @aBabsMR B0, ®emdgeros
3mEagmol dgbyoegol 306MEs30m ©dBbOMRIDL GomBropbl ©d B99gn S0MmOEbgo beonds sBmMBhoBIdYLO
©0MdMEIRO0, GmBamobogolog g58mygbgdyenos L5 3e0EM HoLIOm JgdHoAdYLeo 9B9dSHDO0 Lo3GmEgbée
2565339000, 53 29B0LsBEgMYds 25305300390 S00sMPdoLsL  ©o gB5(hgRS/ 53 @Ydd B90gpmbo aovgalm@gdol
bt 0/ 3nd3gBLOMYdS.

3dhog0  093EI0MZILO >@0sMgdob  ByBamd 500MoEbgds SBmEHOBIOMEO @OGHROMEIGBO0). sBmMEB0HYdIE0
©OMIBMES 25BoLBOgMIdS BmB8535¢00 FISPO B3500d0b @oligmbHhomydom 91393 Ie0 La3Gmagbhm 3obsgggonols
290mygBgdoo. 58 BH0DIOIERO @OMdMEngdd 2oB0LsBO3MIde Bmbsgnmebyero BIESRO Bagogdol 8080Bstm)
©OMYRMEYBom, OHMIYELoE 03BgsModgds 9BdBHYOo Lo3m(39B6H™ 256533900 BgMEOM. 989dE IR0 La3BmEBGH™
gobs3zgmo 05bgdM0d9ds 93530390 smostgdolal @s gbgds Lglbgdols Lodoaablin @omgdIgdol 3gHomnEIE

I 3BV
=
4 S ag960 21 - 38
C;«if?r /{,)37 sJ éﬁ? Z




5063BLGO sB56083980L 53685698000 BybodabyBo
ba6G0BBM fiemoliongol, HmBgeog @aliGrengs 2024 Ferols 31 09399090
(qa680)

4. dofomageo LaseMogbge Bygsligdgdo s 3swstiygadoegdado (3saGdgamgds)
obgmMormo dmBaag8gdo  3mB3sBool byeddngsbgemdsl gb8smgds Bgogsliols 853MmYIMBMBOINGO  FogBmMdol
393wgbs BmBsgaer Bryars Bo3owgdPy.

3m33s600b  byeBdegsbymmds 3gMomoEmmsm  sblisbegmagl, aMbYdEBL oy st M08 sbdwn BaddmGo, Moy
805608670 Bgg35L980L 33EEmgdsBY. gl Boddm@gdas:

- 0m0sgsero BrmmsEo Bagsmgdol 3Gmpbnbol ggmowmgds. Bgligommmo Lalglibe 3mBARgeosb dobsmgdo
BY@oO  653500g80L  3GmBebol  AmboBmGobals  3mB3sBool  bymwBdmgsbgmmmds obgogbl  gmggm
339NN, B0 653500980l 3Bmabnbol (33e0emnds 2Q05MEYBs, Gragmeyz Bggalighols ggamomndas,
HrEYLsg  3HmBrnbomdmmo grmawo B3sEgdo psBLbgsgwRs BoJHMIH0Z0  FLydEo  Bs3omgdoligsb
(@adewgdo dmEgdumemos 89-15 99bodghadon).

- 080dOTO0 LadOmEgbhm gebsgggomol ggeroengds, MmBgmog FoBmaaghls 3mmhggerol dgbyowzol @mml
390mggbgdem  Bogrerolbdng LsdMmagbhm gsbsgzgol (IRR) s 0bogomsmymae  gobolisbagmgds
@00MgIe JglgoEier 3nMABImmE dodsmmgdedo bylbydols s8mugdol @sbsbistxgdols 250035emolfobydol
35M9ay.

Lglbgdol 3mGEagmol 83dgbol dmdnbEdo 3mB3s6os omgo@alfjobgdl  Lbgsslibgs 860836gamgst dsBanbdamb,
O@dgwog  3ogErgbsl sbgbl 3mMA®gmol batolbls s s8memgdols 8oBg9BgBdganby, Mol Bgwngswsg  swynbl
00M)Eo Lglbol 3mGggemobogol Bgbgowgol olisngd nomydmmgdsl.

0mBogaro  @mmoo  Bogsegdol Bg8menbgdols  EAMEEMBOLS ©> BmBsgsemo  guemso  Bogsgdol manbmbols
Bg@abigds,  byBdegebyemdol  BbMoEsb  mombegl  8B08gbmmasE Buxgmmdgdl, M3 Bmogsgl  BoMomols
560LgdomMBaL, MeBbgdls s oEdbEIBOL EMMLE@BAL. 439ws  BYBmawBodbmo  god@mmo bvydogddmmos @
Uglibgools s@lgdmdol 8sBdogmby Bgodgegds asBmofigomls Fgg3abigdol 8608369¢magsbo gamowmgdydo. Bmbiswmubgmmo
BOwsEo Bozagdols 360836 mmgebos ggerogdgdds Bgndmgds gedmofiznmls dgbgomero bglbgdol 3m@Eageols
SBmME0BIdM LoMgdrmgdols 860836gmmgsbo ggaromgds.

0xX360b gagdols 3sbLsBEges 08 byedgmumgbdobogol, Lswsg 3md3sbos §o®Brasg0p96L dmoxagl. oxsmol gsmols
©3fggdob  osMogobogol Lafsmdm s@aligdls, Lsgdstolsm Ls@FawBEms 0N 36, Gmd 0o asdmoggbidl oMol
393Mdgergdal, 56 banyx M sgdogol Bybgowgol s6Ry3sB0L waamgdsl, 56 6 300moygbgdl oxstol gawsdwg Bafyzgdol

2MBggoBol Rwydsl. LafaMam omgawmolfobydl yggmms Lsmsbsgm BagAUs @o gotgBmgdal, MmBgerog g3mBmBogm®
Lodoyeb ¢gdbols 8moxsmgl 08obmgol, Gmd gs8moygbnl 6 @ 398m0ggbmb gl M@mgds, 0 Bmmob oxsMol gogol

©fggdol msMogoEsb 58 sMRggsBol MRmgdols psdmygBadols MoM00s8E) 39MHompbo Bagddhgdoby @d 3MYamgdYdOlL
GmbaemEbym  33womgdgdl.  sBsbmsb  ©s3egdomgdom 2obsmgaeoliffobgdam  @ogBmmgdl, Ubgslosb  gHmaco,
3969393690s:
9) sMRgz0m 39MomEdmsb ©s3eglomgdrmo LabgemBny@memgdm 30MmdYd0, LsdsBMM gsb5339m9BmME BysMgdoom,
RMMHO0EO:

(@) LooxsMe 3osbEgdol mEgbmds Bydoldog® smRggom 39MomBdo;

(i) (3350 Lvox MM 3abEYdOL 56 bbgs 3oGMdomo Bo@obogdol bowoy;

(iif) BgdoLBogHo sGRYzsBOL MBEIBYBOL 30GMBIBO, HmBwmgdog 308mggbndsli 9939809BsMYBds MogEsdotzgmo
aRg30m0 3gMomEgdols Bgdwnp.

B)  Looxstem gmbBgdol 8603369mmmgsbo  aorBxmdyligds, Mmdgemog  aobbmGgogmes (36 8mbisenmebyemos, ®md
296bmME0gEEgds) BymBg3Gymgdol gsol gsb8sgmdsdo @5 dmbaermbymos, Gmd 8608369wmmgsb 93mBmdogme
LMRYBIEL BBl Bmoxsdgl, Grgbsg Fbsdmgdgmo agbgds axsmol asp®mdgergdol 56 gawsBmy dnbyzn@ob, o6
Bs0xs6m 5ghogob gligoagol smBggsbols mmemgdols Mgsmotbyds;
3) 0x5MOL 3558y gFy3ndelonsd @s3ogBomgdeen ©3B3bMR 00, HmyMBOEss Beagmadamsggdgdols Famdmgdols
©BobdRIBO,  SJhogol  peEdEaEgdol  @sBsbstxgdo,  Lbgs bsoxasmm  sddogol  o@gbdnnnzsgnslosh
©335380MydmEo ©sbsbsMxgdo, Hmdgmog dmoxsmol LsoGmgdgdols BgLeggmolins, dmoxstol Mm3yMoEogddo sbaaro
53Hogol obhgamnmgdols @sbsbatxgdo, 56 oxsMol 3swsdoy B90930¢0bomgol gebzmmgbomo xsMmndgdo ©s Lbgs
SBsenmpon®o @iBsbstixgdo, sm Bmmol, Gmdwmgdog ©33530Mgdm@os Lsoxs®m sgdogobogol byedn hvmgbdom
20035@0bfobgdvmo  damBstgmdol, 56 Lsoxsmm  sghogols byBg3Mnmgdon  gemzsmolfiobydre  swmgowmby
QodANBYDILE;
©) baox M sg¢Hogol 8608369emmds Bmoaxsmols bagdosbemdoliogols, sm Jmmo, 398920 sL3gdHgdol gemazsmolifobyds:
bsoxatm ojBhogo Ldggosmobgdamo sgdogos mw) 6o, bsoxsMm 5Jdogol sEaomiogdamgmds @s Bgbsngmolo
S BgMbaGomEn 3oM0sBEgdol s@LYdMB; ©s

Y, S hon




8oBdogHe

Bliro bse08agd0L 3368 domO dnBodgbgdo
B3B8 dM femobogob, Godgmog ELGY@Es 2024 ol 31 9398dYOL
(grofdo)

4. doBomsn bxsamogbsm Byssligbgdo @ 3xesfigadoergdodo (302Hdgegds)

) aMhg3ebol mREngdols 258mygbgdoLmsd 05353806 M0 3oGmdommds (9.0. OHmEILSE s@RgoBOL  M@EgdOL
250mygByds dbmenemeo od ByBobgggsBos Bgbsdengdgen, Y geo0 56 G58gbnd) 306Mdd Qadﬁagmgoqigb-g@oa) s 50
30mmdgdol Bs¢hgmosgobgdol SEBIMNMBO.

@GP0 OXOOL 35@gdoL dBLsBERgMALmE ©53538069000, LG 3mB35605 §oGBmopgbl 3056, Bmgduenos
89-16 BgBodgbado.

Prgemmo  badGnagbde 296533900L poBLsBEgMs 0d bgedgaaegdgdoliogal, Laqosg 3ma3sbos FomBmapgbl
Beoxs@gl. bgeddngebyarmds 0ygBgdL Buxgemdsl dEEMYwo Lslglbm gobs33900L ©3@EpBOLOZOL. ©d3ZNMZPOXRO
BmbogBndob  3oBmygbgdom 2060LsbE3MYde  FOMOMIEO aoB533900, GMBgErog 30M9JHOMEYdS Amox sMmobo;gol
83bslinsmgdYEO B3gEoBONMO  BOJHMMIOON @5 mBeBIgTymBol (oxs60l mdOgIHOL) Bsbslinsomgdergdom.
JmB3:6058 gedmaggBs gHomo @d 0HO3) @oLgmBEHOMIBOL 33337070 89%)-Bogemgdo sBagnmaom®o Babiabiosmgdengdols
8dmbyg Lo s bewBg3eergdIdoL 3mGARIEosE 8o8smogdado;

@ahoengdo bE3mEIo Lsliglber B3390 Bgbabgd, of byedg3feegdgdologol, bogosg 3mB3sbod FotBragopnbl
BemoxsMgl, obogego 89-16 gbobgbado.

Boggbol gacoslisbago. Beaagdols gdEsLsbaEol a55B5608gdolmgols 3md3sbos 0ygBgdL @oliog 23-0b 0BEHm3@MBHEO -
8013900 goalisbaols 3d8mmgol 80pamBgdmsb ©s3e3TOMIBIL0 25¥3303W0MBS". oBm3cghsEool Bobgegom
oy gmB3s60s  sls33Bob, @md  Bmbsrmebgero  of  5GOL, Bogoolisbam  mydbem ©590nsBLOmL  $97IM33030L
agoslsbaem  oymdst, ob 58 goM3393emdol a5gngBsl omgdolifobgdl Bglisdadolo 3LsdgaMo  Bmygdol
(bdpo@absbo@m  BaMdEl), Logoqolisbam  dabob, ao0mmygbgdgo ogoalioboe  batogool, adBmeggbadgwo
Uagdolisba@m 3Mgeodhgdol 56 Lagaqaliabacoe 336033007gd0L 25BUBEZHOLLL.

3mB3s60s MOmMMYYLO 39711339300 LspdEILAbIEM doogmdolmgol 254)MH3393MBdOL 20gagBsls sbisbogh Jagdmon
gobbogoryeno ByomEgdosb gem-geHmols g38myghgdom, 08obs dobgEzom, 3mB3s600L BB, Gmdgmo Ggomgol

2980ygBgdom NRM® )30 360l BgbadangdIero 250)M 333D 255300l Bgnaol 36egBmbomgds:

5) yagemay Bowaero Sdsmmdols mbsgrmeEbyero @oMgdmengds - Bgbsdeem Bqgagool 033BmBoEsB 5@IBYIo
9HOSEYPNO, gageaty  Bomeero SEndsmMdob Belisermebgeeo  LOEOEY yaomeby  Gsmeqro RYagerepgtelel]
Ambsambamo oMdaergdol Bgmmeom 08 Bgdobgggsdo of6gds Bglndergdgero NBOM 1300 2047330300
2503G0L  BgEgaol 3Gmgbmomgds, o) Bgbsdem Ygopa0  dbmgmo meos, o6  Tguadem  B9@gagdo
3mBEgBbGMomgdod 96000 boEoEob gOdgdm;

B) BmbsmmEBmo QOMIPBIEDS - Bgbodenem  Ygegagdols ©0535BmBoEs QB WO Sdsomdgdom  Jgfimboro
Loogggdol Kabo. Bobisenegobgwo @omgdregdol Bgomgom 08 Bgdmbggasdo 0dBgds Bglademgdyero wEee 300
209 3303mdObL 25@53Mol Fggaot 3Mmgbmbomgds, o) dglsderm Bgpgdol osdsbmbao Bbsdemm Bggagdol
Gomqogbmds mmDg 8g¢0s @ 9600 boEOEOL FMTYEM 36 3G0b 3mBEBEMOMNDdIrO.

Logagalisbam JnEgduo o0 5Mgaeomgdl Lalglbe 3metRggdoEst Gopydvwo BgBmbogeol @b a98mggomgol
L3gEoE03sL, 2024 b 2023 famgdol 31 93pBd@0l BopamBsmymdom Jma3stools bg@BdgeByemmdoli Bgnsbgdom, BaLL-
gdol Bobgegeo SRMOEbgs Beagndob gosbiabagols BoBbgdobmgol bgs BgomEgdob BgEsmpdom gagmay 9g¢heE
) omBagmymal 25913303 MdOL 20oFM0b. bgeddngsbanmdols Byogeligds  @olili-ob  Bobggom Bemggdoby
2500lsbaol  EsmZEOl dgommeol  0MRIWO3 s6ol 3mBEgbtmomydEro, s8o@md  Bmpgdols aoqslisbaolis @5
35035@0dME0  Lidpaliaba@m 3o )dIXgdol aoBLsBO3MOlL 80%Bgdobomgol  3md3sbosd 258moyggBs  g3eLl-gdoL
80bgzom SEMOEDES. @ITGPOONO @HdengdoLogol oboEryem 8g-12 Bgbodgbe.

2360 23 - 38

(S, S



50bsBLr@o 36356H0BYdOL 3aBasMGId0mO 8960836900
basbasodagde femobomgol, Gmigwog 3LGmeEs 2024 famol 31 @3gddgML
(qs680)

5. gobsblm®o obldGaghdglo - Molggdob dotogs

b 3568:6Hgdomo BgBodgbs sufip@l 3mB3sB0ol BoBBIRL, 3merohozgdle @d 3emgEregdl Molggdol Bstongolsmgols
@5 Gobzgdol Bggaligdols Bgomgdl. 3mB3sbos sl RobBsblmmo oblgmmBgbhgdol 958mynBgdos famdmdabowo
99000 Mobzgdol §obady:

o Lodsbm Moligo
- La3GmmEnbdem Gobgo

- mabedo gseoyhob oo
o boggpodm Hobzo
¢ 0330EYHmdol Moo
B0 80%bBgdo, 3merodogs s 36magbgdo
3mB83s5600b byeBdmgsbamdsl 2o9RB0> Lsghonm 3sbbolidygdermds 3mB3s600l Mobggdol BoMomgols Bo%Bbgdols @

3mgnothngol  3blsbugHolmgob, 50sLmsbagg,  3sLgboliBagdEMdol BBo@ReBaRdslionst  9Mma; B8obbadols s

30mgLgdol 9BadG M ©3ByGagolomgol 85l EEgRAMIdYLO 5dal 3Gm@EgLgdols BgBmBaggdols @d m39M0oMgdols
ma3mgds JmB3sB0ol gobablnmo Foatoliongols. 3mB35600l byeddngebyrmds @Bl gmgEogo® 265089058

3m835600b gobsblyGo 25Bgmz0mndolysb, Bodmoboersgl @aLsbrmo obBgdols s 3menotngol Bgldmengdolismgol
255bmBE0gEodHEo 3Mmaglgdols 980dGmO@db.

3mB3sB00l byddegsbammdols Bonsgsdo BoBsbo  stol, ©0E3L 3mB83560> Golgol Bomwdywo ©mBologsb @
BsBugoemagds BobEgl Bsb osefiombs Lsg80sBMdOL Bobebl. s@bodbyw 3mo®ogsbomsb 353800 drEo sBshgdomn

0bgm@B3305 Bm3gdreos Jggdno.
g0BsBlmHo oBld@mdghdgdol doGomseo 3>HJMA0g80
#obBsBlm®o oBlGGBgbEHHO0L 3oM0msEO oG M0gdo fomdmpaghowros 88oabontom:

g0bsBlrGo sddhozgdo 31.12.2024 31.12.2023

Bbyoneo Lybgdol dnmGBIwo 63,956,327 57,287,313
2537900 Lgbbgdo 72,064 248,358
Ubgs sdBoggdo 260,070 245,957
Q@0 @5 Bryeol 9330g35¢gbhgdo 1,133,296 1,344,304
L gobablim®o sghoggdo 65,421,757 59,125,932
20BsBLmMO goeEgdryEgdgdoe 31.12.2024 31.12.2023

Bomgdwmeo Lglbgdo . 27,935,632 26,204,653
Loox oMM 35EEYDYIENIdIB0 ; 2,640,557 2,070,052
35360 s Lbgs g5angdeagdgdo 1,018,660 888,893
Limen gobsblv®o goengduergdgdo 31,594,849 29,163,598

gbls 7 Egoceomo moBgdiegbols Bymsligob 0ghatos
ol 7 Bmombmgl gobaaMgdom Bgb0dgbdL MYSEIHo QOMIBIEHHOm Bymsbgdyeme gobablymo 2dhoagdol @o

goarEndrgdgdobomgol of 583989B0L Bgbabgd, Mo 0mygbad 0gbs BgeemMo QoMmdEIdOL 30BLsBE3MOLLL.
@O0 QOMIBTEIBOL 0gMIMF0d Bemogeal BgBogy mBYgdL:

1. o@abGMo sd®hogadol ©s 35en@JOEgRdgBOL 3MGNMYIOIWO @sbo (EdINOYIHOMIdI0) sdHom® ds%aMBY
(1-geo mby);

2. sofgye @mbgBo Bybsgxwo Jndomgemmo @il pBlibgsguRo Ubgy abgnalgos, Aigeog 260l
©53300309500 3061306 5B 5H530HESS0M (8-2 mb); >

3. 0bammdsEos, HmBgEoE 56 sl 5330639050 5JHonH dsbatby (89-3 mbY).

ﬂﬁv@ 4 S( J Zf ,?f-f BRIpRE-



gobdoghHe
50Bs6LYIHO sBaE0dagRL 363G GgBomO 8960836900
BasBasndagdm Gerobmgol, MHmigerog ELEmES 2024 §emols 31 og3gddgdls
(gmotdo)

5. goBsblmGo oBuEnBgbAgdo - Holzgdol BsBogs (20®dgengds)

HYOEIMO COMHONEIOOL 0gHaMgos 2560LsE3MBs Y3gesd) @adIEO mbBols dgLadsBolsE, Gmigmog sOldom
aogegBals  sbgBl  GgoErrMo 0omgdmengdol  goBlsbea™msoY. gobsBlm@o  sddhoggdo @ 35@NRM@YOIO0
JmslogoEomgdrEs 9Ho-gHo EmBBo.

303560l 56O ooRBos  MYeErryAio @otgdregdoo  Byesbgdrmo  Bobsblgmo sdHoggdo ©d 3EEIBYIEIBYO0,

BgLsdsBobaw, olnBo 56w FamBmygbowro @b 7-0b Bobggno Mo ©OGOIdMEdOL 0gMmOJOTESE JYBslgdol
3Mobiodoom.

amB3s600l  byeddrgsbaermdol Bggslgdom  obsblm® SBpamodagdsdo  sbabwymo  @obsbly®o sghoggdols  ©o
35emQRdngBIBOL Ladograblie QOMIRdLIdYBO 56 poBLbZszEIdS 8500 BgoenMo QoMBIEdIBOLYE.

Boobs ©d ol 933035 gBAgdol OIEMEHO RoMmgdEgds RBlsbEgMYwos 1-o mbob, bmmm Esbadhgbo
0BsBLMO ogh0g9d0lb o 3oanBIEnBIROL MYOE)GO oMgdmEgdydo 89-3 mbol Gobypgom.

3530(h5emob BoBongols dogoymds
335605 Mogoly 3o30Homsb ©535380M50em oLl doMomagl 080bsmz0L, @B YbEOBIgEymb gbigombofigdew

LsfaMBe @sMRgBs @b S853EOMYWSR ©50BhgMgLgdremo Bbamggdols m 3500l 85dloBoBogos, dmboEYwo ©s
Logroamo  3sdogamols m3Godaerr)®o BomnsBlol @aEgol aboom. 3mB3s6ool by8dngeByEmds MRV

B0dmobomagl 3s3o@eol LEMENOL. sbgmo 256bowmzgdol Batywgddo, 3md3sbool beeddngebyemmds 80oRGy3l,
Hmd gmB3s60od sdsablgdl doosto 3930¢)5emols bAHGIIGHIHL 2930(%5¢m0l BOHEOm, @ogowybagdol gebsfiowrgdom
@5 5.0.

JmB356050 BgademBags 3o30GHOL Bstngob Bgdgan dobgda, dmerodngs @d Bogogmagdo 080LmgoL, Homs BoOammb ol
®0l39d0, HmdEgdog JedodoEol 3ebogosby Jbgbl gogugbab.

35300l BsMmgol 8oBbydos:

- 38356050 BgoBamBibml BEodogrmmmdol dmmbrgbown ©mB), 3)egaee: wbieBggeagml Gmbdamgdengdols
Q@O(3LICdO;

- goobafoml 3930@ewo 9BIIGINE ©d ©39bBs6ml BoBBYLL R9Bg0mMYdIT0, BM 37130050 Jadodee by
©553859mBOEML 8g3mmdms Snmbmghydo;
Bgobo@RmBmL obsblirMo dmgbogrmds 0330@mmMdOL GgbamPuyBgdols o 3930¢8emols Lbgaqslbgs dsbamBY
faombobiogol;

3835605 HoLZOL 3OM3MMEOTIEQ SBgligdl Lagomm 3o3odseol mEyBedsl. 3mddsbos BoGmagl Lagms®o ododoeol
ByEddm®ab s sbagbl 8ob 3M6O9dH0MRdL 93mBeBog Mo 25M809dgdOLs @ 5gBHoggdOL 0ol gosbemdols glsdedolia.

0Bobsmgols, Mmd dgobsdhnbel 56 ©353MOIJHOBML 353050l LGNGO, 3Md3s60s8 Bgodergds @Hd3MMYIHOOMU

693@(*163@9601»0)301) 25@abEomo 0306 Y2d0, ©o73M¥BMUL 3030Gseo Bg3ammdengol, 2540o@Mb 5dBHoggdo 300l
@d@sM30L BoBBoo s ..

LsdsBmm Goligo

Lsda%itm Molge stol  gobablm®o obBLEHMBgBEHIBOL  MgeEm™o QOMdMEmgdol  33eowgdols Mobo, LodaHMM

30MmdYBob 33EoEgdol 7).

JmB3s600L LadsBM® Moo Fomdmodzgds 3m30Bol Badomgdgana, LogsFem o wsbe® gognenhsdo gedmbadeeo

g0b5BLG0 0BLEGHGmEgBHBOL 358myYBydol T Be398meo MHolgo dgopmBdamymdl gobaBlmmo oBlMAgBEdob

GYorvmo  moMydegdol o6 Boosb  ogegdomgdryemo  Bebogann BYYWIEO B90mbagergdol  (33oE)dsdo

s3GmagBeym 35653300080 (Ls3GmagBim Golsgo) @ 3oarahob 3aMLol (begserydm Gob3e) 33@oegdYRol BIRIRSE-:
o bsdGmpgbihe Golizo

Ls3MmagBiiem gsbsazgmol Golzo Fomdmodmds LBoBOM Ladmmagbim gsBagzgmgdol 3migbon®o 33eroergdol gade,

Hmdngedsg Boladerms LsMHYMBOOO 203@9Bs ogmBomb 3m83s600b 5obsBlm®mo sgdhoggdols @s 35emEndEgdgdol

G5 QOMYBUEgdgdBY 5B BmBsgew IR Bogowgd®y.

3035605 @psL LadMmEgbhm Mobzol 60689, Magysbsg 3mB3sB0sl gssktos (3@ Bs3GmEgBEM yobsgggool 8jmby

Bopgduyero Lglbgdo. 2024 g 2023 Bamgdob 31 y39ddmolmgol 3835600 G096 SIBIEO (L0 La3emsgbdm
29653390000 Baamgdgaro Lglibgdo 96mBnBomgdweeos ¢s®3o.

&/@; 5(_%,5/){37/ 3390 25 - 38



83L gobdoymm

(ems&do)

RBoBBlmMOo sBpHNTYIBOL A3BBsMGBomE Bybodgbydo
Loobatmodagde farobomgol, MHmdgerng @aLOYEES 2024 fiewols 31 g 3gddg®L

5. gobsBlr®o oBltMBgBEgdo - Gol3gdOL Bahiogs (asMAgegds)

JggBmo GamBmepgbowo ymabmdgermdol sbagro®o Rachoms LoabyaMoBygdm 3gtomeols doenmbongols Gegmos

303GsMBmgdrmo  0BLGMMEBAHNBOL  Lsdmmagbim 298533900000 B0t sObgdYIERO Goligol  Lagmdzneby.
(335@9BEO 3365330000 FoenEIBLIYBIBOL Bgorbgggsdo, sBsemobo dmdbaems 08l ©sBz)dom, &m0 Lasbotndygdm
3960l Brgnmbomgol @sBaMgo 35angdY)egdols csBbs Bngero 3xMomeEol 20635300mds80 EIBMOZO Oyer.

100 LadsBolim gMmgm@ol gobmEs (100 bsdsBolim ghomgywo BgLodadgds 1 3MmEgbhost Gaerowgdsl) 56 BgdEotgds
bogds Ls3GmEgBEm 9bs3zgmol Golszol Bos 5608900l dsmmglio Mymerol bgemBde3zebgenmdolo;gol s

BomOmopagbl  byeddegsbywmdols  8og6 LadtmgBhm  20Bs33gmgdol  Bgbadem 3aomgdol  89nsligdsl,

amBog@mmenmdol @otyergddo.

Ba3Mmagbitm gobagggmol damdbmdyrmds famBnepgboeos 90gabantr:

Bapda/(Booero) ©sd)3M3@Y
o lsgsargdm Golizo

2024 2023
36xa3gBBHOL 363960l 3mEgbhoL 3Omagbdol
s 100 Bg0gomgds 100 B 100 Bn8zomgds
Lsdsbobem LsBsBolim LsdsBolim 100 LsdsPolim
9Hmmom 9OPIEOm 9HomEom 9Homom
(278,156) 278,156 (262,047) 262,047

Lagsgretm Holgo s®ob MEbmemo geerndol 33womgdol By BobblbrMo oBLEMMBYBEHOL @omgdrrgdol
(33E0@gdol Golo. Lagsgnmihm Goligol 06589 Bgodergds o@agl 3md3sbools 1oBsBLrMO Bamdstgmds ©d FHEEEO
Lablidgdol BrdMamds. JnB3560sL gosRBos Kb goenehs80 geBbMMEOYBTIENO FoMIZYILr0 ™30630gd0. 3m33s6os
56 049598l IMNgaHOgIdL bagserrthm Mol Bsmangobmgol.

mEba®  goerrhedo  sMlgdreo  gabblygmo s9hoggdols

FomBrmagbowmos ByBogabsoow:

gobablnmo sgdoggdo

B0 ©s> ol 933035¢gbhgdo
2939900 Lglibgdo

glyomeno Lgbbgdol SmMGBYwo

goBsBlrMo goeregdrwwgdgdo
Bougdeemo Lglbgdo

Laox 560 3oEEYdTIEgds

Lagodm o bbgs 390BvIEgdYd0

@05 BaBsesBlim 3mbogos

gobsBLgGo sgdoggdo

BOWO @ YYLOL §33080OOIR0
39399mmo Lglbgdo

gLgoeno Liglbgdol 3nMmEageo

gobsblMo gaeEdEwgddo
Bomgdvyemo Lglbgdo

Ba0R >MM 3mEIdYYd

L5353 ©> bbgs gaarodegdgdo

@05 Ladagnablier Smbogos

©s  3oeEYdrmoddol  Lodogablicm ©OMgdEgds

@60 288 mato 936Hm 31.12.2024
1,039,198 67,439 26,659 1,133,296
72,064 - = 72,064
62,074,188 1,882,139 - 63,956,327
63,185,450 1,949,578 26,659 65,161,687
27,935,632 - - 27,935,632
689,332 1,951,225 - 2,640,557
1,018,660 - - 1,018,660
. 29,643,624 1,951,225 - 31,594,849

33,541,826 (1,647) 26,659

@50 583 memsho 0360 31.12.2023
1,237,061 21,427 85,816 1,344,304
248,358 = - 248,358
55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
26,204,653 - - 26,204,653
540,486 1,529,566 - 2,070,052
888,893 - - 888,893
27,634,032 1,529,566 = 29,163,598

29,405,238 225,323 85,816

6)’”;@/

;(/l é %7(’7 43000 26 - 38



33b gobdommm

Bobsblireo sbysG0dagdols 3363:s6EHgdomo 960836980

Laabigamodagde famobmgol, Mmbgmog abifmaengos 2024 Gools 31 ©9398d9ML
(emotdo)

5. gobsbliy®o obliGmagbtndo - Golggdols BxGmgs (aoaMdgmgds)

Lagasgmaghm Goligol ymdbmbgummds

BmgpBneo  gbMowo  FoMmBmopagbl  3mB3s6ool  BaMaBmdgemdsl  Bglsdsdolo  wEbmemn 359 AdOL  @HmLE
8006098580 20%-00 gsbOHEIBY s Bx8omgdsy. 20% Mol ByMaBmBdNMMBOL 36533000, Medgerog godmoynbgds
3mB35600L byeBdmgsbormdol BogM Lagsemdm Moligol Bows gmbEmmamobogol ©s FomBmoagbl Lsgagmwg®hm
376LoL bbgomdols 8gasligdsl 3mB3sBools byenddngsbammmdols 8og6. F0d6mdgermdol sBoero®o 8mogsgl Bbmemo
TEbOM 3oevyHo8o poBmbst M IRIMIZ B FMbemgdl ©s 93mM9dHomodl Bo0d goomaligdall 3gMommols
Beagmls Lagaerygdm JBlgdols gmBogMrmmdol gamamgdBn Bmlsmmobimo ggeomndols dobggoom.

Lago@ahm Mol 33enmgdol gsgangbs §80Bs Bmygdsty GsmBmoagbowmos d900abootog:

sto/ o/ @m0/ st/
GeappRa Rl 588 oagmstio 588 menstio 9360 936m
20% -20% 20% -20%
31.12.2024 (329) 329 5,332 (5,332)
31.12.2023 45,065 (45,065) 17,163 (17,163)
Ls3Ggo¢m Golizo

LogMg@odm  Golgo sMoL FMMEO  BxMaol Bomgdol Mollo ©gdoGmeAl o6 bbgs  3mbGHMapgb®ol 8oy
3MJOGMOHNWO  ©3goosbydol  sMEsRsMgol  Bgdmbgggsdo.  3md3sbools Loggmobgl  bagMgodm  Molgomsb
©5353006Mgd0om  3630MHMBIRL  MocmgMmo  BmBb3sMydmols  0BEOgOEIMIHO Bobslbinsogdemgdo.  3mI3s60ol
ba3gMgadm Goligo eb3nMmddrmos Bglyn@mmo Lglbgdol 3nMAagEmawsb, Logodmm s Lbge dmmbemgbydowsb,
BIT0 @ BYab §330g5egbigdowst (33Mws Bxawo Brabs).

3ma3sbos  LagMyodm Golgl BoGomsgl geM3ggmmo  3MobEndgdol  bygwmdggamby, MH0dgdoE  0mgeemolFobidl
353000 3mBAMepnBA0L 3MgEodHBMHEMBOL Lyggrdgmnsk sBamoBL, JMBHMRIBHOL OEAsEO 0535¢0569d0L

™30 530egdslL, ygggms ©ONIBEMEZ0 LagMgEodm 0abbol igsMgol 8356 3MBGHGMel s 3MHmdengdmmo
BobsbbEo sghoggdol 0bEgblowme Bstogsl.

ba3Mgatm Golzol Bsmmgs Bgdgbogn Laligibe dmGAEgmmst Bodsmmgbsdo bgerddmgsbyermdobiogol 860836gwmmgsto

5803365, byenddegsbangmdol BogM Golgol 8sMmzs megwsdnmggma ofiygds 3mGggerol Ggladgba goabisbggemn
BLob sBlsBuzMol ML,

F9dg60en Lisliglbm 3m@@agmest ©szog8omgdmmo LsyMgwodm Mobgo 08sMmgds bymBdnzsbgemmdols Bogm Goma
3960L>DR3GML  Lglibol  3mGA@gwol Blsdgbse  s@slisbEgmo  MmgEssnmzImo aabio.  dgbyomeo  bgbbadol
SMOHGBHPO0 B figlio sHovBmmbagmymanmo Lylbgdos, Mg s8EoMIdL Lsomm 0B3gb¢0zool dmgmmemdals s
96083Barmgbao s85GHH0gIRL 3mEBBIMgBoL Bomogal, MbEmWBlgmymzomo Lglbgdol Botogolash asblibgsgndoo.

Ompmoe fobo Labgbbm 3mGEggemol Bgbyoogs bogds Lglbols Bmdobogryit oMmdrimmgdsb) REOWIBOM B
BobOE 5 585L:6 383605l poEBMYE9ds VBB Boliowgd doerost Brmsw B535©dBY, Bsor Bmmols LadHeaggbdm
Listggdgerls s bsgmBobomby. ,

8gbgoegol MMl gdgbogmo Lglbol comMgMEo 3mMHABIMO SEOHEBS MgoErmho QoMgdmuegdom, Mmdgambag
985()385 3063060 Bglyogol EsBabaMmxgdo, 898wamd 30 s@omogbgds 58O BH0BIdMEo LoMgdrmgdom. 3mB3s6ools
Bog Bgdgboro gggems blbol 3mMA®gmo megobo drbgdom gsmaslmmgdummos Oglgoegol dmdghthdogy, i
Sbabros 3mGOABIoL Lafigolo s00smgdol ML ol GHgomen QoMYdIEgdsTdo. s8mME0BIdIMEO LoMmYBEgds
39bolsbgMmyds Imdsgswro @rImeEo Bs35@gdob @alzmBEomadom gagddm@mo L3MmEgbB,m obs330000L 398mynbadoo.
obBmGonwo 8mbaggdgdo 3mB3stool bywBdngsbymmbdsls gbBstigds Bnsmslml 83609 3mBmBngn®o  gag@mmgdol
33wgBs Bmdsgser @rmo@ Bogogdb). 9BadANGm0 Ladhmagbhm  sBsaggmo @©505620M009Bs - MegEsdnmzgeno
505MB0LLL > dbibigl Lglbols LsdsEsBLM PEMYBHEIBOL 39MomELE sBmEIdIBL.

byddegabyermds drdogee s8mfagdl g Bags@gdls s dglyowrymo Lglbgdol 3m@Gamgeol Ladssablim
QOMIBEYdYOL. SMOGBIOL ForRslir@gdsby Bgsbgds bogds ymanmomgols, Gemglsg 56Lgdmdl BB3nEodmegds,
®md  Bgbgoawo  bglbgdol  3mMmd@gmo Mol advEsln@mdMmo.  govmslyMgds  smosMEYBs  GmEILsg
3MBaBoMYdNo BImsEo Bo3o@o sFoGdIBL MYse® Gryms Bgol. 3swaslmGIdoL bafxo solisbgds Bgmaligdols
B3wogdsto Lo Gg8mbagols sbysmndygdsdo.

3MB35600L La353Me @s Lbgs 8mmbmghydo 50 balosmgds 3mBEgBAMOMmBXImo LsgMnLodm Molom. LsgsdHn ©d Lbgo
OmobmgBydol  Lsz®gEoBm  Gobzol  Bmbodm®obaol dobbBom, mB3s6os  BmBbBsmgdangdl 59Mmosbgdls  dsmo
3o@IFOEOEOEYdOL Lihodymbol Gobgpzoo.

a39M@o 27 - 38

(/;Zﬂ/@/? )( //{ %9 s



33b g3obdowmHe

x0B6s6Lmo sbasMmodagdol gebls@dgdomo 3960836920
LooBatndagde fanobomgol, Gmdgemog abfvyaros 2024 Homob 31 399896l

(@s6780)

5. gobsblimGo obLEGwdnbigdo - Mobzgdol dsmomgs (3oa™mdgmads)

R0B6BLYOO 5dBH0ZgdOL LddIELBLM VOMYBdMEMYds FamMBmapabl BsgdloBsan LsiMmgoodm Gobll. LsiMgoodm Golzol
odlo8sgrm®o mogbmds Fomdmeagboeros 8gdwnabsotam:

x0bsBlmmo sd@oggdo

dqbgooweo bglbgdol 3mMEegeo
356997o bgbbgdo

bz sd@osgdo

BYWO @ Yol 933035¢gbGgdo

31.12.2024 31.12.2023
63,956,327 57,287,313
72,064 248,358
260,070 245,957
1,133,296 1,344,304
65,421,757 59,125,932

35390v9em0 Lgbbgdo, Ladabzm WY3mBoGIDN, bbgs 3dHN3d0 ©s BYIMO s BEOL 933035 BGHIBO FoMBmagoygbab Lot
35Q0OZIEHEOIIMEO OO 563 2dRsLMMmIBdEro” gobsblmMo ogddHngndolb Jodgam®osb.

@0330vOHMmdoL Gobzo

W0330@MAHMdOL  Moblo  Fomdmoddbgds  m33sBool  Bog  migolo  LadEBIZ0  3930GdMmOols ©s  JoMOoISEO
3oenEgdvamgdgdol egamzol BoMomgolmsb @s3eginmgdoom. Molizo dymdstgmdl odsdo, Gmd 3mddsbos Bgodangds
Poofigoglt  LoMoygemggdl  gse@pdengdgdol  oxefgolis  domo  goobeol  gs@ol  sgmdol  dgMomedo.
bnenddngsbgemo amboo sbgbl 8 Hodob Molzgdol 3mBEH®Mmel goosbmdobl sBagrobol Gobjogom @s goblsbunamaglh
3M335600b LigHodganol Bmbagamo gobsblwmo dgMmompobmgol.

0330EMMmMdol  Molgol BsMmgol 8o%bom, 3Jmodsbos sbgbl Gmbsgemo gummso Bsgegdol Mgyt
8mbom®obal, Mmdgerog sg¢oggdol/gsemEgdyyemgdgdol Gsmmgol 3Mmmzglios.

0330vMmdol Mool sbsero®o Famnwygbomos 8g8gabsoma:

1-qo6 5

5 fomy

1 fiemsdog 31.12.2024

b fers8eg 80
obabliMo gaengdrergdgdo
Bomgdvero Lglbgdo 11,546,850 23,327,192 - 34,874,042
LsoxsMem g5e@gdwyemgds 1,240,299 1,824,069 - 3,064,368
byen 3Gmggbhol 8s¢emgdgemo

12,787,149 25,151,261 - 37,938,410
gobabbyho gaeEgdaegdgdo
Lsgs3Mm qos Ubgs goenndugengdgdo 1,018,660 - - 1,018,660
Ly gobsBlmGo gsmonbmmobado 13,805,809 25,151,261 . 38,957,070

1-co36 5 5 Fgamby
1 50 31.12.2023

s e femsOeg 80
Bobsbln®o gseregdregdydo
Bogdmeo Lglbgdo 12,013,372 20,820,068 - 32,833,440
B0 SO HEEIBTIEIgdS 963,716 1,344,949 - 2,308,665
bigee 36emagBhol adshgdgwo

12,977,088 22,165,017 - 35,142,105
BoBBLEHO goanEdrIrgdgdo
L5305 3Mm s Lbgs 30enEgdmemdgdo 888,893 - = 888,893
Lrer gobsblnydo gsmogduemgdgdo 13,865,981 22,165,017 - 36,030,998

( 23960 28 - 38
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83 gobdowmmn
gobsblim®o 5690083980l 3968sMBgdomo 3gBolgbgdo

B25B0608980m ferobmgol, Gmdgeog @alimwans 2024 Garols 31 @g39889HL

(aoso)

6. 50mbaggdo

Fgbyonemo Lylbgdol 3mMdngerol sdmmGnbsgos
B9mslgdol aeoegds

7. bgs Bglanbisgsano

2024 2023
26,355,331 25,291,221

8,153,721 4,567,949
34,509,052 29,859,170

Ubga 898mUagsemo 2024 qos 2023 ool dgowagbl 1,442,186 cnotlb s 1,382,595 qnoml, Bgladabnlis, @s famBmamyggbls
3900535@LE0 Lisgssliabo@m 35emEHdwYEadOL AsBmMEM0EsE Bomgdvyem Bgdmbsgeml.

8. Ligbbob 3mGExgemol 8sGmgz5Lmab ©s35380Mgdwemo badxgdo

Lglbols s0m@gdsliost @s3sg8oMgduemo Bmalsbymgdols batxo
Lobgedfiogm dogo Lobadstoenmgddo goblisbommggem bagdggdby

9.  TMmAol s6sbromigds

2024 2023
(11,051,193) (9,595,317)

(1,463,140) (993,090)
(12,514,333) (10,588,407)

5080b 565bEsmmgds 2024 Fgal Bmogagh Lsbgamesbio badxgdls ©s 0eBs83GmmBgmms Lbgs Latagdgmls 4,476,553

@560l 0gBmBdO) (2023: 3,400,859 (ms0).

10. Ubgs batrggdo

3m0116035300L batrxo

Lomgoly batyo

3mdvbogrm&o bstryo

LisgmBlnedsgom @s bbgs 3Gmaglormo 8mBlisbwymgdol betyo®
Logoalisbagom batixn, 356 dmggdol asmslisbagols
3MmgMsdumo Wbmmbzgmymaol batyo

Lafasgol batxgdo

93odol batxo

FomBmdspgbenmdomo batxo

X 5M0d9do

©5330L batxo

doggrobgdol botyo

©oB3930L batxo

Lbgs batixo

2024 2023
(713,208) (708,008)
(346,060) (353,892)
(335,309) (270,052)
(322,356) (273,592)
(197,080) (166,687)
(150,454) (118,601)
(115,023) (91,350)
(102,557) (180,010)

(72,492) (32,651)
(53,594) (9,082)
(53,283) (47,809)
(46,878) (51,955)
(9,938) (8,665)
(214,670) (154,475)
(2,732,902) (2,466,829)

(*) - LdgmbBlmandogom s bbgs dtmagbormo mdbsbymgdol baxo 2024 §gemb dmogsgl smodol dmdlsbmmgdol

batixl - 63,104 namob mggbmdoo (2023: 61,453 ao).

Qﬂ? /@/ J(J‘vé‘gy’/
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3L gobbowm@m
80Bs6LmGo 65083980l 388G doco 8g6odzbgdo

LssBgsm0Bandm ferolbogol, Mmdgemogs @abfras 2024 fmob 31 3gddgal
(eoM8o)

11. @obsblvmmo dgdmbisgagro o botxgdo

La3Gemggbdem 8gdmbsgammo 2024 2023
BHWO © FILOL §33035¢2)bgd0w0 77,290 -
25390memo bgbbgdosb 19,882 33,670
L55B563M ©Eg3MmboEIdOEO - 385,332
97,172 419,002
Ladmmagbhem batxo 2024 2023
8omgdveo bgbbgdob LadmmEgbdm bafxo (3,385,445) (4,187,138)
Ls0xs6m goegduendgdol badmmegbhm bsmxo (254,072) (126,503)
(3,639,517) (4,313,641)
12. 8mggdob aagalisbagols batxo
2024 2023
B080bsty Bmgndol goslisbso (2,094,415) (1,637,643)
©MMYBdooo Lbzsmdgdol Fomdmgddbalionst @s Robmfigmabionsb
0535380619870 25Q3oEIBICN0 ZoEdLbEOL baMxo il _
(2,028,588) (1,568,227)
2024 2023
Bmagds sd)A3Msd®Y 11,478,070 9,747,803
9m3990L goabisbogol gobszzgoo 20% 20%
®gmAoneo 3mggdol gagabisbagol bstxo (2,295,614) (1,949,561)
908030 bbgamdgdols g@gddo” 267,026 381,334
(2,028,588) (1,568,227)

(*) 8908030 Lbgamdgdols gggddo s®Lgdoms yedmiiggnwns @I3mbod d%Yy @sMoEbYwo Ls3MmmgBe J9dmbagerols

©5 3500953LmMmo Lagaalisbomm gaem@ydmeegdol ABmfigmol 9Bgdd0om. bxdsMmageml Lagaabsbagm 3mendbols
Bobygom gobsblmmo oBlGOEmEHBOLEE Boagdmwo LsdMmagbim Bg8mbsgergdo 56 0dgaMYds.

2505350090)n0 LdgdEdLsbIEM SdAHN30 ©s Bolio mdMemds FamBmeagbowros Bgdwgabsomog:

sefogbyw sefogbye
efagham thgsaligiol 31.12.2022 0 BepgPs/ 31.12.2023 0 Beaggds/ 31.12.2024
Da@amio Pamognto
3060050 LsBrgoegBado (154,832) 44,660 (110,172) 26,110 (84,062)
@
z d(;i“{gg 030 (10,063) 6,582 (3,481) - (3.481)
;’g;%%i”b 338mynBool 8,485 4,544 13,029 28,267 41,296
2o@abobgeo byergaligdo 138,619 13,630 152,249 11,450 163,699
:za"@:”;;ﬁ S ) (17,791) 69,416 51,625 65,827 117,452
gma"[i@@abl’;@m:; b/b“(:’d"g;‘gn) (17,791) 69,416 51,625 65,827 117,452

( f} /n//@; Q& % 154?"‘/ 23060 30 - 38




831 gobdogHe
gobsBlizytho sBgsGoBagbol 33EaseHgBoco BBodgbydo

Lasbotodygdm Barobogol, HmIgerog almancos 2024 fierob 31 qy398dgML
(gmotBo)

12. Bepgdol gocslisbaols batxo (393H3wgdo)

2500535@YOVI0 Bmg ol 3oEslsbaEol o@oatgds  beogds adhoggdols ©> 35agdmegdndol Lagogobobs@e @
RoBaBLY®  dobgdl BmGob  SOHLGIMEO  EOMIBOMO Lbgemgdgdol  8obyegom. OGS, HOWIZIRIVYLO Bempgdols
2o@olsbOEO oM 500MEIds, My ob GomBmdmdowos sddogol o6 3oe IOl 0535300390 500569B0L
BgopaeE, GrdyEros M3gMagool dmbegbol ©OMUL gd3eghal 50 Sboghl 56 Logdalisboe ©> stz gobaBLM ByVEBY,
255 08 Fndobgggols, HraEglsg 9b @a3sgdoMgdEros BoBBYL 3MBdOBsEOME.

2935@DNO Boandols  gaEalisbaEo pd8momgengds LosBsM0TygdMm msMoEobmgol  sMLI_YWo Begodols
25@3L3bOEOL 25B5339000L gdmygbgdoo, Gmdgeog mbagmEbyeros, ®md odmddgogdl 9806, HoEgLsg dmbEgds
BnlodaBolo HdEIZIRIDIO Logd@alabom sdogol Ggoobgds ©d 35 R IEgdol 5930135, RIWIZPIWRYPOILO
Lagogalisbam 5ddogol  s00sMYos bogs dbmeung 08 Bndobgggedo, BmEILLG BmbogrmEbyos Bmdogogndo
sLsBYRMO Brpgdol GotBmBrds, HBYEog 8080bamy 39MomEOl ©MHMgdOM Ubgomdgomsb 0dgomgds.

2024 s 2023 fargdob 31 9398260l 39MomEobogol Logodlsboem baGxo Byopds B00Eobsy @d BOEOZHEIBYILO
2,5qslsbagool b olgb. 250lsbOEOL  5ROMYBY bagds Lo B90mbsgeool SBpam0Bagds80, AMEd 00
Y98mbgggobs, GmEgbsg obo fomdmdeds ©535380MdY@os b3 g Bgdmbsgogndo, 56 Jodahd@do 5005MYBYL
Bepbengdosb. dbgo By0obgggedo, 20qsLsboEOL Spostigds  bEYds FqLsdsBolog - Lbgs Lemen  BBmLagaendo, 2B
2o30¢heemdo.

25OZ5VNO Lopo@oLaboE™ sGoge ©° 35EEYDdVIgDS a0@s0bryGgde 08 BgBobggzsdo, GoELsg SOLYDMBL
B0Beobaty LogdEalbabsEM sdhogol 808abam) Lagogabisbagm 3oanE)B)ErgdleB Boabem30L LBsMoEgdOHOZ0
MBS, ©5 BrEILG 2900535@YOI0 Lsgoabsbom 5J3ogo @° 3OEEODIEYdS FoMBmBmBO0s JHmO @3 00539
Lo oqolabo@M 3560BBgdEMdOl T)RIRQ: Gedarol MM sdBogol @ 35ROl §00bgs oebbom
Bomopgbs Bgladeagdgerod.

13. g0 @ @b 933035egbBId0

31.12.2024 31.12.2023
gGmgbrmo goarhs 836380 1,039,198 1,237,061
w3benio goeoee Ba6380 94,098 107,243
1,133,296 1,344,304

9emgBrmo 35e)dd dsB300 2024 ol 31 ©03908M0L BymBamymdo Bmoegh mmbmghade) ©g3mboBdl LL
omobolo B3B300 RoMOEItom - 468,641 oMo, ©Y3BOGHOOL Berom@o  98adGNO0 badtmagBaon 3005330000
236LsbEg@m@os 7.5%; LU Lsdstaggenel 856380 @omgdryegdoo - 277,392 @oM0. ©Y3MDOGIOOL Fanon®o 983dGAO0
Ladtmagbhm 396533990 3oBLsBEgMIE0s 0.04%-oob 2%-8c09; @d LL Gofs Bo6380 wofgdamgdoo - 203,045 @O,
©93mBOGYROL Barommo 9BddNeo LadmmEgbdm gobogzgoms@ 25BLBRIOE0d 7%.

gfmgBamo 3w de 356380 2023 feoob 31 ©39BR_GOL BamBsmmdoom Bmogegh Bmobmgbade) ©73mboGRdL LL
®modobo BaB3Bo s LU Lsgstonggeoml 336380, QOMIRBMEIHOm - 835,819 qroto ©> 342,354 @360, E)3mboddoL

Banom@o 983dBMo Lo3GimagBhm 3obd3zpme@ 25BLsbEgE oS 6% ©> 5%, BLodadolo-.
gmEmobs @3 BIOL 933085e0gbBHd0L boGOLbmdOOZ0 0bZMMT>E0S BeaznByemos 89-5 Bgbodgbsdo.

14. Ubgs sgdoggdo

2024 qo 2023 fargdols 31 0398060l BopmBaMnMdoo Lbgs 5dBogg0L SMLIBOCO Bofoemo FoMmBmoppgtl 3L =0000b0
@oobs* @s B3L 3350 8030 sbigdven  Bmobegbydl, @ofgdrgdoo 149,817 Qstho (2023: 213,287 @M0);
Belisbgdol 358503 30M7d%bY BOEEbEOL? 5396l @OMYBYEIIBOM 150,095 oo (2023: 90,617 (0).

@7/@/ ﬁ(ﬂ%_jﬁ’ 3960 31 - 38




33L gobdon®®

goBabln®o 3Bgs00B900L 296856 GHBON0 Bgbodgbgdo

BsoBdMHOTHYOM 6@0{50}30'0, Hedgeoi QoM 2024 ool 31 ©930809ML
(qotB0)

15. BglyoENero Lybbgdol SmOGBILO

aGdgangs@osbo
Bem3e)go@0db0

1 0363560

Bbgoiaeno Lgbbgdol 3mOGBILO

6016601@36@0\}6)30\3 @bﬁﬁﬂﬁg&g@n bgbbg’c‘:ob 3mOHBBILO
Bglyo@Lo Lgbgdob 3mBBHBIOL 5BmeBHOBOE0S
BoQBNO BIWIRO B535@]%0

Bebigdol GRTOIOd

agaﬁbgbm:ﬁ 29430m3>

3533000 JOOLOY aaEomgdol B)@Qsie0

31 @gagddIto

31.12.2024 31.12.2023
51,476,249 42,928,547
12,480,078 14,358,766
63,956,327 57,287,313
57.287,313 53,446,719
11,764,857 9,164,594

(327,356) (158,601)
26,355,331 95,291,221
(39,356,263) (35,010,195)
8,153,721 4,567,949

g (6:254)

78,724 (8,120)
63,956,327 57,287,313

2024 fiewobs 31 ©9308BM06 BqopmBstpdom BbyoEYLo Lglbgdol 3HGHBYEIO0 ©o0MIZYOIWOd 89000020 Bomgdueeo

Lglbgdol U"oﬁ)‘giigg@bbgmq;a@:

@OMPREYOdD 23,039,211 @05

o goBsblyMo oBLEoGHIAO N2 - {j‘bﬁ:gﬁ(}g@gmcpp@oa BbyoEEo Lglibgdol 3mBHBITYO00 dgool Lsdognablse

omRYIEogded 7,501,429 2>(0;

o gobsBlyMO oBLGHOGHIOO N1- gj‘bﬁ)ﬂﬁgg@gmgo@na BbyoEILo Lglbgdol 3mEBHBIYBO0%, mBgrol Lodogmobles

o @obBBLYMO oBLGHOGHIOO N3 - g%ﬁgﬁgg@gmgo@nb BbyoEYEo Lglbgdob 3OGHBITYO0N; Aedeool Bobognablm

@OtydE)dod 3,807,910 @o®0;

o gobsBldo oBLBHOGHIOO N4 - ﬂ‘bﬁrgﬁgg@gmgo@m ByliyoELro Lgbbgdob 3eaHTYEYO0;s chenBeool UodagnoBle

QOGO 206,637 oM.

2023 femol 31 0390060l BopamBsmydod AgLyoELo LgLbgdol 3eaBHFIEIO0 ©opOMOZPOTL0? 3

Lylbgdols woirmB3gLayBOR!

. qgoﬁaﬁbgjﬁ)o oBLEOGHNGO N1 - g%zﬁgﬁag@gmgn@m Bglgoyro Lgllbgdob 3mOHGHBITYO0;

OGRS 34,324,145 @0O0;

o ®oBBLYMO oBLEoGIA0 N2 - g%ﬁﬂng@gmgn@ob BqlyoO Lglibgdob 3eHEBYEngO00,

@OGOYRTEGOd 3,626,032 @0dM0;

18gp0 BoodIwe

GeaBob LoBognables

Gedeeol LsDagnables

o gobablyydo oBLGHOGHTIOO N3 - -g‘bﬁ-gﬁggqum«gocmoo BgbyoEYEo Lglbgdol 3 BHBYTOYOO; hmBEol Ladomablm

QOMRDIEYOD 2,496,443 @560

o gobsblyMo oBLBHOGNOO N4 - ﬂ%ﬁ)mﬁgg@ﬁmqgn@nb ByligoO Lglbgdol

omRERgdLd 3,014,085 @060

byoELo Lglbgool 3O BHBRIL0 ﬁaﬁam@wﬁb Bndgboe? 53*3930\3‘3&:3&3@
Bragnel SOMOELITI0d 58mHEHOBIBILO Qoﬁgbgqmbom 9@adGHneo U330

HEHBILIO00%

9B9IGHe0 bs3tmgbhm 896533090 oBmoqpgbL 3mfBBIEob Bgligogol ©MH©L ao0mynd

La3tmEgbh™ 9565339000 (IRR) @> 05@030@35@6}3@ baﬁoba"oqggﬁ)gba mommgme  3glyo
BoBMmgdsBo BmBagaeo B0 Bogowgdob 36rmpBmbomydod Lglbgdob Botngol cgoﬁabaﬁ)xgbob
256939 2024 > 2023 Gemgdob 31 g3gBdmol BopMBaYMBOD 3mB3260

@dgEHOOooL BgLodgre aoaege, ™03 msgoL BbG03 BmgBoEndL BmlisemEbye BIT

BlygoELIL0 Lglbgdol SmEOGHBIOL HsmoLbmdANZO 0bpm3s305 B Endeos 895 BgboBgbado.

B0l Lodognablie

@obsBL® 5303900 mBmgd0G ilagell

G 356.33330)01) 958mygBYdOd-

g Bogeotbdds
e 3nGOBILD
5.':0')33@01)6063501)
53 Tgogols BmBsgoer0 ggmﬁmﬁog‘gﬁo
500 BogondBY-

ageo 32 - 38
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2oBbogHe

20B56bH0 3635M0BndoL ysBasHEHIdomo B)bodzbgdo

L5B0608390m Fenobiogol, GmBgmog bmrares 2024 ficrol 31 @g3gddy™l
@s680)

16. oxsmd

30360l oxsMom 50gdIEo oJal BOMO sEBoBOLEHMEONW mgobobogol @ 8mababrmgdol mgolgdolmgob.
bsoxsMm  as@slisbogamgdo Bgwagds BogloMgdrmo Baffoqrolsgsb o Bodmpgboeros @s@do @ MEbm®
3509%580 - EMEBB0. LXK MM byBYIOMEgdYdOL brgfEro blglbm 3sbs3zgm V50006 9%-14%-U.

5903990 godmygBadol M@Egdol Bmdtamds fxmampagbowns Bydegybiomag:

sghogob gsdmyggbgdols maemgds 2024 2023
1 osbgsto 2,004,906 1,502,475
B9dmbigems 550,803 210,431
(3390% (933,890) (887,237)
Yogolgdol 33eomgds 825,815 1,199,694
aoligams (13,559) (20,457)
31 g390dgho 2,434,075 2,004,906
LSORSOM 35EEYBTIEgBIBOL LddIESELM VOMYPdTIYES @S BrdMdmdYdO GomBeagoagbogros g8mgabooto:
LsoxaMem Faenogdrergds 2024 2023
1 0sbgsto 2,070,052 1,544,900
Yq0mligems 550,803 210,431
Lad3GemEgbBem botxo 254,072 126,503
LsoR MM oobgdo (1,207,289) (903,898)
-0 msbbs 143,522 114,266
Ubgsmdgdo Ebmm®o ge@aeromo 3rymlbogsh 77,794 (27,848)
Bgmobindols ggerowmgds 825,815 1,199,694
25398 Lgbbgdmsb godaomgs (58,300) (174,853)
adligams (15,912) (19,143)
31 g398dg@o 2,640,557 2,070,052

b0 MM FEEYdMEPIdFBOL FoE0BMBOL sBoerobo FotBmppgborrns 8y-5 Bgbodgbado.

17. Lsgsolisbagom goergdyyegdgdo

Bogomonggeml Lagsabsbsm 3s6mBaEgdEmdol BgbsdsBolse 29@LabEIBOL FoEILES brgds byBobol ghmosbo
365080l goslisbogegdolsmzol 3sb3rmgBom gHmnsb Lsbabobn 3mEYY. By JmB356050  Lagogoalisbsm
59(H039B0 ©5 35mEYBYIEBIB0 FoMmBrmmagions YOMOYMOEELIIMZOm. 2024 Hamob 31 g398dM0ls Brpmdsmymdoo
sp5alishism oaegdmEgdYdO K50 4,544,114 cdob mgbmdoo (2023 Bemols 31 @gagddgmo: 3,779,019 @oto)

d0M0msEd© 908 Bo@slsbEgwo Bmggdoligs@ssbsob gaeregdrergdoliyb.

ﬁ/ﬁ/ ‘/"{:; 7 j(ﬂ Z (./457!“/
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{

/ 83L gobdomem

RobsBlmGo sBa9G0Bagd0b g368sHEdomo Bxbodzbdo
LasBgsmndagdm Haoliogol, Gmdgmog Ealtrenes 2024 farol 31 0139909

(ens6930)

18. Boggbreo Lgbgdo

31.12.2024
podlglbgdgemo  gsamnhs  Ladmpgbe 86533900 dogerggoeosto  aHdgwgseosbo
@obablimdo deabgyeBrmeo dmemohogob fumon 33bs3zgmb + 3% -

237,
oBbgodudo N1 wsho BB ysvgemo deagnohogol ferov@ gabsgggml +7.7% Rt RardlD
20bsblvyto deBgseraamo dmeodogob faon §sbgggob + 4.5%
obbogho N2 ushie - 86 m0gogb 15.5% LbA0 RE0s
g0Bsblneo BeaBgatrmeo 3mgrodozob fanon sbsgzgob + 5% -
obligogmbo N3 @O0 oy wigoigh 10.5% 780,997 ek
patitho b0 Beabghsfmmo dagmodogol fmou® psbsgagel + 5% 665,402 3,086,346
OBl o N4 % 930 dngodogeb fron® 363 ; 086,

8,621,951 19,313,681
31.12.2023
poduglbgdgmo  goeruds  Lasmggbidem 3ebagggmo Bmgeeggsosbo  aMdgergsasbo
x0bs6lmGo debgheBmmo dmeogogob feowe gabagggob +3% -
obbodvbo N1 L BB ysMvgeno dmerohogol fero® gsbagggol + 4.5% AR e
gobsblimmo BebgysBrmao Imerogogob fieon 4ebsgzgob + 5% - )
oBliogymho N4 @A s mBgohah 14% Igpagesa
g0BsBlnHo Beabghstrngmo 3meodogob fenor asbazggmb + 4.5%
obligodeo N2 @065 wigosyh 15.5% L b
gobablindo Amby@afemo dnmodogol feon® gabszzgel +5% -
oBlgodedo N3 @A s migohh 10.5% i e
9,108,987 17,095,666

Bogdmao Lglbydol bamolbmdmogo 0bgm®dsgns dmnagBrwwos 89-5 8960836530.

2024 fiemols 31 ©93gBdMOL BoamBstigmdom LbagoBaBlm oBLtoGMIRoLE dorgdrwe Lglbgdo BembagErymaoEos
898ga0 >j¢rggdoo:

5) gobablm®o oBldodmdo #1 - gobsblrmo 0Bl byt Gorgduwo Lglbdol Mbewbagelsymasc Ggladargdgeros
a58myaBodue ool bsdsbm sBascodgdol denmznmgds Boguolawy®o @oHgRdEgboom 5,800,000 583 @mesto. 2024 ferol
31 qn398dmMOol BoamBom)mdoo 3:mB3sB0sl 5 gosRbos 53 byeBg3@mergdsliosb ©a3o380MgdIn BErmMInMydrIeeo mobbgdo.

50B086mmo Lgbbadols MdENBIgELsgmEsE sLY3) HwamYgBIdYIEOs 30M>EO mogEgdmbs 10,000,000 538 mesmob
mEgBmdoms s Ggdgboo Lgbbgdol 3meREgergRdo, Mrdgmms badagrsBlm LoMgdmeagdy 2024 ferol 31 ©)398dMOL
BogmBomgmdom ool 23,039,211 ¢rato.

B) @obsblaGo oBodmdo #2 - @obsblao  oBleGadobt doggbrwo  Lglbgdol - gbmybgrliynase
208mygBodegemos Bgdgbomo Llibgdols 3mMdagemgdo, Gmdgerms LaBoemablm @ofmgdumegds 2024 farols 31 ©g398d@mOL
BcogmBatigmdom stol 7,501,429 @sto;

3 @obBlamo oBldodade #3 - gobiblmmo  oBldogntolyb Boagdamo Lgbbgdol  YberbaIlaynBse
299mygBadremos Bgdgbomo Lglibgdol 3mMEEIEgdo, HmBgewrms Lodoeablion @omgdremgds 2024 femol 31 qg3g8dmals
BeogmBsMymdoom ool 3,807,910 erato;

© @obsblmeo oBldodmde #4 - @obblnto oBuGodndolyb Gorgdrmo  Lglbgbol  gbbgrbagnBe@
258mygBadremos Bgdgbowo Lglbgdols 3mMdagegdo, Gmdgewms LaBograblim @omgdemegds 2024 ol 31 qog3gBdmols
BopmBstnmdom Mol 206,637 dMo.

2023 farob 31 @©9398dG0L ByMBsmgmdoo Lgobablcm oBlBOGEIROLYE Bowgdrmao Lglbgdo MbOMB3jEYmBO0s
398980 2Jdoggdoo:

5) gobsBlmmo oblgogdnymo #1 - gobsblomo  oBbBOGHGALYE domgdmeo  Lbglbgdol  vBGrbagabsgmae@
BLsdamgdgros sBmygBgdmen ogbsl Ladabam sBy3MHEBYBdOL B gomgds Baglodsemy@mo @oMgRdemgdoo 5,800,000 533
mEamo. 2023 Gerol 31 ©g3gddmol 8Eamdamymdoo 30835605 56 3o5RB0S 58 byarBg3yEgdobcmsb ©s35gd0MYdTT0
denmzoMgdmaro mabbgdo.
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33 gobdon®m
gobablmeo sBpsmolagdob 296856 gdOmO BgBodgbgdo

LssByamodygdm Feoobogol, HmIgEos ©3LEHEED> 2024 Famols 31 ©9393096L
(qst80)

18. Boggdiyaro Lglbgdo (353G3gedd)

50b0dbmeo Lybbgdob wBeBaglagmBe@ Sggy peBmygBgdYEos 30M3EO 0OIRYOMBS 10,000,000 588 @®E@SMOL
mEgbndoms @> Bgdgbowro Lgbbgdol 3o HBRIEJ00 mBgmos Lsdognablie LoMdEgds 2023 Genobs 31 ©9393dMOL

BcopmBsmgmdom 560l 34,324,145 @60

?) gobsbln®o obgodndo #2 - ®obBablm®o oBLGOBIGHOLHD Bo@dIE0 Lglbgdol B ElisgmBOQ
250mygbgdYErod Bndgbogoo Lgbgdob 3mEBBEgdo, HrdErod LodagmaBliem ©OMgBEIRd 2023 fewob 31 1300dMOL

BcopmBatgmdom 50l 3,626,032 o605

a) ®obsblymo obgodmto #3 - goBaBLYOO 0BG BowndYIEI0 LgLbgdoL meBaenlsymBoQ
a08mygbgd o Bndgbogro Lglibgdol 3mHBBIYBO, OOIGRDS Lodognabliey OGBS 2023 Gemobs 31 ©0300dGAL

BcopmBatgmdom @0 2,496,443 o603
©) gobsbln®o obbhoddo #4 - gobsBlymo 0BLHOGHMGHOLRD Bogpgdo Lglbgdol

obB3gELoyMBQ

a50mygbgdrErod Bgdgboro LigLbgdol 3 HBIIO0, mBgaos Lsdaenablm ©OMBMENRO 2023 femob 31 ©13080MOL

BopmBstgmdom 560b 3,014,085 ¢>60.

2024 > 2023 fjemgdol 31 n390d@ol BqopMBsMMBOm 20656LvHO 256BBHogdOL 3mBEmog
353000 Pgdmom  RBMOMZLOXO goBogMmo 30tgdob  8og® 3mB35600L Lglbgdols b

BmBbsts BsBmgdob 3M69JHoOIdS, 5655MgdOMMBOEE 250m80BMY-

Hgdoo, GmdgEros
mBgergmBgol, o6

fogdree LglbgdBo  pBbmMOEEIEItIRe FEOEO @ dMHBTLHEO aa@omgdgbo, Grdwgdeg 30QgbIwe?

g0Bs6LrIMOo sddogmdgdol d9e)dR: BnLodeoms GomBrmeygbowro ogbgl B980)aBsoMoE:

2024 2023
1 05635M0 26,204,653 31,827,765
g Bagsegdo:
Lgbbols 3o@bEd (9,559,896) (17,700,962)
gbol 50ds 11,310,762 12,075,501
36mEBBHoL aoEdbEs (3,401,577) (4,184,789)
s@gEsEo 6335@)d0:
3GxmEgBHoL EIMOELI> 3,381,690 4,187,138
31 gagddgto 27,935,632 26,204,653
19. Lsgs3im o Lbgs F3eIdIgede
31.12.2024 31.12.2023

Lsbgaoggalio genERdYIErgde 818,493 761,247
Liglbob 3mmBBEol Bqlygogosh Gamdergdbogro goemQOBIRIRO : 6,477 491
Libgs 193,690 127,155

1,018,660 888,893

@obabliy®o 3:;@(93&3@3636% bs@molbmd®ogo 0BammBsEod Bmzndmemos 89-5 YgBodgbalo.

20. ULsfjgbogdm 330¢eo

2024 Foeob Smbood Lofaliegdm Jo30¢hs@ob BOHED 38356000 oI~ BoyemdyEol Bog; B9@OPOQ; 3835600l
Gognmdmngzo QEomds o6 BYEILOLS- 2024 Gerols 31 @93000MOb BpmBamymdom 30835600L LsfigLigdm P0G

Boocopgbl 230,044 s (2023: 195,044 @360).

ﬁ/ﬁ/@ , k974 S
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33b gobdommm
BoBaBLGo 56356083980l §36dsGEHgBomo d9B08369%0

bdsBeM0da98m Feroliogal, Om8geoE sbMeEs 2024 Fenols 31 ©939989MLs
(otdo)

21. m3gMagogdo 535380690 dbstngdmsb

©5303806M9drwo  Bbatggdo o ™3)M530080  ©1393B0Mgdryem  BbsMggdmeb Bolls 24 »05303806909¢  BbaMnos
3963s61hgd0m0 BgBodgbydols” Bobgwogom, s@ols, MmEgbog:

3) 8baty JoMEsdom, b ghmo o6 890 FremgEnItho Gammmols LaBmomgbom, s6e30Ms306M: 53mB@Mmemgdl
Baffa®Beb, 3mBEMmengds LsfamBels 809, 36 0dgmagds LsgHom 306G Mmemols 4398 (9L Bmogagh Lsmsgm ©s
B30@mdo LsfosmBmgdl); LafstBmBo olbgmo fiogal dawmmdgmos, GHmd 8608369mgebo gegamgbols Smbegbs
999demos Baliby; s gHMMBEOZsE 5363HmemgdL bafotdemls;

8) 8bsmy 560l LsGamdmls, 56 Bolio Bomagen LoGa®Bmb, wdswaglio bg@ddmzs6gemmdol Foatio;

3) 3boMY 560l (5) s () 3r9BiBgdom BGoobffobgdvycmn 3ommgbdgdol mysbol $oato;

®) GbaMy o60L Lofs®Bm, Hmdgulag 530BHHMEMIBL, gMcMBEmogso 3306Omgdl, o6 Bslihy 8608369wmgso
303965 5g3L (3) ws (©) 3vbhgddo 39BLsBEZOIE HMBgEody 3oMmgbgdsl, 6, HmByemdog 360836gmmgsto
b8ob 9BIdNm 30630 56 sM30GEI0c Laagdenmdgb gl 3ommgbadgdo.

©535380M90¢7)e  8baMggdmst  commgmmo Ggbsdenm 3938060l gabbomgolisl, 4005 gds mMBos  asdsbgommmnl
3965300l g3mbebogme Yobsombby, s o6 Gob LaBastiongmgdmng Bbamgbg. 3m83s600bs > dobo @s3s3d0mgdemo
36369780L 5HLIBOMO MHMOYHHMBOL @IBHgo0 dmEglmemos Jandmo.

Bobsblymo  BeogmBstigmdols 96oM003g8580  sLobrern  M3gMaEogdols 99003080 ©s3sgdomMgdrye  BbstngBosE
fa@Bmagoggbowos Bydgabsomag:

31.12.2024 31.12.2023
896980 bylbgdo
Lbgs 72,064 248,358
0360 goenEgdrengds
libgs 1,749,769 1,438,310

Lo Ggdmbsgemols bpatodagdsto  sbsbvmo  M3gMagogdn 535380608 dbotingbmsb PotBmacoagbogmns
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—— Georgia

INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Management of Finbureau LLC
Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2024, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that
are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matters

We draw attention to Note 22 of the financial statements, which discloses that the Company
has breached certain covenants related to borrowings as of December 31, 2024. These
breaches have resulted in the borrowers having the right to demand repayment of the long-
term borrowings (GEL12,323,759), which are now classified as long-term borrowings in the
Note 18. However, prior to the end of the reporting period, the Company obtained a waiver
letter from the Banks, refusing demanding the loan repayment despite the covenant breaches
as of December 31, 2024. Our opinion on this matter has not been modified.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s

opinion. Our opinion on financial statements does not cover above mentioned other
information. Probably, management report will be available to us after the date of auditor’s
opinion.

In preparing the financial statements, we are responsible to review the above-mentioned
other information and assess whether it is materially inconsistent with the financial
statements or with evidence obtained during the audit or gives the impression that it is
materially misstated. If based on our work performed, we conclude that other information is
materially misstated, we are obliged to disclose this information.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s
report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Tbilisi, Georgia

21 March 2025



FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024
(In GEL)

Revenue
Other income

Direct collection costs of loan portfolio
Employee expenses

Depreciation and amortisation

Other expenses

Operating profit

Finance income

Finance expenses

Foreign exchange gain/ (loss), net
Profit before tax

Income tax expenses

Total comprehensive income for the period

Note

10

11
11

12

2024 2023
34,509,052 29,859,170
1,442,186 1,382,595
(12,514,333) (10,588,407)
(4,476,553) (3,400,859)
(1,197,441) (1,169,685)
(2,732,902) (2,466,829)
15,030,009 13,615,985
97,172 419,002
(3,639,517) (4,313,641)
(9,594) 26,457
11,478,070 9,747,803
(2,028,588) (1,568,227)
9,449,482 8,179,576

The financial statements were approved on behalf of the management on 21 March 2025 by:

Director

Financial Director

Notes on pages 10-35 are an integral part of these financial statements.

Davit Aghsabadze

Lika Gogadze
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FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024
(In GEL)

Revenue
Other income

Direct collection costs of loan portfolio
Employee expenses

Depreciation and amortisation

Other expenses

Operating profit

Finance income

Finance expenses

Foreign exchange gain/ (loss), net
Profit before tax

Income tax expenses

Total comprehensive income for the period

Note

10

11
1"

12

2024 2023
34,509,052 29,859,170
1,442,186 1,382,595

(12,514,333)

(10,588,407)

(4,476,553) (3,400,859)
(1,197,441) (1,169,685)
(2,732,902) (2,466,829)
15,030,009 13,615,985
97,172 419,002
(3,639,517) (4,313,641)
(9,594) 26,457
11,478,070 9,747,803
(2,028,588) (1,568,227)
9,449,482 8,179,576

The financial statements were approved on behalf of the management on 21 March 2025 by:

Director

Financial Director

Notes on pages 10-35 are an integral part of these financial statements.

Y
sl

Davit Aghsabadze

Lika Gogadze
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FINBUREAU LLC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2024
(In GEL)

ASSETS

Cash and cash equivalents
Loans issued

Other assets

Purchased loan portfolio
Deferred tax asset
Intangible assets
Right-of-use assets
Property and equipment
Total assets

LIABILITIES AND EQUITY
Liabilities

Tax liabilities

Lease liabilities
Borrowings

Trade and other payables
Total liabilities

Equity

Charter capital

Retained earnings

Total equity

Total liabilities and equity

Notes on pages 10-35 are an integral part of these financial statements.

Note

13

14
15
12

16

17
16
18
19

20

31.12.2024 31.12.2023
1,133,296 1,344,304
72,064 248,358
500,210 405,353
63,956,327 57,287,313
117,452 51,625
31,237 48,803
2,434,075 2,004,906
420,309 550,859
68,664,970 61,941,521
4,544,114 3,779,019
2,640,557 2,070,052
27,935,632 26,204,653
1,018,660 888,893
36,138,963 32,942,617
230,044 195,044
32,295,963 28,803,860
32,526,007 28,998,904
68,664,970 61,941,521
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FINBUREAU LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2024
(In GEL)

31.12.2022

Dividends declared
Total comprehensive income for the year
31.12.2023

Increase charter capital

Dividends declared

Total comprehensive income for the year
31.12.2024

Notes on pages 10-35 are an integral part of these financial statements.

Charter capital Retained Earnings Total
195,044 24,765,722 24,960,766
(4,141,438) (4,141,438)
8,179,576 8,179,576
195,044 28,803,860 28,998,904
35,000 35,000
(5,957,379) (5,957,379)
9,449,482 9,449,482
230,044 32,295,963 32,526,007
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FINBUREAU LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2024
(In GEL)

Cash flows from operating activities

Interest received from loan portfolio

Interest received from deposits and loans issued
Cash paid to employees

Court fee

Taxes, Excluding Income Tax

Other expenses

Cash inflows from operating activities before changings
in working capital

Principle received from loan portfolio
Purchase of loan portfolios

Net cash inflows from operating activities

Cash flows from investing activities

Purchase of property and equipment

Purchase of intangible assets

Issued loans received

Increase in deposits

Net cash inflows/(outflows) from investing activities

Cash flows from financing activities
Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities

Interest paid on lease liabilities

Interest paid on borrowings

Increase charter capital

Dividends paid

Net cash outflows from financing activities

Effect of changes in foreign exchange rate on cash and
cash equivalents

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

Note 2024 2023
26,355,331 25,291,221

99,459 804,965

(12,453,836) (10,493,353)

(1,463,140) (993,090)

(3,137,955) (2,325,755)

(2,059,322) (2,004,537)

7,340,537 10,279,451

13,000,932 9,718,974

15 (11,758,871) (10,295,630)
8,582,598 9,702,795

(113,789) (30,600)

(21,211) (12,343)

114,500 -

6,000,717

(20,500) 5,957,774

18 11,310,762 12,075,501
18 (9,559,896) (17,700,962)
16 (953,217) (777,395)
16 (254,072) (126,503)
18 (3,401,577) (4,184,789)
35,000 -

(5,957,379) (4,141,438)

(8,780,379) (14,855,586)

7,273 3,063

(211,008) 808,046

13 1,344,304 536,258
13 1,133,296 1,344,304

Notes on pages 10-35 are an integral part of these financial statements.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

1. General information

Finbureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
established in 2015 year. The principal activities of the Company are debt management, specialising on both
purchasing and collection on own debt portfolios. The Company has 20 branches throughout Georgia as at 31
December 2024 and 2023.

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia. Under these regulation Loan lIssuing Entities are equated with the
Financial Institutions.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2024 and 2023 can be presented as follows:

31.12.2024 31.12.2023

Vakhtang Otkhmezuri 30% 30%
Malkhaz Bughdiashvili 30% 30%
Financial Investment Company 40% 40%
100% 100%

As at 31 December 2024 and 2023 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each. The Company has not ultimate controlling party as of that dates.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze is the
director of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 4.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Material accounting policies are disclosed in Note 3.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

2. Basis of preparation (Continued)
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
A) Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier Finance
Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures (the
Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations Committee
(the Committee) about the presentation requirements for liabilities and associated cash flows arising out of supply
chain financing arrangements and related disclosures. In December 2020, the Committee published an Agenda
Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on the
requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of
users to understand the effects of supplier finance arrangements on an entity’s financial statements and to
compare one entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting,
leading to the Amendments. The Amendments require entities to provide certain specific disclosures (qualitative
and quantitative) related to supplier finance arrangements. The Amendments also provide guidance on
characteristics of supplier finance arrangements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16) . The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that
the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee.

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to IAS 1 -
Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer settlement for at least twelve months after the reporting
period. As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one
year to annual reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

2. Basis of preparation (Continued)
B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

Standards and Amendments Mandatorily Effective from 1 January 2026

Amendments to the Classification and Measurement of financial Instruments ( Amendments to IFRS 9 and IFRS 7 ).
In response to matters that had been raised to the IFRS Interpretations Committee as well as matters that arose
during the post-implementation review of classification and measurement requirements of IFRS 9 Financial
Instruments, in May 2024, the IASB issued Amendments to the Classification and Measurement of Financial
Instruments. The Amendments modify the following requirements in IFRS 9 and IFRS 7 :

Derecognition of financial liabilities
e Derecognition of financial liabilities settled through electronic transfers
Classification of financial assets

e Elements of interest in a basic lending arrangement (the solely payments of principle and interest
assessment - ‘SPPI test’)

e Contractual terms that change the timing or amount of contractual cash flows
e Financial assets with non-recourse features
e Investments in contractually linked instruments

Disclosures

Investments in equity instruments designated at fair value through other comprehensive income
e Contractual terms that could change the timing or amount of contractual cash flows.

The Amendments may significantly affect how entities account for the derecognition of financial liabilities and how
financial assets are classified. The Amendments permit an entity to early adopt only the amendments related to the
classification of financial assets and the related disclosures and apply the remaining amendments later. This would
be particularly useful to entities that wish to apply the Amendments early for financial instruments with ESG
(Environmental, Social and Governance)-linked or similar features.

Annual Improvements to IFRS Accounting Standards. Annual improvements are limited to changes that either clarify
the wording in an IFRS Accounting Standard, or correct relatively minor unintended consequences, oversights or
conflicts between requirements of the Accounting Standards. The proposed improvements are packaged together in
one document. This cycle of annual improvements addresses the following:

e Hedge Accounting by a First-time Adopter (Amendments to IFRS 1 First-time Adoption of International
Financial Reporting Standards)

e Disclosure of Deferred Difference between Fair Value and Transaction Price (Amendments to Guidance on
implementing IFRS 7)

e Gain or Loss on Derecognition (Amendments to IFRS 7)

e Introduction and Credit Risk Disclosures (Amendments to Guidance on implementing IFRS 7)
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

2. Basis of preparation (Continued)
e Derecognition of Lease Liabilities (Amendments to IFRS 9)
e Transaction Price (Amendments to IFRS 9)
e Determination of a ‘De Facto Agent’ (Amendments to IFRS 10)
e Cost Method (Amendments to IAS 7).
The final amendments were issued in July 2024.

Contracts Referencing Naturedependent Electricity (previously Power Purchase Agreements) (Amendments to IFRS 9
and IFRS 7). On 18 December 2024 the IASB issued amendments to improve the reporting by companies of the
financial effects of nature-dependent electricity contracts that are often structured as power purchase agreements
(PPAs). Nature-dependent electricity contracts assist companies to secure their electricity supply from wind and
solar power sources. Since the amount of electricity generated under these contracts may vary based on
uncontrollable factors related to weather conditions, current accounting requirements may not adequately capture
how these contracts affect a company’s performance. In response, the IASB has made targeted amendments to IFRS
9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures to improve the disclosure of these contracts in
the financial statements. The amendments include:

e Clarifying the application of the ‘own-use’ requirements;
e Permitting hedge accounting if these contracts are used as hedging instruments; and

e Adding new disclosure requirements to enable investors to understand the effect of these contracts on a
company’s financial performance and cash flows.

These amendments are effective for annual reporting periods beginning on or after 1 January 2026. Early
application of the amendments is permitted. However, for certain jurisdictions the amendments must be endorsed
prior to application.

Standards and Amendments Mandatorily Effective from 1 January 2027

IFRS 18 Presentation and Disclosure in Financial Statements. IFRS 18 Presentation and Disclosure in Financial
Statements replaces IAS 1 Presentation of Financial Statements and is mandatorily effective for annual reporting
periods beginning on or after 1 January 2027. IFRS 18, which was published by the IASB on 9 April 2024, sets out
significant new requirements for how financial statements are presented, with particular focus on:

e The statement of profit or loss, including requirements for mandatory sub-totals to be presented. IFRS 18
introduces requirements for items of income and expense to be classified into one of five categories in the
statement of profit or loss. This classification results in certain sub-totals being presented, such as the sum
of all items of income and expense in the operating category comprising the new mandatory ‘operating
profit or loss’ sub-total.

e Aggregation and disaggregation of information, including the introduction of overall principles for how
information should be aggregated and disaggregated in financial statements.

e Disclosures related to management-defined performance measures (MPMs), which are measures of financial
performance based on a total or sub-total required by IFRS Accounting Standards with adjustments made
(e.g. ‘adjusted profit or loss’). Entities will be required to disclose MPMs in the financial statements with
disclosures, including reconciliations of MPMs to the nearest total or sub-total calculated in accordance
with IFRS Accounting Standards.

The aim of the IASB in publishing IFRS 18 is to improve comparability and transparency of companies’ performance
reporting. IFRS 18 has also resulted in narrow changes to the statement of cash flows.

IFRS 19 Subsidiaries without Public Accountability: Disclosures. On 9 May 2024, the International Accounting
Standards Board (IASB) issued IFRS 19 Subsidiaries without Public Accountability: Disclosures. Stakeholders have
asked the IASB to permit a subsidiary reporting to a parent applying IFRS Accounting Standards in its consolidated
financial statements to apply IFRS Accounting Standards with reduced disclosure requirements in its own financial
statements. Considering this feedback, the IASB added a project to its research pipeline to provide reduced
disclosure requirements for subsidiaries without public accountability.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

2. Basis of preparation (Continued)

The project has culminated in the issuance of IFRS 19, which permits eligible subsidiaries to apply reduced
disclosure requirements while applying the recognition, measurement and presentation requirements in IFRS
Accounting Standards. For example, under IFRS 19, an entity that has transactions within the scope of IFRS 2 Share-
based Payment would not apply the disclosure requirements in IFRS 2.44-52, which are extensive. Instead, an entity
would disclose only the information contained in paragraphs 31-34 of IFRS 19, which include a description of share-
based payment arrangements, the number and weighted average exercise prices of share options, how an entity
measures the fair value of equitysettled share-based payment transactions and other general information about
transactions in the scope of IFRS 2. As an indication of the scope of the reduction in disclosure requirements, IFRS 2
currently contains 991 words in its disclosure requirements, whereas IFRS 19 contains only 250 words relating to
IFRS 2 disclosures. The eligibility criteria for an entity to apply IFRS 19 are:

e The entity is a subsidiary (as defined in Appendix A of IFRS 10 Consolidated Financial Statements);
e The entity does not have public accountability; and

e The entity has an ultimate or intermediate parent that produces consolidated financial statements
available for public use that comply with IFRS Accounting Standards. An entity has public accountability if:

e Its debt or equity instruments are traded in a public market or it is in the process of issuing such
instruments for trading in a public market; or

e It holds assets in a fiduciary capacity for a broad group of outsiders as one of its primary businesses.

3. Summary of material accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary
items are presented in the statement of comprehensive income within “Exchange rate gain/ (loss), net”.

At 31 December 2024 and 2023 the closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank of

Georgia
usb EUR
Exchange rate as at 31.12.2024 2.8068 2.9306
Exchange rate as at 31.12.2023 2.6894 2.9753

Financial Instruments
Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

3. Summary of material accounting policies (Continued)

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

3. Summary of material accounting policies (Continued)

Financial liabilities - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents/Bank deposits

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/bank deposits are initially recognized at fair value
and subsequently at amortized cost.

Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Revenue

Main part of company’s income is interest income. Interest income is calculated using the effective interest rate (EIR)
method on the amortized cost of the loan portfolio.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.

Income tax

On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
effective from January 1, 2023. These changes have the following impact on the company: prior to these changes,
the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. However, the
amendment determined that these entities will no longer be subject to this regime, and in the future, they will be
taxed according to the old method. This means that they will be taxed based on the differences between their total
income and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

3. Summary of material accounting policies (Continued)

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2024 and 2023 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
- it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.
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3. Summary of material accounting policies (Continued)

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.
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3. Summary of material accounting policies (Continued)
Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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4, Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 15 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(ii) the amount of any variable payments for the lease or other contingent payments; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods
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4, Critical accounting estimates and judgments (Continued)

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 16.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 16.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2024 and 2023
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 12.
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5. Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
to measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk
«  Credit risk
»  Liquidity risk
General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it
sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets 31.12.2024 31.12.2023

Purchased loan portfolio 63,956,327 57,287,313
Loans issued 72,064 248,358
Other assets 260,070 245,957
Cash and cash equivalents 1,133,296 1,344,304
Total financial assets 65,421,757 59,125,932
Financial liabilities 31.12.2024 31.12.2023

Borrowings 27,935,632 26,204,653
Lease liabilities 2,640,557 2,070,052
Trade and other payables 1,018,660 888,893
Total financial liabilities 31,594,849 29,163,598

IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

¢ Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

e Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.
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5. Financial instruments - risk management (continued)

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 1 measurement, fair values of other
financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2024 and 2023 the Company's borrowings at variable rate were denominated in GEL.

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period.
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5. Financial instruments - risk management (continued)

Based on the simulations performed which the management performs depending on the reasonable estimates, the
impact on profit or loss of a 100 basis-point shift (being the maximum reasonable expectation of changes in interest
rates [basis point: 1/100th of a percentage point]) is presented in the table below:
2024 2023
Interest rate

Interest rate

Interest rate Interest rate

increase 100 decrease increase 100 decrease
- 100 base . 100 base
base point . base point .
point point
Profit/(loss) before tax (278,156) 278,156 (262,047) 262,047

e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usD EUR 31.12.2024
Cash and cash equivalents 1,039,198 67,439 26,659 1,133,296
Loans issued 72,064 - 72,064
Purchased loan portfolio 62,074,188 1,882,139 - 63,956,327
63,185,450 1,949,578 26,659 65,161,687
Financial liabilities
Borrowings 27,935,632 - 27,935,632
Lease liabilities 689,332 1,951,225 2,640,557
Trade and other payables 1,018,660 1,018,660
29,643,624 1,951,225 - 31,594,849
Open balance sheet position 33,541,826 (1,647) 26,659
Financial assets GEL usbD EUR 31.12.2023
Cash and cash equivalents 1,237,061 21,427 85,816 1,344,304
Loans issued 248,358 - 248,358
Purchased loan portfolio 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
Financial liabilities
Borrowings 26,204,653 - 26,204,653
Lease liabilities 540,486 1,529,566 2,070,052
Trade and other payables 888,893 - 888,893
27,634,032 1,529,566 - 29,163,598
Open balance sheet position 29,405,238 225,323 85,816

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2024 (329) 329 5,332 (5,332)

31.12.2023 45,065 (45,065) 17,163 (17,163)
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5. Financial instruments - risk management (continued)
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), bank deposits, loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.
The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired.

An impairment is recognised where actual performance is worse than the forecasted future cash flows. In this case
impairment charge is recognised as an estimate change in the statements of total comprehensive income.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2024 31.12.2023

Financial assets

Purchased loan portfolio 63,956,327 57,287,313
Loans issued 72,064 248,358
Other assets 260,070 245,957
Cash and cash equivalents 1,133,296 1,344,304

65,421,757 59,125,932

Loans issued, Other assets and cash and cash equivalents represent neither past due nor impaired category of the
financial assets.
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities management process.
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5. Financial instruments - risk management (continued)

Liquidity risk analysis is presented as follows:

From1to 5

Up to 1 year Over 5 years 31.12.2024
years
Financial liabilities
Borrowings 11,546,850 23,327,192 34,874,042
Lease liabilities 1,240,299 1,824,069 3,064,368
Total interest-bearing financial 12,787,149 25,151,261 - 37,938,410
liabilities
Trade and other payables 1,018,660 1,018,660
Total Financial liabilities 13,805,809 25,151,261 - 38,957,070
Up to 1 year From1toS  Gyer 5 years 31.12.2023
years
Financial liabilities
Borrowings 12,013,372 20,820,068 32,833,440
Lease liabilities 963,716 1,344,949 2,308,665
Total interest-bearing financial 12,977,088 22,165,017 - 35,142,105
liabilities
Trade and other payables 888,893 888,893
Total Financial liabilities 13,865,981 22,165,017 - 36,030,998
6. Revenue
2024 2023

Amortization of purchased loan portfolio 26,355,331 25,291,221
Change in estimates 8,153,721 4,567,949

34,509,052 29,859,170

7. Other income

Other income for the year 2024 and 2023 amounted to GEL1,442,186 and GEL1,382,595, respectively, represents
income from write-off of overdue tax liabilities.

8. Direct collection costs of loan portfolio

2024 2023
Cost of agents’ service related to collection (11,051,193) (9,595,317)
Court fees on court cases (1,463,140) (993,090)
(12,514,333) (10,588,407)

9. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL4,476,553 in 2024 (2023:

GEL3,400,859).
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10. Other expenses

2024 2023
Communication expenses (713,208) (708,008)
Office expenses (346,060) (353,892)
Utility expenses (335,309) (270,052)
Consultation and other professional services expenses (322,356) (273,592)
Tax expense other than income tax (197,080) (166,687)
Software Expenses (150,454) (118,601)
Fuel expenses (115,023) (91,350)
Marketing expenses (102,557) (180,010)
Representative expenses (72,492) (32,651)
Fines (53,594) (9,082)
Security expenses (53,283) (47,809)
Business trip expenses (46,878) (51,955)
Insurance expenses (9,938) (8,665)
Other expenses (214,670) (154,475)
(2,732,902) (2,466,829)
11. Financial income and expenses
Interest income 2024 2023
Cash and cash equivalents 77,290
Issued loans 19,882 33,670
Amounts due from credit institutions 385,332
97,172 419,002
Interest expense 2024 2023
Interest expense on borrowings (3,385,445) (4,187,138)
Interest expense on lease liabilities (254,072) (126,503)
(3,639,517) (4,313,641)
12. Income tax expenses
2024 2023
Current tax (2,094,415) (1,637,643)
Origination and reversal of temporary differences 65,827 69,416
(2,028,588) (1,568,227)
2024 2023
Profit before tax 11,478,070 9,747,803
Applicable tax rate 20% 20%
Theoretical income tax (2,295,614) (1,949,561)
Effect of Permanent differences* 267,026 381,334
(2,028,588) (1,568,227)

(*) The effect of permanent differences is due to the interest income accrued on bank deposits and overdue income
tax liability written off. According to the Tax Code of Georgia, the interest income received from financial
institutions is not taxable.
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For the year ended 31 December 2024
(In GEL)

12. Income tax expenses (Continued)

Deferred tax asset and its movement can be presented as follows:

Effect of temporar Recognized Recognized
. porary 31.12.2022 in 31.12.2023 in 31.12.2024
differences . -
profit/loss profit/loss
Property and equipment (154,832) 44,660 (110,172) 26,110 (84,062)
Intangible assets (10,063) 6,582 (3,481) - (3,481)
Lease 8,485 4,544 13,029 28,267 41,296
Salaries payable 138,619 13,630 152,249 11,450 163,699
Tax liability/(asset) (17,791) 69,416 51,625 65,827 117,452
Net tax liability/(asset) (17,791) 69,416 51,625 65,827 117,452

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realized, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the year ended 31 December 2024 and 2023 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

13. Cash and cash equivalents

31.12.2024 31.12.2023
National currency at bank 1,039,198 1,237,061
Foreign currency at bank 94,098 107,243
1,133,296 1,344,304

Cash at bank in national currency as of 31 December 2024 includes deposits on demand with JSC TBC Bank amounting to
GEL 468,641, with an annual effective interest rate of 7.5%; with JSC Bank of Georgia amounting to GEL 277,392, with
annual effective interest rates ranging from 0.04% to 2%; and with JSC Tera Bank amounting to GEL 203,045, with an
annual effective interest rate of 7%.

Cash at bank in national currency as of 31 December 2023 includes deposits on demand with JSC TBC Bank and JSC Bank
of Georgia, amounting to GEL 835,819 and GEL 342,354, respectively. The annual effective interest rates for the
deposits are 6% and 5%, respectively.

Qualitative characters of the cash and cash equivalents are disclosed in Note 5.
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14. Other assets

As at 31 December 2024 and 2023 significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd,
with total amount of GEL149,817 (2023: GEL213,287), Advances paid to service providers amounting to GEL150,095

(2023: GEL90,617).

15. Purchased loan portfolio

Long-term
Short-term

At 1 January

Purchased loan portfolio

Purchased loan portfolios returned back to seller
Amortization of purchased loan portfolio
Received cash flows

Change in estimates

Off-set with advances

Foreign exchange rate differences

At 31 December

31.12.2024 31.12.2023
51,476,249 42,928,547
12,480,078 14,358,766

63,956,327 57,287,313
57,287,313 53,446,719
11,764,857 9,164,594
(327,356) (158,601)
26,355,331 25,291,221
(39,356,263) (35,010,195)
8,153,721 4,567,949
(6,254)

78,724 (8,120)
63,956,327 57,287,313

As at 31 December 2024 purchased loan portfolios are pledged as collaterals for the following loans from:

e Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL23,039,211;
e Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL7,501,429;
e Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL3,807,910;
e Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL206,637.

As at 31 December 2023 purchased loan portfolios are pledged as collaterals for the following loans from:

e Financial institution N1 - collateralized with purchased loan portfolios with book value of GEL34,324,145;
e Financial institution N2 - collateralized with purchased loan portfolios with book value of GEL3,626,032;
e Financial institution N3 - collateralized with purchased loan portfolios with book value of GEL2,496,443;
e Financial institution N4 - collateralized with purchased loan portfolios with book value of GEL3,014,085.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized

cost using the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2024 and 2023 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are

disclosed in Note 5.
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16. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied ranges from 9% to 14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2024 2023

At 1 January 2,004,906 1,502,475
Additions 550,803 210,431
Depreciation (933,890) (887,237)
Change in estimates 825,815 1,199,694
Disposal (13,559) (20,457)
At 31 December 2,434,075 2,004,906

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2024 2023

At 1 January 2,070,052 1,544,900
Additions 550,803 210,431
Interest expense 254,072 126,503
Lease payments (1,207,289) (903,898)
VAT amount 143,522 114,266
Foreign exchange rate differences 77,794 (27,848)
Change in estimates 825,815 1,199,694
Off-set with issued loans (58,300) (174,853)
Disposal (15,912) (19,143)
At 31 December 2,640,557 2,070,052

Maturity analysis of lease liabilities is disclosed in Note 5.

17. Tax liabilities

According to Georgian tax law taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of GEL
4,544,114 as at 31 December 2024 (as at 31 December 2023: GEL 3,779,019 ) mostly is comprised of income tax
payable.
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18. Borrowings

31.12.2024
Lender Currency Interest Rate Short term Long term
Fingncigl GEL Mor;etary policy rate + 3% - Monetary policy rate + 5,109,132 9,237,413
institution N1 7.7%
Financial . 0
institution N2 GEL Monetary policy rate + 4.5% - not less than 15.5% 2,066,420 6,637,506
Financial . 0
institution N3 GEL Monetary policy rate + 5% - not less than 10.5% 780,997 352,416
Financial . 0
institution N4 GEL Monetary policy rate + 5% 665,402 3,086,346
8,621,951 19,313,681
31.12.2023
Lender Currency Interest Rate Short term Long term
. . . v .
Fmgnagl GEL Monetary policy rate + 3% - Monetary policy rate + 5,235,913 11,011,674
institution N1 4.5%
Financial :
institution N4 GEL Monetary policy rate + 5% - not less than 14% 1,968,295
Financial .
institution N2 GEL Monetary policy rate + 4.5% - not less than 15.5% 1,235,155 4,968,473
Financial :
institution N3 GEL Monetary policy rate + 5% - not less than 10.5% 669,624 1,115,519
9,108,987 17,095,666

Qualitative characters of the borrowings are disclosed in Note 5.

As at 31 December 2024 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank account
is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank accounts for
this agreement as at 31 December 2024.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL 23,039,211 as at 31
December 2024 are pledged as a collateral for this loan;

b) Financial institution #2 - Portfolio assets with book value of GEL 7,501,429 as at 31 December 2024 are pledged as a
collateral for this loan;

c) Financial institution #3 - Portfolio assets with book value of GEL 3,807,910 as at 31 December 2024 are pledged as a
collateral for this loan;

d) Financial institution #4 - Portfolio assets with book value of GEL 206,637 as at 31 December 2024 are pledged as a
collateral for this loan.
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18. Borrowings (Continued)
As at 31 December 2023 loans received from financial institutions are secured with the following assets:

a) Financial institution #1 - The maximum amount of money that may be restricted on the Company’s bank
account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2023.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL34,324,145 as at 31
December 2023 are pledged as a collateral for these loans.

b) Financial institution #2 - Portfolio assets with book value of GEL3,626,032 as at 31 December 2023 are pledged
as a collateral for this loan;

c) Financial institution #3 - Portfolio assets with book value of GEL2,496,443 as at 31 December 2023 are pledged
as a collateral for this loan;

d) Financial institution #4 - Portfolio assets with book value of GEL3,014,085 as at 31 December 2023 are pledged
as a collateral for this loan.

As at 31 December 2024 and 2023 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2024 2023
1 January 26,204,653 31,827,765
Cash flows:
Repayment of borrowings (9,559,896) (17,700,962)
Proceeds from borrowings 11,310,762 12,075,501
Repayment of interest (3,401,577) (4,184,789)
Non-cash flows:
Interest accrued 3,381,690 4,187,138
At 31 December 27,935,632 26,204,653
19. Trade and other payables

31.12.2024 31.12.2023

Salary Payables 818,493 761,247
Liabilities from loan portfolio purchase 6,477 491
Other payables 193,690 127,155

1,018,660 888,893

Qualitative characters of Trade and other payables are disclosed in Note 5.

20. Charter capital

In 2024 capital was increased by one of the owners of the Company. As a result, shareholding structure of the
Company has not changed. As at 31 December 2024, the authorized capital of the Company is GEL230,044 (2023:
GEL195,044).
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21. Transactions with related parties
Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12.2024 31.12.2023
Issued loans
Other 72,064 248,358
Lease liabilities
Other 1,749,769 1,438,310

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2024 2023
Financial income
Other 19,882 33,670
Short-term employee benefits
key management salary and benefits (912,028) (717,307)
Financial expenses
Other (145,954) (77,115)
Other expenses
Owners - (11,996)

22. Commitments and contingencies

Legal cases - As at 31 December 2024 and 2023 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.
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22. Commitments and contingencies (continued)

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
18 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 6 co-borrowing contracts as at 31 December 2024. According to these agreements,
the Company is jointly responsible for repayment of the loans along with borrowers. All the borrowers represent
related parties of Finbureau LLC. Specifically, loan amounting to GEL4,010,784 as of 31 December 2024 was issued
to the shareholder of the Company and loans totaling GEL 12,376,622 as of 31 December 2024 were issued to other
related parties. The maturity dates of these borrowings range from 2027 to 2029 year. These borrowings are fully
secured with real estate and personal guarantee of borrowers (related parties) and a purchased loan portfolio of
GEL2,953,676 of Finbureau LLC. The Company has not accrued allowance related to its responsibility for the loan
repayments as at 31 December 2024 in the financial statements, as the Management of the Company believes that
it won’t incur any material loss in this regard.

The Company has 4 co-borrowing contracts as at 31 December 2023. According to these agreements, the Company is
jointly responsible for repayment of the loans along with borrowers. All the borrowers represent related parties of
Finbureau LLC. Specifically, loan amounting to GEL5,500,280 as of 31 December 2023 was issued to the shareholder
of the Company and loans amounting to GEL2,992,699 were issued to other related parties. The maturity dates of
these borrowings are determined as 2027 year. These borrowings are fully secured with real estate and personal
guarantee of borrowers (related parties), as well as purchased loan portfolio of GEL3,014,085 of Finbureau LLC. The
Company has not accrued allowance related to its responsibility for the loan repayments as at 31 December 2023 in
the financial statements, as the Management of the Company believes that it won’t incur any material loss in this
regard.

Compliance with covenants - The Company is subject to certain financial and non-financial covenants according to
the loan agreements as at 31 December 2024 and 2023:

Covenant description Status as at 31.12.2024 Status as at 31.12.2023
Profitability

Earnings Before Interest, Taxes, Depreciation and . .
Amortigzation (EBITDA) P Complied Complied
Solvency/coverage

Debt service coverage ratio (DSCR) Not complied Not complied
Cash Flow Available For Debt Service [DSCR (CFADS)] Not complied Not complied
Interest Coverage Ratio (ICR) Complied Complied

The Company is not in compliance with some of the financial covenants as at 31 December 2024. During the fiscal
year 2024, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL12,323,759) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 18 of the Financial statements.

The Company is not in compliance with some of the financial covenants as at 31 December 2023. During the fiscal
year 2023, the Company disclosed that it had breached certain covenants. In response, the Company received a
waiver from financial institutions, which stated that the breach of covenants would not cause to demand repayment
of loans. The covenant breaches did not result in a demand for loan repayment before the issue of these financial
statements. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL11,011,674) due to these breaches. As a result, the Company has not classified the aforementioned loans as
current loans in the Note 18 of the Financial statements.

Page 34 - 35



FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In GEL)

23. Events after the reporting period
Loans received and repaid

After 31 December 2024, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL700,000. The purpose of the borrowing was to finance standard
business operations. Annual interest rate of the borrowings is determined as monetary interest +5% and maturity is
5 years. Also, after 31 December 2024, before the issue of the financial statements the Company repaid borrowings
of GEL1,504,593.

Dividend distribution

After 31 December 2024, before the issue of these financial statements dividends totaling GEL1,725,900 were
distributed to the Company’s owners.
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8086930 o0 bhesthgges, doGomocon 60[}3350 o 8063[&0%@363@:060 3olo 3086930L dobomBggoc oo dgbobenmgdemace.

30830600l bgemBdmgobgemmdol odgb gmbogneme dmemmeobe, 6m3 30335600L, 3oreM0obmdsda, ofgl Lozotabo
69lyelo, ggnbgzembotgdal gobogédgamgdmswm, 5eboblyéo 96306033930l 398mIgqdaob 12 ogol go6dsgemmosdo.
bgm8dmgobgemmdaliongal 96 60l (36mdaemo Go0dg o6Lgdocmo 30bnLodrmgEgmmds, 60853 dgodemgds 360336gemmgabo
boggéronbg 8919360l 309335600l Bglodemgdammdel, googedgmmmb ognbdzombatgds 36mgbmBatgdoe dmdogoemdo.

Baemecmgdgdo boomeapbgem memahe 39830
0) 2024 Bemols 1 00630l g8eogg doemodo glyemo LhobroHhgdo o 3gbBmegdgdo:

3086cc0gdemols ogaboblyto 3goobbdgdgde ( dgbBmegds 3ol 7-3o > o3olls 7-3e). 2023 Bemol doobido, IASB-0d go8mydge
809Bmeogdcmol a30606Ln&0 Jg0bb3gdgda, GmBgmmoaly Bo8moggbl 3oLl 7-0b aggemocon bo3ocgdel 630603398980l oo
3ol 7-0b ogeboblyéo oblhEndgbhgde: gobdoéhgdamn 8960336930l dgLBmergdsl. sebadbyema 8gLBmergdgda Botdmadgo
IFRS-0b 0bhgér36gho300l 30080hgholgob domgdnmo Botoggbol 3gmggoce, HmBgamoa; 3ggbgdmes goamegdnmgdgdl oo
30L0r0b o303306987m, FoBrmcogdol 0430l o030606Lgal JgorobbIgdgdacosb Bot8mdmdorn gy 65300093 o 8o
806306)¢360m 336033536[&. 2020 sqmb @333863630, 3m3068¢30 603mod33860 qub ngéoaob 60@0683300@360
80Bmgd0l 30430l ©o030606Lgdel 890r06b3gogdmob 30380698000 - E9396Lnmmo 3odhmE0bga, HmBgmmoa; I9gbgdmeos
5b0dbyem  Botooggbol  ooagndbgdneml  0goboblyo  omopbgol  Lhobroothgdol  Immbmgbgddg,  8mzgdnemo
3g60meobogol.  9bodbymo  3Gm3gbol  g3068ogammdadn, o0bRHgeglgdyemo dbotggdol 3m3033063s oBggbs o3
©6Hmobogol s6lgdymo dmmbmgbgdol 398mywggde, GmBgmo 1303306gde  ImBbIotgdgemms  8603369cmmgobo
0603685(300L Lodoermgdgdol o 330ymamaemgasl, Gome goboggde oyml obmmgdal 030boblyte 3gorobbdgdgde LoBoedml
gobobly® 6306033989830 > dglodemgdgmme gobogl LoBot8mgdal §6mdobgmemob dgeootrgds. 3 133933060l
boEobnbm@, TIASB-0d 330333030 3066)(\0 30[)30030[) UODGQoéOOB 3"’6’{]{j006’{]2’°’ 60308 aaamogsoo 33[)60’)6380.
39LBmergdgde dmombmgl, LoBo6dmgdds dmsdBoomb gof3ggnemoe L3gogon®o gobdsthgdgdo (botolbmdogo oo
6omgbmdtagn), Gmdgamagy dggbgde obmegdal 030boblye 3gaobb3gdgdl. dgLbmergsgdn sLggg odemggs Bocomgdgdl
30Bmg30l 030656lyE0 3gorobbIgdgdal Bobolnsmgdmmgddy.

Loogo®m goemegdyemgds 13304060l 3atmdam gogocogolol (ogobl 16-ob 3gbBemergds). 2020 Bemol 0g6oldo ogolll
0bhge3Ggho0gdel Loddm8 godmlizo mel Bgbtagel gowoBgghomgds 3gemon Lsogotm gorobogdosbo 13yegcol
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%) booSQoéoSBo, 050363630030350 o 33[’600633330, 6«)3@3603 336 o6 33[)3@0 doemado
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2. 3mBBocogdal Loogydgamgde (gogedgemgds)

ogobls bhoboothgdol Bemono goBimogbgds. Eemon®o goy8imdglgdgde 8g8moqatgmgds 33emoemgdgdem, GmBamgdal
oBlLhgdl ogobl Lhoboothgdol a3m&Bymmatrgdol o6 sLBmEaL Lhoboottolb Bageh go8mbggnem oty s&olsbyeggem
33@383% R 03680333 b@)ﬁ@b&\@gbob 3mmbm3535b dmcals 3330)03[335@(0535[}. 3003333@0 33@0@35350 m033m360@0o
960 ©®33396(h30. Bemonéo gondimdglgdgde dmozogl:

> 39306930b ooibgs domargal, gobyy 3otggmoc 0ygbgdl a3oll Lyobrothgdl (gLBmergdgdo IFRS 1-30 ogoboblin®o
963560339300 LogE00dmeabm Lobrothgdol 3otggemoce dowmgde);

P 5blbo-g06856thgd0c0 39603360 LoBotrmmnsb Matgdnemgdals o thtrsbBagz00l ggobl Bmeal gowogocgdnmmo Lbgomdal
5060303000096 0039330698000, (0L 7-0b bgEZg0L Lobgemddmgabgemmdo (33emaemgdgda);

> s0otgdeb 396ygqhel 3gcogaoc Eo63mg8bacmn 8mggde 96 Botomma ((agobl 7-0b 33emecmgdgde);

» 3gLogomoe oo Lo 36gmahm 0l 30b 3039036930 (3ol 7-0b obgerggal Lobgemddmgebgemmdo (33ecmamgdgda);

P Loogotm gommgdemgogdol smoestgdol 896ygqho (ogobl 9-8o 3gLBmergdgda);

P H6063og 300l atgdnemgde (a30LL 9-30 IglBmergdgdo);

P ‘g 3odhm 9396¢el’ goblsdrmgrs (3oLl 10-8o 3gLBmergdgda);

P obobot3dgmmeon (30LL 7-30 3gLBmEgdgda);

Lodememmm (33emoemgdgoe godmdagybeos 2024 Eemol agemolido.

bgadgeyapgdgde, Gmdangdoy gbgdo dbgdedy edmzorgdyme geRgdhrmgbyfaedt (sey gargdhthmybyhaecl
3qlyacogel bgemdg3Gnamgdgdo) (ogobl 9-bo oo ogolib 7-3o 3gemecmgdgdo). 2024 Bemol 18 0g399896L TASB-3 godmlyze
33C0omgdgdn, Gomo 30993 mdglgdobs  gabsbly®o  smosbgs  383060gdel  Bogé  dmbqdsdg  o8m Jocgdnemo
3@321060986363"0[’ 50@33363@3333()[: 030606l)*3(4m 3033:10360[& Babobsb, &mﬁ@o%oe 5306\)@ bo@Ud@jﬁ)oéSBn@oo
Bmgmb3 gegdhemgbgégool 39byngol bgemdgitnemgdgdo (PPAs). d1bgdodg odm jagdyemo gemgdhtmgbgégoals
bgemdg36ymgogdo Loboe8mgdl gbdotgde 3B3Enbggemymb gemgdhtmgbgergaol Bomgdo dotolo oo 8Bal gbgergaol
Byotrmgdaob. 8030botg dpmommhBmo 9mEo3bgol dmmbmgbgde dgademgds g3zt 96 Sbobogogl, o
Bmgme s0bobgds 03 3mbhodhgdel gqmdd)o 30830600l 3930md589 0dab gomg0emalBabgdam, 6m8 ©3 bgemdg 3Bnemgdgdal
@obgmgddo domgdymo  gmmgdhtmgbgtagool  Gomegbmds dgodmmgds  306Lbgoggdmemgl  980bal  3o6Hmdgdamob
@0303306)333@0 33“’606”@” o‘godd)mégboqms 6080’)3@06063. o9 8030}6333033 bo3obnbm@, TIASB-9 3306050
30306303060)3@0 B3Q>OQ)35350 0301)[5 9 q;nSonUé osbd)énagsd)sbao ©o %obb 7 030606[)36 06b¢6333603630 33660)@:
oblbo-go63serhgdama 8960336930, Goms goondimdgbmb 03 bgemdg3émmgdgdal godymogbgds 03oboblye 96go60dzqdsda.
33emocmgdgd0 dmo(gagl:

| 2 ,,bosnmoéo 3m5306)360b“ 3000050036330[5 803«)936360[) QD%nbOSBo;

P 39306980l 0060(3bg0L bgdotamge, 00y gb bgemdg3émmmgdgde 308maygbgde 3g30égdal 0blithendgbhgdoce; oo

| 2 obo@o obbso—ao(;aoé)ogbncno 3060336350[} 30’)00[)0036360[) Qa&)d)abo, GHomo 0633b0m636b aagdqamm 600860)5036005 o9
bgemdg367mgogdal gogamgbo 3835600l 0goboblyé 3oB39693g9emBg oo o3y bo3ogd8y;

3[) 33@0@33360 doqmaoo 2026 G@nb 1 005360@06 ob 333@38 QOGSSB‘BQ}O quném baosaoéoaagbm 336)0:\0@330[’0’)30[5.

BSQ}OQ}S&SBOL‘ O@é)SUQJO 808@836860 Q\)L‘DBSSBOD 0)3880, 6063383@0 nz]&mb@ndeoabobma’ob, asbsmégbabob
8030’;3363608@3 boioémo 8omo @030303360.

bOQGQoéaabo ©o 33[}6«:683830, 6)(’03@3308 doqnﬁo 33@0[} 2027 G@ol’ 1 oo536>oq>05

ogolils 18 Botarogghbo oo dblibo-go68sehgdomo 8gbadgbgdo a3065bly 9bgo608393580. ogoll 18 o30bobliyé 9639603398530
Botroggbo @0 godymoghgds (33emol dobl 1-L o30boblinéo o6zo60dg9d0l Botroggbsl o Logsmgdnemms Bemeyéo
boosaoémaasbm 336)00’)@360[)0)30[), 60’)3@3608 058880 2027 Sqmb 1 005306b o6 ol 333@38. o&obb 18, 6)0033@03
803md3836qm 3oLb-0b 3086 2024 gqml) 9 0360Q)b, obobasb 3603363@0’)305 QBOQ) 3mmbm3606b oy 6)0’:60’16) 260l
506)30’:@8360@0 %ososbnén 06606033860, 606[5033(»6383@0 odegS@nm 333@38 bo3nmb3333:

| 4 30’;6360—3060@0[) 06806036360, 8500 dmbal 3mmbm36360 bo3oQ)Q363Q)m 3ch>3@nt¢)n 303330[} 606@636\')[) 33[)0536.
osobb 18-L 383m0d3b 3mmbm36860 30’:6360—3060@0[) 0660603888030 33300[)03@0[)0 o boﬁsnb Sém{m@gbnb
3@0[50030306)360[)0030[} bnmo 300360')60()[5 3053@300). ab 3@0[}003030[300 06333b 6063333@0 330@3@360 303330[}
goé@agsob, é)mamé)oeoo, 3030@00}0@, 3330’;[}03@0[}0 ©d boé3nb y3gams 0d 36)‘”33@0[’ 3030, 6)(03@3503 3000303[) obo@
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2. 3mBBocogdal Loogydgamgde (gogedgemgds)

» 06030063\)300[) ©0337939%° ©> Bodemo, 3o; Imol Bmgoceo 3605303350[} @0606630, oy émamé 16> 8mbogl
os%méaoeoob ©%37939%0 0 Bodems 030606l 9b6356033989330.

»  bgm3dmgobgemmdal Bogéh  gobLodmgémem Igbememgdol B3m3gdmob (MPMs) 930330693  0bogmédsz00l
80&5@035360, 60033@03 5'063000@836[) %0606&360 Sgsj(bnémbob bo%magbb, 5)0038@03 Sogndssbo ogobb b@)GQoéOSBob
3036 3mmbm350@ 303[} N 330@3@36 303[}, ngén@sbnqm 3m63d006350m (308., ”3"’6’8d00é’863@0 3005350 N
Bo60m0). LoBoEImgdl mgmbmggdom 0gabobln® 9635603398530 MPM-qd0l 3039036930, 800> Jmeral MPM-gdals
6>9306bocmo300 a30LL bihobroothgdel 3gbedoBobsc goBmmgemnon $0393006 96 Fnoemgy® §93980006.

3ol 18-0b g0dmggqybgdol B0Boboo g00135mdglml 383560980l 9630608398980L 33@06060 o 503330630@@60. ol
18-85 5bg3g godmabgos 33063 33e00mgd9%0 gEmso bo3ogd0l 0660603635030.

030bb 19 330@0’)30@0 30’)33060350 bosoézm 06806)0330@@353@3601) 606033: obbGo-aosao(ﬁ@gBomo 3360336360. 2024
Bemol 9 Boolb, dymocnhéyme smoibgol Logeemodmeabem bgebrootigdal Loddmd (IASB) godmbzo IFRS 19 3g0cmmdocmo
3033060900 Loyotm 963060335cmgonemgdal goégdy: oblbo-gobdoéhgdamo 8960336g30. o0bhgéglgdnemds dbotggdds
boobemggl TASB-U, ya3emgde Bolyygh dgocmmdocm 30330600l, 96g9603g0mmrgdnml gEd 3335600l 80860, BHmBgemoy;
04gbqdL ogobl Lhobothgdl 0ogal 3mblmemometgdnem a30656lnE 96306033989080, goB8maygbml 3ol Lsbroothgdol
3991306900 303703630l dmambmgbgde  Lognmoto  030boblnto  9bzo603zgd0lorgal. 08 godmbIenergdols
3°035ealBobgdem, IASB-3 oododo 36mgdho, Goms 899936o Loetrm 963060835t gdemgdal goégdg dgocmmdacma
3033060900L 30890036930l 30306 H0g9d7emo Bmmbmgbgda. 3Gmgdhe @obGNMES goll 19-0b g08m(3g30m, Gmgamag
39L0od030l Igocmmdacm 33306098L Lodyoemgdol odemgal 308moygbmb 393306 gdnmmo 3039wmo36g30l mmbmgbgde ool
LyobootBHgdol voegdal, Bgogoligdols o Boérggbol Immbmgbgdal 308mygbgdaliol.  dogommoms, ogobl 19-0b
dobgrogom, LoBotdm, BmBgembsy odgb m3g6oagde ogobl 2-0b od;30988g oogndbgdnemo gocsbrgdol goégzemgddo, &
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39653390980l (Lo3GBm3gbhes Gali3e) o goamyhel &Ll (bogsemyhem Gabzo) 33cmocmgdgdel gwgaoce.

. bodGeapgbder Gobzo
boBémBSGOm 8050333000[) 60[)30 Bo653m0dmds Lododém bo36m3060m 80503330’:350[) 30003630360 33@0@36(7[) 60300,
6HmdgemBoy dgbsdemmo potymaggemo gogamgbs ogmboml  3m330600L ogoboblin@o sdhoggdols o gommgdymgdgdol

630@36 Qot%gbn@gbgb%g 96 ImBogoem ogremoce 693500908y
30830600 gl boBémBSGOm 60[)30[) 606053y, 6)0@50603 3330600L gooBbos (33emoc00 boBémeJG@m 396933900l 8qmbg

domgdymmo Lglbgdo. 2024 oo 2023 Bemgdel 31 @3338560[)0030[) 3835600l 3006 SYOTEMO (33CVOPO boBémBSGOm
39693390000 80006363@0 LgLbgdo @36«)80606353@00 o630.
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5. 03060bLy&o ablihtr8gbhgon - Golzgdel otmgs (3036dgemgdo)

J398mom 6063@@6860@0 aaédsmbswmbob obsemondo 30006@0 Loobgondzggdm 3gtameol dmemmbogal émamée
o&:osoéamgbn@o 0blihE1396(hgool LedGmgbhm gobo 3390980l 8adotm v6Lgdnemo 60[}30[} LoogydggemBg. (330emgdocon
80603330)0[) 30@@363@8606& 33mb303030, oboemoBo 8mdBococes 08als @0333500), Hmd boosaaéoaagbm 336000@0[)
dmemmbongol oya306g0 goemgdnmgdol cobbs dmgmmo 3360@@0[} 3963530 md580 @03%06030 oyom.

100 LodoBobm gérorgyemol godcos (100 LodsBolim gémgyemo 3gqbodedgds 1 36m3gbtnsh (33emocngdol) o6 Igd306g0s
bogdo LodGmpgbtim gobo339m0l Golzel Bos 96g96083980Lsb n3smemgbo GHgmemmol bgemddmgobgemmdoborgol o
5'063000@836[) bgemddmgobgemmdals 3036 b036m336¢m 396033900930l dglsdemem  (33emocmgdel  Jgozoligdol,
3bogémemmdal ogotzemgddo.

boB&:mBSGom 39603390000 3z36>dbmdgemmds 606300@8360@00 383@3660060@:

2024 2023
36)«:33500[) 36«)33500[’ 36«:33500[) 36«)(33500[)
36@0 100 333306330 100 36)@0 100 333906)360 100
L3580l LodoBobm L3530l UodoBobm
96onmom 96ommon 9600 96ommom
3mggd0/(3o60mo) odg33603c0g (278,156) 278,156 (262,047) 262,047

o bogocmyde Golizo

Logoeoyhm émbso o60b UBbmnﬁ)o 3oy ol 33@0@3%[} 3900935 cgoﬁosbnéo oSbOt‘)nSgSOob q:oé)gbn@gbnb
B3QJ0Q>330L> 6)0[)30. Logoeoyhm 6ob30b Bobodg 3306@060 oceggl 30330600l osoﬁoﬁbnt‘)o 3@3@3063(‘060 ©° PYEDOO

bobbéabob dmdGombde. 30330600L goshboo UBbmné gocoyhodo aoﬁbméuowgbnqm 606)3333@0 m336030360. 3™33560o
o6 oggsgbb Q36m30¢0333b Logocmyhm 6ob30b 306)0030[)0)30[).

aben®  gormy@ede  oGlgdymmoe  030boblnte  odhoggdobo o goemgdnemgdgdel  Lsdoemoblm  motgonemgde
Bo63dmggbocmas 393cgaboatoc:

o30505l>'360 od00332>o Q:ot‘m >33 quaot‘m 336«) 31.12.2024
B0 ©O oanmb 333030@85@)360 1,039,198 67,439 26,659 1,133,296
803333@0 bgbbsbo 72,064 - - 72,064
33[}30@3@0 bgbbgbob 3006)(1)038@0 62,074,188 1,882,139 - 63,956,327
63,185,450 1,949,578 26,659 65,161,687
0gobobliyte goemgdyemgdgde
30@363@0 bgbbgbo 27,935,632 - - 27,935,632
boo&a(ﬁm 30@@333@330 689,332 1,951,225 - 2,640,557
b030$6m o bb3a 30@@363@36330 1,018,660 - - 1,018,660
29,643,624 1,951,225 - 31,594,849
@00 boBoQosbm 30’)80300 33,541,826 (1,647) 26,659
o30505l>'360 od00332>o Q:ot‘m >33 quaot‘m 336«) 31.12.2023
BYEDO ©O %qub 333030@36@350 1,237,061 21,427 85,816 1,344,304
803383@0 bgbbgbo 248,358 - - 248,358
33[}30@3@0 bgbbgbnb 300(4)0033@0 55,553,851 1,733,462 - 57,287,313
57,039,270 1,754,889 85,816 58,879,975
0gobobliyte goemgdnemgdgde
30@333@0 bgbbabo 26,204,653 - - 26,204,653
boosoé)m 30@@363@360 540,486 1,529,566 - 2,070,052
bosoéém o bbsa 30@@363@83360 888,893 - - 888,893
27,634,032 1,529,566 - 29,163,598
@00 LddoEmoblem 3mBogod 29,405,238 225,323 85,816
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5. 03060bLy&o ablihtr8gbhgon - Golzgdel otmgs (3036dgemgdo)
Logoamyhm Gabzol 336dbmdgmmemds

dm39dymo  3bGoemo  Bo3moggbl 3335600l 836rdbmdgmmmdsl  Bgbsdodalo ybeye  gocmynhgdel o0k
303060032)030 20%-00» 8\)86@030 (S 30330635083. 20% ool 366d6m30o6m50b 396933900, 6@33@03 3°3moygbgdo
30330600l bgem8dmgobgemmdol 8ogés Lbogoamyhm €0l30b dos 3mbhmemaliongol o Bot8mocggbl bogocmyhm 336Lob
Ubgomdal 3go3oligdol 3835600b bgemddmgobgemmdal 8ogeh. 8363dbmdgmmmdals 9boemodo dmozogh Bbmmmee y3beryé
3ocmhode  godmbodyem RGO ogymmoe bmmgdl o d3mEgdhotgdl s gooageligdsh 3geomeal dmemml
bogoemyhe 3ébgdel gmbogémemmdal gotgemgdde dmboemmebgmmo (33emoemgdoel obgcogoo.

bogoemyhm 3’36[}0[} 33e0emgdol gogemgbo 630bcod 8mggdodg Boédmmggbomos 383@0650060@:

Benggds/ (Botoemo) oo/ oo/ oo/ 060/
oaa Qm@oé‘) Oaa Qm@aéo 336)(‘7 836(‘7
20% -20% 20% -20%
31.12.2024 (329) 329 5,332 (5,332)
31.12.2023 45,065 (45,065) 17,163 (17,163)
Lo 360900t 6als30

bo36>8q>0(i)m 6)0[530 o650l GOS0 Bo60moals 30@330[5 6)0[530 Qagbo@méob b Lbgo 3@5@6)063500b 3036 36)3@00006)3@0
Q03o@005860b ot‘;q»cgoé:;ob 399mbgggado. 3835600l booBtﬁoobab bost‘;gqm@m 60[)30005 Qo303306860m 805030600606[)
DOOMINENO 3m3530(¢>36@0b 05@030Q30@36)0 abboboomgbwgbo. 3m330600ls bost‘;gqm@m 6)0[130 805306006363@00
33[)30@3@0 babbgbob 3(‘06)0033@0@06, bo3o$(¢>m ©° bb3o 3mmbm35860q>06, BV ©O 03’3@0[5 333030@36@)360@05
(8962000 bocoo ggnemobs).

300330600 bo_gég@o@m émbsb 306)0003[) 806)3303@0 36)06303360[} boq;nd(;g@%g, 6;«;8@32503 om3\>@0b50686b 3O 39700
3@506033500[5 363@0036060050’)60[} boq;nd{;@oos oboemadl, 3(‘06@)60836@01.3 0cedoemo @030@0068%[) 00030@06
030@36\)[), yggemo Qonq;otﬁoso bost‘;gqm@m obbol Q)oosoégob 33036) 3005@)6)(‘0@[) o 36)0’)6@3336)0 030605ljnc4m
od(i)o3330b 05(1)351.3036) 3060030[).

b%t‘)g@n@m 60[}30[} 3060030 dqdgbocm bolgbbe 3006@033@0006 80306)0)06030 bgenddmgobgenmdoliongel 360dgbgemmgobo
53m(30600. bgenddmgobemgmonls 3006 60[}30[} 306)0’:30 0003@030633@0@ oBygdo 3c06>0030@0b 3qLodgboce goobiobogemo
gobol 806[)08@360[) ©6mU.

3gdgbocm Loligbbem 3meHogmmsb o303306gnmo bozhgmohm Golige 08otmgds bgemddmgobgemmdal Bogéh Gomo
3960L08geml  Lglbob 3m&Ghazgemol  Iglodgboce  goceolisbgemo  mgosdotggmmo  ogsbo.  Igbyoonemo  Ligbbgdel
3006(1)033@860 6003006)3 Ssbo 060336)3638@800030@0 bgbbgboo, 603 oaeoégbb boﬁot‘;m 0633b(1)0300b 3003’3@(*)?)0[) ©o
8503353@«)350@ 0306(1)033& 3(‘06)@033@86()[) 306)0’:30[), 3863530@36)030@0 bgbbgbob 306)0030[1805 606[5530336000.
Bangmeay Bglo Loligbbem 3megazgemol 3gbyecegs beogds Lglbol 6mBebocmyt Motgdnmgdedy gooemgden odoem gobo
> 03oLorob 300330600[1 30@30033330 303@060 3oboq>gb doremoob GIEDO© 6030@3633, 3oon dmbrol boBt‘:mBgGOm
Lotz gdgamlo o bozmBabomdy.

38b30@3ob Qt‘)mb HSdSSOQ)o bgbbob DODMGIEDO 3(‘06@033@0 oqmo(‘:o@gbo 600@‘360 Qoégbn@abom, 6)@33@[}03
8800860 306)@0306)0 33[)30@30[) @050&)063860, 338@8«)8 30 oqmt‘mebgbo 03006)00%06‘3@0 Qoégbnwgbom. 300330500[5
8036) 336860@0 439emo bgbbob 3006@033@0 ooo3obo 63506000 803030[)36863@00 33[}90@30[} 3@33503033, 603 obob‘a@no
3mehggemob boByobo semootrgdol emL 8ol Hgocmd matgsyemgdode. sdmhodgdnmmoe motgdnmgds gobolsdmggdo
3mBogomo ggmamoceo 6o3000g30L eolzmbhdgdam ga3gddn®e Lodtmzgbhm gobozggmal g0dmygbgdem. obhmeanmmo
3mbo3gdgdo 30335600L bgem8dmgobgammdol gbBotgds 3goagobiml 85 363mg3mbmBa 3o agodhmEgdal gogamgbs dmBogoem
gnemoe 693509889, g3gdhn®e Lodem3gbhm 39603390 200635608980 og3060ggeme d0otgdalol o dbobagh
bglbol bodsmsblm atgdyemgdol 3gtammyem 93mmgdgdl.

bgemddmgobgemmds dydogoce 93mEqdL ggmemoe bozogdbe o dglyocoyeme Lglbgool 3006@033@0[) Lodoemoblem
Qnégbn@gbabb. 300(4)@033@0[) 603@0[)36)35083 30030[)050 b@abo 3«)38@0’:3ob, 600@3[)03 oébgbmbb 30303053@360, Gm3
3qbyocoyemo Lglbgdol 300(4)@033@0 260l 303030[)36363@0. aonogobnéabo oqmoégabo 600@3[}03 360065«)806363@0
Gemoee 6330000 9456390l Bgoeme ogemoce bo3o0b. gonmgelnegdal botrgo vabobgds 3gagsligdal (33cmamgdsdo Lo
3998mbogamols 5635603393030.

3330600l bo3o$6m 5 Ubgo dmabmgbgdo o6 boboomcogdo 3«)530506)06)363@0 bo360q>00m 60[)3000. bo3o§6m 9 Ubgo
ammbmssgbob bosé;]@ocbm 6)0[}30[} 30050(50060530[) 90360, 3«)330500 3m3b806)36@86b oaémoosabb domo

3000035300930 LhohmLol Bobgogaos.
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5. 03060bLy&o ablihtr8gbhgon - Golzgdel otmgs (3036dgemgdo)

%ososbnéo oghoggdol Lodoemoblm matgonemgds Boédmocggbl 8oglodocmyé boség@o@)m 60[)3[). boség@od)oo énbsob
3odLodocmyro megbmds 5'06300@8360@00 333@355\)060@:

31.12.2024 31.12.2023
0gobobligte oghoggde
3qbyocoyemo Lgbbgdal 30060033@0 63,956,327 57,287,313
803333@0 bsbbgbo 72,064 248,358
bb3o °d0°332’° 260,070 245,957
B[O ©O %nqmb 333030@36¢360 1,133,296 1,344,304
65,421,757 59,125,932

808333@0 bgbbgbo, b02>063m Q33m300350, bl)30 od003350 ©O PYCNo 033@01) 833030@360330 60630)0@83536 ”°6)l3
3000939EI3ENYININ0 O 563 goya3olnEgdnmme” ggabsbly®o odhoggdal 3ohgzmEast.
00330007 mdab ol 30

@033()@36)(')50[) 6)0[}30 6063mod86360 3(\0330500[} 3036) mo3obo b0663503o 303000@0[50 o doéomoQo
390mgdNgdgdel 030630l Bo60g0Lm0b 30380698000, Gabzo JgmBotgmol 0dodn, GMI 3m33sbos Igodmmgde
50063@3[) boémn@ggbb 30@@363@36360[} @00306)30[)0[5 domo aoqzoqub 3oq:ob qm@amaob 386)ocv>@30. bg@adqao[;s@n
3160 obgbl o8 |o3ob Gob3zgdol 3mbhtmml goosbmdal sboemoBol Bobgrogem s 396LoBEZEGgL 3835600l
bo&md)gaoob 30)3030@0 cBOGOGl)Uéo 3360«)@0[’0)30[).

03300076md0l  obol 8oGogol oBb0c, 3m33s60o  sbegbl BmBogoeme  ogymmoe  bozogdol  Gganemetyem
Bmbohmabgl, mBgemoly 0dhnggdol/gocmogdnmgdgdel 8otogal 3¢mzgLos.

@0330@36)(’)60[} 6)0[}30[} 060@080 60&28(‘0@8860@00 333@386006)0@

1—@05 5
1 Bemodeog BecmoBcog 5 Bgemdg 9o 31.12.2024
goboblyo goemgdyemgdgde
30@333@0 bsbbgl‘m 11,546,850 23,327,192 - 34,874,042
boo3oém 30@@333@360 1,240,299 1,824,069 - 3,064,368
byep 3Gegbeheb Bohoogdgaeo 12,787,149 25,151,261 ; 37,938,410
goboblyean goemgdnemgdgde
bo:;oiéoo ©° bbso 30@@863@36360 1,018,660 - - 1,018,660
an) 030505b360 30@@363@38360 13,805,809 25,151,261 - 38,957,070
1-o6 5
1 g@oaqm Becoodcon 5 63@33 3300 31.12.2023
goboblyean goemgdnemgdgde
30@363@0 bgbbgbo 12,013,372 20,820,068 - 32,833,440
boo:goém 30@@363@3&) 963,716 1,344,949 - 2,308,665
byep 3Geggbiheb Bohotogdgero 12,977,088 22,165,017 - 35,142,105
goboblyo goemgdnemgdgde
b°3°$6’m ©d L’b3° 30@@853@33830 888,893 - - 888,893
bn@ o30505l>360 30@@363@33850 13,865,981 22,165,017 - 36,030,998
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6. 53mboggde

2024 2023
33b30@3@0 bgbbgbob 30’)6(‘)033@0[) oaméoogoeoo 26,355,331 25,291,221
33030ljgbob 33@0@360 8,153,721 4,567,949
34,509,052 29,859,170

7. Lbgo 893mbogocmo
Ubgo 398mbogocmo 2024 coo 2023 Bgemb 390c0396L 1,442,186 o6l o 1,382,595 ol 3qLododaboco, oo Goéamo@agﬁb
3000030000b7emo Lbogosbobsm goemrgdnemgdol BodmBg&ocsb domgdyem 893mbogocmb.

8. bsbbﬂb 3(")60(68@0[’ 306)0030[50005 Qbsbsaﬂésbnq)ﬂ 506)3860

2024 2023
bgbbob oamngobmos Q03o3306)863@0 Smabobnégbob b06>30 (11,051,193) (9,595,317)
bobgemBBoagem dsgj0 LoboBotoemmgddo g3obbobomggem Logdggedy (1,463,140) (993,090)
(12,514,333) (10,588,407)

9. 36mIob oSo%qmnéaBo

I65m30ls oGongUt‘)gBo 2024 Gg@b Smouosb bob{)@ogobm bot‘;306bb ©o m060836)m33@mo bb3o bot‘;aﬂBg@b 4,476,553
@oéob mq:{]SmBooo (2023: 3,400,859 @06)0).

10. bbso 5063350

2024 2023
38960 35300b botryo (713,208) (708,008)
bomazolig botyo (346,060) (353,892)
3m8bocmno botyo (335,309) (270,052)
bosmeU@Oanm ©o bbSD 3600033[)03@0 3003[)0536330[) 50630* (322,356) (273,592)
boao@abobo@m 50630, 8"6’@" 3«)8360[5 8o@obaba@obo (197,080) (166,687)
36)0’)86033@0 3363633Q9m0‘30b 50630 (150,454) (118,601)
b‘>63030b 5063330 (115,023) (91,350)
633@030[) 50630 (102,557) (180,010)
GoéamaoQ)agGmeomn ba6)3o (72,492) (32,651)
30603900 (53,594) (9,082)
53300 botoyo (53,283) (47,809)
dogemobgdal botrgo (46,878) (51,955)
©983930L boérzo (9,938) (8,665)
Ubgo boégo (214,670) (154,475)

(2,732,902) (2,466,829)

*) - b03m6bnqnd)oenm o bl:30 36)m033b03@0 30’;3[5053682)0[5 50630 2024 g{]Q’L‘ 3m0303b onqm@nb 3(\08[)0[)36)360[} 50631) -
63,104 cmo6r0b meogbmdoo (2023: 61,453 cnoéo).
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33l o30bdoyGem

0goboblyoe 5bgsc083g80l 30686 hgdomo 39603gbgde

boosaoéoﬁagbm 6@0[}0030[), 60033@03 @0[)63@@0 2024 Bemobs 31 @3333636[}

(emo6530)

11. ogaboblyo 3gdmbogomme o botigde
Lodteopgbher dg8ebogoemo
B0 @3 erol 933035e0gbhgdoceob

603833@0 bgbbgboqaos
bobossm Q33m80¢330@06

Lodteogbdes botyo
Bomgoyemoe bgbbgdel LodGmzgbhm botyo
boosoém 30@@333@36330b bbB(‘JmBgG@m b0630

12. 3mggdeb gocesbobocool botgo

8030botrg 3mggdal gooliobocoo

Qémgbomo bb3ombgbob 506)30’){136\)[50)06 ©° Bbam%éobmos @0303306)063@0

3900359870 godlobocool botyo

dmggds odga3te8cog
3mggdol gocoobisboconl gobo 33900

ngmEaonamo 8mggdol gocoliobsal botye
39008030 Lbgomdgdal go3gqdo*

2024 2023
77,290 -
19,882 33,670

- 385,332

97,172 419,002
2024 2023

(3,385,445) (4,187,138)

(254,072) (126,503)

(3,639,517) (4,313,641)

2024 2023

(2,094,415) (1,637,643)
65,827 69,416

(2,028,588) (1,568,227)

2024 2023

11,478,070 9,747,803
20% 20%
(2,295,614) (1,949,561)
267,026 381,334

(2,028,588) (1,568,227)

(*) 89003030 Lbgomdgdal gagdhoe oGlgdemoce go8mbggnmmos g3mBahgddy otobymo Ledém(39bhm dg8mbsgemal oo

3o000gdbyemo  Logoobobocm  goemgdyemmgdol Boam%t‘)ob 99399heo. bodoém:;a@cob Logocoobobsm  3mcogquob
dobgcogoon osoGonném 0bbhoynhgoolgob Somgdyemo bo3(¢>m305®m 399mbogemgde o6 06386360.

39003509070 Logowsbobocm sghoge oo Bobo ndGomds 506300@8350@00 333@066006)0@:

s@Gopbym sGopbym

@6eogdoco Lbgardydol 31.12.2022 0 3er3900/ 31.12.2023 0 3eoggd0/ 31.12.2024
933960 8608 80600
doGomocoo Lodysemgdgde (154,832) 44,660 (110,172) 26,110 (84,062)

L S
Z ;jc;o;%?a 050 (10,063) 6,582 (3,481) - (3,481)
°do°33::b 3°8ygbgdeb 8,485 4,544 13,029 28,267 41,29
3B
80@0[)05@3@0 bg@osobgbn 138,619 13,630 152,249 11,450 163,699
::g :‘:;‘;ZQ;;: od0g) (17,791) 69,416 51,625 65,827 117,452
5305@ ?a%;:‘;‘(’:’;g"’ | (17,791) 69,416 51,625 65,827 117,452
3oeEgd)eg 030
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12, 8mggdol gocoobioboceal batzo (3og6dgemgos)

3900939009970 Jmggdel gosbobool omosgds beogds oddnggdols o goemgdymgdgdal bogowsbobowm o ogaboblin®
30890l BmEal o6LgInemo @6(«)3500)0 Ubgomgdgdol 8obgrogom. oondpye, googogdnemo 8mzggdol goobsbocoo o6
oqmoé@gbo, oy ol Bo63mImdocmos odOOSOb N 30@@3&3@850[) mo3@030633@0 oquooégbob 33@360@, 60033@03
m336oBoob me@gsob 6L 303@360[} o6 ob@gsb oéB boaa@obobo@m ©d oéB ogoGonné bo%o%g, 506@0 0d
393mbgggolo, 60)@3[)03 gL @0303306363@00 30869l 30330bs(300L0206.

3900939009370 3mggdel goolobowe goBmomgmgds bosbgzetedzgdm motomobomgol o6lgdymmo 8mggdol gowsobobowal
80603330)0[) 8030033636003, 60033@08 300[)0@00@63@00, &m3 oamdag@sbb 95306, 600@8[108 3005@860 ngoboaobo
390093909070 Logoobobswm odtogol 6Hgommadgds o gommgdnmgdol oqege. gomogagdnmo bogoobsbocom
>ghogel oqmoégbo bogds bmemme 08 398mbgggedo, Gmegbsy dmbommmmbgmmos 8mdogoemdo @obobgaéo dmggqdol
Bo658m3mdo, 60033@03 303@06063 336000@0[) @6(«)3500) bb3ombsbm06 8ooj3ooosbo.

2024 coo 2023 Bemgool 31 09399360L 3g6omeoabongol Logosbobom botie 9ggds de8robotg o googogdymmo
3oobobocogdol botrgoligob. gocolioboal smooégds brogos Lo 398mbogamals 9635603398080, gotces 0d 3g8mbgggabs,
Hmegboz dobo Bo6dmBmds o 393306g87emos bbgo L 398mbogoemda, 96 303o¢omdo sségdnem dbemgdmsb. slgem
393bg93030, goolioboal s@ootrgds brogds 3gLodedaloc - lbgs L 398mbogoemda, 96 3030¢scmdo.

390359870 Logoobobom ofhogo @ gommegdnmgds gooobn@gds 08 8g8mbgggedn, Gmegloy 96LgdmL
8030botrg Logoesbobom odhogol 808nbotg Logsmolisbocom gommmgdyemgdsliosb goobyégel Lodsémengdtogo

REgdd, O HmELY; gowsgogdyme bogowmolobswmm odhego o gommemgdnmgds Bot8mdmdamos géhmo o 0dogg
Logocoobiobom 306mb8gdemmdol 3909300, GmAmmal & mUo3 oghegolb o goemrgdnemgdel 630bwo mobbom Botroggbo

33[}06@363@00

13. ggame > oggapab g3gogoamgbhgde

31.12.2024 31.12.2023
86m36~3@0 3oy 505330 1,039,198 1,237,061
anmnéo 3900 806330 94,098 107,243
1,133,296 1,344,304

360’)36{]@0 3oy 506330 2024 g@ob 31 Q0303360b 3@6003063093000 3000803[) 8mmbm3603@8 @330)30006[) LL on0dobo
o6 330 Qoéngn@gbom - 468,641 @060. Q:ﬁm%o@gbob 6@0360 3030:1@360 bo36m336¢m 3°6° 33907000 606[}03@363@00
7.5%; LL bodoém:m@mb 806330 Qoézg%n@gaom - 277,392 Q)oém. Q33m800350b 5@0360 Sqmdd)ném b036m3360m
8&60333000@ 8&6[)03@363@00 0.040/0—Q06 2‘%—3@3; o LL 636") 306 330 Qnﬁabn@sbom - 203,045 Q)oém. @330)300360[)
g@onéo 3033:10360 boBémBSGOm 3050333000@ 806[)03@363@()0 7%.

360’)36{]@0 3oy 505330 2023 G@nb 31 @333336)0[) 3@6003063006000 3«)0803[) 3mmbm36a8@3 Q:]Bm%nd)sbb LL medobo
306330 o LL badoﬁmS{]@mb 506330, Qoﬁgbn@gbom - 835,819 @060 ) 342,354 @06)0. Q33m800330b 6@0360
aqggddmém bo36m3360m 8060333000@ 306[503@363@00 6% ) 5%, ngoboaobo@.

qm@obo @\) oanmb 833030@866860[5 bo&obbmbéo:;o 060‘3(‘0630800 8(‘0838’3@00 83—5 3860336030

14. Ubgo odthggoe

2024 o 2023 5@380[5 31 @333336)0[’ 3@60’;30(4)80')30(» bb3c odonsabob oébabomn 5&50@0 506)30’1&@63&) 3L ,,00000L0
osaobo“ D) 3L ,m330L“ 808060 oébabn@ 3mmbm3583b, Qoézabn@abom 149,817 @060 (2023: 213,287 @oém);
3mboby@gdel 308693 306938 gocosbem 396LgaL motgdnemgdess 150,095 cwote (2023: 90,617 coo6o).
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33l o30bdoyGem
0goboblyoe 5bgsc083g80l 30686 hgdomo 39603gbgde

boosaoéoﬁagbm 6@0[}0030[), 60033@03 @0[)63@@0 2024 Bemobs 31 @3333636[}

(emo6530)

15. 3glyacoyamo Lgbbgdol 3mehozgeme

31.12.2024 31.12.2023

36 dgemgocnsbo 51,476,249 42,928,547
30’)3@330@0060 12,480,078 14,358,766

63,956,327 57,287,313
1 adbgo6mo 57,287,313 53,446,719
33[)90@3@0 bsbbgbob 30)6@033@0 11,764,857 9,164,594
3m3Bmcogdemaliongols odénbgdnmmo Lglbgdol 3méhazgemo (327,356) (158,601)
3qbyocoremo Lgbbgdel 3médozgemals oaméd)o%oeno 26,355,331 25,291,221
domgdnmo ogyemocen bo3ogde (39,356,263) (35,010,195)
33030[)330[) 83@0@350 8,153,721 4,567,949
03069306 godgomgo - (6,254)
39(33cm0mo 396Uob 33emoemgdol 3gcggq00 78,724 (8,120)
31 cog398d96e0 63,956,327 57,287,313

2024 Bemob 31 @3303660[} 3@&'030633000 3qbygocoyemo bgbbgbob 3(‘06)0033@330 Qoaoéo%bn@oo 3990930 30@36’3@0
Lglbgdal y3Ebggmboymagoce:

e goboblin®o abbhodypho N1 — 136bggmmymazocmos Igbyocoymmo Lglbgdol 3méhagemgdem, GmImmal Lodommsblm
Qoégbn@gboo 23,039,211 @06)0;

e goboblin®o obbhodyho N2 - nd&ybggamymagacmos gbyoenmmo Lgbbgdol 3mEdmgemgdem, Gmdmmoal Lodommsblm
Qnt‘)gbn@gboo 7,501,429 @060;

e q3obobln®o obbhodypho N3 - ndémbggemmymaegomos 3gbyocoymo Lgbbgdel 3méhggangdoo, GmBemol Lodoemsblbe
Qnt‘)gbn@gboo 3,807,910 @060;

e q3obobln®o obbhodypho N4 - ndémbggemymegomos 3gbyocoymo Lgbbgdel 3méhggengdoo, GmBemol Lodoemsblbe
Qnt‘)gbn@gboo 206,637 @ot‘m.

2023 Bemob 31 Qgsgabéob 3@80030636000 3qbygocoyemo Lglbgool 3006)@038@360 @060603353@00 39900930 domgdymmo
Lglbgdol U%énﬁsg@bogmq;oqx

° 030506b36m osbd)odmd)n N1 - 3363533@3(\0030@00 33[)30@3@0 L\gbbsbnb 300(4)0033@33000, (4)003@0[) baboqmsbm
Qnt‘)gbn@gboo 34,324,145 @06)0;

° 030506b36m osbd)odmd)n N2 - 3363533@3(\0030@00 33[)30@3@0 L\gbbsbnb 300(4)0033@33000, (4)003@0[) baboqmsbm
Qnt‘)gbn@gboo 3,626,032 @060;

. osososbném 06[)(500300 N3 - 3363533@80')030@00 33[530@3@0 bgbbgbnb 30’:6)0033@88«')0), é)maqmb bob‘)@asbm
Qnégbn@gboo 2,496,443 @060;

. osososbném 06[)(500300 N4 — 3363538@80')030@00 33[530@3@0 bgbbgbnb 30’:6)0033@88«')0), é)maqmb bob‘)@asbm
Qnégbn@gboo 3,014,085 @060.

33[}30@3@0 bgbbgbob 300(4)@033@0 506)8000@835[) 336050@ aonogobnéabu@ osososbné od00336b, 6(03@3603 Bemolb
doremml 0@6)08[‘)’0@00 03006008363@0 Qnégbn@gbom 003311036)0 bo36m3350m 396033900b godmygbgono.

gosgd@aéo boBémBSGOm 396033900  Bo8mocoggbl 30060033@0[) 3qLyocogol oMol 393mygbgdnem  bognemolbdgg

Lodem3gbhm  gobo339mb (IRR) oo obogoyoemytoe  3obobodmgégds  mommgyem  3gbyocym  3meigmmosb
3030600gd030 8mBogoemo ogyemoEo 65300900L 3BmzbmBotgdam Ligbbgdal 3otramgal obobotrygdal gomgaemolBobgdal

806333. 2024 oo 2023 Bewmgool 31 @33383601; 3@3008063«)6000 38356003 dgocgolo  8mBogoemo 3300500303‘36)0
ogod(l)mt%gbob 33[}06@«) 803@350, 608 ooo3ol) 35603 3md33@33b 300[)0@00@53@ BEHO©0 6030@3683.
3qbyocoyemo Lgbbgdel 3006@033@0[) boéobbmbéo;go 050300(4)30300 dm399nemos 89-5 3960336530.
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16. oyo6o

303306050 0306000 390700 93l 3060 58obolihEszonemo mogalologol s Jm8lsbyéHgdal mazolgdoborgal. boo306m
goobobrgmgdo 39wggde  godLotgonemo boBoemologob oo 506300@8360@00 630 oo sbmne  gocoyhode -

©mo&do. Loogoérm bgemdg3éyemgdgdol 8@363@0 Lolgbbeo gobs 33900 g0c0g96L 9%-14%-b.
3gheggdel godmygbgdol nozemgdol Bemdeomds Boé8mggbomos 398cgabootoc:

oghogol go8mygbgdals yagemgde 2024 2023

1 0063060 2,004,906 1,502,475
3gBoabigemo 550,803 210,431
3399 (933,890) (887,237)
33030ljgbob 33@0@360 825,815 1,199,694
gobgamo (13,559) (20,457)
31 oy 3333360 2,434,075 2,004,906
boogotm goemgdyemgdgdal Lodomnoblim athgsymmgds o BmdGsmdgsn Botdmmggbocmos 398cogabsetoce:

Loago®m goemeogdyemgdo 2024 2023

1 00bgotao 2,070,052 1,544,900
agambsqm 550,803 210,431
baBémegﬁd)m bo§>3o 254,072 126,503
Loogotm gosbeogdo (1,207,289) (903,898)
©®g-ob 0obbo 143,522 114,266
Lbgomdgdo 13bemno gojzgemoemo 336bocob 77,794 (27,848)
33030[)330[) 83@0@350 825,815 1,199,694
6‘)3333@ bgbbgbmos 6°d3°°°3° (58,300) (174,853)
asbgame (15,912) (19,143)
31 cog 3333360 2,640,557 2,070,052

Lh)()s\)é)m 30@@363@86860[) 30@0060}60[} 060@080 60630)@6860@00 88—5 3860336030.

17. Logoceabobom goemeegdyamgdgde

Lodotronggammb  Logoobobom  396mb3gdmmmdal dglsdodaloce gooboborgdol gocobes brgds boBobal g&casbo

96306080L gocolivbocogdolomgal gobznemgboem 96006 LoboBobm 3mdy. 89ggo0, 3830600l Logosbobocm odd)n3gbn

o 30@@363@86330 506300@6360@00 U&mosémao@obnésom. 2024 6@0[5 31 Qaggabﬁnb 3@6«13063006000

boao@oboban 30@@333@33330 303360@ 4544114 Q)oéob m@ssmaom (2023 6@0[5 31 @33336060: 3,779,019 Q)oém)

doGomocoo 39wggse goobobrgmme dmggdal gocsliobool gommmgdyemgdaligeb.
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18. Bocpgdyemo Lgbbgdo

31.12.2024
353bglbgdgemo gooyho Lodémpgbder 306533900 3m 3emggocendbo a®dgemgocondbe
030505[)360 6o 3(’063@06)3@0 3(*)@00030[) 6@036 6‘)6‘)3330’[’ +3% - 5.109.132 9.237 413
obbhodnhe N1 ® dmbghatonemoa dememodhozol Brmoy® 39bs 3390 + 7.7% T ’7

13 15) 5% -
030505[)360 - 6o 3(’063@0 o 3(*)0@000 301) 6@03 6‘)6‘) 3330)[) +4.5% 2,066,420 6.637.506
obbodnho N2 962 3330609b 15.5%
0 -
osoEoEbnéo - dmbghyemo 30’)0Q)o¢n3ob Bemon go6s 33900 + 5% 780.997 352.416
05b0003d)0 N3 o6 Uagoﬁngb 10.5%
osoEoEbnéo 0
OEL‘(’)OOUOO N4 Q)oéo 3(’063@06)3@0 Bm@ooo 301) 6@036 6‘)6‘) 3330)[) +5% 665,402 3,086,346
8,621,951 19,313,681

31.12.2023
3°3Lglbgdgemo 3o boBémessam 3603390 8m 30mg33c00060 66&3@30@0050
03050%360 6o 30)630063@0 307@00030[) G@onﬁ) 80503330)[) +3% - 5935913 11.011.674
obbhodnhe N1 ® 300630063@0 3meodhozol 6@036 396033900b + 4.5% T T
03050%360 6o 30)630063@0 307@00030[) G@onﬁ) 80503330)[) +5% - 1.968.295 .
obbyodyho N4 ® 563 7830699L 14% T

0 -
O%T’Z)E;U:o “ @060 2253%062%01!3:;500030[) 6@036 80503330)[) +4.5% 1.235.155 4,968.473
obbodnhe 193069b 15.5%
0 -
030505[)360 e 300630063@0 3090@00030[) 6@036 3969339000 + 5% 669,624 1115519
obbodnhe N3 963 3830609b 10.5%
9,108,987 17,095,666

80@863@0 bal}bgb(’)b boéobbmbéoso 0603(")6)80800 3(")8383@00 88—5 3860336030

2024 GQ)ob 31 @333336)0[) 3@30}30630)300) baq;oﬁoﬁbm nGbOod)Ud)SBobaos 30@063@0 bgbbsbn 336)3633@30’;030@00
333@380 odOoSSBom:

) 030506[)36)0 05[5000300 #1 - 030606[’36)0 nGbOoOnd)obaoG 30@363@0 babbgbob 386’3633@b°8m°3°Q ngad@{]bg@oa
8‘)8”336363@ odsob Lodob 30 06806033&)[3 BQ)m 30683-) 3odb030@36)o Qn&sbn@sbom 5,800,000 >33 Qm@oéo. 2024 sqmlj
31 oy 333360b 3@8003063005000 300330600[: NG aooﬂsoa Y] 53@33 363@330[)0005 © 303306:363@0 quo 306363@0 maGbgBo.

QQGOQGUQO bsbbgbob n%&n[%g@b&gmq}b@ °b333 8030}936333@00 306)0@0 c7>03@36m2>a 10,000,000 533 @m@&éob
m@gsmbomo ©o 33&360@0 babbaaob 30’:6@)033@330, 60}33@0’)0 boaoqmsbm Qnﬁa%n@sao 2024 qub 31 @3333360[’
3@800306)30')500) o0l 23,039,211 Q)oém.

b) 030606[’360 OSUOOOUOO #2 - 0306061)360 nsbd)od)nonbaos 80@363@0 bsbbsbnb 386:3533@1)080’;030Q 6080':88632:3@00
33&350@0 bgbbgbob 30’)66033@360, 60}30@0}0 bobaqmﬁbm Qn&sbn@sbo 2024 GQ)ob 31 ©9 33366)0[5 8@800306300800) o650l
7,501,429 Q)bém;

3) 030505[)36)0 05[3000300 #3 - 03060(5[)360 OSU(bn(bnOnbaos 30@383@0 babbsbnb 3363633@1)08«)030@ 80309336333@00
33&850@0 babbgbob 30')(4)0038@860, 6)0’:30@0’)0 bobaq;oﬁbm qmé)abn@abo 2024 SQ)ol) 31 ©9 333560[) 3@8«)306800600) 60l
3,807,910 Q)oém;

@) 030505[)36)0 onOoOnOn #4 - 03060(5[)36)0 OSUGOGUGQUBOE 30@35{]@0 babbsbob 336)3633Q>b08m030@ 80300336353@00
33&850@0 babbgbob 30')(4)0038@860, 6)0’:30@0’)0 bobaq;oﬁbm qmé)abn@abo 2024 SQ)ol) 31 ©9 333560[) 3@8«)306800600) 60l
206,637 Q)oém.

2023 Gme 31 @333366)0[) 3@6(*’;30680’;30(» boosnﬁoﬁbm nSbOoGUOSBobaos 30@363@0 bsbbsbn 336)3633@3(\3030@00
3980930 oJhoggdoor:

o) 030506[)36)0 05[3000300 #1 - o30606b36m nsbd)od)nd)nbaos 30@863@0 babbabob 3863638@b03mo30@ 33[)06@333@0&
8‘)30”83632’3@ odsob bobossm 06606038&7[} B@m306330 3odb030@36)o Qoézabn@abnm 5,800,000 >33 @m@oﬁo. 2023
gqmb 31 @3333660[} a@amaaégmbom 30')330600[) NG 6003600 o9 53@33363Q3380bm06 QQ303306333Q>0 6@0}306363@0
obbgdo.
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18. Bacogdnemo Ligbbgdo (30g6dgamgdo)

OQGOBGUQO bsbbgbob 3363533@[)0303030@ ob033 603m335353@0o 3060000 mo3@gbmbo 10,000,000 533 @mqnoéob
™Egbmd0ms o dgdgbocmo Lglbgdol 3006(1)033@350, 60«)33@030 Lodoemoblem Qoégbn@sbo 2023 Eemob 31 @3383660b
3@6003063:06000 560b 34,324,145 emoro

3) ogabobligére ablhodyhe #2 - 30boblyéo blhodnhelzgob Bomgdymo Lgbbgdal nB6ybggemboymazoce go8mygbgdnemos
3qdgbocmo Lgbbgdals 3006@033@360, 639 bodommoblm motgdymmgds 2023 Eemols 31 angabéob 3ogmBotrgmdnm
560l 3,626,032 cmo6o;

a) 930b0bly®o obbhodyho #3 - 306blnGo obbhodyheLgob Bomgdnmoe Lglbgdal nB61bggamboymazoce godmygbgdnemos
3qdgbocmo Lgbbgdals 3006@033@360, 639 bodommoblm motgdymmgds 2023 Eemols 31 angabéob 3ogmBotrgmdnm
560l 2,496,443 cmo6oo;

©) 030606L7®0 oblhodyhe #4 - 306oblnGo oblhodnhelzsb omgdyemo Lglbgdel nBGnbggemboymagac godmygbgdnmmos
336360@0 bgbbgbob 3006)@)033@330, é)mag@mo boBo@osbm Qoﬁsbn@gao 2023 GQ)OL) 31 Qggsabénb 3@80)30613003000
60l 3,014,085 Q)oém.

2024 o 2023 Bemgdol 31 09399860l BgmBotgmdam  30bobln®o  3060bhogdol  3mbhEodhgdem, Gmdgamag
139330600930 398mo BoBmogmmoammo 030do3nto 306gdol Boge 30835600l Lglbgdol 1BG1Eggmmymaygal, o6 mdbros
65300900l 30E9gdoergde, 96006LgbommdaEsb 3odm3abog.

domgdnmm Lglbgddo gobbmzogemgdnmo a3moEo O S6003MMOEN (33emocmgdgdn, HmBrmgda; Bomgdymmoed 0gaboblytae
2gh0gmdgdal 3909300, 8glodemms Bsé8meggbocmo adbql 893cgabootoce:

2024 2023
1 0vbgo600 26,204,653 31,827,765
ogemocen b 3ocogdo:
bgbbob gocosbes (9,559,896) (17,700,962)
babbob OQ{]B\) 11,310,762 12,075,501
36)00336(1)0[1 aoqmb@o (3,401,577) (4,184,789)
260030 bo3oc0gd0:
360083600[5 @06)03530 3,381,690 4,187,138
31 oy 3335360 27,935,632 26,204,653
19. Logodérem oo bbgod goemgdnemgdge
31.12.2024 31.12.2023

bobg@ogobm 30@@883@360 818,493 761,247
bgbbob 3006)@033Q>Ob 38b30@30Q06 Boéamdaso@o 30@@063@06350 6,477 491
bb3o 193,690 127,155

1,018,660 888,893

030506b36>o 30N gdg00l bot‘mbbmbéo:;o 060300630300 dm(399nmos 89-5 3960336530.

20. bosabq;abm 303000@0

2024 63@[} dmbcoo boSSngbm 3030@0@0[} 36)@0 300330600[) 3600—36000 303@0053@0[) 3036; 33@380@, 300330500[)

50@0056030 GEomdd NG dq33emoems. 2024 Bemol 31 @333866)0[} 3@8«)3063(\05000 3m830600l LoBgLogdm 3030hvemo

39000396L 230,044 o6l (2023: 195,044 coo60).
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21. 396030930 (oo 303306930 Bbdrggdarob

@0303306363@0 3b063360 ©>  ™3gboogdo @0303306353@ dbotrggdmob  dollb 24 ,,@0303306363@ 3b063mo
806306@350000 8960336930l dobgcogoo, N R Bmogbos:

o) 3b063 306306, o6 gémo o6 dgtho Bgocmgen®o GHgmemol Lsdyoemgdem, 265306000306: osmsoémwgbb
LoBo&AmU, 3(06@600@@360 LoBo&HAML 3036, 96 08ymaggos Logbmm 3mbhememal 393 (gl dmozogh bsmogm oo
330@0050@ boGoéamgbb); LoBo68mdn obgmo Bocmols 303@0060@00, &m3 3603353@003060 503@360[} 3mb@86a
Bgnd@oo 30[)83; ©° 3600:06@03\)@ °3°°6(56m@32’b LoBo6rdmU;

3) 8botrg 060b LoBEIMU, 96 Bolio Locrogm LoBs&BmU, yBomemglo bgemddwgobgmmmdal Bggéo;
3) 8borg 060l (o) oo (3) 3bghgdec gomgaemolBobgdyemo 306mgbgdgdal mysbols Eqgéao;

©) 8botrg o60L LoBoG8m, GmBgembsy d3mbhGmengdl, gmmdmogow ©3mbhommmgdl, 6 3oldg 36033bgemmgobo
3930960 943 (3) oo (c0) 396ghgdde 30bLOBMgGNED B0Bgemady 3o6mghbgdol, 96, m3gemndo(; 360336gcmmgobo bdol
10309000 306309306 96 9603060306 Lotggdem™mgh gb 306mgbgdgde.

Q03o3306)36’3@ 3506)3330006 DOOMINED0 30bod@m 3&33060[) 805b0@3obob, 8’360@@360 36@0 3030530@@3[}
m3360300b 33005003033(4) 305006)[}33, o 565 ol boabém@{]béo'g 3b06380. 300830600[).) 0> dobo ngb:ﬁnt‘)gbn@n
3506)3330[5 oébgbomo Uémog@mmbob QSGOQSBO dm39dycmos gggdmon.

030506&36)0 3@600306)30060[) 0580603836030 sbobyemo m336030060b 30@08360 @0303306353@ 35063360006
506)3000@6350@00 333@8860060Q:

31.12.2024 31.12.2023
303333@0 bglsbsbo
Ubgo 72,064 248,358
boo:goém 30@@33’3@350
Ubgo 1,749,769 1,438,310

bén@o 393mbogemols 06306)03636030 sbobyemo m336030380 @0303306363@ 3506)3360)06 6063@0@6360@00
838@3360060@:
2024 2023

0gobobliye 393mbogoemo

bb3o 19,882 33,670
0062830 m8gemams 8m emggoconsbo Ladggdgme
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