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Independent Auditor’s Report

To the Owners of Green School LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Green School LLC (the “Company”) and its subsidiaries (together -
the “Group”) as at 31 December 2024, and the Group’s consolidated financial performance and
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards and with the disclosure requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

What we have audited
The Group’s consolidated financial statements comprise:
e the consolidated statement of financial position as at 31 December 2024;

e the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

e the consolidated statement of changes in equity for the year then ended;
e the consolidated statement of cash flows for the year then ended; and

¢ the notes to the consolidated financial statements, comprising material accounting policy
information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor’s
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
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that there is a material misstatement in the Management Report, we are required to report that fact.
We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the consolidated
financial statements are prepared is consistent with the consolidated financial statements;

¢ the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards and with the disclosure
requirements of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal
control as management determines is necessary to enable the preparation of the consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated financial statements. We are responsible for the direction, supervision
and review of the audit work performed for the purposes of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Nino Kadagishvili (Reg.# SARAS-A-506913)

4 July 2025
Thilisi, Georgia






Green School LLC

Consolidated Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2024 2023
Revenue from contracts with customers and income 9 13,952 7,971
Operating expenses

Employee benefits expense 10 (7,442) (4,363)
Meals for learners (1,392) (845)
Utilities (752) (390)
Rent expenses (205) (38)
Allowance for impairment of trade and other receivables (290) (115)
Taxes other than on income (183) (92)
Legal and other professional services (152) (178)
Cleaning expenses (149) (103)
Stationary expenses (89) (72)
Security expenses (82) (52)
Repair and maintenance expenses (67) (28)
Educational materials (35) (41)
Summer school expenses (26) (84)
Communication expenses (26) (11)
Marketing expenses a7) (23)
Other losses 11 (384) (198)
Profit before finance costs, finance income, income tax,

depreciation and amortisation, foreign exchange gains/(losses)

and gain on bargain purchase 2,761 1,348
Depreciation and amortisation 12 (787) (419)
Foreign exchange gains/(losses), net 29 (289)
Finance costs 9,18 (1,329) (460)
Finance income 373 32
Gain on bargain purchase 20 - 678
Profit before income tax expense 1,047 890
Income tax - -
PROFIT FOR THE YEAR 1,047 890
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1,047 890

Signed and authorized for issue on behalf of the management on 4 July 2025:

Bakur Sulakauri
Director

Thilisi, Georgia

Nana Gvilava

Chief Financial Officer

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.
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Green School LLC
Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2024 31 December 2023
ASSETS

Non-current assets

Property, plant and equipment 12 38,952 30,184
Intangible assets 226 67
Prepayments for Property, plant and equipment 96 -
Total non-current assets 39,274 30,251
Current assets

Inventories 2 4
Trade and other receivables 13 860 642
Prepayments 73 169
Cash and cash equivalents 14 2911 881
Total current assets 3,846 1,696
TOTAL ASSETS 43,120 31,947
EQUITY AND LIABILITIES

Equity

Charter capital 15 - 19,364
Subscribed capital 15 1 -
Additional paid-in capital 15 19,807 -
Retained earnings 4,264 3,217
TOTAL EQUITY 24,072 22,581
Non-current liabilities

Borrowings 16 12,831 6,560
Trade and other payables 17 345 116
Accruals and other liabilities 18 695 16
Contract liabilities 9 35 52
Total non-current liabilities 13,906 6,744
Current liabilities

Borrowings 16 1,102 535
Trade and other payables 17 213 140
Accruals and other liabilities 18 97 38
Contract liabilities 9 3,666 1,899
Tax liabilities, net 64 10
Total current liabilities 5,142 2,622
TOTAL LIABILITIES 19,048 9,366
TOTAL EQUITY AND LIABILITIES 43,120 31,947

Signed and authorized for issue on behalf of the management on 4 July 2025:

Bakur Sulakauri
Director

Thilisi, Georgia

Nana Gvilava
Chief Financial Officer

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.






Green School LLC

Consolidated Statement of Changes in Equity

Charter Subscribed  Additional Retained Total
capital capital paid-in earnings equity
In thousands of Georgian Lari Notes capital
Balance at 31 December 2022
(unaudited) 5,143 - - 2,327 7,470
Increase in charter capital 15 14,221 - - - 14,221
Total comprehensive income
for the year - - - 890 890
Balance at 31 December 2023 19,364 - - 3,217 22,581
Increase in charter capital 15 444 - - - 444
Total comprehensive income
for the year - - - 1,047 1,047
Capital reorganization (note 15) (19,808) 1 19,807 - -
Balance at 31 December 2024 - 1 19,807 4,264 24,072

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Green School LLC
Consolidated Statement of Cash Flows

In thousands of Georgian Lari Note 2024 2023
Cash flows from operating activities

Cash received from tuition fee 14,691 8,370
Cash received from state vouchers 589 338
Cash paid for services and goods (3,135) (2,013)
Salaries and benefits paid (7,351) (4,331)
Interest received 222 24
Operating taxes paid (165) (29)
Net cash from operating activities 4,851 2,359
Cash flows from investing activities

Cash paid for acquisition and construction of property and

equipment (9,514) (5,366)
Proceeds from sale of property, plant and equipment - -
Cash paid for acquisition of intangible assets (125) (62)
Acquisition of subsidiaries, net of cash - (7,729)
Cash proceeds from subsidiary as a result of business combination

under common control 15 - 131
Net cash used in investing activities (9,639) (13,026)
Cash flows from financing activities

Proceeds from borrowings 18 8,120 5,186
Repayment of borrowings 18 (511) (1,030)
Proceeds from increase in charter capital 15 444 8,002
Interest paid 18 (1,222) (516)
Net cash from financing activities 6,831 11,642
Net increase in cash and cash equivalents 2,043 975
Cash and cash equivalents at the beginning of the year 14 881 142
Effects of exchange rate difference from cash and cash equivalents (13) (236)
Cash and cash equivalents at the end of the year 14 2,911 881

The accompanying notes on pages 5 to 27 are an integral part of these financial statements.



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

1. General Information

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) and with the disclosure requirements of the Law of Georgia on Accounting,
Reporting and Auditing for the year ended 31 December 2024 for Green School LLC (the “Company”), and
its subsidiaries (together referred to as the “Group”).

Green School LLC, identification number 402191365, is a limited liability company incorporated on 18
August 2021 under the laws of Georgia.

Green School LLC, formerly known as Contemporary School LLC, changed its name to Green School LLC
on 26 March 2024.

The Company’s shareholders were as follows:

Shareholder 31 December 2024 31 December 2023
Georgia Education Group LLC 90% 90%
Bakur Sulakauri 10% 10%
Total 100% 100%

As at 31 December 2024 and 31 December 2023 the owner of Georgia Education Group LLC was JSC
Georgia Capital.

The Group is ultimately owned and controlled by Georgia Capital PLC (the “GCAP”), a company
incorporated in the United Kingdom and listed on London Stock Exchange.

The Group’s immediate parent company, Georgia Education Company LLC produces consolidated
financial statements that are available for public use.

On 15 March 2023 Green School LLC acquired 100% interest in business unit for developing fourth campus
under Green School brand located in Saburtalo district.

On 31 March 2023 Green School — Forest Campus LLC became subsidiary of the Group as a result of
business combination under common control.

On 20 November 2024, Green University LLC was established. The entity is not yet operational, and its
future operational status remains uncertain.

As at 31 December 2024 and 2023 the consolidated financial statements include the following subsidiaries:

Ownership Ownership  Country Industry Control Acquisition/
%, 2024 %, 2023 incorporation/Capital

Subsidiary contribution date
Green School — Forest
Campus LLC (Note 15) 100% 100% Georgia Education Yes 31 March 2023
Green School - Didi
Dighomi LLC 100% 100% Georgia Education Yes 20 August 2021
Green School - Saburtalo
LLC (Note 21) 100% 100% Georgia Education Yes 15 March 2023
Green University LLC 100% 100% Georgia Education Yes 20 November 2024

Principal activity. The Group combines three schools located in Thilisi and its main activity is overseeing
the schools’ performance and seeking expansion in education sector, both school and kindergarten.

Registered address and place of business. The principal operating office of the Group is situated at
Chugureti district, Nikoloz Khudadov st., N1b, Thilisi, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari (GEL), unless
otherwise stated.



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

2. Operating Environment of the Group

The Group’s principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market. The future economic direction of Georgia is largely dependent upon the effectiveness of
economic, financial and monetary measures undertaken by the Government, together with tax, legal,
regulatory and political developments.

The Company operates on private education market. According to Ministry of Education in Georgia, there
are currently ¢.70,300 learners in private schools in Georgia, representing 11% of the total school education
market. The private education market across Kindergarten to 12 grade in Georgia grew at a compound
annual growth rate over the last decade. Such growth had two main drivers — increase in enrolments with
compound annual growth rate of 3% over 2014-2024 and rising tuition fees with compound annual growth
rate of 7% over the same period. Georgia has relatively lower annual spending per K-12 (Kindergarten to
12t grade) learner. The education market in Georgia is currently very fragmented with increasing average
school size and 13% less number of schools over the last decade according to the Ministry of Education of
Georgia.

Climate change. The Group is exposed to climate change risks. In respect of risks related to the climate
change. The Group management has taken note of global awareness and concerns about the potential
impact of climate change. Currently, this matter has had no significant impact on the financial statements,
and the future effects on the Group’s activities and business plans are difficult to predict. Management
continues to monitor developments in this area and will respond as necessary to ensure the Group’s viability
and will adopt all government guidelines if and when these are issued in the markets in which the Group
operates.

3. Basis for Preparation and Measurement

Basis of preparation and measurement. These consolidated financial statements have been prepared in
accordance with International Financial Reporting Standards (“IFRS”) under the historical cost convention,
as modified by the initial recognition of financial instruments based on fair value and with the disclosure
requirements of the Law of Georgia on Accounting, Reporting and Auditing. The principal accounting
policies applied in the preparation of these consolidated financial statements are set out in each respective
Note. These policies have been consistently applied to all the periods presented, unless otherwise stated.
Refer to Note 6.

The preparation of consolidated financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group’s accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the consolidated financial statements are
disclosed in Note 5.

4. Material Accounting Policies

Consolidated financial statements. Subsidiaries are those investees, including structured entities, that
the Group controls because the Group (i) has power to direct the relevant activities of the investees that
significantly affect their returns, (ii) has exposure, or rights, to variable returns from its involvement with the
investees, and (iii) has the ability to use its power over the investees to affect the amount of the investor’s
returns. The existence and effect of substantive rights, including substantive potential voting rights, are
considered when assessing whether the Group has power over another entity. For a right to be substantive,
the holder must have a practical ability to exercise that right when decisions about the direction of the
relevant activities of the investee need to be made. The Group may have power over an investee even
when it holds less than the majority of the voting power in an investee. In such a case, the Group assesses
the size of its voting rights relative to the size and dispersion of holdings of the other vote holders to
determine if it has de-facto power over the investee. Protective rights of other investors, such as those that
relate to fundamental changes of the investee’s activities or apply only in exceptional circumstances, do
not prevent the Group from controlling an investee. Subsidiaries are consolidated from the date on which
control is transferred to the Group (acquisition date) and are deconsolidated from the date on which control
ceases.



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

4. Material Accounting Policies (Continued)

The acquisition method of accounting is used to account for the acquisition of subsidiaries. Identifiable
assets acquired and liabilities and contingent liabilities assumed in a business combination are measured
at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an
interest in the acquiree held immediately before the acquisition date. Any negative amount (“negative
goodwill” or a “bargain purchase”) is recognised in profit or loss, after management reassesses whether it
identified all the assets acquired and all the liabilities and contingent liabilities assumed and reviews the
appropriateness of their measurement.

Capital contributions of subsidiaries from parties under common control. Capital contributions of
subsidiaries from parties under common control are accounted for using the predecessor values method.
The assets and liabilities of the subsidiary transferred under common control are at the predecessor entity’s
carrying amounts. Under this method the consolidated financial statements of the combined entity are
presented using the prospective presentation method, as the businesses are combined from the capital
contribution date.

The predecessor entity is considered to be the highest reporting entity in which the subsidiary’s IFRS
financial information was consolidated. Related goodwill inherent in the predecessor entity’s original
acquisitions is also recorded in these consolidated financial statements. Any difference between the
carrying amount of net assets, including the predecessor entity’s goodwill, and the consideration for the
acquisition is accounted for in these consolidated financial statements as an adjustment to other reserves
within equity. The Group measures non-controlling interest that represents present ownership interest and
entitles the holder to a proportionate share of net assets in the event of liquidation on a transaction by
transaction basis, either at: (a) fair value, or (b) the non-controlling interest’s proportionate share of net
assets of the acquiree. Non-controlling interests that are not present ownership interests are measured at
fair value.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal,
valuation and similar professional services. Transaction costs related to the acquisition of and incurred for
issuing equity instruments are deducted from equity; transaction costs incurred for issuing debt as part of
the business combination are deducted from the carrying amount of the debt and all other transaction costs
associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Group and all
of its subsidiaries use uniform accounting policies consistent with the Group’s policies.

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to interests
which are not owned, directly or indirectly, by the Group. Non-controlling interest forms a separate
component of the Group’s equity.

Foreign currency translation. The functional currency of the entity is the currency of the primary economic
environment in which the entity operates. The functional currency of the Group and its presentation currency
is the national currency of the Georgia, Georgian Lari (“GEL”). The financial statements are presented in
Georgian Lari (“GEL”), which is the Group’s presentation currency.

Transactions and balances. Monetary assets and liabilities are translated into Group’s functional currency
at the official exchange rate of the National Bank of the Georgia (“NBG”) at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into each entity’s functional currency at year-end
official exchange rates of the NBG are recognised in profit or loss as ‘Foreign exchange losses’. All other
foreign exchange gains and losses are presented in the statement of profit or loss and other comprehensive
income within ‘other operating expenses — net’. Translation at year-end rates does not apply to non-
monetary items that are measured at historical cost. Non-monetary items measured at fair value in a foreign
currency, including equity investments, are translated using the exchange rates at the date when the fair
value was determined. Effects of exchange rate changes on non-monetary items measured at fair value in
a foreign currency are recorded as part of the fair value gain or loss.



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

4. Material Accounting Policies (Continued)

As at 31 December 2024, the official rate of exchange, as determined by the NBG, was US Dollar (“USD”)
1 = GEL 2.8068, Euro (‘EUR”) = GEL 2.9306 and British Pound (“GBP”) = 3.5349 (31 December 2023:
USD 1 = GEL 2.6894, EUR 1 = GEL 2.9753 and GBP 1 = 3.4228). At present, the Georgian Lari is not a
freely convertible currency outside of Georgia.

Property, plant and equipment. Property and equipment are carried at its historical cost less any
accumulated depreciation and accumulated impairment losses.

The historical cost of an item of property and equipment comprises (a) its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates; (b) any costs
directly attributable to bringing the item to the location and condition necessary for it to be capable of
operating in the manner intended by the management of the Group; (c) the initial estimate of the costs of
dismantling and removing the item and restoring the site on which it is located; (d) the obligation for which
the Group incurs either when the item is acquired or as a consequence of having used the item during a
particular period for purposes other than to produce inventories during that period; and | for qualifying
assets, borrowing costs capitalized in accordance with the Group’s accounting policy.

Subsequent costs are included in the asset’'s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognized. All other repairs and maintenance are charged to profit or loss during the financial period in
which they are incurred.

Subsequently capitalized costs include major expenditures for improvements and replacements that extend
the useful lives of the assets or increase their revenue generating capacity. Repairs and maintenance
expenditures that do not meet the foregoing criteria for capitalization are charged to the statement of profit
or loss and comprehensive income as incurred.

Depreciation. Depreciation of property and equipment is charged so as to write off the depreciable amount
over the useful life of an asset and is calculated using a straight-line method. Useful lives of the Group’s
property and equipment are as follows:

Categories of property and equipment Useful life

Buildings 20-50 years
Motor vehicles 5-10 years
Computers and office equipment 5-10 years
Furniture and fixtures 2-10 years
Library books 3-5 years

Other 2-10 years

Depreciable amount is the cost of an item of property and equipment less its residual value. The residual
value of an asset is the estimated amount that the Group would currently obtain from disposal of the asset
less the estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life. The residual value of an asset is nil if the Group expects to use the asset until the
end of its physical life.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
sheet date. The effect of any changes from previous estimates is accounted for prospectively as a change
in an accounting estimate.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between
the sales proceeds and the carrying amount of the asset and is recognized in profit or loss and
comprehensive income.

Construction in progress comprises costs directly related to construction of property and equipment.
Construction in progress is not depreciated. Depreciation of the construction in progress, on the same basis
as for other property and equipment items, commences when the assets are available for use, i.e. when
they are in the location and condition necessary for them to be capable of operating in the manner intended
by the management.



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

4. Material Accounting Policies (Continued)

Impairment of non-financial assets. Assets that are subject to depreciation and amortisation are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are largely independent cash inflows (cash-generating units). Prior
impairments of non-financial assets are reviewed for possible reversal at each reporting date.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide
pricing information on an ongoing basis.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of the related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument. The effective interest rate discounts
cash flows of variable interest instruments to the next interest repricing date, except for the premium or
discount which reflects the credit spread over the floating rate specified in the instrument, or other variables
that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate. For assets that are purchased or originated
credit impaired (“POCI”) at initial recognition, the effective interest rate is adjusted for credit risk, i.e. it is
calculated based on the expected cash flows on initial recognition instead of contractual payments

Financial instruments — initial recognition. Financial instruments at FVTPL are initially recorded at fair
value. All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair
value at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is
only recorded if there is a difference between fair value and transaction price which can be evidenced by
other observable current market transactions in the same instrument or by a valuation technique whose
inputs include only data from observable markets. After the initial recognition, an ECL allowance is
recognised for financial assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The
Group classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC. The
classification and subsequent measurement of debt financial assets depends on: (i) the Group’s business
model for managing the related assets portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business
model reflects how the Group manages the assets in order to generate cash flows. The Group’s solely
objective is to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”).



Green School LLC
Notes to the Consolidated Financial Statements — 31 December 2024

4. Material Accounting Policies (Continued)

Financial assets — classification and subsequent measurement — cash flow characteristics. The
Group’s the business model is to hold assets to collect contractual cash flows, thus the Group assesses
whether the cash flows represent solely payments of principal and interest (“SPPI”).

Financial assets —reclassification. Financial instruments are reclassified only when the business model
for managing the portfolio as a whole change. The reclassification has a prospective effect and takes place
from the beginning of the first reporting period that follows after the change in the business model. The
entity did not change its business model during the current and comparative period and did not make any
reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Group has two types of financial assets
that is subject to the ECL model — trade and other financial receivables and cash and cash equivalents.

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade and other receivables. Individual assessment approach is utilized for ECL
measurement.

Note 13 provides information about inputs, assumptions and estimation techniques used in measuring ECL,
including an explanation of how the Group incorporates forward-looking information in the ECL models.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Group
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event. Indicators that there is no reasonable expectation
of recovery include: receivables being past due over 360 days, liquidation or bankruptcy proceedings or
enforcement activities were completed. The Group may write-off financial assets that are still subject to
enforcement activity when the Group seeks to recover amounts that are contractually due, however, there
is no expectation of recovery.

Financial assets — derecognition. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. The Group’s financial liabilities are classified as
subsequently measured at AC.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (ii) in the event of
default and (iii) in the event of insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely
by legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test,
unless they are included in contractual terms such that the feature would apply even if the legislation is
subsequently changed. The ECLs for cash and cash equivalents balances were insignificant as at 31
December 2024 and 2023.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

10
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4. Material Accounting Policies (Continued)

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

Capitalisation of borrowing costs. Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds.

Government grants. Grants from the government are recognised at their fair value where there is
reasonable assurance that the grant will be received and the Group will comply with all attached conditions.

Government grants relating to the purchase of property, plant and equipment are included in non-current
liabilities as deferred income and are credited to profit or loss on a straight line basis over the expected
lives of the related assets. Government grants relating to costs are deferred and recognised in profit or loss
for the year [as other income] over the period necessary to match them with the costs that they are intended
to compensate.

The benefit of a government loan at a below-market rate of interest. The benefit of a government loan
at a below-market rate of interest is treated as a government grant. The loan shall be recognized and
measured in accordance with IFRS 9 Financial Instruments. The benefit of the below-market rate of interest
shall be measured as the difference between the initial carrying value of the loan determined in accordance
with IFRS 9 and the proceeds received. The benefit is accounted for in accordance with IAS 20. The entity
shall consider the conditions and obligations that have been, or must be, met when identifying the costs for
which the benefit of the loan is intended to compensate.

Determining the below-market element. The fair value of the transaction must first be determined by
using normal market rates comparable for the loan term. Using the market rate, a calculation can be
performed to determine the appropriate fair value using a Net Present Value (NPV) technique. This fair
value can then be compared to the transaction amount to determine the below market-element.

Expenses and income related to government grant are presented in note 18 Reconciliation of Liabilities
Arising from Financing Activities.

Uncertain tax positions. The Group’s uncertain tax positions are reassessed by management at the end
of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions are recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities when goods or
services are delivered to customers. Input VAT is generally recoverable against output VAT upon receipt
of the VAT invoice. According to Georgian tax legislation main source or revenue of the Group, in particular
realisation of Fruit and Vegetables product, is free from output VAT with keeping right to recover all input
VAT. VAT related to sales and purchases is recognised in the statement of financial position on a net basis
and disclosed under the trade and other receivable or payable caption. The tax authorities permit the
settlement of VAT on a net basis.

Income taxes. Income taxes have been provided for in the preliminary special purpose financial information
in accordance with legislation enacted or substantively enacted by the end of the reporting period.

11
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4. Material Accounting Policies (Continued)

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15 % is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid. A contingent income tax liability which would arise upon the payment of dividends is
not recognised in the statement of financial position.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credits claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under Taxes other than on income within operating expenses.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Group has obtained control of the asset and it is probable that future economic benefits associated with

the asset will flow to the Group. Other prepayments are written off to profit or loss when the goods or
services relating to the prepayments are received. If there is an indication that the assets, goods or services
relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The changes in the Group’s Charter (including changes in charter capital, ownership, etc.)
shall be made only based on the decision of the Group’s owner.

Subscribed and additional paid-in capital. The changes in the Company’s subscribed and pain-in capital
shall be made only based on the decision of the Group’s owner in accordance with the Georgian legislation.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. The statutory accounting reports of the Group are the basis for profit distribution
and other appropriations. Georgian legislation identifies the basis of distribution as the current year net
profit.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation, and a reliable estimate of the amount of the obligation can be made.
Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to the passage of time is recognised as
an interest expense.

Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
a levy is paid before the obligating event, it is recognised as a prepayment.

12
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4. Material Accounting Policies (Continued)

Where the Group expects a provision to be reimbursed, for example under a construction contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Revenue recognition. The Group is in the business of providing tuition services to the learners.

The Group recognises revenue when control of the services are transferred to the customer at the amount
that reflects the consideration to which the Group expects to be entitled in exchange for those goods or
services.

A performance obligation represents a good or service (or a bundle of goods or services) that is distinct or
a series of distinct goods or services that are substantially the same. Control is transferred over time and
revenue is recognised over time by reference to the progress towards complete satisfaction of the relevant
performance obligation if one of the following criteria is met:

e The customer simultaneously receives and consumes the benefits provided by the Group’s
performance as the Group performs;

e The Group’s performance creates or enhances an asset that the customer controls as the Group
performs; or

e The Group’s performance does not create an asset with an alternative use to the Group and the Group
has an enforceable right to payment for performance completed to date.

Otherwise, revenue is recognised at a point in time when the customer obtains control of the distinct good
or service.

A contract liability represents the Group’s obligation to transfer goods or services to a customer for which
the Group has received consideration (or an amount of consideration is due) from the customer.

A contract asset and a contract liability relating to the same contract are accounted for and presented on a
net basis.

Following considerations are relevant for specific revenue streams:

Tuition revenue. Group’s contracts with customers have a duration of one to three years. The agreements
state the annual fee.

The Group offers students educational service in line of programs determined by the National Goals of
Education and Curriculum. The Group also offers additional services, such as catering and transportation.
Tuition revenue is recognized over time with the proportion of days passed of the academic calendar.

Income from state grant. The Ministry of Education and Science of Georgia distributes annual vouchers to
all licensed schools. The annual amount is GEL 0.3 thousand per learner. The respective annual amount
is equally divided and distributed at the end of every month, when performance obligation is already
satisfied.

Contract liabilities. Advances received from customers, before the Group transfers control of the products
to the customer are recognised as contract liabilities. Contract liabilities are the Group’s obligations to
transfer goods and services to customers for which the Group has received consideration.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits (such as health services) are accrued in the year in which the associated services are rendered
by the employees of the Group. The Group has no legal or constructive obligation to make pension or
similar benefit payments.

13
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4. Material Accounting Policies (Continued)

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting
provided to the Group’s chief operating decision maker. The chief operating decision-maker is responsible
for allocating resources and assessing performance of the operating segments. Reportable segments and
corporate centre are reported separately.

determined on weighted average cost basis. Net realisable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and the estimated costs necessary to make
the sale.

Transactions with owner. The Group accounts for transactions with the owner at cost, unless the relevant
standard requires a transaction to be recognized at fair value. Results from transactions with the owner
acting in their capacity as a shareholder are recorded through equity.

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Group’s owner who authorised these financial statements for issue.

5. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Group enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on
their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. Terms and
conditions of related party balances are disclosed in Note 8.

Useful lives of property and equipment. The estimation of the useful lives of items of property, plant and
equipment is a matter of judgment based on the experience with similar assets. The future economic
benefits embodied in the assets are consumed principally through use. However, other factors, such as
technical or commercial obsolescence and wear and tear, often result in the diminution of the economic
benefits embodied in the assets. Management assesses the remaining useful lives in accordance with the
current technical conditions of the assets and estimated period during which the assets are expected to
earn benefits for the Group. The following primary factors are considered: (a) the expected usage of the
assets; (b) the expected physical wear and tear, which depends on operational factors and maintenance
programme; and (c) the technical or commercial obsolescence arising from changes in market conditions.

Were the estimated useful lives to differ by 10% from management’s estimates, the impact on depreciation
for the year ended 31 December 2024 would be to increase it by GEL 69 thousand or decrease it by GEL
69 thousand (2023: increase by GEL 26 thousand or decrease by GEL 26 thousand).

Expected credit loss. The Group creates expected credit loss to account for estimated losses resulting
from the inability of customers to make the required payments or suppliers to deliver agreed products or
service. When evaluating the adequacy of an expected credit loss, management takes into consideration
current overall economic conditions, ageing of the receivables and prepayments balances, historical write-
off experience, customer and supplier creditworthiness and changes in payment terms. Changes in the
economy, industry or specific customer and supplier conditions may require adjustments to the expected
credit loss recorded in the financial statements. Following the judgment, GEL 367 thousand and GEL 177
thousand refer to the allowance for accounts receivable at the end of the year 2024 and 2023, respectively.
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5. Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Management Incentive Scheme. Effective May 23, 2023, LLC Green School established a long-term
incentive plan for its Chief Executive Officer, Bakur Sulakauri. This plan is designed to align executive
compensation with the Group's long-term financial performance and shareholder value creation. Eligibility
for the bonus is conditional upon the CEQO's continuous employment with the Company through December
31, 2027.

The calculation of the incentive bonus is structured around two key performance metrics — EBITDA and
ROIC.

The estimated liability for this incentive scheme is recognized on the Balance Sheet under “Trade and other
payables”. These amounts are calculated using a specific discount rate to reflect the present value of the
projected future payout. As at 2024 December 31, and 2023 December 31, the accrued payable amounts
related to this scheme were GEL 229 thousand and GEL 116 thousand, respectively.

6. Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2024:

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on 23
January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately effective for
annual periods beginning on or after 1 January 2024).

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023).

The application of the above amendments had no significant impact on the Group’s consolidated financial
statements.

7. New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2025 or later, and which the Group has not early adopted:

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014 and effective for annual periods
beginning on or after 1 January 2016).

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture -
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023 and effective for annual
periods beginning on or after 1 January 2025).

IFRS 18 Presentation and Disclosure in Financial Statements (Issued on 9 April 2024 and effective for
annual periods beginning on or after 1 January 2027).

IFRS 19 Subsidiaries without Public Accountability: Disclosures (Issued on 9 May 2024 and
effective for annual periods beginning on or after 1 January 2027).

Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods beginning on or after 1
January 2026).

Annual Improvements to IFRS Accounting Standards (Issued in July 2024 and effective from
1 January 2026).

Unless otherwise described above, the new standards and interpretations are not expected to significantly
affect the Group’s consolidate financial statements.
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8. Balances and Transactions with related parties

Details of transactions between the Group and related parties (entities under common control) are disclosed
below:

In thousands of Georgian Lari 2024 2023
Utilities 273 144
Insurance expense - 25
Total 273 169

Details of balances between the Group and related parties (entities under common control) are disclosed
below:

In thousands of Georgian Lari 2024 2023
Accounts payable 120 15
Total 120 15

Compensation of key management personnel. In 2024 and 2023 the amounts recognized as an expense
related to management personnel are as follows:

In thousands of Georgian Lari 2024 2023
Key Management salary 733 543
Total 733 543

As at 31 December 2024 and 31 December 2023 accrued liabilities towards key management personnel
amounted GEL 386 thousand and GEL 136 thousand.

9. Revenue from Contracts with Customers and Income

In thousands of Georgian Lari 2024 2023
Tuition 12,917 7,401
Summer/winter camp 140 118
Summer school 20 -
Other revenues* 286 114
Revenue from contracts with customers 13,363 7,633
Income from state vouchers 589 338
Total revenue from contracts with customers and income 13,952 7,971

(*) Other revenue mainly consists of revenue from rent, extracurricular clubs, outdoor and indoor activities.
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9. Revenue from Contracts with Customers and Income (Continued)

Timing of revenue recognition (for each revenue stream) is as follows:

In thousands of Georgian Lari 2024 2023
Over time 13,952 7,971
Total revenue from contracts with customers 13,952 7,971

The following table shows the amounts of revenue recognized in the current reporting period that were
included in the contract liabilities and accounts receivable at the beginning of the reporting year:

Tuition receivables and contract liabilities. The Group has recognised the following revenue-related
contract assets and liabilities:

31 December 31 December
In thousands of Georgian Lari 2024 2023
Trade and other receivables (a) 860 642
Contract liabilities (b, c) 3,701 1,951

a) Trade and other receivables are recognized when the right to consideration becomes unconditional.
For details, please see Note 13.

b) The movement of contract liabilities during 2024 and 2023 was as follows:

In thousands of Georgian Lari 2024 2023
At 1 January 1,879 200
Additions through business combinations - 458
Recognised as revenue during the year (3,117) (4,501)
Deferred during the year 4,888 5,722
At 31 December 3,650 1,879

Tuition fees received from learners are partly paid in advance before the beginning of academic year and
are initially recorded as contract liabilities. Revenue is recognised proportionately over the relevant period
of the applicable school term based on academic days. The portion of tuition fee received from learners but
not earned is recorded as contract liability and is reflected as a current liability if amounts represent revenue
that the Group expects to release to profit or loss within one year or as a non-current liability if the Group
expects to release amounts to profit or loss within more than one year.

Contract liabilities to be recognised in revenue as at 31 December 2024 and 31 December 2023 are as
follows:

In thousands of Georgian Lari 31 December 2024 31 December 2023
Within one year 3,650 1,879
Total 3,650 1,879
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9. Revenue from Contracts with Customers and Income (Continued)

c) Contract liability from asset acquisition. Through acquisition of Georgian-Austrian School - Pesvebi
LLC, contract liability from asset acquisition was added to the Group’s balance sheet. The amount of
provision is GEL 51 thousand and GEL 72 thousand as at 31 December 2024 and 31 December 2023,
respectively. The Group estimates average cost per student for free educational services and
recognizes respective provision. The reduction in contract liability from asset acquisition during the year
is recognized in revenue (2024: GEL 30 thousand and 2023: GEL 59 thousand). The related finance
cost amounted GEL 9 thousand and GEL 14 thousand in 2024 and 2023, respectively. The current
portion of the contract liability from the asset acquisition totalled GEL 16 thousand and GEL 20
thousand as at 31 December 2024 and 31 December 2023, non-current portion equalled to GEL 35

thousand and GEL 52 thousand.

10. Employee Benefits Expense

During the year ended 31 December 2024 and 31 December 2023 salaries and employee benefits were

as follows:
In thousands of Georgian Lari 2024 2023
Salaries (7,225) (4,233)
Other employee benefits (217) (130)
Total employee benefits expense (7,442) (4,363)
11. Other Losses
In thousands of Georgian Lari 2024 2023
Camp expenses (59) -
Banking services (3) (6)
Other (322) (192)
Other losses recognised in profit or loss (384) (198)
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12. Property, Plant and Equipment

Land & Construction Machinery Computers Furniture  Other Total

In thousands of Georgian buildings in progress & & related & assets

Lari equipment  equipment fixtures
Cost
As at 31 December 2022

(unaudited) 9,871 101 30 46 151 195 10,394
Business combination 8,398 - - - - - 8,398
Business combination

under common control 6,541 93 27 67 460 72 7,260
Additions 112 4,207 23 193 734 131 5,400
Transfers 3,867 (4,072) 205 - - - -
As at 31 December 2023 28,789 329 285 306 1,345 398 31,452
Additions - 8,447 523 349 252 (16) 9,555
Transfers 8,714 (8,714) - - - - -
Disposals - - - - - - -
As at 31 December 2024 37,503 62 808 655 1,597 382 41,007
Accumulated depreciation
As at 31 December 2022

(unaudited) 607 - 10 2 28 62 709
Business combination

under common control 67 - 4 13 46 10 140
Charge for the year 269 - 9 12 84 45 419
As at 31 December 2023 943 - 23 27 158 117 1,268
Charge for the year 477 - 59 103 134 14 787
Disposals - - - - - - -
As at 31 December 2024 1,420 - 82 130 292 131 2,055
Net carrying amount
As at 31 December 2022
(unaudited) 9,264 101 20 44 123 133 9,685
As at 31 December 2023 27,846 329 262 279 1,187 281 30,184
As at 31 December 2024 36,083 62 726 525 1,305 251 38,952
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12. Property, Plant and Equipment (Continued)

As at 31 December 2024 and 31 December 2023 there were fully depreciated assets in the amount of GEL

25 thousand and GEL 19 thousand, respectively included in property, plant and equipment.

The Group pledged all of its property, plant and equipment as collateral of its borrowings from a Georgian
commercial bank except for property of Green School - Saburtalo LLC with the value of GEL 10,978
thousand (see Note 16). The Group is not allowed to pledge these assets as security for other borrowings

or to sell them to another entity without the bank’s permission.

Additions to construction in progress include capitalized borrowing costs of GEL 121 thousand (2023: GEL

139 thousand). The capitalisation rate was 12.3%.

13. Trade and Other Receivables

As at 31 December 2024 and 31 December 2023 accounts receivable balances were as follows:

In thousands of Georgian Lari 31 December 2024 31 December 2023
Tuition receivables 1,173 808
Other receivables (*) 54 11
Total financial assets within trade and other receivables 1,227 819
Allowance for expected credit losses (367) a77)
Total trade and other receivables 860 642

(*) Major part of other receivables as of 31 December 2024 and 2023 is receivable due from employees,

which were collected subsequently, during first half of 2025 and 2024.

Movement in the allowance for expected credit losses (estimated on a life-time basis under simplified

approach) for the years 2024 and 2023 was as follows:

In thousands of Georgian Lari 2024 2023
Allowance for expected credit losses at 1 January a77) (58)
Additions through business combination under common control - 3)
Allowance charge for expected credit losses (251) (136)
Recovery 61 20
Write-off allowance - -
Allowance for expected credit losses at 31 December (367) a77)

The Group applies the IFRS 9 simplified approach to measure expected credit losses, which uses a lifetime
expected loss allowance for all trade and other receivables. Individual assessment approach is utilized for

ECL measurement. For details on application of simplified approach refer to Note 21.
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13. Trade and Other Receivables (Continued)

The aging analysis of tuition and other receivables is as follows:

31 December 2024 Not past due 30-90days 90-180 days 180-360 days Total
Gross carrying amount 74 491 662 - 1,227
Expected loss rate 0.0% 21.4% 39.6% 0.0%

Expected credit loss - 105 262 - 367
31 December 2023 Not past due 30-90days 90-180 days 180-360 days Total
Gross carrying amount 80 368 371 - 819
Expected loss rate 0.0% 13.0% 34.8% 0.0%

Expected credit loss - 48 129 - 177

Trade and other receivables are non-interest bearing.

14. Cash and Cash Equivalents

As at 31 December 2024 and 31 December 2023 cash and cash equivalents balances were as follows:

31 December 31 December
In thousands of Georgian Lari 2024 2023
Bank balances payable on demand in local currency 2,877 829
Bank balances payable on demand in foreign currency 34 52
Total cash and cash equivalents 2,911 881

Current accounts earn interest at annual 10.3% - 11.3% in GEL in 2024 and 2023. Interest income on funds
placed in banks totaled GEL 222 thousand and GEL 24 thousand during 2024 and 2023 respectively. The
Group’s cash at banks was kept with bank having external rating of BB- (Fitch) as at 31 December 2024
and 31 December 2023.

15. Charter Capital

As at 31 December 2024 and 31 December 2023 charter capital of the Group equaled GEL 19,808
thousand and GEL 19,364 thousand respectively.

During 2024 cash contribution to charter capital equaled GEL 444 thousand.

During 2023 non-cash and cash contribution to charter capital equaled GEL 6,219 thousand and GEL 8,002
thousand, respectively.

In 2024, the Group reorganized its charter capital into subscribed and additional paid-in capital in
accordance with Georgian legislation. The amount of the Company’s subscribed and paid-in capital is
defined in its Charter. As at 31 December 2024, the Group’s subscribed capital is GEL 1 thousand and
additional paid-in capital is GEL 19,807 thousand.

The non-cash contribution to charter capital is attributable to the Georgia Education Groups contribution of
Green School LLC to the capital of the group dated 31 March 2023. Since this transaction represents capital
contributions of subsidiaries from parties under common control, the group uses the predecessor values
method for accounting. The assets and liabilities of the subsidiary transferred under common control are at
the predecessor entity’s carrying amounts. Under this method the consolidated financial statements of the
combined entity are presented using the prospective presentation method, as the businesses are combined
from the capital contribution date.
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15. Charter Capital (Continued)

The assets and liabilities of the subsidiary transferred under common control are presented below:

In thousands of Georgian Lari

Carrying value

Property, plant and equipment 7,120
Trade and other receivables 27
Prepayments 23
Cash and cash equivalents 131
Borrowings (633)
Contract liabilities (433)
Accruals and other liabilities (10)
Trade and other payables (6)
Carrying value of identifiable net assets of subsidiary 6,219

During 2024 and 2023 the Group did not distribute any dividends.

16. Borrowings

As at 31 December 2024 and 31 December 2023 borrowing balances were as follows:

31 December

31 December

In thousands of Georgian Lari 2024 2023
Current 1,102 535
Non-current 12,831 6,560
Total 13,933 7,095

As at 31 December 2024 and 31 December 2023 borrowings include loans from Georgian banks
denominated in GEL and EUR with weighted average effective interest rate of 11.9% and 13.0%,
respectively. Maturity of the loans ranges from 7 to 10 years. The loans are secured by all existing property
and equipment of the Group except for property of Green School - Saburtalo LLC with the value of GEL
10,978 thousand (see Note 12). The Group is subject to certain covenants related primarily to borrowings

from commercial banks, see Note 19 for details.

17. Trade and Other Payables

In thousands of Georgian Lari 31 December 2024 31 December 2023
Accrued liabilities and other creditors 213 140
Management bonus payable 345 116
Total trade and other payables 558 256
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18. Reconciliation of Liabilities Arising from Financing Activities

Borrowings Government Total
In thousands of Georgian Lari grant
At 31 December 2022 (unaudited) 2,187 24 2,211
Additions through business combinations UCC 633 - 633
Finance cost accrued 440 5 445
Interest paid (394) - (394)
Capitalization of interest 139 - 139
Repayment of capitalized interest (122) - (122)
Repayment of borrowings (1,030) - (1,030)
Proceeds from borrowings 5,186 - 5,186
Government grant income - (9) 9)
Foreign exchange loss 56 - 56
At 31 December 2023 7,095 20 7,115
Additions through business combinations UCC - - -
Finance cost accrued 1,182 109 1,291
Interest paid (1,101) - (1,101)
Capitalization of interest 121 - 121
Repayment of capitalized interest (121) - (121)
Repayment of borrowings (511) - (511)
Proceeds from borrowings 7,306 814 8,120
Government grant income - (151) (151)
Foreign exchange loss (38) - (38)
At 31 December 2024 13,933 792 14,725

(@) During 2024 interest expense in the amount of GEL 121 thousand were capitalized as a part of
property and equipment under construction. Capitalization rate was 12.3% for the year ended 31
December 2024.

(b)  Subsidized government loan - In 2024 Green School has received subsidized government loan to
finance capital expenditures for school capacity expansion. Total amount of the loan is GEL 7,750K,
out of which government grant amounted GEL 814K. subsidized interest equals to annual 3% (NBG
refinancing rate (8%) - 5%).

19. Commitments and Contingences

Taxation contingencies. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes unclear,
contradictory and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities
for additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if the
authorities were successful in enforcing their interpretations, could be significant.

Insurance. The insurance industry in Georgia is in a developing state and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full
coverage for its property, or business interruption. Until the Group obtains adequate insurance coverage,
there is a risk that the loss or destruction of certain assets could have a material adverse effect on the
Group’s operations and financial position.

Covenant. The Group is subject to certain covenants related primarily to borrowings from commercial

banks. Non-compliance with such covenants may result in negative consequences for the Group including
growth in the cost of borrowings and declaration of default.
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19.Commitments-and-Contingences(Continued)

As of 31 December 2024, the Group had breached certain financial covenants under the loan agreements
with JSC TBC Bank. However, the Management obtained letter from creditor before the year end, which
waive bank’s rights to request accelerated repayment of outstanding loan amounts. Therefore, Borrowings
are classified as current and non-current based on original contractual repayment schedules.

Climate change. The Group management has taken note of global awareness and concerns about the
potential impact of climate change. Currently, this matter has had no significant impact on the consolidated
financial statements, but Management continues to monitor developments in this area.

20. Business Combinations

On 15 March 2023 the Group acquired 100% of business unit for developing fourth campus under Green
School brand located in Saburtalo district.

In thousands of Georgian Lari At 15 March 2023

Cash consideration paid 7,750
Liability for contingent consideration incurred -

Total consideration transferred 7,750
In thousands of Georgian Lari Note Attributed fair value
Cash and cash equivalents 21
Property, plant and equipment 12 8,398
Trade and other receivables 60
Other assets 30
Contract liabilities (81)
Fair value of identifiable net assets of subsidiary 8,428
Less: non-controlling interest -
Gain from bargain purchase 678

Total purchase consideration and previously held interest in the

acquiree 7,750
Less: Non-cash consideration -
Less: Cash and cash equivalents of subsidiary acquired (21)
Outflow of cash and cash equivalents on acquisition 7,729

The fair value of Property, plant and equipment was determined by the valuation, performed by an
independent professional appraiser. Appraiser has used the income approach for the valuation and the fair
value of the Property, plant and equipment was determined as GEL 8,398 thousand.

The fair values of assets and liabilities acquired other than property, plant and equipment were considered
to be carrying values of the assets and liabilities.
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21. Financial Risk Management

The risk management function within the Group is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The primary function of financial risk management is to
establish risk limits and to ensure that any exposure to risk stays within these limits. The operational and
legal risk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

The Group’s principal financial liabilities comprise interest-bearing loans and borrowings and accounts
payables. The main purpose of these financial liabilities is to finance the Group’s operating and investing
activities. The Group’s principal financial assets include accounts receivables, cash and cash equivalents
that derive directly from its operations.

The Group is exposed to credit risk, liquidity risk, interest rate risk and foreign currency risk.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total for both overnight and intra-day positions, which are monitored daily.

The table below summarises the Group’s exposure to foreign currency exchange rate risk at the end of the
reporting period:

31 December 31 December 31 December 31 December

2024 2024 2023 2023

usD EUR usD EUR

USD1-= EUR 1= USD1-= EUR 1=

In thousands of Georgian Lari 2.8068 GEL 2.9306 GEL 2.6894 GEL 2.9753 GEL

Financial assets
Cash and cash equivalents - 73 - 52
Trade and other receivables - - - R

Total financial assets - 73 - 52

Financial liabilities

Borrowings - 2,391 - 2,665
Trade and other payables - - - -
Learners’ deposits - - - -

Total financial liabilities - 2,391 - 2,665

Total net position - (2,318) - (2,613)

Analysis provided below calculates the effect of a reasonably possible movement of the currency rate
against the Georgian Lari, with all other variables held constant on the statement of profit or loss and
comprehensive income. A negative amount in the table reflects a potential net reduction in statement of
profit or loss and comprehensive income or equity, while a positive amount reflects a net potential increase.

Change in currency Strengthening Weakening
In thousands of Georgian Lari rate in %
31 December 2024
usb 10.00% - -
EUR 10.00% (232) 232
31 December 2023
usD 10.00% - -
EUR 10.00% (261) 261
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21. Financial Risk Management (Continued)

Interest rate risk. Interest rate risk arises from the possibility that changes in interest rates will affect future
cash flows or the fair values of financial instruments. The Group’s exposure to the risk of changes in market
interest rates related primarily to the Group’s long-term borrowings with floating interest rates.

The Group’s and variable interest-bearing financial instruments was comprised of borrowings. The table
below details the Group’s sensitivity to increase of floating rate by 1%. The analysis was applied to
borrowings based on the assumptions that amount of liability outstanding at the reporting date was
outstanding for the whole year.

At 31 December 2024 At 31 December 2023
In thousands of Georgian Lari Impact on profit or (loss) Impact on profit or (loss)
Borrowings 139 71
Total 139 71

Credit risk. Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Group is exposed to credit risk from accounts
receivables and cash and cash equivalents at banks.

Accounts receivable. Accounts receivable balances comprise mainly of receivables from tuition revenue.
The Group’s exposure to credit risk is influenced mainly by individual creditworthiness of each customer.

The Group manages the credit risk of all those receivables by regular communication with the debtors. In
case of significant delays, the Group forms individual payments schedule for tuition fee receivable for the
customer.

Cash on current account and short-term deposits. The Group manages the credit risk by depositing the
majority of available cash with well-known banks in Georgia. Management of the Group continually monitors
the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on daily bases.

At 31 December 2024 and 31 December 2023 total credit risk exposure equaled to GEL 3,771 thousand and
GEL 1,523 thousand respectively.

Expected credit loss (ECL) measurement. The Group utilizes individual assessment approach for ECL
measurement, as trade receivables portfolio is comprised of limited number of customers, with no shared
credit risks characteristics.

The expected loss rates are based on sales payment profiles over a period of 24 months before 31 December
2024 or 31 December 2023, respectively, and the corresponding historical credit losses experienced within this
period for individual customer. The historical loss rates are adjusted to reflect current and forward-looking
information affecting the ability of customers to settle receivables, such as, future outlook of individual customer,
the sector the customers operates in and macroeconomic factors based on the NBG'’s publication.

Liquidity risk. Liquidity risk is the risk that the Group will be unable to meet its payment obligations when
they fall due under normal and stress circumstances. The Group manages liquidity risk by maintaining
adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast
and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

As at 31 December 2024, the Group’s current assets amounted to GEL 3,846 thousand, of which GEL
2,911 thousand represented cash and cash equivalents. Current assets of the Group as at 31 December
2024 exceeded its current liabilities net of deferred revenue (which is not settled in cash). Consequently,
management strongly believes that Group does not face any liquidity issues and there are no significant
risks associated with its ability to continue its operations for the foreseeable future.

The following tables detail the Group’s remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods. The tables have been drawn up based on the undiscounted cash
flows of financial liabilities based on the earliest date on which the Group can be required to pay. The tables
include both interest and principal cash flows. To the extent that interest flows are floating rate, the
undiscounted amount is derived from interest rate curves at the end of the reporting period. The contractual
maturity is based on the earliest date on which the Group may be required to pay.
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21. Financial Risk Management (Continued)

Weighted On Less 3 months 1-5 5+ Total Carrying
average demand than to 1year years years amount
effective 3 months

In thousands of interest

Georgian Lari rate,%

31 December 2024

Borrowings 11.9% 210 444 2,000 10,672 10,394 23,720 13,933
Trade and other

payables 153 - 60 345 - 558 558
Total 363 444 2,060 11,017 10,394 24,278 14,491
31 December 2023

Borrowings 7.6% 110 221 990 5,280 5,105 11,706 7,095
Trade and other

payables 140 - - 116 - 256 256
Total 250 221 990 5,396 5,105 11,962 7,351

Fair value of financial instruments. The estimates of fair value are intended to approximate the amount
for which a financial instrument could be exchanged between knowledgeable, willing parties in an arm’s
length transaction However given the uncertainties and the use of subjective judgment, the fair value should
not be interpreted as being realizable in an immediate sale of the assets or settlement of liabilities.

All of the Group’s financial assets (accounts receivable and cash and cash equivalents) and financial
liabilities (accounts payable) are short-term and therefore the carrying amounts approximate to their fair
value.

The carrying value of borrowings approximates its fair value.

22. Management of Capital

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for owner and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to owner, return capital to owner, or sell assets to reduce debt.
The amount of capital that the Group managed as of 31 December 2024 and 31 December 2023 was GEL
24,072 thousand and GEL 22,581 thousand, respectively.

23. Events after the Reporting Period

Borrowings. Green School-Forest Campus LLC secured a GEL 5 million borrowing agreement with TBC
bank in prior year, with GEL 2.5 million utilized as of the reporting date.

Additionally, the company obtained a GEL 1.5 million (10-year maturity) loan from TBC Bank in March
2025, under a prior general agreement. GEL 900 thousand of this loan has been used for capital
expenditures to increase learner capacity, benefiting from a government interest rate subsidy via Enterprise
Georgia.

As of 29 May 2025, Green School — Didi Dighomi LLC utilized GEL 7,000 thousand with the maturity of 10
years. The loan involves government subsidy of interest rate through Enterprise Georgia.

GEL 3,600 thousand has already been used for the construction of the new building one the existing
campus premises.

As of 12 June 2025, Green School — Saburtalo LLC acquired a loan from Tera bank GEL 500 thousand
with the maturity of 10 years. The loan involves government subsidy of interest rate through Enterprise
Georgia.

27



93U 33569 Lzegms

50656LMH0 3625608980l LsgMHMTMMOLM 1B SBEIMEGHIOOL dobgz00
935900 3MBLMEoEoMgdmo BobsbliMo sbasM0dygds
5 300300090900 $9EO0GHMMOL 33365

2024 fewols 31 93938960



Jobss®lo

530930009090 999EOGMOOL 3365

3MbLMEW0E0MHYdM0o BobsbLYIMO sbYsMmOTYgds

93g00b 56 VoMol s bbgs LMo dgdmbsagerol 3MBLMEOEOMYDINEIO SBFIMOTYIDS ..o 1
130656L60 dyMmToMmgMdOL 3MBLMEOOMGOMEO SBYIMOTYIES ...t 2
15379MIMO 3530F SO (33¢0JO0L  3MBLMEOEOMGDNIEI0 SBRIMOTRGDS ... 3
RSO 553505001 3MBLMMOEPOMIOMO SBFIMOTYGIS ..vevivriiireieiirie it 4

30bLME00MH Y30 BobsbLLMO 56gMH0TRgd0L 6B G0 960836900

=

© ® N o Uk LW

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

DRI OBFOUNTI(FOD 1.vcviriviniietiniiietei ettt s b bbb bbb 5
XADBOL BOMSIOIGOM FIMGBM covtiniiitiniietiiste e 6
93D g00LS 5 TJGILIOIOL BOGLIIZIMIO . 7
3OLIOODO BISNOIOGEDZM BOULIOBIOIO crvrvrririririiiirireteteteteee e 8
960336903560 LsswMogbgm 99535190900 s 2Bl LoswMoEbam 3mwo@o30l 4sdmygbgdolsl ....... 20
b0 5 oaLobx Mo LEIBIMEHJOOLS s 0BEHINIMHYBHIGOIOOL TOMYGOS ..vcverrririiririrererererereinnen, 21
LBV GHOM 5OMHOEHZILMD 535380MJOMEIO BOSBENGIDO....cvviirctiiieriitcte e, 22
65800990 5 M3YM5309d0 ©393006MGO TBIMYIIIOD ...t 23
50mb52900 dmIHTMJOGd96 QoRMGTGOMEo byEdn369mgdgd0sL s TJIMBOZIWIO . 24
0565096005 LIORIIMOU BIOIRO oevviviviiiiitiiitctiiciee s 26
BBZO DOMIOMN0 1ottt 26
OO0 BOTNOIGOGIO ..eviviviiiiiiiiiitiiiet e 27
1535FOM 5 BHZO FMDBMGBIDO ..t 28
M50 LEBLOHJOO S 500 J3Z039CIPBFAGOO v 30
BOPIBIOM ZOBOG)OMI0 vttt b a e 30
BOLGUBGIO BOBUMIGDO ..vivvirircriiitctiistctct ettt s 31
15353OM 5 BHZO Z9IDMEIGIGIO «.ivviniieriisietciiterc et 31
Log30bsBLM LJ0sBMOOIE FotTMJIBOEO 356G GOIOOL GR IOV c.vvvrrircriiriciiriiereriiciies 32
23999035¢0bofobgdgeo 3mgegbado s 35EIIINEIGDIOO .cvviiiiriiiii s 33
BofoMTMm5 FOGMMOIBGDS c.vvvieiiiiiiiiiiici 34
GOBOBLMOIO DOBIOL TIIDIZO...viniiiiriiiiitiiiiit s 35
B TS LG Tl @1 VTS R o OO 38
Lo9BRMm0dgqdM 39MH0MPOL G9EAMB0 TMGNGBADO....cvicriiicriiictc 39

Lbgs 068mEPo300-005Mm0390MdOL 56356004905



530930009090 59OGMMOL 1330

3L 93969 LMol dglsgzmmEIgdl

B3960 ImloBEMYGdS

B3960 sHBOOm, 3:BLMEOEOMYDIMWO BObBLWGMHO sbQMI0TYGOS, Y39 sOLYdIOMO S139JEHOL

2950350 L{iobgd0m, LsdsMHNW0sBs sbobagl A3l 33069 Lzmerol (d98MITo ,3335605%) s dobo
3300md00 3md3560900L (9MMMBC0350-,X 3RO ) 3MBLMWOEOMHYIME GobsBLwG dEYMTSMIMBL
2024 fierob 31 9399060l 9ymdscmgmdom, s3Mgm3g XIB0L boddosbmdol 3mbbmemoomgdmem
130656Lv6 F909390L0 s 3MBLMEOEOMmYPRWME B b5350gdL Im(393EO MSOHOVO’
ILOHWWGOMEO Ferolomzol, gobsblrMo s63sMm0Taqd0L LogMMsTMEOOLM LEObE®MEHJOOL ©s

HOMOIW A0 s0MHOELZOL, 5635MH0TR9d0LS s 59O EHOL Tglobgd® Lodo@mzgaml 356mboo
296L5BZOHME0 06RMMT>300L 3o00s369d0L dMmmbmzbgdol dglsdsdobo.

3M03 0L bsgsbo
X3MB0L 3MBLME0EoMHdMEO GobsblmEo sbsM0dYgds dmoiegl:

e 30bLMEOEoMYdME 3obsbLMMO FEMIsMYIMOOL  BYeMmOTagdsls 2024 fiewol 31 ©H39ddG0L
9M3oMgMdOm;

e 30bLMEO0EOMYOME FMygdOL b DMl s b3s LG 89dmbogol sbgsMm0dygdsl smbodbmwmo
0M5MHOMWO0M EILOY IO Hrrolmgol;

e 3mbLMEOEOMHYOME L3MMIMO 3530FEIWOL (33¢0Jdgd0L SBEsM0TYGdL 0B dEMEO MeMomom
ILOHWWGOMEo ferobomgzgol;

o 30bLMEOEOMYOME BE5O B33oEIOOL b dM0dYGOL 50B0BEMO MO0’ ILOWWGdMEO
ferobogol; s

e 30bLMEO0EOMYOMWO B0bBLWOMO SBRMOTYIBOL 456G EHJd0m T9b0dzbadls, HmIgumog 8gwygds

3®L9d0MO LosMOEb3M 3:Er0E030L dglobgd 0bEZMMTs300LAD s LbZs #obdsmEHgdomo
0630m6M35300L996.

dmbsBEOYOOL Loggwydzgero

5990030 §o3850m9m 59000 LogMMSTNGOLM LEHIBIOHIOO (,0UL*) Jbsdsdobs. 50
13obsMGHIO00 gobloBzmHwo Bzqbo 3sLvboldygdEMds YEIMMI® s©fgMowos B3gbo alizgbol
»390AG0b 35b79bobF3 g5 3096bmeo0BIBLIer0 R0656LIGH0 56356%0T3960L se300 BY*™-
bspogendo.

33X9Ms, O™ B39bL JogM Im3M390E0 5MOGMOHMEo 383039011 g0500 1s305M0LO s FLOBIHOLOS
$3960 dmlsBEOIOOL 58mmddolom3zol 5930¢gdgwo bsgwdzerol dgbsddbgsc.

059300090 EMdS

$396 059300 9dGO0 35O XFMBOLYID VI EHIOMS J030L LogMHMsTMMOLM LB obEsMGHdOL

L5dFmL Joge 359m399v90 3OHMBILOMBIE? dMMsEIMH DS BogMHMSTMMHOLM §0030L 3MYJLol (oo
3m6H0b ©53M3009dEMBOL LEGOMSFMMOLM bEBEMEJOOL) (IESBA 3:m@gduol) 8gbsdsdols. 396

3935L6vengo IESBA 30009Jb00 gom3z0eoliobgdwyano bbgs §o03w6o 35¢gd)emgdadog.

Lbgs 0bgmMmTs300

Ibgs 0683mMTo305bg 35Uvbolidygdgwos byeddrgsbgumds. Lbgs 0bgm®mdszos dmogsgl
»0050M39™BOL b 5M0dYgdL“ (ogM5d 56 Fmo393L 3MBLMEOOMYdLIE BobsblvH sbsG0TYGOLS

5 B39bL BogH Tolibg 353909 5EOGHMMOL oli3gbsls).

B3960 8mlsbMgds 3mbBLMEoEoMgdMeE 3obsblrE sbsM0dyqdsbg 56 Imoegl ITsMmM39EMdOL
96206 0889d50.



B396L 3096 BoEoMmgdgmo 3mblmEwoo®mgdwo gobsblrMo sbgsMm0dyqd0L 590EHME s3s3doMmgdom
B3960 35LboldygdMdss, MM 35393bMmm Bgimombodbmer 30sOHM39w™MdOL sbgsM0TRYIL s
39630boMmm 3356:0390MmdoL 96M0dgqds 5MHOL M) 565 SMHBGO0MSE FJMLsdsTM 3MBLMEOEOMGdME
106566 56956200890580356 96 990EOL 3BMEgldo A396L FogH Bm3M3gdME 0bBMOTs30LMG, 56
Lbgs GbM0g bmd 56 #Hm3zgdL 0lgo 8000930 gdsl, HMT SOLYdOMS® FEPIM0S. ) B3gb
F9LHMEgdE LoddombY YMHOBMdOM 351336000, HMAT SOHLYOOMO MBNLEMBS sOLYOMBL
00560039 ®dOL 565000490580, 33935¢gds 59 BogdEol 0bxMMIoMmYds. 535L00b s3s3doMgd0m, B39b
56 503069605 0lgMO Bs30MbO, HMIOlL Flobgdag 99930wgd9E0 0d69dM©s 0bRMMT0MYdS.

»OMDIWAOIO 50MOEb30L, s6350M0839d0Ls S 59OEOL globgd“ Lods@mzgwrml 356mbol
dmbm3zbgdol dgbadsdobo B39b sbigzg dmagzgmbmggds as8mzmdzoom Bggbo Bmlsbmgds, dgglodsdgds vy
365 305MH39mdOL 96390089900 4503390 bsfowrgdo dqlsdsdol doMgamEroMgdgen bmMIs@ oy
29dBgoL o SLob 0 0¥ 565 FBSMMZGEMBOL bASM0TYJOSA0 ,0MWOCEMVIEO SOMOEbZOL,
2B 5005005 S 99OEOL dgbobgd*“ Lodo®Mmzgwwml 3obmbom dmmbmgbowo 0bgm®mdsgos.

00@E0L A3 gEmdOLSL dgbcryegdweEro Lodmdsml boggwyd3zgu by, B39bo sBOHOMm:

e 305601390 30L 5bgM0dy9g05d0 03 BobsblEmo Ferol dglobgd dm399vIeo 0bgMmEMTsE0s,
HmIobm3zoLsE dmdBsYdMwos 3bLME0OMYdIWwo BobIBLYIMO sbgsM0dyqds,
399L5053905 3BLMEOEOMGONIE BOBIBLLYM SbYIMOTYGOIL; o

005OH 039 ™dOL 5635008390580 Im 399910 06g3MMTo30s Tggliodsdgds ,O0MSEMYIXO
50MO(b30L, 5635M0T3gd0Ls S 9OEOL Fgliobgd*“ Logs®mzaEmb 3sbmbol dg-7 dmberols dg-6
39169@0b Immbmgbgdl.

b9wddm3569mdol s Ig35¢gMHgMdsDY 3oLbolidaqdge JocMmms
39Lbolidygd™Mds 30bLME0EOMGIME 730bsBLE sbYsM0TYgdsDY

bgwddmgsbgamds 355vbolidygdgeos 3nbLlmEooMmgdo 3obsblrMo sbys0dyqdol dmdbowgdals
5 LMW FotrYgbsBY, 30BBLMEMO sbgM0TRYIOL LogMmMsTMMOLM LESBEIMEHIOOL s
SOOI EOMWO SOMOEHZOL, 569MH0TPIOOL S 5OEOL Fglsbgd® Lado@mggeml 356mbom
296L5BZOHME0 0bRMMT>300L 2od70s36980L FMmmbMmzbgdol dgbsdsdobs, sbg3g 9o 3MbEHMMEMBY,
MIGELsE 030 930w ds© dookbygl oligmo 3mblmEoo®mgdvo gobsblrMo sBysMm0dyqdol
9bsdbogdEe, MMIGE0E 56 903936 OE0MMBOMm 56 8930000 Fodmfzgree SGLYdOM
MHNLEMO.

30bLMEW00MHYdMo BobIBLYMO 56xMH0TRGOOL FTDoIdOLOL byerddegsbgwmdsl g3swgds,
3950350mb X a9530L B630Mmb0MGBsEMdOL MbIMIO O 530WGdLMBdOL Fg8mbgg3500, B0bBLWGO
2b96009900L 89603369800 296G EHML Lo3zoMHYBdO, HMIWYOO S39380MFIY0S LofoMmTmL
B69300mb0MHGRO@MBLMID ©s 563000l LAz LaffoGIml gwybjiomboMgdsmdOL
360b63030b 259mygbgdsliorsh, 08 999mbgqzol 3o6s, MmEaLsg bgerddmgsbgumdsls 4obBMIbmEOo 53l
X3IBOL 03305305 56 LogddosbmdoL d9HY39¢)9, 96 ) 56 5943L Lbgs Moo 5MBg3560, Slg OHMT G
dmodaqb.

39,350 ymHgmdsBY 3sLbolidygdgeo 3060900 3sbbolidygdErgdo 5M0sb XamMBol Bobsblwmmo
9639608900l IndHogdoLs s FoMgbol 3MmiEgbol Bgsdbgrzgmmdsby.

B3960 30Bsbos, Im303Mm3Mmm LdWMIdMo GfFMbYds 0ol Msmdsby, dmEgdwo
30bLME0E0MHYdMo B0bIBLYMO b 560TRgds 8903I3L ) 565 MOVWOMNMBOm b Fgzmdom
245803999 5OLYI0D M HBMLEHMOL s Q98MZEID 99POEHMMOL 1330, HMIgero dmoisgl B3gbL
lsbMYOL. EoLdWMYOEO HGFFNBJdS oo MboL Mfdwbgdss, Toa®ed 56 sMOl 0dob yoMsbE 0.,
M SLL-9d0L Fglsdsdolo Bo@oMIdEIO 3MEOEO0 YM39wm30L §5dmag3wgbl sGLYdOm WBMLE ML,
2bgmOL SMBYGOMBOL F9dmb3z9g3530. MBNMLEHMDIO0 godwgds odmfi3g2Ie0 0yml MSMWONMBO, sb
39300300 s 5MLYdO0MSE d00Rbg3s 00 g0mb3935d0, M) MbOZMMEN GoMygddo, dmbsgrmbgwos
™3 0Lobo, 35¢-(35¢39 96 JOHMMO0350, 293¢ gbsl IMobgbl 08 FMIHA>MYdGdOL §3mbMI0 MM



2905093930 gdgdbg, HMmIId0E ©9YMHEDBMB0E Im3gdmen 3mbLME0EoMYdME BobsbLE
2B 900905,

3bl-900L dgL50530LO© 59OEOL BoBoM9ds 035oLF0bJOL s9OEHMMOL doge
36059500 A9BLYOL godmyghbgdsls s 3GMMTBgLoMo 1393E03E0BIOL 9Bl
5030L 3MM39U0. 2905 5dobs, B396:

350029600 s 3593519000 MOYOMMOOM 56 Fg30MmTom Fodmfzgme,
30bLME0oMgdo 1306s6LYIMHO sbYIMHOTYYIOL SGBYGd0MO Y HYLEHMBOL MrolZYOU;

339239530 5 3535090 53 MHOL3YODY M17530MJOOLMZOL ASTOBEMW sEOE MO
36(390079MJOL O 330900 0lgm 3IOGMO 8E 30390 YOJOL, MMITIdOE3
153956MH0L0 s FgboRgMOLO 046935 B3z9bo FMLEBMYIOL godmmddolimzol w30 gdgwo
b593mAzEol dgboddbgers. MHob3o 0dobs, Mmd 396 2odmM3w0bYds MHWEONMBO”
390039990 sOLYO0O YHNUEHMBS YROM Too0s, 30Mg MOLZO 0ToLs, GMI 396
390m30bqds 39300 259mfi3go MHBMLEHMDS, M9YD MOV 0mMds Fgodergds
370obbAMdEIL oI Fgmobbdgdsls, gogodgdsls, Mm3gMo3E0gdol 3sbBMsb
399mGH™M39050, 910GMOOLMZ0L FobslifocmyebBOmIbMW sMLHMMO 0bxgm®mTsiools
90{m@gdsL 56 oo 3MbEHOMEOL 0abmMHOMmgdL.

3930L59300 59O0EO0LMZ0L gboxzgMHoL Jos JMBEHMMEU, MHYMS I33JATMM
306309¢ Mo 35690090900l JgLoxzgMolo 59EOGHMMOMEO 3OHM(39IMJB0 S 5G> 00
30Bbom, M0 IMLsBMHYdS godm3043500 X 3MBoL Jos 3MbEHMMEOL 989dEH0s6MdBY.

358351900 bgedd®3s69emdol oge 259mygbado BssM®moEbaM 3;Mmeodo3ol
905639 mbomdsls, bgeddwgsbgwmdol dogH aobloBzm o LoswMobam
39535190900L LMY MBIBS s TgLodsdolo SBLBS-I6TsMEHIOdGdOL
oOHMJOMEOMBSL.

513365 209my3543L bgeddw3sbgeMmdol JogM sbgsMm0dgd0L Log3mAzEsE Lofo®dmls
26J30mboMYdsMdOL 361063030l godmygnbgdol 0BsbdgfimbowmdsBy, bagrm
33390 5990GHMOME 8330390099090 bg oYHPEMO0™ 35RIomM, SOLYdMOL 0
505 65009 339690056 56 306MBGOMIb ©353806MdME0 SBMLYdOMO
3969L5BW3zMgEMdS, o3 96083690m356 933L godmofizgzs XyMBoL
236J30mb0MGd5MdOL b6 ©s35300609d0m. M) ©35L3360m, HMT SGLYOMBOL
5MLgd0m0 Fo6MLsBOIMYGEMdS, 3393590 B39BL 59OEHMMOL 1336580 YOO IdOL
39856300905 30bLME0EOMYIO B0BBLYIMO S6YIMOTYYdOL Fglodsdols Ggbodzb9dby,
96, 0719 5933560 29635 BHYd0m0 F960836900 5009335G M0 56 50U, B3960 FmLsBMHYdOL
9m©0530306090s. B3960 15336900 gYMHOBMBdS 5OEMMOL I13Z6OL MIMOWSAY
9m3M390v $MEOGHMOV 3330390 gd90L. 0019935, 530L 899AMI0 BMTdz5¢0
9t396900L 56 306HMBdFIOL 49309600 Tgodwgds XAIBO 339 SV 0gmb
536J30MboMgd50 LoHo®dm.

39535L90 3MbLMEOEOMHYOMEO FobsbLWGMO SBYMOTYGOOL Fobagbsls ImnosbmdsTo,
9ol LEGH®WJEHOLS S FobssMULL, 50 FMEOL obIsMEHGd0m F9b0d369d3L s S1939,
1306560 5650039905 BOHNMB3gYMRL 09) 565 BobsblGmO sBYsMOTYgdOL
158399935 0G0 M39M5(30900L5 S FM3eg69d0L LodsIE0sb [oMgbsL.

339239530 o §o030560m530 X AMBOL 59O0GL H30S FM303Mm3Mmm Bs3T>MOLO s
d9L5x39MHOLO 9MEOGHMOO IE) 303909993900 XyRdo F93o35¢0 Lofo®mdmgdol 56
00BbgL 9OHPGM9d0L BobsBLYMO 0bRMMTs300l Tglsbgd, M50s BmbsBMYdS
Bo9M35450d8Mm0o 30bLME0EOMHGdI B0bBLVIG sbysMm0TY)d5BY. B39b
351boldRJIGO0 356100 X AYIBOL 5MOEOL F0BEYdOLMZ0L Tl gdMEO OGO
L53w9doml FoMoM35D, B9sdbg39wMdIBS O A5bY35DY. FbMEMm h396 oM™
3s9bolidygdgero B39bL 5o MG dmbsBeMmgdsbY.



890035 gOmgmdsHg  35Lbolidygdger 30690L, Bb3s Ls30mbgdmsb gHmMo, 0bxrMOTs3z0sl

35030000 990Gl ©3gAdoo  FsbIBHdOLS S 35©IYdOL, Y3y 9MEOGHOL  3OM3gLdo
fo0mFMowo 960d369wmzsb0 Logombgdol, dsm dmGob, Fos 3mbEGmmmol Loli@gdsdo

398m3gbogo 36083690 mg560 Bo3ermgsbgdgdol dglisbgd.

3L BOHOLMMMYMH35YL3wY39ML Lods@m3gum (LsMgAOLEMS30M Bmdgho SARAS-F-775813)
6506m Jos03300 (LoMgaoLE®ogom bmdgmo. #SARAS- A-506913)

2025 farob 4 ogerobo
0d00ob0, byJoMN39EM



b 3569 b302¢ms
g 980l 56 Bs6s¢rols s bbgs btreyemo dgdembsgerol 3m6beerootg8iemo s635kodsgds

s095b0 grsto 89b083bos 2024 2023
590653900 3mIbIsMHYdEGdMD JoBMMIYIYEo

bydg36vegdgd0@b s dgdmlisgswo 9 13,952 7,971
bsm3gMo3om sbobaMxgdo

56599639 ms Latygdeol EIBsbsMxqd0 10 (7,442) (4,363)
1533990 dmbfaganggdobomgol (1,392) (845)
3087650 batxgdo (752) (390)
Jo®536mdob batrxgdo (205) (38)
BogoFMHm s bbgs 3mmbmgbgdol gorBsly®gdol sbs®ogbo (190) (115)
23905Lob5Yd0, FMYJOOL oELOHIOL oMo (183) (92)
0000 ©S Bb3s 3HMmRLoMmbsEwwHo mdlsbw@gds (152) (178)
©LMBMS3900L boMxgdo (149) (103)
1539639 9M0M HatX IO (89) (72)
MLoggMmbmgdOL bstxgdo (82) (52)
90mbGHoLS S 39gdmaLabwMgdol botxgdo (67) (28)
55635650 gdEM Bslssewgdo (35) (41)
Bogbmobl bzmerol botyxgdo (26) (84)
1530399603530M botxgd0 (26) (11)
056393060l batxgdo 17) (13)
Lbgo BoMowro 11 (384) (198)
303,905 gobsblsry® bstrxgdsdgog s 993mbisgagdsdg, dmygdols

3503b5bssAEY, (339025 s SFMMEHOBE05T©Y, BsgzsErrEm

393mbyyermds9g/(Botaasdmg), bawbsg®gwo dgbyogzowsb

d0mgdyem d90mbvyenmdsdog 2,761 1,348
(33905 Q5 53MOGHODIGOS 12 (787) (419)
35¢B0b 25330l 8g9mbvyemds/(BoMao), bydm 29 (289)
530656LMHo bstrxgdo 9,18 (1,329) (460)
30656LMHo F9dmbsgseo 373 32
bgalbogMgeo 99140306 Fomgdvmo Ggdmbiryermds 20 - 678
30905 9cggdols gogoslisbagols sbsbotxsdwg 1,047 890
0m2900L A5sLoboo - -
feol Iemggds 1,047 890
Lbgs LMo Jgdmbsgswo - -
bryem Gamol beweno d9dmlisgsero 1,047 890

299mUb5399500 ©593H30(39OI05 s bgeo Imgfghs bgeddmgzsbgemdol babgwmoo 2025 fjerol 4 03erobl.

053796 byEs3oMO Bobo ag0eag0
©0MyJBHMMO 30656LMHo oMgEmmo

000¢0b0o, bogsMmzgEMm

296050 GH9d0m0 9960336900, HMIgdOE dmEgdwos 339Mgd%bg 5-39 , FomBmoagbl Hobsdwgdsdg gobsbbmmo

9b256M0d9d0L 25bmymanqw boffols.



I3 Gfi2569 bzeagms

20656360 dogmBse9e280l 3026LmemootgBeiemo 56356083905

2024 $jemobs 31 2023 §emobs 31
s03b0 rsk0 396008365 093999960 093999960
53&0ggdo
3M39@3500560 3gdE0g900
3060500 b3 gd900 12 38,952 30,184
365053 gM05¢IMH0 59EH03900 226 67
d06005©0 153598 980LMZ0L FoLEOWO 5356Lgdo 96 -
boyem 3®dge3s00sbo sg@Hoggdo 39,274 30,251
3m3g390560 5dBoggdo
05659900 2 4
bo393MM s bbgs dmmbmgbgdo 13 860 642
3905bEOEWO 5356l9d0 73 169
RFME50 LoblMYdO s Tom 933035¢9bGYd0 14 2,91 881
boye dmzengzaosbo sj@oggdo 3,846 1,696
b sgoggdo 43,120 31,947
393050 5 35RO IOIO0
3930HoEwo
LoPgLEgdM 3930F w0 15 - 19,364
239603LgdME0 35303 SWo 15 1 -
05353900000 I 0565 565BMIMMGOMWO 39300 15 19,807 -
2399965f0gdgero dmygds 4,264 3,217
by 3s30BHowo 24,072 22,581
3®d9go00360 35erEgdrIEgdgdo
Babglbgdo LablGgdo 16 12,831 6,560
BogoFMHm o bbgs 35¢r©gdMEgdgdo 17 345 116
QMHO3HZ390 s Lb3s 35BN GIIOO 18 695 16
Lobgerd936XEdM F5¢EYOIIOJO0 9 35 52
begem 3Gdgen3500560 3oemEgdvmgdgdo 13,906 6,744
830330560 ZoerEgdTIEBgdO
Babglbgdo LablGgdo 16 1,102 535
L35 FMM s Bbgs 35¢0@Idwegd9d0 17 213 140
©oMHOEH3900 s Lbgs oeEdYMEgdgdO 18 97 38
Lobgad9369egdm 35eYdIEdId0 9 3,666 1,899
L5g9aLOBIM 5O Gdgd0, bgB™ 64 10
b 8m3e93300560 3oerodegdgdo 5,142 2,622
b 35ergdergdgdo 19,048 9,366
L@ 3230000 5 33D dId0 43,120 31,947

299mUb539050 ©593H30(3JOIE05 s bgero Imgfghs bgeddmgzsbgemdol babgeroo 2025 fjerob 4 ogeroll.

053796 bLyEs3oMO
©0MyJBHMMO

03000, bygsBrmzgwm

Bsbs g30e035

330656LMHo oMgEmmo

29605MGH9d0m0o 9960336900, HMIgdOE dmEgdwos 339Mgd%bg 5-39 , FomBmoagbl Hobsdwgdsdg gobsbbmmo
9b256M0d9d0L 25bmymaqe bofomls.



I3l Gfz3569 Lzeagms

bs 39025650 3530(95¢m0b (3360098980 326bmemo@OoBg8yemo 6356008985

so2sbo arstro

d9b0dgbs

Lsfgliogder  3sbmsagligdwymo
3930Howo

3930Howo

©505¢3)900m0
LOIwoR
3bsBEsryHgdryemo
3930350

do0ybsforgdgero
Jcpgds

by
3930Howo

658000 2022 fewols

31 09399096l (sGs-

37IR0GHOMIV0)

5,143

2,327

7,470

LoHglgdm
393050l VM
by, fieob

LOMEo
999mbogoo

15

14,221

890

14,221

890

65800 2023 fewols
31 09399096

19,364

3,217

22,581

LoHglgdm
3930350l VM
b, figoob
LOHMEo
999mbogoo
393050l
9m6b0Bs300
(8960836515)

15

444

(19,808)

19,807

1,047

444

1,047

658000 2024 fewols
31 09399096

19,807

4,264

24,072

296350GH9d0m0 9960836900, H@Igd0E dmEgdMwos 3396Mgd%bg 5-39 , FomBmoa bl obsdwgdedg gobsblmmo
0b0Mm039d0b gobmymazge boffol.



I3 Gfi2569 bzeagms
B29em3¢0 b3 350900 3026La¢mo0MB989¢m0 56350503905

s02sbo arstro 89b083bos 2024 2023
BM0 653300900 Lam39Ms3om bogdosbmdosb

19300l LogslvMOIB J0WIBMWO RO LEbLEYdO 14,691 8,370
Lobgardfonm 3099896900sb 300gdwo Bmwso Lablmgdo 589 338
9dLobMgd9d0Ls S LodmbyEolM30L FOLOWO FrMEsEO (3,135) (2.013)
LobliMgdo

39539910 bgeggsligdo s LaMgdgEwo (7,351) (4,331)
00090mwo 36m39b@o 222 24
23909bEOO LoM3gMOF0M A5ELOILIVIIO (165) (29)
bsm39M530m bsgdd0sbmdowsb Jorgdwmo {dobws Brmswo

bsbliegdo 4,851 2,359
Bso 65350900 bsobzglBogom isddosbmdowsb

d06005©0 15398980 dglbgozobs s 339bgdEMmdOLmZOL

23905bEOOWO Fes©o LoblMgdo (9,514) (5,366)
doM005©0 b5FMOEdIOOL 2540306 FogdYo

999mbryaEnmds - -
365053 9M05¢9H0 53E03900L 9L5dxBs© 2oEIHBPOEIO BMSEO

Lobl®gdo (125) (62)
33000 Lofo®mdmadol d9dgbs, Hdobws Bwwmao LsblMgdo - (7,729)
LgHDM 3MBEHOHMEL ©g399IOIMYIMOo LEfs®IMmms

3990056980 G999 930MB0E0 Lfo®IMbysb dowgdmwo

R0 LEBLEYIOL Fgdmbiamds 15 - 131
bs0b3gLGH0E0M Logd0sbMdTo 3dmygbgd o dobs Bmmswo (9,639) (13,026)
bsblitgdo

BM©0 6533500900 bs530656LM LogdosbMdOWE

999mbeEmds baliglbgdo LoblMgdosb 18 8,120 5,186
Bobglbgdo LELLOYOOL OGIGZS 18 (511) (1,030)
999mbemd9d0 boFglgdM 330Gl BOMEOESE 15 444 8,002
2°0boo 3GmizgbEo 18 (1,222) (516)
§90bcs grymago Lsblbgdo bsobzgbBogom bsgdosbmdogsb 6,831 11,642
B30 LoblMgdLs s 3000 933035xgbBHIdoL oobws B 2,043 975
B0 LEbLOYBO s Fom0 9330350963 JdO Ferol sbisfyoldo 14 881 142
1535 EM 3MOLOL (30Ol Fog3wgbol LHZsmds Frmeswo

LoblMYd0EH s B500 §33035¢6HIO06 (13) (236)
B0 LEbLMYdO s Fsmo 933035¢096EH B0 Ferol dmermls 14 2,911 881

296350GH9d0m0 9960836900, H@Igd0E dmEgdMwos 3396Mgd%bg 5-39 , FomBmoa bl obsdwgdedg gobsblmmo
0b0Mm039d0b gobmymazge boffol.



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

1. Bmyso 0bxgm®Issos

$0b589ds6Mg 300bLME0EOMHOMO BObBLMEMmO sbM0TRGds FMIBIES T0bBBLYMO sbysMmOTyqdOL
L59OFMOOLM  BEBIOEHIOOL  (,,BOVLY) @S ,,0YVOWEGHOYO  SWMOEbZOL, 9byIM0TgqadolLs
390003 0L Fglobgd™ Lodo@m39w ML 356Mmbol 0bxgM®MTs300L 3odxwsgbgdols dmmbmagbgdol dglisdsdols
2024 ool 31 939906000 EILOMEgdMwo feobmgol 3L ,,093969 Limeolmgol (dgdymddo
1»3M0335605%) s dobo F30MdOEIO 333560930LMZ0L (GOHMBEIOZOHW ,,XAIBO).

3L 33969 Lgmams, bS0EIbEHOBOIsEOoM BmdMom 402191365, sGob IgBEWMYEo 3sbvybolidygdemdol
LoBmaomgds, Mmdgwos ©snndbos 2021 erol 18 s330L@ML  LogsGmzgEml  35bmbIEgdermdol
d9Ld5Tol.

Green School LLC, formerly known as Contemporary School LLC, changed its name to Green School LLC
on 26 March 2024.

3L 33069 L3MEsa, MMIgEoE SEMY 3L MBSTYEMMZY LMoL bobgEwom oym 3bmdowo, 2024 Feol 26
oGV Labgao Jgo335es @s 3L 3F3969 bmas Aobs.

3™335600L fogdol 8g3emdgegdl Fo®dmaowagbgb:

foeols dgmemdgmo 2024 §jemols 31 qpg39ddg@o 2023 fiemob 31 093990960
3L LogoMMZgEM gobsmnEgdol X a530 90% 90%
393996 L0 3570 10% 10%
by 100% 100%

2024 ool 31 s 2023 ferol 31 ©9399360L dmds®gmdom 3L LodoMmzgwml 4s650wmgdol X ezl
Ix5®dIE0 04m Bb XMOX 05 3530FSE00.

X2MBOL LEdMEIMM IBEMOJo ©s F53MbEHOMEWYdgos 9B MEIo  35bbolidggdEMIOL Loy sem
30035605 (PLC) xméxos 3sdo@owo (“‘GCAP?), 30035605 HmIgeog @ss®mbgdmeos gsg000sbgdwya

L53gx3mdo s WMbEMbOL Logmbom doMgol Bsdmbsmzgowdos.

X3MBoL  Mdmocm  Jdmdgwo  3m33sbos, 3L LoJoMmzgErml  2obsmgdol  xaM@o  s3BOHOL
30bLME0EOMHYdME GobsBLME® b0y gdsL, HMIE0E Loy sOME bgwdolsfgrmdos.

2023 ool 15 o EL 3L df3969 bymarsd dgodobs 100%-0sbo oo doBbgl ghmgwyendo 3969 Lzmerol
06960l 399 dgmmbyg 35939b0L sbsTbgdMWsE, HMBgEoE 3EYOsMHYMBL LsdBMIEml Moombdo.

2023 Gaools 31 dota@l, A3l 3069 Lgmaws- BYol 39031960 2obs X aMRoL d30Mmdowo 3md3s60s Lsghmm
3MbEHOMEL 9939000505090 LofoMTmms gogMm0sbgdols 99 go.

2024 ool 20 6mgddg6mHL @oslis 3L df3569 »6039MLoGYE0. Lafo®mBm x g6 56 BmbJgombotmgdl s dolo
L58mBog3m Mm396M5309wo bGsGHWLO 49M33939W0 MRYdS.

2024 ol o 2023 fierob 31 ©9399360b 9gmdscmgmdoo 30bLmeoo®gdmwo gobsblvr®o sbysm0dygds
9m03o3L 99909 9300MmdoEn 3m3356090L:



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

JEedgEmd  Igwmdgem J39956>  0bMLAHG JmbEHmem  dgdgbol/ asMlgdOL /

5%, 2024  d5%, 2023 05 o  3530¢seol dg@sbols
dg0@mdoo 300835605 NIHOMO
3L 3H3969 Lamaers -Gygob Lbodoomgg  asbsoerg M)

359390 (99b0d36s 15) 100% 100% wem o5 31 doo 2023

93L 93569 Lgms-oo Lodo@mgg  aobsoang ©Oosb

©o™mdo 100% 100% wno 05 20 spg0LEm 2021

3L 93069 Lgmams ©Oosb

Ladwg@oaee (89608365 LogoMogg  obooery

21) 100% 100% w® oo 15 3560 2023
Lodo@mgg  aobooang ©Oosb

3L 93969 Mbogg@LoGydo 100% 100% w® 0o 20 bmgddgco 2024

do®00s@0 UsfdosbmBs.  xmB0 590056905 mdoolido dgdsmg 1sd Ligmesll @s oo JoMmomsEo
15d3056Mdss b3MEGdOL FYFomdol BYELTHIWOIIEMBs O FOBIMMNMIIOL dogds AsbsmEgdol LggMmdo,
H®amO 3 b3MEsdo, sBgg9 LHds3d3M doETdo

©980b3606G98xemo Jobsdstromo s bsfdosbmdol s@goero. xR0l doMm0ms©o Lom3gmsgom mxyobol
9ob5FoMM05 BMOMHgmOL Mo0Mmbo, bogMEMD bsEM30L . # 18, MBOEWOLO, LadoMmzgEm.

Podlbsggbo 35¢naads. 0650009056 B0bBLMMO 5635M08390s Hotdmoagbowos oo ws®do (O), mv
1b35339M5 56 5HOL FOPOMYOWO.

2. xa750L Lsm3gMogom asmgdm

X3980L oMM 15gd0sbMBOL  5EHOW0s LodoMmzgerm. bodsMmmzguml 4ssBbos 35630056 gdsO
05BMOLMZOL ETobolisMYBYWO Yo0M339w90 TobolosmYdEGd0. LodsMmM39EML bodmdogerm g3mbmdozw®o
90050 Egds 960936900 3boss  ©MI0EIBMo  Jmsgz™mdol doge  dogdwo  93mbmdozmmo,

5306560 o IMbgBHMMEo 3505HY39G0wgd9d0L 9B9IGIOMBIDBY, 0bg3g MMAMOE Logoabsbowm,
1535663 JOM, FoMYIOMIIJI O 30036 39630050 gdsbY.

30035605  ™m39MH0MgdL  39MHdm Q9B gdol  BsboMBg.  LodoMmgzgwml  asbsmwgdol  LsdoboliG®mml
9bs(399900m, LodoMmM39geMmTo 39MmAM 13MEdT0 5355850 bEMgdom 70,300 dmUfogargs, Mog Lobgmem
23900 qdol dmosbo BsBMOL 11%-b [ommoagbl. Laods®mzggermdo bsds3d3m  dowgdosb dg-12
3ob53gY 396MIM 256500 gdOL BSBIMO Fo0BIMES Faron®o BOHEOL 3md3wgdumE@mo sb39690w 00 dmenm
10 ferob 256353mds80. s1god BOEIL MO0 doM0moEO F5dMdMs3909e0 Bod@memo 3Jmbes - 2013-2023
fcngd8o  Logobdsbomegdamm  sfiglgdyagdgddo  BoMoibgzgdol bMs 3%-0sbo forondo bMool
30033 gdumeo 363969000 2014-2024 §ergddo s BHogerol LaggslbvyHob BMs 7%-0560 ferom®do BHoL
3033 gdLm@o 853969800 03539 3900MmEA0. LodsMMZGEML 593L TgEIMJOI0? B0 Herommo bty o
000 K-12 (1505303M 05000056 99-12 3¢05b59¢07) Mg qBg. 29650 gdol d5BIMO LogsGmzgwrmdo
905158500 d5¢05b 531593963 0MGO0s, 13Mmegdol Lodwyserm BMIoL BOOMS s BZMEGOOL MomEgbmdol
13%-00 899306050000 dmE® smfiergoEol 356853 mdsdo, LogoMmzgurml 4650 gdol bsdobobEmml
9mbs399gd0m.

3e033¢Hol 33em0em98s. X3IB0 9939000905MGdS 30ddBOL (33E0EgdolL MOLIL. 3e0dsEHol 33 oEgdol
MoL3dmsb ©53930Mgd00m, X3M530L badd©3s69wmdsd 2350035¢0obfobos 3MBS)HO

0683mMI0MJOdM™ds s BOWBZs 3wods@ob 330w gdol 3m@gb0mo 253w gbol glsbgd. 535505, 50
Logoombl 3600369¢M3z960 2531965 o6 3Jmbos gobsblry® s69sMH0TYBBg s XyBoL LoddosbmdLS ©o
006l 292390%9 Lodmdogerm bgdmddggdol 3MMmbmBoMmgds MHMwEos. bywddmzsbgurMds s3Mdgegdl
dmbo@m®moball 53 bLggO™do ob3z0MoMYdME IMgwgbgdbg s LEFOMMYGIOLOAYOIM Q5TMgbTswMHgds To0
X29530L LoEgMEbEolYbsMOBMBdOL YBMMB39WLEYMRs© s FooMIBL yzgars Lodmegzm™MdMm 0blEMYJ3osl,
Y9 5 OMEILE 0LOBO 2503735 00 BsbBMYBDBY, HMIWGITOEG XAIBO M3JMOMYOL.



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

3. 3mdbsgdols s gxsLgdols Laggrmdzgmo

dmdbsgdols s Jgasligdol bsgrdggaro. (jobsdpgdstyg 3mblmeoomgdvwo gobsblm®mo sbasmodygds
3B gdos  BobsblyHo 96gsMH0Taqd0L LogMmMsdmGmobm LEIBIMEJOMb (Gobl) Tmmbmzbgdmab
d9L50530LMB5T0, 30MH356IWO VoMM GdOL FJOMEOm, OHMAMOF gb FEOBOEOMIBMWos BobIBLMEO
0bLEHOMIGBEHJOOL M93I30M39gO 5005MJO0m F5000 LsFsMHMNE0s60 VOMYdMEGdOL Logwydzguby  ©o
OGN0 50M03b30L, 9629008900l s 59OEOL Fglobgd LodoMm39ewML 396Mmboo FoblsbLzmMwo
0bg3m®Bo300L 99950536900l FmmMbmzgbgdol  gomgzawobfiobgdom. obsdwgdsmyg 3mblmEooMgdwyero
R0bsBLMEO  96250083900L  FTBoEIBOLLL  298mYgbgdo  doMomeEo  BosMogbzm  3MEoG03s

fomdmyabowos  J3gdmm.  s©0bodbmwo  3mEo@ogzs  mobdodEg3moE  dsdmoygbgds Y39
HomImygbow 39M-0m©To, 0v) Lbgsg356M@ 56 5GOL F0M0MYdWIO.

g3oLL-0b dgbsdsdolo 3MBLMEOOMYGRdWMWO BobsBLYGHO sb4sMO0dygdoL dMIBoEIdOLmMZOL dMmombmggds
239033910 3003030 LoswOosbgm  dgnobgdgdol  qodmygbgds. s3Mgm3g,  dmombmggds
bgddegsbgamdol dogh  asbbxol sdmygbgds xamMBol Lss®ogbzm  3mEwo@ogol  godmygbgdolsl.
Logombgdo, HMIWgdoE dmoEsgl MBMM 350seo EMboL b LoMmmwEOl goblxsl, 6, Ggxsligdgdo ©o
©50390900, ®mIgwoi  9608369mmzs60s  3MBLmEoEomdMEwo 530bsblmeo  sbgam0odygdolomgzol,
24960563 gdgamos dg-5 9960836580.



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4. 51> LEsVMOEbaM 3ME0EGH03S

3m0bmeoo®gdrcmo 3obsblryto 56356083985 d30mdowo bofamdmgdos 0b3gbGogool dodwgdo ol
Lofo™mdmgdo (LEHOMIEHO0DBYOMWO Lofo®dMgdOL BsmZEOm), HMIOLSEG X AMRO 53MBEHOMEIGOL, MY
xX3xL:  (I)  a99Bbos  0bzglBogool  dodwgdol  0d  dgLogg®olo  Loddosbmdgdol  Ho®mBaMmzol
MBgd59boEgds, HMBWwgdo 3608367 mgb gogurgbsls sbgbl 0b3gliGoool 30dmgdol M3waqdsby; (ii)
0b639LEG0E00L 3030gd LEHs®IMTo FMbsFogMdOL 2odm, gosBbos Fobgsb (335¢gd5O 9393900l Jowgdol
MBEgds; o (iii) GgbFagL Mbs®o, godmoygbml megolo »a3Ergdsdmbowgds 0639LEGH0E00L B08MgdDY, Boms
2393gbs Imobobml 0639LEHMMOL M392905Dg. SOLYO0MO MRBEGdJOOL SMLYDdMIOL S Yogegbols (s
FmOHob sOLYdoMO 3630w HIOL YMGBgdOL) Fomzgswoliffobgds begds 0dol Fggoligdolsl, goshbos vy
005 XAMBL MBEgdodmbogds bbgs Lofo®Mdmby. MBEgds M s®LYd0MO 0gmb, dob IR MdWL Mboo
39966l 301593030 MBsM0, 5dmoyggbml gl MBEgds 0639LEH0E00L 30dVGdOL Tglsdsdolo bogdosbmdols
Dom3ommM30L globgd 24505093930 gd0L JoMadolsl. xRl Gg0degds as3egbs 3Jmbgls 0bggliGoiool
9000gdbg 9580boiz 30, HMELsg sl 0b398BHOE00L Fodwdol bdsms MIMOZWgbmdsBy Bozwgdo bIol
MBS o9Bb0s. o3l 99dmbgzgzsdo, xaM30 Fgox3slgdl 0sgz30L0o BIoL ¥BwgdOL Brmdsl, Aol wBwgdol
bbgs 93wmdgmgdol Bmdsts s bdol Ma3egdgdol gobsffogdsliorsh d0dsMmmgdom, Groms sEH0bmU,
2998605 g 565 5L Y-GodBHM MYBGdsTMBOEGds 0639LEHOEO0L F0dPIdDY. Lbgs 0639LEMMYdOL (3930
MREGOJO0, HMRMOO(359, FOZIWOMOE MR3EgdJ00, HOMIWGO0E ©V35380MdEos 0b39LE 000l dodwgdol
L5dd006MdJdOL BYbsTI6EHWO 3300 gdIOMB, 96, MMIgdoE 3O EI©Ids FbmemE obLs3MIPEOmdME
390mbgz939090, 396 MHBOHWO3gwymal ¥aMs0L JogH 0b3gLB0E00L JodGOOL do3mbEHMmMEYdOL 1306
530@gdsl.  d30mdoro  bsfe®dmgdo  3mbLMEoEOMGPRIMYWos XFMBobmzgol  3MBEGH®MmOL
MR5053boEgdoL 35535806 (89dgbol MsMm0L0EsH), bmem 3mblmeooMgds Fywgds 3MbEGMEOl
299999980l M0V I6.

OMOOWAOHMEO  s0MOoEbgol  d9dgbol  dgomo  Asdmoyghgds  dz0wmdowo  Lofemdmgdol  dgdgbol
50G0(3b30LsM30L.  89dgboo 0IBGHOBOEFMIISO 5JBH03900 S 35PPIJOMGOIOO ©S F0MMOOMO
390 gdgd0, MMIYdoE F00rgds LsfoMdmms 4o9MHm05B7doLLL, BoLYds Tomo bodsMmNEosbo
00673 gd00 d9d960L MsMmoMobsmzol, Badolidogho sMslo3MbEMME™ fowol mEgbmdols dombgosgs.

3903000l 9gx3sLgds bogds dgdgboeo  Lofo®dmbogol  dsebEowo  sbsbLsmMgdosb, dgdgboe
Lofodm8o 5M5353mbEOHM@gdge ool mEgbmdol s  drswme dgdgbol moMowsdg dmigdwe
Lofo@mdm8o Bwmdowo ool  Lods®mEosbo LoMgdmwgdosb dobos 5d@03900L Asdm3wgdom.
6300L30gMHO  MOMYMGBOMO MbLY  (,YIMYMBOMO 3O 9B ,bgabay®geo 9gdgbho”) s®osMEgds
9maq00Ls 5 B0l sbsM0Tyqd5d0, Aol 9909, Mo bgerdd3zsbgermds bgarobens 89935L9dL, dmbgs

0¥) 505 Yy3zgs d9dgboo sdBHogzolb s JoMgdME0 35¢YdEGOIOL S 30MHMBOMO Z5CEIOVIEXGOOL
0963050300905 S 2boborsgl Jsmo Jgg3sligdols Lolfmmgl.

Gz0ermBogro  bsffs®mgdol  G9bshsbgbo  353005erdo  bsghorer  3065®meml  0s5390c0985039829¢70
Abs9980bsg56.  9300mdowo  bofa®dmgdol 89bo@obgdo  3930@sedo Loghomem  3mbGMmMElb
0543990090560 gd3)0 FHsMYGO0LOYD soMmoEbgds F0obs oMmYdEgdgdOL FgmMmEOL godmygbgdoom. Loghmm
3MbGHOMEOoL Bogddo 459399010 d30MmBd00 LEHoMIML 5JE03900 s 39O YOJOO 50LOHYDS
§0658mMdq0  LEPo®IML  LHdSEEBLM  VOMYOMEGdgdom. 53 TgmmEol dobg3000 F39MHM0bgdIMEO
Lofo®mdmlb 3mBLMmEoEomgdwmo 3obsblwMo BysM0dygdol FsMoagbowos 3gML3gdEomwo Fomygbol
390m©Ool  35dmygbgdom, oL  Lofs®mdmgdo  gogMm0sbgdMwos 353039 do  gobbmMogwgdo
3965396900L M5M0M0Eb.

§0bs0mMmdg@ Lofo®dm doohbgzs 0gesMdorms 9dsmerglo 6560835 gdwwo Lsfo®mdm, Mmool
2B 9009905803 bbMM 30905 30MBOO LoFoMImL g35Ll LEbMEHJdOL Jobgzom IMdbswgdmeEro
10bsbLMEO  0bxzmMIs300L  3MBLMEOEOMYds.  FobsdmMdgo  LsfoMmdml  0s3sd0M39e  Fgdgbslmsb
053530009090 M56EIYMEOo 3003 S0LIHYDS 0bodbr  3MBLMEOEOMmGdM FobBLEM
0boM0dygdsdo. §dobs  od@BHoggool, §fobsdmMdgo  Lofe®dml 4300l BsmM3mom, Lsdowsblm
©0MJOYgdsLy s 99dgbolomzol 2oobEoEr 965BWsMmgdSL dmMol 6gdobdogMo asblibgogqds solisbgdes
00b0dbme  3mbLMmEwoEoMgdE GobsblwmE  sbas®m0dygdsdo, 3530@S0l bBsffoerdo,  Lbgs GgbgMzolL
3069300900l boboo.



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 5MLYBOMO LOsWMHOEHIM 3ME0FEH03IS (53M YY)

X3IBO 5%35LgBL 5653530MBEHMMEgdg Fowl, Mo Fomdmaygbl LozMm®mIdoL 5355d0bge Fowl s dob
0g3mdIElL  REgdsdmbowrgdsl  9603FgdL, Fooml  {dobs  9dBHoggool  3HM3mMEowo  fowo,

0330053008 d90mbgg3s8d0 Mm3gMo30gdol dobggom, b (5) LsdsGmwosbo ©oMmgdMmadom, b (d)
89dgboo Lshomdml {oobs 59E039d0L 505053mbEMMEgdge Fowol 3MmMm3mGmEowwo fowolb Lbsboom.
0653530mbEOMEgdg Fowo, HmIgeog o6 FoMmdmoagbl bo3MmM®MYdOL Fob, gsligds LsdsMmEosbo

©0MGOMEGO0m.

899960 Lsfo®IMT0 45O 565HWINMHGdS BILEOYOS EIMTMBOWO 5JF039d0L, 250MIZ390Y)0 Logsem
0bLEB®WIIBEHIOOL s BoMYdMEO 35 YOMEgdIOOL  LaBsMME0sbo  VOMYOMGOOm,  30MHMBOMO
3b65BsmMgd0oL Fgmobbdgdgdol 5903900l 96 35 gdYgdqdOL LsTsMME0BO VOMmYBMGdOL Bsmgwrom,
0050 o6 990353l 99dgbobmsb 39380090 0Lgm BbIGX GOV, OMYMOOES Lagmblrym@ogom,
0MM0OvE,  dg3obgdol o  Abaoglbo  3OMBLoMEo  IMALObMMIBOL  EsbIbIMRGOL.  Lagogm
0bLEH®MI6EJOOL 450 IZ3gd0LsMZ0L  #ofgMEo  A3M0agBOL  IBILIMINJBO  A3FMOJ30mgds  LogsMo
393035¢00sb; LofomTmms 259M00569d0L GBoMRgdT0 ool 50gOILMD ©535380MGdMEO FoMOYJdOL
5b6sbsIX GO0 2500730905 JoLo LsdWBLM VOMmYBMGd0EID s Tgdgbslimsh s353d0MYdEO Yzgms
bbgs sb56Bgbo abobotxo sobobgds botrxgddo.

LofoMMMTMMHOLO M3GMH5309d0, BGMIOO s XyBoL F9050ybger 300356090L TMOL M3gMHH3E0JO0WD
§om3mgdboo  5MMYooBgdMo  gambemdgdo  sbMEoMmEYds;  9MMYSE0BIIMWo  BaMowos
06 E0M©9ds, g 9vdegdge0s sbIHoMRGOOL 5FMPIDS. XRMBO S Y39¢d Jobo 30¢MdOEIO Lsfomdm
099bgdL 9OHA35MM396 LosMOEbgm 300EH035L, MMIgEoE XIBOL 301e0E030L 1o60dEY3MEos.

0659530mb6@OMgdgmo fowo FoMdmoyqbl d30wmdowo Lofomdml §dobos Bgwgagdol 0d bsfowl,

MmIgeoi 9037m369050005 00 fowbg, HMIGElsg XZMIBO 9O Feomdl oMHE MIMOCIMEO ©s 90
35306306, 5M5353mbEHOMEYdIo oo [omdmoygbl xama30l 3930Eow0lL (3039 303mbgbEL.

6560 gserendol 306390AH3305. LEGIGAML LsdWdsm ZoeES oMol 00 JoMHOMIEO  §3MbmIozMMo
39099mb 35, Losg ob LoJdosbmdl. xamzol s dobo 830¢MdOEIGdOL  Lsdmdsm s FoMbowagbo
39S SOOL  LogoOmzgwml  ghmgbmwo 3sewvds, Jo@mwo oo (“07). 3mblmeoo®gdmwo
B0bsblOO SBsMm0dgdgdo FoMdmygbowos JoOmre wsddo (L0), GmIgmos xaBoL FoObowagbo

3OO

®396530900 s 65800900. Fo©O 5dGH03900 S 9O JOMEJOGO0 3Mb3gMHE0M©YOs LOFo™dMmL Lodwdsm
350 E5do GLodsdolo bosbstr0dygdm 39MHO0MPOL dME ML LadoMmzguml gMmabwmo 35630L bsgswrmEm
39OLbom.  MgbmmGo  3oMEBol  9gdmlmdgdo s BoMowo,  Fo@Imddbowo  Mm3gMoz0gdol
06 5M0dLHMMJd0b s ol dmME ML BYEWsO 5JF03900Ls S 39¢YOIYIdYOOL LsdTom 35¢YEHsTdo
390556950m03900©0b  LodoMm3gEmlb 85630L doge bLEBOZOHMO LogsEm@m 3MOLOM, S00MEIdS
9dm390eo ool 3mygds-Bomordo, MHMAMME LogsMBHM DoMswo. yzgums ©sbsmBgbo Logswrv@Em
3900Lm@MmdS 9 BIMO 50LsbYds QOO S BIMHEOL JMBLMEOOMYdIN SBAIMOTYqds0 s bbgs
LOwmeEr  9gdmbogsedo, ,Lbgs Tgamlvemds/(BsMowo), - bg@m®. ol dmwml 6L 39OLom
30639600305 96O 3MEIWEYDs  5MOBMWs©  IMbmgdHg, MHMIWgdoz 30M356I0  VOMYOMEIGIOMSS
995356900, MbmE  FomEsdo Tga3ebgdMo  sMOBWIWOEO  IMbgdo, Fs0d  TmMOL  3930FS-
06393030900, 23s6gM0dEIds LTMMNWObO VOMYPGDOL BLIBOZHOL MIMOVOm SGLYdEO
Log35BHM 3MOLOM. LdZsMEM I3MOLOL (33¢0EgdJOOL A93¢gbs MbMHGH FoEsdo LsdsMmME0sbo
006709000 JJRoLGONE MRS TMbEgdbHY s0oMOEbgds, HMYMME LsdsMmME0560 PoMIdMEgdOL
399mbrenmdob 56 Botogrol baffoeno.



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

2024 {Hewob 31 ©939936G0L 9aMIoMmgMmdOm, LogdsMmm3gwml gMm3gbmwo 856308 oge gobbobma®meo
35009930 3533070l MGBOEOSHO JMOLO 0ym Fgda0: 538 Mo 1 =2.8068 0, g3 1 =2.9306 0 s
B0 Gobo 40603565 LEHgMEobyo =3.5349 [ (2023 ferob 31 ©9399dgM0: 1 538 mEs®o =2.6894 [, 1 936
= 29753 [ ©s 1 300@%mwo 40603564 bLBHgOobyo = 3.4228 ). JoMOMWo oMo 535505 o6 G0L

0530LBEISQ A3 35S BodoMm39eML Botrengdl oMgo.

dokoms@o  bsdwsengdgbo. oMo LodwoEgdgdo  s0oMoEbgds  300356go  WoMgdEgdom,
399306900 EIZMMZO0 (3390000 96 gorma3sliryBgdol BoMowroom.

30600500 L5395 gdgd0L IMbeol 3003560 WoMmGdIMEgds dmoEsglL () dob Fgdgbols WoMgdwEgdsU,
000 GO0l Lodsge FmMbogMgdadL s FgYo30L IBIMEIBS A0ILELOIOL, 1ogzFMM™ EOLIMBEIOL
©5 Lbgoslbgs Lobol 53slsmImdgdl; (B) Bgdolidogh botxl, GM™Igwog 300@s306 F0321036905005
dmberol 00 Wm3530000g s dEYMTsMgmdsdg Joboyzsbs, HMIgeroi Jobm3zol 99930 gdGE0s, Moms
00md09mb  xamxzol bgewddmgsbgemdols dogh gsblsbwgmymo Foboom; () Fberol ©gdmbEssgol,
50Mm©gdoLsy s JoLo SEFOWTIOIMJMIOL 50PIHOL batrxgdol Lofigol Fgz3sligdsl; () 39D,
MIgoi3 XaIBL 930LGmYds dmberols gdgbolisl, b GMmym®mE 0ol ggy0, ™I FMbeols godmygbgds,
39033970  39H0MmEOL  gobTs3wmdsdo, bMM(309EIdIM©s 50 3gMHoMEOL  gobTsgzwmdsdo FsGoggdol
§om3mgdol oM@ Lbgs doBbgdolmZol; bmwm 335¢0x30309M0 5JG039d0LmM30L, Bolglbgd LoblMgdMb
53530009090 botxgdo  3930BHo0HEs  XJMBOL  doMOMO©  Lso®mobzm  3M0b30390msb
39L5d5d0LMdST0.

999003M30 sbsbsGIN GO0 50LsbYds 5JEH030L LodoErsblm VOMYdgd5T0 b 500sMPYdS VB3SO
29dBogz0L Lsbom, LoFoMmmgdobsdgdem, dbmewmo 00 d9dmbzgzsdo, MHMEYLsE dmbormEbgwos dmagdwe
2903056 3538060500 LsdMIS3w™ §30bMT0 3OO LotygdEIOL X Aw53do dadmbigzes s IBsbsMXJdOL
Loodgom@ dgxolgds. 893330000 bofool badsgrobbm WoMmgdMEgdOL s®0sMgds {ygds. yzgums bbgo
699mbGH0L s Boggu3EYSGSE0M IBILIMR GO0 s0LSHYds Tmygds-BsMowdo 08 gobsblwd 3gMHomedo,
HMLSE b Fomo IMH0EHZ. §99aMTTo 3530390 DOMIOE0 botxgdo dmoasgl Abbgow botxqdl
00 253X Md9LJdIOOL S BBIE33EdIOOLMZOL, HMIGE0E DOHEOL 59E039d0L LoLaMygderm IMALabwEqdol
3958 96 BOEOL Fomo 53MbsaqdolL Fo0dmJdbol Fglodergdemdsl. La®gdmb@Em s gduders@sgool
bo®x 900, HMIGE0§ 56 53059MmB0Egdl 3530390 BoE00l BYIMI®bodbryer 3M0EHIM0wagdL, yofiagzolmsbagg
Q0M03EHYdS Fqd9-BsMool s LEWEo TgdmLagerols sbysMm0dYgdsdo.

639075. 3060050 15395 gdgdOL (339000L MO bEYds 0lg, MHMA BsdMmofgMml 33900L Msbby 5d&oz0lL
Lobogdm dcmdlobwmgdol 3500l gobdsgErmdsdo s godmomzwgds §OHB030 gom©ol dsdmygbgdoo.
X39I930L JOOO0MSO 1535 gdgd0L Lolo®MygdEIM JmdLobwMgdol 35cgd0 899gy0s:

bsbs®396¢mc2

J0(0050 bs3r15¢m98900b 3599820960 3028bsb-9980b 35005
396mds-boggd™mdgd0 20-50 §gero
533M3Mdogd0 5-10 §go
3M33039Mg00 s Lomzgoby 50 FIM30EMdS 5-10 9o
939X0 o bbgo »dMsgo bogmgdo 2-10 9o
00dE0oMmmY30L {opabgdo 3-5 fgwo

Lbgo 2-10 Hogwo

3390006 0sbbs  FoMmBmoagbl  JoMOmoOo  LEBMEEgdgdOL  Bbol  PoMYdMEgdsl dobo  BaBgbo
©0MHJOMYgdoL A5Mgdg. 5d@030L bomBgbo oMmgdmEgds Mol FgxslgdEo VOMdMEgds, MMIgElss
X3RO 5055950 F00MgdL 5JEH030L goliger0sh, 9830690 43Ol IBILIMXJO0m, MY 59E030 Y339
00 bbol 560l s 08 8EAMToMgMdd0s, HMIGELE IMboEwmEbywos, G®MA dmbEgdms dobo Lobotygdum
9dLobwmgd0L 35Ol EILLONIEL. 5dEH030L BoMhgbo WoMmYdMWgds 69Ol GHmwos 08 dg8mbggzsdo, v
X39IBO  8mgeol 53 9gGHoz0Lb  3odmygbgdall dobo BoHBoIMMO  LoboMygdwrm  dmdLabMgdol  3sob

QLMY gd53Y.

10



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 5MLYBOMO LOsWMHOEHIM 3ME0FEH03IS (53M YY)

5dB03900L  batPgbo oM MMdIdo s  LolaMaqdwrm  ImALobMgdol 350gd0  Fosolobxgds o
30693H0MYds, LoFoMmMgdol Fgdmbgzgzs8o, 0MGMWo LosbaoModygdm 39MHomol dmemb. Fobs
9933590900l 659d0Ld0gM0  (33W0EdOL gogamgbs 39ML3IJBHOWO® SVOMOEHYDS, OMYMOG (33CPOWIDS
Lo5M0Ebgm Fgu3olgdsdo. ogd@E&oz30l dolg3wol b bIsMmgdosb sdmEgdol 899w 800gdwo Tgdmbryemds
ob BoMowo AsboloHOzMYds, MMAMGmE bb3smds 49903900L Fgamlvyarmdgdls s 5JE030L Lodowsblm
0065019 gdsl INOHOL O 5WOIMYGO0s BMYJdS-BoMsErdo s bbgs LM Fgdmbogawdo.

MMz gdgwo  ddgbgdermds dmoEogb boGxgdl, ™I doE 300306  353d06HT0s  FOMOMSWO
LMo gdgdol F9bgdEPMBdILMD. IBMIZzMYdge FFgbgdMBL (339000 56 gMoEbYds. IMIMIZMIdJO
009698 md0ob 33909, 03039 LoggwydzgwwBy, OmymeE b3y doMmomso bs8wswgdgdols dxbangdl, offygds
05906, MmEaLsG 99BH030 2o9mygbgdolimzol bgwdolbsfzmdos, g.0. 35806, HmEILsg 0bobo 08 Mm3sEosLs
5 3MTsMgMdsd0s, HMIgeog Jolmzol sE0WwgdYE0s, Moms 0dmJdgmb Xawnol byeddmgsbgemdol
9096 5bLsBOzOHMo Faboo.

36580656bw960  3gh03980L 353Rsbey985. 5JBH0390L, HMIWOLSE (330000 JMoEbgdsm, dodmobowszgb
39715356MHJOOL M3 BsHBOOLOM, MMELsE 8Mm3wgbgdol 6 30mMsMmIdOL 330w ds BoMMOMNYIL MM
390d@gds LEdoEbLM VOMYBIMEGds 3G 0gml 565BPIMHJBSO. F5RBILLYMHJOIOL DoMOWO 5MOIMEPYdS 0
056b0m, HMIWoms3 9d@030L LodsEBLM VOMYBWMWGDdS 50qToEgds Tob 5B6sDBWMMIdIEO VOMYGOIYEID.
0bsBPMMGOI®O  Mabbs MOl 5dBH030L  LoBoMME0E  POMGOMEGdSL,  TgIEoMIOMWO  Yogo3ol
5BobsIxXgdom, o ol 2o9mYygbhgdol VoMYdMEGISL TMMOL MOEILO. FoRslIMgdOlL  dgg3sligdol
30Bbgd0LomMz0L  9dBH0390L  9xABIOID o3 Fgodegds I3oMgL  MBbYHY, OMIJGBYE  SMLYdMOL
5804130009090 BYWSEO 5535000 (B0 LEbLMYOOL HoHTMBJIbgo gOHMNIMWYDO). 565830bBLWGO
09303900l 5M0bIE0 25MRLYMYds Y390 LssbAMOTRGOM MIMOPOM A50LObKJOS 2oBILWEMIOOL
d9Lsderm 56990Mmgdol M35LsBOHOLOM.

R0656b73%0  0bUHGR096(9g80 - G9nslgdol  domomso  306mBgdo. LsdsOmeosbo  oMmgdmgds
§oMm8moy9bl Boll, MMIgwoE J0oMgdmEs 5JGH030L gogo3oLsl 96 A5s0bEIdMEs F5EIdwEgdoL
3905L539050  JgRoLYdOL  MIMOOm  BHBEOOL  FMBsFoErggAL  FMHOL  FoM0RIOOLLL.  LEBsMNE0sbO
©0M0gdoL Lo 39mMILM BJ0EJOVICGOSS 5JEOMMO BSBIMO. SJBHOMO BIBIMO JoBESZM BsBIMO, LOSS
5930396 96 350 gdMYgBILID 353000 M3gM30gd0 1s3ToMOLE BIoMs© s 0bEHbLoMMo©
bmOE09w©gds 0doLsm30L, MM »bBOMbageygmaow 0dbgl 308obstg 0bxm®Isgos Boliol Tglabgd.

3508900l bs®pcg80 gobsgm ©sds@goom botxgdo, MmdwgdoE 300306 30939m3690s 130656LmMo
0bLEH®MAbEOL dgdgbsl, 400m8zgdslL 96 AoLgEsL. sTsBHYO0MO bodxo sHOL bstxo, MMIGEOE o6
29009m©s, dmEgdwo  m3gMsE0s OMI o6  FbbmMEogwgdmwoym. g5MH0ygdol bstxgdo Imogszgb
L55396EMAdOLS s GoLODO JowsErEGdOL doMHOLMZOL (Foo FmMHOL MsbsTIOMIGOOLMZOL, MO0
9mg09q09gb, OMAMME 299403900l 93953HJ00) 39O LogsLMOL s bozmToboml, s S3MIN3Y
LoG®BLGIOM A5LILIPIIL S FMSIMIBOGOL. 45M0RgdOL boMxgdO 56 dmo39390 Logsgrm 3Mgdosls b
339130 9090L, B0BBLYM botxgdlL 56 Gos 5T0bOLEHMIE0WE b FREMBYEMBILID ©s35300MYdWE
5BobstINJOL.

50 HO0 Y80 @0G98em9Bs (TACT) S60L msbbs, HGMIgEoE 8moEsgl Bobsbl®o oblEMmwdgbdol
Lofgolo 500sMmgdOL Mabboll 4dmM3EwgdEo JoM0MOEO MBHOL Foobs, TsEJIMWO OFOMZOEO
360m3963H0 ©o BobsblMo  9dGH03gdoL  Fgdmbggzedo, Bx8E0MmYIMWo  Imbowrmbgmo  Lo3MgodEMm
Do (“ECL”). 0sptmmz0o 30Hm3gb@0 9mo3ogh Lofgolo 5005Mmgd0lol 35935090 2500500l
©365bs0X OOl 50MOEGH0DE0L s bgdoldogh 36gdosl 96 OoLIMBAL 350l IBIM35Y, JBIIBHMMO
bo3Mm3bGm 99653390006 Fgommol  3sdmygbgdom. EIyMMm30o  badOmEgb@m  Tgdmbogsero
©MM3000 La3OM3IBGHM bsxo, Tom MOl HMYMOE EIFOMM30wo 33mbo s $3MEEHO0BIdMWO
©ob3MmbE0, 96 309805 (FoMIMBMOOLLL o350 JOME0 Lozl Pomzwom, M) Sbgmo SOLYOMBL)
BOW3g 9 50Lsbgds s Fgol FobsblmMo TYMTsMmIMdOL  9BRM0TRGOOL  Fglsdsdolo Fmbengdol
L50SESBLM POMYIMgdsTo.

11



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

IBIIOG0 bs36G396(92 8565339000L G900 560L LdOMEIBEGM FgdmLagErol 96 LadMMmEabE™ botxol
d9L5d5d0L  39MH0MEDBY Aosbsfomgdol Igmm®o oly, GMI Jowfgmer odbgl Imdogo 39MH0MEICO
LS3OMEI0E™M 2965339000 (9839dBHIOO0 LadOM3gbGH™ 4965339000) LodSEEbLM WOMmYOMEGdsDY. 9839dEGwOO
Lo3MmME0GHM gobs339m0 5G0OL 30653390, MMIol 830390000 DBYLEGHS© EOLIMBEHOMPYdS BogsGMsmm
00053500 GBSO FoIbEGd0 96 Fgdmbogergdo (dmbogrmbamwo LogMgodm Botogrol asMqgdy)
5306560 0bLEHMMIGBEHOL  oobs  LodsEsbbm  oMmgdMMgdsdEg, B0bsBLMMO  0bLEMIGEEOL
3mbogrmEbywo dmdbsbw®mgdol 350sbg 96 LsFoMmmgdol dgdmbzgzsdo, wgdm bsbdmzmg 3gMomoby.
98399300 LE3OMEIBEHM 3365339000 OLIMBEHOMPIdS (339 gdsO BadMM3IbEH™ 45053390001 Jmby
0bLEB®8963 900l B 653500900 3MM396E0L 8980930 BoLFMIMIIBOL MIM0WIFY, 23O 3G1gd00Ls
96 935100530 gd0LS, MOE SLabagl LagMmgo@Mm LML 0bLEMTYOEHOL JoMOoMYdI J3Mm(393 3906533900y, 56
bbgs 330050000y, HMIgerms 8600369c0mdol LodsBO™m 45653390900l Jobggom goblisBrgMs 56 begds.
dbgoglo 30930900 96 FBobisdegdgdo sIMMEH0BEIds 0bLEHMWIGBEHOL dme0sbo Fmdbabwemgdol gsob
2968530™d580. ©OLZMBE0MJOME0 VOMGINYGOOL A59bAM0TYds BMOEI3L by dg3drgdol dbsmggdol
3096 g39ed 39bo b J0mgdwE LogslvML, M3 989G LadOmEgbGM 465339000l Ggdsygbgwo
Bofogos. 8gdgbowo b6 9gddboero gomnslbvyMgdmwo 5obsblmGmo sd@Goggdol (“POCI”) dgdmbggzsdo
0530530603900 5005MGBOLIL B FoboldB3O™ML 1s3MgOGH™ MHol3om 3MEMJBH0MIOWMWo JBIJEHWIOO
L3MmME0GM 3965339000, Bod5e0mOLM30L, Lobgerdn36HIEYdM FoIBEIBOL b33, O MH3WS30MZgEO
300560900l ML MEbYWo FmEso LablMgdol LogwdzguBg AsTMOMZEYdS.

R0656b73%0 0bUHGF90(9980 — 053@5306339¢m0 5005(0g8s. BobBLMEO 0bliGMmMIgbEgdo LsdsGmmosbo
©0MGOMIdOm, FMyGO-HBsMsdo sbobgzom (FVTPL) 0030030039000  5006M0(3bg0s  LsdsMmmerosbo
©O0MJOIMGdom. yzgms bbgs 530bsblbrMo 0blEMmMIgb@o 03s30H39mo© 500M0Ebgds LMoo
©OMHIOMGOOm, 3mMHJJEHOMGOM0  JoM0ggOoL bILIOXGBOmM. Lofiyolo 5005MHGIOLIL LaBsMPE0sbo
©oMGOMgdol Lovg3gmale IBI0EIOYGdss 23009008 Bobio. Lsfyol 00sMgdsBY F9dmlmEmds b
DoMsgro  Fbmerm@ 95806  s0Lobgds, MMmEaLsg LMoo  VOMmGOMEIGds s F9MOZJOOL  Gslio
296Lb30398905, Mol 93HI03JOMEYdLsE Bgodegds FoMmowagbogl 08539 0bLEMMIGEEOL bbgs
053306390500 809066 LdIBOHM M3JM(30900, 6 Tgrsligdol bgdbo, HmIgwos ywolbdmdl Ibmerm
053306390500 LdsHBOM Fmb3g9gd0L godmyggbgdsl. 10330603910 500sMYdOL d9dwgy dmbsgwmobywro
153M9OGHM BIMOOL BsMOELO 500sMHYds BobBLYMHO o9dE03900LmMZ0L, GMIGdOE Tgx3sLgdyEos
20MmOE0BYOME0 oMW gd0m (AC) Mg 359m0ofi393L IgologH Lod@swEHMmM BoMol.

R0656L79650 59303900 — Fasbogosp0s ©s G9dgmdo dgnsbgbs — Ggxslgdol 35¢998MmG0osdo. X3RO
53065BLe  59BH0390L 990y 9gRobgdOL  39BHIMMOYdI®  9XFMBIOL: LETsHME0sbo VoMYdMEgdOm,
903905-BoMsdo  SLsbgom, LsdoMmNwosbo VoMWW gdom, Lbgs LOWME Fgdmbogsedo sbsbgzom ©s
20O E0DBJOM 0 VOMHYOWGO0m. LogseM GobBBLMMO 5dEH039d0L 3EWSLOBOIsE0s s F90AMA0 Tgxzolgds
©58Mm3090Mwos (i)  ©539300MgdM0  5dBH03900L  3MOGHRJEOL  FoMMZOLMZOL  X¥AMBoL  JogH
24580yg9bgdvge doBbYL-IMEYEDBY; s (ii) 99GH0Z30L B0 6535000l FobsLosMYdgdDY.

R0656b79%0 5590903980 — Famsbogosgos s d9gdogmdo dggslgbs — 8obbgl-Ommgemo. dobbgl-0mgwo
abobogl, GMymO oMozl XFMB0 Mo30L 59BH0390L BWs©o 653500900l FoMmBmboddbgws. xamz0lL
9O05©YMM0 B0Bsbos 99039006 FoMdmddbowo Labgwdn3trargdm gwwso Bszogdol dowmgds

(“Lobga 8931 gdM B> B3oEIBOL STMBOWVYOI® FEIMDBOEO“ ).

R0656L2960 55503900 — 3¢735b0%05605 s F908Mm30 JgRsligds — awyers@o 6535980l Fsbsbosorgdengdo.
MLz ¥0BbyL-ImEgo MErolbdMdL 59d@03900L BEMBdLL LobyEdg3MYEgdM Moo bo3ogdol
500l00gd5¢0, 35306 x50 Fgox35L90L BEso 55350900 FBMEIME JoMOMIEO S 3BMEIBEHOL MIBbYdOL
2905bdL (“SPPI”) fo®mdmoyqbab oy o6o.

12



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

20656L960 35903980 — B93¢05L0%035305. BobsBLMMO 5JBH03gd0 TbmeErmE Fodob Mg3wsLOGoEOM©IdY,
MnEIbsg  3MMEGRIwol  JoMmnzgol  B3oBbgL-Imgmo  JoEosbo  033mgds.  MY3WLOGOISE0L
396L39dBH0Mo 3o3wWgbs 53l s BHMEIds BOBBYL-ImEIwol Fg33woEsb 300390 Losbas®odygdm
396000l sbOHYoLOIH. LoGoMmBML 56 Tgv3Eos Mez0L0 BOBOYL-0mEIEro F0dEobstg s Fglosmol
3960Mm©Jdd0 s 56 2o61bMmM30gEgd0s Mg3eIBOGOZSF0S.

R0656U79%0 59903980 857955U90985 — bsMg00m bstserol sbsGogbo dmbsenmbgemo bsiGgoodm
Ysrsamolbozob.. xyRL 3L BobsblvyMmo 5dE03900L MmMo Godo, MHmdguwoa 99399gdMgds dmbogrmobwro
Lo3MgOEM BoMool dMEEL- bogsFMHM s bbgs 30bsbLwHO FMmMbM36900 s Farso LEBLEOGdO s Fooo

033035 9b¢g00.

X29530 0996500 g35bL 9-0b AFoMBH039dw JoEyMTal ImboerMmEbIwo LazMgEoE™ BoMmaeol Ggbogzslgders,
3903 099690l 5MLYdMBdOL Fobdowbg TmbogrmEByo LazMgEOEM Bl SB5MOELL Y39 LogsFMHm o
Lbgo  dmmbmgbgdolbmgol.  dmbagrmEbgeo  bozMgoGMm  BoMowol  Fglogeligdms©  odmygbgdwyeos
0600030009950 935500l doymBs.

09-13 38960036 235(30L 0bRMETsE0sl s9mbagowro mbs3gdgool, 8390900l s dgx3sbgdol Gadbozol
d9obgd, MBgEoi Fodmygbgd s BmbisemEbywo Lo3MgOE™M BoMowol Tbogslgdes, 3501 dmols 0dols
3900oMFO, ) OHMYMO P03l XaMB0  La3OMABMDM  06x3MOo30sL  Imbswrmbiwo  L3MILOG™
Dol mgergddo.

R0656L79650 sgh03980 — Bsdmfg®ms. 3obsbbmmo sd@BHozgdo dmosbo 96 bsffowmd@mog Bsdmofighgds,
YB3 XJIBO 593l 0s6bol 53Mm@gdoL yggars 36g¢03mMer dglodergdamdsl s sslszzbol, Gmad
003M  5OLYdMBL  MBbOL  sTMMYOOL  dMbogzBwo FmEmEobo. Bsdmfigs FoMmBMmoygbl  sLosMmgdOL
3999393oL. 95P39690¢gd0 0dols, GMT o6 SOLYGDIMBL s8MPIdOL MmbogMwo dmemobo, dmogasgL:
dmbm3zbgdol 360 mgbg dg@ 390y9EOGOL, 033005305 96 go3MmEHMYOOL LsFsMm MW FomBMIdIL 56
3O gdol Mmboldogdgdol alMmYYEgdSL. Xameds dgodwrgds BsdmfigMml gobsblbwmo sj@0ggdo,
699 0856 5O IdOL PMboLdogdgdo XM 30g3 bMME0YWEYdS, OHMPIBS( KAIBO GLOLMOL
00 msbbgdol 58MEGdSL, MMIGEMS F5BEOL LobgeErd3MEgdM 35S IYS, T3S, SO SMLYOMOL
50Mm©gd0L ymbogzmHmeo dmemobo.

20656960 590503960 - 50053980L FIFY3I DS XdPIBO BoBBLHMO 59BH03700L 50050 Fyz9@L, BGmEgLsg (9)
dmbs 5dGH03900L g58mbgogs 96 85070756 ©353806MHGONE BYESE 653509dBY YBEIGBOL 5O Foligems 6 (3)
X295305 bbgol go0sli3s $306s6LwM0o 9930390000 B0 B350gd0L FoMadol MBWgds 96 M FoMHOYIDS,
OH3omsg (1) 9309039 A9aLES 99BH03900L L3MMMNBLMB s39300MGDMY0 MO0 s “)3w9agds b  (ii)
1537109M9OL0ID  3ZTOMIONMEIO  HMBJOOMOE Y3gws MOLIO s MIYAJDS G POWIEITNE0s O SO
396560BbgdM0s, o™ 3MBAEMMEO 56 560l F9bstBMbgdmo.

XAMBO 3500539IM 59dE03DYg 3nbEOMEL 06560RMBYOL, 04 Bodrgd LLBOIEL 56 49B60s 39T Sd@og0L
399030L  3M5dBH03wo  FgladEgdeMmds 560539300090 dgbedg TboMmgBy s, 9gBH030L  Foo(39dsDY
4M39WR356M0 353000 F9B3980L sfHabigdol 4o0gdy.

R0656b3%0  gser@gdrycmgbado —  dggsligdol  35(Bgamhogbo.  BobsblyMmo  35¢rgdgdgdo
3WobOBOEOMYOME0S, MMAMGM3 390MIdo sTMGE0DBIOIMO PoMIdEgdom Fgz3sLgdyeo (,ACH),

20656b2960 25¢7@9829¢198980 — 300539606 F9F939¢35- BobBLMMO 350V GdYIOOL 50Mds Fgfygds,

MmEabsg  obobo  soxsYds (56w  MmEgbsg  bgwdg3MEwgdsdo  FoMOMGOMEO  ZOEEOIOVIEGDS
9O GdS, 354999 GDs 56 35005 STMYHEgds).

13



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

20656L79650  0bldB29096(3900l 9B009(H085@R5M35. BobBLMMO 5dBH03900L O 39¢IOMYYdJdOL
MOOMOJOMAOEINRIMZS bgds s bgBm 0sbbo s0lsbgds gobsblMo FMIsMgMdOL  sbasM0dYgdsd0
dbmerm 35906, HMmEgLsg s®LYIMBIL 5005MGONI0 MbbgdOL 0YMOPOMEISE SVLMVIGOSO MBREGOS S
0MLYOMBL  BgBH™  Loxwdzgmwbg  9bgMmOTLHMEOGBOL b  JEOOHMMWIE  5dBHO30L  MJowoDBIdOL o
3950909 gdol  6AMOTLHMM IOl obBMIbZs. MOHMOINMYSIBIMZoL Abaoglo MFBEgds (5) 96 Mbgo
04mb 9™ 30009390 M50dg Lsdmdsgwrm dmgzwgbsby s (B) 0MMOEOMWHE SOLEOWWGdSO 9bEs 0gymb
439ws 4399mm Bodmmgzwow asMqdmgdgddo: (i) B39 gdmogo d30Bbgl-bsgddosbmdolsl, (ii) gnme@o ©o
(iii) oobOlv)MbsmMds 56 A53MEHOGdS.

B30 Usblbtgdo ©s Fs00 §33035¢296(3900. B0 bobliMgdo s Tomo 933035¢gbEJo0 FmoEs3L
B9l Bogrs@mdo, Inmbmzbsdg g3mbo@Egdl 85639080 s Lbgs Im3wg35096, Fomswo wo3z0MmdOL

9Jmbg 0b39LEHOE0gAL, MMIJEMS M93I30MZIWO EIGIMZ0L 35 1dd M390Ys. BLIEdO LablMYdO o
9500 933035963900 50LsbYds STMEOE0DIIMO VOMYINMGOOM, BoY6: (1) MoYsb clobo Guwmdowos
Lobgedg3mmadm s 00 Moo bszool Fomgdolmgzgol, MHmdgmwog TbmemE JdoMoms©Eo @
36Mm396GH0L 06bgdoL 4oobEsL (“SPPI”) Fo®dmapqbl, s (i) so 30603500 6o 59300 bsdo®mnosbo
©0MJOMYGd0m, BMYJOS-BoMsrdo Sbobgom Tgr3ebgdMEol 35GYAME0s. FobsliosmgdErgdl, GMIWgdO3
dbmwmE  396mbIgdemdom  gobolsbmzMagds, MHMaMMOEss F549womo@ bogowrMm  F5EIdWYEgdJdOL
MLEHOMIGHMO0BOE00L 396MbIIDEIMdS YoM339we 939959000, 393¢gbs 505 593l FbMEME JOMOMOEO o
360396¢0L 056bgdol goobol GG, 29M®s 08 9gdmbgzg30Ls, MMEILsi oL Lobgerdgi@vagdm
306009030 50Lsbgds, 0l MM ob Jo0bi dogrsdo 0gdbgds, 396MmbIIdWMds M3 90339 MU. 2024 s 2023
f0gdol 31 9398060l BEYMT>MHIMIOM, B0 bEbLMmYdOLS © 53500 933035¢9bEJBOL bodmgdOLmZOL
9o ©byeo bs3MY0EM VoMo »dbodzbgwrm oym.

bsgs36e2 @s bbgs dmobemz6980. 15535360 m s bbgs Immbmgbgdo s00s0gds bsdsMmmeosbo woMmgdwmgdoom
5 990Mddo 500M0EbYds SINMOHEHODBOMIOMWO OMHJOMWGOom, IBIIGHOO LESOMEIBEHM gsbs3zg00L
om0l 3sdmyqbgdoom.

bsgsdoim s bbgs 35¢n@9829em98980. 153530OM  ©35¢005H7d0L  sMOoEbls bgds 095906, GmEgLsg
3063539630 sLBEgdl 0030l FMZogMdIdL, bgadn3MeErgdol BsMygddo, 030 093S30M3GES®

Lofyobo oMY GOOM 5005MYDds, 39900 30 STMMEHO0DBIOMWO VOMIOMEGIOM sVOMOEbYdS 939dGHwOO
Lo3Mm396¢ M 39bs339m0L Bgmmol sdmygbgdoom.

bsligbbgdo bsbli®gdo. Bsbglibgdo LoblMYdO 153WI30MZYIOE 900MEJDS bTsMME0s60 VOoMYdMEWgdom,
390970 3960900L bsboMxgdol 4oMqdg, 8989 30 59O EH0BYOMWO VOMIPIMYMGO00 SVOMOELYdS
989JBH MO0 LadMMmEg6GHM 396533900L BgmMEOlL sdmygbgdom.

bglbboor bstiggdenmBsborsh 535300098290 sbsbstipgdol 35309scmnoBgds. Lylbom LstrggdMdLmLD
53533003090 Loghmm s b3gE30803MNM0 IBIBLIOXRGBO, OHMIWIdOE 3060306 F0319036905005
2gd@ogz0lL 99dgbs®yg, dd96gdEMdsby o6 Tgddbatby Lo 960d36gwmzsb0 MM LFoMgds QobBMIbmwo
30Bbom ImMbTsMgd0LIMZOL 56 2olog0 FMbETBIIOWS, 89500gbL 53 59F039d0L MZOMWOMHGOLIEgdOL
Boffoel. yzgws bbgs Lgbboom LaMygdEMdILMB 35300093 bty gdo IbIbIMXJOTo S0Lsbgds 0d
39M0m©do, HMELsE G500 250935 Bmbs. Lgbboo LEMYIILMBLMD 35300MDMEP0 baMxgdo TMO(3I3L
360m390EL s bgs botxgdls, ®mIwqdoa Lofs®dma Mbs goliffomlb mabbgdol Lglbgdslimsb szs3doMgdom.

14



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

bsbgemdponm 86Gs6(5980. Lobgwdfoxm aMmsbEId0 s00MOEbgds 8500 LETsMME0sBO VOMdMEWIdOm, 1Y)

MLYOMBL gMmbogmo Mfdbgds, GMI cMmsbEHo J0MqdMwo 0db69ds O XAMBO O5305dMBOEIGOL Y3z9gs
56O ME J0OHMBLL.

doMO0M>0 LdMogdgdoL Fgdgbslimsb o39380Mmdo Labgwdffogm 4MmsbEJdo Ggol AMdgE35w0b
3990 gdgdd0 2535000 F9dmLagerol Labom s s0bobgds Bmygdsdo b boMowdo FHR030
99000l boxwdzgwbg, Gglodsdobo gGH03900L dmbowmEbgwo LolaMagdwm dmdbobwyMgdol 35Ol
3968530Md580. boOxgdmob 053930060900 Lobgwdfoxnm AMBEHII0 A9W35IOMWOs S SVOMmOEbYdS
ool mggdsdo o6 Bo®swrdo [Gmym®E Lbgs Ggdmbogsowo] 08 3gHomEol gobdsgwrmdsdo, Mmdgwogs
330000905 Jomo 00 bty gdmb Fglomaglgders, ®mAgeems dso dogh  3md39bLoMYdsE  SMOL
2456%Gmsbyaro.

bs8sbemYg @sBs¢mo bsdtrepgbdm §sbs3390m00 bsbgerdfogm bgbbol bs6ggdgemo. bsd500mmMbY ©adowro
L3MMEBGM 25653390 LbgEdfoxnm Lglbol LoMgdgwo Fbobowgds, HmymM s Lobgwdfogm gMsbdo.
Lglbo MBS 5005MHEIL s FgxsLEgl Bsbl 9-0b ,i30656LMO CBLEMMBIBEHIBO" Fglodsdobs. LadsbOHMBY
Q@5d50 La3MM396EGHM 396533900 oMo LoMgdgwo wbs d9x8sLEIL, HMaMME Lbgsmds Gall 9-ob
d9Lodsdolo© bLEBLZHMEO bglbol Lafigol Lodsgrsblbm VoMgdMEgdsLs s F0MgdvYe JgdmbryEMdsls
FmO0b. LatIdYEO 5VOMOHGDS dabls 20-0L FLodsdoLs. 00 botxJdoL 0®IbEHOBOEOMIBOLL, MMIgEmS
303396L06MGILOE Lglbol Latygdgwo oLsbsgl J0Bbs, Lsfomdma Mbos s0m35OLFOBML ol 30HMdJdO

Q5 35¢0090Ygd900, HMIWGIOE 3059MB0EEs 56 Mbos glidreral.

b585B6m @0M98-9¢m985Bg ©385¢m0 9en9896(H0L 3565 bmgms. m3965300L LodsMmM0sbo oMmYdYgds
053053003905 by 39boLsBOZMML  Lgbbol  35009dmMsb  Fgbsdsdolbo  bm®mTsEmEo  LadsHeO™
3965339m900L  408mygbgdom.  LsdsbOmm  asbs3zgmol  godmygbgdom,  dglsdwgdgwos  dglodsdolo
BodoMMWO0560  VOMGBIMEGOOL  FoblsBE3Ms §Iobs WI36Egmo  oMdMwgdol (NPV)  39dbozol
399myggbgdom. 89dgy gl LsBsMNE0sbo VoMIdMMgds Ggodwrgds 99aEMH™L M3gMs300L MsbbIL, Goms

50206l LsdIBOHM POMGOMEGOSBY 0O JegdgbGo.

Lobgwdfogm aMebGHmob ©s393806MHgdYo batxgdo s dgdmbagowo Fomdmagbowos 8960d36s 18-do -
L,0530656LM Bogdd0sbMBOWIb FoMmBmJdboo 35¢EJdMadIdOL dgxgMgds”.

359033939¢70 Usgssbsbsom dogmdstgmds. bgeddmgsobgammds xamaol 25w 33939 Loaoswsbiobsom
90MToMmgmdol bgesbens 56359l gmggao  bosbas®odygdm  39MHomEol  dMEMUL. 35O gdgd0

5006M03bYds FmMygdol FosLEboOL FEAMTMYMBOOLMZOL, M3 FobolsbPaMGds bywddmasbgwmdols dog®,
306500056 39@o LogoMmomms, MM gl 4obgds 30BYBO Fodmfiz939d0Ld o STSBHIVOMO FoEOLILIEJdOL
0530LMg00Ls LogoaLObsE® MMYBMYdOL TBHOWID. S0BodbEo Tgxi3sligds §53w9dbgds 00 Lagoalisbom
396mbB3gdmdol 56 bgogl Logombgdbyg  LobsdsGmmm  450sfY39G0wgdgdol  0bEIM3MIGHOMIO,
HMIWgd0E 9975050 dogsdos b dognsdo  0gbgds  Losbpsmodygdm  3gMmomEol  slaslMvolmzob.
LOE390m9b, 3OMEgbEHMB s  LETgIMLogerml  45Ms, Lbgs  9sLoboYdMb  ©39380MqdM 0
39 gIO0 505D LosbysMH0TYGdM 3gHOMPOL drreml, 356 dMEdIOOL EILIGIMO® LsFoMHM

bo®xgdol bgerddwgsbgergdol Lomzgmgbm 993sLgd0lL bsg3mdzguby. 4993393900 FmMygdol AssLIbsOL
3mD0E0gd0 30m396GH0LS s XIM0TJIOL A5MOS, S0LbYDdS FMYGdOL A5ILIBIEOL bobrxdo.

@305399829em0  @0BIBrIemgBoL  3s@slisbs@o. 5035350 ©EFSGHIBMO  VOMPOTIEYIOL  JoEslsboEO,
MMIGEOE 3930009000 9g03gdmb,  LogoolabsM MMYBMIdOLIMZ0L Foolabogwo bogds
9ddbdsMmgdgdol;mzol Lodmberol 6 dmdbobmEmgdol dofimgdobomsebsgg. 89dsgsco My B39MEwgdcmog
06sBLMM©Yds 459MToz350 OA-LRD M-I 0bgmolol JoMgdOLMBsgy. LodoMmzgEml Lagsalisbom
396mb3gdmdol dobgz0m, Xamnol 99dmbogergdol doMomo®o §ysmm, 390dm@ bogsbdsbsmewrgdenm
dmabobym9doL  Fofimads, 49M30LWREIGOME0s  45dMTdZ9w0  EMY-LAD,  yzgws Fgdsgowo E-L
9b5BsmMgdol MBgdol dgbs®bmbgdols go®gdy. 2o9ogzsLs s FglyozsLmb ©35380MmdMEO MY
3005M0ME0s B0bsbLIMO FEYMTsMgMdIOL sbgsm0dygdsdo §A0bws Logmdzguwby s gobdsMEHgdeos
1o353MHm s Lbgs ImmbM3gbgdol 96 350 gdMEgdgdol bsfoerdo. Logosliobsm mGmysbmgdol dogH

6905oMmMY0s EY-b Hdobs Legwdzguwbyg sbgo®odLfmemgds.

15



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 5MLYBOMO LOsWMHOEHIM 3ME0FEH03IS (53M YY)

dmggbol gs@sbsbso. 3mygdol gosbsboo  dmfim@gdmwos Hobsbfsmo LdgzosmvMo sbodbrmangdols
106s6LME 0bRMmEOTs30530, 39M0MPOL dMEMBM30L sOLYdMWO 356MmbIEIOMBOL 6 dogrsdo Fglvyaro
396mb3gdemdol dglisdsdola.

2016 ool 13 3soll Lodo®mggerml 80e3Mmdsd doomm (330w qdgdo LodoMmggmml bogssobobsm
309Jbdo, GMIol Jobgz0ms3 300356090L (3563900, Lo3MgoBH™ HIlYdMEgdgdOL, Losbrzgm
3M03560900L s MIBMYOOL A5Ms) 2017 Ferob 1 0563006 56 wfigz00 Fmygdol 4osbobsol
2909bd 35650, Lobsd 56 BMbEYds 96 0300 Y6IOOL Fo3930L FBO 5©0bOTbEO IMGdOL Qobsfowgds 56

39bsforgdmars dohbyg3s.

B0H03MM0 3069dDY b 5MMIH0IDE MMM 30698bg 0300gbEOL 53gdol dmdgbEdo begds 15%
9dmag00lL 25slobool oMOEbgs saMMbOE VOMYPIWMWdIDY (3sy. §dobs ©030096®dO s0aMmMUYDdS
89050099690 5%-0560 99@LboOM, LsFoMMGOIOLITJIG, s As0gmas 0.85-Bg). Fowgdo dmqgd0sb
MH9D0gb¢ 099HoOoME 30609dbY ©030096OL 203905 2017 Herol 1 0s63M0EH Mogolvymwrgds
92900l 25oLoboolAsH.

0030009609000 25655053056 Fotrdmddboero 9magdol goaliobso s0oMoEbgds HmymME 00 3gMomOoL
9mag00L  4o@obobool  botxo, Mmdgedog dmbos ©0300096@JBdOL  godmEbogds,  BobyEezoE
00300096g00L 4505bEOL MG MHO MMOPOLS. 4599M35¢0LOF0bIdJE0 LoddsEILEbLOM 5B DY,
MmIgeo Fo0dmoddbgds 0306 gdol oobEOolsl, 56 sMOL 500sMJdE0 B0bBLWEOO dEAMToMgMdOL
3bg 60890580

©03009bg00L 2565H0wgdOL 250, 23oLEHIO 3353 25I0LEYDs boMxgdBY 96 Lbgs aosliobogdby,
H@IWGd0E 96 99353000005 93MbMT03ME Logd0sbMBL, 59EH03900L 96 FMALIHLYYMHGOOL MBslie Jofjmegdal
5 963 9bwmdom bobxqgdl, GMIwgdog 50935 ds Lods®mm3zgml bsgoslisbsm 3m@gdlom
249bLsBEgOH FoJloToc® Mobbol. Fgrgsm0sbo bogoolisbsm Ggg0dol djmby 0m®moliodiogddo
M930LE0MGOME LofaMdmgdby F9ILOWO 5356900 s 93 LoFomBMGdME AsBbBMOEFOYEgdMEwo bbgs
39033970 GM6Bsd30900 01939, MMYMOE B0BOIMNE 30MgdDBY b 5MMYHBoEIDE 001D 53900
Lglbgdo 99399IOMYdS oYM36IBEI0Z BYRZML. SJMNO A5IBELOYBO LbZs Yool IdME ghms,
0dB0390bg  dmmbmgbowo b Fgrogsmosbo  Logoolobom  Mggodol  ddmbg  omEoliogdiogddo
6930LGHM0MYOMEO 306HJOOLMZOL A9IBOWO 53560 Lsbsz3EmE FoMgdvEo mALobMadOL got9dy, 56
30D03MM0 ©5 3MMHIH0I6GHO 30M9gdOLMZOL o399 Lglbgdol sbsbPImEmads soMoibgds dmberdo
‘39005LobOEIdO A9MS FMYGOOL 3lbIOLS” Lam3gMazom batxgdol bsfordo.

350sboo  s356b0.  d5sbowo  5356b0  smoMogbgds  M30mV0MmYPIMWgdom,  T9IE0MHYOMEO
2395335LMGOOL  SBoMoEbgdom.  2oobEOwo 53560 JesloGOEOMEYdY,  BMYMOE  3MdgELgs0560,
MEbsg dmboermEbywos, MHMI 25O 5356LMB ©s35380MH MO bogmbgwo b TmAbobmEmgds
9009990 0db69ds ghoo Harol 909y, 96, HM@ILsE F9ILOEO 535610 35380MYOMEI0S 5dEH030096,
M0Igoi  Lofgolo  500smOoLIL  3eoboRoE0MGRdMMo  0dbgds, OMAMGME Mg 3sosbo.  sd&ozolL
89L599b50 2oIBOOEO 53561900 A5IOL 53 5JE0Z0L LOdSEPBLM VOMYOMEGdSTO XYMBOL J0gM 5JEH03DYg
30bGH®MEol Im3mzqd0L 99909y ©s HMELsE IMborm©bgos, M 53 9JEH03mb ©H395300MH IO
L59MAsg3rm 93bMI03MHO LEMAJOGEO X3MBdo Fgomgzs. bbgs A5bOWO 9356Lgd0 TMYJdS-BsMoEdo
BodmofigMgds 30obo 5356L0sb 3538060500 Ladmbeol 96 dmaLabwyMgdol dowgdoLLl. MMEILss
20LYOMBL B060Tbgds, HMI 59EH03900, Ladmbgero 56 FmMBLabYMGdS, 35380MGOIEIO J5IBLO 5356LMH,
o6 0g6905 800gdY0, 35806 A5IBEOWO 5356L0L LodsEsBLM VOMYBMEGdS Fglisdsdols RsdmofgMgds s
39L50590L0 29RO GOOL DGO 50W05MGDS Ferol dmygdsdo sb boMsdo.

Lsglgdm 3330@sWo. Lsfigbegdm 3o30Geol mEbmds 2obolas®E3MmYds ¥Rl fglegdol dobgozoom.

X21B0L §algdsdo (330 gdgdo (MImgdog 9moEsgl LEFglgdMm  3930G0Wl, IRWMBYIEMBdL s 5.d)
395bOE09wEgds Forerm XFIBob dgemdierob 3s@iig3adowgdol Lsgndzgw .

16



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

336053L9879¢10 5 ©305(HGB00, btsryems@ 565 BSLI9829¢m0 3530(95¢70. 330098980 85605309879 s
30599600, bEBAms 565 b@seym98eem  3530H5¢ndo  9bs  3s6bm@zogemogl  dbmerm  xaeIz0l
099¢89¢m0b 350PY2930¢?980b bsgzpd9¢» by, Usgst0339¢00b 3560260098¢»80b Ggbsdsdobsc.

@©03009600980. 00300096V 500MOEbYDS, MMM E 35CEIDIEGOS S 35300 Jodmogd30mgds 0d
39600030, MmEILs3 InbEs 500 Fodmbogds s ©IIGI0EJ0S. XEIBOL LoswMogbam sbasm0dgdo
§oMm8my9bL Imagd0lL gobsfogdolis s bbgs sboabgdgdol Lsgwdzgwl. Lods®mzgwml 3ob6mbIgdEmds
2496550 gdol Loggmdzgel oblsbL3zMmIgL MMaMME3 J0dobstg Harol Hdobws Jmygds.

358 gBg80ls s bstxgbol sbsGogbgdo. 3500IdMEgdgdols s botxgdol sbsMogbgdo sMol
239016339390 350LS O MYBHMBOL 5M5B0BBLYMHO 35O gdYdO. o0 MOEb3s bEgds Fo5d0b,
MEIbsg XAMBL  oskbos F08obsdg 0MHoEOEo 6 3MBLEHMWMJEoMwo  FmZsgmds  FoMleo
9396900l 89gao o dImboErMmEbgmos, M3 53 dM35¢gMmdol dgbolitmwgdmws® LoFo®mm o0dbgds
0306080327960 Ladqdeol 9993390 MaLwyOLgdOL 2o0bgds s gladergdgeos 53 dmgzsegMdol Msbbol
Lo0dgm@ FgxsLgds. bsmoEbgdOl gxsligds bgds 35¢YdEgdoL BRMOALHMMGdOLoMZ0L boFomm
ImboErmEbgo  @ibsbaMmxgdol  ©olLZMbGHOMYdMo  VOMIDdMEGOOm,  BJA3MIBY  39b5339000L
2390myggbgdom, Mog  dLobogl  FMOl  OMOMO  POMPINYGIOL  LodsBMm™M  FgRobgdgdl s 93
9m35¢mdobsm30L  LB39E0R03MYO MOLIGOL. OMOL B3Ol 250Mm  bsMOEbYdOL BOEs  SVOIMEPYDdS
L53OME96EM bo®xob Loboo.

2905b5HEIOO S BatIR GO0, MMAMOO(35S, BoRdWOMSE FMYJOOL F5IBILIOL oMo bb3s Ao@ILIbLIIdO
9B Bo69aw0mgdol  LogslirMo, ©sBdbado 03 3gMHoMEMIL 35380071  0bBMMTs305DY,
Mg Fob MuHOHIOL goobol Imgsegmdol Fo®dmgdbal, 3o¢rgdvegdgdol Labom s@ostEqds dsdob,

gLz dmbEgds 9535¢YOMEgdgo 8m3zwgbs, HMIIWoE Foslobsol 3oobEol 35¢EYdIMgdsl
§o003mgdbol; Mo 4960LsBPZMGds 356MbBIIdPMBOm, HMIgeroa gobs30MMdYOL Im399w9o oEILbsOL

23905bOL 35O GOSL. 3¢9 4oLEHIEO Foz35 YOG JEo Fm3ergbol dmbbsdy osobEgds,
090 500500 HobsbsFoMo goobol baboo.

MOMEILSG XJMNBO  FmgErol  96sMoEbgdol  9BsBEIMEMAdIL,  Boaswromo  Lsddgbgderm  3mbEHModEoL
396 gdd0, gl 965BMMMGdS 5005MEYOS (39¢039 9dBH030L Lobom, Toa®msd Tbmerm 35306, OHMEgLY3
9b65BmMg0S BOJEGHMOM0ZO A5MWMII00.

38mb5ggdol 5@056398s. X3RO Lod0056MdL FMbFsgergmsmzol Lffagergdol dmdLsbw®mgdol dofmogdol
00%BbqLdo.

XJAIBO  500sMOJOL  53MboggdlL,  MHMmEILsE Lodmbge®Bg ob  IMALEbMMdsby JMBGHOM@O  goog3gds
9mdbdsmgdgel 09 Mobbo, HMBgEog sbsbogl 08 sb5BEHYMHYOL, HMAWOL A5IBEILIEG KXAMBO TmgEol,
50 Logmberol b dmdLobwrEmgdol Labszzwrme.

F9LOHEgdol  35¢EgdIgds  FoMmoagbl  asblbgeggdwye  Lodmbgel o6 dmALobwyegdsl (56 Logmberol b

3mALobNOHPOOL  3539GL) 96  3obLlbgs39dMo  Lodmbeool b IMILobMgddOL  Hoal, GMIWIdOG  SOLId0S©

9O00©5030395. 3MBGHOHM@OL 45390 EOMMS  obTogermdsdo bEgds s 5dMbogado OHMMS  Fobdsgwmdsdo

3005MEY0s  dgLodsdolbo g gdol  35¢YIMGdOL LMW  ©3ToYmBoErgdOL3I0  F0Ts35¢0  3MHMaMaLiol

29035¢0olffobgdom, 0w HmIgEody 8999a0 300GHIH0Tos ©305YMGBOWYOMO:

J 9dbdsMmgd9gwo JOHPEOMYWs© 0MIdL s FMobToMb ¥Rl Loddosbmdom gomgzgawolfiobgdwye
LoMg09gel, XAMBoL LogddosbmdOL e MeErgdsLm 3565EgEIMs;

J X3MB0L Boddosbmds 4abol b sdeogMgdl odEHogl, ®MmdgElsg dmdbdsMmgdgeo 93mbEHMMEYdL
X39930L Bogdd0sbmdoL guermegdolsls; b

o X37980L  Loddosbmdol  Iguermergds o JIbol  odBHogb  xaBoLMZoL s Mbo@ oo
299mg9gbgdobmzol s XaIBL 2o9Bbos 39sdo  ILMMEGdIMO bogdosbmdol dgwggdolmzgols

23905bolb 300MgdOL 0YMHOEOIENSE A5TYSMIOMENO YRGS

17



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

4 56900000 LOsEMOEb3M 3MmEWoGH03s (35303 Yds)

§oboomdgy 99dmbgzgzs80, 58mbodgdo 500sMHgdME0s 00 dmdxbEdo, MmEgbsg dmdbIsMmgdgwo doowgdl
3MbGHOMEU 256Lb35390e LodmbgeBg o6 BmBlobwgdsby.

Lobgdg3M M gdMm 35O gds Fomdmaagbl a3l 35¢EYdEgdsl dmdbIsmgdgL goaligl ob
Logdmbgeo 56 dmALobYMYdS, HMIOLMZ0LSE XyIBTS F00MM 565BWIMHGDS (56 965BLMHYds TolLowgdos)

9cdbdomgd ol sb.

Lobg 93O gdm 5§BH030 s Lobgerd3MMEadm 35 YINMYWGDds, OHMIgEog gbgds gOHmLs s 00539
bgdg360egdsl, s0oMoEbgds s Homdmyqbowos §dobs Lagdzguby.

39900930 ImbsBOGdgd0 360369 mz0600 gdmbogargdol 3mbiMg@Ewaro bs3sgdobomgzol:

bPszen980b 50mb53980 % 37980L bgandy3degdgdo dmdbdsmgdagdmeb dmddggdl bsdosb 9d3l farsdwy,
b9 3936 qd9080 J0mM0MGOIE0s erom®mo goslisbso.

X399930 3mbfo30ggdL LmogsBMBL Logsbdsbsmwgdem dmdbobw™mgdsl gobscwgdols gMm3abmeo obbgdols
05 bolfoganm 49adom 2obLobBMIOMEO 3M1MYMmGd0L Gglsdsdobo. Xm0 S939 LEs35HDMBL sToEHIO0™
9maLsbOH9dIdL, HMAMMO35S 339008 MMYBODBIOS WS FMIBLEMOEH0MYDS. LHogErgdol s3Mboggdo MMM
249605300530 50056M©J0s §HR030 FgmmEol bsgdzgebg, Labffsgerm Farol 9633w mdsdo bimersdo
L300l Eggdol BMLEGO BHomEgbmdol gsdmygbgdoo.

d9dmbsgscro  bsbgerdfoner gks6h0@sb. 1dsOHM39wml  gobsmwgdobs s dg360gMgdol LsdoboligHm
3979BOOL  439ws  o3gbHoMmGRIME L3mEsl MEMoygdL. Hrrom®o msbbs 0,3 s0slo WsMmos Mmomm
dbfogrgbg.  0go  Ggbodsdobo  boforgds  gmzggero  m30L  dmEmb,  MHmEILsg  IgueEgdol
30QEIPYLIOS Y330 ©3302JNBGOLIDIL0D.

bsbgerdg36929amgder 35¢n@g829c98980. 33bds6mgdEgdoliysh Jomgdwemo 53561900, 0450y, bsbsd xMBO
Logmbganbg  3MBEGHOMWL  4osliggdl  BMTbAsMGOIEL, 500D,  OMYMOG  Lobgwdg3BrErgdm

35 Y0YEg0gd0.  bgdy3MEgd0m  65308M0  FoWEIRNIOIOO SOl XFIBOL  FIWEIDNIOIOO
2905L39L 0L bogmbgero s FmALIbMYdS FMTLTsMGdEGBL, MOLMZOLIE XHMBTS J00PM sBsBWIYMHGds.

0565336028905 35bsAOxger980. bggkslo, LoMym, 965BLsMMmIdsEo 9390wEgds s dowEg@gbo,
0mbMgdO O SMO-G3MESO LEMYJOJO (HMYMMOESS LBsdgEOEObm FMTLobwMmgds) s0MmOEbgds 0d farol
3963530 Mdsd0, HEILbOE ofgME 0dbs 393d0MgdEo IMALobMIds X 3MBROL 0ebsddMMIgdOL BogM.
X2IBL 56 4958605 H50dg Labob 0MMOOWEWO 56 3MBLEHMWJ 30O oW YO Gds BHMA ASBbMOEFOgEML
L539BLoM 56 Aozl LaMAgdOl FoEsbEgdO.

36850083985 Ugadabdolb dgbsbgd.  Lom3gmsgom bgadgb@gdol sbys®modygds bgds Xxawzol 30egz56M0
Lom396530M 3505(Y393H0wgd0ol J0drgdolimzol dofmgdwo Gows s6ysM0dygd0L dglsdsdolsg. 307535600
Lom39M530M 3FY39¢0gool J0dmgdo 35BvIbobdagdgeos MlMLgdOL Fobsfommgdsby s LomdgMsom
1938963900l 3)dsmdol  FgBoligdsbyg.  LosbyoModygdm  Ugadgb®dgdo s 3MG3MGsEoMwo  396GO0
omagbowos 3o@-3ow3).

05653900l MZ0000MYPOMYds  2oBoLBOZMYds Tghimbowo  Lsdwowm  VoMYdMEgdol  borwdzgwby.
§00bs  LoMYoEOBsEgoMm VOMPIMEGds M0l Fgxsligdmmo Aslogoo Bsbo B3zgMgdMoz0 dobBbgL-
15d3056MdOLSL, 8993060900 EILEOHVIGOOL Fgx8slGdO IBIBIOXJB0M s FogoZ0L botxgdo.

390330980 dgbsg69b0sb. XyB0 IGLOIMNMOILMD M3gHo30gdL SMGMOEbIgL  MZ0MVOMdWEdOm,
3905 00 dg8mbgzg30Ls, MmEgLsi dgLsdsdolo LEHBIOHEGHO TmombmM3L M3gMs300L  LsdsMmME0sbo
©OMJOMYGO00 5©00MJOSL. TGLo3MmMglmsb, dolo, Gmym®mE dglsgmm®mol Bwbdsombomgdol 8gwgyo®
300900 M396M530900L 90092900, 500MO(EHYS OO0 3530B5¢0l LTS IOO.

18



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo

2024 femols 31 ©939989(0

63098980 30656b29 5635608898530 8503900 890¢098. 0650000 3:mbLMEoEoMmYdME BobsblmE
0bsM0dyg0sd0 Asdm3gdol 890y Bgdoldoghmo 33w0wgdol 2obbmME0gEgdolmzol LoFoMmms xamsol
bgdd©3969wmdOL ILEMO, 3065 50 B0bBLWG sbysMHOTYGOL godmbsEgde© s58GI0EIdL.

19



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

5. 9608369@mgsbo LssmMoEbgm 39535198900 s 2sbbxs LsswMosbzm dmmo@ngol gsdmygbgdobsls

X3IBO 539U F30L9d9gdL o oTZgdGOL, MMIWGOO3 393w gbsL sbhYb 3MBLMEOEOMYdME BobsbLIvH
0B 50090530 SLobvyen MIBHGALS S 9dBH03900L S 5 YO GOJOOL LodoEbLM VOMYOEddDY
900009360 Bobsbl® Fguls. 9535598900l s Joblixol dxdogo Fgxsligds bmMmEogwgds s gi3mdbgds
bgddm3s69emdol  250mEomgdsl s Lbgs xog@mmgdl, oo dm®ol  LsdmBsgerm  dmgegbgdol
dmmEobl, Msg d0Bbymwos, GMI ambogMmwo 0dbgds s®ULYdME 45090 gd9dd0. bgwrddmgsbgumds
094gbgdl s3®gm3g 250bxsl, FgxoLgdgdmb MmO, LosMoEbgm 3mEwo@Eo3ol gsdmygqbgdolsl. asbbys,
H0Igebog 99vdos 439w sy 0o 353wqbols Imbgbs 3mblmEoo®mgdwye 13obsblme sBsMm0dygdsdo
bbb mobbgdbg o 9JBH03900L s 35w JdNMBIOOL  BodIEIBLM  VOMYdMEgdYdBY ImIEI3b™
530656LE Fgarb, dmooglh 999gaL:

©53530009829¢w  Abs(39980356 M396H530980L bspyobo s@0ostgds. B3gmergd®030 Loddosbmdolsl xawso
SbMOHE0gmdL M39Mmo3090L Mo30L ©39300MGdM FHMYYIMB. BoLL 9-000 Bmombmggds Bobsblw®mo
0bLEB®WBBEIOOL Lofigolo s@0sMgds, 500 bETIMMW0BO VOMIBMEGdOL bsg3dzgeDg. HMEILSE O
3®LGOMBL 9dBH0WEMO d3BMO Abgoglio M3gMoE309d0LIMZOL, AsbLKs 450Mm0Ygbgds 0TolL goblisbrzMolomgzgob,
239600870900 LHdSBOM LodMM39bEHM 396533907900 bMM30JEPIOS M) 3MSLIVSBMM 965339MYdOM. QBLX S
98969 9615053530060 goME  TbsMggdMsb  usglo  GHo3oL  Mm3gMs30gd0oL  GBobigd s  9B9BHWOO
Lo3Mm336G M 3965339000l 9BsEobBL. ©s353d0Mgdwe FHsMYgdmD Bsdmgdol 30HMBYdO sefigPowos dg-8
d9600d365d0.

do®00s@0o Usdgsergdgdol bsbs@ggdenm dmdlbsbrmgdol 35@s. d0H0mo@o Bsdvsemgdgdol Lslistygdenm
9dLobmgd0L 35000L goblaBEZMmS AsbLXOL bogombos s 98dbgds b3l 5dEH0390056 S 353T0MYdW
390Mm30wgdL.  5d3H0390d0 2560300900 LsdMIsgwm  93mbmBogMEmo  LoMgdgwo, JoMHOMIWI,
399mygbgdolols  Imobdotgds. mwd3s, bbgs BoJBHMOId0, OMyMOOEss, Boddwoms©  $9dbozm®o b
3M39mH 300 3;madz9wgds QS (33909, bdo®ma 0f393L 99&H039080 45603mqdmE0 §30bmIo3MMo Latygdwrols
3993060905b. bgedd®zs69mdsd sMBboo Lobatagdwrm dmdbobm@madol 350gd0 Fgoxsls 5g&H039d0L
50g580bgo  G9dbo3zmMo 9amdsmgmdol s 03 3gMm0mEol dgbsdsdobs, Mol 4s6853¢mdsTo
dboem©bgeros, ®MA 003900 LoMPgdIL 2odm0ds39096 X AMBOLOM30L. 3035w olfobgdmw odbs
89000930 d0MO0MIEO  BodBHMOMd0: (5) 99GH03900L  FmMLocrmEbgwo  Asdmygbgds; (0) Bmbowmebywo
BOD0IMMO (33909, M3 FMI0IO0S LoM3gMOG0M FoJBMMGOLS s Bmgars-dgbobgol 3OMYMmT5BY;
(3) LYBEBOM F0OHMBJOOL (330WGdJOOM 459MF39wo FgdbolzMEo 96 3MIgMEOMwo dmdzqergds.

9933590990 LoboRYO™ FmBLObYMHYdOL 3500 10%-00 HMT 0gmb 35B6lb3939dwwo bgwddrgsbgwmdols
39535L90900Lse6, 2024 Ferob 31 ©939309ML ILEOWEGdMEO ol 339msbg 393wgbs 0dbgdmes dolo
239BM5 69 505L0 WsMOm 56 dobo Tga0Mgds 69 sl Moo (2023 . 2oBMEs 26 s05LO WMo b
399300905 26 505L0 MHOM).

deabsememeobgemo  bsghgoodm  Bstsemo. x50 Jobol  dmbom@bgyer LozMgodm BosMowbl, Msms
s0M0oEbmb d9x35L9dME0 DM, M3 20Mm{3gME0s FmIbBIsMYOIGOIOL bsMMdOm, Yobsbmm309wMb
LoFoMm 2509bEJd0 96 FmAfmYdergdol doge dgmsbbdgdmmo 3Mmmdiool o6 dmabsbwmgdool 396
9ofimgd0m. ImbomEbgmwo LszMgodm BosMswol 59335 IMHMdOL gxoligdolol bgerddwgsbawmds
0m35¢ob{jobgdl 80dobadyg Loghmm 93mbmdogme dyMmdstmgmdal, dmmbmgbgdol @s yoobooo
0396L9d0L 65dgd0olL BobEIBIMEIMBdL, BsdMFgHOL OLEMMOED Yo0MEEOEGDSL, FmIBTsMYPIWIdOLS s
9mIPmadgdol  3090GHMBIM0BMBL s 2oIbEOl  30MHMBIOOL  33E0WgdL.  93mbmdngzsdo,
0b@MLEH®05d0 96 BmIbIsMgdEgdoLs o  IMIPMEIOgdol  13YE30R0IMEO  J0MHMDJOT0 (330D
d90d@gds  LoFoMm  asboml  Bobsblvm®  sbysm0dyqdsdo smGmogbymwo  dmbowmbywo  LsgzMgoG™
Do®5@0l 3mEOHJEH0MGDS. 256Lbx ol Bobggom, 367 505L0 WM s 177 sl WMo 35380MEYds 2024
ol s 2023 Herob dmEmbmgol Inmbmgbgdol sbgsm0dgdol sbsMoiEbgdl, 9glsdsdols.

20



I3l Gfz3569 Lzeagms

3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo

2024 femols 31 ©939989(0

5. 36083690mgsbo  Lsomtosbgm Tgxuoligdgdo @s 9Blxs Lsswmogbzm 3m@odozol sdmyggbgdolsl
(3086Hdgwgdo)

b9anddw3569¢rm80b fsdsbserolbgdgemo Uggds. 2023 (jerol 23 3s0bogsb 3L df396g Llmersd Fgodwydsgs
303935000560  [odsbowobgdgmo ggads  dobo  sBslOMEgdgwo  EoMgJGHMMOLmZOL,  B53MO
1909 3599BHOLMZOL.  50B0dbMo  94gads Tgddboros  50TLEIMEgdgEro 3M38396LoMgdOL  XaMBoL
40393500056 GobsbLwE Boh39698gdMB s Lossdzom oMmgdegdol Fgddbslomsb Fqlsdsdolmdsdo
9cloy30650. dmbMLol Jomgdol MBEgdSIMBOWGds IMIOEIOIW0s SOTBOMEGdJO OMYJGHMOOL
3003560580 fig39¢) ©LEgdgdsBg 2027 Herol 31 ©9398d6Me3©Y.

§o05boolgdgeo  dmbmlol  gosbas®0dgds  LEHM®MIGHMOMOMIPIMWos MO0  JoMH0MsEo  TGuMEgdol
d9B®ozob - EBITDA-L  (990mbsgogo  30m3gb3e0©g, 9magool  gs@olobssd®g, (3390090009 o
590OEGH0B53059g) s ROIC-0b (0639L¢0MgdMwo 3530@wol v)33900b) - 2563g0m.

50 §50sboeroligdgwro bdgdol dgg30LgdwEo 35egdEgds LdswsbL@ Mfyolido somoEbgds ,Logs3MmM o
bbgs 3990 gdolL” Baffoedo. gl msbbgdo asdmomgmgds 3mb3HgGHWo EobimbEHoMmgdoL 396533900l
2980myggbgdom, Goms sLObML FOMABMDBOMmGBMEro LETIMTs3eM  A5LEOL PY396IWO VOMYdINGdS.
2024 Gerob 31 ©9399060b s 2023 Ferol 31 ©939936 0l Iymdstgmdom, 53 Lggdsbmeb ©s35380M9dMwo
QM0EbMEOo FoLEbEYXo MEBHYdO TgogbEs 229 5oL s 116 sl oML, FqLsdsToLS.

6. 5boo 5 33LObxR Yo LEIBPIMEHIOOLS s 0BEHIM3MYEHSE0gdOL Jorgds
39900M30 5bso bEsba®EJoo s IgufmMgdgd0 dogrsdo dgg0@s 2024 ferol 1 05630M0w@sb:

Ggbfma®98960 Rsbl 16-80: oxs®s: oxs60b 3s¢n@g8:30m985 339003505 @ 2932905050580 (350039079¢05 2022
perol 22 bgghgddgml s dsewsdos 2024 perolb 1 0563560L 56 dob 90098 ©@spggdeemo  ferorytro
39600@960b030b).

35¢m098-9¢m98980L 3633903500565 @5 230925005650 FemL0R0Fs0s, BsUL 1-0b Fgbfrtg8980
(0253005306339¢5 85003909¢705 2020 fierol 23 056356b, 89dcosddo dobpeatros 2020 ferob 15 0g¢robb s
2022 fevol 31 mgdm8Bgeil, bsbeagrmem@ dsensdo dgool feronyio 39(0980bm30l, GHmdimgbog ofygbs
2024 pewols 1 056356 56 8ol 890098 ©shg9829¢70 ferosyio 39500 80bo;z0b).

8l 7-0b ,,329¢ms0 65350960 56353083985 “ 05 Bl 7-0b ,, 506562360 0bbBHIF96(3960: 35685(Bg80000
960826960 “ Fgbfrdmdgd0: dodfragderol bsgobsbler 9orsbb3gdgbo (3500390-9cn0s 2023 femol 25 sobl).

B90mo0bodbmeo dgufimMgdgdol 259mygbgdsll x3Maol 3MbLmEwoEoMmgdM BobsbLWG sbysMTyqdsby
960383690 m3560 253wgbs 56 dmmbgbos.

21



I3l Gfz3569 Lzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

7. LdNMMOEGHOHM S0GOEbZLMD ©535380M9dMEo losberggdo

3900398990005 5Hs0 bBObEIMGHIO0 s 06GHIM3MHYBH30900, MMIgEms Jomgds Lsgswgdmwms 2025

feoob 1 056356 6 9993 ©sHygd o Huom®mo 396H0MmEYdoLm30l s MM gdoE XaIBL s658Y 6
24980mmygqbgodos:

bl 14, 3503350909070 bshstogm bbgsmBgdol 5635608980 (350m390-9c0s 2014 femob 30 0563566 s
0s¢vs38905 2016 perob 1 0563560 56 Gob 890098 ©3f49829¢70 Heroriho 396G0m@g80b030b).

0639V mBbs s dob 993530009 bsfsdmb 56 9h0mBerog bsgdosbmdslb dmtob sgdozgéol gsgogs sb dgdsbs
- 836¢70¢798980 Rsbl 10-Fo s 85U 28-00 (3500239079¢70s 2014 ferob 11 bgghgddgeb, dsersdo dgcool 8sbbl-

ob Jog6 sagHboro 0560000 56 dob 89098 @sPYIBLIC0 Herorito 39650 g80bso30b).

Ggbmam98960 Bsbl 21-do, gseroydhobl gspgerol dgbsdemgdenmBols 633679885 (3s0eapgd-ycros 2023 ferol 15
9830bmb s dsewsdo ool 2025 femol 1 0sb3560L 56 dob 89098 ©@sfYIBLIero  ferostro
39(0m@980b0m300).

bl 18 fstrgoggbs s 0bxrm®dsaool gsdhwmsgbgds 4obsbleytr s635modggdsdo (gsdmpgdacros 2024 ferob 9
393Gl @5 dsersdos 2027 ferol 1 0563560 56 9898 feronto 39(hom@g8olozob).

bl 19 JgoenmBoro bsfs®dmgdo bsyrstm sbgst0835¢n@9829emgdol 35(5989: 0bxm®mdsgool 3sdyms3698s
(850mp9079cm05 2024 ferol 9 dsoblb s dsersdos 2027 ferol 1 0563566 56 d9dgs ©sPyg89eno feros®mo
39600@960b030b).

63¢70¢798980 R0656Lw9650 0bUBGIA96(5980b 3¢7sboR05605bs s dgasligdsdo- pzeroeg8g80 Bsbl 9-bs cos
bl 7-8o (350039079er0s 2024 ferolb 30 Jsoblb s dsersdos 2026 [erob 1 0563560, 56 dsb d9d093

Q@[g9829¢0 faroryiho 39600@980b0300).

Robl-0b bssmmogbgm bdsbos®@dgbol gmzgmparosytho gsadacdglbygbs (35003909¢m0s 2024 femols ozerolido
@3 As¢rs80s 2026 femol 1 056350056).

0 gb bbgoagsco o6 oMol sofgmowo, dmbswmEbiywo 6 sGob, MM sbowo bEbsMEgd0 ©o

0639m309GHo30900  3600d3690m356  293wgbsl  0dmbogdgbh xamzol  3mblmwoomgdw  gobsblv®
36256 00dg905%g.

22



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

8. 6580900 s M3gMH30900 9353800 FbsY)d0I56

d390mm dmEgdmeos xX3MBLs ©o Tobmob ©o39300MgdM  TboMggdl Mol  (LogMom  3MBEHMmEL
593909050900 Lsfomdmgdo) Mm3gMmoEogdol GO gdo:

003b0 (0 2024 2023
300bsemGgd0 273 144
©5H03930L botxgdo - 25
beyem 273 169

J390mm dmEgdMmos X3MBLs ©o Tobmob ©s35300Mgd  TboMggdl Mol  (LogBom  3MbEHMMEL
0593990905053 Lofa®dmgdo) bsdmgdol gGIEgdo:

5005b0 G0 2024 2023
35000900l byM0Tg00 120 15
begem 120 15

3350 bgerddmzsbgero 300900l s6sb@s@gds. 2024 s 2023 §ergddo bgerddwgsbger 306500056
053538060908010 15Bbgdo, HMIGIOE 500MGOY0s, HMAMOE botxo, G90ga0s:

500560 B0 2024 2023
00535600 bgeddm3zsbgeo 306900l bgwaslio 733 543
boe 733 543

2024 ool 31 ©9399360Ls o 2023 Farol 31 ©939936M0L EAMToMIMdOM N300 bgerddemgsbgwo
306400l 3005MHM EIMOEHLIENO 35¢©YdYYdJd0 FgoRIDEs 386 5D Ml s 136 5Ol L.

23



I3l Gfz3569 Lzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

9. 58mbs900 IMIbASMHYOEGdMB J9BMGFYOMEo byerdg3MHvyEgdgd0Esb s 8gdmbsgsero

003b0 (0 2024 2023
Lffogamgds 12,917 7,401
Doxbmoli/Bsdmn®mol dsbszo 140 118
Bogbmol bzmes 20 -
bbgo sdmbasggdo * 286 114
500653900 dmIHI>MJOWP M6 3o8MAGIGDOMEOo byedg3HEgdIRdOb 13,363 7,633
399mULogseo Labgadfoxm 357BgMqd0sb 589 338

byen 58mbsggdo 3mdbdsgdmgdmsb gsgm®dgdrmmo
bydg36vegd9d0©sb s dgdmlisgswo 13,952 7,971

() bbgo 59mbs9d0 doM0MIEIE FMO393L 59MboIOL 0N SO0, 3wslsM9dg JdId0EE Bowgde
50mbsg0L, 0o O 2960 5JGH03dIBL.

00mbsgg00L 5005M7d0L MM (59MbsgdOL oMM Bogzoolmgzol) d30ga0s:

003b0 (0 2024 2023

QOO 263530 MdsT0 13,952 7,971

by 59mBsg9d0 8mdbatndegdosh 3sem®dgdwo
bIwBg3OIwgdIdoEsh 13,952 7,971

3b®owdo J390mm, 9m3gdMeos 80dobsMyg Losbyomodygdm 39M0mEdo  500sMGROWWO  5dMmboggdol
96mdgd0, OMIWIdoE  Losbys®modagdm ol  @sbsfgoldo Fg@oboer  0dbs  Lobgewrdg3dmemgdm
35090 gdgdLe s MmMbm3zbgdol sbsMm0dgddo:

Ufsgemgdoliorzol dobsmgbo dmorbmgbgdo @s bsbgendg05:9emgdem 3se»@g8:9¢98980. X3IRs 59mboggdmob
005353906M90veo 99990 Lobged3Mr¥EgdM 59EH039d0 O F9WEIOIEGIJIO SPVOMS:

2024 fjeools 31 2023 fjemols 31
5005b0 30 093990960 93993960
b5353Mm s bbgs Jmmbmabgdo (a) 860 642
Lobga8936Egdm Foedgdgd0 (b,c) 3,701 1,951

a) ULsgo3mHm s bbgs dmmbmgbgdo s@ost©gds 05906, MmEgLsg BsHIMMIdOL FJoMgdol Me3Egds
M30OMIMS. JEHIIdIoLmMZ30L obowgm 9960836s 13.

b) Lobgedg3MEgdm 35¢EY0Egd9d0l dmdMomds 2024 s 2023 fugdol 4obdsgermdsdo 999ga0
oym:

24



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

9  50mbsyg00 dmIbIsMIOEXGIMD 3o53mMIGOYeo byErdg3HvedId0Esb s 898mLisgswo (35aMAdgangds)

003b0 (0 2024 2023
1 056356l 1,879 200
@585398900 LOFoOIMS g39MM0569d0L Bggao© - 458
500569 M05, HMYMEA3 53mbBoaad0 ferol gobdsgermdsdo (3,117) (4,501)
ol 2963530 Md30 490935009090 4,888 5,722
31 09399096l 3,650 1,879

dbfogegmogob dowgdmeo Lfsgeol  go@sbobo@o, boffomdmog 45s0bgds 53565, Lobgmenm
193gLEHMOL ELHYOLBO s MIZPIZOMIIISP SVOMO(3HYDS, HMAMO 3 LobYETg3MIMIOM F5CEJOIIDS.
50mbs3g00 5005MIdS 3MM3MMO OIS, dLsdsBoLo Lobgmem bgdglG®mol 39M0mEol obds3wmdsdo,
535009006  ©EIgdDHBY  ©oYHbMdOm.  TMLF3eggdOLAE  FoMado, Bo®ed  Qodmwddsgqdgero
bFogergdol LogabvyMol bafoeo smomoabgds, MHmym®a bobgewdg3MHIEgdm 35EEIdMEgds S S0Labgds
03003900050 35003 gdgdd0, ML SLgmo Mbbgdo FoMdmoagbl 08 s9mMboggdl, GMIGELSS,
X380 Igeool, G 30532903690 Imaqds-boMol, dobo bfagwgdol 35w EIdEgdgdol Iglitrergdol
00539594530 gd0LLL, OO Farol gobdogwrmdsdo.

00mbogaddo 2024 Herol 31 ©93900M0oLs s 2023  fierol 31 ©93990M0L IEYMTSMIMBOM SMWO0IMGIO
153MbEHMoJBH™ 35 YdIMgd9d0 G908 Y0s:

s03b0 rsk0 2024 farobs 31 93988960 2023 fiemob 31 093980960
9600 ool 356853emdsdo 3,650 1,879
by 3,650 1,879

c) bs3060Gsgcd 35¢n@g879cn98s 35H03980b 89d9600056. JsOI-53BGHMOMo b3merols -
a3b  ,89L3900L“ FglYo3000 KFMBOL LodsEBLMm Mfyoll ©s9dsGs 9dGH03900L Tgligoa0©b
Lobgedg3MdM 35 EYOMEGdS. 5BsHOEBOL MYBMBS SMOL 51 5MOLO IO S 725050 WSMO,
89Lod50bo 2024 ol s 2023 ferol 31 ©93900MH0L FEYMTSOIMBOM. X3RO0 5535LGOL Lodwswm
©OMGOMgdsl gt Fmbfogzerg®g MFBsLM bogsbTsbsmergderm FmalsbmMgdobmzolL s 90sMYOL
Ggliododol 9bsMoibl. Ferol gobdsgemdsdo odGo3gdol 89dgbols g9y Lobgurdg3Gmewrgdm
3900909 gdol 99930090 500 JOY0s 5dMbsagddo (2024: 30 smslio st s 2023: 59 smsbio
WM0). 3538009035 BobsbLKYMO botxds 2024 s 2023 §geol 9oa0bs 9 smslio oMo s 14
3m3LO W60, Fgbododolo. 5J@039d0L dglyoz0L FwYRd® LEbgEdY3MYgdM o EIOIEGdOL
93093500560 bafowo 2024 Ferols s 2023 fierob 31 ©9399dm0Lm30L 0gm 16 smslio ers®o @s 20
3m3LO M0, AMAJZ500560 b5fowo 30 35 5050 MO s 52 50sLO ESEO.

25



I3l Gfz3569 Lzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

10. 056538601895 LsMgdeols batxo

2024 Heoob 31 ©0g308d9MLs s 2023 fierob 31 ©939939ML alimegdweo ferol gobdsgermdsdo bgagsbigdo

5 056593O MG s LoMgdgEo G990 0ym:

003b0 360 2024 2023
bggelgdo (7,225) (4,233)
0565880039 ms bbgs LoMygdgwro (217) (130)
by 0565336@Igemms Latygderol batxo (7,442) (4,363)
11.  Ubgs BsBsewo
003b0 360 2024 2023
39939L0b batrxgdo (59) -
Lod5B3M MLobGgds (3) (6)
Lbgs (322) (192)
30990530 56 B3G50 50056HYPRMEOo LbZs Bo®sgro (384) (198)

26



I3l Gfz3569 Lzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

12. 3060050 Ls8OEgdgdo

0o @5 30800536090 ©IB>YIH  3MB30BHYH 539X S Lbgs dofo

Bgbeads- 9o 900 ©s 900 ©s Lbgs  5JBHogg >
Bogdmdg  9dgbgdermds  SMFMMZ0  ©535380MH9d mdG30 %0  99bmds
%0 Ut oo bogmgdo -
sm3r)H30e bopggdm
so3bo rsto 0d5 9900
QO0OYRYYdS
2022 §eoob 31 g39dd60L
000 M3sM9Md000 (56ro-
3900GH0MIOM0) 9,871 101 30 46 151 195 10,394
LoGoMIMmmMs 459005690 8,398 - - - - - 8,398
L59OHOM 3MbEGHOMEL
©5939009d5M90w0 6,541 93 27 67 460 72 7,260
LoGoMIMmmMs 459005690
59590900 112 4,207 23 193 734 131 5,400
AMobLEgOHgd0 3,867 (4,072) 205 - - - -
2023 ferols 31 g39ddmol
83 Ms6gmBdom 28,789 329 285 306 1,345 398 31,452
©595%909d0 - 8,447 523 349 252 (16) 9,555
AMobLEgOHgd0 8,714 (8,714) - - - - -
23ob3wqd0 - - - - - - -
2024 §erols 31 g39ddtol 37,503 62
3o mIsymdoom 808 655 1,597 382 41,007
5MMIOMO (339N
2022 fierob 31 ©09390060L
000 M3sM9Md00 (56ro-
3900GH0MIOM0) 607 - 10 2 28 62 709
LogMHmNM 3MbGHM™El
©5339809050gd@0
LsfoMTmmos g59MH005690s 67 - 4 13 46 10 140
ol smoEbgs 269 - 9 12 84 45 419
2023 ferols 31 g39ddmol
3o mdsgmdoom 943 - 23 27 158 117 1,268
ferob sdogbgs 477 - 59 103 134 14 787
2oL3gd0 - - - - - - -
2024 ool 31 9393360l
3o mdsgmdoom 1,420 - 82 130 292 131 2,055
§90bcos Lssdssblir
©0MYOMEgds
2022 fierob 31 09390060l
000 M3sMHMd00 (56ro-
390GH0MIOM0) 9,264 101 20 44 123 133 9,685
2023 ferob 31 9399360l
8paMBs@gmdom 27,846 329 262 279 1,187 281 30,184
2024 ool 31 9393360l
80 m0569md0m 36,083 62 726 525 1,305 251 38,952

27



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

12. 0600500 1553v95¢09d9d0 (5aMHAY0IDS)

2024 ol 31 ©9393060obs s 2023 ferol 31 ©939dM0L IMTsMmgMdOm LMW 333900 5JEH03900
25 535b0 ML S 19 505LO MOl MEYBMBOM, glisdsdolog, 3gEbowro 0gm doM0moE bdw)sergd9ddo.

X3RS 05300535 BoLO oMM BsdwsEqdgd0 FME0sbs, MHMIMOE MBOHWb3gYMRBs JosG Mo
3MIgHE30o 056306 Folo bsligbgdo LoblMgdOLMZ0L, AsM©s 3L 369 L3mers LadmEOMSEML
15379000 gO0Ls, BMIGEOl VoMW gds 10, 978 smMolo oMos (obowgo 99bodzbs 16). xamxL o6 oJ3L
RGOS Q005 gl 5JGH03900 YBMMbzgygmaol boboom bbgs Baligibgdo boblMgdoLbm3zoL 96 Asgoml
obobo bbgs Lofamdmbyg 85630L bgdoMmMzoL Q69dY.

MM 3Mgdge 989698 MmdsBY ©T53Jd9d0 dMmo33L 121 smslo WML MmEYbmMdOL 3530@SE0B I

Boligbbgd  LoblMgdmsb 393006 BsbsGIXGOL  (2023: 139 s05LO G0). 3930F0D300L
29653390 0gym 12.3%.

13. b5353Mm s bgs Immbmgbgdo

2024 ool 31 ©9399360L s 2023 Ferol 31 9398000l dymdscmgmdoo bgsFmm ©s Lbgs dmnmbmgbgdol
Bsdmgdo oym d908gp0:

2024 §ieoobs 31 2023 §ieoobs 31
5005b0 30 093990960 93990960
9mbm369d0 Lfsgzwgdoliomzol 1,173 808
Lbgs dmmbmgbado () 54 11
by Bobsbliry®o sd@oggoo sgsFmm s bgs dmnmbmgbgddo 1,227 819
3mboem©byeo bo3MIOGHM B3GIOL sbsGOEbo (367) (177)
begew bogsFOHM s Lbgs dmmbmgbgdo 860 642

(*) bbgs Imobmgbgdol dbbgowo bsffoero, 2024 Ferol s 2023 ool 31 ©9399dMHOL IEYMISMHIMBdO,
30Ls0Y00s MBTIOMIGIOLYSD, HMIgdol 39damddo sdmmgdwa 0dbs 2025 s 2024 Herol 3oM3gwo
Bobggz®mob go6dsg3wmdsdo.

9ndOomds ImboErm©bgero LozMgo@™M Bo®oeol sbsMoiEbgddo (9gxoLgdveros s®LYdMdOL dsbdoerol
1593339 Dg 2505MEH039dwo Joymdom) 2024 s 2023 Hargdobmgzol 990qy0s:

003b0 3(0 2024 2023
3bs®oEbo dmbsgrmobgeo 15s3MHg0EM BoMogrolmzol 1 0sbzMols dpamdstgmdoon (177) (58)
0535390900 LogMHmM 3MBEHMMEL ©5d3900)05MYdMEO LOFoMBMMS F9M0sbYdOL - (3)
9)@opo@

3mboem©byo LdIOIOHM BIGIOLMZOL sBsGOEbOL sGOEbgs (251) (136)
5036 61 20
Bodmfgeol sbsoibo - -

3bs@oEbo dmbsgrmobgeo s3Mgodm BoMogrolmgol 31 ©g3gddmol
3o m0stygmdoom (367) (177)

28



I3l Gfz3569 Lzeagms

3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo

2024 femols 31 ©939989(0

13. 1535360 s Lbgs 8mmbmgbgdo (goaMdgewrgds)

X3980 Iboerm©byeo bs3MIEOGHM B0l Fgx3oLgd0LIMZ0L Bobl -0l AsToMEH039d doEYMAsL
099gbgodl, OHMIGEoE 3erolbdmdl sMLYdMBdOL Fobdowbg FmbswmEbgwo Botogol sBaMogbl yzgwo

L5g0FMm s Lbgo

06©00300M5OHo  9gx8oLgdol doamdss godmygbgdremo.
Q©IAO9dOLmMZ0L, obowrgo 99bodgbs 21.

bfogergdol s bbgs dmmbmgbadol bobes®dwwmdol sbsgroBo dgdgyns:

565~

dmbm3zbgdolmgol.  Imbowwmbymo  Ls3Mgoodm  Bodowol  dglogsbigdws
2459563039090 Joamdol  25dmygbgdols

350G
2024 femols 31 93938960 2900 30-90 o9 90-180 oy 180-360 comg lsegem
0000560 LdoEIBLM
©OMHYOMWIOS 74 491 662 - 1,227
9clombgero BoMowols
496533900 0.0% 21.4% 39.6% 0.0%
9mbombgaro bszMgoG™
DIMIWO - 105 262 - 367

365~

3003p9RGOYd
2023 famols 31 g39ddg9M0 29000 30-90 oy  90-180 o™y 180-360 comg legam
0000560 LodESBLM
©OMYPOMEIdS 80 368 371 - 819
9L mEbgero BoMowol
39603390m0 0.0% 13.0% 34.8% 0.0%
dboermEbgero Logzhgoodm
DIOIWO - 48 129 - 177

1535300 5 bbgs mmbmzbgdo o6 dgoEagl 3Om3gb@L.

29



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

14. gmso LsbliMmgdo s 3500 9330350296900

2024 ol 31 ©9399d360L s 2023 ol 31 ©9399d6M0L  daMmTsMmgmdom Bso boblMgdols @s domo
033035963 9d0L b5dmgdo d999a0 0ym:

2024 §ewobs 31 2023 ferols 31
s03b0 rsk0 093999960 093990960
90m0bM36539 LodsB3M B5FMYIIOL Z5eEIINIEIOIVO SOHOWMIMOZ 2,877 829
3@ Hd8o
9mbM3z658@7 Lodsb3M B558MYGBOL ZoeEYdWYEgdGBO by 34 52
3@ Hd8o
by 3o Lablihgdo ©s 3500 933035¢gbBgd0 2,911 881

00000bsMg 96356M0890L 9HoEbgdsm ymzgwficrow®o 3Mmi3gbdo wsmdo 10.3 % -11.3% -ob mEgbmdom
2024 s 2023 Hargddo. 35639000 296053L9d sbbgdHg 3039635 Lryaw Jgo00a06s 222 505L0 IO o
24 so0bo 2024 s 2023 §ergdol 4o6053wmdsdo, Fglisdsdols@. xaMBoL BmEwso LablMgdo dsb380
396003900 0gm dsb3do, MMIgwbsg Fitch Ratings-ol dobggoom BB- Ggo@obao odgl 2024 {erols 31
009390060b s 2023 Ferol 31 9390060l dEMTsMgMdO.

15. Lsfigbegdm 3s3odseo

2024 Faoob 31 ©09399060Ls s 2023 ool 31 9399360l dmTsmgmdom xamnol bsfglgdm 393039y
39500065 19,808 5075L0 M0 5 19,364 53oLO WMo, Gglodsdobsco.

2024 ol 3568530 mdsd0 B0 LobLlMYdOL Tgbo@obo Lsfgbgdm 393039 do doBHME©s 444 0L
oM.

2023 ool gob3s3ewmdsdo  9610xMEdE0 S Beso  Lablmgdol Tgbs@obo Lofiglgdm  3sdo@swdo
239GM@ES 6,219 505 oMl s 8,002 505L s®l, Fglodsdobsc.

2024 Gowb, XaMRds HIMeb0Bs300 3om39ms LoFgbgdm 3530Gswl, Lado@m3gwml 356mbdgdamdols
dglisdsdobo.  3m335600L  2obmeglgdmo s LOMEWLE  SBIBLIMGMIPIMWO 35300l MmEIbmds
296L5BE3OMos Fob Fabgdsdo. 2024 ool 31 ©Y399dMHOL FYMTSOIMBOm, XAMBOL Fobmsgligdmwo
3930390 9950290L 1 505 b, bmem ©sdsEHd0mo LMHIEs© sb5HBMImMgdo - 19,807 505 oM.

30580 dgbs@obo Lafgbgdm 3930Fowdo 9093993690 Lodo®mmzqwml gobsmegdol xamzol a3
303969 L3mEOL XaxzoL 3Js30@swdo dgbs@sbl, GMIgoE IMMOMYdIMwos 2023 ferol 31 s®Eom.
650356 gb Mm39Ms30s FoMmBMaygbl LogMmm 3MbEHMMEL ©od399YdMJOIE0 F30¢MBdOEIO LofoMdmgdol
3930@5do 9gboobl, xawxno 0y4gbgdl smGoEbgol Fobsdmmdgo ®oMmgdwmwgdgdol dgomeb. LogMom
3MmbGHOMEOL  J398 goo399wo  dg0mmdoo  BsfoMmdmlb 5d&H03900 ©@s 35¢YIMMGdIO0  s0Lobgds
0659300 LIHo®mIML  LodsErsblm VoMgdMgdgdom. 53 TgmmEol Jobgz0m FogMHm0sbgdmwo
Lofodml 3006LME0E0MHYdMo BobsblrMHo sbas¢0dgdol HoMmoagbowos 3gML3gd@omwo Fomygbol
0900mol  259mygbgdom, ©oob LshoMmBmado 259005690 w0s  3930FOTo  2obbmMEmE0gMgdMEO
3965396900l 500 sb.

30



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

15. Lsfgbgdm 3530EH5E0 (53MAgagds)

LogOomm  3mbGHOMHMol J399 29053990 8300Md0Wwo  LsfoMmIml  9dGH03900 ©O  35¢EYIGdJdO
§omImaqbowos 4399mom:

s03b0 sk0 155035e3BLC WOMYOVYYDS
d06M005©O LBsTNOEVJOO 7,120
1535 FMHM s LbZs dmmbmgbgdo 27
23905bowo 5356Lgd0 23
350 LabbMYdo s Fom0 933035¢)bBHJdO 131
Babglbgdo LablGgdo (633)
bobgE 93O IIRM GoEIBIIBIOO (433)
©MH0(3H3900 o bbgs 35¢©YdEgdYd0 (10)
L35 FMM s LbZs 35¢@Idwgd9d0 (6)

3300md0o bsfo®mmb 00YbE0BEEMYP®O §Tobws 5JE0ggd0L Lodswsblic

00MPOTIEgdS 6.219

2024 o 2023 ool 40685300md5d0 X Rl 030096 d0 6 4obsfioegdos.

16. 65Lylbgdo LisblGdo

2024 ool 31 ©09399060L s 2023 Ferol 31 ©939936G0L 9yMIscmgmdoo Bobiglibgdo LsblMgdols bsdomgdo
0ym 999¢09p0:

2024 §emobs 31 2023 femob 31

5005b0 30 30960 30960
< 0339999 0333009

903093500060 1,102 535

23Mdg35@0560 12,831 6,560

bow 13,933 7,095

2024 ool 31 9390060l s 2023 Herob 31 ©9399d60L dymIsmgmdoo boligbgd LoblMgddo dgol
Lgbbgdo Lodo®momzguml 8563900L396, HMIwgdoz ©gbmdoboMgdmwos wo®mdo s g3dmdo dghmbowo
Lo8woem 9i39d@YIN0 Lad3MMmEgbE™ gobszzgmom  11.9% s 13.0%, gbsdsdols. Lgbbgdol sxgsm3oL
390 7-ob 10 fersdgs. Lgbbgdo ¢HeOMbggmymaowos xamaol yzgers s®LYdIMEo  doMHOMOEO
15950 g0900m, oMo 3L 3969 L3MEs BLdMOMSEML Ls3MMMYIOLS, VoMGdIMEgdom 10,978 womo
(89600365 12). %380 9939900905905 250339 d90sbbdgdme 306:MmdJOL, MMIEgdoE JoMOMIPI®
053938009005 3nFJOHE0O 13639000 Fowgdrye Baligbgd LablMgdMb, gEHIWgdOLMZOL OboErgm
8960036s 19.

17. 153536m s Bb3s 35¢r@gdwImgd9do

2024 §ieoobs 31 2023 fjemols 31
5005b0 30 093990960 ©93933960
MHOEHNEO 35¢EYIMEBYBO ©S bbgs 3MgEOGHMMHId0 213 140
b9wddm3569emdol dcmbmLol 35eEgdMEgds 345 116
begen 153 3OM s Lbgs 3oeEadEgds 558 256

31



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

18. L5g30bs6LM LJI0s6MBNWB [s®IMJIBoo FseEgdMEgdgdols FgxgMgds

Balglbgdo Labgemdfonm bygeo
5005b0 30 Lsblithgdo 205630
2022 fieools 31 0939360l damIsmgmdom (s6@o-
599000BH0MYdI0) 2,187 24 2,211
0535390900 LogHmMm 3MBEMMEL
©059390009056500 LOFoMM™Ms o9MH0sbYdOL
d99o0 633 - 633
©MHOEHMEOo Loggobsbbem batxo 440 5 445
290boo 36GmizgbEo (394) - (394)
30396 0L 3530w oBgds 139 - 139
393035w0HgdMo 3Mm 3960l IBIMZS (122) - (122)
Boliglbgdo LobLEMJOOL OGIMZs (1,030) - (1,030)
Babglbgdo LEbLEYdOB Fogdwmo Ggdmbryemdgdo 5,186 - 5,186
Lobgedfozm gMsbEol dgdmbegseo - 9) 9)
1535 EM BVIOIWO 56 - 56
2023 femols 31 9393860l gamIsmHymdom 7,095 20 7,115
0535390900 LagMomm 3mbEHMMEL
©059390009056500 LOFoMM™Ms o9MH0sbYdOL
SRl - - -
©MHOEHMEOo Loggobsbbem batxo 1,182 109 1,291
39505bowo 36m39b¢o (1,101) - (1,101)
360m396GH0b 35303H50Bgds 121 - 121
393035w0HgdMo 3Mm 3960l IBIMZS (121) - (121)
Bobiglbgdo LabliMgdol sBIG3Is (511) - (511)
Bsliglbgdo LablMmgd0EB dogdmEo Fgdmbvyemdgdo 7,306 814 8,120
Labgedfogm g®ebEol 89dmboagewo - (151) (151)
B35 M BoMowro (38) - (38)
2024 fieools 31 09393860l damIsMgmdom 13,933 792 14,725

(@)

(b)

2024 Heool ob8s3emdsdo LodMmMmEgb@™ botxgdo 121 smolio oMol MmEIbmdom 3530Esw0BEs
MHmam®3 3396905609 3000050 LT gdOL bofioro. 3630FI0BoGo0L 49bs339m0 0ym 12.3% 2023
ol 31 ©9399d9ML ILEOMEGdMEO Harobsmgob.

LdLOEOMYdMEo Lobgdfoxzm Lglbo - 2024 gl 3569 LzmEsd doowm bwYBdLOOMmYdILO
Lobgemdffogm  Lgbbo  Lgmeol  $H9300mdol  goxsMmmMgdol  3530GHsmwmo  bstxgdol
3LOx0BIBLYdWs©. Lgbbol LogHmm MmEYbMdS 7,750 5mslio M0, LooIbsE Labgwdfogm acmsbEo
814 505 oMl 895096w@9s. LBLOWOMGdMEO 3HMm3IbEH0 Farow®o 3%-0s (9Omgbmwo d630L
6953065600900 2565339000 (8%) - 5%).

32



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

19. 39mm3semoliofjobgdguero dmgugbgdo s 35¢r©gdvEgdgdo

bsgssbsbsom 35¢n@g8:9¢w98980. L5JoOmM39ml Logsabobsm bolgds 9gsMgdom sbogros @s ol
abslosmgdl bdotmo  bs356mbdadwm  (33w0gdgd0, MBOGOSMOHO  dobsbo©ado s  LolodsMomerm
3905(Y3930wgdgd0, MHMIWIdoE oMo gor™33939wos, MOM0gOHMNLHoBI>MBEIAMS s FMSZoWA356
06¢9M309GH5300L  99399@gdoMgds.  Loddsalisbom  39bmbIgdmdol  ©oMme3ggzol  dgdombggzedo,
53539000 250LsbOEIdOL, K9M0TJBOLS s BoMs39dol  F0TsMId  3MBI0MO  ZoEIIOMEGdS 56
8900 gds 04mb 9300 Jd0 1555 LIbIEM MMYbMadOL Joge Tol TgdIY, MG o35 bdo Fgwro 0d ferols

OMMED, HMEILsE EIMM3935L 50O 3Jmbs.

00 25699t gdsd glodenms Lado®mzgermdo d9dabols Logoolobom Mol3gdo, Mg MBIBOMSE MBREOM
9603369wm3g5605, 3000609 3936 Lbgs J399obsdo. bgeddmgobgemdsl LxgMs, Gmd sl 539G wIcO
MBOHMB390YmEBs 5J3L LogooloboM 35¢JIMMGDdJOOLMZOUL, sHOEIO S MBOEF0SIMHO E™3¥YTgbEHgdoLs
@5 LobodoMmEm  3505(Y39¢H0wgd9d0bm3zol.  mwdEs, Fgbodsdolo  mMAsbMmgdol  0bEghdmg®sogdo,
39L53 M5 0gmb goblbgogzgdmero s 393w gbs Hobsdgdstg 3065BLWE sbgs00dygdgdbY, 130 MEMYbmgdo
§99539000m dm0y35696 dmgdggdsdo o0 0bEghM3MgdEsEogdL, dgbsdanms 360dgbgwmmasbo oymb.

©@sBm3935. Lodorm39mTo LoEsHBM3g3m 0bEMLAGHMOS 3000MEJdS ©s ABMBEOML bbgs bsfowrgddo
239303900 LBosHM393Mm 330l IMZ5¢0 BMEMTs XJM 3093 90 sHOL bgedolafzmdo. X MRl 5O
3998605 oo Jmbgdol s6 Logddosbmdol dghgMgdol LHYIEo BoEsHM3I3M OBIMZS. Bobsd xR0 FooWIdL
L5MBsM  LOEIBMZIZM  EIGIMZOL, SOLIOIMBL MOLI0, MMT 203390  5JBH03gd0L  O39MAZ5T b
2496500 M 5050 Fg0dgds SOLYOOMIQ OMYMBOMO 453w gbs FMobObmML XaMzol bsJd0sbmdsby s
5306566 IMTsMGMdSDY.

990056b3gdyeo  306:MmdYB0. XAMBO 9J3900JOMJOS 290339 Fgmsbbdgdme 30MMdYRL, HMIgdO3
dOMOMOOO 53538009005 3JME0MMO 35639806 Baliglibgd Loblitgdmsb. sbgm 89msbbIgdgdmb
39L50500LMBST0 56 yma3bsd Jgodwrgds XAMBOLMZOL ASTMOPZOML  MoMymBomMo JrYaqd0, ds0 dmMol
Boligbbgdo LablMgdol oMgdEgdol DM s PIBMEEHOL FodmEbsgds.

2024 ol 31 9398060l IEymIsMmgmdom, X3w953ds ssM305 LB 0000LO B363Mb oEIdEo Lolgbbm
b9 dg361gdgd0m dgmebbdgdwao gobsblmo 30MmMdYd0. MwYd(3s, bgerddnzsbgermdsd fferol dmemdpy
36900GHMO0LYs0 Joomm (aMowmdomo oMo ds630L WBWGdsBY- BMmobmzml IBIGs30  Lgbbol
056bgd0L  BJoMgOME0  IRIMZS.  9J9b  2odmTE0badg, Lglbgdo  3wsloGOEOMPYdS  MMAMEM S
90393500060  ©s  3MIgM350000, 0530300390 Lobgerdg3MHMEgdm  ©IBIMZOL  AMOx3030L
153939 Y.

30050l 5360985, XdMRB0L  bgerddegsbgamdsd  YM@memgds  3o539b30¢s  AMMBIEYH
063mMHI0MIOIMEMdIBs @5 LaBOMBI3BY 3x0dsBHol  (33woEwgdol 3m@gb3omMo  ogagbol  dglobgd.

50550500, 58 bo30mbl 3608369 Mz960 493 gbs 56 3JMbos 3MBLMEOOMYdME BBl BYMOTYIdDY,
0099935 bgerdd©gsbg@mds 53MmdgEqdL 59 LEgH Mo dmzegbgdol As630mMsMgdOL ImboEMMObYL.

33



I3 Gfi2569 bzeagms

3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo

2024 femols 31 ©939989(0

20. Lsfo®dmos 45960005690

2023 ol 15 dsm@b x 35395 dgodobs 100%-0s60 Fowo d30bbgl g@omgmedo df3069 bzmerol dGgbool 4399
dgmmbyg 35939L0L sb5dg6gdWs©, MMTgEoE 3gdsMHYMBL LEdOMIEML Moombdo.

s03b0 st0

2023 fiemols 15 do6rol gamdatgemdoo

239009bEOWO B0 LEBPLHO 7,750
©530LM90990 30HMBOMO LEBPIMOHOL 5 YOGdS -
by 45005398900 LsbmovyBo 7,750

99609365 8037903699790 LsdsMangosbo

s08b0 s(0

i A
3950 LEBLEMYdO S Fom0 933035gbEHIdO 21
d0M0mMSEO L33 egd9d0 12 8,398
1535 FMHM s LbZs dmmbmgbgdo 60
Lbgs 59BHoggd0 30
babgerd3GaEgde PP IWIBIR0 (81)
3300mmd0eo Lsfo®mdml 00gbEHR0EMYBd5O §jd0bs sgE03900L
1535600:¢0560 OMGdLYEgds 8,428
3993060900: 565353MbEHOMEYdgwo fowom -
bgabaygMaero dglgogzol Ggdmbrgemds 678
by Bglgozol bsbmsr®o s 99dgbogn Lsfs®dmado 356589
Bromdoero foewo 7,750
39030M90ME0: SMIBMWSEO S65BLIMgdom -
39930690 Mo: 39d960¢0 930Mmd00o LGOI GraEso
LobbMgdOms s 8500 9330350963 JO0m (21)
B0 LsbliMgdols s 3smo 933035¢gbGHJd0b 3o0bgds dgdgbolssls 7,729

doM0MOO 153195 gdgd0L LsdoMME0560 POMYdMEGds 2bOLIBLIMS sTM30YdJE0 Fgdxzslgderol
9096 dglOgdmeEro dgxuoLgdom. 999x3sLgdgeds d9gx3sligdobmgol godmoyqbs dgdmlogerols Boamads ©s
doM0050 1595 gdgdOL LETsMMNEP0BO VOMGOMEGDS 2360LIBOIMS 8,398 ssllO sGO.

doMOMOO 158N gdgdol oMo  Fgdgbowro  5dBH03gools s 35¢JdEgdgdoL  LdoMmEosbo
00709 gdg00 Bs0mZws 593H03900b5 s 3¢ JOYGdIOOL LdoEBLM VOMYdIMEIGdGBS.

34



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

21. gobsbly®o Molzol doMmngs

X379%3d0 Golgol dsMrm30L BMbBJo0L IguemEgds bmMEogwgds B0bsBLMEG MHOL3YPPMB, LomdgMsEom
M0L3YOMD s 0MMOEOME MHOLIGPMIE FoToMHMYdom. BobBLWMOO Goblo IMoEsgl LsdsBO™ GOLIL
(LogsrB™M MHoLIOL, LEdOMEIBEG™M MoL3OL s bbgs ool MHOLZOL Rsmzwom), Lo3MILOGM MOLIL ©s
©0330OMB0L HOL3L. BobsBLLYIGMO Holizol JsHmMz0L BMbJE0ol JoMomsEo JoBbgd0s MHoligol BL3MmYdOL
503965 s 9999 030l MBOHBb39wYMmes, HMI MoLZd0 50B0dbE BP3MYIOT0 IMRIL. Lom3gMsEom s
0)MH00E0 HolZgd0L JoMMZ0L BY630900 3580BbI0s 0dol YBOMBlxWLIYMAsE, HMA bomsbsme
896J30MmboMmgdEIL Fos M0 035 S 3MMEJWINJO0, Moms Jobodmdsdwg d9930MEIL Lsm3gMo30M S
09)MH0OYIE0 M0L3gd0.

X3IBOL  d0OOMsEO B0bBLMMO 35¢IdMGdgd0 TMoEs3L 3MMmE3gbGHol 899339 Lglbl s
Bobigbbgdl LoblMgdl s LogaFMmm s Lbgs 39¢0YdEgdgdL. 58 BobsbLMMO 35¢YdEgdgdOL
0535600 d0Bb0s 9g30656LML ¥ AMTBOL Lom3gMHogom s LsobzgbBozom Lsgddosbmdgdo. xamxzol
doM005©0 BobIBLYIHO 5JEH03900 80353l LogsFMHM s B3 BMmMbM3bgdL, BrsE LEbLEYOILS s Jso
033035¢96@gdL, GMmIEgdog Hom3mogdbgds 3060306 Jobo MIJM3090000. X350 99390YdIMIDS
153M9O0GHM GHoLL, W03300MBOL MHOLZL, LESOMEIBEHM 3965339070l MOLZL s BogswyBHM MHoLL.

b535a7e99 G0l 0. 553507 BHM HOLIMD 393800 Jd0M, byEddZsbgEMds 5EHIBL BLZMIOL MOl oL
059439900905Mmg30L  ©®boL Jobg3z0m MOMMIME F5WNEIBY ©s b, MmEMO39Lm3Z0L, JOO ©sdol
RMRWGO0 O JOHMO EOOL BMAWGOTo 3mBOE0gdIOLMZOL, MHMIWYdOE YN3gLEEOE Inbodmemobyls

993990090569ds.

d4390m» 8m3990 3BOHOWO 5xsTgOL XAaBROL MEbMMMO FoeBHOL go33ol 3MMLOL MoL3dOLLIO
059399009050 gd5L LoobAM0TYGOM 39MH0MPOL deargMl:

2024 ool 31 2024 Gaools 31 2023 ool 31 2023 fewols 31
©93983960 ©93983960 ©93983960 ©93983960

589 mEs®o 936m 538 mEwsMo 936m
5099 mEs®o 936m 1= 530 Mo 936m 1=
1= 2.9306 [0 1= 2975310
500560 (0 2.8068 [1 2.6894 1
B0obsblyyMo sg@ogzgdo
R0 LoblMYdo s Fomo
03303909631 9%0 - 73 - 52
L5393MM s bbgs dmmbmgzbgdo - - - -
boyen gobsblim®o sg@ogzgdo - 73 - 52
10656Lw)MH0 350 EYPIMEIOJOO
Babiglbgdo LabLgRdo - 2,391 - 2,665
L35 FMM s Lbgs 35¢rgdvyengds - - - -
dmbfogamgms ©g3mbBo@Ggdo - - - -
by 3obsblGo 3sangdmergdgdo - 2,391 - 2,665
beyew §dobeos 3mbogos - (2,318) - (2,613)

35



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

21  gobsblvyto Golgol BsMm3s (353Mdgegds)

939000 9my35600 565 0H0o 0mMZOol Logsw B, 39OLOL AMbogMvyws Fgladerm BmdMsmdols yogzegbals
JoMMo WsHBY, bmerm yzgas bbgs 33ee©o MBgds 33wgwo dmagdol 56 boMewol s Mo
8900bogol sbao6H0dy90500.  BgRsE0MMmO Mabbs bGHoTo, sbobogl Fmygdol b BosGaoerol s LMo
999mbogeol 960608908580 96 Lo3Mmst 3s30@swdo {jdobos 8g9;3060905L, bmwm ©sgdomo msbbs
abobogl Haobs 3mEHIbEoM® BMHEL.

330gds 5535wy Eym 3509406905  gorBslirygds
5005b0 30 3905339m8d0 36m3gbdgdd0
2024 femols 31 g393dg®o
530 MO 10.00% - -
936 10.00% (232) 232
2023 famols 31 g39dd9M0
539 MEsMHO 10.00% - -
936 10.00% (261) 261

bs3k3969 3565339000b Holiz0. L53OMEIBEM FoBs339m0L MOLZo Ho®IM0gdbgds 0ol sEIBsMMBOm, M3
Lo3Mm3bdm 9965339000 (33000 gdgd0 o3 gbsl  Bmabgbl  Lsdmdsgm  Baso  LablMmgdol
9d65MdsDY 96 B0bsBLWGO 0BLEMTGHEJIOL LGN LD VOMmYIBWMGdJODY. XyIBOL o390 YOSMYdS
L5OSBOM LE3OMEFIBEM 39653393 9dOL (33P0 gdOL MOLIOLIT0, M30M39EGL YM3EEOLs, 9393T0MGONI0
X3MB0L 4MH3Y3500056 Boliglibgd LoblMmGdMD, HMIGOLSE FosBBosM T3ME930 LadMM3gbEH™ Asbs3zgmgdo.

XdMBOL  (33wo©o  3Mm3gbGol 89933900 Bobsblmo  0bbGHMmYIGBEHJO0  Bgragdms  bsbgbbgdo
LoblMgdoLYsb. J390Mm0d dmEgdEo FBOHOEO slsbogl ¥Mi30L TMHAbMBYEMdL BgmEeg0 3obs3zzgool 1%-

00 BOHOL F0F5M®M. 5b5¢0BO 359mygbgdmeEo 0gbs bsligbgd LabliMgdbg, 08 33900l Logymdzgw By, GMI
962560 083900L MMOOLMZOL, IMRIMIZ30 5¢IJOEdS FYEO Herol 496353¢MdST0 0YM IMBIMSZO.

2024 ferols 31 93990960 2023 §erols 31 ©939dd9G0

3930965 8mpgdsby 56 353965 dmagdsby 56

500560 B0 (Bstrembyg) (Ba0o¢mby)

Babglbgdo LablMgdo 139 71
bow 139 71

bs30900092 Holi30. 155360:900GM MoL30 5MHOL MHolgo, MHMEILsE 3NbGM39630, Bobsblir@mo obliGMAgb@ol
9b 300gbGHOoL bgedg369egdol 35¢0 dYgdgdOL dgmMg FbsMoLsm3z0L FgMlMvEgdMdOm, odmofzg3l
53065BLE BoMOEL. XaB0 937900 JOMYds LogMgoGEM MOLZL 83639000 2obmMogLgdMEo Lsg3sFMM ©o
Lbgo Immbmzgbgdols s g0 LoblMmgdol s 3500 §33035¢gbEGHIOOL o8m.

Jmobm36980.  dmmbmgbgdol  Bsdmgdo  dmogogl  Lfeganrgdol  58mboagdol  dmmbmgbgdl.  xamaol
05939909050 gd5%g  L3MIOGH™  MHOLIOL  T0ToMm  Ao3Wgbsl b  JOMHOMOPI®  POMMGYEO
9cdbdsMmgd ol 3M90EHMbIM0BMdS.

X3IBO Y39 dmmbmgbol LozMgo@m Molgl BoMmogl Im35¢ggdmsh MYawstymo 3mdwbozsoom.
3d600369cmgsbo  99539Mbgd9d0L  dgdmbggzedo, X3RO 0mdbdsmgdolomgzol 5945¢0d9dL
0600300 MM0 2505HIdOL AMOxz03L Lfagarol LagslvyMol dmmbmgbgdolbmgzol.

36



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

21  gobsblvyto Golgol BsMm3s (353Mdgegds)

B30 bsblb&gdo dodobstg s63560dbg s 030793500560 @932 BoBHB0. XyIBO L5IMIOGHM HOLIL
o3l BMoo Loblmgdol wdgEgbo bBofowol LodsHmggwmdo Ebmdow 35639000 gsbmogligdoo.

X239930L bgeddmgsbgwmds 89900350 53MmbEGHOMEGIL 8563900L LBHoGHLL, Lowsg WI3MHBOEHIO0 0bsbgds,
03Mgmgg  dbbgoo  dmdbBoMgdgdol  LEGHOGHMLL s Fgbodsdolo  Fmmbmgbgdol  dmbodm®mobyo

Y390 QOMI© bOME0ILWEIDS.

2024 Herob 31 9390060 s 2023 ferol 31 9390060l  dEaMToMgmdom  LozMgodm Golzobsdo
0059399009056 9d538 by G9o0A0bs 3,771 50560 MO s 1,523  505LO WMo, Fglsdsdola.

eabssememgobgemo Us36900m bstsgrols (ECL) d9a55905. %3980 90boembgeo bsg®gmodm Homswol
9933590030l 0ygbgdly 0bEO30MOEHO Fgxsligdol oML, MoEYdD LogsFMm dmmbmabidol
3mMOGBIo G900 IO MHom©Ibmdol ImIbTsMmGIWdOLYB, MMIgdLsE 96 530 LsgOmm
Lo3MgOGHM MHOLIJOOL FobolosMGOMIDO.

mbomEbgeo  BsGowrol  gobs339m9d0 953mdbgds  g9g03gdoL  FoIbEgdol d3MMmgowl 2024 {ierol 31
093990650007 96 2023 {iewols 31 93990650 24 300 SEMY YOO 39MOMEIIOL 496053¢MdS0 o
d9L50530L0 OLEBHMMOWO bOIMIVOGHM BsM>EOL Lsgdzgw by, HMIgEbLE 5O 3dmbos 3 3gMmomol
2906053mds5d0 06030 WsMo  AmIbIoMgdEGOOLMZOL.  OLAHMMOMWO  botarol  gsbs33g0gd0
3MM9dB0MEG0s, 0o Sbsbero oyml dodobstg s LadMMabmbm 0bxmEmTsE0s, MG go3Egbs oJ3u
9dmdbdstgdol ¥bombg, dmobobmly  Fmmbm3zbgdol  sbysModlimMgds, MmymMoEss 0bwozoMsE MmO
3mIbs9dol, Fs00 LgdosbmdoL Lgd@M®Ol  Ledmdsgzerm 39ML3gdE03900 s LodsMmzgwml gMHmabmwo
05630l 34900 35305B9 ordbgdEO F536MmY3BMT03MMO Bog@mEMmgdo.

@0,330080b (Holiz0. ©0330MdOL Moo 5MHOL MO0, HMI XyvIRo 396 Fgdegdls Fgolitrreml gosbool
3990 g0gd0, MHMEILOE 5000 EIRMZ0L O™ Fmgs, bMmMTseOo ©s LEGHMILYEO FoMgdmgdgdol
306Md9dd0. XyMBO JoOMI3L 0330wIOMIOL MHOLIL Lsmsbosm MgHYM39d0L, 356308 s bobigbbgdo
LobliMgool  MHgHgM3900L  LsdsEgdgdol dbs@mBMbgdom, 3OHMABMBOMmFIOL s BMEso LsblMmgdol
09500 65350900l dmdogo dmbo@m®mobyom s BobsbLMO 5dEH039d0Ls s 9O GdJBOL
35009%0L 3OHMB0EqdoL Jgmsbbdgdoom.

2024 Gerob 31 ©939906H0L dMIsMIMdom, X3ROl Im3eg35000560s 9dGH03900s 8goy0nbs 3,846 s0sLo
M0, 599056 2,911 505L0 M0 FoMTMoAgbs BEs LoblMgdLs s Tom 933039¢96GJOL. Xaz0L
900309350000605 9dBH039gdds, 2024 ol 31 ©)39306H0L BEAMTIMIMIOM, 55F5Mds B0l BMIW G350
39 JOINMYGIGOL 4900535009090 F9ImMbogErol 2sdm3wgdom (HMIwol s64sMmOdLHmMdsE 56 bggds
Bowo BWwom). Fglodsdols, bgwrddwgsbgwmds d@3oage 900Bbg3L, GMT xamRL 96O F99Jdbgds
033000Md0L 3Ot3gds @S 56 sOLYdMBL 360369 mgzs60 MOLZId0, HMIIOOE 39300MHIOME0S sbErMm
935350030 15gF05BMBOL YoaMAxEgdILMSD.

399093 3bMowgddo dmEgduEos xR0l sMRgBowo bobgwdg3mmgdm OBIM30L 3swgdo dolo
3M5HomIMgdMwo  BobsblyHo 3o gdgIOLIMZOL,  IRIMZ0L  Tgmsbbdgdwo  gMomgdoom.
3b®owgdo 99096005 B0bBLYMO oGO GdYIOL 9MOLIMBEHMYdIMWO BMEs©o b3500gd0L
Lo3dz9w DY, XMBOL oYM A5IBOOL 439Dy SMJMEXO MIOOMOL Logdzguwby. 3bMHowgddo dgwol
HMAMOE 30MmEI6GH0L, 0bg JoMOMsEO BEso LoblMmYdol IMdMIMdS. 0¥y bsdOMEIbG™ bs3509dl
29986050 93m 3530 L35 BHM 3MOLO, 5M5OLIMBEH0M YO0 MSbbs 0FoMTMds LadHMEgbEM gobszzgomol
96©0B, LosbasMOdMm 39MH0MPOL dMEML. Labgwdg3MMEgdm 3505 93Ysmgds Y39gwsbHy sMoboge
0500, HMIoL EOMBE XJMBL 990dEwgds Ingmbmgml assbs.

37



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

21. 80bsbbmBo HOLIOL o3 (R53MdYEgds)

dgfimboewo  dmobm- 3 ;39 3 M30©6 1-5 5+ {gwo bogan  Lsdoblm
bsdmoemm,  gbsdg  bsgergdo 1 Pgwo ©OMYOTE-
9833060 PARSA) 90>
bo3GMEgbGH™M
5005b0 30 3965339m0 %
2024 fjemols 31
093033960
Baligbgdo LablGgdo 11.9% 210 444 2,000 10,672 10,394 23,720 13,933
LogoFMmm o bbgo
35¢YOMEYdS 153 - 60 345 - 558 558
begeo 363 444 2,060 11,017 10,394 24,278 14,491
2023 ferols 31
93988960
Babglbgdo LabLERdO 7.6% 110 221 990 5,280 5105 11,706 7,095
LogoFMmm o bbgo
390YOMEGOS 140 - - 116 - 256 256
by 250 221 990 5,396 5,105 11,962 7,351

330656LvMH0o 0bBLEMHAghGHIIOL LsdsMmE0sbo WOMYdYEgds

L5BoGNW0sbo  POMYOMEGdOL  FBslgdgdo FoBbo obbogl 08 Msbbol  Fosbewmgdom  Tga3sligdsl,
MnIgmbgosz Bobsblwmo  0bLEHMMIGBEHOL  gog3ws  Fgbodwgdgwos  Lozombdo 356G
239030036Md0gMGOME  FHsMggdL Mol BgdoyMBLWMBOmO, ,458owo bgwwol dsbdool® 3Mobiodom
gl gdeo Mm3gMHoEool EMML. 0M3Es 39M3393wMmdIdoL s BYd0gdBHMMOo blxol godmygbgdol
239035¢0b{obgdom,  LsdoMNEWosbo  VOMPRWWGdS o  Mbs  0dbgl 46T,  GMYMO
950D Yd©O, 59E03900L 1YMm3bgd03 A5940EZ0LL 96 350 JBMGBIOOL OGIMZOLS.

X3MB0L Y439es BobsblyHo sdGHo30 (Bmmbmgbado s Bs@o LablMYdo s Bomo 933035¢gb3HJO0)
53065bLmH0 3500 YIMWGIDO (35¢0IOEG0JO0) SMOL FMIg350005060 s, TYLsdsdobo, LadsErsblm
©OMGOEGOS ©)obErMm3gds Jom LHTSMMW0sB0 VOMYdMGISL.

Bobiglbgdo LobliMYBOL LodsEIBLM VOMmYIEGDS vobEMZEIDS LoToMM0E VOMmYdIMYEGDSL.

22. 353035¢ol IsHMZS

393035¢0l FoMm30LsL, XyBoL JoBsbo sGOL oo MBsMOL (339, A99AMAJML Loddosbmds MrymMs
2969306069055 Bsfotdma, Moo MBOHMB3gEYML M392905 FgbozMm®mggdobmzol s LaMgdgwo bbgs
5063 gMgLgdMo THsMggdoLOM30L s 3930GOw0L M3BH0T5wMHo LEMIGHNMOOL Fgbsebmbgds, Msms
395930600 3530500 botrx0. 3930 5¢0b LAHGWIEMOOL F9bs@RMBIdOL b Fgbfm®mgdol JoBbom, X aMRL
9900y d9335mb  IglsgmMggdoLmZ0L  2oEobEOwo  ©0300JbEIdOL  mEIbMdY,  dIGHHBMU
3930300 Igbogzm®gl, 96 gogoml sg@Ho3gd0o Lgbbol F9dz0Mmgdol dobbom. 3930EWOl MmEYbmds,
0903 X3MRds doGms 2024 ol 31 0939906 0Ls s 2023 Herol 31 9390060l dyMTstgmdom, ogym
24,072 5550 o0 @5 22,581 smsbo o®o, Ggbsdsdolsc.

38



I3 Gfi2569 bzeagms
3mbbmeoo®gdricmo @obsblbryto sbgstodsgdol 3sbdstdgdomo 8gbodzabgbo
2024 femols 31 ©939989(0

23. Losbgotodagdm 3gMomeol d90amdo dmgagbgdo

Boliglbgdo LsbliMgdo. 3L IH3s69 Llms-GYgol 3sd3MLBs golvyan Fgarl ModoLo 0563096 osxm®Ts 5
doombo oMol Mm@Egbmdol Labglbm Tgmsbbdgds, Loowsbsg 2.5 dowombo oMo sm30LGdWMWO oym
Lo5635MH 0900 MHOPOL FEAMBMINMdO.

23905 530bY, 3mI39b000, 2025 ol ds®@To, Fobsbfsmro Bmyso 9gmsbbdgdol Logwdzguw by, modolo
33630L356 1.5 dogombo WsmolL (10-He0sbo sgsM30L 35om) Lglbo Boom. 53 Lgbost 900 smslio
W0 2590mYggbgdmeo  0gdbs  3930GIWMOMO  obsbIGIXJOOLMZOL, oMo As0boMEML  dmLfagzergms
99LodEgdMdgd0, foMmBmg  LodoMmzgewmb  99039mdom  Lobgawdfogm  LadMmEgbdm  3965339moL
LBLOEOOL Yodmygbgdoo.

2025 fiewol 29 dsobol damdstgmdoom, d3L df3569 L3mEs - OO OMWMI0-3 sdmoygbs 7,000 sosbio
w0 10 ferosbo ©sxsM30L 35om. bglbo gmolbdmdl LsdMmagbdm gobszzgmol Lsbgadfomm
LBLOOMYOIL oMMy bodoMmzgerml 3gdzgMmdom. 5OLYdMEO 3533LOL FIMHOEHMMOsDY sbowro Tgbmdol
999690 MdoLm30lL 339 399myqbgdwyeros 3,600 smsbio wsMo.

2025 ol 12 0360Lob 3y mdstgmdom, 3L df30bg bzmes - LadOTDoM-T ,,GHgMs d3630L6* 500 soslio
oMol mgbmdol Lglbo doomm 10 Harosbo ©sxzsM30L 3som. Lglbo Aolbdmdl LadHmab@m
296533900 babgadfonm LmdlooMmgdsls sHomdmg Lods®mggerml dgdgzgmdoom.

39



®
“j@ob
gob°

5007
é”fzaaagao@ﬂm’"

ﬁ1,,(,1,310933035'9""’

2024

b869°591*¥0qyb

5@@03%05"1’ b
3

sEsBeolim LeysBsbhgbols Bobgogom

fope 900



Lo
M ©sb336%

g% se0dmGob
0
¢ G900 5066LIOO 363360830
o

mﬁb m@ﬂ@
; 5ol o bbgs b0 Bgdnbagereb gmblnmoengbaee sastoBagds ...........

pob 9P o3 B56901d0b 30BLOOROBIITO SBFIOOBYIDS wovvvvvveressvrvio \
3”2'3 o a@?boc’ob g3eroergdol JnBLmoROBIBIO SERIOGOBYID oo 2
gﬂgma@o Jbiggbob BMBBMQ’OQO@UB‘OQ,O 35335)083355 .......................................................................... 3
];);@b@o 55‘3 .............

- B0 goﬁobbgﬁm 363500980l 356856 9B0m0 8360835350
L
3(0
(66.5 T

%mbb@o 0513(“) G ........................................ 5
1' 69g0b bbmagﬁ)‘)eom 66@380‘) ..................................................................................................................... 6
& ¥ B0a3lgBOb BOBAIZIO oo

ama%l)@ﬂbnbb R 7
3 P s bQ@OGbS"’ B U 8
, afbgRoO0 BRI T

Goabam 39535898900 © 336Lws LssmE

5. 6503363@013360 b3>@OOELZM GJBLJOJOO Q3 JBLXS LsswGHogbgm dm@otozol 3%8mygbgdobst....... 20

@0 © 393b0BX O LS9BEIOGBHIdOLS s 0b&gm3GgHs30gd00 doogds............ 21
5 sboep0 @3 BIRITIRRTRIT TR T 000000 SO0 e
7 b OO 5260336 ©335380GBAO BOSSEIBO ..o 22
8. 653gb0 @ @3)30B0 R e L 23
o 30655000 3mBbB>GYOgD03B 33BMBGIPY0 bIEBYIHIBIBOwsE s 898033500 ........ 2
0 035503608900 BIETRIBLLOL BIGRO crvrvrrrrtsetse s ettrssmssssssssss s 26
I R B 26
2 06000 BSBYIERIDOO crrrsrrssrsmmamrsmssnssssessssssssssssmmssssesssssssssssesssssosemseeessmssssmsans s 27
3 bsgedoe s bbgd S 28
4 gIOQO bbb 5 8530 933085CIBAIBO -vvvvveveerrererree 30
5. USFIU@PBM FIGOGIQRO rvvvemivviriistiti ittt e 30
16, BobgbbIOO BIBUMYBO . orveeeceiiiesiiiiii et 31
L R L L L 31
B bsgobsblim bsgddosb6mdos6 Pocdmgaboero 359I Yd9dOL LS4 L 1 YO 32
B pgmgserobofiobydgeo 8rmgemnbgdo @b 35er@IBIRIOBIB0 e 33
0. bsBsGImoms BO0ODOIBIDS vttt eeeeeeee 34
) 3063Bly@o ol 3ols UGS wovvvvrriviereeresrisens s s eee s, 35
B 3000K0B BSODGS ..o 38
B b e

8300380 3gocagool BydoamBo LT TGy 1+ o OO OO 39

by
g OSBmﬁabGOb-aaaﬁ)mgg@mbob 56396083985

ponrd Gy 77



I cosb33b6s
Bge© s)@OGMOOL QB33
0©J
3
b3™

W‘)
63050

00 3mm 558560036 3V i—3 b J 5\3’ @ob (893pmddo ~3M833605") s Bobo

0 o500 ol (gmDE03@ XBOBO ) 375IOC0R0GIB 30636 Bropmashymbst
P800 370 ol BamBs(gmBoo: 33MI03) X3IBOL LigBosbmdol 3mBbeogogbumen

p31 @I s 30BLmEoEOBIBNT BN 6335090L dmggdryeno P560R00,
o4 o 33@9535 15307300 30656L)O0 363560839000 L3gHNFmGolem U)sbostry gBob s

ﬂagd"’ Q:;)o ab30b, 36360339805 ©5 379EO0BOL Bgbsbyd* bagsGoggemls 3560600
@M%@ Pl ;l?fg(” 605500U Bbaﬂgagﬁgbob mmbmgzbydols Bababaaoba@,

@0

Mb [ I 50656L2IO0 563308905 dmogsgl:
Bl
ob 37 Jr— 70656LM0  BEyMBsG Mol 36a3G0Bagdsls 2024 femols 31 ©0399860ls
e
mamamb“"”
P gD Bmpgdol 96 VoMol ©s Ubgs L&memo 998mbsgmols 363560895
gl
3(0
(]

om0 PHOROP ©3LEN@IdNO ferobmgol;
5000

>0 0PI bsgst0 333040l 33 omgdagdol 36356083981 30603649mo 030000
b z

¢ 3 OO feroborgol;

) w0@OGIRIL BILARO B233@qBob 363360839851 5060860 c360g0m Q3bGEmdrmo

000
500"

mbli
ﬁ@nbmsom o

Fi0@oMIOILO 30656bO0 3635603980l 3368560 8960836931, 608yeog Bgpgds
' agbgﬁomo bss0toEb3™ 3o o3ol dgbsbyd 0bgmAIs300bgs6 @5 bbgs 396056 9d0mo

o0

banB5G00UB30-
b 000 bo@)d39e@o
A 379©0¢0L bygMMsBOGOLM L sbsGHIBOL (L) B9L53330Lsco. 53
ibeaf(g800 39BLsbE3REo Bzbo 3sbrbobdagdermds gGswrmsE 30figowos Bggbo
algbol L0 MGl 3sbpbolbdagdermBs Jmﬁbmqnoqaoﬁgaqunn 50bsbbyGo 363565083980l
sopty ™ b3poerdo.
ks, ©md Bggbl dog® Im3mzgdLIEmo sv9oGMGYEo 93069098900 b533560b0 s B9bsgamobos
fyfo BobsdHIOOL f38emgdoborgol seyzowgdgmo Lsgrydgeols Blisgdbymsc.

in30000d0mds

%35@3"1{330(936@360 356000 Xa)BoLRs6 dmsEAgGms 90030l Ls9OHMsdobe bdsbost®gdols
el oyt 3290398700 3Gm@gLomBse BrEamEHIHMS bsgHmsBaGObe gmozol 3mEddbol (@Bsm
il ©3n30098@mdol bsgFHosdmGobe LH6sMHd0L) (IESBA 3mcgduols) Bglsdsdolsc. Rgab
Wiiaego IESBA gncogglioo dv035e0lfobydrieno bbgs gmognho gseEgdaegddos.

L‘bgs ”69%”1(?)8 5605

B

& (;801666(30&"03 33bybobdygdg@os bgddEgsbgeemds. bbgs 0bgm®asgos dmogsgh

m&aﬁiae(f:m:()b 2033608851 (853658 36 dmogaglh 3mBlmemoEoM)BXE BBl ByaH0TagdILS
oW 856990 99@oBMmEBOL ©sbighsL).

B
Pisoy
) , 7
o, ‘5s£§gfﬁﬂf?’£.{fedeﬁ%ms.{ﬁﬂa£eﬁd 806l 19600, 8, nabodeh . 212, 80:7 IR

IR0, 9. +995 (32) 250 80 50, WwW.pwe.com/ge

S A



amb,"o@:)b-’ i mBLmE@o@EoMIdI Gobsblr6 36336089859 56 Bmogagh 80sGmz9@mdoly
3% g0
el BT 3mbbeoEoBId Yo BobiblnHo s6y3Goagdob srwodmsb
P aogﬁgbom Bagbo 35bgboliBaIBL MBS, HrB 333966M0 BgBMEE0T6 e 83sGngmdols
e 33380(4’ b > 3630b0M0> BGMIIEMBob 3633H0BIBS 30l o 36 36L9Bom3 mlsdadm
mbmawbo g BOBBLIS 63360BgBL:6 36 3x0RL 3HmgglBo Bggbl Boge Bm3mggduyen
@ofbbmbﬁ’ 56 bbgs 3bG03 bmd 36 Bmzgdl obyo BmsdyFomgdsl, Gmd OLYBomaE 3G os.

630 53391)6"-’3@069@ 33985mBY IYHEEMBOM ©333360m, HBMO 3OLIBOMO MBLBHMBdS
0P 3356003 edob 5635608398530, 3393590 38 Bagdols 0bgmGIoMDs. 383L0756
f’bﬂb;mobﬂm’ Bgh 56 523m330R9605 0bgmo Lsgombo, G@3eob Bgbabgdag ¥30@gdgo odbgdmes
g‘;f@aoﬁ:)b"

O 50603b30b, 56336083980Ls ©s 3ol Lobgd* baj&ﬁ)mgggmb 396mboly
,.b‘ﬁ@ms Bob 3gbsdsdobse R3g6 sbgg9 dma3z90mbmggds 3¥3m300dgsm Rggbo IlsBOYDS, T99Lsdsgds
ammbmsa gmmsa Emdob 36330Bagd0b 33G339710 B3fomgdo Bgbsdsdols 369 momgdge
L e 39HIBL © SbdbE0s 017 365 FdsBmggEmdoly 5635608398580 ORI BOMmWO
5@:3;(333 60 0839005 @3 379©0GOL Bglisbgd bags®anggmamls 336mboom dmobmgbomo
by

mﬁ,a‘)eo.)-
b3 ok 83 @gadobsl BgbBregdreo Lsdedsmls b58119390%BY, B3960 sBGOM:
@

3856)0733@"’501) 5639608398580 08 BobsBLrGO Fenols gbsbgd dmgg8mamo 0bgm®asgos,
. erBeob@30036 8m8B3@gBY0s 3NBLMoEoMdrma BobsBLyGo sBsm0Bygds, 399Lods39ds
Jobb E@OEOMIBTX B0bsBLY® 56356H08y98s; s

gastorgaEmdol 263060838380 BrggBiiero obgmeBsg0s Bygbsdsdgds DRI
S 03b30L: 563960839805 @3 37I0GBOl Fgbsbyd* bags@amnggmml 356mBols 89-7 8¢gbemols 8y-6
3,555]00[3 dcmnbmgbgdl.

yeridgasBaBob @5 Begsery©IndILY 3sbrgbobBagBye dotors
3brgbobBpgdEmds 3nblnEoEomydre Gobsbliye 36356083985%1

ryoddggibgerbs 33Ubobdadeos gmblneoofipdeo gobsBlnmo sbasmBagBl 8m3BscogBobs
o 1333600036 Fo60p965%9, B0bsBLvMO 563560839801 BsgOMTMGolm bobﬁ@bﬁc)gbob ©s
Syed@awo s26epbaol, $6356adagbol @ soodob Bolsbyd bagshmmgeems 396mBoo
636[)5‘6(73@‘(3@0 0bgm®G3o300l 387036930l dmobmgbgdols 99L5d3Bobs o, 3b939 dos 3BEGOED,
fdgebsg 030 3O IBL 3@ B0oBByzL obgmo 3MBLmEo@omydmmo Bobsblve@o 3656083900l
BolsdBogdErs@, MHMBYEog 56 Bgogssl MIVOMMBom 56 dy30mdom 55800633'3@ 36Lgd00
g‘bgjbOmbbb.

JoblngroEoMdamo Bobsblmo sbysmadygdols 8m3bsgdoLsL 5903356 gmdsl; 935C9ds,
dppgebenls X3980L B1I6J30MBOMYIBIEMBOL MBsGO ©s SBOLYd@MdOL Fgdmbggssdo, Bobsbbm&o
sFpstiodpgdol 89608369880 3963sHrBHMU bszombgdo, OHmdmgdog ©33538069809@05 LGBl
abJ30mB60M05MBLE s 36asM0TgB0l b5gYIZEd Lsfs®dml BIbJg0mbomgdsmdols
3hobodol 3s8mygBgdsbemsb, 08 gdmbgggols 3963, HmEglsg b 8dwgsbyemdsls ps6%e sbeiemo sl

XBIBL 03300300 36 bgBosbedols Bgfiygacys, 6 mwy o6 sggl bbgs G0H0 36BY3360, sy H™A 36
dmoggg.

Hogsergmegmdsy 33b7gbolidygdgero 3oMgdo 35bgbolidagdEgdo 5606 X3B0L RobsBlwmGo
ys6odagbols Bedbaogdolss > Fodopgbols 3Gmegbol BYIbYEzgmMBsBY.



— ¢ v L o - 1 3 o 3 N yemE « i Jo o O \l\
e 35bebobdyndermds 3mbbmeoocmadummo B0bsbLrGO SBasGNY A)OC
/;Zi']( G0l 335bbobdygde 3 & JO K ¢ (
3@

o) ©d
e B0s, BIZ03MZIN ©3L3BRIBIEO GFBBIs 080l M3cdsDy, dmggdmeo

80 67’ B0 obsBlrGo 3635603985 Bgogsglh oy s MIQEoNMB0m 56 FggmBom
Pﬁbm@n@‘l @?} goom 9BILAMBL ©3 3383390 STEOGME0 3l 336, Hm8gerog 8mogagl Rggbl

0‘3931’) 3bsdr0gd o 6Gfdn6Ids Jsxswo EMBOl HHEmEdss, 833638 36 360l 0dob 3363bR 0,
Mbo‘bﬁﬂa"; [-,cggbbb 580b5@ B3?dGIBIEO S7IEOBO ymzgmmaols 3¥3m33emg6L 36Lgdoo ONLAH®BIL,
Gmd abb-?ﬁ bﬂ pordob 3980333580 IbAMBBO Bgodemads 3¥3mfizgmero ogmby MQOmMBom, 36
,)boo’(’b 560] 5 56gd0M3@ 800R6735 08 Fg8cbgz)3330, 01wy 3mbogevme B3OR9do, dmbserm@byos
aoecgmaom %@“G*’Q’ 39 96 960Md0330, 333 96L Bmsbogbl 0d 8:3b3sGr9demgdols 93mb6mao3me
hm0 03;’;8;) 6@3635%3' Hm3gd0og ©s99HbMd0SE dmggdmem 3m5bm@ngpoﬁ36-3@ Bobsblbime
5

3533@085{]551"

pob Bgsds30bo@ 59@OGAL RadIGIBS 0033aobFobIBl srroBmGl dnge 3Gmggbommo
-n00

>‘:‘éb‘;€ ob 3rggBgd2L @3 36mBborero bgdtogabaob Bxbs@RBIBIL srodob 36magLdo. 3sGes
b

. B396:
5806, A3 B 3 358LYBD MR0MBO 36 ByzEMB0o 3¥dmfiggemem, 3mBlmero@omgdmemo
a@%é)b G0 363560839800 sGLYBOMO MBWLEHMBOL Mol3g9dl; 33939530, s 3535M9dm 39
506> bga 69550M)B0bm30L 3330BENW 3OGMGm 3OMEIRDMIB ©s 336980 obgo
“0L3D @O A30GIBNWIBIBY, G@mBEgdog bsdsGolio ©3 39b3g8gMObo 0dbgds Rgn60
bgb@;;%‘f]b()b 338 gdobogol 37)30gd9wo Lsgmdgmols 9903g86gems o. ®0ob3o 0dols, Gmd 396
aﬁém{;@os@ 905 03QE0mMdom 33dmfizgmwo sGlgdomo PIVGHMBS Maem 3503¢r03, g0y
39 520 080b3, GO 39 338M30BEIBS ByzMmBoo d%8mfizgmmo OPLAHMDS, 5056
@ob3 00mds 890d@gds 37IErolb3mdgl gseme 3905Bbagadsls, 39Y45dgdsls, 396330930l
m%%%’bb 258Hm39BL, s399E0HMGObmZOl Fobslfahgs6%@sbrmsco 363LFm60 06gmemasgools
3;6@9&1; 36 Bogs 3mbHHMol 0pbraBotigdls.

gna0lfs3c0m 590GHOLm3zol BgbsggGol Bogs 3M6GHGMEU, Gsms ©333939mm 363698 mmo
22)08(0353505 B98Ol 3EOGMGHMmo 3MM3IQNHIBO ©s 565 03 30%bom, Hma AmbsBegds
2.56('13 0350 X3IBOL Bo@s 3MbAGMEOl 989JH06MBsBy.

sgd0» byBdE3BgermBols 8096 333mygBgdrieo bssemogbgm dmmopo 30
go‘bbﬁﬁgb"mﬁoqmbbb, bgdd3s69emdols ogem 396LsdOgGHHMmo Basedogbgm 33331989800
@bab{jmsb‘{j(':’mbbbb @5 Jgbsdsdolio 3blBs-35685643989800 3OO msLs.

o3li336 399m33593L bgerddngsbyemdols dog® 363564083980l bbggdg@a@ LSFsGHIml
gbda0mBotdIEMBOL 3M0BEadol 33dmygBdols ao%bﬁagﬁmﬁowmba‘bg, bmerm 8m3mggdeen
s0dnEIE 90306900 9098b) @oyHEEMdom gswagbom, 3OLYOML oy 56y 65009
Bmgegbdmsb 36 306MBIBB ©335380M9dmmo 36LYdomo abﬁgbo‘bggtﬁg@mbb, 33
8600369¢n396 933L 39dmofizgzws xamzol B96da0mboMmgdsmdols 9656056 ©33538069800.
o) 935633600, HMB sGLYIMBL SGBYdOO 3BNLIBOZOHImMIs, 33035905 Rg9bl sm@o@meols
3336530 Y300 gdol 3sdsbzowads 30blmeoomgdemo BobsbbryGo 36356033980l
9bsdsdob 996003690y, 96, vy 383560 296350 980m0 9960836920 39335 IM0 56 SGHOL, R3gbo
8mbsBEIdOl dmoxozomyds. Rggbo ©3336900 9yObmds S90AMOob ©slizgbols D3M0033@Y
Im3mggde Sr90BMOYIE 34303984 gdadL. 0933, 330l Jx8amdo 9mBsgsemo dmgwgb9d0l
36 306m3930b yogwgbom dgndwads X3DBO 339 505G ogml B6Jzombomgdswo bsGseam.

¢ 39330980 3mblm@oomgdmmo gobsblvmo 3656089800 361003965 dor@wos6mdsBo, Bols
UHOIdAm@bs ©s Bobss@bl, Bsor Jmeols 396854 ¢gd00 Fgb0B3bdL s sbgay, 80bsbLvmmo
36336083905 ¢1BOHMBIgEYMBL 0wy s@s Bobsblr®o 3633608a980b bsgrdgmsco S509dvemo
3963309805 o 3m3agbgdob bsds®onsh Fstoagbal.

' 33089530 s Gazdstronsgon X3BoL 30O G0 dmz03mgmm bs3dsGolio ©s dgLsgg®obo
YJQ0BMGWEmo 303069809B980 xR0 gdsgswo LafsGdmgdOL 56 30BbgL gHMgmEmadols

/-



g0b3BLIO0 0BBMEB3g00l Fglsbgd, Gsms dmbsbe

20656LYM 56356G0F905%y. Bggb 35LgbobAygBERO gsGo X39BoL 3900¢ 0l JoBBydolmgol
AUONIRYO 390G bsdryBsmls Fam3s60g5%, b)©3b)EzgE @S o3 25b935%9.
abmerme B3gh 3560 3sbrpbobdggdgmo R396L SQOGME M@ FmbsBEYBBy.

%% Bs3m3gsgsemodmom 3MbBLmmoomgdme

ama@wﬁgmba‘bg 35L49bolidygdgm 306900, Lbgs Ls30MbIRM 6 9005, 0bnm®asgost 3sfzEom
s)E0G0b  ©330380o  BskBHsdols  (os 33©gBOb,  3bgzy  sm@odol 36magbBo  Fs8mIGoo
3608369@m3360  Lyzombgdol, dsm  Beerol, dogs

3MBGHOM@Ol  Lob)ydsdo 3ddmgmgboo
86083690 ™3560 633emz569d9d0l Tglabad.
33b gH0LM®MIAIslizm3gml bgsGmzgmm (Laga0bEGsgom 6m8g60 SARAS-F-775813)
Bobm Jo@30d30wo (LsGgaolEGmzom bmdgco. #SARAS- A-50691 3)

2025 femob 4 ogemolio
doolio, bagdsGmggmm



bzeagms

G 2B U e Bt oot oot

2000 T30 89608365 2024 2023
_sowlbog
500655980 808b83:)BEIBNIB FBMHFBrIEmO
B3P O)BItOEB @3 FgBmlisgacmo 9 13,952 7,971
L5m3HGOmM IBIDIFXBO
07955386:mB05 LGBl ©BILIRBO 10 (7.442) (4,363)
1333990 8mbfgErggdologol (1,392) (845)
B0 bafrXgdo (752) (390)
Jo36mBob barx B0 (205) (38)
153536 ©3 L3> BmadmzBIBOL B BLEHOL SB3GOEdo (190) (115)
33@3L2b3YB0, 8RB0 33EsLbIEAL s (183) (92)
AP0 ©3 bbZs 3GMEguomBagmrmo IR VR TOR (152) (178)
@©L7IB053900L BT gdo (149) (103)
153966950M bR IB0 (89) (72)
lsgOOd@BOL by@xBO (82) (52)
#98mBAoLs @3 HdomBLILYGIBOL barxgdo (67) (28)
1336356500 9dCM Bxbaegdo (35) (41)
agbrImol LMol by gdn (26) (84)
153896030 baMRgdO (26) (11)
856139060V bax B0 (17) (13)
ibgd> DO 11 (384) (198)
BB BOBBLTO bxgB8RY @5 ByBmlsagamnBadeag, Beapgdols
93LBEBEY, 33097 @ 38mABOBEOBEY, Lsgserrhm
BgBembyermdaBRy/ (Da6oadee), byenbsyiemo Bgligocogorost
Bl ByBmlermbsdey 2,761 1,348
(53007 ©3 3BBHOBEOS 12 (787) (419)
3002¢)0L 39E3OL FIBMUIedY/(BsGown), Byym 29 (289)
goBsBLHO bR IOO 9,18 (1,329) (460)
goBabL0 BgBmbagaeo 373 32
bybay®go 39byoanwst do@gdmo 898mliryeomds 0 _ 678
8mpgds B gdols 3aLbIEOL ©E3BbIEIK 3] 1,047 890
9m990L 35@obsbao@o - -
fiemols Bmpgds 1,047 890
Ubgs bOemo Bgdmbagagmo & o
b fiewol beaeo Bg8mlisgsemo 1,047 890

8990b33995@ 38H3038MOs 3 byewo 8mfgcs byeddengsbymmbols babgaoo 2025 Fewols 4 0gwolb.

05396 begemszsm@o 6565 agomags
Qo6hmGo 80636beGo @oMgddmeo

mdo@olsn, bb;jbt‘)msa@m

836850930m0 8960836900, GmBemgdog Bmigdmmos 3300@)d%Y 5-39 , F3MBmapgbl FobsBgdamg §obablrmo
5B5M0Ty9B0b 36ygmBaE Bafoeml.

N



f

a3b FppoLg L3

o mB359mabob grbliegroorigbymo sBasmoagbs
—
2024 fiemobs 31 2023 fiemob 31
_sowlio g0 Dot ©38G0 203090900
5303900
539330350 3jd0ggdo
300 b33)B)do 12 38,952 30,184
3B(HIHONTIM0 33HOZBO 226 67
dom0md0 BSTJYd9R0b0Z0L 33@sbeown 333630 96 -
i
e 330330360 4BoggBo 39,274 30,251
e —
W 3Jhozgdo
833300 2 4
153530M ©5 Ubgs dmobmzbydo 13 860 642
@rer3o LSBLOYBO 3 850 933035¢n)bhgdo 14 2,911 881
by Bm3e033@03b0 346030 3,846 1,696
b 3gHog9d0 43,120 31,947
3H0G0 ©° FNTEIBYYBIBO
39300
Lsffgbiegdm 330GSO 15 - 19,364
396073L9dDO 330G 15 1 .
@385¢h)B000 8000365 3B5BRINMIBIMO 3330tsmo 15 19,807 -
pargBafioegdo Bmygds 4,264 3,217
e
e 30O 24,072 22,581
3633300360 3PEIBIWIdIBO
Baliglibgdo Lablgdo 16 12,831 6,560
133360 3 Ub3d 35er@)dIwgdgdo 17 345 116
@3M03b3B0 3 L3S 35er@dYIIdgRde 18 695 16
LabgBa3AIIRM Z3XEIBLIIBIBO 9 35 52
Lrem 3MAIEN350360 Z3erEdrImgdYBo 13,906 6,744
8393300360 PP IWPYBO
Baliglibgdo LablMgdo 16 1,102 535
133930 > B3> 5O BYBO 17 213 140
©3M0Eb3)00 > Ubgs 3oerEdyEgdgdo 18 97 38
LsbgmBg3MIEgdM 3oEYOTIYBIdO 9 3,666 1,899
LaEALILIM EIBIIIBYBO, Byhm 64 10
b Bm3erggawosbo 33amgdmgBydo 5,142 2,622
by 3oe@odagdgdo 19,048 9,366
b 333030 3 G3EYdmgdId0 43,120 31,947

80mb33g8> ©39B30390IE0s s byemo dmgBg®s byerddmgsbgermdols bsbgmoo 2025 fevols 4 ogemolsls.

053296 bmems 3560
©OOIIHMGO

obogobo, bsgstronggem

6365 agoemsgs

gobsblmMo omgd®meo

3968563%980m0 9960836980, Mmdamgdog 8mEgdwos 3396@IdBY 5-39 , Formdmawagbls Fobsdwgdsmy 8obsbLEmO
2ba9M0839000 3369gmege Bafioenb.

S



5,143

39830

15

14,221

638000 2023 fierols
31 ©)30809®L

19,364

Lafgbegdm
353(,(»),5@01) B
b, ferol
LEYO
BnBmbagsEo
355005@015
Gegabobsgos
(39 50835.’)1 5)

15

444

(19,808)

653000 2024 fiemols
31 ©3988)AL

2,327

7,470

L)

890

14,221

890

3,217

22,581

19,807

19,807

1,047

1,047

4,264

24,072

———

BB86E08000 Bybodgbydo, Gerdmgbog Brggdmmos 430Memdy 5-39 | fom0mogpI6L Fobsdegdardy oBBLHO
3608980l gabmymage Bafonb.

7 pron



a3l 83567 lgmaems
W&JWWW%W

sombo o

Bgbodgto 2024 2023
B0 63330980 Lsm3gHagom B338036mB0s6
ba3erob LagabiHoEsb Bongdrmo gmmspo BablHgd0 14,691 8,370
Labgerdfosm 3R PROEE BIWRO Ldlitgdo 589 338
BexBsbyMIBPOOLS ©5 Lgembgeoliongols BIDEROO Frympn
Lssblo (3,135) (2,013)
29693020 BICGLR0 ©> Lstrgdgmo (7,351) (4,331)
Bonpeo 3MmEbto 222 24
DA L3n3gH30m B3sbsEYd0 (165) (29)
339630 B338056mBOEE BoggBmmo PB0bos gryxmao
Lsblcigdo 4,851 2,359
B3O 63350980 Lyobzgltogon
30600050 LIBISYIIBOL Bgligoegols s 989690emBobiogol
FHEIDROO BYEO LsblHgdo (9,514) (5,366)
3060030 L3BYXIBIBOL 339003006 Boodamo
BBmboermds . .
3MB3HIOOC M0 3dHoggdol 9gLadgbago 393bEomo B0
Lablirgdo (125) (62)
330@mBdo0 LyfsMBMBOL Bgdghs, Faobeos BIWQO Lblikgdo - (7,729)
byeom JMBAHMMEL ©5J3989d3GBmmO Bafa@B8mans ’
299600006980L Bggps 30@mdomo UGGy o6 dongdmmo
BOOEO LLLEYBOL FyBMLmE MBS 15 _ 131
i %0 tSolibaco ot e (9,639) (13,026)
Lablgdo g -
B0 633500980 Lsgobsblim
B90mbiranmds Babiglibgdo LabliMgdOEsE 18 8,120 5,186
Bobglbgdo LbLMYBOL EoGMZs 18 (511) (1,030)
B38mbgemdgdo Lifigligde FsdodsEol Bewask 15 444 8,002
393bEOEO 36mE96Ho 18 (1,222) (516)
fBobs BaEEo bsblihgdo Lsobggliogom ssgdosBemboss 6,831 11,642
BORO LsbLBIBOLS @ 8500 933083m06GgBAL FBobs Beixos 2,043 975
B0 bsblMmgdo s Bsmo 0330359BH00 ol @abisfyolido 14 881 142
bagaan)hm 3Obob 33eroergdol ggegBol Lbgsmds gmamsn
Lablid0s6 3 B0 9330356 (HgBdOE (13) (236)
BOdEo LEbLMYBO s 8500 333035¢96¢h380 §iemols deagmmls 14 2,911 881

—

6856h)B0m0 3960836900, Gm8egdo dmEgdnwos 339MEYdBY 5-39 , FomBrmapgbls Fobsdrgdsmy gobsblimeo

SBaodagdob gebrgmager Bfoenb.

Y

4



asb FgsBg broems .

JbLO@OIBT0 ZOBSE maﬁwwmmmm%
2024 fierob 31 ©3398860

1. om0 0bgmABsg0s

062803369 3mbbmerooMgdaEo BobsBlrmo SBpsmdads 803Bad obsBliryo 363GH0Tagdol
bagP33MGOLM  bEsbEsGEHBOl (83" s «5‘3@@0@0@0 dSOM0Eb3ol, 6adMTad0Ly  ©d
579©00¢0b Bgbabgd™ bagsGmggmml 356mBols obg

™5300b 338303369800 Bmorbmgbydol dgbsdsdoliso
2024 ficeob 31 ©33900600) @sberegdmeo Perobongol 33l ,afgs6, b3meobmgol* (390pmddo
”3(-)833500“) s dobio 830@0160@0 3(*183-5503601)0)301) (gﬁmmb@o:;a@ SXBIBR0%).

B3b 83960 bamas, b3oYbBoBogsgem Bmdtos 402191365, séol donemmo 3sbrpbobdagdommdol
b3PMIEMIDS, Gdgrrog ©IBNIBEs 2021 fol 18 3330bGMb - bagsGmggemly 356mbagdenmdols
3gbds3obd.

Green School LLC, formerly known as Contemporary School LLC, changed its name to Green School LLC
on 26 March 2024.
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