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Independent Auditors Report

To the Owner of Mars LLC
Opinion

We have audited the financial statements of Mars LLC (the “Company”), which comprise the
statement of financial position as at 31 December 2024, the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and notes,
comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IFRS Accounting Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Georgia, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Statement on Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

We do not express any form of assurance conclusion on the Management Report. We have read
the Management Report and based on the work performed, we conclude that the Management
Report:

— is consistent with the financial statements and does not contain material misstatement;

— contains the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Nino Chikhladze

KPMG Georgia LLC
31 May 2025
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’000 GEL

ASSETS

Non-current assets
Property and equipment
Right-of-use asset
Intangible assets

Total non-current assets

Current assets

Prepayments

Receivables from service providers
Restricted cash balances
Inventories

Other receivables

Cash and cash equivalents

Total current assets

Total assets

Equity
Retained earnings
Total equity

Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities

Customer balances and derivative financial liabilities

Trade and other payables
Taxes, other than on income
Lease liability

Dividends payable

Total current liabilities
Total liabilities

Total equity and liabilities

Mars LLC

Statement of Financial Position as at 31 December 2024

Note

14

10

13

11
12
7(b)

13(h)

31 December 2024

31 December 2023

7,899 3,759
1,616 1,517
75 204
9,590 5,480
9,918 14,512
10,484 10,446
258 158
20 191
5 18
29,818 22,451
50,503 47,776
60,093 53,256
23,489 29,124
23,489 29,124
899 1,061
899 1,061
13,570 6,330
15,074 11,861
2,683 4,183
878 490
3,500 207
35,705 23,071
36,604 24,132
60,093 53,256
5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 29.



Mars LLC
Statement of Profit or Loss and Other Comprehensive Income for 2024

’000 GEL Note 2024 2023

Revenue 5 504,302 448,491
Other income 386 246
Operating costs 6 (268,471) (217,304)
Salaries and employee benefits (28,649) (24,738)
Depreciation and amortization (3,258) (2,533)
Profit from operating activities 204,310 204,162
Finance income 2,395 4,516
Finance costs (268) (74)
Net finance income 8 2,127 4,442
Profit before income tax 206,437 208,604
Income tax expense 7 (72) (11)
Profit and total comprehensive income for the year 206,365 208,593

These financial statements were approved by management on 31 May 2025 and were signed on its behalf
by:

Jaba Peitrishvili Irakli Khvedeliani
Director Chief Financial Officer

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 29.
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Statement of Praofit or Loss and Other Comprehensive Income Jor 2024

’000 GEL | ‘ , Note 2024 2023

Revenue | 5 504,302 448,491
Other income 386 246
Operating costs : 6 (268,471) (217,304)
Salaries and emploﬁyee benefiis (28,649) (24,738)
Depreciation and afnortization (3,258) (2,533)
Profit from operafing activities 204,310 204,162
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Jaba Peitrishvili Irakli Khvedeliani
Director | : Chief Financial Officer
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The statement of pro%lt or loss and other comprehensive income is to be read in conjunction with the notes to, and
forming part of, the ﬁbancial statements set out on pages 9 to 29,



’000 GEL
Balance as at 1 January 2023

Total comprehensive income for the year

Profit for the year

Transaction with owners, recorded directly in equity
Dividends

Total transactions with owners, recorded directly in equity
Balance as at 31 December 2023

Balance as at 1 January 2024

Total comprehensive income for the year

Profit for the year

Transaction with owners, recorded directly in equity
Dividends

Total transactions with owners, recorded directly in equity
Balance as at 31 December 2024

Mars LLC

Statement of Changes in Equity for 2024

Retained earnings Total

62,539 62,539
208,593 208,593
(242,008) (242,008)
(242,008) (242,008)
29,124 29,124
29,124 29,124
206,365 206,365
(212,000) (212,000)
(212,000) (212,000)
23,489 23,489

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 29.



’000 GEL

Cash flows from operating activities
Profit before income tax

Adjustments for:

Net finance income

Depreciation and amortization

Changes in:

Prepayments

Receivables from service providers

Other receivables

Restricted cash balances

Inventories

Taxes, other than on income

Customer balances and derivative financial liabilities
Trade and other payables

Cash flows from operations before income tax paid
Interest paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities

Interest received

Acquisition of property and equipment and intangible
assets

Proceeds from disposal of property and equipment and
intangible assets

Net cash (used in)/from investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash held
Cash and cash equivalents at 31 December

Mars LLC

Statement of Cash Flows for 2024

Note 2024 2023
206,437 208,604
(2,127) (4,442)
3,258 2,533
207,568 206,695
4,594 (7,033)
(38) (2,812)
13 513
(100) -
171 (163)
(1,500) 2,161
7,249 (744)
3,210 886
221,167 199,503
(190) (73)
(72) (11)
220,905 199,419
2,395 4,516
(6,609) (1,218)
188 73
(4,026) 3,371
(208,707) (241,801)
(794) (667)
(209,501) (242,468)
7,378 (39,678)
22,451 62,159
(11) (30)
10 29,818 22,451
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial statements

set out on pages 9 to 29.
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Mars LLC
Notes to the Financial Statements for 2024

Reporting entity
Georgian business environment

The Company’s operations are primarily located in Georgia. Consequently, the Company is exposed
to the economic and financial markets of Georgia, which display characteristics of an emerging
market. The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia. Additionally, introduction of
tariffs on import of certain categories of goods by the United States in April 2025 has contributed to
global economic uncertainty. These measures affect international trade flows and investor sentiment.
The introduction of tariffs and other protectionist measures, the volatility in the global price of oil
and the ongoing military conflict between the Russian Federation and Ukraine has further increased
uncertainty in the business environment.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Mars LLC (“the Company”) is a limited liability company as defined in the Law of Georgia on
Entrepreneurs and was incorporated on 5 May 2015.

The Company’s registered office is Kavtaradze Street Ne5, Vake District, Thilisi, Georgia and the
Company’s identification number is 405099058.

The principal activity of the Company is the operation of multi-branded gaming website, offering
online sports betting, online casino, online peer-to-peer and other online games. The above services
are offered by the Company via the website: www.crystalbet.com.

The Company also operates a land-based casino, sports betting shop and nineteen cash desks.
The Company's ownership structure is as follows:

Owner 31 December 2024 31 December 2023
Entain Georgia LLC 100% 100%

The Company’s ultimate controlling party is Entain PLC, one of the world’s largest sports-betting
and gaming companies, operating both online and in the retail sector. The shares of Entain PLC are
guoted on the Official List (Premium Segment) of the Main Market of the London Stock Exchange.

Related party transactions are disclosed in note 17 to these financial statements.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards as
issued by International Accounting Standards Board (“IFRS Accounting Standards™).
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Mars LLC
Notes to the Financial Statements for 2024

Functional and presentation currency

The functional currency of the Company is the Georgian Lari (GEL) as, being the national currency
of Georgia; it reflects the economic substance of the majority of underlying events and circumstances
relevant to them. The GEL is also the presentation currency for the purposes of these financial
statements.

All financial information presented in GEL has been rounded to the nearest thousands, unless otherwise
indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS Accounting Standards requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognised prospectively.

Information about judgements made in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in note 19(a) — Revenue
recognition.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities. Fair values have been determined
for measurement and disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 15(a) —
fair values of financial assets and liabilities.

10
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Notes to the Financial Statements for 2024

Revenue

’000 GEL 2024 2023

Revenue from contracts with customers

Revenue from online peer-to-peer games 7,800 6,919

Other revenue from contracts with customers 15,952 11,940

23,752 18,859

Revenue from other than from contracts with customers

Revenue from online casino games 357,679 321,433

Revenue from online sports betting activities 122,871 108,199
480,550 429,632

Net gaming revenue 504,302 448,491

Major part of revenue is ultimately derived from online customers based in Georgia. Due to the nature
of the business operations, there are no contract balances from the contracts with customers.

Information regarding nature of performance obligations under contracts with customers is disclosed
in note 19(a).

Operating costs

000 GEL 2024 2023
Casino gaming tax* 76,503 42,374
Game provider expenses 59,589 61,361
Commissions to service providers and bank charges 48,242 41,228
Sports betting tax* 44,119 38,947
Marketing and promotional activities expenses** 25,770 23,162
Technology costs 3,023 2,421
Fixed gaming charges to tax authorities*** 2,987 2,040
Variable regulatory gaming charges 2,469 2,197
Professional services**** 922 418
Utility and communication expenses 916 851
Rental expenses 862 736
Office supplies 353 244
Taxes other than on income 204 144
Other expenses 2,512 1,181
268,471 217,304

* From January 2022, revenue from online casino has become subject to a specific taxation regime
in Georgia. From January 2022 till 31 December 2023, the applicable tax rate was 10%. Effective
1 January 2024 the rate increased to 15%. Revenue from online sports betting is also subject to a
similar specific taxation regime, as detailed in note 7.

** Promotional campaign expenses represent reward drawings related to the Company’s general
marketing activities, as they are not directly linked to customer gaming activity and serve as a general
marketing tool. They represent promotional expenses incurred to raise the awareness, publicity, or
overall attractiveness of the business for potential customers.

*** Fixed gaming charges to tax authorities represent regulatory permit fee charges for gaming

activities. At 31 December 2024 and 2023, the Company recorded prepayment balances of regulatory
permission fees of GEL 1,213 thousand and GEL 500 thousand, respectively (see note 7).

11
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Notes to the Financial Statements for 2024

Effective 1 June 2024, amendments to the Law of Georgia on License and Permit Fees introduced
the following changes:

— As an alternative approach to the existing licensing rules (which required a company to hold a
land-based casino), the new legislation provides an option to operate casino games in a system-
electronic form without holding a license for a land-based unit. However, in such case, license
fee is determined to be annual GEL 5,000 thousand, without any further need of quarterly toll
payments. For companies holding a license for operating land-based casino, license fee to operate
casino games in a system-electronic form is determined to be annual GEL 100 thousand.

— Annual license fee for organization of slot machine games in a system-electronic form is set at
GEL 1,000 thousand (without any further need of quarterly toll payments) for companies without
holding a land-based slot salon. For companies holding a land-based slot salon, license fee is set
at annual GEL 100 thousand.

— Annual license fee for organization of sports-betting games in a system-electronic form is fixed
at GEL 100 thousand.

Effective 1 June 2024, amendment to the Law of Georgia on Fees of Gambling Business introduced
the following change: System electronic fees of gambling business to be split into three categories:
casino games, slot machine games and sports-betting. Out of which the Company pays quarterly
GEL 250 thousand only for casino games and sports-betting activities - as it does not operate land-
based slot salon.

**** Professional services include fees incurred towards audit firms of GEL 192 thousand, including
taxes for the provision of audit and other professional services (2023: GEL 196 thousand).

Taxation
Amounts recognised in profit or loss

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law is effective for tax periods starting
after 1 January 2017. From January 2022, revenue from online casino has become subject to a specific
taxation regime in Georgia, in line with the requirements of the Georgian Tax Code (“GTC”). Under
this specific tax regime, effective from 1 January 2022, rather than taxing the distributed profit, the
gross gaming revenue (i.e. the difference between the bets received from players and the profit paid
out to the players) from online casino games was taxed at 10%. Starting from 1 January 2024 the tax
rate was increased to 15%. Furthermore, revenue from online sports betting is subject to a similar
specific taxation regime, where rather than taxing the distributed profit, the online sportsbook activity
is taxed at 7% based on gross income (i.e. bets received). As a result, subsequent distribution of
earnings from both, online sports betting and online casino activities, is not subject to Corporate
Income Tax (CIT).

Effective 1 December 2024, amendments to the Tax Code of Georgia introduced a favourable tax
regime for online gambling operators targeting foreign players. Specifically, Gross Gaming Revenue
(GGR) generated from online casino games by foreign players is now taxed at a reduced rate of 5%,
compared to the previous rate of 15% (see above).

Effective 1 December 2024, amendments to the Tax Code of Georgia revised the taxation framework
for online sportsbook operators targeting foreign players. Previously, these operators were taxed at
7% on total bets received (see above). Under the new regulations, for foreign players the taxable base
has shifted to GGR, and is now subject to a reduced tax rate of 5%.

12
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Mars LLC
Notes to the Financial Statements for 2024

The Company’s applicable tax rate is the income tax rate of 15% for Georgian companies.
The accounting policy for recognition and measurement of income taxes is disclosed in note 19(e).

Reconciliation of effective tax rate:

2024 2023
’000 GEL % ’000 GEL %
Dividend declared and other taxable income 212,408 242,070
Dividends for which CIT is not applicable* (212,000) (242,008)
CIT applicable dividends/other income 408 100 62 100
Tax using the domestic tax rate 72 18 11 18
Income tax expense for the year 72 18 11 18

*The income tax expense relates to the profit distributions, except for: a) distributions to the Georgian
resident legal entity; b) distributions of profit generated from online casino and sports betting
activities; and c) interest income.

According to the Georgian Tax Code, dividend distributions to resident legal entities are exempt from
corporate income tax. Also, as the revenue from online sports betting activity is taxed at 7% of gross
income (bets received) and gross gaming revenue (see above) from online casino is taxed at 15%,
respective subsequent distribution of earnings from online sports betting and online casino activities
are not subject to corporate income tax. Sports betting tax and online casino tax are recognized in
operating costs (see note 6).

Taxes, other than on income

000 GEL 31 December 2024 31 December 2023
Prepaid regulatory permission fees (1,213) (500)
Other taxes 3,896 4,683

2,683 4,183

Net finance income

’000 GEL 2024 2023
Recognised in profit or loss

Interest income 2,395 4,516
Finance income 2,395 4,516
Interest expense accrued under IFRS 16 (190) (73)
Net foreign exchange loss (78) (1)
Finance costs (268) (74)
Net finance income recognized in profit or loss 2,127 4,442

13
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Mars LLC
Notes to the Financial Statements for 2024

Property and equipment

Office Furniture Leasehold
GEL '000 equipment  and fixtures Vehicles improvement Total
Cost
Balance as at 1 January 2023 10,219 1,464 536 322 12,541
Additions 571 198 450 - 1,219
Disposals ()] - (105) - (112)
Balance as at
31 December 2023 10,783 1,662 881 322 13,648
Balance as at 1 January 2024 10,783 1,662 881 322 13,648
Additions 5,574 300 502 177 6,553
Disposals (422) (241) (153) (32) (848)
Balance as at
31 December 2024 15,935 1,721 1,230 467 19,353
Accumulated depreciation
Balance as at 1 January 2023 7,288 722 88 182 8,280
Charge for the year 1,282 184 129 54 1,649
Disposals ()] - (33) - (40)
Balance as at
31 December 2024 8,563 906 184 236 9,889
Balance as at 1 January 2023 8,563 906 184 236 9,889
Charge for the year 1,760 192 211 61 2,224
Disposals (393) (225) (25) (16) (659)
Balance as at
31 December 2024 9,930 873 370 281 11,454
Carrying amount:
At 31 December 2023 2,220 756 697 86 3,759
At 31 December 2024 6,005 848 860 186 7,899
Cash and cash equivalents
000 GEL 31 December 2024 31 December 2023
Cash on hand 3,837 3,923
Bank balances 25,981 18,528
Cash and cash equivalents in the statement of financial
position and the statement of cash flows 29,818 22,451

The Company’s exposure to credit risk, currency risk and interest rate risk is disclosed in note 15.

Customer balances and derivative financial liabilities

000 GEL 31 December 2024 31 December 2023

Customer balances and sports betting open positions* 5,488 4,526

Progressive prize pool liabilities** 8,082 1,804
13,570 6,330

* The line item includes sports betting open positions which represent amounts received from customers
on sports betting events that have not occurred by the year end. Such positions are derivative financial
instruments and have been designated by the Company on initial recognition as financial liabilities at
fair value through profit or loss.

14
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Mars LLC
Notes to the Financial Statements for 2024

The carrying amount of derivative financial liabilities is immaterial and is not significantly different
from the amount that the Company is expected to pay out at maturity of financial instruments. Sport-
bets are non-interest bearing, hence there is no exposure to interest rate or credit risk for those balances.

** Progressive prize pool liabilities represent provision recognized relating to Jackpot funds, which
have been collected but has not yet been distributed to the customers as at the reporting date.

Trade and other payables

’000 GEL 31 December 2024 31 December 2023
Payables to game providers 13,044 9,567
Other payables 2,030 2,294

15,074 11,861

The Company’s exposure to currency and liquidity risk related to trade and other payables is disclosed
in note 15.

Equity
Subscribed capital

In 2023 the Company updated its founding documents and replaced the concept of charter capital
with subscribed capital in line with updated legislative requirements.

Subscribed capital represents the nominal amount of capital determined by the Company. The
subscribed capital was determined to be nil according to the registration documents of the Company.

Dividends

The owners of shares in the Company are entitled to receive dividends as declared from time to time
and are entitled to the voting rights corresponding to the percentage of ownership in the Company at
the general meetings of the of the Company.

During 2024, the Company declared dividends of GEL 212,000 thousand (2023:
GEL 242,008 thousand) and paid GEL 208,707 thousand (2023: GEL 241,801 thousand).

The ability of the Company to declare and pay dividends is subject to the rules and regulations
determined in the Georgian legislation. Under the Georgian legislation, limited liability companies
are authorized to distribute dividends provided that amount of total assets covers the subscribed
capital plus the total liabilities, as recorded in the financial statements prepared in accordance with
IFRS Accounting Standards, as a result of distribution.

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base to meet the Company’s strategic needs. This is achieved with efficient cash
management and constant monitoring of the Company’s revenues and profit.

There were no changes in the Company’s approach to capital management during the year.

The Company is not subject to externally imposed capital requirements.
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Prepayments

As at 31 December 2024 prepayments balance mainly comprises of prepayments made to service
providers of GEL 4,463 thousand (31 December 2023: GEL 5,178 thousand) and prepayments made
for acquisition of promotional assets of GEL 2,082 thousand (31 December 2023:
GEL 4,273 thousand).

Fair values and financial risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is the
discounted cash flow model. Fair value of all financial assets and liabilities is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date.

Management believes that the fair value of the Company’s financial assets and financial liabilities
approximates their carrying amounts due to short maturities of the aforementioned instruments.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

o credit risk (see 15 (b)(ii));
e liquidity risk (see 15(b)(iii));
o market risk (see 15 (b)(iv)).

Risk management framework

Management has overall responsibility for establishment and oversight of the Company’s risk
management framework and is responsible for developing and monitoring the Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Managing risks associated with sports betting is fundamental part of the Company’s business. The
Company has a separate department which has responsibility for the compilation of bookmaking odds
and for sports betting risk management.

The Parent oversees how management monitors compliance with the Company’s risk management
policies and procedures and reviews the adequacy of the risk management framework in relation to the
risks faced by the Company.
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Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s
receivables from service providers, other receivables, restricted balances and bank balances.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
counterparty. Geographically, the credit risk is concentrated mainly in Georgia.

The maximum exposure to credit risk at the reporting date was as follows:

Carrying amount

’000 GEL 31 December 2024 31 December 2023
Bank balances 25,981 18,528
Restricted cash balances 258 158
Receivables from service providers 10,484 10,446
Other receivables 5 18
36,728 29,150

Bank balances and restricted cash balances

The bank balances and restricted balances are held with Georgian banks with short term issuer default
rating of B, based on Fitch Rating. The Company does not expect any counterparty to fail to meet its
obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Receivables from service providers

Receivables from payment service providers are settled within 1-10 days. As at
31 December 2024 none of the balances from payment service providers were overdue and were
collected subsequent to the reporting date. In these circumstances, the management believes the
Company is not significantly exposed to credit risk from receivables from service providers.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The nature of the Company’s business and the potential volatility in sporting results can result in
significant differences between expected and actual short-term cash flows. Consequently, a
conservative approach is applied to cash forecasting and flexibility is built into the forecast to cover
potentially adverse sporting results.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses

for a period of three months, including the servicing of financial obligation. This excludes the
potential impact of extreme circumstances that cannot reasonably be predicted.
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The following are the contractual maturities of financial liabilities, including estimated interest
payments:

31 December 2024

Carrying  Contractual Up to 1-2 2-5 Over 5
000 GEL amount cash flows 1 year years years years
Non-derivative financial liabilities
Trade and other payables 14,326 14,326 14,326 - - -
Lease liability 1,777 1,763 878 875 10 -
16,103 16,089 15,204 875 10 -
31 December 2023
Carrying  Contractual Up to 1-2 2-5 Over 5
000 GEL amount cash flows 1 year years years years
Non-derivative financial liabilities
Trade and other payables 10,956 10,956 10,956 - - -
Lease liability 1,551 1,534 490 537 507 -
12,507 12,490 11,446 537 507 -
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Interest rate risk

Changes in interest rates impact primarily cash and cash equivalents by changing either their fair
value (fixed rate instrument) or their future cash flows (variable rate instrument). Management does
not have a formal policy of determining how much of the Company’s exposure should be to fixed or
variable rates. However, at the time of placement of cash on deposits management uses its judgment
to decide whether it believes that a fixed or variable rate would be more favorable to the Company
over the expected period until maturity.

Exposure to interest rate risk

At the reporting dates the Company is not significantly exposed to interest rate risk.

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed-rate financial instruments as FVTPL or FVOCI.
Therefore, a change in interest rates at the reporting date would not have an effect on profit or loss or
on equity.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in
which sales and purchases (mainly from game providers) are denominated and the functional currency
of the Company. The currency in which above purchases are primarily denominated is mainly EUR.
As at 31 December 2024 and 31 December 2023 the Company does not have significant financial assets
and liabilities denominated in foreign currency, consequently the Company is not significantly exposed

to currency risk.
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Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations, could
be significant.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstanding, which
could have a material effect on the result of operations or financial position of the Company and which
have not been accrued or disclosed in these financial statements.

Related parties
Parent and ultimate controlling party

As at 31 December 2024 and 2023 the Company is wholly owned by Entain Georgia LLC (the Parent),
and is ultimately controlled by Entain PLC (see note 1).

The annual consolidated financial statements of Entain Georgia LLC (note 1(b)) will be publicly
available through the website of the Service for Accounting, Reporting and Auditing Supervision. The
annual report of Entain PLC is publicly available on its website: www.entaingroup.com.

Transactions with key management personnel
Key management remuneration
Key management received the following remuneration during the year:

000 GEL 2024 2023
Salaries and other benefits 4473 2,086
4,473 2,086

Other related party transactions

Transaction value for the Outstanding balance
’000 GEL year ended 31 December as at
31 December 31 December
2024 2023 2024 2023
Sale of services:
Parent company 1 1 - 11
Purchase of services:
Parent company* (11,685) (11,178) (2,232) (2,565)
Companies under common control** (2,943) (3,132) (4,201) (3,183)
IFRS 16 from companies under
common control - (21) - -
Dividend issuance:
Parent company (212,000) (242,008) (3,500) (207)
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None of the balances are secured. No expense has been recognised in the current year or prior year
for bad or doubtful debts in respect of amounts owed by related parties.

* Purchase of services from parent company represents transaction with Entain Georgia LLC, which
acts as an intermediary between vendors of games and the Company upon special license obtained.

** Purchase of services from companies under common control include agreements concluded with
related parties for provision of technological services, including online games, Roulette live streams
and their technical maintenance services to the Company.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the derivative for the
betting transactions which is stated at fair value.

Material accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements.

Revenue

The services provided by the Company comprise online games: sports betting activities, casino and
peer-to-peer games. The Company also operates a land-based casino in Qvitiri, and a land-based sport
betting shop in Borjomi.

The Company’s betting and gaming activities are classified as derivative financial instruments, with
the exception of the peer-to-peer games on which commission income is earned. Revenue is not
subject to value-added tax, except for backgammon, which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Company satisfies a performance obligation by transferring the
promised service to a customer. When the performance obligation is satisfied, the Company
recognises as revenue the amount of the transaction price. Revenue is measured based on the
consideration specified in a contract with a customer. The Company recognises revenue when it
transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.

Nature, timing of satisfaction of performance obligation and significant

Service type payment terms

Revenue from peer-to- | Revenue from peer-to-peer games represents commission income (“rake”) and
peer games tournaments fees earned from games completed by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.
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Nature, timing of satisfaction of performance obligation and significant

Service type payment terms

Other revenue from Other revenue from contracts with customers consists of customer transaction
contracts with fees.
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens when the
customer makes transaction, revenue is recognized immediately at a point in time.

Revenue other than from contracts with customers

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period and is stated net of directly attributable expenses. The Company’s sports betting activities are
classified as derivative financial instruments. These derivatives are recognised initially at fair value
and subsequently at fair value through profit or loss, within the revenue line as this represents the
Company’s principal activity. Open positions are carried at fair market value and gains and losses
arising on this valuation are recognized in revenue, as well as gains and losses realized on positions
that have closed.

Revenue from casino games represents net winnings (“‘customer drop”), being amounts staked net of
customer winnings.

Customer promotions (including free bets) and bonuses incurred in the period are deducted from
sports betting revenue, online casino and peer-to-peer games and presented net on the face of
statement of profit or loss and other comprehensive income.

Finance income and costs
The Company’s finance income and finance cost:

— Interest income on funds invested;
— Interest expense accrued under IFRS 16;
— The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at
exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.
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Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the obligation
can be estimated reliably.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform
(also known as the Estonian model of corporate taxation), which mainly moves the moment of
taxation from when taxable profits are earned to when they are distributed. The law has entered into
force in 2016 and is effective for tax periods starting after 1 January 2017.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred Tax
Due to the nature of the new taxation system described above, the entities registered in Georgia do not

have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.
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Sport-betting Tax and Casino Gaming Tax

Income earned from online sport-betting activities is subject to CIT at the rate of 7% based on gross
income (i.e. bets received) from such activity. Effective from 1 December 2024, the taxable base only
for foreign players has been revised. The taxable base is now calculated based on Gross Gaming
Revenue (GGR) rather than the total amount of bets received. This change reduces the applicable tax
rate for foreign players to 5%, calculated on the GGR.

Income earned from online casino activities is subject to CIT at the rate of 15% (prior to 2024 — 10%)
based on gross gaming revenue (i.e. the difference between the bets received and the profit paid out)
from such activity (see also note 21(b)). Commencing 1 December 2024, the tax rate for GGR generated
from casino games by foreign players is reduced to 5%, compared to the previous rate of 15%.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready
for use, or in respect of internally constructed assets, from the date that the asset is completed and
ready for use. Depreciation is based on the cost of an asset less its estimated residual value.
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Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Company will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current period
are as follows:

Useful lives
Office equipment 3to 5 years
Fixtures and fittings 5 years
Vehicles 5 years
Leasehold improvement 5to 7 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Company, which have finite useful lives, are measured
at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for intangible assets for the current and comparative periods varies
from 3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments

Non-derivative financial instruments comprise trade receivables, cash and cash equivalents and trade
and other payables, which are classified at amortized cost. Cash and cash equivalents comprise cash
and bank balances with original maturities of three months or less.

The Company classifies non-derivative financial liabilities into the other financial liabilities category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items.
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Classification and measurement of financial assets and financial liabilities

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortised cost;
FVOCI — debt investment; FVOCI — equity investment; or FVTPL. The classification of financial
assets under IFRS 9 is generally based on the business model in which a financial asset is managed
and its contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

The following accounting policies apply to the subsequent measurement of financial assets.

Financial assets at amortised cost | These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by
impairment losses (see (ii) below). Interest income, foreign exchange
gains and losses and impairment are recognised in profit or loss. Any
gain or loss on de-recognition is recognised in profit or loss.

Impairment of financial assets

The Company recognises loss allowances for ECLs (‘expected credit loss’) on financial assets measured
at amortised cost. The financial assets at amortised cost consist of trade receivables and cash and cash
equivalents.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure loss allowances for trade receivables at an amount equal to
lifetime ECLSs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the provider is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLs is the maximum contractual period over which
the Company is exposed to credit risk.
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Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and de-recognition

The Company initially recognises receivables on the date that they are originated. All other financial
assets and financial liabilities are recognised initially on the trade date at which the Company
becomes a party to the contractual provisions of the instrument.

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Company is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Company has a legal right to offset the amounts and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Sports betting open positions represent the derivative financial instruments of the Company.
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value through profit or loss, within the revenue line as this represents the Company’s
principal activity.

Equity

Subscribed Capital

Subscribed capital is classified as equity.

Impairment

Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together

into the smallest Company of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (CGU).
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The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (Company of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (Company of CGUSs)
on a pro rata basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased. The weighted-average rates applied for GEL and USD are 14.5% and 6.8-9.8%
respectively during 2024 and 2023 years.

27



20.

(@)

Mars LLC
Notes to the Financial Statements for 2024

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased
by lease payments made. The lease liability is measured at amortized cost using the effective interest
method. It is remeasured, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term
leases, including renting cash-desk spaces. The Company recognizes the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and allows
factors like economic penalties, legislative approach to renewal of the lease, forthcoming changes in
regulation and the future business plans of the Company to be effectively captured in the estimate of
the lease term.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2024 and earlier application is permitted. However, the Company has not early adopted
the following new or amended accounting standards in preparing these financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements

IFRS 18 will replace 1AS 1 Presentation of Financial Statements and applies for annual reporting
periods beginning on or after 1 January 2027. The new standard introduces the following key new
requirements.

* Entities are required to classify all income and expenses into five categories in the statement of
profit or loss and other comprehensive income, namely the operating, investing, financing,
discontinued operations and income tax categories. Entities are also required to present a newly-
defined operating profit subtotal. Entities’ net profit will not change.

* Management-defined performance measures (MPMs) are disclosed in a single note in the financial
statements.

* Enhanced guidance is provided on how to group information in the financial statements.

In addition, all entities are required to use the operating profit subtotal as the starting point for the
statement of cash flows when presenting operating cash flows under indirect method.

The Company is still in the process of assessing the impact of the new standard, particularly with
respect to the structure of the Company’s statement of profit or loss and other comprehensive income,
the statement of cash flows and the additional disclosures required for MPMs. The Company is also
assessing the impact on how information is grouped in the financial statements, including for items
currently labelled as “other”.
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Other accounting standards

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— Lack of Exchangeability (Amendments to 1AS 21).
— Classification and Measurement of Financial Instruments (Amendments to IFRS 9 and IFRS 7).

Events subsequent to the reporting date

Dividends

In 2025 the Company declared dividends of GEL 84,500 thousand, out of which
GEL 80,857 thousand has already been paid as of the date these financial statements are authorized
for issue. Besides, the dividends payable outstanding as at 31 December 2024 in amount of
GEL 3,500 thousand has been fully repaid.

Updates in laws and regulations

In 2024, the Georgian Parliament approved changes in gambling regulations which constituted
increase of taxes. The following tax change will come into force on 1 January 2025:

— 5% increase in tax on Gross Gaming Revenue (GGR) as defined by the Tax Code of Georgia
(increase from existing 15% GGR tax to 20%).
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Lsdsrmenosbo oMgdmegds sbobsbrgis gnsbigdols ©s 3sbdsMmEHIBdOL JoBbgdolsmgob.

LTSOMEOLBO WOMYdMEgds, FgBolgdol Bydbozsdo gsdmynbadmen dmbsEgdgdby syEbmdom,
0ymas badsGoerosbo o®gdvymgdol ogstdoob 398wos mbygdao:

o @mbg 1: >Boyt dsBEOYPdYy JMGHoGIRWo  Abgdo  (Esm3megdBotmgdaero) owgbdmto
5dBHogndobs o6 3o gdengdgdobogob.

o ©mbg 2: s3mbogsero dmbsgdgdo od@ogols b gser@ydemegdol;mgol, astEs 3mGoMgdumero
®5Lgdols, Gmdmgdog Fg@sbogmos 1-gen mbgdo, ©s HmAgrgdog gddoMorwos 3oM@sdo (3sy.
9351900} 56 5M1330MH 306 (. BsbYdOLEE FatBmgdvyemo).

o mby 3: s8mbisgsgro Bmbsagdgdo sd@ogobs b gseradmengdobogol, Gmdwgdog 56 gumdbgds
053306390500 LsdsbGm dmbszgdndh (s6sgd3otomeno sdmbagsemo dmbszgdnda).
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33U 86500
2024 fremob gobsblinyto 563560839800 356850 Had0mo dnbodz6960

oy 5gdogob 56 gser@odmergdol bsdsGmerasbo potmgdmmgdol Igbogsbgdesm asdmygbydmemo
53mbagsero 3mbsoagdgdol 35¢)gammogdsE ©ymes Bgbsdegdnmos Ldsemeosbo oMmgduEadol
09M56gdools bbgsEslibgs @mbol Bstawgddo, dommosbso LFsGHMEOsBo WoMIPIMEgdol Jggsbgds
Ladsogosbo poMgdmagdol og@stdool 0dsgy @mbgb B0g3mmabgds, Hmdgembsg d0g390369ds
439@5Bg sdsro mbol s3mbagseno dmbsggdndo, Mg 86083bgemasbos mwosbo Bggsbgdoliogob.

Ladstmogrosbo  mofgdwmemgdols 8gg3sbgdolish  as39m9dvmo  @sd390980b  Bqlobgd  ©sBaBHdomO
0bgm®dszos dmEgdneros dgbodsbsdo 15(a) - gobibby®o sBoggdol ©s 3serEgdUEgdgdol
LsBaBrmerosbo poMgdmegdgdo.

d90mbsgsemo
’000 qroto 2024 2023
898mlogagro BmBb3amgdergdanst agm@agdrwmo
BRIy M o g i
898mbagogmo mbemanb peer-to-peer ;msdsBgdo@ab 7,800 6,919
Lbgs 98mbsgsgmo dmdblatmgdengdmsb goxmmdgdamemo 15.952 11,940
Bdg3MrrgdgRowst
23,752 18,859

898mli535¢00, 8m3b3sHIBYB0G HRMBIYOO
BoB)3GgdydaEst Boggdmo BgBmusgaol 3atics
898mbagoemo mbemsnk 35B0bml ;mds89d0wsb 357,679 321,433
B90cbogoeno mbBemsnb Gm@smmobodmmopsb 122,871 108,199

480,550 429,632
$80bcos Bgdmbiagaemo LoosBsBm Lagddnsbmbdogsb 504,302 448,491

999mbsgerol  doMomso  Bsfforo  LadsBmggermdo  gbmgmgd  mbesob  dmabasegdegdl
393306 @ds. d0Bbgl  m3gesgogdol  dmBgdol  as8m, BmdbIsGBdEPBME  poRMETGBrEo
byerdg 36egdgdosh Labgedg3Mrvagdm Badmgdo 36 sGlgdmdL.

0bgym®dszos  dmdbdsGdgwosb  gomm®Igduemo  byardy3trmemgdgdoEsb  famdmddbogro
AgLsbememgdaero 35eEgdremgdgdob babiosmob Bybsbgd Fo@dmwanboeos B9bodgbsdo 19(a).

Lsm39GMogom bsGxgdo
*000 ¢matio 2024 2023
20@sbaba@o 39Bobmb madadndby* 76,503 42,374
05059980l dmdfimgdeol batygdo 59,589 61,361
BmaLabrEgdol Gmdfmogderol dmbsimgdargdo s dabzol 48.242 41228
Lagmdoliomgdo
3o@ababao Gm@orobadmdnb glimbgd by 44,119 38,947
Lty emade s 856393000l oty ndo*™ 25,770 23,162
B9gbmemgoonls batiygdo 3,023 2,421
R04LOEGYDEO LamyTsBm BmbaMYdEINBO Laga@obisbam 2,987 2,040
mgabmgdobiogol™
35M93e0M9derol 33eme0 Lomsdsdm Bmlis3Mmndendo 2,469 2,197
36x9b0veo Jmdbsbmemgds ™ 922 418
3MImbagryMo o Logmdmbosgom batxgdo 916 851
BoOR M Bt gdO 862 736
Lamoyoly Bofopgdo 353 244
2o@oboboydo, Gmagdols aamsbisbaol astms 204 144
Lbgo batiygdo 2,512 1,181
268,471 217,304
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sl ,0smbo*™
2024 fiemol 0656950 363560039800 3o6ds@Bg80mo dgbodabydo

*

Lsgoonggenmdo, 2022 fiewol  0sB3Gosh, mbmsob  35%obmpsb  domgdreo  Bgdmbsgsero
9939919056905 ©09a3M0L b3gE0sey® Mgg00L. 2022 Harob 0sb30wsb 2023 ferob 31 w3806,
dmgdgeo bagoabobsm aobszzgmo ogm 10%. 2024 ferolb 1 0sbatosb gsbs33gmo 15%-8g;
390D5OEs. 3> 580bs, MBarsob b3mMEmmo Blmbdowsb Bowgdmeo Fdmbagawo 9d38w MBS
dbipsgl L3gaose EdY3MOL MYgodl, -7 8960836530 sefig®owol Fgbadadobs.

* 9mdbdsmgdgeros  Fodsboerobgdguoe  gomsdsdgdol  botixgdo  FamBmaagbl  Fobagroligdgdl,
mdgrgdog 3md3sbool Bmgs 56 393BH0bame Lagddosbmdsl ¢3s380M@Yds, Mab obobo o6 stols
3063306 ©535380698Mwo 3ogbEBoL bsmsdsdm baddosbmdabomsb @y Bmyso o6 3gdobamemo
0BbGHMHWgbEol g3bdgosk sLervmendl. s0Bodbmero GomBmamanbl Latgzersdm batxgdl, Hmdemgdog
3509 3mgbgow®o dmdbdsmgdergdol §obsdy dobbglbolb gbmdsmdol, Mg3eadol 56 Laghom
d0dBoE3zqemdob sbsdsemegdms.

™ godboGmgdmero  Lamsdsdm  dmbszmgdergdo  Lagsmabsbsm mMasbmgdobmgol  Famdmagpgbl
9553990 0Mgdgo bbgdsmmgm 8mbszMgdeol smogbgdl Lsmsdsdm baddosbmdobogol. 2024 s
2023 fiergdol 31 @g3gddGobomgol, 3m33s60s58  seGoghs  Fsbgamaromgderol  babgdstogm
9l 369demob basgsblbim Bsdoo 1,213 smasbio atol @s 500 smsbio @smol meabmdoom, dgbsdsdobso
(ob. 89b0dg6s 7).

2024 Gemob 1 0gbobosb, Lajstmggmmb 396mbdo ,Lsgoggbbom @s babgdstrongm 8mbszmgdangdol
dgLabgd“ dg300s 8980 3LrOEdYdO:

= 3Mbgdmero bseroggbbom Falgdol (Gmdgeog 3mB3s600Lgs6 LsdmMobgl REMdsl dmombmagl)
Seog®bsdommo  33003bGHol  bebom,  sbao  3906mBAgdermds  sdergagl  3m33560sb
Agbadergdanmdsl LsdmMobglmgol groggbbool ganmdob astgdy Rss@ommb 30Bobmb msdsdgdo
Lob®gdmm-genddembamo am®mdom. mwdgs, 8 Fgdmbggasdo, Laeroggbbom dmbazMgdgero
feomto 5,000 sosbo oo  sbobsBatnds, 339OGMM0  23ababool  gabEob
530EgdeEmdol 336937, 3m83560900bmgol, GmAmgdog BErmdgb woEgEBosl Lxdmmobgbomgab,
25%0bml 5859900l LobBgdnd-gargddmmbawo  gm®dom  Bo@otgdolb  bagroggbbom
3mbs30M9d 6o feror®o 100 s0sbo @stoo gebobsbuacgds.

- 3md3sbogdobogol, MHmdgmgdog 6 garmdgb LsdmMobgl, LolEgdvy®-gaegddfmbmewo gm®dom
Lenmgd 935693 gool madsdmdgdols mMysbobgdol Farom®o bagmoggb®om dmbs3mgdgemo 1,000
s0bo  @itom  adbobsbea®ms  (@sdiBhgdomo  333OGsto  ga@sbobiol  as@sbol
>MEowgdermdol gotgdg). 3m83sbogdobmgol, Gmdmgdog gemdgb badmmobgl, Lsgwoggbbom
dmbo 309090 Fenorgdo 100 smsbo grotom gobobsoeg®s.

= Lob@gdn®-gumgd@mmbrmo gm®dom Gm@swobsGm®ol 0s35dmdgdol mtysbobgdol faromo
bagoggbbom 8mbsgmgdgeo 100 sowlio gatom asbobsbrzms;

2024 Goob 1 0gboboasb, bsdstmzggaml 356mbdo ,Lamsdsdm d0Bbgbol dmbagzmgdangdol Bgbabgd*
930> 99000  (33w0wgds:  dBIOGHWmo  ™madaddol  doBBgbol  Lobdgdme-gergd@eHmbammo
Amlisgm9demgdo Lsd JoGamO0sE go0ymes: 3bobml ms8s89d0, Lenme) s356M5¢gdols Msdsdgdo @
AMGHI@oBIGHMO0 (bL3mOEmMEo abmbgdo).  Lsosbsg 3m83s60s5 335MEEMIE ao@sobgol 250
5000L ol Bbmerme 33Hobmb msdsdgdobogol ©s L3mGEWEo BbmbBYdOL (GHMEGHsoBsEHmOob)
Ld8056mdobmzol - Maaab Bsb 56 5d3b BmEmdgemdsdo Bofol benme) bagnmbo.

** 3emgbonmer 3emdbsbyy®gosdo dg@sbogos svyodmOmneo ao®dobmgzol smEodmemeo s bbgs

3mgggbovgeo dmdbsbuy@gdol gofiggobozol assbrowmo bygsbv®o 192 sosbio @sGol megbmdoon,
39¢sbabaadob Rrsmgerom (2023: 196 smsbo ko).
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33l ,, B0 ™
2024 fiemob g0bs6Leamo s63otmndagéol gs68stha80mo 8960836980

3093305
9magds80 56 BaMoBo 5005MHYBmmo mEgbmdgdo

ficrol 13 8oobl Logdstionggerml  3otersdgh®ds doomm  356mb3Mmmgddo Bmpadol  as@sbabagol
M9xmEG30L Bgbsbgd (Gmdgmog sbggg Ebmdogos Bmagdol gswsbsbool guGmbEnGo dmgeral
Lsbgeom), Gog 6odbagl ©sdYagMol dmdgbdol as@adsbsl Bmagdol gsdmawmdsggdol MmsMonoEsb
dobo g9bsfomgdol mGowsdoy.  396mbo 8mgdgmgdl bagswabiabam 3gGomgdobogob 2017 ol
1 03bgM0gs6. 2022 Famob 0563600@sb, B30mbagao mbersab 3sBobmsb nd399mgdamgds b3ggosgrmem
©3%033600L M7508L LadsGoggermdo, Lsgstmggemb bsgssbobsom 3mpgdlol Bgbsdsdobsg. 50
306369Emeo Lagaabsbsm Mgh080L dobgyogom, GmBgmog dsgrsdos 2022 Ferol 1 0sb3®Mogsh,
a9bsfoemademmo  Gmandol sdga3mol 85303600, 0d9aGgds MBwsob  33Bobml  msdsdgdosh
oegdmo doosbo 998mbagso  (369). bbgamds 8momsdsdggdolash dogduer xkLmbgdls ©s
dmms85399d0bagol ga@ebogr 8magdsl dmeob) 10%-0sbo asbszggmom. 2024 Ferob 1 0s6300@sb
2965339m0  15%-80y  90DoMEs.  ofs  sdobs, mbgsob  BHmEseobsBmOosh  Boegdmeo
Bgdmbogoo  99308@gdstds  Bbgagh LdgEosma  ©sdga3™ol 69700, baswsg ysbsfomgdmmo
dmpgdob Bsp03Ms@, 0dga@Mgds mbemsnb Gm@GswobiGmob dvdEm Bgdmbsgsero (369 dogdreo
almbgd0) 7%-0sb0 g96s33000m. BgEgas, MBEsnb GmEsmobsBmmoEsb @y MmbEsob 3Bobmesb
oogdwyemo dmgadol Jgdwamdo asbafoergds 56 0dgaMmgds Bmagdol as@sbsbswoo.

2024 ool 1 9308860k, Ladstmggemb Lagasbabam 3mgdldo dserado 89300 330 gdgdo
Mmdgmosg 998msdao Fgusgsmosbo ©sdga3tol Mggodo mbersob sHsMEGmeo msdsdgdol od
m39Gs¢Hmmgdobomgol, Gmdgdog Mebmger dmmsdsdygdby M0t mMogb@oMydmebo. 39Mdme,
MEbmgeo  dmmsdsdggdol 8ogH mbersob  30Bobel  mse8s8gdowsb anbyMomgdmamo ,ms85d7d0L
donerosbo 8gdmbagseo” (GGR) sbems odgamgds 893306gdmamo, 5%-0560 3s65333m0m, 5@t dmddge
15%-056 956533900056 Bstgdoom (ob. Bgdmm).

2024 Gerob 1 9398860096, bgstrmggaml bags@absbsm 3megdldo dagrado 8g30@s 33erorgdgda,
G@dgdog 3ol ©sdga3mol Gggodl mBEsob BHm@swobs@m®ol 0d m3ghsBmmgdobomgzob,
Mmdgdog Mebmge dnmsdsdyggdbyg 6056 meogbdomgdmembo. sy, sebodbmmo m3ghsdmegdo
0d73095m@Ebgb 7%-0560 3565339m0m Jomgdremo glmbydol K86 mEgbmdsbg (ob. Bgdmm). sbogo
GaeEaondol Bobggom, MEbmgeo dmmsdsdggdobmzol @slisdgato dabs Bsbsazwrms GGR-om
> 587585 99398@dsMgds 9dzoMmgdme 5%-056 Lags@sbabsm gsbs3zzgmb.

2m835605%7 36139 @gds Fmygdob go@sbabi@ob 15%-0sbo 3obs339mo0.

900l 25¢sbabaol  spostgdol ©s Fg@sbgdol Lssemogbam dmgo@ogzs Fomdmapgbowros
9960336580 19(e).

98300 Lgdslsbam 336533900b BgxgMgds:

2024 2023

’000 gmato % "000 ¢matho %
330mbagd o ogoEbrgdo s bgs,
©3B73ML ©3398egBMPRIwo TgBmUsgsemo 212,408 242,070
©0goEgbEydo, HmBergdlisg Bmpgdol goEabisbaeo
Bogbooggds* (212,000) (242,008)
oz006mgdo/ bbgs 89dmbagseno, Hrmdgeos
0BgAMNRS Brag B0l as@sLabsOm 408 100 62 100
29¢sLaban, Bogs Lagsgalisbagm gabs3znmol
299my9badom 72 18 11 18
9magdob 5¢aliabaol batxo fiemols gs63sgemmdsdo 72 18 11 18
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(®)

33l B0
2024 femob 6656090 s6gotodagéol 3sbdsmdadoma dabodzbybo

*Beaagdol  gocosbisbagool  bafixo  Bmagdol  gobsfoemgdsl  wm3sgdotegds,  aoMs  338wgp0
9dmbggandobs: 3) gsbsfowmndgdo bsdetoggemmb Mgbowibd omGoonmer do6bg; d) mbemsob
35%06msb © BHm@semobsdmGoEst dowgdmwo 8mygdol gebsfompdgdo; s g) LadMmEabBHm
dgdmbsgsaro.

Lsdo@mggeml  bagssbsbsm 3mogdbol dobgogom, ©oz0@bogdol asbsfoqmgds Ggbowgbd
0MBHOEOVYE 3060 33M930LMBEdMEos Tmygdol RoEslsbaEolysh. 5193y, MoEyL MbEsob
AMG@0BEHMOOL  Ldd8056mdoEsE Bowgdumo Fgdmbagswo 0dgacgds dmeosbo dgdmbsgerol
(Bo@gdmmo gbmbgdol) 7%-om s dmosbo bsmsdsdem Jg8mbsgseo (ob. Bgdmm) mbesob
39P0bm@sb 0B9aMgds 15%-0560 39633370000, MBEsob HoGIoBIGHMOoL ©s Mmbesob 3sbobml
L5g8056MmdYdOEE Boegduro Bgdmbisgegdol glsdsdobo 8gdpamdo sbsfogrgds 6 0dga@gds
8magdol ao@sbobs@om.  HOEIMoBIGHMOHOL ©s ®Bsob 35%obmb o@ibsbagdo s@osMEgds
Lamdgmsgom batxgddo (ob. 3gbodgzbs 6).

3903LbEYBO, BmygROL FacsLabob yoMes

’000 gnatio 31 g3gddgMm0 2024 31 g399dgMo 2023

Fobabiffo yoabogmn GofMgyremo®gdeol bsbgdsmogm

Bmlis 3MNdENdO (1,213) (500)

bbgs go@abisbo@gdo 3,896 4,683
2,683 4,183

$100b¢5 BobsblmMmo Bgdmbisgsero

’000 gmatro 2024 2023
S0OMHGBLEn0 Jegndado 56 Batoendo

LadMezgbEm dg0mbogomo 2,395 4516
x0BsBLGo Ggdmbogagro 2,395 4,516
a35bL 16-0b @M gddo oMoabremo Lodmmgbdm batyxo (190} (73)
Lo 3®bm Bbgamdoo 3o630mHmdndremo fdobs Batomo (78) (1)
GoBaBliIh0 birxgbo (268) 74)
BBealiogaeno :
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10.

I3l ,8smbo™

2024 perob 06s6bmeko 56350839806 3s68stHn800m0 dabodzbn80

do®omsEo 138O YdIdO

Lamgolg BIRO @S LxyMBLImAAM  LsoRsem
000 ev3M0 SFfgogmd:  0bggbdpo LaBpsamgdgdo  ggoomdcfigmds Ly
OFONLOOIBLNT9BS
Badmo 2023 Gerols
1 0sbga6ls 10,219 1,464 536 322 12,541
B9lyowzndo 571 198 450 . 1,219
23bgegBo @ - (105) - (112)
6580 2023 fiemobs 31
©9390896L 10,783 1,662 881 322 13,648
6s8ano 2024 Ferob
1 006350l 10,783 1,662 881 322 13,648
d9byogoggdo 5,574 300 502 177 6,553
aoligemgdo (422) (241) (153) (32) (848)
658000 2024 fiemob 31
©g30009ML 15,935 1,721 1,230 467 19,353
@IBOMIOL0 G3J0%
BaBono 2023 ol
1 056356 7,288 722 88 182 8,280
@atnibzs Ferob
29b6853¢mmdado 1,282 184 129 54 1,649
3obgegdo 7) z (33) - (40)
658300 2024 fiemols 31
©7399896U 8,563 906 184 236 9,889
65800 2023 Fenob
1 056356 8,563 906 184 236 9,889
QM0ELb3s ferols
2968s3mmdsdo 1,760 192 211 61 2,224
2a5L3engdo (393) (225) (25) (16) (659)
65830 2024 fiemols 31
9398096 9,930 873 370 281 11,454
LaBaemablies oMRv)emgds:
2023 Fieools 31 qog 308896l 2,220 756 697 86 3,759
2024 ferols 31 g38dyel 6,005 848 860 186 7,899

B0 LablMmgdo s 85000 93303596 gd0

000 a0

byerdobsfizomdo amemsmo LibliMgdo (Bowwo gmemo)

Lodob3m 6s80ngd0

B0 Lsblmydo s Bsmo 93303%mgbRYdo BobBLrGO
BoamBgmbols 36508378580 ©s BremsEo 635gdols

36M0BpgdB0

31 ©308902024 31 93988960 2023

3,923
18,528

22,451

3md3sbool  Logdgodm, bsgsgmmdm @ bLsdhmggbdm  asbs3zgomol  Gobggdol  Bgasgwgbs
3obbogwemos 89-15 8960036580,
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11.

12.

13.

(a)

(b)

33l 85560
2024 ferols 0656beymo s63500837800 3560569598000 dgbodz6980

Omdbdstgdgeroms  Bsdmgdo s  (aMBmgdmmo  53obsblvmeo
350RIdIYdgd0

"000 enato 31 g390dgG0 2024 31 qog399dgMo 2023

9edbBatigdgems Badmgdo o GHmdBeeoBadrmol 5,488 4,526

A57msdsdgdnemo glmbgdo®

36 M9lryero La3MmOBM FmbEOl Fagrdrrgdgdo™ 8,082 1,804
13,570 6,330

*

00BoBLMo  9B6asMm0Ta9d0b gl Bbero mogsgh  BHEBIEOBIGMOOL  admmsdsdgdge RLmbgdL,
Gemdemgdog FomBmapagbl 3eogbddobasb domngdwem gbmbgdl LdmGGol msdsdgddy, Gmdgems
99939003 ferob dmembomgol a6 o6 ©s8EasMs. 5833500 3mbogogdo Fo@dmamagbl FomBmgdwer
50656bv)&  0bliGHMBgBE oL @s 3MB3sbool dogh mogEsdnmzguo s00sMgdoLL geblaBrgmeos,
GOompmig  dmpgdsdo o6 bsGsdo  Lsdsmmosbo  RoMgdTEgBom  sEosm B gobiblvydo

35IBN)dYBO.

Fomgdmeo 53065BLbvMo  35enEYdEgdgdol LBsEBLm WoMgdMEgds 6 sGob sMligdomo ©s
50LgBomIE o6 ABLb3s3EIVs 08 mobBbolash, Mg Lags@smmmeE 3mB8356050 WMbEs FsEIObIMmL
530656bwyM0 0BLEMagEEgdol agatmzol 3o@ol aamdolsk.  GmEsmobasdmeob abmbgdo 56 stol
36mg6EoL Bsendgmo, Blsdsdolsm, obobo 6 5&s®7d96 LaddmEgbEm s byzMgoodm Gobzgdl
0530560 B5dmgd%by.

= 36macgbmmo bydMoBm Bmbeol swEgdmmmgdgdo FoMmdmapagbl 00 x933mEHOL Bmbegdmsb
©53538009000  s@osfgduyan  sBatogbl, GmImadog  G9afmgzgdneros, Fop®sd XM oM Mol
2965fomgdnmmo GmBbdsmadergdby, Lssbasmodygdm maMoobomgob.

15353MM s L3S 35enEYOMErYd9d0

"000 ¢mat0 31 0g399d9M0 2024 31 (93938960 2023

300V gdNdo Msds8gdol dmafimEgdergdols Godstio 13,044 9,567

Lbgs 3>Egde)engddO 2,030 2,294
15,074 11,861

3m835600b bagaFm s Lbgs 3omadrEgdgdmsb @s35380M9dmemo LigservBm s Eo3znEGMdOL
M0L390d0L Byasgergbs gsbboemyos 89-15 8g60836530.

393050
396m3Lgd I 3s3o¢seo

2023 figool, 3md3sbosd gebssbems dobo Lssdgywmdbgdarm @mamdgbdgdo s  gsbsbegdmemo
L5356mbAEgdem mmbmgbydol dgbodsdobs@ ,bsGabogdm 3s3odswol” gbgds ,pasbomagligdmero
J030Gserom” Rasbsggars.

296magLgdumo gadodao 3m333bool Bogm asblsBEgmvm 3s3o@swob Bmdobserw® mEgbmdsl
FoBmsanbl.  3mB3sBool batgaolB®sgom ©mImBgbEsgool dobgogom gsdmfigMowo 3sdo@swo
Bemol Bmero mEgbmdoom gobobs®ogts.

@ogoegbegdo
3M03s60s80  forgdol dmermdgegdl vgegds sggoe doopmb OmEsEcHm  asdmabigdeo

©030096980 ©s 0Lobo MREYdIFMbogro 3M0sh 3m83s600b Lsghmm 309dgdDY obstggdermb dsm
L3mM9ds80 sObadwemo Foerol Bgledsdobo bdol mawmadoom.



(©

14.

15.

(a)

b ,asb0"
2024 femol 2obs6benmo sbgomndagdol asbdsmigdoma debodabydo

2024 g, 38356058 godmogbogs 212,000 smsbio @adob megbmdoo @ogowgbegdo (2023: 242,008
505b0 @3M0) s R3EI0bas 208,707 s0m5L0 @Ol MmEbmdom Eogoegbogdo (2023: 241,801 sorsbo
@M0).

3m83s60ol  Boge  ©ogzo@IbEgdol  geBmabamgdols s  adEsbEol  vbsdo  9d390@gdsMgdy
LagdstroggemBo 8mddg Fgbgdls @ Mgamasgogdl.  LidsGmggammb 356mBapgdenmdols Bobgwpgoom,
oo 3sbmbobdgdemmdol bybmasomgdgdl Bgmdwosm gssbsforrmb ogowgbopgdo od
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