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MAERSK GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2024
(Amounts expressed in Georgian Lari)

31 December,

31 December,

__Notes 2024 2023
Assets
Non-current Assets
Property, plant and equipment, Net 11 - 1,773
Right-of-use asset, Net 314,111 357,038
Tota! Non-current Assets 314,111 358,811
Current assets
Trade and other receivables 12 2,428,203 570,087
Tax assets, net 426,957 45,998
Loans receivable, current i3 5,244,904 4,036,819
Cash and cash-equivalents 14 362,681 1,108,390
Total Current Assets 8,462,745 5,761,294
Total Assets 8,776,856 6,120,105
tiabilities and Equity
Equity and liabilities
Equity
Owner’s equity 80,874 80,874
Retained earnings 8,146,544 5,584,337
Total Equity 8,227,418 5,665,211
Non-current liabilities
Lease liability, non-current 240,386 296,585
Total non-current liabilities 240,386 296,585
Current liabilities
Lease liability, current 103,686 85,528
Trade and other payables 15 o 205,366 72,781
Total current liabilities 309,052 158,309
Total fiabilities 549,438 " 454,894
Total Liabilities and Equity 8,776,856 6,120,105

Roman Koloianov
Director

Thilisi, Georgia b -
07.08.2025
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The accompanying notes on pages S to 16 are an integral part of these financial statements,




MAERSK GEORGIA LLC

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024
{Amounts expressed in Georgian Lari)

Revenue
Cost of sale
Gross Profit

Administrative expenses
Operating profit

Non-operating income
Non-operating expenses
Profit before interest and tax

Finance Income
Finance expenses
Profit before income tax

Income tax
Net income

Total comprehensive profit for the year

- Pr
;;;o b
On behalf of Managemgi-rt% //\
i \
P e T :;“i’,:l . ’_k

Roman Koloianov & %@ .
Director
.

Thilisi, Georgia
07.08.2025

The accompanying notes on pages 5 to 16 are an integral part of these financial statements.
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Year ended 31

Year ended 31

Notes December, 2024 December, 2023
4 2,748,698 2,380,800
5 {41,630) (42,077)

2,707,068 2,338,723

3] {2,668,562) (1,905,722)
38,506 433,001

1,955 -

9 {20,950) (16,520}

19,511 416,481

7 2,682,931 1,849,588

8 (32,842} {56,955)

2,669,600 2,209,114

10 {107,393) (660,984)

2,562,207 1,548,130

2,562,207 1,548,130




MAERSK GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024
(Amounts expressed in Georgian Lari)

Balance at January 01, 2023

Total comprehensive profit for the year
Balance at December 31, 2023

Total comprehensive profit for the year

Balance at December 31, 2024

Roman Koloianov ﬁ ~
Director \ ““\" /
Thilisi, Georgia

07.08.2025

The accompanying notes on pages 510 16 are an integral part of these financial statements.

Owner's equity Retained Earnings Total Equity
80,874 4,036,207 4,117,081
- 1,548,130 1,548,130
80,874 B 5,584,337 5,665,211
- 2,562,207 2,562,207
80,874 8,146,544 8,227,418
*
3



MAERSK GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024
{Amounts expressed in Georgian Lari)

Profit After Tax

Adjustments for non-cash items:
Depreciation and amortization expense
Foreign exchange losses less gains
Interest expense

Operating profit before working capital changes

Change in trade and other receivables
Change in trade and othér payables
Change in prepaid taxes

Cash provided by operations

Net cash provided by operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Loan to another Company

Net cash used in investing activities

Cash flows from financing activities
Payments of principal and interest on lease
Net cash from financing activities

Effect of foreign exchange rate changes

Net increase/(Decrease) in Cash and cash equivalents

Cash and cash equivalents, at beginning of the period

Cash and cash equivalents, at end of the period
——

N

3
[ ~ "
R

K r 3
On behalf of Mafiggement? e A
hi

/ 1
. q
= ,{ O /
Roman Koloianr‘x{ ""':-',b" ~—— «\-.f' /./
Director \_\ _\P';Ge{‘)(ga_,/
Tbilisi, Georgia et
07.08.2025

The accompanying notes on pages 5 to 16 are an integral part of these financial statements.

Year ended 31

Year ended 31

December, 2024 December, 2023
2,562,207 1,548,130
125,803 137,501
4,055 27,112
16,534 12,879
2,708,599 1,725,622
{1,854,760) 1,090,934
132,585 (102,731)
1,088,215 3,257,223
2,074,638 5,971,048
2,074,638 5,971,048
(81,103) (460,495)
{2,677,259) (5,515,682)
{2,758,362) {5,976,177)
{68,735) 321,910
{68,735) 321,910
(6,750) 8,978
{745,709) 307,804
1,108,390 800,586
362,681 1,108,390




MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED,B;I DECEMBER 2024
(Amounts expressed it Georgian Lari)

1.

2,

GENERAL INFORMATION

Maersk Georgia LLC {the “Company”) isa limited fiability company, which was established in Georgia in
June 1998.

Maersk Georgia is a representative of Maersk Global in Georgia. Company provides agent service to the
Dafivish entities-Maersk A/S and Sealand Europe A/S. The key functions of the agent are to manage the
sales, marketing, customer services and local operations of the principal’s container shipping activities.
As at 31 Decemiber 2024 and 1 January 2024, the 100% owner of the Comparly was Maersk Line Agency
Holding (the “Parent) registered in the Denmark.

The principal operating office of the Company s situated at Thilisi, Saburtalo District, Merab Aleksidze
Street N12, Floor 5, Block "B".

BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

Statements-of compliarice

These financial statements-have been prepared in accordance with the-Intemnational Finaricial Repoiting
Standard for Small and Medium-sized Entities {IFRS for SMEs) issued. by the Interfiational- Atcounting -
Standards Boatd, except for recognizing right-of use-assets and lease liabilities. The company has.
adopted IFRS 16 as permitted under IFRS for SMEs.

Basis of preparation
These'ifinancial statemients have been prepared on the assumption that the Comipany.is.a going cancern
and will continue in operation for the foreseeable future,

The financial statements have been prepared under the historical cost basis. Historical cost is generally
based-on the fair value of the considetation given in exchange for assets,

*
Fair value is the price that would bereceived to.sell an asset or- paid to transfer 2 liability in an orderly
transaction between market participants at the measurement date, regardless of whether that prices
directly observable or estimated using another valyation technigue. In-estimating the fair value of an
asset.or alizhility, the Comipany takes Iritd account the characteristics of the asset and liability if market
participants would take these characteristics into account when pricing the assetor liability at the
measurement date.

Functional currency. ltems included in the financfal statements are measured usihig the turrency of the
primary of the economic envifonment in which the éntity operates.(“the functional currency”). The
functional currency of the Company is the Georgian Lari {“GEL"). The presentation currency: of the
financial statements is the GEL, unless otherwise indicatad.



MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED:31 DECEMBER 2024 {CONTINUED)
{Amounts expressed in Georgian Lari)

Offsetting. Financial assets.and financial liabilities are offset and the net amount reported in the
statement-of finaricial position only when there is a Iega!i\/ enforceable right to.offset the recognized
amounts and there is-an inténtion to-settl or a et basis, or to realize the assets-and settle the liability
simultaneously. Inceme and expense is not offset in the statement of- profit or loss unless required or
permitted by any accounting standard or interpretation, and as specifically dis¢losed in the accounting
policies gf the Company.

The principal accounting policies are set out below:

Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable. The Compdny includes
in revenue only the amount of its income excluding the amounts collected on behialf of the principal.

Agency income

Agency income i_’s_;rgceive.d under agency agreement with companies under the common-control: AS
Maersk Line and AS Sealand. The agency income is received and recojgnize'd'on amonthly basis, using
Transactional Net.Margin Method (TNMM), which is a profit-based methad that'examines the net profit.
margin relative toturnover.

Operating leases

Operating lease payments are recogiiized as an experise on a straight-line basis over the lease term,
exceptwhere another systematic basis is mare representative of the time pattern in which economic
benefits from the leased asset are consumed. Contingent rentals arising under operating leases are
recognized as an expense in the period in which they are incurred.

inthe event that" lease incentives are received to enter Into operating leases, such incentives-are
recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental
expense on a stralght-line basis, except where anothér systemati¢ basis is more representative of the
time pattern in which economic benefits from the leased asset'are consumed.

£
Foreign currencies
Transactions in‘currencies other than the entity’s functional currency (foreign-currénciés) are-recorded
at the rates of éxctiangé prevailing at the dates of the transactions. At each reporting date, monetary
items denominated in foteign currencies are retranslated at the rates p‘revaiiing atthe reporting date.
Alireallzed and unrealizéd gains and lossés arising on exchange differénces are Incliided in the
statement of profit-or logs and other comprehensive income for the period.

Below are exchange rates-as at year-end, which were used by the Company for the purpose of these
financial statements:

31 December 2024 31 Decamber 2023
USD/GEL 2.8068 2.6804
EUR/GEL 2.9306 2.9753




MAERSK GEORGIA LLC

NOTES TO.THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED:31 DECEMBER 2024 (CONTINUED)
{Amounts-expressed in Georgian Lari)

Taxation _
Income-tax expensé represents. the sum of the tax cu'rreritlypayable-.

The annual profit earned by entities other than bariks, insurance companles and microfinance
erganizations is not taxed in Georgia starting from 1 Jafuary, 2017 (Note 10). Corporate income tax is
paid o dividends is levied on profit distributed as dividends-to the shareholders that are individuals.or
non-residents of Géorgia at the rate of 15/85 of net distribution. The corporate in¢ome tax arising from
the payment of dividends is accounted for as a liability.and expense in the period in.which dividends are
declared, regardless.of the actual payment date or the period for which the dividends are paid. In certain
cireumstances, deductions from-income tax charge payable are available that are accounted as.
reduction.of income:tax expenise related to respective distribution. Due to thie nature of the Georgian
taxation systein, no deferred tax assets-and lidbilities arise for the entities registered i Georgja.
Withholding tax payable in respect of dividend-djstribution to the shareholders of the Company is
recognized as-deduction from equity:in the statement of ehanges-in equity.

Geéorgian tax legislation also provides-for charging corparate income tax on certaintiansacticns.that are
considered deemed profit distributions (for example, transactions at ngn-market prices, non-business-
rélated expenses or supply of goods arid services free.of charge). Taxation of suchtransactions is
dccounted similar to operating taxes and is reported within other operating expenses in income
statement.

Value added tax - Revenues, expenses and assets.are recognised net of the amount of value added tax,
-except:

»  Wherethe'value.added tax incurred on s purchase of assets of sefvices is not recéverable from the
taxation authority, in which case the value added tax is recognised as part of the cost of agquisition
«of the asset oras part.of the expense item as applicable.

¢ Receivables.and payables thatare stated with the amount.of value added tax included.

The niet amount of value added tax recoverable from, or payableto, the taxation authority is inclugled as
part of VAT asset ar liability in the statement of financial position.

Property-and equipment
Property and.equipment are stated at cost, less accumulated depreciation and ithpairment losses, wherg
requiﬂéd;

The historical cost of an item of property and equipment comprises {a) its purchase- price, including
import duties and nan-refundable purchase taxes, after deducting trade discounts-and rebates; {b) any-
costs directly attrisutable to bringing the iteni to'the location and condition riecessary for it to be
capable of operating in the manner intended by the management of the Company; (c} the initial
estimate of the costs of disinantlirig and removing the item.and restofing the site on which it is located,
and {d) the obligation for which the Company incurs either when the item is-atquired oras a
consequence of having used the item during a particular pertod for-purposes other than to produce
inventories during that period. '



MAERSK GEORG!A LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUﬁD)
(Amounts expressed in Georgian Lari)

Subsequently capitalized costs include ‘major expenditures for imprevements and replacements that
extend the useful lives of the assets or increase thelr reventie generating capacity. Repairs and.
maintenance éxpenditures that do not meet the foregoing criteria for capitalization are charged to the
statement of profit or loss and other comprehensive income as Incurred.

Depreciation of property-and equipment is:charged so as to write off the depreciable amount over the
useful life of an asset:and is calculated using a straight-line method. Useful lives of the groups of
property and:equipment are as follows:

+

Categgories of propérty and equipment Useful lives in years
Vehicles s
Computer software 3

Bepreciable ariiount is the cost of an item of property and equipmetit less its residual value. The residual
value is the estimated amount that the Company would currently obtain from disposal of the item of
property and-gquipment, after deducting the estimated.costs of dlsposal if the asset was already of the
age and.in the condition expected at the end of its usefu] life.

The residual vélue; the useful lives and depreciation method are reviewed at each:financial year-end.
The effect of any changes from previous estimates is accounted for prospectrveiy as a change in-an
accourniting estimate. .

Thie gain orloss arising oh a sale or dispasal of an item of property and equipment is determined as:the
difference between the sales proceeds and the.cafrying amount.of the asset and is. recognized in profit
orloss:

Provisions -

Provisiens are recagnized when the Company has a present obligation {legal or cohstructive) as a result
of a past event, it iy probable that the Company will berequired to settle the obligation, and a reliable
estiniate can be made of the amount-of the obligation. ,
The amount recognized as a provision is.the best-estimate of the consideration required to.settle the
present obligation at the.end of the reporting period, taking inte account the risks and uncertalnties
surrounding the, oblngatvon When a provision is measured using the.cash flows estimated to-séttle the
present obligation, its cariying amount is: the present value of those cash flows.

Wheén some or all of the econgmic benefits required to settle a provision are expected to be recovered
from.a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will
be received and the amourit of the receivable can be measured. reliably.

Contingent assetsand liabilities

Contingent liabilitles.are rot recognized in the statemeént of financial’ position, butare disclosed in the
notes 1o financial statements, unless the probability of an outflow of resources embodymg econamic.
benefits is refmote. Contingént assets are not reCognized.in the statement of finanicial position byt are
disclosed in the fiancial statements when an inflow: of economic. benefits s probable.

8



MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
{Amounts expressed in Georgian Lori}

Financial instruments.

Financial dssets and financial liabilities aré fecognized when the Company becomes.a party to the-
contractusl provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition‘orissue of financial assets and financial iabilitigs (other than
financial asseéts and financial liabilities at fair valye through profit or loss) are added to ordeducted fram
the fair value of the financial assets or financial ligbilities, as-appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or-loss are recognized immediately in profit orloss.

Financial assets

Financial assets.are classified into the following specified categories: financial assets ‘at fair value
thraugh grofitor lgss* {(FVIPL), ‘held-to-maturity’ investments, ‘available-for-sale’ (AFS) financial assets
and.‘loans and receivables’. The classification depends on the nature and purpose of the financial assets
and.is determined at the time of initial recognition.

The principal firancial dssets of the Company are cash and cash equivalents, trade and other accounts
Teceivable.

Effective interest méthoed

The-effective interest method is a mettiod ‘of calculating the amortized cost of & debt instrument and of
allocating tnterést income over. the relevant.period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts {including all fees and points.paid of received that form ani.
integral part of the effective interest rate, transaction costs and other premiums.or-discounts) through
the expected life of the debt instrument, or, where appropriate, a shorter perfod, to the het carrying.
amount on initial recognition. Incorme'is recognized on an effective interést basis for debt instriiments.

Cosh and cash equivalents
Cash and cash equivalents include current accounts with banks.. »

Trade and other receivables _

Trade and other receivables are subsequently measured.at amortized cost using the effective interest
rate method. Short-term accounts receivable, which are non-intérest bearing, are stated at their
nominal value. Appropriate allowances for estimated irrecoverable amounts-are recognized in the profit
or loss-when there Is objective évidence that the asset is im paired. The allowance recognized is
measured as the difference between the assetfs carrying amount and the-prasent value of estimated.
future cash flows discounted at the effective interest rate computed at initial fecognition.

impairment of financial ossets

Financial assets are assessed forindicators of impaifment at the end of each reporting period. Financfal
assets are considered to be impaired when there is objective evidence that; as a result.of one or more
events that occurred after the initial recoghition’of the financial asset, the éstimated future cash flows of
the ifvestment have been affected.




MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(Amounts expressed in-Georgian Lari)

For all other financial assets, objective evidence of impairment could include;

-» significant financial difficulty of the issueror counterparty; or

‘breach of contract, such as a defauilt or delinquency in interést.or principal payments; or

it becoming: probable that the borrower will enter bankruptcy orfinancial re-organization; er
the disappearance of an active. market for that financial asset because of financial difficulties..

For finantial assets.carried at amortized cost, the-amount of the impalrment loss recognized Is the
difference between the asset’s carrying amount and the present value of estimated-future cash flows,
discounted at thefinancial asset’s original effective intefest rate.

For financial assets that are-carried at cost, the amaurit of the impairment loss is measured as the
difference betiveen the asset’s carrying amount.aid the preseit value of the estimated future cash
flows diseounited at the current market rate of return for a similar finaricial asset. Such’ impairmeént loss:
will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment losé directly for all financial
assets with the éxception of trade receivables, where the carrying amount is reduced through the use of
an allowance account. When a trade receivable is considered uncollectible, it is written off against the
allowance accourit. Subsequerit récoveries of amounts previously written off are credited against the

allowance account. Changes in the carrying amount of the allewance account.are recognized iri profit or
ioss

For financial assets measured at amortized-cost, if; in a subsequent period, thé amount of the
impairment loss-decreases and the decrease can be related objectively to an-event. occurfing after the
impairment was recognized, the previously recognized i impairment loss is reversed through profit or loss
to the extent that the carrying amount of the investment at the date the impairment is reversed does
not-exceed what-the amortized cost would have been had the impairment not been recognizéd:

Derecodnition of financial assets *

The Company derecognizes a finaricial asset when thecontractuil rights to the cash' flows from the asset
expite, or when it transfers the financial asset-and substantially all the risks and rewards-of ownership of
the asset to another party. If the. Company neither transfers nor retains substanitially il the risks and
rewards of ewnership and continues to control the transferred asset, the Company recognizes its.
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognize the financial asset and also recognizes 3 collateralized barrow;ng for the-
proceeds received.

On derecognition of a financial asset in its entirety, the différence between the asset’s carrying amourit
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognized in.other comprehensive income angd accumulated-in equity is recognized in profit or loss.

©n derecognition of a financial asset othér than in its: #ntirety (e.g. when the Company retains.an option
to repurchiase part.of a transferred asset), the Company-allocates the previous carrying amount of the
financial asset between the part it continues to fecognize under continuing involvément, and the part it

0




MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)
(Amounts expressed in Georgian Lari)

no longer recognizes on the basis of the relative fair vajues of those parts on the date of the transfer.
The difference between the carrying amount allocated to the part that isno Ionger recognized ahd the
sum of the consideration received for the part ho lohger recognized and dny cumulative gain-or loss
allocated to it that had been recognized in other comprehensive income is recognized in profitor loss, A
cumulative gain or loss that had been'recognized in other comprehensive income is allocated between
the part that continues te-be recognized and-the part that is no longer recognized.on the'basis of the
relative fair values of these parts

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities.or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liabflity and.an equity instrument..

Eguity instruments

An.equity instrurment 1s gny. contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company-entity are recognized at the
proceeds received, net of direct issue costs..

Repurchase of the Compaiy’s own eqtity instruments is recogrized and de’d'ucted directly in‘équity. No
gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the Company’s
own equity instruments.

Fihancial liabilities

Financial liabllities {represented with trade and other accounts payable) are-subsequently measured at
amortized cost: using the effective interest method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or they expire. The difference between the carrying ameunt of thefinancial
liability derecognized and the considefation paid and payable is recognized in profit or loss.

Charter capital
Charter capital is recognized at the fair value of the contributions received by the Corripany.

Prepoid taxes and taxes payable
Prepaid taxes are stated at their nominal value less-an allowance for estimated irrecoverable amounts,
Taxes payable otherthan income tax are stated. st their nominal value;

3. CRITICAL ACCOUNTING JUDGMENTS AND KEY. SOURCES OF ESTIMATION UNCERTAINTY.

In the.application of the Company’s @ccounting policies, which are described in Note 3, the directors are
required to make judgments, estimates and assumpticns about the. carrying-amounts of assets.and

11




MAERSK GEORGIA LLC

NOTES TO. THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 {CONTINUED)
{Amounts expressed in Georgian Larj)

liabilities that are not readily apparent from other sources. The estimates and associated assumptionis
are based oni historical experience and otherfactors that are considered to be relevant, Actual results
may differ from these estimates,

The estimates.and underlying ssumiptions are reviewed on an éngoing basis. Revision's to accounting,
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period or ih thé period.of the révision and future periods if the revision affects both current and future
periods,

Key sources of estimation uncertainty

Useful lives'of property arid équipment

The estimation-of the useful fife of an item of property-and eguipment is'a matter of management
judgment based upon experignce with similar assets. In-determining the useful life of an asset,
management considers the expected usage, estimated technical obsolescence, physical wear and tear
and the physical environment i which the.asset is ogerated. Changes in any of these conditions or
estimates may result.in adjustmeénts for future depreciatiori rates.-

12

REVENUE

2024 2023
Agency incomg 2,748169'8' 2;38'0.800

2,743,698 2,380,800

COST OF SALES

2024 2023
Agenty cost (41,630) {42,077

{41,630 {42,077}

ADMINISTRATIVE EXPENSES

2024 2023
Employee benefits expense: (1,867,742) {1,164,494)
Service.expenses {318,598} {232,807)
Cther adiviinistiative expénses {180,896} (399,751}
utifities (1_07_,096} A(58_.896,}
Depreciation of right of use'asset (96,632) (86,409)
.Business Trip'éxpehses (34},&53'] {33,644)
Depreciztion (26,171) (51,091)
Rent expenses (_,2"4,"924) (54,780}
Fuel expense: {7,262) {7,021)
Tax expenses {1,358} 193,171

{2,668,562) (1;905,722]




MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 {CONTINUED)
{Amounts expressed in Georgian Lari)

7.

10.

FINANCE INCOME
2024 2023
Interest income-on loans 2,645,950 1,79$,856
Interest income on depasits In banks 36,981 50,722
2,682,931 . 1,849,588
FINANCE EXPENSES
2024 2023
Exchange gain/loss from foreign currengy translation, het’ {4,055} {27,113)
Bank fees (12,253) (16,963)
Interest expense on lease liability [16,534) {12,879)
(32,842) {56,855)
NON-OPERATING INCOME/ EXPENSES
2024 -2023
Gifts and Donationis {20,950} {16,520)
{20,950) {16,520)

INCOME TAX

Following the enactment of the-amendments to the tax law {Nate 2), as at' 1 January 2017 the Company
reversed in full its deferred tax assets and liabilities based ori 1AS 12 Income Taxes requirement to-
measure deferred taxes at 0% tax rate applicable for undistributed profits starting.from 1 January 2017.

Amouints recognised as incom tax refer to taxable operations of granting & cash-collected amotnts ta-a
non-resident related party. Remitted amounts are subject.of repayment within-each accounting period

».ar'rdthe'fefdre.-giving-Com_p"any the right to offset/input préviously paid income tax.
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MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER.2024 {CONTINUED)

{Amounts expressed in Georgian Lari)

11. PROPERTY PLANT AND EQUIPMENT

12,

13.

14. CASH AND CASH EQUIVALENTS

Cost or valudtion

Ag-at 31 December 2022
Additions.

Disposals.

As at:31 Gecember 2023
Additions

Dispaesals

As at 31 December 2024

Depreciation ‘
As at 31 December 2022

Depreciatiof charge for the yeir

Disposalg

As at 31 December 2023
Bepreciation charge for the year
Dispasals

As at 31 December 2024

Net bodk.value.
As at 31.December 2022

As at 31 December 2023
As at 31 December 2024

TRADE AND OTHER RECEIVABLES

Intracompany réceivable.
Depasifs, current
Otherprepayment

LOANS RECEIVABLE, CURRENT

Loans receivable, current

Cash at Bank

14

Vehides Computers hardware’ “Total
118,883 143,424 262,307
29,731 1'8,:52'3 48,254
89,152 174,301 214,053
- 27,398 27,398
89,152 152,299 241,451,
106,469 143,424 249,893
19,080 18,523 37,613
87,379 124,501 212,280
1,773 27,398 29,171
89,152 152,299 241,451
12,414 - 12,414
1,773 - 1,773
31 becember; 31 Decembeg.
2024 2023
2,368,089 '503,698
59,855 66,389
259 ~
2,428,203 570,087
»
31 December, 31 Decembier,
2024 2023
5,244,904 4,036,819
5,244,904 4,036,819
31 Decembar; ‘31 December,
2024 2023
-362,681 1,108,390
362,681 1,108,350
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MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 {CONTINUED)
(Amounts expressed in Georgian Lari)

15. TRADE AND OTHER PAYABLES

31 December; ‘31 December,
2024 2023
Salary payable 58,020 (70,142)
Trade payables: 194,536 164,502
Other provisions {47,308) {22,707)
intgreompany payables 118, 1,128
205,366 72,781

16. RELATED.PARTIES TRANSACTIONS AND OQUTSTANDING BALANCES

Related partiesinclude owners, entities under common ownership and tontrol with the Company arnd
membersof key manageiment personnel.

Related parties may enter into transactions which unrélated parties might not, -and transactions

between related parties.may not be affected on the.same terms and conditions as transactions between
unrelated parties.

in gonsidering.each possible refated party rélationship, attention'is directed to the substance of the
relatioriship, dnd not merely the legal form. The Company had the following balances arid transactions.
with related parties:

31 Pecember, 31 December,
2024 2023
Revenue 2,748,658 2,380,800
Trade and other recelvables 2,368,089 503,698
Tratle afid-other payables 1318 1,128
Lodns 5,244,904 4,036:819

*
17. COMMITEMENTS AND CONTINGENCIES

Commitments ~ The Company had no material commitments outstanding as at 31 December 2024 and 1
January 2024,

Legal proceedings - As at 31 December 2021 the Company was'ehgaged in tax litigation with Revenue
Service of Ministry of Finance of Georgia based on Appendix N 1-08 to Order N41738 and tax demand
NO05-310, dated 29 December 2021.

Financial effect-of appeal and dispytable amount is GEL 10,686,221, reviewed period covers from Q1
January 2018 to 01 November 2021.

15
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MAERSK GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 {(CONTINUED)
{Amounts expressed in Georgian Lari)

18.

19,

Initially Company appealed the above-mentioned accrued taxes and penalties on 28 January 2022 which
was not satisfied and the case is still under consideration at the Council of Tax Appeals of the Ministry of
Finance of Georgia, the timing of case resclution is uncertain.

Management is of the view that losing abovementioned appeal is not probable and accordingly no
provision has been made in these financial statements,

In February 2024 Company applied for Preliminary Agreement with the Revenue Service of Georgia
regarding the matter in dispute. As at the date of signing these financial statements, the matter is under
consideration by the Revenue Service of Georgia and no agreement has been reached.

Taxes Georgian tax legislation and practice is in a state of continuous development and therefore is
subject to varying interpretations and frequent changes, which may be retroactive, Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activities of the
Company may not coincide with that of management. Tax periods remain open to review by the tax
authorities for the three years. As a result, tax authorities may challenge transactions and the Company
may be assessed additional taxes, penalties, and fines,

EVENTS AFTER THE REPORTING PERIOD

There were no significant events subsequent to the balance sheet date.

APPROVAL OF FINANCIAL STATEMENTS

The financial stateprwd by the Board of Directors and authorized for issue on 07.08.
S5

2025.

e
(3 7 A
=l o
= '\am%aﬁ g ) *
ey T “{‘?M / Q |
Roman Koloianov aly?
Director {S""*Gmx%\a /

Thilisi, Georgia
07.08.2025
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Thilisi, Georgia, 11.08.2025 e

1, Notary Sofiko Gobejis_hvﬂi: at my tha_ry!pfﬁc'e,slbcated at
the address: apt. 1, block 3, quarter 1, N49 Vazhﬁ—?sha’weil_a
Ave. Thilisi, confirm the authenticity of the sigriaﬁir‘e of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State ..Uni\;ersityi of Thilisi,
registration N 01/143). I have warned the tia.nsl‘ator Nino
Tsotskolauri that she is responsible for thesaccuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. 1, Notary Sofiko Gobejishvilib confirm the
authenticity of the signature of the translé_tor Nino
Tsotskolauri and not the correctness ofvlegal'facts‘ or validity
of the document. 18 p. 1 c.

Notary fee —54 GEL according to Resolution N507 of the
Government ofGeorgia Adticle 31/4 “on applying notary fee”
and due (o' thie ansbitestablished for the Notary Chamber of
Georgig;fftr\uie‘s/ of paymeént and terms of service” dated
29.12.2041£ 5 GELg isirati"'ép fee according to the article

39/1 of the sqrfie. esolition. Totally paid: 59 GEL.
) L, 1 e
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