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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of GEOFIBRE LLC and users of financial statements

Qualified Opinion

We have audited the financial statements of GEOFIBRE LLC, which comprise the
statement of financial position as at December 31, 2024 year, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matter described in the Basis for qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material
respects, the financial position of GEOFIBRE LLC as at December 31, 2024 year, and its
financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards for Small and Medium enterprises (IFRS for SMEs).

Basis for Qualified Opinion

In the statement of financial position, by the end of December 31, 2024, Inventory in
balance sheet is presented as 893,682 GEL (December 31, 2023: 1,210,564 GEL). During the
audit process, we were unable to obtain sufficient and appropriate evidences to proof that the
inventory balance is presented accurately and reliably reflected the current situation.

In the statement of financial position net book value of Plant, Property and Equipment
at 31th December 2024 is 9,510,736. During the audit process, we were unable to obtain
sufficient and appropriate evidences to proof that the Plant, Property and Equipment are
assessed sufficiently.

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of GEOFIBRE LLC in accordance with the International Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Georgia, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Other Information
All other information is responsibily of company management. All other information
containes management statements, which was provided with statement of financial position,
but doesn’t contain statement of financial position and auditrs report, which was provided by
us.

Our opinion doesn’t contain other information and we don’t provide any sufficient
evidence on it.

Our responsibility in connection with our audit process of the financial statements is to
review the other information described above and to consider whether the other information
is materially inconsistent with the financial statements or the information we obtained during
the audit, or otherwise appears to be materially false. If we conclude, based on the work
performed, that there is a material inaccuracy in the other information above, we must inform
you of this fact. In this regard, we have not found any issues that need to be reported.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS for SMEs, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
GEOFIBRE LLC ability to continue as a going concern, disclosing, as applicable, matters related
to going concern andusing the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing GEOFIBRE LLC financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
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error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of GEOFIBRE LLC internal control

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on GEOFIBRE LLC ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

Conclusion on other legislative and regulatory requirements
It is our obligation to express our opinion based on the procedures performed
according to management report where “Accounting, Reporting and Audit” is matching with
Georgian legislation with the following Article 7 point 6. If there is material misstatements we
indicate them and present if management report is missing some information which is
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required by law.

Auditor’s responsibility on Management Report

In our opinion, Part of the management report of LLC GEOFIBRE - the review of the
activities specified in Article 7, Part 2, Clause "a" of the Law - complies with the requirements
of the law, taking into account all essential aspects.

For and on behalf of Fin.Exp.Corporation LLC (SARAS-F-758026)
IRMA CHKHAIDZE (#SARAS-A-728904)
18 July, 2025

Batumi, Georgia
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(0) 8038539005 2oLTIOKR LM
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59303900l d95351930L  LyMEGH0R0ZSG0. 29sRBIBYO0m FoMGdEo bs3gE0 900sMYOMWO  SGHOL
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110,281
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2ol s 3ol 9930359630, 2024, 2023 s 2022 {erol 31 9393060l I gMdO
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BME500 LabliMmYdO S 35000 gd3035¢96Egdo K sd0 3,001,846 2,267,053

2022

356
10,685
2,617,879

2,628,920
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10. ©3M™300 IMmq05/(HaMrs0o) s Fs®539d0L 3mMgIBH0MYDdS
3003560509 80906569 Fganl 508msBobs fobs 3gM0m©Ool 89300035, HMIgeroE ©35300Mdo
oym 2021 ool 3960m@do 35615290mb6. 5060860 Jg3mdosb 459mdobstrg dmdpg3bm
f9d0l igMm30wo mygds/(Bstrseo) bgodg@o© oym Fguslgdwo. Jgamds olfmmEs
M9GHOML3gIBHMws©. 2022 ol 1 056300l dEYMIMIMI0M EIZOMZ0o ImYgds/ (Botogo)-ol
Lafigolio Bodmo GgoEgecs 89,455 cro®oom.

393300 35839693 gd0l 99x0d9ds Ho®mdmoygbowros 890 gyo:

ST 2022 2023
(3m69dB069d10) (30693 H06IOMmO)
09653900 1,687,050 (79,863) 1,607,187 1,210,564
Logoalisbsgm 59@030 84,759 (9,592) 75,167 42,590
Q53MM30¢00 G0/ (DoMowwo) (653,296) (89,455) (742,751) (998,974)
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33 "GEOFIBRE"-ls 30656bwho sbgstodygds
2024 §ierol 31 ©9393d60L 8mBstgmdom (oo)

11. bobglbem goePEIdMENds
Lobiglbm 35 gdagds 2024 s 2023 ool 31 939960l dEYMIsMGMd0m FoMdm®agboos

d960092bs0650:

2024 2023 2022
33935000560 LELYLbM Z5eYOEYdS 492,343 418,996 624,432
930935000560 Lsbiglbm 3sargd)engds 303,039 205,436 262,386
boyen bsligbm 35¢0gdemgds 795,382 624,432 886,818

30035605 5§o0IMg LodoMIMZgW ML 3OMYJEOL BoMYEgdTo 5©gdOo 593 Lglbo Mg oo
09630L9,56, HMIOL 3O:M(3963H 0L 65§00l s650s530656l905 bgds sfomdmg LodsGmggamls
Lo5396¢™b Joge.

12. b5353M ™ s Bbgs 35¢ngdwergdgdo
bog53MM 5 Bb3s 350 gdwegds 2024, 2023 s 2022 fiewol 31 9399060l dymdstgmdom

Do63my9boos 9bgabso®ao:

2024 2023 2022
9dmf. 5 3mdLob. Fo0dmgdboro 35¢0gdMwgd900 22,988 44,252 2,278,275
36569B. 096. Imf. 5 dmALLb. fo®dmddboro 2,703 636,165 )
3OO0
9LsbMH9006 FoMdmgdbowro g3seqdEgdgd0 17,943 18,173 -
530b0LEHM30E0 bgwgsligdo 17,727 16,015 -
0o63mgdol 39MHLmbsol bgangsligdo 57,087 89,555 -
Lem 1535300 s b3s 35¢rgdvegd9d0 118,448 804,160 2,278,275

13. 536539080 5 MZ0MPOMYOYEYdS
50mb52900 O M300000093)gds 2023 s 2024 fierob 31 939960l AEYMISGIMBO

Do gboos 9969absotac:

2024 2023

50mbsgqdo

999535000 OJo0Bs300@6 - gJudmO GO 4,207,525 5,529,769
59mbsggd0L Xsdo 4,207,525 5,529,769
Lb3gs Bsm3gMHsEoc 99mbsgzegdo
999535000 L3GHEMBLEMOEHM FILobMHIOO6 12,441 2,296
399mb635¢00 095¢0Ds3000sb - bbgs dgdmlogargdo 52,364 98,988
Ubgs Lom3gMsEgom G9dmlsgangdols xsdo 64,805 101,284
L 580mboggdol s bbgs bom3gMsgom dgdmbisgugdo 4,272,330 5,631,052
DZ00006090egds
6950Hg0ME0 3OHMOYYI300L MZF0NVOMYINIGDS - (3,357,731) (4,654,335)
9Ju3mGdGo
30Hm9d9eo dmdLobmMgdol bstrxo (7,845) -
Lbgs Lofo®dmm 130000090 9d0L boGxo (52,364) (98,988)
M30000MJOMEGdS XG0 (3,417,940) (4,753,323)
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33 "GEOFIBRE"-ls 30656bwho sbgstodygds
2024 §ierol 31 ©9393d60L 8mBstgmdom (oo)

14. Bma5©0 s 5030boliGMogormo bstxo
DMAS0 5 5©I0bOLEHME0E0 bodxo 2024 s 2023 ferol 31 ©9399d360L IEYMIMIMdOM
fom3maqboos 999gabso®ao:

2024 2023

B™3500 ©5 500d0boliGHM307w0 bsGxgdo

508060LEBHGMs30wo bywggslio (206,895)  (274,008)
05630l Lozmdolom (7,814) (1,613)
5H03930L babrxo (7,711) (8,750)
33mboer®o botxo (33,468) (26,656)
3mdbabm®gd0lL botxgdo (108,289)  (105,399)
©99mbE0ob batxo (3,945) (39,123)
Bo505lsboM botxo (87,028) (80,737)
159330 dmmbmzbol sbstroEbo = (3,802)
LodgwMbgm botrxo (13,443) (16,673)
LoH3030L botrxo (5,503) (4,720)
(339079 (28,879) (89,551)
@530 sbsosbo - (6,000)
Lbgs batxo (9,215) (35,315)
bMy300 5 58060LEMIE0YEo bstxo X530 (512,190) (692,347)

15. bbgs s6rslom3gMs3Eom dgdmlsgergdo
bbgo  sMoLom3geoom dgdmbogegdo 2024 s 2023 farol 31 ©9399060L dymdstgmdom

Do6dmy9boros d90gabsoMaco:

2024 2023

Lbgs 5MsLsm39Msgoc 890mliagegdo

5530656900l BMAgdd0 doMgdeo Jgdmlbsgzseo 27,071 107,090
0639639603008 Bgdg@mds 75,452 16,212

Lbgs 5M5BoM93GMs30Mm F9dmbiogargdo 101,463 181,787

Ubgs 5MsLsm3gMsom 8g0mlsgagdo xsdo 203,986 305,089

16. bgs s6slom3gMogom bstxgdo
bbgs  560bom3gMozom  botxgdo 2024 s 2023 farol 31 ©939936G0L  dymIsMgMdOm

Do63my9bowros d908gabsoMaco:

2024 2023

Lbgs s65b539Ms300 bsGxgdo

3°803IONWO bywywo (278,439)  (464,237)

15993BIBYOEM IALObUYMYdS = (400)

X96M005 s LyM30 (3,730) (19,048)

d06005©0 B53195¢9d0L BsBMFgGS (365,756) =

1b3s 560l5Mg3MHE0M botrxgdo (2,142) (2,243)
Ubgs 5MsLsMm39Mo300 baMxgdo XS0 (650,066) (485,928)

22



33 "GEOFIBRE"-ls 30656bwho sbgstodygds
2024 §ierol 31 ©9393d60L 8mBstgmdom (oo)

17. ©53538069309 dbstr1ggdmab gobbmmEogmwgdmmo m3gMs3ogdo
300356055 5 Fol 39380690 FHsMYJAL Tl M3YMH309d0L dglsbgd GBI MMO
0bxz3m®M3s30s ImEgdeos 439dmon:

3960M©O 2024 2023 2022
doM0mo©o d9bgxdg6@E 0L bgarggslio 62,505 70,757 63,750

1553530 IMbM3z69d0 (Logmberol MgoEob30s)

m37M530700L AmEYEmoS 2024 ‘ m37M530700L AMEYEmMoS 2023
©539380M701mo0 dbsMY B Il Il v S
6sdono 6sdono 6sdono 6sdono
PRe ©g0380  3Myodo aaPad || @ ©30380  3MyEodo PRe
BETAREKS METALIZE
IPLIK VE AMBALA]J 2,152,058 5,633,045 6,433,653 1,351,450 | 3,166,007 5,482,940 6,496,889 2,152,058
SAN.A.S

1553530 35¢EJOMEgds (Logmbenols 8gdgbs)

m37My330900L AmEnEMOs 2024 ‘ m37M530700L AmEYEmoS 2023
©3380090nm0 dbafay | UoFYbo d6rgb3s  dfambgs  o0MEM™ | LGgaba e s dfigbge 00O
6530 6530 6530 6530
Al ©30360  3Mye0do Gamntn || damnhe ©30360  3My0do R
BETAREKS METALIZE
IPLIK VE AMBALA]J 634,786 2,569,761 1,936,238 1,263 2,173,352 4,200,671 2,662,105 634,786
SAN.A.S

936 GEOFIBRE-U 0539300690wcmo dbstrg 560l 3m335605 BETAREKS METALIZE IPLIK VE
AMBALAJ SAN.A.S, 6Gmdgeog 938 GEOFIBRE-b 100% ool 9gemdgaros. 938 GEOFIBRE
30035605 BETAREKS METALIZE IPLIK VE AMBALAJ SAN.A.S-bgs6 4o@enmdls fo6dmgdolsmgols
L5 30O ™M By gLy 5 JOMOMOE LB gd9gBL. FoMTMYdMEo 3GIMEOJ300L doMoms bofowmls
30 903000U 5939 3m335605 BETAREKS METALIZE IPLIK VE AMBALAJ SAN.A.S-b.

153530 IMMbM369d0L  bsdmgdo  Im(3gdMeos 303356008 BobsblMo  FMIsMIgMdOL
36060000530, bmerm  Mgoobsool dmbszgdgdo Jglvyeros BMmYgdo-HBoMSwo ©s GO
d99mbogeols sbgo®m0dygds.

18. BogdBHom®mo s 3@ gb3EoIMo obsbliryMo gsegdmergdgdo
Lsgsslisbsm Lol@gds

Logo®nz9wmbo dmddggdl Logoalisbsm 3mEadbo, GMIgEoE 9L LsdsMmwgdcmog
9999603908 2ooLObOEYOOL  MOEbILY O FOWIBEILMSD.  JOMOMIO  YoslivbYdO,

23



33 "GEOFIBRE"-ls 30656bwho sbgstodygds
2024 §ierol 31 ©9393d60L 8mBstgmdom (oo)

OMIWgd0E 959Mm0Egds Lodo®mzgermdo sMoL dmagdol 4o@iloboo, bydgdmbisgarm 2oolobowo
130D03MM0 30609000, Y, JMbxdOL FoILEbsO, B0Hols oolisbso s b3S ooliabogdo.
LogoaLoboEM Y3eM300L 9960l Lolfjmeg dmHdgds LodsMmzgeml bbgsalibgs Labol
353mbEMHME909w0 MmGY6MmgdoL doge.

b9wddm3s69wmds m3ol, ™I 3md35600L Boddosbmds bm®mE0gw©gds 356Mmbmsb LG
d9L50530LMd5d0 00 F9dNb393500, MHMEILSE SOLYIMOL TJOIMIO0D J5vIM3393Mds 535 0¥) 0d
393B5bOEOL 29IBILMID ©5353806M900m, MOEb3Jd0 brM309wYds bgErddw3569wMmdoL
9096 0bxMmM>300L 5b5¢0BOL Loggdzguby.

09HOROYWO F5WEIVIHOIdO

3™035600L 2023 Fgardo 3Jmbs LobsdsMomemm o35, Mmdgwoi 2023 Harol 5660900l
bgdmfgHol  05MOPoLsM30L 5O  0gm  EILOWWYdIMEo. 3335600l Fgx3sligdom, Torswro
5E0350Md0m BobHTSOMEIM 935 96 OO IOMPS 30335600l BoboMRYJOM, GOl QodM3
999065 sbstroEbo dglisdsdolio Ggladwrm g3veso XMool mEgbmdom. 2024 fgwdo 38356050
390050bsd K 9M0dol Mbbo.

©5de303
300356005 Bs56gM0TM 39M0M©T0 LM ML LosHBL393Mm FMABbYMHYd0m, LoEIBLVZI3M

353930 90353, 9bsddOMIgerms LogmEbEol EIB3935L.

19. gobsblMo MHolgol GBog@mMmgdo

©03300099MHMdOL HolZo
30035600l 59m3sbss  Ggobs®BMbmL  doesblbo  fiy39BHo  ©ox0bsbLgdoLs  dmdbowwmdsdo,
G0Ibgoi Homyqds ImI[mgdmgdobogsb. 30335605 bl 35005693930l 35O6MBOL

3b5oBL s 29gadogl ol W03300OMOL  FgLolMHIENGdJO 35 YOYGOIOOL 35Ol
d9L50530LO. 56515305MOLO 0330 IOMIOL 30639dT0 FMODOI3L sTSEHJB0M B0BIBLGdOL

09omqdbL.

393050l Aotz
30035605 0530L 39303996 393806090 MHOLIL JoMMs3l 0Tobom30L, ™A WHBOHMb3gEyml
2bJ3ombocmgdo  Lofo@mdm® @sMBRIbs s  9853MHMMWIE  I0BEIMLYdMO  FBIMIYIOOL
3992900 35gJbodobsEos MDBoMWO s BOIMMIMO 3530390l M3GH0TSWIMHO  d5EsbloL
©5330L  3bom. 3m335600L bgddm3s69wMds  MHYYMEBMWs©  F0dMmobosgl 39303 SOl
LAHOMIGHMOL s oo T9od3lb  3MEYJBH0MGdgd0  93mbMT03ME  J0MMDYdT0 33X gdYOOL
3°m35¢0L{06gd0m. 3530@5wob bLGMWJEHIOHOL F9bsmBMBIOOL 56 dglfimEgdol dobbom, 3md3s60sd
d9L5dEMY, H3MMYJBHOMML 35OHBHBOMMOLMZOL 25bEOWO 030096@O 96 1356 IMBOMmBMU
3930350 356EboMOL

b5g5¢v)EHM GolZo
300356008 M396530900 bBMOE09XEYds OMymO3 JOHM3bMw Fsw@sdo, obg MEbmme
35)$H5do.  JIOGHMOMO S  IMJOOGMOMWO  ©35w05670900  HoMdmoddbgds mEbmm®
359)35d0. sBgmo Lo@GWoEos 0f393L BsgMOLM Lb3sMdOL 330 gdom A5dM{3gMo Mo IYdOL
24
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2024 §ierol 31 ©9393d60L 8mBstgmdom (oo)

3MLYdMBL. 03935 IOOGHMOWY S 3MIVOGHMONYC O35¢056939dBY Fo@dmogdbgds Lozl

bb30m0930, G003 BOMMW0s 56g5M0dY9390d0.

1306565LE0 99303900 EUR USD
L5353 M o b3S dmmbmgbgdo - 521,534
RO 5 RIS LEbLOJdO 7,907 1,055,854
b 30bsblivyMo sgdEoggdo 7,907 1,577,388

530656LM0 3500 YOUgdgdO
15353 M O BBZO 350 YOYdYOO

961

L 306sblivIMo 35¢YdMErgdgd0 - 961
L5dsErsblm 3mBo30s 7,907 1,576,427
GEL/USD GEL/EUR
20% -20% 20% -20%

4424714 4,424,714
5,309,657 3,539,771
884,943  (884,943)

23,173 23,173
27,808 18,539
4635  (4,635)
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33 GEOFIBRE

8356039 mdOMO 3535M0T30>

boMmAg30

1. 3m83s600b ©35OLYDdOLS ©d 396300056900L OUEUDD .veressrsserseoesssss s s s 3

A5 BRBODO oo vt S S 3

0bgmMAsE0d 3mB3sbool OEIOSPGOO BGUIDGD s e 3

30835600k B0g® 236bMME0YIOI0 33¢930Ls Qs BoB3003OYBOL BOBODOTIFY vscivrvssssmmsssssrmssssrss s 3

bbgs 860869 m3abo B5300bgdO, HmBErgddoy 2530B> ogmbos 5obsbly®o 3B5g56083,980b 827090 VY..oocvovvve 4

15380560dOL B0OOMIQO 5obsbLY®O s 56580656bIO0 I ot L S 4
530B6abLMo BoamBafgmdol SBBOAOBEIDD evvrrseersessorsesss s s 5L o e 4
Lo 370mULa3mOL T ST ST 5
dofoman 0b6abLyM0 OBOIOGMON SBSMOBO: oot o 5
©aGsmMo 06@mMmB330s bd3VOMO sJg0gdab 3gdgbols LT [ DR 7

2. 306OmOEO HOL3ZYO0 WS B IBIBEOODIBO .ot oo s 7




331 GEOFIBRE

9056 mM39MOOMO 5bgae0890d

e

985M33mmMA0NN 263oM0d330s

1. 3md336000 ©ooMLYdLY > ao63omam300b ob®mMoo

331 “GEOFIBRE” (8300208 - 3m333600) §oMBmoadblL d9bonEymo Bobabobaaab@mbnb boBMaSEMIOL, Mmmdgmos
aydbs 2008 famob 10 03mobl BageMmm37EMmL 3o6m68cgabqpmbnb AnbadsbnboE, aoﬁwaanlsc’)ﬁmmba@o
mMmasbm LL3 boxsfhm fgaLdmobs 96m367mo LoognbAM, 80b0ggdoymo o33b LonEbGHNBOISBOM bmamom
245621233 3m335600 M930LGMoMIOIEO> ©ma-b aoesdbEImS@ 2008 §emab 26 n3eobb.

3035600 300 5g8056md §2630250p0L Badboeob dm33mb Hn8BoEYBS ©5 EIOM3D.
30035600 G0OOMOEO Bgombagerob Fysmb §o6dmoagbL ©o3VOEYD)LO dmFmL 2o¢obs 9Ju3mOGHDY,

bodmBs3mm 3333900

3m83s600b dofomo LaBMBs3EnMm 308820380 8900l 5853700000 boj80sbmdols aaﬁbmﬁ;eng@gba, Mo
anaobbdmdl M337mId0L GomBmMYOSL. 3m833600b  233L bgbba, MMBJEN0G 0335380607070 >8 jadol
mao@n‘babobmoﬁ. fh3gnemadob MmgamaBogao 03330902 bagaMmm3amMU, omfggoobs o s8gMmozob Gafomm0sBY.

06azmMmBa30d 3m335600b g0gmoogngdal 3gLabyd

3035603L 5O 9358605 B30 @dOCO ss®BMgd0 ©d 30035600 0530l 7056566 56560030 fotopgbL
350 30YO, L o6 oohbod JmBLOEOEOMIIIXO Sbg6108gdoL 3m8BEIOOL  ©d Fotrcoggbol

35aEYBID.

3m83s600L 80afMm 306bmMEamMYOYEO 33033000 ©3 5o53omaﬁmbub 800mbo3o
2024 §aab 30835600 oM 0YM Aafaoyeno 33093368 00 898710033000 oj@os‘r‘boban.




93b GEOFIBRE

0sGogmeBoroBabolas T

La38006mdaL dofmoonogo 0b636b1Mo ©O 3Mox3000

530656LMo 8oamdafmymdal 5635M0d3Jdo

BbunMa 8oh3g6gdmad0

e —————

3760336g00/Notes 2024 2023 2022
aﬁ)daqps.s@naﬁn 303300
aﬁdg@sonﬁn 8mobm3b300 18,694 17,795 41,949
dofmomacen bodyamgdgdo 5 9,510,736 9,887,277 9,630,470
ofreBo@pfasanyio 2403300 - - -
3Mdgm3s0sbo 53&03900L X080 9,529,430 9,905,072 9,672,419
8080boM) 3J&03300
80900 6,10 893,682 1,210,564 1,607,188
bagogmm o LB3S dmobm3byd0 7 1,457,133 2,152,058 3,168,003
§06abfom goEobramo 0sbbgd0 171,915 90,657 707,077
LagsababoEm oJ&030 - 42,590 -
bb3e 808BIMY s3®03300 25,711 31,509 42,983
@0 ©S BYIOEO Loblgdn 8 3,001,346 2,267,053 2,628,920
dndenbs>m) >J@n3900b x>00 5,550,286 5,794,430 8,154,171
bmem 33 03900: 15,079,717 15,699,502 17,826,590
3030800
3oox31g00L fyBaM3n 9 5,801,323 6,577,535 6,577,535
©33MmM30eM0 amaabo/(‘baﬁoqpn) 10 (319,604) (998,974) (742,752)
bofgbEgdM 30300 8,642,900 8,643,900 8,643,900
3330830l x>00 14,125,619 14,222,461 14,478,683
afdgm3snsbo 3070700
afdgm350560 LobgLbm
35 OIS 11 497,343 418,996 624,432
bb3s aMdgm3oEnabo 3o@@36‘3@365 38,467 41,949 82,516
dMdy35000360 70O dYEId300L
x>00 530,809 460,945 706,948
808g0bsMy 3o@c.930~3@ababo
bo3odMM 3 b3S 3>ENEIBMIOIO0 12 118,448 810,160 2,278,275
Lagsababom 33MEJ0YMY0 1,301 2 99,798
Bm 3935060 Labgbbm
39MEIOYI0R 11 303,039 205,436 262,386
bb3o Bm3m3000560 33EERYEYIIO 500 500 500
3907390l X300 423,288 1,016,096 2,640,959
b 333000 ©> 3>E)dYEI0 15,079,716 15,699,502 17,826,590




33 GEOFIBRE
3356m39¢mdomo sba5H03905

Lo 3x8mbozmab 06aofndagde

8960336900/Notes 2024 2023
990mbogzagmo 13 4,207,525 5,529,769
300000M707mYds 13 (3,357,731) (4,654,332)
Lb3gs Lum3gMsgom 3g8mazmdn 64,805 101,284
Lb3s bLam3gMssam bafxgdo (60,209) (98,988)
doannsbn dma0> 854,390 877,733
8ofimegdab s Bafm3adnbaols batmxo (103,085) (133,915)
BmagsEo @ 5dnbobEMIENYMO bafxo 14 (512,190) (692,347)
bam39f>anm dmy)ds 239,115 51,468
La3mmEabEm bafxo (85,608) (87,641)
Lo3MmEgbBm 88mbozmgda 27,733
Jfboredmmab bszomds 6IBGM 168,000 (39,209)
bb3s sMabam3gMmogom 938mLazmydn 15 203,986 305,089
bbzo ofobam3ghsgom bafxgdo 16 (650,066) (485,928)
Ama705/(B>Mm>am0) 038733M>3¢0) (96,843) (256,222)
d0dwnbsfM) fanal dy930 (96,843) (256,222)
bMmmeno aiambagmmb 3635Mm0d370>
(33EOENJ0S 3dEIBLYONL MmybgMm3do 776,213 -
doamasbo bmeno d3AMb>3>¢n0 dmzdnano
fenoboznb 679,370 (256,222)
dofMmoomoEn 530656L7Mo 06EegoGmMab sbagmobo:
2024 2023 2022
808nbamy 5303300 5,550,286 5,794,430 8,154,171
808c006sM7 39MEgdYMIYO0 423,288 1,016,096 2,640,959
Lana(gnﬁoﬁm m03300md> 13.11 5.70 3.09

aobpmo femob 808cenbafy mo330md0b 8sh3967
8090001)0L M033z0EMdNL 8330000 3913xmdgligdaby,
3Egds GmMBol By Bm3sMl, 8603369mm35009 ao@anbyEmb  8ofoggdn,

dgmo 5,7-s6 asnBsmes 13,32-807. ombodbymo B

odgs 8608363mm3ab0s Hmd m0330©md0L JMmIB03e8GN

3MaB0E036GHNL LogsMdgbg o ©asMm)zgnmommb 9oh336909mo0.

2024

2023

mmBgmog  dmJagegdl o8

2022




83b GEOFIBRE

005600390000 56390003505
808nbsmy 5303700 (8sMagnls gsdmimadom) 4,656,604 4,583,866 6,546,983
808063 350MEHdYEYOJ20 423,288 1,016,096 2,640,959
Lmoozn gmaz3z0EMdS 11.00 451 2.48

LEMsxwn Mni30EMAONL 3MIB0ENIBAN aonBoMmes 2.4-x3M gobynm Hamomsb dgesmgdno. smbndbymo BMmES
8oyomnogdl 3md3s6ool domosb damogfm mo33oEmdsby. JaMdme, 3mad3sbnob comgddal 11-xgMm oFoMmdIOL
Bm3emg390056  33MEYdYMYdYdL  moy3oyMma  sgBo3zgdol  Ladysmgdoor. B860336xmmmzsbos, 3mB3s6058
bsdmBsgmmee gsnm3semolfobml gl 8mbag8gd0 ©s 08798smb 37@03900L yBMm™ 3MmEYdGoYm dod8mysbgdsty.

2024 2023 2022
Lazagmm Bmobm3zbgodn 1,457,133 2,152,058 3,168,003
938mUbLa3mo 4,207,525 5,529,769 9,250,929
©3008mMMMmMOo 3350056900l dMMB33MdS ;
(3myx303036G)0) 35% 39% 34%

©300BMMIYMO 35367006 dMYBIsEMONL 3MIBENIEGN s1Bd6s3zL Maliegboe JBIIGTME gofMEaddbob
3mB30600 goynE3gdl WmoE IPBmbazmydoE. EadedmMmydn dgowagblh  Fg8mbLozmol  8gbedcel, Mo
boggMoEmadms, des oMLydYmo  3000M0s  ©a8s38symeBomgdamos  3mB3s6ool  8369x836G0LM3AL.
3Mm35303096@0L 8oh33690mab LogsMdy goBmG3gnmos 838cga0 oBgBom, ;M83s6n0l Bmmbm3bs doMmomses
§omBmdmdagmos 8olin doMomswo daGMmMal dmmbmzbal LogsMmdal gsdm, MmBmog sbJ3) HoMBmaeagdl
3m835600bL o35380M7dm dbaMmyb.

2024 2023 2022
Lom3gMagom Bmagds/ (Bsfsn) 239,115 51,468 447,931
838mbozmo 4,207,525 5,529,769 9,250,929
8ovamnabo Lo 3x8mbazmab/ (Bofomabs)
3m3x303036G0 6% 1% 5%

>mb0863mn 3maB303076GN 8608363mm3Bace ofab goMmeamo 2024 Henoborgn, 8oybgeszee 0dabs fm
898mUba3semn 8603367mm3Bace ge3maman oM sMob (33830MIdYMOs), 3MIBOENIEGNL goyBxmdILIOS
80000190L BaMmygd0b Y3300 BoM351Y.

2024 2023 2022
§906c0s dmgads (BaMmagmn) (96,843) (256,222) 145,125
398mUozmo 4,207,525 5,529,769 9,250,929
$806c0> Bmagdab (BoMmammab) 3m3x303a36G0 (0) (0) 0

2024 §emob3ob, 3m833600b 306 Bmagds (Bamaga)-0b 8sh336709e0 33ena3 PeMymBac0s, 083 2023 fagmonsb
89008M7000 83330 3eNBXMOJLES. bom3gMognm Bmagds 2024 fomb 3mbBa@ogha nym, 8saMsd sMsbam3gMsgnm
BJBMMmdAL  gom3smabfobgooc 3md3sb0s BaMamBIs. fM93mB36ogMyogmas sMmobam3ghagom bofxgdol
aobbnm3s s 83dmgdabesgzsmae doma 8x83nMgdo.

bb3s 30BsbLYMo Bsh3g67dmMadn nbnenga B0BIOBLYM 2635M0d370580.
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80560390000 sbiga6003905

3md3s600b bg@ﬁd@gpﬁa@mbnb Fgpbigdom 30636l M 363308370580 fofeagbogo nsbbgdn of bagafhmydL
©s85%700m 30680MmG0J0L. >mbBadbymo 0bg@mmBagns 3068oMGIOYmOo a3nBsbLbMo 3635M0d3300L obLbo-
3368smBJo0; 89608367030.

©aGomMo 063mMm3o30o Lagnmamo 3330Jd0L 89dg60b 3gbobad
2024 §genb A3bL 3083560580 5M amabams baggomsfo s9309d0b 89dabo.

2. dofocmaeo Mol3]00 @ 3o1M3333mMdJd0
Lofo@Bmm BaBBIO0 @ 3mmodozo fab3gdmab 808sMmogdado

bozaGm molgo - 3anmmdM030 30emy&ob as9@aLnMmYd NoMYymBOTIOE 8mg8yadL bagmbmoby (o
BmBLabyMydoL dgbyne351Y. odgesb 398m8063M) >a0mmdM30 3oemyGob aangab‘gﬁgbnb 350m 3MmLgdMOL
3m@)600Mo Bofomob Mabo.

0bgzmMmBo30s 3m83s600b 15578056mdILSE 35380070 bbzo Molzgdby @ Jo0n 83517 nbomIM 30bsblyM
263oMndado00.

2024 fgoob 31 ©33080960L @aLM7EIOYMO fenobongols 8m8BaEIONE0 80sMo33emmdobL 56gofMnBdag0s
ba@ﬁdm;;oﬁg@mbnb abMocsb a8G3030MS 2025 fanobs 12 g &addamb 3mB3s600L Eafyd®mMab Bogbn:

eamyd@mmo 679000 m6360
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90oMm33emmo0c0 3635M033700

1. 3m335600L OMULYOOLS S 3ob3nmnaMmydal nbGmMas

d3L “GEOFIBRE” (8900093 - 3m835600) HomBmacgqbl dgbmynmo 3sbnbolidggdmmdal bLobmgsmgdsl, mdgmoag
ox3ndbs 2008 Homol 10 03moblL  Logdomm3zgmml 396mbIEadMmMonL daladsdobow, dsfgaobEmamadymo
mMasbm LLo3 Loxsmm MxgLbEMol gMmm3bymo Lssgxb@m, B0boFgdymo o33l LonwibEoynlsgom bmdMmaocm
245621233 3m335605 Myg0LEM0MIdNMNs EMa-b gosdbgmac 2008 Homab 26 03eabl.

30035600l doM0ms 15gd0sbMdL FotBmaygbl GH9duBHowol dmF3mlb dmdBoIds s MHMZS.
30035600l doM0mso 899mlogaols Fysmml FomBmaoagbl sdHsgdmo dmF3ml go@sbs gdudmm® by,

Lsdmadoszomm ggxadgdn

3ma3sb00l  domoocs  Lodmdszemm 3gadgddn djceal LFsEJONMN  LoJdnsbmdal gobbmMEngmgds, Mo
89mobbamol  M33nmgdal  Homdmgosl. 3ma3sbosl oJs3t Lgbbo, MmAgmog o393d0Mg0mos o3 aJadoL
M7omM0B705Ls6. M33Mxd0L MgsmnBoENs 03389700 LagdoMmmn3zgmmmb, cmmIgonbs s s87M030L GamommnsBy.

063mMAs>E0s 3m335600L Bogmnogmgodal gxbobgo

30035600 56 256605 930MBOO LofatTmgdo s 3M339605 M30L B0sbIbLYYM BYMOTYGOL Fotroagbl
5901300093, Tl o6  osBbos  3MBLMEIOEOMGIMEO  sbAsM0TYBOL IMIBIIdIOL s HoMygbols

35X IONYVo.

3m3356000L 0y gobbmMmEngmadnmo 33em330Ld s gob3znmamadol dndmbomm3zs
2024 Heb 3mB3560s o nym homoyma 33emg3sLs 001 97873539000 og@03mdy0d0.
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305600390 MB0M0 56356003905

L5J3056MO0L doMamsa 530656LyMo S SMaxz30656LnMa Jsh33670m9d0

30656L1M0 damadsmamdal sbgsMndagxds

d960336300/Notes 2024 2023 2022
3Mdgm3s0560 3303300
8Mdym3500560 Bmobmzbydn 18,694 17,795 41,949
doMmoomacen Lydsmxd900 5 9,510,736 9,887,277 9,630,470
oMods@gMmosmmymo s3@&n3300 - - -
3Mdam3o0860 53&03300L X580 9,529,430 9,905,072 9,672,419
903nbomy s3&03900
05Moa]00 6, 10 893,682 1,210,564 1,607,188
Lo39gMm s L3y Immbm3zbydo 7 1,457,133 2,152,058 3,168,003
06sLHoM gosbonmo mobbgdo 171,915 90,657 707,077
Logosbsbom sg@n3n - 42,590 -
Lb3s 3n8cenbomy oJ@n3300 25,711 31,509 42,983
BRI S BYmMdn LabLlgodo 8 3,001,846 2,267,053 2,628,920
dndnbsmg 39&039000 x>dn 5,550,286 5,794,430 8,154,171
bmam 59303900: 15,079,717 15,699,502 17,826,590
3o30&omo
3ooxslgonl Mgbymsn 9 5,801,323 6,577,535 6,577,535
sgMmm3znmo 8maggds/(Bsmsman) 10 (319,604) (998,974) (742,752)
LOHaLEgoM 3o30Bsmo 8,643,900 8,643,900 8,643,900
3330@35an0b }>00 14,125,619 14,222,461 14,478,683
3Mdam3500560 300mEIdYMIdJd0
3Mdym3s0s60 Lsbglbm
35MEJONMJ0S 11 492,343 418,996 624,432
Lb3s 3MdxM35NS60 39(MEIONMIOS 38,467 41,949 82,516
8MdIaN3>500560 35an©707MI09mM707000
Xx>d0 530,809 460,945 706,948
9030065M7 350Mm7dNmMIdg00
Lozogmm s bb3s 30aMEYdNMId700 12 118,448 810,160 2,278,275
Logsobsbam 33mMEIOYMYdS 1,301 - 99,798
dm3m93500560 Laliglbm
35MEJYdYMYdS 11 303,039 205,436 262,386
Lb3o Am3aMI35N560 39 EIOdNMYOS 500 500 500
35am90ma 909000 x>dn 423,288 1,016,096 2,640,959
byam 3330@5an0 ©5 350m90man70> 15,079,716 15,699,502 17,826,590
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LMo JgmbozmobL S63sM0Tzx00

d760836700/Notes 2024 2023
d90mbogzsman 13 4,207,525 5,529,769
0300000MYOPM YOS 13 (3,357,731) (4,654,332)
bb3s Lom3gMmogom d70mbLozmMydn 64,805 101,284
Lb3s Lam3gMmogom bafygdn (60,209) (98,988)
doannsbo dmgag0s 854,390 877,733
90fmegdal s 8oM37E0bgnl bafmyx o (103,085) (133,915)
BMao©0 s 3dnbalGMmognnma bafmyo 14 (512,190) (692,347)
bsm39Mms>aom dma9ds 239,115 51,468
La3hm336EM bafyn (85,608) (87,641)
La3MmEg6EM d70mbozmgdn 27,733
JnmbomodmMmob bbzomods bg@m 168,000 (39,209)
Lb3s sMdbam3gMmagom dg8mbo3mgdo 15 203,986 305,089
Lb3s sMsbom3gMmagom baygon 16 (650,066) (485,928)
0mg05/(B>3Msamn) ©30933M>3c09 (96,843) (256,222)
dndnbs>mg fanolb dy9)an (96,843) (256,222)
doMmomaen i30656LM0 0bn3sEmMol s6sgmabo:
2024 2023 2022
008c0nbomy 53&037300 5,550,286 5,794,430 8,154,171
008c00bsmy 30mad7nmMId100 423,288 1,016,096 2,640,959
900c0065M7 M0 33000M0OS 13.11 5.70 3.09

8obmamo fanol Bndnbofmg mn3z3nemoal dsh3xb30gmn 5,7-0ob gonbBofmes 13,32-0¢0). smbndbymn BMes
001000070L M0o3300mdal d33300M gondxmdglgdsby, ndiss 8608365emm3560s MmMA moi3z0emdNl 3MIB0ENI6EN
305 bmMAnl Bys Bm3sMmlb, 0860336gmMmM30600 goonbgml  doMmoggydn, Mmdgmoi dmJdggdl  od
3Ma30(3036@0L LogsMmdgby s osmyanmoammml doh3gbgdgma.

2024 2023 2022
9080bsg 9303700 (3sMmaganls 3o8m3madom) 4,656,604 4,583,866 6,546,983
008c00bsmy 30mad7nmMId100 423,288 1,016,096 2,640,959
LEMmoxz0 M0 330EMOS 11.00 4,51 2.48

LEMox0 0330EMdNL 3MJIBNENI0EN gonbomes 2.4-xgMm gobnam Hamomseb dgomadom. smbodbymo BMmes
d010070L  3m335600L dogmnsb dmmongm mMo330Emosby. 3gMmdme, 3mMmaA3sbaosl moomgdal 11-xgM odofmdgoL

5
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305600390 MB0M0 56356003905

9m3m)3000000  30MEIdNMI0g0L  mni30EMo  oJ@03300L  Lodnomgdno. 8603365mm30605, 3MI356058
LodMas3mmE gonm33mabHobmb gb mbsEgdx00 s N3YTomb o3En37300L NBRMm 3Mmend&onm godmyxbgdsby.

2024 2023 2022
Lo3sgim Amobm3bgon 1,457,133 2,152,058 3,168,003
d90mbo3mon 4,207,525 5,529,769 9,250,929
0300 MmMYmMo E335mMN36700L OMYE35MOS
(3mgx303076&0) 35% 39% 34%

0300HMMYMO 0335036700l dMYPB33oMdOL 3MaIBNEN6E0 3bndbs3L Madgbom JBIJENMO© oMmesldadbols
3ma30bns  3oyne3gdl mymo  dg0mbozmgdse. gonEmMMYdn  d71oggbl  dx8mbLozmals  dgLedgl, Moy
Loynmomgdms, ondgs oMbLydymn  300m0M70s0  83s380ymaznmadgmons  3md3sbool  3769x336E0LO30L.
3m3303036& 0L doh33650mab LogsMmodg 8o8mH3gnmoas 8738cega0 nBgBoo, 3M33sbnal Bmobm3bs doMmomos
Pomdmdmoomos dobo domoomosn adodmMol dmobm3bols Logomool gsdm, Mmdgmog sby3y FoMmdmowagbl
3m335600L ©s35380Mg01m dbamgl.

2024 2023 2022
Lom3gMmaognm 8magdy/ (Bsmoman) 239,115 51,468 447,931
d70mbo3mon 4,207,525 5,529,769 9,250,929
9oamnsbo LMo JgdmLazmoals/ (BoMmaanal)
3Mm3303096&0 6% 1% 5%

5mbndbnmo 3myx03036@0 8603365mm3bs smal gobmenma 2024 Homobom3nl, Boybgszs ndabs Mm
d79mUbo3smo 3603369cm3bsc0 dg3amnnmma s sMal (89830M701mMNs), 3MmIB0E070E 0L gondxmogLgds
901000070L bafmygdnb n3g0m 35Mm35%7.

2024 2023 2022
006005 Amagds (BaMmamo) (96,843) (256,222) 145,125
d90mbo3mon 4,207,525 5,529,769 9,250,929
§90bs Amagoal (Bomamoal) 3maxzn30x6@0 (0) (0) 0

2024 Homob3zab, 3mB35600L §3nbos Amagds (bomoma)-ab 8sh3769073mm0 333 YoMmymaznmns, 011dEs 2023 Hamosb
Jdg0sMg000 8700980 go1ndxMdgLS. Lom3gmainm dmaggds 2024 Hamb 3mbBoG oMo aym, 3s3Mod sthsbom3gmsgom
BOJAHMMYO0lL gom3omabfnbidoom 3m33sbns BoMmombgs. My3mIgbnsmadnmos sthobom3gmogom bamygdal
8obbnm3s o dgdmgdnbisg3zsmag dscn d783nMmYds.

Lb3s B0bsbLYMO Aoh37670Mad0 nbomgo BbsBLYM sbasMmndggosdo.

3m835600L bgenddm3s63emmonl dga3sligdno B0bsblnm sbgsMndggdsdn Hommaggbnma mobbgdo oM Lagommgol
0335390000 3ob3sMmB070L. smbndbymo nbBmmMABsE0s gobdom@EIomns B0bsbLlyMo s6asMndggool SbLGS-
8ob63oMmE300m d76033b67000.

3G mMM0 06x3mMAd305 Lagymamo vJ30700L dgdgbol AgxLobgo
2024 §amb h396L 3mB3560580 oM dmBbsMms by gnmsmn s30700L dgdgbs.
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2. dafooosn Mobzgdo s gonMi333emmmogdn
LaGomdmm 80B67d0 s 3mmoG03s Malzgdmsb dndsmoydsdo
LozsMPEM Mab3n - da0MMOMN30 35MYEOL goBsLYMI0s YofmymBoms IMmJdgExdl Lagmbmabs o

dmaLobyMadol dgbyn3sby. 9dawob gedmdwnbafmg sanmmdmMn3n 39mIB0l donBalyMmgodol godm sMLydmMOL
3m@3bs0ymo Bomogmolb Mobo.

06x3mM3Bs305 3MB35600L LdJB056MBSLMSL s 3s300MIdNM L3S MNL3YODBY s Boo Bomm35B7 nbneMyo BNBSBLYM
5bgsMmndggodsdo.

2024 Hol 31 0937009M0L  sLMPMIdYmMo  famobo3zol ImIBoxdymo 3dsM3ammdols sbagsmMmndalds
bgmaddm3s65emmonl 3bMnsb esd@303301mmM0s 2025 Hamab 12 Lyg@g8ogmb 3M33sbnal cofmgd@mmals dogm:

nmyd@mmon 67700 mbgb60n






