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Statement of Financial Position

Company: Safege Permanent Establishment @ §.L0Jn %ﬁ

Period: 31 December 2018

2018 2017
GEL GEL

Assets
Non-Current Assets
Intangible Assets - 881
(Amortization of intangible Assets) - 612)
Property, Plant and Equipment 73,910 80,071
(Depreciation of Property, Plant and Equipment) (30,744) (20,009)
Total Non-Current Assets 43,167 60,331
Current-Assets
Inventory 583 793
Prepayments and Other Short Term Assets 354,221 6,244
Trade and Other Receivables 1,261,365 1,002,278
Cash and Cash Equivalents 4,295,211 1,480,905
Total Current Assets 5,911,380 2,490,220
Total Assets 5,954,547 2,550,551
Liabilities and Equity
Equity
Chartered Capital - -
Previous Periods Accumulated Gains (Losses) 1,173,520 637,600
Current Period P/L 2,603,445 535,920
Total Equity 3,776,965 1,173,520
Non-Current Liabilities
Borrowings - -
Total Non-Current Liabilities - -
Current-Liabilities
Advances Received 257,861 112,950
Wages Payable 2,519 -
Trade and Other Payables 178,828 126,347
Tax Liabilities 69,910 145,753
Other Short-Term Liabilities 1,668,464 991,981
Total Current Liabilities 2,177,582 1,377,031
Total Liabilities and Equity 5,954,547 2,550,551




Statement of Comprehensive Income w S U ea
Company: Safege Permanent Establishment ] .
Period: 31 December 2018 environnemen

Lonsulting

2018
GEL
Revenue 7,885,455
Cost Of Sales (4,966,604)
Beginning Inventory -
Purchases -
Conversion Expenses (4,966,604)
Ending Inventory -
Gross Profit 2,918,851
Salary Expenses (142,989)
Rent Fee (40,326)
Depreciation Expenses (17,739)
General and Administrative Expenses (157,921)
Total Operating Expenses (358,975)
Operating Profit 2,559,876
Other Non-Operating Income 8,421
Translation Gains (Losses) 35,147
Profit Before Tax 2,603,445

Profit Tax Expenses -
Profit For The Period 2,603,445




Period: 31 December 2018 environnement

Statement of Changes in Equity
Company:  Safege Permanent Establishment @ S U ea

; . Accumulated Total

In Georgian Lari profit/(loss) Equity
As of January 1, 2017 637,600 637,600
Profit/(Loss) for The Year 535,920 535,920

Authorized Increase of Charter Capital - -

Dividends - -
Transactions with Owners 535,920 535,920
As of December 31, 2017 1,173,520 1,173,520
Profit/(Loss) for The Year 2,603,445 2,603,445

Authorized Increase of Charter Capital - -

Dividends - -
Transactions with Owners 2,603,445 2,603,445

As of December 31, 2018 3,776,965 3,776,965




Statement of Cash Flows CCC@
Company: Safege Permanent Establishment § .H-. gg

Period: 31 December 2018 Ehhsultiog

2018

GEL
Cash Flows From Operating Activities
Profit Before Tax 2,603,445
Non-Cash Adjustments:
Depreciation and Amortization 17,739
Taxes Paid -
Change in Trade and Other Receivables (259,087)
Changes in Prepayments and Other Short Term Assets (347,977)
Change in Inventories 210
Change in Advances Received 144,911
Change in Trade and Other Payables 52,481
Change in Tax Liabilities (75,842)
Change in Wages payable 2,519
Change in Other Short-Term Liabilities 676,482
Net Cash From / (Used For) Operating Activities 2,814,880
Cash Flows From Investing Activities
Purchase of Intangible Assets 269
Purchase of Property, Plant and Equipement (844)
Net Cash Provided From Investing Activities (575)
Cash Flows From Financing Activities
Proceeds From Borrowings =
Net Cash Provided From Financing Activities -
Net Increase (Decrease) in Cash and Cash Equivalents 2,814,306
Cash and Cash Equivalents at The Beginning of The Period 1,480,905

Cash and Cash Equivalents at The End of The Period

4,295,210



Property, Plant and Equipment CCC@ ' ' e 2
Company: Safege Permanent Establishment §| ronmement

Lomsuiting
Furnitures

e qg::) Ir‘::nt and Vehicles Total
Historical cost fixtures
Historical cost 01.01.2017 4,977 2,384 25,354 32,715
Additions 2017 14,652 1,101 31,603 47,356
Disposals - - - -
Historical Cost 31.12.2017 19,629 3,485 56,957 80,071
Accumulated depreciation
Accumulated depreciation 01.01.2017 1,611 856 4,578 7,046
Depreciation 2017 4,019 1,031 7,913 12,963
Accumulated depreciation of disposails 2017 - - - -
Accumuilated depreciation 31.12.2017 5,631 1,888 12,491 20,009
Accumulated depreciation 31.12.2017 5,631 1,888 12,491 20,009
Net book value
Net book value 01.01.2017 3,366 1,527 20,776 25,669
Net book value 31.12.2017 13,998 1,597 44,467 60,062
Historical cost
Historical cost 01.01.2018 19,629 3,485 56,957 80,071
Additions 2018 296 279 - 575
Disposals (4,351) (2,384) - (6,735)
Historical Cost 31.12.2018 15,574 1,380 56,957 73,910
Accumulated depreciation
Accumulated depreciation 01.01.2018 5,631 1,888 12,491 20,009
Depreciation 2018 5,790 1,134 10,546 17,470
Accumulated depreciation of disposals 2018 (4,351) (2,384) - (6,735)
Accumulated depreciation 31.12.2018 7,069 637 23,037 30,744
Accumulated depreciation 31.12.2018 7.069 637 23,037 30,744

Net book value
Net book value 01.01.2018 13,998 1,697 44,467 60,062
Net book value 31.12.2018 8,504 742 33,920 43,167




General and Administrative Expenses
Safege Permanent Establishment

Company:

=

e

enwviromnrmae rm e M

2018
Account # Description GEL
7410 EE Benefits 2,001
7411 002 Business Trip Expenses (Per diem) 600
7411 003 Business Trip Expenses (Hotel and Food) 8,976
7412 Car running and Transportation Expenses 28,110
7415002 Office charges (cleaning, energy, etc.) 2,945
7415 003 Office Ultilities 2,382
7415006 Communication costs (internet, cellphone, etc.) 7,327
7415 008 Stationary Expenses 4,412
7415 009 Office Supplies 5,987
7450 Consulting and Accounting Service Fee 51,219
7465 Other Tax Expenses 40,121
7490 001 Bank Charges 3,509
7490 Other Operating Expenses 331
TOTAL 157,921
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