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INDEPENDENT AUDITOR’S REPORT

To the Owners and Management of PRIMERA GOLF & RESIDENCE LLC
Auditor’s opinion on financial statements
Qualified opinion

We have audited the financial statements of Primera Golf & Residence LLC (hereinafter - the
Company), which comprise the statement of financial position as at 31 December 2024, and the
statement of comprehensive income, the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

As at 31 December 2024 and 2023, there are indicators that inventory needs to be written down to net
realisable value, specifically, finished houses and construction in progress with balance value of
GEL6,620 thousand and GEL4,803 thousand (EUR2,259 thousand and EUR1,614 thousand), -
respectively. As of given date, the Company has not measured these assets at the lower of cost and net
realisable value as required by IAS 2 - Inventories. As a result, we were unable to determine whether
any adjustments might have been found necessary in respect of inventories, write down of inventories
to net realizable value and other elements making up the financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the |ESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or-has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403}, is a member of BDO International Limited, a UK company limited by guarantee, and forms

part of the international BDO network of independent member firms.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Tsr;‘e engagement partner responsible for the audit resulting in this independent auditor’s report is:

73ald e300 3G
Z {Aj {? /QJ()"’?
Cantthecs oy Sigrafy
Tamar Sumbadze (Registration number SARAS-A-966804)

For and on behalf of BDO Audit LLC

PRVALL,

Thilisi, Georgia
31 March 2025



PRIMERA GOLF & RESIDENCE LLC
e
,“ STATEMENT OF FINANCIAL POSITION

4 As at 31 December 2024
(In thousand GEL/EUR)

31 December 31 December 31 December
2024 2023 2022
Note GEL EUR GEL EUR GEL EUR

ASSETS
Non-current assets
Property and equipment b 5,086 1,735 5,022 1,688 5,052 1,751
Investment property 7 432,281 147,506 315,369 105,996 184,205 98,532
Intangible assets 55 18 63 U 77 n

437,412 149,259 320,454 107,705 289,334 100,310
Current assets
Inventories 8 29,035 9,908 15,365 8,525 2,339 7,745
Issued loans 9 599 204 537 180 487 169
Trade and other receivables 10 6,998 2,388 6,454 2,169 6,865 1,380
Cash and cash equivalents 11 428 146 3,388 1,139 1,032 358

37,060 12,646 35,744 12,013 30,723 10,652

Total assets 474,482 161,905 356,198 119,718 320,057 110,962
EQUITY AND LIABILITIES
Equity 5
Statutory capital 12 1 - 1 - 1
Retained earnings ma 98,131 127,056 48,534 124,628 47,680
Erx::;gf;: Ilgefger:fger: (?Lrllrrency : (4,953) - (5,830) . (4,472)
Total equity 273,128 93,198 127,057 42,704 124,629 43,208
Liabilities
Non-current liabilities ,
Borrowings 13 171,951 58,674 172,781 58,074 168,207 58,316
Contract liabilities 14 3,462 1,181 - . S »

175,413 59,855 172,787 58,074 168,207 58,316
Current liabilities
Contract liabilities 14 3,389 1,156 12,247 4116 9,140 3,169
Other liabitities 530 181 565 190 75 130
Taxes payable 15 1,502 i3 1,400 470 620 15
Borrowings 13 20,520 7,002 214 14,164 17,086 5,924

25,941 8,852 56,354 18,940 27,221 9,438

Total labilities 201,354 68,707 229,141 77,014 195,428 67,754
Total equity and liabilities 474,481 161,905 356,198 119,718 320,057 110,962

*Restated - For details refer to Note 19

These financial statements were approved by management on 31 March 2025 by:

#Sioned
Berge Mo S toe el <o SRS E

Director \Sffff s /( ‘/ fffdéff’f& Sergejs Millers
Ceriites) oy Signify
Director 5 ittt Sasudii Mikheil Shatashvili
/n&gf(m dwmd;nﬂm‘
- e d ay Shgnify

The accompanying notes on pages 9 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024

(In thousand GEL/EUR)

Revenue

Other income

Changes in inventories of finished
goods and work in progress

Net gain on revaluation of
investment property

Golf stadium service fees
Salaries and other employee
benefits

Depreciation and amortization
expenses

Other expenses

Tax expenses other than income
tax

Operating profit

Finance income
Finance expense
Foreign exchange gain (loss), net

Net profit for the year

Other comprehensive income
Exchange differences on
translation in foreign currency
Total other comprehensive
income (loss)

Total comprehensive income for
the year

* Restated - For details refer to Note 19

Note

16

i

18
15

13

2024 2023*

GEL EUR GEL EUR
19,034 6,465 19,584 6,892
498 175
(12,457) (4,231) (6,250) (2,199)
115,803 39,335 27,581 9,706
(1,440) {489) (1,440) (507)
(2,477) (841) (2,255) (794)
(672) (228) (729) (257)
(2,776) (943) (2,417) (851)
(2,510) (853) (1,313) (462)
112,505 38,215 33,259 11,703
64 22 63 22
(21,191) (7,198) (24,352) (8,570)
2,208 750 (6,542) (2,301)
93,586 31,789 2,428 854
877 (1,358)
- 877 - (1,358)
93,586 - 32,666 2,428 (504)

The accompanying notes on pages 9 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2024
(In thousand GEL/EUR)

Statutory Retained
GEL capital earnings Total
At 31 December 2022 1 124,628 124,629
Total comprehensive income for the year - 2,428 2,428
At 31 December 2023 1 127,056 127,057
Total comprehensive income for the year E 93,586 93,586
Benefits received from the owner (Note 13) 52,485 52,485
At 31 December 2024 1 273,127 273,128
Exchange
; differences on
EUR Statu'tory Retal.ned translation in Total
capital earnings foreign
currency
At 31 December 2022 - 47,680 (4,472) 43,208
Total comprehensive income for the 854 854
year
Foreign currency translation ; 1 1.358
difference (1,358) (1,358)
At 31 December 2023 - 48,534 (5,830) 42,704
Total comprehensive income for the 31.789 31.789
year : ;
Benefits received from the owner 17.828 17.828
(Note 13) ’ ’
Foreign currency translation ; 877 877
difference
At 31 December 2024 98,151 (4,953) 93,198

The accompanying notes on pages 9 to 39 are an integral part of these financial statements
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PRIMERA GOLF & RESIDENCE LLC
STATEMENT OF CASH FLOWS

For the year ended 31 December 2024
(In thousand GEL/EUR)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit (Loss) before income tax

Adjustments to:

Depreciation and amortization

Interest expense

Net loss from exchange rate difference

Net gain on revaluation of investment property

Accrued Interest

Cash inflow(outflow) from operating activities
before changes in operating assets and liabilities

Movements in working capital

Increase (decrease) in prepaid advances
Increase in inventories

Decrease in tax assets

Increase (decrease) in other liabilities
Increase (decrease) in received advances

Net cash inflow (outflow) from operating
activities before payment of interest

Interest payment

Interest received

Net cash Inflow (outflow) from operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Purchase of investment property

Purchase of intangible assets

Loans granted

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowed funds

Repayment of borrowed funds

Net cash Inflow from financing activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning of the
year

Effect of changes in foreign exchange rate on cash
and cash equivalents

Cash and cash equivalents at the end of the year

The accompanying notes on pages 9 to 39 are an integral part of these financial statements

2023

Note GEL EUR GEL EUR
93,586 31,789 (26,899) (9,467)
672 28 2,525 889
13 21,191 7,19 24,351 8,570
(2,208) (750) 6,542 2,302
7 (115,803) (39,335) g
(64) ) 63) 2)
(2,626) (892) 6,457 2,212
(425) (179) 517 248
(2,054) (730) (3,026) (1,049)
102 43 729 240
(35) (11) 193 62
(5,396) (1,801) 3,107 947
(10,434) (3,570) 1,977 2,720
(3,680) {1,250) (1,250) (3,680)
24 n 13 2
(14,090) (4,798) 6,740 (938)
6 (13) (242) (680) (239)
7 (2,708) (920) (3,601) (1,267)
(15) 3 14 6
(3,436) (1,159) (4,267) (1,500)
13 54,053 18,444 8,611 2,894
(39,249) (13,399) (6,045) (1,970)
14,804 5,045 2,566 924
(2,722) (912) 2,376 789
11 3,388 1,139 1,032 358
(238) (81) (20) (8)
11 428 146 3,388 1,139
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In thousand GEL/EUR)

1. General information

Primera Golf & Residence LLC (hereinafter the Company) was established in 2014. The main activity of the Company
is to develop the real estate and sell the land plots, also lease out its property (golf course) and obtain commission
income. The Company started to sell part of its property to residential owners near the golf course and golfing
activities in 2018.

Information about the Company owners can be presented as follows:

2024 2023 2022
Ou Skinest Air LLC 90% 90% 90%
Ou Skinest investeeringute LLC 10%
Pedro Luis Pastor LLC - 10% 10%
100% 100% 100%

The Company’s ultimate controlling party is Mr. Oleg Ossinovski, Estonia.
The Company’s legal address is Georgia, Gardabani Region, Village Teleti.

As at 31 December 2024 and 2023, the directors of the Company are Mikheil Shatashvili (01009021256, Georgia) and
Sergejs Millers (LV4881098, Estonia).

2. Basis of preparation
a) Statement of compliance .

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment jn the most appropriate application in applying the
accounting policies. The areas where significant judgments and estimates have been made in preparing the financial
statements are disclosed in Note 4.

Material accounting policies applied in the preparation of these financial statements are set out below in Note 3.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

b) Basis of measurement
These financial statements have been prepared under the historical cost convention.

The Company maintains its records and prepares financial statements In Georgian Lari (GEL) in accordance with
International Financial Reporting Standards (IFRS) as required by Georgian legislation. The Company also presents
its financial statements in EURO (EUR) voluntarily.

Amounts in the financial statements are rounded to the nearest thousand, unless otherwise stated.
The reporting period for the Company is the calendar year from January 1 to December 31.
c) Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and owners have the intention to further
develop the business of the Company in Georgia.

The Management is not aware of any material uncertainty which may doubt the Company’s ability of going concern.
The Management believes that going concern assumption is appropriate for the Company.

Page 9 - 39




PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In thousand GEL/EUR)

2. Basis of preparation (Continued)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
A) Standards and Amendments Mandatorily Effective from 1 January 2024

Supplier Finance Arrangements (Amendment to IAS 7 and IFRS 7). On 25 May 2023, the IASB issued Supplier
Finance Arrangements, which amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures
(the Amendments). These Amendments arose as a result of a submission received by the IFRS Interpretations
Committee (the Committee) about the presentation requirements for liabilities and associated cash flows arising
out of supply chain financing arrangements and related disclosures. In December 2020, the Committee published an
Agenda Decision Supply Chain Financing Arrangements—Reverse Factoring that addressed this submission based on
the requirements in IFRS Accounting Standards existing at that time. During this process, the feedback from
stakeholders indicated limitations of the then existing requirements to address important information needs of users
to understand the effects of supplier finance arrangements on an entity’s financial statements and to compare one
entity with another. In response to this feedback, the IASB undertook a narrow-scope standard setting, leading to
the Amendments. The Amendments require entities to provide certain specific disclosures (qualitative and
quantitative) related to supplier finance arrangements. The Amendments also provide guidance on characteristics
of supplier finance arrangements.

The Company does not the change has material effect on the financial statements.

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16) . The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022. The Amendments
provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ in a way that
the sellerlessee would not recognise any amount of the gain or loss that relates to the right of use retained by the
seller-lessee. :

Classification of Liabilities as Current or Non-Current (Amendment to IAS 1). The IASB issued amendments to IAS
1 - Classification of Liabilities as Current or Non-current in January 2020, which have been further amended partially
by amendments Non-current Liabilities with Covenants issued in October 2022. The amendments require that an
entity’s right to defer settlement of a liability for at least twelve months after the reporting period must have
substance and must exist at the end of the reporting period. Classification of a liability is unaffected by the likelihood
that the entity will exercise its right to defer settlement for at least twelve months after the reporting period. As a
result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to annual
reporting periods beginning on or after 1 January 2024.

Amendment - Noncurrent Liabilities with Covenants (Amendment to IAS 1). Subsequent to the release of
amendments to IAS 1 Classification of Liabilities as Current or Non-Current, the IASB amended IAS 1 further in
October 2022. If an entity’s right to defer is subject to the entity complying with specified conditions, such
conditions affect whether that right exists at the end of the reporting period, if the entity is required to comply
with the condition on or before the end of the reporting period and not if the entity is required to comply with the
conditions after the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for
the purpose of classifying a liability as current or non-current

Effect of changes is not material for the financial statements.
B) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
Standards and Amendments Mandatorily Effective from 1 January 2025

Lack of Exchangeability (Amendment to IAS 21) On 15 August 2023, the IASB issued Lack of Exchangeability which
amended IAS 21 The Effects of Changes in Foreign Exchange Rates (the Amendments). The Amendments arose as a
result of a submission received by the IFRS Interpretations Committee (the Committee) about the determination of
the exchange rate when there is a long-term lack of exchangeability. IAS 21, prior to the Amendments, did not
include explicit requirements for the determination of the exchange rate when a currency is not exchangeable into
another currency, which led to diversity in practice. The Committee recommended that the IASB develop narrow-
scope amendments to IAS 21 to address this issue. After further deliberations, the IASB issued an exposure draft of
the proposed amendments to IAS 21 in April 2021 and the final amendments were issued in August 2023. The
Amendments introduce requirements to assess when a currency is exchangeable into another currency and when it
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2024
(In thousand GEL/EUR)

2. Basis of preparation (Continued)

is not. The Amendments require an entity to estimate the spot exchange rate when it concludes that a currency is
not exchangeable into another currency.

If it is not stated otherwise, new standards and interpretations are not expected to have material effect on the
Company'’s financial statements.

Standards and Amendments Mandatorily Effective from 1 January 2026

Amendments to the Classification and Measurement of financial Instruments ( Amendments to IFRS 9 and IFRS 7 ).
In response to matters that had been raised to the IFRS Interpretations Committee as well as matters that arose
during the post-implementation review of classification and measurement requirements of IFRS 9 Financial
Instruments, in May 2024, the IASB issued Amendments to the Classification and Measurement of Financial
Instruments. The Amendments modify the following requirements in IFRS 9 and |[IFRS 7:

Derecognition of financial liabilities

Derecognition of financial liabilities settled through electronic transfers

Classification of financial assets
s FElements of interest in a basic lending arrangement (the solely payments of principle and interest
assessment - ‘SPPI test’)
» Contractual terms that change the timing or amount of contractual cash flows
e Financial assets with non-recourse features
e Investments in contractually linked instruments

Disclosures

e Investments in equity instruments designated at fair value through other comprehensive income

e Contractual terms that could change the timing or amount of contractual cash flows.
The Amendments may significantly affect how entities account for the derecognition of financial liabilities
and how financial assets are classified. The Amendments permit an entity to early adopt only the
amendments related to the classification of financial assets and the related disclosures and apply the
remaining amendments later. This would be particularly useful to entities that wish to apply the
Amendments early for financial instruments with ESG (Environmental, Social and Governance)-linked or
similar features.

Annual Improvements to IFRS Accounting Standards. Annual improvements are limited to changes that either clarify
the wording in an IFRS Accounting Standard, or correct relatively minor unintended consequences, oversights or
conflicts between requirements of the Accounting Standards. The proposed improvements are packaged together in
one document. This cycle of annual improvements addresses the following:
e Hedge Accounting by a First-time Adopter (Amendments to IFRS 1 First-time Adoption of Internatlonal
Financial Reporting Standards)
» Disclosure of Deferred Difference between Fair Value and Transaction Price (Amendments to Guidance on
implementing [FRS 7)
e Gain or Loss on Derecognition (Amendments to IFRS 7)
¢ Introduction and Credit Risk Disclosures (Amendments to Guidance on implementing IFRS 7)
e Derecognition of Lease Liabilities (Amendments to IFRS 9)
s Transaction Price (Amendments to IFRS 9)
s Determination of a ‘De Facto Agent’ (Amendments to IFRS 10)
e Cost Method (Amendments to IAS 7).

The final amendments were issued in July 2024.

Contracts Referencing Naturedependent Electricity (previously Power Purchase Agreements) (Amendments to IFRS
9 and IFRS 7). On 18 December 2024 the IASB issued amendments to improve the reporting by companies of the
financial effects of nature-dependent electricity contracts that are often structured as power purchase agreements
(PPAs). Nature-dependent electricity contracts assist companies to secure their electricity supply from wind and
solar power sources. Since the amount of electricity generated under these contracts may vary based on
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In thousand GEL/EUR)

2. Basis of preparation (Continued)

uncontrollable factors related to weather conditions, current accounting requirements may not adequately capture
how these contracts affect a Company’s performance. In response, the |ASB has made targeted amendments to IFRS
9 Financial Instruments and [FRS 7 Financial Instruments: Disclosures to improve the disclosure of these contracts in
the financial statements. The amendments include:
s Clarifying the application of the ‘own-use’ requirements;
« Permitting hedge accounting if these contracts are used as hedging instruments; and
»  Adding new disclosure requirements to enable investors to understand the effect of these contracts on a
Company’s financial performance and cash flows.
» These amendments are effective for annual reporting periods beginning on or after 1 January 2026. Early
application of the amendments is permitted. However, for certain jurisdictions the amendments must be
endorsed prior to application.

Standards and Amendments Mandatorily Effective from 1 January 2027

IFRS 18 Presentation and Disclosure in Financial Statements. IFRS 18 Presentation and Disclosure in Financial
Statements replaces |AS 1 Presentation of Financial Statements and is mandatorily effective for annual reporting
periods beginning on or after 1 January 2027. IFRS 18, which was published by the IASB on 9 April 2024, sets out
significant new requirements for how financial statements are presented, with particular focus on:

e« The statement of profit or loss, including requirements for mandatory sub-totals to be presented. IFRS 18
introduces requirements for items of income and expense to be classified into one of five categories in the
statement of profit or loss. This classification results in certain sub-totals being presented, such as the sum
of all items of income and expense in the operating category comprising the new mandatory ‘operating
profit or loss’ sub-total.

» Aggregation and disaggregation of information, including the introduction of overall principles for how
information should be aggregated and disaggregated in financial statements.

» Disclosures related to management-defined performance measures (MPMs), which are measures of financial
performance based on a total or sub-total required by IFRS Accounting Standards with adjustments made
(e.g. ‘adjusted profit or loss'). Entities will be required to disclose MPMs in the financial statements with
disclosures, including reconciliations of MPMs to the nearest total or sub-total calculated in accordance
with IFRS Accounting Standards. )

The aim of the IASB in publishing IFRS 18 is to improve comparability and transparency of companies’ performance
reporting. IFRS 18 has also resulted in narrow changes to the statement of cash flows.

IFRS 19 Subsidiaries without Public Accountability: Disclosures. On 9 May 2024, the International Accounting
Standards Board (IASB) issued IFRS 19 Subsidiaries without Public Accountability: Disclosures. Stakeholders have
asked the IASB to permit a subsidiary reporting to a parent applying IFRS Accounting Standards in its consolidated
financial statements to apply IFRS Accounting Standards with reduced disclosure requirements in its own financial
statements. Considering this feedback, the IASB added a project to its research pipeline to provide reduced
disclosure requirements for subsidiaries without public accountability. The project has culminated in the issuance
of IFRS 19, which permits eligible subsidiaries to apply reduced disclosure requirements while applying the
recognition, measurement and presentation requirements in IFRS Accounting Standards. For example, under IFRS
19, an entity that has transactions within the scope of IFRS 2 Share-based Payment would not apply the disclosure
requirements in IFRS 2.44-52, which are extensive. Instead, an entity would disclose only the information contained
in paragraphs 31-34 of IFRS 19, which include a description of share-based payment arrangements, the number and
weighted average exercise prices of share options, how an entity measures the fair value of equitysettled share-
based payment transactions and other general information about transactions in the scope of IFRS 2. As an indication
of the scope of the reduction in disclosure requirements, IFRS 2 currently contains 991 words in its disclosure
requirements, whereas IFRS 19 contains only 250 words relating to IFRS 2 disclosures. The eligibility criteria for an
entity to apply IFRS 19 are:

¢ The entity is a subsidiary (as defined in Appendix A of IFRS 10 Consolidated Financial Statements);

s The entity does not have public accountability; and

¢« The entity has an ultimate or intermediate parent that produces consolidated financial statements
available for public use that comply with IFRS Accounting Standards. An entity has public accountability if:

» Its debt or equity instruments are traded in a public market or it is in the process of issuing such instruments
for trading in a public market; or

» It holds assets in a fiduciary capacity for a broad group of outsiders as one of its primary businesses.
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
(In thousand GEL/EUR)

3. Summary of material accounting policies

Material accounting policies applied in the preparation of these financial statements are set out below.
Foreign currency translation

a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment
in which the entity operates (‘the functional currency’ - GEL) as well as in presentation currency - EURO.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Foreign exchange gains and losses that relate to monetary items are
presented in the statement of comprehensive income within Foreign exchange loss, net.

The Company uses the average exchange rate of the corresponding reporting period to present transactions in the
presentation currency.

The translation difference resulting from the recalculation in the presentation currency (in EURO) is presented in
other comprehensive income as Exchange differences on translation in foreign currency.

At 31 December 2024, 2023 and 2022 the exchange rates used for translating foreign currency balances were:

31.12.2024 31.12.2023  31.12.2022
GEL/1 US Dollar 2.8068 2.6894 2.7020
GEL/1 EURO 2.9306 2.9753 2.8844
GEL/1 EURO (average) 2.9440 2.8416 3.0792

Financial instruments
Financial assets

According to IFRS 9 - Financial Instruments financial assets could be classified into three categories - Financial assets
at amortized cost, Financial assets at fair value through profit or loss, Financial assets at fair value through other
comprehensive income. The Company has estimated which business model was relevant to the Company’s financial
assets and has classified them as Financial assets at amortized cost.

Financial assets at amortized cost

These assets arise principally from the provision of goods and services to customers (e.g. trade and other
receivables), but also incorporate other types of financial assets where the objective is to hold these assets in order
to collect contractual cash flows and the contractual cash flows are solely payments of principal and interest. They
are initially recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue
and are subsequently carried at amortised cost using the effective interest rate method, less provision for
impairment. Impairment provisions for trade receivables are recognised based on the simplified approach within
IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses.

During this process the probability of the non-payment of the trade receivables is assessed.

This probability is then multiplied by the amount of the expected loss arising from default to determine the lifetime
expected credit loss for the trade receivables. For trade receivables, which are reported net, such provisions are
recorded in a separate provision account with the loss being recognised within operational expenses in the statement
of comprehensive income. On confirmation that the trade receivable will not be collectable, the gross carrying value
of the asset is written off against the associated provision.
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2024
(In thousand GEL/EUR)

3. Summary of material accounting policies (Continued)

The Company’s financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position.

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months.

Financial liabilities

According IFRS 9 - Financial Instruments financial liabilities could be classified for one of these categories - Financial
liability at fair value through profit or loss and Other financial liabilities. The Company has estimated which business
model was relevant to the Company’s financial liabilities and has classified them as Other financial liabilities.

The Company's other financial liabilities comprise borrowings and other liabilities.

Other financial liabilities are initially recognised at fair value plus transaction costs that are directly attributable to
their release. The liabilities of such interest are subsequently recorded at amortized cost using the effective interest
rate method which ensures accrual of interest on the carrying amount of the financial liability at constant rate.
Interest expenses for any financial liability include the initial transaction costs and any additional charges for the
redemption of the obligation.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset, and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Derecognition of financial assets and financial liabilities

The Company derecognises financial assets when, and only when, when the rights to receive cash flows from the
contract expires or these rights shall be transferred to the other party along with all risks and benefits related to
the right of ownership. Any share in the financial asset which is retained by the Company shall be recognized as a
separate asset or liability.

The Company derecognises financial liabilities when, and onli/ when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in other comprehensive income.

Property and equipment

Property and equipment are stated at cost, less accumulated depreciation and provision for impairment, where
required. The cost of an item of property and equipment comprises its purchase price and any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs
and maintenance are charged to the statement of comprehensive income during the financial period in which they
are incurred.

Depreciation is calculated using the straight-line method to allocate their cost or devalued amounts to their residual
values over their estimated useful lives. Items of property and equipment are depreciated from the date that they
are installed and are ready for use, or in respect of internally constructed assets, from the date that the asset is
completed and ready for use. Depreciation is charged to the statement of profit or loss. Depreciation is calculated
on a straight line basis at the following useful lives:
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3. Summary of material accounting policies (Continued)

Group Useful life (year)
Land and construction in progress Not depreciated
Buildings 25
Vehicles 10
Other 5-25

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

The carrying amount of an item of property and equipment shall be derecognised on disposal; or when no future
economic benefits are expected from its use or disposal. The gain or loss arising from the derecognition of an item
of property and equipment shall be included in the statement of comprehensive income when the item is
derecognised.

Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both, but not
for sale in ordinary course of business.

Investment properties are measured initially at cost. Cost includes expenditure that is directly attributable to the
acquisition of the investment property. The cost of self-constructed investment property includes the cost of
materials, direct labor and any other costs directly attributable to bringing the investment property to a working
condition for their intended use. Subsequent to initial recognition, investment properties are stated at fair value,
which reflects market conditions at the reporting date. Gains or losses arising from changes in the fair values of
investment properties are included in profit or loss in the period in which they arise. Fair values are determined
based on an annual valuation performed by an qualified external independent valuer applying a valuation model
recommended by the International Valuation Standards Committee.

Investment property under construction is initially measured at cost. Cost is usually the price paid to the
contractor to construct the property, together with any directly attributable costs of bringing the asset to the
condition necessary for it to be capable of operating in the manner intended by management. Investment property
under construction is measured at fair value through profit and loss as early as reliable fair value estimate becomes
available.

Inventory is reclassified as investment property only when substantive actions have been taken regarding the
property, such as when the Company has obtained a building permit. Similarly, reclassification from investment
property occurs when there is a significant change in the use of the property.

After major construction works were completed on the golf course, the Company hired another Company for the
maintenance and operation of golf course and earn commission income from the sales. These commissions are
deemed to be rental income.

Impairment of tangible assets

The Company assesses at the end of each reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the entity estimates the recoverable amount of the asset. The recoverable
amount of an asset or a cash-generating unit is the higher of its fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. If this is the case, recoverable amount is
determined for the cash-generating unit to which the asset belongs.

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced
to its recoverable amount. That reduction is an impairment loss. An impairment loss is recognised immediately in
the statement of comprehensive income. After the recognition of an impairment loss, the depreciation charge for
the asset is adjusted in future periods to allocate the asset's revised carrying amount on a systematic basis over its
remaining useful life.

An entity assesses at the end of each reporting period whether there is any indication that an impairment loss
recognised in prior periods for an asset other than goodwill may no longer exist or may have decreased. If any such
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3. Summary of material accounting policies (Continued)

indication exists, the entity estimates the recoverable amount of that asset. An impairment loss recognised in prior
periods for an asset other than goodwill is reversed if there has been a change in the estimates used to determine
the asset's recoverable amount since the last impairment loss was recognised. The increased carrying amount of an
asset other than goodwill attributable to a reversal of an impairment loss shall not exceed the carrying amount that
would have been determined (net of depreciation) had no impairment loss been recognised for the asset in prior
years. A reversal of an impairment loss for an asset other than goodwill is recognised immediately in the statement
of comprehensive income.

Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of inventories comprise all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. The costs of
purchase of inventories comprise the purchase price, import duties and other taxes (other than those subsequently
recoverable by the Company from the taxing authorities), and transport, handling and other costs directly
attributable to the acquisition of finished goods, materials and services. Trade discounts, rebates and other similar
items are deducted in determining the costs of purchase.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and estimated costs necessary to make the sale.

The main part of the inventory includes land, work in progress (including houses for future residents of the territory)
and finished houses.

Cost of inventories is calculated with weighted average method.

Statutory capital

The amount of Company’s authorized statutory capital is defined by the owners. The authorized capital is recognized
as statutory capital in the equity of the Company to the extent that it was contributed by the owners to the
Company. Statutory capital is recognized at the fair value of the contributions received by the Company.

Revenue from contracts with customers

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amaunt that
reflects the consideration to which the Company expects to be entitled in exchange for those goods and services. The
Company use five-step model for all contracts with customers,

The five steps in the model are as follows:

« Identify the contract with the customer;

« Identify the performance obligations in the contract;

« Determine the transaction price;

» Allocate the transaction price to the performance obligations in the contracts;
« Recognise revenue when (or as) the entity satisfies a performance obligation.

The Company recognises revenue when (or as) a performance obligation is satisfied, i.e. when ‘control’ of the goods or
services underlying the particular performance obligation is transferred to the customer.

Performance obligations and timing of revenue recognition

The most of the Company’s revenue is derived from selling of land plots with available infrastructure. Detail accounting
policies for significant revenue generative activities are presented below:

Revenue from sale of residential properties and related services

The Company sells land plots, houses and apartments with provided access to essential infrastructure like roads,
electricity and water facilities, etc. According to the contract terms, the residential properties have no alternative
use to the Company and the Company has an enforceable right to payment for performance completed to date in
the event of the customer cancelling the contract prior to completion for any reason other than the Company’s
failure to perform its obligations under the contract.
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3. Summary of material accounting policies (Continued)

Revenue from cleaning and maintenance of common areas of residential properties will be recognised over time,
because the customer simultaneously receives and consumes the benefits provided by the Company’s performance
as the Company performs. For that services revenue is recognised on monthly basis.

Revenue from golf course activities is received in the form of sales commission from the operator of the course.
Sales commission is recognized on monthly basis.

Determining the transaction price

Most of the Company's revenue is derived from fixed price contracts and therefore the amount of revenue to be
earned from each contract is determined by reference to those fixed prices. Regarding commission income from
golf course activities, it is dependent on the sales generated by the operator of golf course and is calculated as fixed
percentage for each type of income of the operator.

Allocating amounts to performance obligations

For the sale of land plots there is a fixed price negotiated in the contract. Therefore, there is no judgement involved
in allocating the contract price to each unit sold.

For the sale of houses and apartments, including houses that are built by the Company itself for the customers, the
Company allocates transaction price on performance obligations, estimating stand-alone prices for each of them.

Practical Exemptions
The Company has taken advantage of the practical exemptions:

- not to account for significant financing components where the time difference between receiving consideration
and transferring control of goods (or services) to its customer is one year or less; and

- expense the incremental costs of obtaining a contract when the amortisation period of the asset otherwise
recognised would have been one year or less.

Finance expense

Interest is recorded in relation to all financial instruments at the effective interest rate, which is the rate that
exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument
or a shorter period. When calculating the effective interest rate, the Company estimates cash flows considering all
contractual terms of the financial instrument. The calculation includes all fees and points paid or received between
parties to the contract that are an integral part of the effective interest rate, transaction costs, and all other
premiums or discounts.

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready
for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Borrowing costs directly attributable to the acquisition or construction of assets that take a substantial period of
time to get ready for its intended use or sale and are constructed according to client’s individual reguirements are
capitalized as part of the cost of the relevant assets. Other borrowing costs are expensed in the period in which
they are incurred. In case of real estate classified as inventory developed by Company in large quantities and with
standard designs, borrowing costs are not capitalized.

Recognition of expenses

Expenses are recognized in the income statement if there arises any decrease of future economic profit related to
the decrease of an asset or increase of a liability that can be reliably assessed. Expenses are recognized in the
statement of comprehensive income immediately, if the expenses do not result in future economic profit any more,
or if future economic profit do not meet or stop to meet the requirements of recognition as an asset in the statement
of financial position.
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3. Summary of material accounting policies (Continued)
Salaries and other employee benefits

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.

Taxation

Taxes other than income tax are recognized when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid taxes
are recognized as assets.

The Company recognizes the income tax payable on the distribution of dividends as a liability and an expense in the
period in which the dividends are declared. Owing to the specific nature of the taxation system in Georgia, there
are no differences between the carrying amounts and tax bases of the assets and liabilities of the Companies
registered in Georgia that could result in deferred tax assets or deferred tax liabilities.

Provisions, contingent liabilities and assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation.

A legal obligation is an obligation that derives from:
- A contract (through its explicit or implicit terms);
- Legislation; or
- Other operation of law.
A constructive obligation is an obligation that derives from an entity's actions where:

By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

As a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.
Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the notes to the financial statements when material.
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4, Significant accounting estimates and judgements

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances. In the future, actual experience may differ from these
estimates and assumptions.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are discussed below:

a) Useful lives of property and equipment

Property and equipment are depreciated over their useful lives. Useful lives are based on the management's
estimates of the period that the assets will generate revenue, which are periodically reviewed for continued
appropriateness. Changes to estimates can result in significant variations in the carrying value and amounts charged
to the statement of comprehensive income in specific periods.

b) Fair Value Measurement of investment properties

Management applies valuation methodologies to determine the fair value of non-financial assets. This process
involves developing estimates and assumptions that reflect how market participants would price the object.
Whenever feasible, management relies on observable market data; however, when such information is unavailable,
the most reliable alternative sources are utilized. Estimated fair values may differ from actual transaction prices
that could be realized in an arm’s length exchange as of the reporting date. For details refer to Note 7.

5. Financial instruments - Risk management

The activities of the Company are exposed to various risks. Risk management therefore is a critical component of
its activities. Risk is inherent in the Company’s activities, but it is managed through a process of ongoing
identification, measurement and daily monitoring, subject to -risk limits and other controls. Everyone within the
Company is accountable for the risk exposures relating to his or her responsibilities. The main financial risks inherent
to the Company’s operations are those related to credit, liquidity and market movements in interest and foreign
exchange rates. A summary description of the Company’s risk management policies in relation to those risks is
presented below:

Capital management objectives, policies and approach

The Company has established the following capital management objectives, policies and approach to managing the
risks that affect its capital position.

The capital management objectives are:

« To maintain the required level of stability of the Company thereby providing a degree of security to
customers.

e To allocate capital efficiently and support the development of business by ensuring that returns on capital
employed meet the requirements of its capital providers and of its owners.

e To retain financial flexibility by maintaining strong liquidity and access to a range of capital markets.

» To maintain financial strength to support new business growth and to satisfy the requirements of
stakeholders.

The Company seeks to optimize the structure and sources of capital to ensure that it consistently maximizes returns
to owners and customers.
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5. Financial instruments - Risk management (Continued)

The Company’s approach to managing capital involves managing assets, liabilities and risks in a coordinated manner,
assessing shortfalls between reported and required capital levels on a regular basis and taking appropriate actions
to influence the capital position of the Company.

Financial Risk
The Company is exposed through its operations to the following financial risks:
«  Credit risk
»  Liquidity risk
«  Market risk
o Currency risk
o Interest rate risk
Principal financial instruments

The principal financial instruments used by the Company, from which financial instrument risk arises, are as follows:

31 December 31 December 31 December 31 December

2024 2024 2023 2023

GEL EUR GEL EUR
Cash and cash equivalents 428 146 3,388 1,139
Trade and other receivables 4,083 1,394 4,983 1,673
Issued loan 599 204 537 . 180
Other financial liabilities 530 181 565 190
Borrowings 192,471 65,676 214,929 72,238

Fair value measurement of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active market.
An active market is one in which transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an active
market is measured as the product of the quoted price for the individual asset or liability and the quantity held by
the entity.

A portfolio of financial assets and liabilities that are not traded in an active market is measured at the fair value
using valuation technics. The selected measurement method uses observable market data, minimally based on non-
market data and considers all the factors that market participants have taken into consideration when determining
price. The best evidence of the fair value of a certain financial instrument at initial recognition is the price of the
transaction - the fair value of the consideration paid or received. If a Company decides that the fair value at initial
recognition differs from the transaction price and the fair value is not supported by the quoted price on the active
markets of the similar assets or liabilities, also, its value is not based on the measurement technics that uses only
observable market data, in such cases the financial instruments are initially measured at fair value, adjusted for the
difference between this value and the transaction price. Any difference between this value and the initial value
obtained through the measurement method will be later recognized in profit or loss during the life of the instrument,
but no later than the assessment is fully based on the observable market data or when the transaction is closed.

Fair value measurements are analysed by level in the fair value hierarchy as follows:
Level 1; are measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices). This category includes instruments that are
evaluated using the following data: quoted market prices at active markets for similar financial instruments; Quoted
prices for similar instruments that are less active; Or other methods of evaluation, within which all the important
data is directly or indirectly observable, due to market data;
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5. Financial instruments - Risk management (Continued)

Level 3: measurements are valuations not based on solely observable market data. This category includes all the
instruments within which the evaluation methods are not based on the observable data and unobservable inputs
have a significant impact on the valuation of the instrument. This category includes instruments that are evaluated
based on quoted prices for similar instruments within which significant adjustments or assumptions are required to
reflect differences between instruments.

The Company has no financial assets or liabilities measured at fair value; accordingly, they are not presented under
the IFRS 7 fair value measurement hierarchy.

Fair value of cash and cash equivalents is measured based on level 1. Fair values of all other financial assets and
financial liabilities are measured on level 3.

The carrying value of financial instruments of the Company approximate to their fair values.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations and arises principally from the Company’s receivables from customers. The
Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. According
to the management’s estimation, due to the specification of customers and business activity the company does not
have significant credit risk.

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The management controls these types of risks by means of
maturity analysis, determining the Company’s strategy for the next financial period. To manage liquidity risk, the
Company performs regular monitoring of future expected cash flows, covenants on loans from financial institutions,
which is a part of assets/liabilities management process.

The table below summarizes the maturity analysis of the Company’s financial liabilities based on remaining
contractual obligations.

An analysis of the financial liabilities in GEL as at 31 December 2024 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

GEL Up to 1 year to 31 December
1 year 5 years 2024
Financial liabilities
Borrowings 23,217 201,067 224,284
Total interest bearing financial liabilities 23,217 201,067 224,284
Other financial liabilities 530 - 530
Total financial liabilities 23,747 201,067 224,814

An analysis of the financial liabilities in EUR as at 31 December 2024 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

EUR Up to 1 year to 31 December
1 year 5 years 2024
Financial liabilities
Borrowings 7,922 68,609 76,531
Total interest bearing financial liabilities 7,922 68,609 76,531
Other financial liabilities 181 - 181
Total financial liabilities 8,103 68,609 76,712
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5. Financial instruments - Risk management (Continued)

An analysis of the financial liabilities in GEL as at 31 December 2023 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

Up to 1 year to 31 December
1 year 5 years 2023
Financial liabilities
Borrowings 47,513 256,699 304,212
Total interest bearing financial liabilities 47,513 256,699 304,212
Other financial liabilities 565 = 565
Total financial liabilities 48,078 256,699 304,777

An analysis of the financial liabilities in EUR as at 31 December 2023 is presented in the following table - these are
the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

Up to 1 year to 31 December

1 year 5 years 2023
Financial liabilities
Borrowings 15,969 86,277 102,246
Total interest bearing financial liabilities 15,969 86,277 102,246
Other financial liabilities 190 - 190
Total financial liabilities 16,159 86,277 - 102,436

Market Risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

Interest Rate Risk

The interest rate risk is the risk (with variable value) related to the interest-bearing liabilities - loans, because of
the variable rate. The Company performs analysis of interest rate risk sensitivity. At the end of 2024, The loan with
variable interest rate has been settled. As at 31 December 2023, the Company’s management estimated that market
interest rate fluctuations by 1% would have +/-GEL387 thousand (EUR130 thousand) effect on the Company’s total
comprehensive income.

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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(In thousand GEL/EUR)

5. Financial instruments - Risk management (Continued)

The Company's exposure to foreign currency exchange rate risk as at 31 December 2024 in GEL is presented in the

table below:
GEL usbD EUR Total

Financial assets

Cash and cash equivalents 56 61 311 428
Trade and other receivables 1,880 2,203 - 4,083
Issued loans - 599 - 599
Total financial assets 1,936 2,863 311 5,110
Financial liabilities

Borrowings - 5,879 186,592 192,471
Other financial liabilities 127 - 403 530
Total financial liabilities 127 5,879 186,995 193,001
Opening balance position 1,809 (3,016) (186,684) (187,891)

The Company's exposure to foreign currency exchange rate risk as at 31 December 2024 in EUR is presented in the

table below:

GEL usD EUR Total

Financial assets

Cash and cash equivalents 19 21 106 146
Trade and other receivables 642 752 1,394
Issued loans 204 - 204
Total financial assets 661 977 106 1,744
Financial liabilities

Borrowings 2,006 63,670 65,676
Other financial liabilities 43 - 138 181
Total financial liabilities 43 2,006 63,808 65,857
Opening balance position 618 (1,029) (63,702) (64,113)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 in GEL is presented in the

table below:
GEL usD EUR Total

Financial assets

Cash and cash equivalents 2,584 743 61 3,388
Trade and other receivables 2,602 2,381 - 4,983
Issued loan - 537 - 537
Total financial assets 5,186 3,661 61 8,908
Financial liabilities

Borrowings - 4,956 209,973 214,929
Other financial liabilities 200 - 365 565
Total financial liabilities 200 4,956 210,338 215,494
Opening balance position 4,986 (1,295) (210,277) (206,586)
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5. Financial instruments - Risk management (Continued)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 in EUR is presented in the

table below:
GEL usD EUR Total

Financial assets

Cash and cash equivalents 868 250 21 1,139
Trade and other receivables 875 798 - 1,673
Issued loans - 180 - 180
Total financial assets 1,743 1,228 21 2,992
Financial liabilities

Borrowings - 1,666 70,572 72,238
Other financial liabilities 67 - 123 190
Total financial liabilities 67 1,666 70,695 72,428
Opening balance position 1,676 (438) (70,674) (69,436)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease against the GEL. 20% is the
sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents
management’s assessment of the possible change in foreign currency exchange rates. The sensitivity analysis
includes only outstanding foreign currency denominated monetary items and adjusts their translation at the end of

the period for a 20% change in foreign currency rates.

Impact on net profit and equity in GEL based on asset values as at 31 December 2024 and 2023:

31 December 2024

31 December 2024

EUR impact USD impact
Currency rate sensitivity GELZI;;Z - GELzlgglé R GE;‘;;‘:;?D GELZI(%?D )
Impact (37,337) 37337 (603) 603
31 December 2023 31 December 2023
EUR impact USD impact
s GEL/EUR GEL/EUR - GEL/USD GEL/USD -
Currency rate sensitivity +20% 20% +20% 20%
Impact (42,055) 42,055 (259) 259

The analysis assumes that all other variables, in particular interest rates, remain constant.
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6. Property and equipment

Furniture and

Historical cost Land Buildings* Vehicles fixtures Other Total

GEL GEL GEL GEL GEL GEL
Balance at 31 December 2022 3 3,878 451 1,933 503 6,768
Additions - 70 308 106 196 680
Balance at 31 December 2023 3 3,948 759 2,039 699 7,448
Additions - 93 265 122 233 713
Balance at 31 December 2024 3 4,041 1,024 2,161 932 8,161
Accumulated depreciation
Balance at 31 December 2022 - (170) (307) (1,078) (161) (1,716)
Depreciation charge for the year c (152) (91) (391) (76) (710)
Balance at 31 December 2023 - (322) (398) (1,469) (237) (2,426)
Depreciation charge for the year - (157) (92) (342) (58) (649)
Balance at 31 December 2024 - (479) (490) (1,811) (295) (3,075)
Net book value
Balance at 31 December 2023 3 3,626 361 570 462 5,022
Balance at 31 December 2024 3 3,562 534 350 637 5,086

As at 31 December 2024 and 2023 Loans from TBC Bank have pledges in the form of Company's immovable property
(land plots of residential and non-residential area) with amount of GEL390,976 (EUR133,412) and GEL273,472
(EUR91,914)thousand, respectively.

* The building represents office of the Company. There is a restriction on selling or using the asset as a pledge for
any borrowings due to the fact that there is a court case between the Company’s related party Thilisi Hills
Development and Construction and it’s subcontractor which was responsible to perform construction works on the
Company assets. The related party’s subcontractor argues that the penalty for late work delivery imposed by Thilisi
Hills Development and Construction is excessively high.
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6. Property and equipment (Continued)

Historical cost Land Buildings Vehicles arf::‘?;(ttl:]rrees Other Total
EUR EUR EUR EUR EUR EUR
Balance at 31 December 2022 1 1,348 157 670 171 2,347
Additions - 25 108 37 69 239
Currency translation differences - {46) (10) (22) (5) (83)
Balance at 31 December 2023 1 1,327 255 685 235 2,503
Additions 4 3 90 41 79 242
Currency translation differences . 20 4 1 4 39
Balance at 31 December 2024 1 1,379 349 737 318 2,784
Accumulated depreciation
Balance at 31 December 2022 - (60) (107) (375) (55) (597)
Depreciation charge for the year . (53) (31) (138) (29) (251)
Currency translation differences : A 5 19 4 33
Balance at 31 December 2023 - (108) (133) (494) (80) (815)
Depreciation charge for the year - (53) (31) (116) (20) (220)
Currency translation differences - (2) (3) (8) (1) (14)
Balance at 31 December 2024 - (163) (167) (618) (101) (1,049)
Net book value
Balance at 31 December 2023 1 1,219 122 191 155 1,688
Balance at 31 December 2024 1 1,216 182 119 217 1;735
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7. Investment property

Buildings and Construction

Historical cost Land Safrastructurs in progress Golf course Total
GEL GEL GEL GEL GEL

o aleatl Besmbst 243,334 22,499 704 17,667 284,204

Additions - 3,598 3 - 3,601

Fair value gain (loss) recognised

in profit or loss 28,700 7 (11) (1,132) 27,564

Balance at 31 December 2023 272,034 26,104 696 16,535 315,369

Additions 689" 545 1,474 - 2,708

Reclassified to inventory - (1,616) . - (1,616)

Fair value gain (loss) recognised 116,437 (456) 135 (296) 115,820

in profit or loss

Balance at 31 December 2024 389,160 24,577 2,305 16,239 432,281

* In 2024, the Company dismantled the high-voltage transmission towers on the land plot and relocated them
underground. The cost of the work incurred amounted GEL689 thousand.

— Buildings and Construction
Historical cost Land infrastructure in progress Golf course Total
EUR EUR EUR EUR EUR
e Becember 84,362 7,800 244 6,125 98,531
Additions . 1,266 1 - 1,267
Fair value gain/loss recognised
in profit or loss 10,106 2 (4) (398) 9,706
Currency translation differences (3,032) (295) (7 (169) (3,503)
Balance at 31 December 2023 91,436 8,773 234 5,558 106,001
Additions 234 185 501 . 920
Reclassified to inventory . (549)" - - (549)
Fair value gain/loss recognised
in profit of loss 39,545 (155) 46 (101) 39,335
Currency translation differences 1,577 131 6 85 1,799
Balance at 31 December 2024 132,792 8,385 787 5,542 147,506

Investment Property Fair Value

The Company conducts an analysis of its assets and liabilities that are measured subsequent to initial recognition at
fair value, categorized into Levels 1 to 3 based on the degree to which the fair value is observable. The Levels are
defined as follows:

Level 1 - Fair value measurements based on quoted (unadjusted) prices in active markets for identical assets or
liabilities.

Level 2 - Fair value measurements based on market data that is observable for the asset or liability, either directly
(e.g., as prices) or indirectly (e.g., derived from prices), other than the quoted prices included in Level 1.

Level 3 - Fair value measurements based on valuation techniques that include inputs for the asset or liability that
are not based on observable market data (unobservable inputs).

The fair value of investment property is categorized within Level 3 of the fair value hierarchy. The fair value of
these assets is estimated based on appraisals conducted by independent, professionally qualified property appraisers
who hold the necessary licenses. The significant inputs and assumptions are developed in close consultation with
management.
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7. Investment property (Continued)
Land Plots, Buildings, Infrastructure, and Golf Course (Level 3)

Land Plots:
The valuation was conducted using the Discounted Cash Flow (DCF) method, which determines the land value by
subtracting development costs and other operating assets from the total project value.

Buildings and Structures:

Buildings and structures, including infrastructure, the golf course, and other land improvements: These were
valued using the cost approach, specifically the Indexation Method, which adjusts the historical cost based on the
construction material price index.

Leased buildings: The valuation was conducted using the Market Approach, which compares the sale prices of similar
properties (Direct Sales Comparison Approach).

8. Inventories

31 December 2024 31 December 2023

GEL EUR GEL EUR
Land 866 296 919 309
Infrastructure related to land
improvement 9,336 3,186 7,519 2,527
Finished houses and apartments 8,578 2,927 4,803 1,614
Construction in progress - houses and
apartments 10,170 3,470 11,966 4,022
Other 85 29 158 53

29,035 9,908 25,365 8,525

Construction in progress represents houses and apartments built for future residents of the area.
For pledges refer to Note 13.

Reconciliation of Inventories during 2024 and 2023 can be presented as follows:

2024 2023
GEL EUR GEL EUR
1 January 25,365 8,525 22,339 7,745
Purchases 14,511 4,929 9,276 3,263
i - -
E;?gé.lrsements recognised in cost of (12,457) (4,231) (6,250) (2,199)
Currency translation differences - 136 5 (284)
31 December 29,035 9,908 25,365 8,525
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8. Inventory (Continued)

Cost of finished goods and work in progress can be presented as follows:

31 December 2024

31 December 2023

GEL EUR GEL EUR
Apartments 9,328 3,169 - -
Land and houses 566 192 3,563 1,253
Land plots 2,563 870 2,295 808
Other - = 392 138
12,457 4,231 6,250 2,199

9. Issued loans

The Company has an issued loan to the related party - Thilisi Hills Golf Management LLC with total amount of
GEL599(EUR204) and GEL537(EUR180) as at 31 December 2024 and 2023, respectively. In 2024 the maturity of loan

changed from 31 December 2024 to 31 December 2025.

10. Trade and other receivables

31 December 2024

31 December 2023

GEL EUR GEL EUR
Financial
Receivables arising from the sale of land 2,212 755 2,380 798
Thilisi Hills Golf Management LLC 1,505 514 1,814 610
Thilisi Hills Development and Construction 110 38 111 37
QOther 256 87 678 228
4,083 - 1,394 4,983 1,673
Non-financial
Thilisi Hills Golf Management LLC 946 323 823 277
Thilisi Hills Development and Construction 1,850 631 597 201
Other 376 128 308 104
Irr;g;i\rgfg: reserve for non-financial (257) (88) (257) (86)
2,915 994 1,471 496
Total receivables 6,998 2,388 6,454 2,169

Financial receivables from Thilisi Hills Golf Management LLC as at 31 December 2024 and 2023 represent receivable

for commission income from operations of golf course and related infrastructure.

Non-financial receivables from Tbilisi Hills Development and Construction as at 31 December 2024 and 2023
represent advances paid for construction services, mainly for inventories.
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11. Cash and cash equivalents

31 December 2024 31 December 2023

GEL EUR GEL EUR
Cash on hand 42 14 42 14
gaET_h on current accounts with banks in 56 19 2,584 868
Cash on current accounts with banks in
other currencies 330 113 762 257
428 146 3,388 1,139

None of the balances are past due. No loss allowance is recognized for balances with banks due to short-term nature.
Additional information about cash and cash equivalents is disclosed in Note 5.

12. Statutory capital

Primera Golf & Residence LLC was incorporated in 2014 and was set up as limited liability Company in accordance
with Georgian legislation. The Company was incorporated and is domiciled in Georgia. Company’s current address
is Georgia, Gardabani Region, Village Teleti.

At the date of incorporation the Company’s statutory capital was GEL500 (EUR217) and it has not changed as of 31

December 2024 and 2023.

13. Borrowings

Current Current
31 3 3 3
Maturity Rate Currency December December December December
2024 2023 2024 2023
GEL GEL EUR EUR
JSC TBC Bank loan #1 25-01-2026 8.50% EUR 54 55 18 18
JSC TBC Bank loan #2 12-06-2025 8.25% EUR 13,723 4,683
JSC TBC Bank loan #3 25-09-2024 Elﬁb:)l’ EUR 38,765 13,030
0U Skinest Air loan #2 31-12-2026 15.00% EUR 1,114 477 380 160
0U Skinest Air loan #3 31-12-2029 10.00% EUR 328 12
0U Skinest Air loan #4 31-12-2026 15.00% usD 535 220 183 74
et 3122005 15.00% EUR 1,625 54 '
el 3122005 15.00% UsD 3,141 2,625 1,072 882
20,520 42,142 7,002 14,164
Non-current Non-current
31 31 31 31
Maturity Rate Currency December December December December
2024 2023 2024 2023
GEL GEL EUR EUR
JSC TBC Bank loan #1 25-01-2026 8.50% EUR 10,737 10,901 3,604 3,664
QU Skinest Air loan #1 31-12-2026 15.00% EUR 116,684 155,482 39,815 52,257
QU Skinest Air loan #2 31-12-2026 15.00% EUR 47219 4,293 1,443 1,443
0U Skinest Air loan #3 31-12-2029 10.00% EUR 38,098 13,000
0OU Skinest Air loan #4 3t-12-2026 15.00% usb 2,203 2,111 752 710
171,951 172,787 58,674 58,074
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13, Borrowings (Continued)

As at 31 December 2024 and 2023 loans from TBC Bank have pledges in the form of Company’s immovable property
(Residential and non-residential area) with amount of GEL390,976 (EUR133,412) and GEL273,472 (EUR91,914)
thousand, respectively. Also, loans from Skinest Rail LTD have collateral lodged in the form of Floating Capital. The
Company has not adjusted the effect of this financial contract due to immateriality. Loan agreement with JSC TBC
Bank included number of financial and non-financial covenants. The Company was in compliance with covenants as
at 31 December 2024 and 2023.

On 12 April 2024 a new agreement was executed between the Company and Skinest Air LTD, under which the previous
compound interest rate was replaced with a simple interest rate. This modification applied retroactively to the
periods of 2020, 2021, 2022, and 2023. The interest for these years was recalculated using the simple interest
method. Consequently, the interest payable amount was reduced and forgiven by the Shareholder Company in 2024,

Operation was reflected in the report as a Capital operation.

Additional information about borrowings is presented in Note 3.

Reconciliation of borrowings during 2024 can be presented as follows:

Crewed o
parties
GEL GEL GEL

As at 31 December 2023 165,208 49,721 214,929
Non-monetary changes

Interest expense for the year 17,511 3,680 21,191
Foreign currency movements (2,072) (216) (2,288)
Effect of change in agreement terms (52,485) - (52,485)
Monetary changes

New borrowings during the year 40,205 13,848 54,053
Payment during the year (410) (42,519) (42,929)
As at 31 December 2024 167,957 24,514 192,471

parties
EUR EUR EUR

As at 31 December 2023 55,527 16,711 72,238
Non-monetary changes

Interest expense for the year 5,948 1,250 7,198
Foreign currency movements 85 188 273
Effect of change in agreement terms (17,828) - (17,828)
Monetary changes

New borrowings during the year 13,719 4,715 18,444
Payment during the year (140) (14,509) (14,649)
As at 31 December 2024 57,311 8,365 65,676
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13. Borrowings (Continued)

Reconciliation of borrowings during 2023 can be presented as follows:

As at 31 December 2022
Non-monetary changes
Interest expense for the year
Foreign currency movements
Monetary changes

New borrowings during the year
Payment during the year

As at 31 December 2023

As at 31 December 2022
Non-monetary changes
Interest expense for the year
Foreign currency movements
Monetary changes

New borrowings during the year
Payment during the year

As at 31 December 2023

14. Contract liabilities

Owners and

Financial
relat_ed institutions Total
parties
GEL GEL GEL
130,834 54,459 185,293
20,439 3,913 24,352
5,324 1,307 6,631
8,611 - 8,611
(9,958) (9,958)
165,208 49,721 214,929
Owners anfl related . Fin_anc_ial Total
parties institutions
EUR EUR EUR
45,359 18,881 64,240
7,193 1,377 8,570
80 (199) (119)
2,894 - 2,894
- (3,347) (3,347)
55,526 16,712 72,238

Contract liabilities represent amounts received from clients, net of VAT for sale of land plots and apartment/houses.
According to the contract terms, advances will be recognized as revenue in 2025 and 2026.
Reconciliation of received advances is presented in Note 16.

15. Taxes payable

According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury code applicable for all
taxes. As a result, as at 31 December 2024 and 2023 the Company presents current tax liabilities on net basis. The
Company has current tax liabilities as at 31 December 2024 and 2023 with the amount of GEL1,502thousand (EUR513
thousand) and GEL1,400 thousand (EUR470 thousand), respectively.

Tax expenses other than income tax for the year ended 31 December 2024 and 2023 amounted to GEL2,510 thousand
(EUR853 thousand) and GEL1,313 thousand (EUR462 thousand) in total. Tax expenses other than income tax

comprises mostly land and property taxes.
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16. Revenue

2024 2023
GEL EUR GEL EUR

Sale of apartments 11,134 3,781
Sale of land plots 5,761 1,957 14,921 5,251
Sale of land and houses 771 262 3,245 1,142
Sales commission* 664 226 825 290
Other 704 239 593 209

19,034 6,465 19,584 6,892

* Sales commission represent income received from the operator of golf course - Primera Golf Management LLC
under the operations and commission sales agreement. According to the agreement, the contractor has to develop
product lines linked to the golf course service, form pricing policy, promote and perform sales of golf course
memberships and one-off games, golf related inventories at Prop Shop, food and beverages within the Golf Academy,
organize events and sell golf lessons. Primera Golf and Residence LLC receives a commission from the revenues
generated by the contractor from the activities stated above.

Reconciliation of contract liability balances as at 31 December 2024 and 2023 can be presented as follows:

Contract liabilities 2024 2023
GEL EUR GEL EUR

1 January (12,247) (4,179) (9,140) (3,072)
Amounts included in contract liabilities that was

recognised as revenue during the period e 3,758 iyl L
Cash received in advance of performance and

not recognised as revenue during the period (3,615) (1,916) (3,143) (1,730)
31 December (6,851} (2,337) (12,247) (4,116)

17. Golf stadium service fees

During the period of 2024 and 2023, Primera Golf and Residence LLC received operational maintenance of Golf
Complex services from the related party - Primera Golf Management LLC. The following services were provided by
the contractor during the year: Maintaining golf course (grass cutting, restoring the green, irrigation, soil
management, keeping open for customers within normal working hours), maintaining Golf Academy building
(cleaning, protecting, safeguarding, keeping open for customer within normal working hours) and providing services
to the golfers at the level of world standards. In 2024 golf stadium service fees amounted GEL1,440 thousand and
EUR489 thousand (2023: GEL1,440 thousand and EUR507 thousand).
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18. Other expenses

2024 2023
GEL EUR GEL EUR

m(aprﬁ:;r;g and advertisement (822) (281) (832) (293)
Infrastructure costs * (456) (155) ) .
Professional service fees (277) (94) (248) (87)
Repair and maintenance works (277) (94) (277) (97)
Utilities (242) (82) (225) (79)
Brokerage fee (125) (42) (414) (146)
Business trip expenses (111) (38) (103) (36)
Representative expenses (109) (37) (48) (17)
Office expenses (45) (153) (56) (20)
Communication expenses (36) (12) (27) (10)
l’:ggz;c;il support and software (19) ) (16) (6)
Other expenses (257) (87) (171) (60)

(2,776) (943) (2,417) (851)

* Infrastructure costs comprise residential and non-residential territory improvement costs of non-capital nature:
maintenance, greenery, irrigation, security and cleaning expenses, also the cost of electricity and materials required
to provide this service. This relates to Company's performance obligation, which is set out in the terms of a
commercial contract.

19. Change in accounting policy

In 2024, the Company changed its accounting policy for investment property, as the transition from the cost model
to the fair value model ensures the presentation of more reliable and relevant information in financial reporting.
An independent expert assessed the fair value of investment properties for the years 2024, 2023 and 2022, which,
in turn, led to changes in previously reported financial figures. The investment properties were re-evaluated, the
accumulated depreciation accrued on the investment properties over the years was reversed, and the property tax

amount was adjusted.

The financial impact of the policy change is presented as follows:

Financial Statement Area

Investment property

Accumulated losses

Taxes payable

Net gain on revaluation of investment property
Depreciation and amortization expenses

Tax expenses other than income tax

Financial Statement Area

Investment property
Accumulated losses
Taxes payable

GEL
31 December Adjustment 31 December
2023 2023 Restated
45,322 270,047 315,369
(142,849) 269,905 127,056
1,258 142 1,400
- 27,581 27,581
(2,525) 1,796 (729)
(1,263) (50) (1,313)

GEL
Ogeher  pgstmen: ji0ecerher
43,536 240,669 284,205
(115,950) 240,578 124,628
529 91 620
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19. Change in accounting policy (Continued)

EUR
Financial Statement Area 31 Dzes;;nber - 23 nge;;r:g:;
Investment property 15;233 90,763 105,996
Accumulated losses (45,194) 93,728 48,534
Taxes payable 423 47 470
Net gain on revaluation of investment property 9,706 9,706
Depreciation and amortization expenses (889) 632 (257)
Tax expenses other than income tax (444) (18) (462)
EUR
Financial Statement Area 31 December Pr— 31 December
2022 2022 Restated
Investment property 15,094 83,438 98,532
Accumulated losses (35, 727) 83,407 47,680
Taxes payable 183 32 215
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PRIMERA GOLF & RESIDENCE LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
{In thousand GEL/EUR)

21. Commitments and contingencies

Legal proceedings - As at 31 December 2024 and 2023 the Company was not engaged in material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no
provision has been made in these financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

In 2024, the Company conducted a transfer pricing study related to the interest rate on a loan received from a
related party and submitted the study to the Revenue Service. The Company expects that the tax authorities will
agree with its assessment.

Compliance with covenants - The Company is subject to certain covenants related primarily to its borrowings with
financial institution. Non-compliance with such covenants may result in negative consequences for the Company
including growth in the cost of borrowings and declaration of default. The Company was in compliance with the
covenants as at 31 December 2024 and 2023. Please, see details in Note 13.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

22. Events after the reporting period

In March 2025 loan agreement was concluded with QU Skinest Rail in amount of GEL1,517 thousand (EUR500
thousand). The new loan bears the interest rate of 10% and matures in December 2027.
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RoBsBlrmo  sBaeMmolagbol  Bobsdsdol  psbdsdEgdom  Bgbodgbgdty wd oY sbgmo
2968s6@gBomo  gb0dghs 560l Bgrbisdsdm, 333 dMEOBOFOHIINWO ©ILIZB.. hggbo
©sb33Bgdo 99geMgds  sm@oBmGol slzgbol meMonsdoy Bmamgydyer OB MOEn
8530690 mgdsl. 580l BowbyEsgaw, LsBmAsgwe dmgwghgdds o6 doGrdgdds Bgodergds
298mofizomb 300835600, Hmame3 gﬂﬁjgomﬁoﬁgbb@o Lofa®Bmb gnmbdgombomgdol 8gfyzad s

o 35035L90m FobsBlGO s6a3M0BgdOL bmys Fahagbsb, Bob LHOmdBsbs @o dobssdbb,
3500 B0l 35685645000 G96083698L @> 05k, FsmBmaBgBl ™9y 3G BobaBLrYGO 2BEsM0Tgds
JoGmoms© 35M0agdgdls ©s 8mgwgbgdl olgmo gm®dom, H®B oemrbzgwymaow 0gbosls
0960 Em3mBgbHob ggmowbobrologhse fsmwagbs.

bbgs Lsgombgdmsb gmms@ B3g6 30BxB03sE0s 335J3L Bgogserymmdsdy 3sbmbolidygdger
306980756 57030 BsLBEHBBY, 3oYdLs ©s sIOGOL BgYasE seBmbybogro 8608369cmgabo
bs30mbgdol Bgbabgd, 8500 Bemeol Bows JMBGHOM@OL Bogrmgsbydgdol dglsbgd.

smodmmol ©abzghsdo Fomdmppgbow 8ywgagdby 3sbybolidygdgeo 25M0g9d0L 3sG@GHbom®o:
Togemdmfig@s/

35856 bradsdg (BgbhHBo MgaolBHMsgool # SARAS-A-966804)

33l ,,doom sEo¢ol” babgmom

odogrobo, bsgsGmggem

31 dstaho, 2025

Czﬂ/:}‘[‘:; gtﬂ/éx@f -




83 360896 ey b Mbowybeo”
5obsblimmo Sppmdstgmdols sbyseodygds
2024 ferol 31 gagddmol dgmdstmgmdom

(0005L afBo/g3emdon)
31 y398dg6o 2024 31 g3n8dgho 2023* 31 @y39ddgho 2022
Bnbodgbs @afio 936Hm @sfo 236 oo 9360
sj4oggbo
adgemgsasbo sg@oggdo
dotomsEo bydmemydado 6 5,086 1,735 5,022 1,688 5,052 1,751
taabagbogom Jobigds 7 432,281 147,506 315,369 105,996 284,205 98,532
s8R0 MHO sdhoggdo 55 18 63 21 77 27
437,422 149,259 320,454 107,705 289,334 100,310
Begmagsosbio sghoggdo
65700 8 29,035 9,908 25,365 8,525 22,339 7,745
35398mwo bglbgdo 9 599 204 537 180 487 169
ggpogniin o gy the: 10 6,998 2,388 6,454 2,169 6,865 2,380
©350560s
BICO @ Fwob 11 48 146 3,388 1,139 1,032 358
3309>egbiygbo
37,060 12,646 35744 12,013 30,723 10,652
bigen sdhognBo 474,482 161,905 356,198 119,718 320,057 110,962
$IoHeo @ PrEIbgwdydoe
Jodogsmo
bsfbipgde gedodoeo 12 1 £ 1 - 1 -
avfsfomgdgmo Boggds 273,127 98,151 127,056 48,534 124,628 47,680
Lagsmadm gogaeob gmebob
bhgsmds «gbmee geemimsdo - (4,953) - (5,830) - (4,472)
a5ay3sbobals
Lrgen 3o3ogaemo 273,128 93,198 127,057 42,704 124,629 43,208
reE)dwgdgdo
afdymasosbio gseeybaodgbo
Baliglibgho bablibo 13 171,951 58,674 172,787 58,074 168,207 58,316
Labgerdnghgegdn 14 3,462 1,181
FeEgbaegddo
175,413 59,855 172,787 58,074 168,207 58316
dm3eggaeosbo goangdredgdo
baboerdgyfrgergbo 14 3,389 1,156 12,247 4116 9,140 3,169
FeEpdaegdgbo :
bbas gser@gdaegdgbo 530 181 565 190 375 130
Lagasbsham gseEndrEgdgdo 15 1,502 513 1,400 470 620 215
Bsbigbbgdo Lsbliegdo 13 20,520 7,002 42,142 14,164 17,086 5,924
25,941 8,852 56,354 18940 27,221 "9,438
b geegdrmgdgdo 201,354 68,707 229,141 77,014 195,428 67,754
i 474,482 161,905 356,198 119,718 320,057 110,962
gomegdagbgdo
*a0@oobastmolndmero = @ItREgdob;gol obogrgm d9-19 d9bodgbs.

fobsdgogdatg Bobablimo sbaamodagds @BGHIoEws bBdngsbymmdol og® 2025 fienols 31 GsmBl:

@OMYIBHMMO Sogendmfmas/ bgeago Boeg®bo

©oMYIAMA0 fogendmfgmy/ Bobgoen BoasBgowo

10-42 23960d%y s@bgdrmo asbsm®gdomo  Bg6odgbgdo Bomdmaagbl dmEgdnwo Bobablymo 3Bg0M0dagd0l
3obgmage Bafoerb.

23000 6 - 42




33U 308> ameng 9bco Bgbogbgo™

UGmemo Bgdmbsgenol sBaaGodagds

2024 §emob 31 qn39dd96L @abifrmemgdemo ferobogob

(5070l ma@B0/936m80)

2024 2023*
d9gbodgbs @560 936m @0 9360m
28mbapgdo 16 19,034 6,465 19,584 6,892
Lbgs Gqdmlisgswo B = 498 175
@3lEMEgdvEmo @3 Fammgdado sMlLgdeo
BSiSRBOB (R0 8 (12,457) (4,231) (6,250) (2,199)
Lsobgglthogom Jmbgdob Lsdstimenosbo 115,803 39,335 27581 9,706
QoMYdaEHdOL 33Eo)ds
200l baombol Gmdlaby@gdol batxo 17 (1,440) . (489) *(1,440) (507)
bogsligdo @s mabsddmmgemos bbgs
2,477

bstmgligme (2,477) (841) (2,255) (794)
33900005 o 58MMFBHOBEooL bamxo (672) (228) (729) (257)
Lbgo bathygodo 18 (2,776) (943) (2,417) (851)
Lsgo@abisbam bafxgdo, oo dmpgdols 15 2.510) (853) (1.313) (462)
aoalisbagools
Lsem3gMsgom dmpgds 112,505 38,215 33,259 11,703
10b6s6Lv@o dgdmbisgsen 64 22 63 22
706sBlmMo batxo 13 (21,191) (7,198) (24,352) (8,570)
Msbme)®o ormr)dob Jmbol bbgomdom 4 2301
do@ndmmo Gmagds (Botaeno), Gobes et = 6542 kel
dmynds sdYA3GaEY 93,586 31,789 2,428 854
Lbgs LEvEno Bgdmbagsmo
Lagoayte goaaarol 37MLoL Lbgsmds ) 877 ) (1,358)
by gsmvythstdo gogoygzabolisls .
Lger bbgs LOeeo 8gdmbisgseo (bsGoeo) - 877 - (1,358)
Bogmosbo Lenyeo Bgdmbogsero (bsdaeo) 93,586 32,666 2,428 (504)

*a000056g560890weo - EIGEgdoliogol obogo 89-19 89bodzbs.

10-42 3396@gd%) MLgdmMEo gbAsGGRomn Bg6odgbgdo Famdmepagbl dmegdueroe RBobsblnmo SBamodagdol

obrgmagen 6ol

2390 7 - 42



33l 3608960 amea 9w MGybowban®
bs3mmsG0 Jo3odsmal agemomgdgdol sbysmadagds

2024 ol 31 @©n309d9el @slitmmgdmemo femobomgol
(55l Era®Bo/g3ehmBo)

Lsfgbeegde o gbefoergdy
i Jododsero ¢o dmpgds b
2022 Gewols 31 9398560l Bepmdamgmdoo 1 124,628 124,629
Borosbo LMo 899mbsgagro : 2,428 2,428
2023 Gevols 31 gggdd@ols dpmdsdgmdoo 1 127,056 127,057
Bongnosbo bitirmeno Bg8mLsgseo E 93,586 93,586
Bogenmdggdolast Boggdrero LxMygdgeo
- 4
(8960dg6s 13) SEAS8 SR:A85
2024 ferols 31 399860l SgopmBs@gmbdom 1 273,127 273,128
Lagaerehe pdG3wob
Lafgbiogdm avbsfomgdgmo 3996bob Lbgseads
336 JodoBomo dmggds mabmey6 ga)Bedo boe
ao@ag3obolialy
2022 fench 31 @gaReob - 47,680 (4,472) 43,208
pamdstgmdom
Bngmos60 oo BoMaEno - 854 - 854
Bo3o@)AM 3d33Lob JELol
Ubgamds sben® 3oemdedo - = (1,358) (1,358)
go@ay3sbolisb
2023 Femols 31 o 39d®0l
- 4
BaopamBs@gmBom 48,534 (5,830) 2,704
Bormosbo bitrygro 8g0mliszoeo - 31,789 - 31,789
Amamdgengdoliysb dopgdaeo
Lstagdgeo (Bg6odghs 13) : L7828 ; e
Lagoemhm 3ogaeel 3melols
Lbgomds miEbmey® gsamyyhedo = - 877 877
20000ygobolals
2024 §emobs 31 09398360l
BaBsBgrBoo - 98,151 (4,953) 93,198

10-42 3390@00] sGLgdmo abBxMGdomo B960dgbgdo Famemoagbl Smpgdywro @obsblvytn  sByamodygdol

3Bymgge Bafoeol.

[/2 f//”’/(:‘? o

SA6Ap-
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83l 360096 yemeng 9b Hybowgbgo™
Ao B335@gdol 8mdMamdol sBysmodagds

2024 femols 31 n39809Ml @sbtimemgdamo Gerobmgols

(0095L @a®do/gatimdo)
2024 2023
09bodgbs M0 936m Mo 936hm
a0 Boblidgdol dmdmamds Lam3gGsgom
Lagdosbrmbdogsb:
mggds (BaMaemo) Imagdol gsmsbabaol gsmabadog 93,586 31,789 2,428 854
Jmegddomgdgoo:
(3905 ©5 30mMAHoDGos 672 228 729 257
00Bsblimmo bsGyxo 13 21,191 7,198 24,352 8,570
0060 Bsogro (Bmygds) bagoerm@e gaggemols 3@bob (2.208) (750) 6542 2301
Lbgomdo@sb
soBgglhogom Jubydol badstmerosbo nomgdwmwmgdob (115.803) (39.335) (27,581) (9.706)
(3Cownds
0Bablm&o Fgdmbagagno (64) (22) (63) (22)
Bepemso bobbdgdo bomdgsgom bufdosbmbogst
bsmdgisgom sghoggbls @ gsemmygbryemgBybio (2,626) (892) 6,407 2,254
B3CoC)bydsioy
mdMomdo LadwmBom 330¢sedo
©R0HMOMEO EZaosbdol (Bgs) Jemgds (425) (179) 517 248
Botsagdols (BEES)3Ergds (2,054) (730) (3,026) (1,049)
20@3bsbYEo 3o@absbagdol Bs(3ends) 102 43 779 258
bgs gaemqondryemgdgdols beE@s (3gds) (35) (11) 193 62
doggdeymo sgsblgdols beEws (3egds) (5,396) (1,801) 3,107 947
bsraigtiopor bygosbraboost [fBobps gexmswo .
(10,434) (3,570) 7,977 2,720
bogo@gbo 3637600l go@sb@sipg
36m0bAob owsbs (3,680) (1,250) (3,913) (1,377)
domgbremo 3Mmabdo 24 22 13 22
bsmdggom biféosbmbowsb fobos goeseo
(14,090) (4,798) 4,077 1,365
Ba3580b Gybagpobipls (gswobiyds)
gmmso LsbbHgdol dmd@smds byobggbGogom
L5g3056mdoEsE:
doGomagoo bdragrgdgdol dglyoeas 6 (713) (234) (680) (239)
boobagb@ogom Jmbadols Bgbyoqgs 7 (2,708) (920) (3,587) (1,261)
20585 9M0aHo sghozgdob dgbyoas (15) (5) : -
baobggligogon bufdosberbogsb foobps goeswo
bobbiiob gootids (3,436) (1,159) (4,267) (1,500)
gyemaEo bablidadol dmd®smds gobsblmto
bagfoobembogoab:
Baliglbgdo Lablitgdost dowyderywo grmo 13 54,053 18,444 8,611 2,894
Baligbbigbo babltgdol aggags (39.249) (13,399) (6,045) (1,970)
obBlgtio bixfbosbeaboresb Boqgbeero fobed 14,804 5,045 2,566 924
Fepmso bsbbGgdo
gawobs ©s grwob g3gozsergbiigdol fjdobos bHes @.722) 912) 2376 789
(3egds)
@m0 ©s griemob §33035¢mgbdgdo ferob wsbsfyobdo 11 3,388 1,139 1,032 358
2abergHo gsahob goagwomo gombiol ggeorgdol (238) (81) (20) ®)
983360 FaEbs © ol 933082g6HdYY
Feemo @5 Gewmob 939035¢796¢3980 famol Beagmels 11 428 146 3,388 1,139
10-42 a39M000% oMbgdmeEo gobdsGEgdomo 89bndzBado FoMdmawagbl BmEgdmmo gobiblim®o sbas®ondygdol
306mymagem Bofognl.
2396@0 9 - 42
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83 3603965 ymene 96 HrBowybao™
z0babbreo sbaeModagdol pobdstgdomo Bgbodgbgdo

2024 fiemols 31 9398896l @aLGIgdmeEmn Gerolimgobs
(0008b gma®Bo/g3Gmdo)

1. Bmgao obmm®dsgos

83L ,3G00gMs e gbe MxBoEIbEo* (8gdmamddo - ,3md3sb0s") sgydbes 2014 b, 3md3sbools doBomam
Uagdosbmdsls Fomdma@agbl vdmego gmbodol asbromsmgds s Goffol Bs3ggmadol Gnsemo®bsgos, sa@nmagg, dobo
1537900900L (aemer@ol 8mgebob) oxamom 3o398s s LsgmBobom Fgdmbiagemol Boggds. 3mB3s6053 2018 §yeb anfym
2196530 Jmbgdol Mgsemobegos ameraol dmgebol Bodondstgo ©s 3939, ameaol Mmsdsdmsb @s3ozdoMmgdvmmn
Lagd0s6mds.

obgmn®dsgos 3md3s600b gemmdyemgdob Ggbebgd Bgodangds FoMdmanbogn odbsb 8gdmaabontog:

31 3900960 31 p3gddgHo 31 qon3p88960
2024 2023 2022
Fobermemmo 3obmbobidydeanmdols
LaBegamgds OU Skinest Air LLC, 12668192 90% 90% 90%
/9Lhembgono/
OU SKINEST INVESTEERINGUTE, 10975576
10% - -

/9b@mbgono/
3L 39Mm ol 3abidm® - 10% 10%

100% 100% 100%

38356000 Lsdmeome 396gxn0E0sM0s Bo@mbo mengy mbobrmgbzo, guGmbgmo.
3md3s600l on@moovern Golisdsmamos: bads®magmm, gamadboli Maombo, Lrggmo mymgmo.

2024 s 2023 fierol 31 @398dcol dpymdstgmdoom, 3md3sbooli @oMgddm®gdo oygbyb dobgogr Jsomsdgoemo
(01009021256, Lagatmgzggenem) @s byHago Gogng@bo (LV4881098, gui@mbgmo).

2. 8md%scgdol baggyydgengdo
3) 5B9M08z900L Bgbadadabimds

§ioboBogdetg gobsblrm®o sbyatodygds 8mdbsws Bobablyimo sBpsMndandol LsgMoTMGOL@ btsbsmEdol, sbgay
Bmmsen@GMmemo sooabzol BsgGosdmnmabe bdsbosm@gdols s 0B@gm3mg@acngdol Bgbsdadolsm (9HmMdEPNZ5 -
»8350L%), 039840 dvymaen®rEno >MmoEbzolb bag®madm®mobe bEsBsmEgdob LsdImb dogo.

30bsbLyTo s635M0dagdol ggsbl-gdol Tgbsdadobo BmdBoEgds ombmal g4s339memo Bgieligdndobs s sdgYdIdOL
24039090sL. 0bs, sbggg, dmoombrgl 3MmB3sBool byerddmnzabgumdobast, Mmd By gemdol Logwdggeby dmoboobml
4396m5%g TgbogmgMobio Lvem®ogbam 3meo@ngol domgds s sbgMmygs. 860d3Bgmmasbo Lsswmobam gusligdgdo s
39afY39G0d9d0 Beindvyemos gobisbliv®o s6asmodygdol 8g-4 B96odzbsdo.

>Mbgdomo  Lsom®moabam 3meodogs, Gmdmol Bgbsdsdobssg oMol Im3baEgdaero sebodbamo  Bebsblmmo
5BgaMobynds, dodmbooyyemos 89-3 T9bodgbado. Lssm®mopbam dmerodogol asBmygbyds bmGEogumopgds Mbyzgdem
439 fgenb, fobsomdogy 89dmbgggsdo, s8ob Bglisbnd Bomomgdumemn 04698 Fobsdwgdatn sbasmodagdado.

) Ggasbigdols Lsgmdggeo

Pobotggdatyg R0bablvmo sbasmadynds dmaBawgdrmemos obidhmGowmo nomgdwem)dol JmbEgneool Lagrdaguby.

3835605 ofomBmgdl Bsbofigtgdl s 0%Bo@gdl gobsblr® sBaomodagdsls dotomvem @stdo (‘esto’) gobsblvco
aBgomndandol  Lag®modm®olbm  Ldsbooddgools  (ggolil)  Bglsdsdols, oy  dmobmabogros  bodsBoggenmlb
396mbdEgdemmdom. 3mddsbos, sbgag, Fotrdmoanbl msgol gobsblv® sbyamodandsb ggmmbo (‘9amem’) Bydsymaemdom.

GoEbagdo  obobln®  sbaaModagdsdo  dmpgdumenos  smol  ramadE)  ©ITMAZeemYdOm, 2aMEs  3d8mBs3Eolo
9gdobagzndols.

3835600l LssbysmoByndem 3gMmomo dmogsgl 3oemgbstve Gl 1 0obgz@ost 31 @g3)8dmedw).
3) 3196Jgombomgds@o Lsfamdm

gobsblm®o $6gam0dagds dmBBargdmos gybjsombomgdawo Lsfs®dml 3mobiandols bsardggmby of @sdggdoom,
im0 3md3s60s gobagMdmdl gmbjaombomgdsl 3Gmabmbomyda dmdsgemdo. byerddugsbgmmmdalis @s dgemdgamgdl
L3060 543m, 3obsgomsmmb 3ma3s6nob doBBgLo Ladsthoggmmdo.
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3L 36089 3meng 9bo HYBoEgbao”
30B636LYHO 3BaG0dgdol gsBdsGEIBoma Bgbodzbydo

2024 ferobs 31 ©93902960L @LOEgdIEo Bemologol
(sl gotBo/g3memdn)

2. BmdBogugdol Lseymdzargdo (RoaMdgunds)

bgddegabymdoliogol 56 ool 3Bmdogo Ms0d) obgmo SOLNBomo  gobybsrzMYEMds, Mods Ygboderesd
860dg69emmzsBo 9330 Bgo@ebnl 3md3sbools vBambY, a553Mdg@el bgdosbmds. byeddagsbyermdsl Lxg®o, glots)
93630mB0MB©O LofiaMBml @sB3gds Bgbsdadolins 3mB3s6oobogob.

b0 galili-gdols Bopgds 36 G3Eomgdgdo LGsBEGHIRLS ©s 0bEM36¢330gddo
5) 2024 Feoobs 1 056360L Fgdgy doemsBo Bgbyyemo bihsboamdgdo @d Igbfmegdgdo:

800fmogdmol gobsblimmo Bymabbidgdgdo (Bglfim®gds BoLL 7-80 @5 535bL 7-30). 2023 Femob 85080, IASB-00 go8mdgs
808Fmcgdmal obsblimeo Bgomsbbdndgdo, Gmdgwoag GomBmapgBl dsbl 7-0b gryemao Bagzsgdal 2Bp56083,909B0l
©> @bl 7-0b BobaBLryMo oBLEMNBYBAHIR0: 33BBMGYo0MO BB0dgbgdol Bbfmmgdals. spBodbreo Bgufimmgdgoo
GomBmodgs IFRS-0b 0BBHym3mytgool 3mdodgiolpst Bopgdawo Fotopnbol Bgogase, Mmdgmog BggbgdmEs
35amQBEgBdL o B5bmdE @a3egBotgdne, dofmgdals %5330L ©ax30B56LgdOL Bgoebbdgdgdowsh FoMmdmdmdow
gres© Bogagdl @s B0 abBmBgdom BgB0BgbgdL. 2020 fFerol ©g39ddgMdo, 3mBo@y®ads a58madanybs ool
BoLogaol gomsfyandogds dofimgdol Xs330L s80Bs6LgdOL BgosBbBgdYdMsb @s3egBotmgdom - MYgyMLY
R Bm@obao, Gmdgeogs 39gbgdmes s0bodbrye Bamoanbol ogmdbgduenls gobablm®o 5MoEbaol Lgsbosmdgdol
Bebmgbgdog, dmEgdvo 3gHomobmgob. sebodbywo 3GmagLols gsb8s3@mds80, @snBAHIMILIdYEo Bbamyydols
©373038068>  shggbs 80 @Mmologol  sMlgdYwo Benbegbgdol  Bgbevoggdo, Gmdgwog  39380MEIds
BmBb3strgdgmmons 860836gmmgsbo 0bgm®mdagnol BsFommgdd0l ©s385gmBOEmgBsl, Goms golisggdo ogmls dofegogdol
RoBsBlm@o  BgosBbdgdgdo  LoffsdBml  goBably® sBpaM0dygdgddo @ Bgbedangdgwo  aobegL LofamBmadols
gPodsbgmonst Bgemgds. 58 13geglomol Ladsbigbe, IASB-08 890dndsgs gofimm 0sL83edol Ldebrsd@ol
JOIIHOGRs, Badsg psdmofigos Fgbfimgds. TgLfimMgdgdo Be00ibmal, LofomBmydds dmsdba@mb RoM3ggrwo
U3930R0IO0  9BBsMEgdd0 (boMolbmdmogo @s @sm@gbmdmogo),  Gmdgeog ggbgds Bofim@gdol 00656l
Bymabbdgddl. Bglfimmgdgdo sligzy cder)zs BomomgdgdL Bofim@gdol gobsBLyymo Bgmsbbdgdgdol Bababiosmgdegdby.

LsogsGm gseEdaeEngds MIMoxsHoL 3oHMmdOM 3590030Lsl (@obl 16-0b Bgfimegds). 2020 ferol 0gbobdo gobls
0BBImINgHE0gdol LadFmd gedmlgs ©ob BoLGoaol  go@sfagdomnds  GIEHEO  LIOXSOM 25Qobogdosbo
1 3j0K5MOL 30MHMBOM ogoEaLodb ©s33d0MYBO. 5060860 Lsznobo gaEsgEs [ASB-U Brpny®omo 2L3ggGHol
bbEsM®Bo Bemgoeroliffobydol dobbom. 2022 Bamol Lodhnddgm8o TASB-08 go8mlgs Lsdmenme  Bgbfiadgds.
BgUBecgdol msbibBx, $9990E3gE-ImoxmIL Bmgmbngyds 0033500@ pELIBEZOML ,L0XMM HHEIbEYBO™ b
,353b0BR IO LsoX MM goEIbEIBO”, HmB 56 5005Mmb 8s84omzgo-dnoys®ob 8ogm Bgbemhyborw 250myggbndols
maagdalionsh ©s35380609dvwo 69doliBogHo meybndol dmygds 96 VoMo,

goanBrmgdol Jmsbogogeaos Bmgurggsosbs 56 2©dgmgs0sbsg (Bl 1-8o BgUfimegds) 2020 fierob osbgs@mdo
TASB-08 g38mligs dobl 1-0b Bglifm®gds goarEgdrIEgdol 8m3ug3o0sba@ 9B Mdgego@osbom Jealioggngeoslionsd
©530380Mgdom.  bmge 2022 fierol mdBmddg@8o  Bgdoamdo  Bgbfmmgds  pbbmmEogreEs 3m306o63d0ob
adgengo@osb  3oemEodYIEgdgdoet  8oBsMmgdsdo. BuFmegdolb  sbabBs, Laffe@dmb  Bmgmbmgyds a05RBogls
35¢IdIEgdol @OBaMZOL FdEEgEEIBOL SOLGBOMO mogamgds Loabpsmodadm 3gGomeol Bydwamd Lmem 93060
omGdgEo mzom @ spbodbyimo gmwds 1BEs s6ligdmdogl LesbasMoBagdm 3gBom@ols dagnmb. 35emQgBeEgdol
Jabog0gaE0sby gogmgbol o6 sbghl  swdsmmds 0Bobs, G LsFodm 3o8moygghydl MBEgdl biobasmodygdm
3gmomgol dgdeemd 9obodmd 12 mgoo 2553500036 @s3ogdomgdom. COVID-19 3sbgegdonl Jgnpow
BguBatigdol dagnsdo Bgligerol csmouds pdnfios ghmo fieom @> 099dGm0s 08 Gobsblirmo sBas@odagdoliomgol,
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Bs8sGmEr0sbo @omgdmEgdol agMatgjos aabolisbrgMgds y3gus] sdsero mBob Bgbsodsdolsg, HragEog sOLYBOM
20396l 9bgBL LsBaMmEmosbo  @oMydrImgdol  §sBLsbrgMY. RobaBLm@o  5dHO39d0 @S ZoEEIBLIEIdYB0
Jersbiogoan®gdmeos §hm-g60r mbydo.

BsBsBHO0sBo oMgdrimgds MOl ol msBbs, Mmdgmog Gooegds sddogol go4oczol 830000, 6 o@aobgds
35engdyemgBob ge@aagdol Byms d3BMol 8mbsfiogrygdb Bmmol B3gemdM0g0 3aMoggdol 3oMmdgddo Bgaaligdols
MotoEolmgol.  gmd3sBos gobablymo  oBliMmigbRgdol Logs®ammm g™ mofmgbmmndol  3sbLsbrgmeglh
byerdolsfigomdn Lsdsbem 0brm®dagool Lsgrdggerbg, sbgomol 5@LgdMBOL Bg8obzgasT0 @S Lamsbam Bynaligdgdols
890mgdol gadmynbgdoom.

BsBaMmEosbio LoMgdmgdol ©aLsEaIBa, Lsdsdmm dmbasgdgdol oBEH3GHYHOEO0LMZ0L asBlixol ge8mygbgdas
BsFomm. LsgsMomggem 33magan 53l 3abz0memgdso dabmolsmgols @aBabobinsmgdger BodbgdL s g3mbmBogmmo
306Hmdgdo olpg buvEsgh gobsblm® BxTMIBBY Lsgdosbmdol Boagryemmdsl. bada®mm  3m@odgdgdo Bgodggds
Bodggegdeiero  ogmb, 0dmEgBomo  HJaeoBeEool  gaMoa)dIdl sbshagal @ sBodmd o6 FoMBmoygbogl
R0BsBLE0  0BLEGMAIBEHIROL LaBaMoemosh QoMydriErgdl. 3mB3s60s yagams stligduye Lsdsbmm obgm&do0sls
049690l goBsBLrmo 0BLBOYAgEAIBOL Ladsmmerosto @oG9Rwemgdol dglsgalindemad.

303356006 o6 205860 MYoEYIHo  LoMYOTIEYdom  BgRLgdYLo qobsBlmeo sddho3gdo o6 gerrgdmEgdgdo;
F9lsdsdols, 0LoBO 56ss FoMmBrmEagBowo HYsrrIHo QOMdIITPJBOL Ba3slindob ogHatigosdo g3abl 7-ob bagydzgeny.

gryeols @ gmol 93g035gbihgdol MmO QomydrNgds BoLEYds @MBY 1-0b Lsgndgger). ygaws Lbg
RoBBLYO0 9HOZ0 @S 35EIEONEYds BLEYDs EMBY 3-0 Loggedgnenby.

gmd3sbool  gobsblmmo  oBLGGrAgBEHNROL  Labdarablim QOMdm@gds  Bosbenmgdreros  8vo  LaBaMorrosh
OMY_MErnBYdmSE.

Laggodm Golgo

L5 3090¢Bm Gobo Fomdms@pgbl 3md3sbool Bobablry®o @absgsfygdol &oligl 08 3gdmbagngsdo, ooy dmdbdsmgdgwro
o6 @oboblm®  abBlg@ndghtgdomeb  @i33Bomdyico 30Bh@a3gbHo o Bgelityeegdl  byenByy@argdom
25030olfobgdaye 0@ wdRl @ FMOMIQIE Bodmodggds  3mB3sBool  sgsem0sBd0EsE
BmBbBsMYBEdOLALE. 3MmB3sB00l 7398w BsMYdbY LagMamadm Mol domomaEs@E ogegbsl sbgbl ymzgeo
Amdbdsmgdol . obogo@msmmo  sbsbosmgdgeo.  byrddegsbyarmdol Bnesligdom,  BmdbdaMgdergdols
Bsbalinsmgdengdolss @s BoBBYL bagdosbmdol Bobggoo, 3mB3sbosl @ goshbos 960836gemmz960 La3MgEodm Mobo.

03300mmmdob Gobgo

@0330@)GMdOL  GHobIBo  ogrmolbigds LsgBomolo grjmso  bablmdol bgendolsofammBmds  350@odEpMO
Lglbgdol go@eboly @s Bobablr® oBldMmnagBihgdmsb ©s3s3doMydreo lbgs gobablnmo gsem@odyEngdgdol
Lobtrmegdo dayzsbol BoBBom. bywmBdngsbawmds sbEybl 58 ¢Hodol Molggdol 3mBEHAEL 35osbmdol sBogro®ol
Bobygom, @ poBLIBRIMIZL JMB3sE00L LMs@gaEsl mdsgawro BoBaBLY®o 3nmomEobogol. o330EeMmdols
Golgol dsBomgol BoBBom, 3mB3sbos sbggbl dmdsgsro BmlsErmEbyro  BYWRO Bogo@pdol  MYamEsG
Beabo@dmmobal, Gmdgmog sddnggdol/gswegdergdadol 8xmm3zol 3mmiglob Bafogroos.

gg98mm  Fomdmpgbomo  3bowo sxsdgl 3mB3sbool Babiblymo 35en0gBmnBBoL  350sb@dol  sBacrobl
@amByBoEo LbgBaI@TIEYRM FHEYOIDOL LsgdgIw bY.

23060 24 - 42
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83l 3608965 ymang 9b MHybowgbgo®

50B3BLmHo sBpM0B9d0L §3BAsGG oM Bgbodghybo

2024 Feoob 31 9398896l @abitramgdnmero ferobomgol

{08l mafBo/gatmdo)

5. gobsblm®mo oblidMyaghdgdo - Goligndol dstmgs (gop®dammyds)

898w9y Moo HomBmaagbomos Bobsblyimo gaen@pdeemgdgdal sbaemoBo wemdo 2024 fiemol 31 399060l
9copmdstnmdom - 50bodbrmo FoMmimsmagbl gobsblmmo gowmydueragdndol Lsbgedn@uemadm 35@0sbmdsl (Gog
5babagls Mool zmbtomgdyemo Lsbgmdy3GYIedMm g3rEroo LEBLMHBOL TmdGomdsl):

60 1-qosb 2024 femols 31
1 st 5 famoBog ©03998960

30BsbbyHo geerEgdrEgdydo

domagdumeno bglbndo 23,217 201,067 224,284

i e L 23217 201,067 224,284

35 EYdTIEIdYd0

bbgs gobsblirmdo gawmogdmemgdgdo 530 - 530
201,067 224814

Lo gobsbbv@o goe@ydvergdgdo 23,747

99807 gbGomdo Fomdmmpgboemos gobablvmo 3aarydremgdgdol sBagro®o gammdo 2024 Forob 31 3nddmol
qopmdotgmdom - spbodbrmo Gamdmaagbl gobsblmmo gamapgdmamgdgdols bsbgdnatmemgdo 3ow0sbmdols (Mog
3babagl s6o0l3MBGOMGDdMEmo Lobyendy 3Hmergde GwEsEo LEblmYdol BmdMmomdab):

gobsbligho gseregbyegdydo

domgdremo bybbgdo 7,922 68,609 76,531
Ly 360aG96GOL B@6geo BoBaBlro gaergbreybydo 7.922 68,609 . 76,531
Lbgs g30Bsblvho Fom@gdwengdgdo 181 = 181
L 53obsBlvmo 3ser@ydemgdgdo 8,103 68,609 76,712

899003 goOowdo Fomdmoygbowmos gobsblmmo Foengdwemgdadol sBaco®o @wamdo 2023 fuob 31 ©y3ddob
BamMB3s(9md0o - s@BoBBmmo FamBmamagbl gobablvmmo gsen@gdwegdndol Labyedy3Hmmgdm 3506mdal (Bs3
aliabagl sMaolzmBEHOMHdYIEO babged@wemdm gwemso bablmdol dmd@omdals):

@0 1-osob 2023 §emobs. 31
1 s 5 femsdy ©303B960

Bobablymo gearegdywgdydo

domgdremo Lglbgdo 47,513 256,699 304,212

Lo 36HmegbEoL BoBotgdgero x06s6bvM0 47513 956.699 304212

3oEdYwgdgRoe

Lbgs @obsblmmo gsengdmmagdgdo 565 = 565
48,078 256,699 304,777

Ly gobablmdo gaemagdrergdgdo

3396@0 25 - 42
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33l 300876 amerg 9bm Gybowgbgo”
gobsBlmo 56083900l gsbdsmEgdomo 8960836500

2024 ferobs 31 ga98dg®l @obifyergdyero Ferobogol
(53L @otdo/yzemBo)

5. goBsblyyAo oblGGIgEAHId0 - Holggdob BsMogs (3oaMdgmgds)

999007 gbowdo Famdmepagboros obsblnmmo gamdrmegdgdol sBagroo gammbo 2023 Farol 31 ©y39ddaol
BoamBamnmdom - spbodbmao Fombmagagbl gobsblrmo gaangbmargdgdols LsbgedgyGyegdm gaoabmdal (Mog
5LbagL 5MolgMBEHOMYdNEO Lsbgedn3@Myende gremso bablimgdol BrmdGemdsl):

BobbLYMO goerEIdYgdgdo

Borgdwemo Lbbgdo 15,969 86,277 102,246
b 36mEIBGOL Bs¢shgbro BobaBlnto gseobrEgbydo 15,969 86,277 102,246
Ubgs 530bsblvMo gosengdriemgdgdo 190 - 190
Lee gobsbbry@o gsen@odregdgdo 16,159 86,277 102,436

LisdabeHm MHoligo

LsdobEm Golgo sGol nobiblvmo oblEMmMANBE0L badsmmemasto nomgdmagdol Bgdzomgdol Mobzo, Lbsdsbmm
BogOMOPBOL Ggrorgdol degpee-

3mB35B00l LsBoBGH@ Holizo FomBrmodagds 3mmaybEol Bau®gdgao, bagsHm s MEbmm geerydsdo godmbadreo
BobsBlm@mo  oBLuE®MMABEIBoL  aslmygbgdol  GgEpps.  dmpgdmeo  Golgo  dpmdadgmdl  gobsblnmo
0BLEGABHIBoL  LaBsHomosbo poMmgdmangdol o6 B50mmb ©s3e38oMgdrimo BmBsgseo BMELEo BazaEdol
330egdsdo BodmmEnBihem 39653390g80L (La3OMEgBEM Hol3o) s MEbanmo gagrmdob 3Obol (Lagsmmydm Gobzo)
330E)d9dmsb Jogdomdo.

La3GmEgbdm Goligo

La3mmagbEm Golgo Mol Molzo (3aErsEe LoMIdTIMIBom), MMBgens 3380y 3MmgBGEOL dodatgdge
35OBEddmB - Lglbgdmsb, Gomo garen oBo33gmesb sdmdnbaty. 3mddsbos sGeMmBL LadmEagbdm
aoBa33909B0L Mobggdol Bamdbmdgermdol sBsgrotl. 2024 fool 31 ©398dmob 8 Ma(hyMBOm  IGIHMEI0S
G330 LsdGmagBdm asbsgggomoll 8dmbg Lolbgdo. 2023 Hemab 31 g3gddeol doamdsmgmdom, 3mddsbool
baenddmgebemedatd Tgog3ebs, Hmd LedsBmm LsdMmEgbim 3653390l 33semgdecemds 1%-00 8mabegbgs +/- 387 soxlo
@5moL (130 smsbo 930mls) mEgbmdol asgenBsl 3835600l K sd® Leww B9dmbsgeedo.

Lagserm@e Gobigo

Lagsmndm Hobzo oMol MEbmrgmo gsemmdol goe3wmomo 3ol gsbs339m9d0b 33eroggdol Bgmgace BobBbbyIno
oBLEGMEIBEHOL  LoMmBdMEgdol  3Eoegdol  MolZo. sMLYRYIMO  MEboo  armBol  gag3omo  3MLoL
30653370080 33er0emgdgdal ae3enBs Bglisdmgdgerns solbsbml 3md3sbools @obsbly® dgmdamymdabs @ Brwowo
LabLEOFIOL BerdGomdsBy.

3M035600L  odgBgds@mads WEbmmo ool aeEaTomo 3ol as6s339m9dol Mobzby 2024 forol 31
©1308860L dogmdamgmdoo, o, famanoygborrns Bgdmgy gbHoedo:

M0 288 omgato 936 Lyem
BobsBln®o sddogglo
990 > B0l 933035¢g6E b0 56 61 311 428
LagaFmm o bbgs drmombmgbgdo 1,880 2,203 - 4,083
2953980 bglbgdo = 599 - 599
L g3obsbber@o sgdhoggdo 1,936 2,863 311 5,110
30636L7IO0 goerEadergdgdo
dogmgdmero Lglbgdo = 5,879 186,592 192,471
Ubgs gobaBlvm@o gserEgdmengdgdo 127 - 403 530
Lygem gobsbbyyBo gsemagdmmgdgdo 127 5,879 186,995 193,001
@00 bsdogmsbbe 3mbogos 1,809 (3,016) (186,684) (187,891)
2439600 26 - 42



33U 3608965 ymemg 9bo OHyboogbao”

10bsbbirco sbaModagool gebdsmdgdomo Bgbodgbgdo

2024 ferobs 31 939809 @abimergdegemo Farobomgols

(2003l o&B0/g30mB0)

5. gobsblimGo obLhAragbigdo - Gobigdol BsGmgs (aoamdgmgds)

3mB3s6ool @sgd39gdaMgds MEbmyBo gsamyEol gagamomo 3MMbol asBa3zgmndol Goligby 2024 Geeols 31
3980600 8pmdsmgmdom, 930mdo, Fothdmoanbomos 998cgg gbHomdo:

o 538 omemsho 36 Lsgem

8obsBbrGo sgdoggdo

930 S GUierob 933035w6dgdo 19 21 106 146
Ls333m s Lbgs dmmbmabgdo 642 752 - 1,394
293980 Lgbbgdo = 204 - 204
Ly g3obsbbnto sg@oggdo 661 977 106 1,744
BobsBLIHo gaenqgdrIegdydo

domgdmeo bgbbgdo - 2,006 63,670 65,676
Ubgs obablir®o 3semgdaemgdydo 43 5 138 181
Lrgen 1obsblivyMo gseragdadgdo 43 2,006 63,808 65,857
000 babognablbem d3mbogos 618 (1,029) (63,702) (64,113)

3m83s600b  agd398ndatgds WEbmm®o goermBol asEgEomo  3MELol gebsiggmgdol Molighy 2023 Feol 31
©93983M0b Gpmdstgmdom, ¢ratdo, Fominganboemos 898wgy gboeBdo:

@560 288 omeamo 936m Ligem

50bs6by@o sgdozgdo -

90 O GUierol §33035Bhndo 2,584 743 61 3,388
Logodtm s bbgs dmobmgbgdo 2,602 2,381 - 4,983
2939870 bybbgdo - 537 537
bmen gobsbbn®o sd@oggdo 5,186 3,661 61 8,908
gobsblgMo gaegdaergdgdo

Bomgdremo gbbgdo = 4,956 209,973 214,929
Lbgs @obsblim®mo gemagdemmndgdo 200 = 365 ' 565
Lvyem 130BsblmGo gsenmgdymemgdgdo 200 4,956 210,338 215,494
@05 Ladagrabbm 3mbogos 4,986 (1,295) (210,277) (206,586)

3335600l odznd@ademgds MbmmGo gswrvdol aspgeromo g@bol asbsgzgogdol Golighy 2023 Geools 31
73008260l 8gmdsmgmboo, g3mmdo, Fomammagborros 98wy FbGowmdo:

o 288 comemamo 936m Lo

xobsbbmeo sgdozgdo

B0 S BYIErol 933035063 B0 868 250 21 1,139
Lagedmem s bbgs dmmbmgbydo 875 798 . 1,673
25(399memo bglbgdo = 180 - 180
byen gobsblmmo sg@oggdo 1,743 1,228 21 2,992
a0bsblm®o gsemEgdrmmgdgdo

doendmemo bglbgdo 5 1,666 70,572 72,238
bbgo 10bsBlmGo gswmogdmamgdgdo 67 - 123 150
Lyyer gobsblvyeo gsepgdmmgdgdo 67 1,666 70,695 72,428
@05 Ladagsblm 3mBogos 1,676 (438) (70,674) (69,436)

439M@0 27 - 42
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83L 360896 amerg 9bw Hybowgbao*
80BsBLF0 636083980l 3963:56hgB0mO 960836900

2024 fierobs 31 0939809Mb @alGHEIEmgdremo Gemoliogols

(00mals gnofdo/ggmmdn)

5. 80BablryMo 0BlHNBgBEYdO - Holzgdol dstags (3536dgangds)

bagaenader Golzols a@abedgmmds

8m@gBiEro 3dMHOwO Fomdmaagbl 3m33sBools ByGABmdgmdsls OO gsereGol madomab BodsGmgdsdo 20%-0m
(3woEgdols Bydmbgggato. 20% sMol Ba@abmBgmmmdols asBs3390m0, Oedgerog gedmoygbyds byenddegsbyemmdols Goge
bagoeragdm  Mobgol Bos  3mbEGmmEmobmgol s §ommagoagbl  Lsgorydm  3m@lol  Ubgamdol  dgezaligdel.
Bd6mdyemmdols 2BacoBo Bmogsgl Sbmeme vEbmH gowe®sdo 3Mbae EsMBMZ BIEmsE Fmbengdl o
53m09JHomgdl 8507 aoEIRsLYBIL  3gHom@ol Bragmml bagoEgd  3elgdol  amBog®mmmdol  g3s6iamnddo
dmbagremByemo ggeromydol Bobgagoo.

2024 firobs 31 ©939906G0b s 2023 fevols 31 g3gadmols B mB26190d00, @sdo fdobos Bmpgdals @b Jadodsmby
54503900 gowonsligdol asgwmgbs Bydogaoes:

2024 fjemob 31 ugagddgeo 2023 femob 31 qog39808960
936mU aogmnbs 03MmUL asgegbs
560/9360 60/936m OMH0/936m 60/936m
3o ol 3mEbol IaMabmdgemmds
+20% -20% +20% -20%
82,985/ (D3G3en0) (37,337) 37,337 (42,055) 42,055

2024 fiemobs 31 3588960

2023 femols 31 ogagddgo

9360l go3emabs 588 Emeamol gdgamgbs
5610/580 360/589 @360/>838 @aM0/>88
QOOIEMIGHO QOO - OO0 @O0 -
goenyBob 3melols Gatdberbdgemmds +20% 20% +20% . 20%
Mg 9ds/(BoMsgro) (603) 603 (259) 259

365¢0Bol 0bab8og B535Mo1@n30, GMB yzgms bbgs 33wsEo, 390dm@, Lo3MMEgBAE™ 36533900, HRYds Bmeodogo.

6.  dotomso badmsggdgdo

obmdonymo
QoMYdEwyds

2022 femobs 31 3988960
T0mbgems
2023 femob 31 ©y398d960
Tndmbgems
2024 fiemols 31 03980960

@3OMZOW0 GZIMS

2022 femolb 31 3088960
fiemob goBasgeemdado
©stogbmeo 33909
2023 femob 31 @y398dg6H0
fiemols 3068s30mmdsto
@3M03bwo 33900

2024 femob 31 g3933960

LaBagnabbm pofigdmemgds

2023 figmols 31 qog398d96G0
2024 fjemol 31 39889610

.53“_’]?{0 @b
dofs BgberBgdo’ bzg;gfsa‘;ﬁg)” orgobols Ubgs begem
¢ S0FaOgoEmds :

@360 @60 @360 @360 oo a0
3 3,878 451 1,933 503 6,768
- 70 308 106 196 680
3 3,948 759 2,039 699 7,448
- 93 265 122 233 713
3 4,041 1,024 2,161 932 8,161
- (170) (307) (1,078) (161) (1,716)
- (152) (91) (391) (76) (710)
- (322) (398) (1,469) (237) (2,426)
. (157) (92) (342) (58) (649)
- (479) (490) (1,811) (295) (3,075)
3 3,626 361 570 462 5,022
3 3,562 534 350 637 5,086

S L sty o
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830 36089605 ymeg gbo 9bowgbgo”

B0bsblryMo 5656089800 3388sGEgBomo 0960836980
2024 feools 31 op3nddgels @LEIEdrIEmo Femobomgols
(2020l moMdo/gz®mda)

6. doMomao Ladrsegdgbo (303®dgemgds)

2024 qos 2023 femols 31 qganddmols 8pMB5490B00m LU 0Bl BsB3olys6* Bowgdmeo bybbgdob mbeHnbagmymese
98mygBdiemos 30835600l wdmago Jmbods (LagbmzMydYEo ©s sMLSELMZHIIEO BHIPOHMEOOL dofiol B333907900)
QOMYBdMEdom 390,976 smslo matio (133,412 sowslio 9302) ©> 273,472 505b0 @0 (91,914 scrslio ggm).

" B9bmds Famdemapgbl 3m3s60ols mgolils. 5060860 5dBHogol geyowgstn o6 Goegdyyero Lybobmgol pomaghmbao
239004967059 56LdMBL Bgberogs 080l 438, Hmd 8080BaM9mdL LsBstrmagnfio™Bmgds 3na3sbools ©o35300M90wem
oatrgl - ,mBowobo 3ol ©)39em3dgl 96@ 3mBLEAMS3BYBLYY s Bob dgg3mbBEMmegBmEl Brmeol, Gedgmog
3bboloagdgmo  ogm  3m83s600l 5d0330006  ©s3o3B0MmgdrIm  LbddyBgderm Us8¢9Bomgdols  Fgberyengday.
©a35580MgBo GbaMol Jgg3mbBH@eddm®o s8330E98l, ©md BaBBamls 3oopd@oE0mgdom  Bodsmndols aodm
»0200@0lo 30l ©g39em3dge) gbico 3mBLEMsITYBOL 8096 330LMYBYEO K5M08s BIEBYHL BsmsEos.

olgohog doffs T9bmdgdo e ac?;:{:l;o?: bibgs byen
QodgBYwgds UsBagaergbgdo seabomnbs

0360 036m 9360 9360 936m 9360
2022 fiemols 31 g3088960 1 1,348 157 670 171 2,347
BgBebgans . 25 108 37 69 239
3296bmsdm@obo bbhgsmds - (46) (10) (22) (5) (83)
2023 fiwols 31 93988960 1 1,327 255 685 235 2,503
Fn0mbgans - 32 90 41 79 242
3nEbmadmobio bbgsmds . 20 4 11 4 39
2024 fiemols 31 93988760 1 1,379 349 737 . 318 2,784
©3HMZOMO 33IMms
2022 fiemols 31 gggddgeHo - (60) (107) (375) (55) (597)
i?£25;3212:§i0 ] (53) ey (138) (29) (251)
30EUmsBmeobo bbgsmds - 5 5 19 4 33
2023 fiemols 31 g398By60 - (108) (133) (494) (80) (815)
if’;g:;giﬁ‘;;i” : (53) (31) (116) (20) (220)
3EbosdnGolio Lbgsmds - @) 3) (8) 1) (14)
2024 ol 31 y308Bg6Go - (163) (167) (618) (101) (1,049)
Lsdaeablios pomgdvyemgds
2023 fiemols 31 93988960 1 1,219 122 191 155 1,688
2024 figmols 31 93338960 1 1216 182 119 217 1,735
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83l 360895 3wy 96 GHgboogbgo”
50b:6LM0 SBasMmodagdols 3sb3seEgbomo 09960336980

2024 fieoob 31 9398896l sbiGwemgdmeo Pamobogol
(5005 MB0/930mB0)

7. Lbaobgglhogom Jmbgds

Tgbmdgdo s ©ymdmsghydgmo amegol

obembonero Rofgdags i obg@abidmdtms 48960 emmds dmgsbo ac

60 360 60 B0 360
2022 fjemols 31 g3988960 243,334 22,499 704 17,667 284,204
ndeligms = 3,598 3 = 3,601
baobgglogom Jmbgdols
bsdsGongmosbo 28,700 7 (11) (1,132) 27,564
Qofigbaergdol gaeoyds
2023 femob 31 73583960 272,034 26,104 696 16,535 315,369
BnBmbgams 689” 545 1,474 - 2,708
056530080 go@sEsbs - (1,616) - - (1,616)
Laobggbogom Jmbgdol
badstogmoabo 116,437 (456) 135 (296) 115,820
R06RIIBOL g3y
2024 fewol 31 3988960 389,160 24,577 2,305 16,239 432,281

2024 Fgeob 3m335600L BbGoEsB mbes ool 653390%g 5GLgdYIEmO Bamaewo dsdgoli Brdgdols @8mbGago o
306036l 8ofols gggd paaobs, gefigmemo Ba398502 aBsbatx ol @omadymemadsd 99500065 689 smslio mama,

obgmbommo gbmdgdo ©s ©sBmsgHdgmo 3mmgol

QoGgBEYDs Oofp> 0BgGlGmddme 8BgBgbemds dmg@sbo boe
9360 936 236m 236 936m

2022 fjemob 31 @g39dbgeo 84,362 7,800 244 6,125 98,531

390mbgems - 1,266 1 - 1,267

baobggb@ogom Jmbgdols

baBatmenosto 10,106 2 () (398) 9,706

QOORICYBOL g3Eoegds

JObmsdmAobo bbgsmbs (3,032) (293) 7 (169) (3,503)

2023 fjemob 31 @g3908960 91,436 8,773 234 5,558 106,001

Ag0mbgems 234 185 501 ~ 920

Bs6sp9080 i (549) i i (549)

©93sbogoagos

baobggliogom Jembgdol ‘

185600350 39,545 (155) 46 (101) 39,335

©oMYBIEgdob 33Eorgds

J96bmsdmmobo bbgsmds 1577 131 6 85 1,799

2024 fanob 31 @g3gddgHo 132,792 8,385 787 5,542 147,506

bs0B3gbhogoM Jabgdols LsdsGomosto moMmgdmemgds

3mB3s6os sbmezogmgdls sBxmobl 08 sgtoggdobs ©> FOEIdTIEBIOOL glvbgd, GmBengdog Lafyolin swosmgdols
999y BoLigds LsBaMmomerosbo pomgdrmmgdom @5 3eabogogomegds Lsdsmmeosbo nofmydrmmgdols og@smdool 1-
©s6 3-8y ©mBYdb), 08 Lamwdggmmby, oY) M8gbs  Bgbademgdgwmos 83000 oMgdm@gdal 9830(0vem
8mBa39898%7 ©oyBHEEMBOM 3oBLBEgMS. 506086710 @emBggdo Bydwgabonmam gabolisbrgmads:

@by 1 - Lxdstonmosbo @omgdmmgdols B9aligds gmdBgds 0EIBEM®O sgd®oggdols ©3 3orgdemadadol
JNGOOIOTIE (5M530OIHOMYBIIE) Boligdl sdtyovyd BoBMYdbyY.

©Mbg 2 - Ladamogmosbo womgdremgdols Bgasligds 98996905 LadsBHm dmbaggdgdl, Gmdmydog 56 sHol Emby 1-0b
3MGoMdEo @abgdo, oxdes Bgbademgdgmas Bsmo ©53306M3905, 0gbgds gl 30MEs3omo (Bsgsoma, 7sligdols
Lobom) 0179 5Ma30Ma3060 (83LgBOESE Borgdremn) gmn®dom.

©mbY 3 - LadsMormosbo noMydrmgdols gasligds 0830d69d> Bo@abigdols Bgonmegdl, GrmBemgdog Bmogsgl olgo
8mB339890L, HrBEmgdog 56 5ol 9830GOwmEO LsdsBEHM 80Ba3n3900 (sM39830M0vmmo dmbaznBgdo).

AALES, $pbagsy-

33950 30 - 42




33b 30896 ymeng gbm Mybowbao®

50b6s6Lmo s635M0B9d0L gsBdseGIBom BgBadghgbo
2024 Gemols 31 o 398096 alitimagdaemo Feroliongols
(5000l @otdo/g3mmdo)

7. Lsobggbdhogom Jmbgds (asamdgamgds)

Lsobgglogom gmbgdols Lsdstmernsbo pomgdmunds asbgamoghgds LabsMmommosbo pomadeymadols og@stdools 89-3
©mBgL. s0b086mmo Jmbgdol Bgemsligds brmGEogmgds @s8mw30EIBIIO, JFOGOEOTMN ©s oE)EBoMYdmEo
B98galigdemgdol dog. Bgnaligdols 3mmagbdo godmygbndrmo dofmomao dmbaizgdgdo s adagdgdo Bgdmdaggduiemos
beddmgsbgemdebosb d3omm JmBlrmm®sEool 8gwgaso.

dofjob Bagggomo, 8gbmdgdo, 0bgmsbi®Mvd®mms s ameraol dmgwsbo (83-3 mby)

8ofjol Bogggoo: Bgualigds gabbmzogemms @olzmbBhomgdmmo Bmmapo Bsgswgdol dgommmom (DCF), Gmdgemog
20BLsBOgMegl ofjoll womgduergdal 3Gmgddol Gmeosbo ofmgdmeagdoEst 25630maMmndols bamxgdol s bbgs
Lam3g@aEoe 5Jthn39d0L godmzemadoom.

Tbmdgdo s Boggdmdgdo:

09bmdgdo s Bopgdmdgdo, dsm TmEOL oby@msbEGdEm®s, amamgol dmgEsbo @y dofol Bsgggomol Ubgs
o0axmdglgds: 99Bmdgdo s Bogndmdgdo Bgmslius @sbabatygdob dompamBom (cost approach), 39®dmeE obGHMGEoMEo
@oMmgRmemgdol 0bgdusgeol 8gmmepoo (Indexation Method), Gmageog obEm®omemo eomgdumemgdob 30mgddomgdal
abonbl boddgbgdmem Babiagngdol e3abndol BHEOL KBEYJLOL gedrmynbydoo.

290653900 9bmdgdo: Fnezabgds gabbmmiEogerws LdsBOH™ dowamdoom (Market Approach), MHmdgeog 2@oMgdL
Lbgos dugoglio Jmbgdgdol geyoggol golgdl (direct sales comparison approach - 30633000 g590@35d0L F9sMndol
dgonmo).

8.  Oatagndo

639900 2024 Herobs 31 y3gddgco 2023 Gemobs 31 qopznddgto
60 9360 o . 936

dofs 866 296 919 309

dofol gowmdxmdglgdsliost

©s353806M9dmmo 9,336 3,186 7.519 2:527

0Ba®alihHodd e

QaLOTID babergho s 8578 . 2,927 4,803 1,614

d0bydo

sImag®ndgemo 8d96ndemmds -

s3ban0 o5 s3GBbR0 10,170 3,470 11,966 4,022

Bbgs 85 29 158 53

29,035 9,908 25,365 8,525

808@obsthy B8gB9dmmds Bmoaagh Lsbagdl, Gmammgdog 896gds GIMOGMEM0sHY Ladmdsgmm Bsgbmamgdmgdolmgob.
30536mBYdmsb @s3e3d0Mgdom, obowgoy 89-13 d96odgbe.
(33e0emgdd0 BoMognddo 2024 s 2023 Ferol gobdsgemmdaedo ool 8gdogan:

2024 2024 2023 2023

M0 9360 3OO 936m
BaBoo 1 056356L 25,365 8,525 22,339 7,745
B9liyogoggdo 14,511 4,929 9,276 3,263
?&?ﬂiﬁ;ﬁg‘% g(:ﬁganaB doM5900L 1616 549 ) i
399400 32639730l 01Z30MN0MYdIETB (12,457) (4,231) (6,250) (2,199)
JOLbmedm®obo Lbgsmds - 136 - (284)
Bsdmo 31 390960 29,035 9,908 25,365 8,525

339600 31 - 42
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33L ,,360896s gmeng gbm Mybowgbgo®

BobaBlnMo 3636033080l 336856GHgBomo Bgbodgbgdo
2024 fiewob 31 398296l @sbitmemgdemo Gemobogals
(00251 omdo/gzemdo)

8. Bo633980 (359Mdgendo)
aLOMEIdICO s FoMBmgdso s@lgdvemo Batoagdol 33Eamgds B90demgds FomdmEagbowro ogmb 898@npbaoms:

2024 fiemob 31 398960 2023 fjemob 31 308360

Mo 036 a0 936
d0bgdo 9,328 3,169 . -
oo s BsliBy sligdeemn Jgbrdgdo 566 192 3,563 1,253
8offob Bs3ggomgdo 2,563 870 2,295 808
Lbgo 5 = 392 138
12,457 4,231 6,250 2,199

9. #08awo Lglbgdo

308356056 353980 o43L Lglbo ma30l ©s30380Mdrm Bbaty B3l »0B0olo 3ol ameg d969x06¢%° 599
@60l (204 93Gmb) s 537 @atols (180 936mls) mpgbmdoo 2024 s 2023 Favol 31 @1378d60l Bymdstinmdoo,
BgLsdaBobsg. 2024 gl Lybbol EsxsMzEL MmsMmono dgogasee 2024 ferol 31 g3gBd®omsb 2025 fools 31

©9398d6M59wy.

10.  gdodmGmeEmo @s bbgs @agsmosbgds

31 g39ddgeo 2024 31 13990960 2023
5306sblvGo 60 9360 M0~ 09360m
dofjol HgaeaDaioowsh Fomamdabowmo 2212 55 2,380 08
deonbmgbgdo
"83L oaBogobo 3ol ymene 3gByx896¢0" 1,505 514 1,814 610

3L mboqpobo"%@b ©)300m3396¢%) 96w 110 38 11 37
3mBLB®addgbo ,
Lbgs 256 87 678 228
4,083 1,394 4,983 1,673
565-g30bablmGo
"83L odowolio 3ol g 8969x896¢50" 946 323 823 277
a3L m&oqyobo"k%o@b ©9390m3096¢% 96 1,850 631 597 201
30BbBGaddgbo
libgs 376 128 308 104
39BLEYBOL B30 sM-g0bsBlmmo
2 257 86
deranbmgbgdoliongol (239 68 (257) (86)
2,915 994 1,471 496
bgem 8mombmgbado 6,998 2,388 6,454 2,169

83 ,odoEobo ol ymeng 89BgxdgBEHOL Bobsblm@o sgsmosbds 2024 @o 2023 femol 31 g3nddmob
BpmBsmymdoo §oMomapagbl ammaol 8mgobols s ©5353806M98m@0  0baGsl®mddmeal  m3gmomndowsh
do@gdvero 58mBaggdoEsb Lsgmdolinm @sgomoabgdals.

83L ,mdoabo 3ol ©I39m3dase 96E JMBlEMsITYBOL" sHsmoBBLYIMO sgsmnsBgds 2024 @o 2023 fenob 31
©03030M0L BmBs69mdoo FoMmBmagagBl 5356L9dL Ls8BgEdM Bmdlisbrymgdoliomgals.

33000 32 - 42

(€5, SV el




83l ,,360076> ameg 96 Gybowgbao”
10b6s6lmeo sbasModagdols gabdsmdgdomo 89bodgbydo

2024 ol 31 qg399d9mb @sbmergdmeo fenobozol
(5000 Era®Bn/ga®mdon)

11. gmeo s grerol 933035 bR gdo

31 qg3gddgeo 2024 31 p3pddgmo 2023
@0 9360 @360 36

Booo g 42 14 42 14
a0 808@obatyg Lsdsbgm
3b6gsM08%g gemgbre gaeuEado 56 19 2,584 868
g0 8odobofy Lsdabzm
SBaom0dby mEbene gognntsto 330 113 762 257

o 146 3,388 1,139

2@Egmmo BB 56 3Ol 35agoEHEOEYdmMEmO. DaMagrol MIBYMZ0 56 sMOL sE0sMIBME Bs5370mM6 MLYBMEO
BaBogdolbiongol 8m3emgasosbio baliosmol gadm.

@0 @ ol 933085egbhgdol Bababgd @abatgdoma oBam®dsaas feMdmpgboros dy-5 dgbodzbado.

12, Lsfgbgdem 3s3odsero

33l ,3G0dgMs ey g Mrbomgbao” @sxkmdbms 2014 et dgboyeyeo dslirbolidygdemdol babmadsomgdol
Lsboo Lademnggememls 3o6mBAEademdol mabsbds. 3md3sbos ommdbgdmmos s GEYdsMYmdL LsdemmggemBo.
80bo 9859806 gemo Bolsdatonos: Lagstmggam, 3a6sdBol Msombo, bmagero mygrgoo.

503136930l mamouobmgol 3m3stool bafbrgdm gedodswmo Bgapgbms 500 ol (217 g3mmb) @ gododen s
3300 2024 s 2023 fierol 31 n39ddmols Bogmds®gmdom.

13. B3liglibgdo Lisblitgdo

dmgmagansto dmgmygaosbo
31 31 3l 31
3 pbogagmo PEIY ©398g60 ©039By6o ©)3)By6o ©)398g60
2024 2023 2024 2023
@60 @30 9360 9360
Ul cobobo B0 lgbbo #1 25-01-2026 8.5% 5a6m 54 55 18 18
s, orobobo BiGz0"lgbbo #2 12-06-2025 8.25% 9360 13723 : 4,683
' 7% + .
bl ,oroobio Bab30"lglbo #3 25-09-2024 Vot 936 . 38,765 13,030
o ol ot e 31-12-2026 15.0% 936m 1114 477 380 " 160
#‘;‘5“3“53“0 oio” ghibo 31-12-2009 10.0% g0 8 . 1
oG Reigte 31-12:2026 15.0% il 535 20 183 74
#4 M0
1,308l Bgogmo” " )
ot 31-12-205 15.0% 0a6m 1625 554
Bl lgoBiis oo byt 31-12-2005 15.0% i 3141 2625 1072 882
#2 QmEstin
20520 2,14 7,002 14,164

23900 33 - 42
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3L ,,360dgMs pmerg 96 Gybowybgo”
10636LvyM0 sBasMoBagdols gabdsdEgdomo Bgbodgbgdo

2024 emol 31 n393d9ML Ealitryergdyyea Herobiogol
(0090l mofBo/ggemdn)

13. Bsliglbgdo LabliGgdo (gogMagergds)

ahdgemasosbo 3Hdgmgsosbio
31 31 3l 31
3o pobogggmo v ©308g60 ©43088960 ©3398960 ©)303g6i0
2024 03 2024 023
@360 o 9360 9360
bl ,0dobo Bebizo" bglibo 1 25-01-2026 8.5% 9360 10,737 10,901 3,664 3,664
#"1‘3“3"531’0 poanligte 31-12-2026 15.0% 936m 116,684 155,482 93815 5,257
;;5330591)0 B e 31-12-2026 15.0% 936 4229 4293 1443 1443
#231’30531’0 60" gbbo 31-12-2026 10.0% g 38,098 : 13,000
1 bjobisd 6o’ Uybo 31-12-2009 15.0% iR 2203 2111 752 70
i nErafio
171,951 172,787 58,674 58,074

2024 o5 2023 Gerols 31 yand@ot dgamBsmymdom Bl ,modobo Bs630bgs6" Bowgdrm bglbgdl od30y A0Mo36mds
38356000 1d@s30 JmByBoL (LagbmaMmgdaeo @s sMLHEbMMIBIEO Fammo) Lsboom, 390,976 (EUR133,412) gosto s
273,472 (EUR91,914 5015l0) ¢matho pofmadygegdom, Bqbsdadobsg. sbggg, 83L 13060 Ggoeroligsb* 8omgdaemo bybgdo
M BHmBagegngomos 3md3stool 808@nbamy @s Lsdndsm sghoggdlo obgglitomgdawo gadodegom. s0bodbrmo
Bobsbl@o  gMsBHool  3MBEGJBHME  @o3o330Mydom  JmB3sBosl 5G  gor3gmgdos  BxBmYBOL  3MMYGHOMYDd,
5G5560l9d00MBOEB poBmAEoBamy.  3MB3sBosls gsshBos GobBLYMo s sMagnbiblnmo Bybrrragdo LUl modolo
BoB30Lps6* Bomndre Lnbb%y. 2024 @ 2023 ferol 31 p3pddmol dgmds@gmdooy 3mddsbos 385gmEBoEgdEs

9beo3)dL.

2024 femol 12 3360l 3md3sbosts s B3L ,Lgobgby 9ol Fmmol aBmGIESs sbigro Fgmsbbdyds, GmBrol
dobggomsy Moo Ledmmagbim 36533900 Bgoagems BamAogo LaddmEgbim  gebsgggmom. spbodbowo
63@0egds Jggbe Fomlme 3gMomegdl: 2020, 2021, 2022 s> 2023 §angd. 59 §ergdob bad®magbde goeEdregdol
19390 mEd30s dmbs 85MGH030 3MMEgBHom. Mo 36mEbtol BxBAogo 3MmEgbiom Bsbasgergdol dgwgase
30 899G0Hs 3eEsLisboIEo 3HmEIBHOL 3EYdIIrgds. BglsdsBolisw, dmbs po@ilabn 3MmEgBANL 3okogds
©58gdBaRdgero 3839600 Bogm, Mg sbasmodagdsdo sobisbs 3530GEol M3gMeEo.

domgdmemo Lgbbgdol Bglisbgd @abaggdoma 0bgm@Bagos Famdmmygbowos dg-5 896adzBsd0.
(33@0e)dgd0 Bomgdren bgbbgddo 2024 Fenob go68sgarmdsto sG0bL Bgdmgyo:

©335300M9dvmo xgobsblmGo Besite
dbas@ggdo oBligodndgdo '
60 Mo o0
1 osbgsto 165,208 49,721 214,929
sMommarso Bsgsmydo
La3MmEabEm ba®xo 17,511 3,680 21,191
Lagm@bem bbgsmdob 9g9ddo (2,072) (216) (2,288)
Lsbge8na@rmernde 3oMmdydob ggeomgdol 9a3gddo (52,485) - (52,485)
Bowso bazsegdo
Lglbol dogrgds 40,205 13,848 54,053
Liglbol domabis s 3GmEBRoL gLMIS (410) (42,519) (42,929)
31 gogzgddgHo 167,957 24,514 192,471
2300 34 - 42
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33L 360890 peema gb Ggbowgbgo”
gobsblm@o sba3MH0Bagdol 3ebdamdgdomo d9Bodgbgdo

r','\ 2024 ool 31 93990900 @aLOT)gd o Ferobomgols
/ (5L amBo/g3thmdo)

13. Bsligbbgdo LablGYdO (RsaMIgeYds)

1 0sBgoto

Go@)Er3o 635980

Ls3GmEaBGm baMxo

Ls3mALm bgamdol gB9ddo

LobgeBgavemgde 306HmdIBoL Gaeoergdob g8addo

grsEo 6szswpdo
Liglbob doggde

bgbbob domols s 3OMEIBGHOL GO
31 gagddgto

33E0egdYRd0 Gomgdren Lybbgddo 2023 Bemol pobBsgermdsdo sMob 8)8mgao:

1 0sbgsto

38Es@o 63330900

Ls3OmEgBGHM baxo

Lo3m®Lm Bbgamdal 939dG0

B)ersEo 6333gd0

Lgbbol Boggds

Lglbols domob s 3MmEgBRol oBsMZd

31 qyzgddgéo

1 0sbgstro

5639350 Bags@gdo

Ls3MmEnBim batxo

Bago@bm bbgsmdol gagddo

BYaEo Bagagdo

Ligbbol dogndes

Lgbbol domol s 3OMmEIBGH0L sBIOZS
31 cog3nddgmo

53538069dmemo 50BsBLyE0 s

abotngdo obBLGoG TG0 bl
136m 9360 936m

55,527 16,711 72,238

5,948 1,250 7,198

85 188 273

(17,828) . (17,828)

13,719 4,725 18,444

(140) (14,509) (14,649)

57,311 8,365 65,676

5393806900 xobablvmo b

dbatyggdo oBLBoG G0 o<
@360 @360 M0

130,834 54,459 185,293

20,439 3,913 24,352

5,324 1,307 6,631

8,611 - 8,611

- (9,958) (9,958)

165,208 49,721 214,929
@53538069dE0 x0boBly®o s '
dbatgndo oBLlGoGHNGIdo o
936 9360 9360

45,359 18,881 64,240

7,193 1,377 8,570

80 (199) (119)

2,894 = 2,894

. (3,347) (3,347)

55,526 16,712 72,238

g’ﬂ\/ 26—5 2 é ﬂé/.‘/jﬁ_ 2

23960 35 - 42




83l ,3G089Ms amerg 96 Mybowgbgo”

@0B:6LmHo s6asmodzgdob aeblamddomo ByBolabdo
2024 Gemols 31 @©n398dgML @sbiGvegdmemo Garoliogol
(800l gma®do/n3emdo)

14, LybyW B3O YD F>WEPDYIOYBO
Labnemdnamuemgdm 3sen@odayergdgdo Gamamaoagbl Gofigdols s Labemgdol/Bobgdol aego@gnmsb 3emoghddoliysb

Bopgdme mabbydl ea-b 3oMydy. LabyedgzMmemadm dommdgdol Bobyogom, $3:6Lgdo FgBrbogums@ SVOSMKDYDS
2025-2026 Gergddo.

80g93memo 5355LBOL M3mBLosEos Fatmdnygboemas 89-16 9960836s30.

15. Lasgsqosbiobsmm goema@ndyemgdndo

Bogdsonggmmb Logssbiobs@m 3s6mbaogdemdol msbablsw, 3madsbosd mbs geonbo@ml gomabiabigdn gMmosb
Labsbobe gmaby, Gmdgemos 8mddgagdl yagas go@sbisbsgool dodstom. Ggwagpsce, 2024 oo 2023 fierob 31 gg3gddmols
BamBstgmbom, 3mB3s6058 Fomompobs Bodobaty Logamslisbam  gaerEgduyergdgdo Bydm  Logmdggerby.
3mB33600L  GoBobaty) Lagswmaslisbamm 3aem@adryeadgdo 2024 o 2023 ol 31 @n399dMol Bwamds®ymdoos
BgopgBl 1,502 smals oot (514 smals 93¢l o 1400 smasl gratili (470 sonals ggeals), dglsdodobo.

Lopo@olisbom batixds, gsmes 3mggdol asqababaabs, 2024 feroli 31 gzgddmom @s 2023 frob 31 ©g3gddthom
@slihrmegdomo Faoobomzol 8gsanbs 2,510 smslio es®o (853 smsbio 93Mm) s 1,313 200560 @a®o (462 5005L0 )361)
%5880, Bmagdol aoEsLsbsol RoMes, Lbgs Lagswsbsbsmm bsfxo Bmogsgh doMomss@ dofol @ Jmbgdols
20@abobondL.

16. 53mbspgdo
2024 2023
o 9360 @0 936
d0bgdob MgaeroBogos 11,134 3,781 -
dofjob Bs339mgd0l HgoeoBogos 5,761 1,957 14,921 5,251
dofiols o babengdol Ggomobogos 771 262 3,245 1,142
25403900l bsgmdoliom* 664 226 825 290
Lbgo 704 239 593 209
19,034 ' 6,465 19,584 6,892

* 20403980l LsgmBolom  FoMdmaggbl  ameaol 8mgobol  ,m3gModmmolaeb - B3l ,3M08)ms ey
896980630l Bomgbyyem Bg8mbsgaeal Lsm3gMoaom @s Lsgmdobom dgdmbagemol bywdg3mmmgdol BoMaegddo.
bed03OmEgdol @oBabBo@,  3MBEHMyIBHM®s  wbs  oBegomemml  3BmeEvdhol  bybgdo,  GmBgdog
©5353806Rm0s gmennol dmyobol dmdlsbw@mydsbmst, BgndmBsml Logsbm 3meo®ogs, bawo Bgafymb ©s
20botiml amenmol 8mgebol Foztmdols @s ghomxgMeo msdsdgdol gogawggdo, NbmmBageyml rerymsb
©535380MBmemo 0b30BBHMoL BmdsMmoagds ©s 359oE3s 3MmaglomBogm® dsms®osdo, Y3 ameaol s35gdool
3aMa9dd0 Ld3ggdoL @s LALAENOL gsyozs BrBiMsaYds. MIYMaEMML sBbmE gMmsE g3swgds LMBoLdodIBOL
5601900 ©8 aME@AoL 353390000l By@sMgds. 33L ,3G0dgMs gmeng g Mybowgbio” oggdL Lsgmdolioml
3mBE®s]BHmEOLSE Bgdmm Bsdmmzguoeon bagdosbndogsb.

LobgenBa3Hmeender 35eEgdIEngdol My3mbBlowsaos Bgodargds Fatdmapgboero ogmb dgdmgpbonto:

Lsbgemdg3Oegde 3seEgdremgdgdo 2024 2023

[hlolel 0361 @0 9360
1 0sbgsmo (12,247) (4,179) (9,140) (3,072)
LabgerBy3@)edem gowEIdregdgddo dydsgswro
mobbgdo, MmImmgdoa swosfmgdmer odbs s0mbsgnddo 11,012 3,758 2,042 686
fiemob aobdszemdodo
a0, Medgenog Gomgdreos gbsbmyergdgero
3503 dol LMY gBsY s 56 sMol (5,616) (1,916) (5,149) (1,730)
2005(dwyero Bgdmbiagerage fierols gabdagamdsdo
31 g3p8dgHo (6,851) (2,337) (12,247) (4,116)

339Mc00 36 - 42
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33L ,.36G089Ms gmeng gbo gbowgbao”

50b6sBlmMo sbysMmodagdols 4e6dsGEgdomo 3g6odgbydo
2024 ferols 31 ©g398d96b @alimwemgdrmo ferobmzol
(53l otBo/g3Mmdn)

17. amemnob bdsombols 8madlsbm@gdol bagslm®o

2024 @> 2023 ferol 3o68s3mdsdo, 3L ,3M08gMms pmey 96 MmHBoEIBETs" oLsGagdmy acmegol 3mddamgduol
Usm3gtogom 4gdbogmeo 8malsba®dom @s3sgdomgdrymo dhamalaet - B3l ,.3M089Ms ymeng 9gbgxdgbtoligab®. fierol
20685gmdsedo 3mbEegdmenl dog® gsfgme odbs 898wgao dmdlsbydgdgdo: gemegol dmgebol Ggdbognmo
mdlLsby@gds (Bagmabols 36, 853567 Lsgamol smaghs, dm@fiygs, Bosogol @sdndsaggde, R3grwydmog Lsdydsm
Losmddo 8mBbBsHgdEagdobmzol aablibs), amernal 5359800l Bgbmbdol Ggdbogn®ae Bmababrmgds (@abnamaggde,
@335, MLagEMbmgds, Azgmernd®og LadwBam Lssogddo dmdblsmgdmgdolingol geblibs) @ ameaol dnmsdsdyydol
H005(m dmdlsbrmgdols asfgge Abmaerom bEsBEMHYBOL MByby. 2024 Gawmb, ameraol bdsombol dmdlsbrymgdol
Uoggalim@o Bnoopgboo 1,440 smsls cnoml s 489 saob ggtimb (2023 Faero: 1,440 somls enstils o 507 sosb g3dmb).
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