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3996500Bgds 0603000 Ms© bgds, Lbsd Fmbgds 33600l LEIbIMEIO FoEsbEOLs s dofimydols
3500900 Gg035Hgds. 3md3s600L TbMHOB J30gbEHOL obEOLBIMOEMBOL TgdmFgds 2rEolbIMBL QoMY
903H0bg0L53, HMEILOE 5ol FglsdegdEMds SMLYdMBL. 31835600L JeogbEgdol 90%-bg Ig@o dobod,d brymo
§9wos, M55 3356051056 096538OMIMBL s VoMol Fgdmbgzgzs 0330505 LIPSO (Jgbodzbs 11).

L53065BLM Logdd0BMBSLME 3538060 153MJOOGM MOLZO JOMOMIWIP JMBEHMMEEYds Bowo BrmEols
3960539000 Lodo®mzgEml »dsreglio Hgo@obyol dJmbg ds639880, HMIGBLE 3M35605LMb MFY39G 0
15gdd0560 YHMOYHPMDS 535380MJBM. B0 s BwYob §33035¢g6GJO0 SO AOMBILMOYPOIME0s O SO
30O IIILO.
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3L ,,(35g MMdB LogsMomggumm*

R065BLMO0 5656083900 35630 EIP000 3gbodzbgdo (goaMAgEgds)

2024 §eoob 31 ©9399d60L EILOYYEgdMwo ferolomgol
(505b0B00> Fsreyem (rs6Hd0)

06200083900l M3M0oLMZ0L La3MIEOGEHM Mool FoglodogrMO TMEYIEPMdS SGOU:

15505¢sbler OMGOXNDS
2024 2023
1535FOM EIOOGHMOYXO 35¢055909gd0 (99-11 9b0d3bs) 36,213 27,413
B0 S ol 933035¢9bGH9d0 (89-12 G960d36s) 57,586 24,732
93,799 52,145

(ii) bsgsgrny@m Goligo

1535CEH® MO0 TMObo@gds 03580, HMI BobbLYMO OBLEHMWYIGEEHIBOOL VOMYOXEgds Gg0dergds FgMHygmdOIL
15350 BA® 39OLOL 3L OEGOOL Zodm. F0MOMSPO WEbMMMO FoeEBOL 39MOLOL 33¢0gds ImddgEgdL 3md3sbool

B06sBLO 3BOE0sDY S B B35©IOOL FMIMSMBIDY.

J39900 Im399me 3bOowdo Ggxs3900s 56M0/588 EMEMOL R533w0MO 31MLOL MbogMmws©

mboembywro 33womgdol Bgdmddggds alMwmgdweo ol sdgAMOE Imygdsbg, HmEs bb3s Boddm®mgdo

9v9080300:
359956905 359IBLYOHYBs

2024

USD (10% 33erogdos) 5,354 (5,354)
EUR (10% 330000gds) 118 (118)
2023

USD (10% (33000 gds) 2,878 (2,878)
EUR (10% 33¢00gds) 153 (153)

30835605 LogoEM MHoLIL JoMM3L MEbMmYH 35¢ESB0 Boro FMol bsdmgdom. LsgswEm MHobzL obog
203306098, ™I Fg8MLO3EgdmMsb s39380MHJOMWO A3M02709d0L OO Bafoo 88 EMEsGT0s.

303835605L 5943 89900920 B0bBLMEO 5JEH03980 s 35¢IOYYBYIO YYFBMNME FoewEsdo:

2024 2023
UsD EUR UsD EUR
B0 S BYYIol 93303596Ggd0 43,306 1,593 18,205 569
1535FOM JIOGMOHEO 3500569090 16,407 - 13,564 -
bbgs ©IBOOGHMOIO ©35¢05698900 s 30d0bsMY 5dEH03900 915 477 1,363 1,154
1535FOM 3MILOGHMOYO 35¢0565939d0 (6,440) (879) (3,926) (272)
bbgs 3590w gd9gd0 (650) (12) (429) (12)
69¢»m 3mboE0s 31 ©g3983Gol Iy MBsMgMdO 53,538 1,179 28,777 1,439

(iii) groggzoEvyHmdols HGolgo

©03300019HMdOL HoLZo s®Ob HoLIo 0dobs, GMI 3mI3960sL gomFoMIds BobsbLYIMO 35 YOIEgdYdOL
FgbOMEgds, Mo3 3IolbIMBL 3500 OGBIMZOL BEsEO LablMgdo 56 bbgs MMIgEr0dy Bobsblmmo sd@ogom.
©033000MHMI0L FoOMZ0L 80O 3008356008 FoMBss, 89dgdolisy35MsE 080l »YBOMBIgEYMmRs, ™I

9439030l 3Jmbgl 39005 ©ITEYPIMO 35¢IOGd5d0L EIRIMZOLMZOL 153TMOLO O3IZ0OMDS MYMO3
B®BoM, olg LGHMYLYIE 306:MBYIDT0, 39090 IBIMYIOOL F6EOLS M 3MB3sBOOL MY3wYEs300LmZOL

LoggGmbol 994dbols ao69dg.

30835605 o 6535090b Yn39EOYMIQ 0©IOL HYIFILIOYWO 3w0gbHIBoLYD. gb K OYE3gLYmaL
30035600Lm30L 115335MOLO BYEEO LHBLMGIOL sOLYdMBL, HMA 56 Msz0L0 GobsblivyMHo 35¢YddYIdO
©OBIOMU.

d390mm 9m39899w 3bGHoEdo 6583969005 aMBYbowo LabyEdg3Brvmgdm babsBIMwMdom gosbserobgdwymo
3500)0¢90900. 3OO0 3379990 MebbYdO SMOL 5MEOLIMBEH0MYdIMWO LEbETg3BYYdM BMEWSEO
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3L ,,(35g MMdB LogsMomggumm*

R065BLMO0 5656083900 35630 EIP000 3gbodzbgdo (goaMAgEgds)

2024 §eoob 31 ©9399d60L EILOYYEgdMwo ferolomgol
(505b0B00> Fsreyem (rs6Hd0)

653500980. 51g0 3M>EOLIMBEHOMIOMWO B 553500930 BobsbLMO FEYMI>MHYMBOL sb5M0dY9d580 Tglvyemo
056bgd0Ls6 4obLb3539dv0s, BB BoBIBLYMHO FEyMTMYMBdOL 5656088905 OLIMBEHMIBWW B

60350090 9g30996900.

530656 350G GBIMS HBIBTMWMBOL sBser0Bo 2024 ol 31 ©9393dM0L FMTsMIMdOm by
299Mm0gmMgds:

babgerB8)3trergdm
b5dsemsblie BYESQO0 3 ;3B 5 foanby
QR ) 653500900 B53wgd0 3-12 mgg 1-5 foewo dgBo
15353OM 3MIVOGHMOYYO 13,679 13,679 9,498 4,181 - -
53505690900
bbgs 35¢090wgd9gd0 489 489 489 - - -
14,168 14,168 9,987 4,181 - -

130656L6M 35 gdMEgdIM BabEsBIMWMBOL SBserobo 2023 Ferol 31 ©)393dMOL FEAMISMYIMBOM slsg Jo0MmOYMMHYdS:

babgerBg3treegdm
b5dsesblic RSO 3 mz9by 5 foam%by
OO 653900980 Bo3ergdo 3-12 ;g9 1-5 oero dgo

15353OM 3MHIOOGHMOYO

Q53505690900 9,895 9,895 5,431 4,464 - -
bbgs 3590w gd9gd0 46 46 46 - -
bbgs 0393500560

3HIQOGMOwo

53505690900 163 184 - - 184 -

10,104 10,125 5,477 4,464 184 -

19.

20.

(iv) LsBsBMEO0s60 POMYDdMEYdIBO

L535ONWO0s60 POMIINMEGBOL Fgg35L9dS MM 30 YD 08 MHBLOL sbEPMYBOM LEEYIB®, MMIgE D3
3900905 3503350Mb B30bsblMO 0blEMIgEEHO TBsMYgdl MOl LsdsBMM 360630300 IGO0 FoM0YgdOlL
@OHML. 300335600L BobIBLMEO 5JE03930Ls s B0bBLLYIMO FeEIOMYGDIOOL LoToMHNWOsBO VOMYdMEdS
obr™m3gds 3500 BodIEBLM OMmYOXMWGOSL Fo00 FM 3350560 boliosmols sdm.

(V) 3530¢seols BsGm3s

30835605L 56 533l 3930B 90l FoOr30L 3MB3IJLMOO 30 EHO03d. 530l F0BB0s, LE3TMOLO IYd0MO
3930350l Jmbs 080lsm30l, Moms M BMb3lgEYmBowo 0dbsb Mfyz9@Eo Lsfa@mdml 3G0bE0300 M39Mms3E09d0L

239369 9ds.

9031096900 LosbMOdagdM 39Homeols 3gdyma

©030©gb@gdo

2025 §eools 27 090396Mm35¢0b 2505Ommwen 5d300bgMms TgbggMsbg Gog MMdb LodsMm39wMma godmoabows
0300096900 47,840 505L0 WsMOL MEHHMBOm (L5TITMLIZEM FoEILELOIOL RsMNZOm).

30656LOOo s69856-038900L ©ITBHI0EOS

308356000 Bobsblvy®o sBysM0dyqds gsdmbsdzgdsm sd3303ws bywddn3sbgwmdols 8oy 2025 ferol 30 s3Gowls.
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3L ,,(35g MMdB LogsMomggumm*

beddngsbgamdol sbyomodagds
2024 femobs 31 g39dd®ols slitrryemgdryemo feroliogols

89lo35¢0

»93 YIOBE LogdoMmnggem“ séol "TAV Airports Holding"-ob §g36o [“Aéroport De Paris” xama0b §9360], G0Igedss
Logds®mggemdo m396Go6mgds 2005 gl sofigm [Gga0LGMmaEool 6mdg@o 2062034917 s 3obsbm®309wgdl bogdosbmdsls
2027 §099g "bogdoMm 30390 mL 59MmM3MMEJO0L 359M00056905L096" 5GLGdMEo FT9BIdLMBS-M3gM0MHGdI-EMBLEGIHOL
(BOT) bgan8936rma0gdol 5306egddo.

2024 §oaob ,,Go3 1IODE Lods®mzggermb® 90e0sbds Ggdmlisgsewds 89s0bs 341,355 5070l0 oMo, Mo 2023 Ferl
©5830dLOMYOM 260,612 5075l WsOHMH FgsMgdOom, fero®o 31%-0s60 BMEss. 2024 b [oobos dmygdsd dgsyobs
184,247 50>5b0 560, M53 2023 Feool 120,947 s0sbo @wo®ol §dobs dmygdsbmsb 89ws@gdom 52%-0sb0 Be@ss.

30BbgLiols glisbgd

»(&08 1OB6 Lodo®mzggem™ ,,3og 3meobyol“ Fo®ds@gdrwo doBbgl-dm@gros, GmIgeros 8d967dmds-m3gMoMgds-
AM56bBgMHOL 309Gl 9Bdbgds s 0bGHIHMOMYOMEo YMH30LYd00 SO FNIMZ0E 59MHM3MOEOL F>OMZOL S SGHRMMDSL
0y9b90dUL.

30835605 3000963HJOL LEs35HMBL LodybozMMm s LEBIYEgmM BMBLIBYEMYdS0S g L3gdGML, MHMIgEwoE IE0EIGO
399m(30000900L s 30g6EHIOOLS s LsBMYsEMYdOL FMBLIHBLYMYIOL VMTs 3EBOL 3MMMPOBLE305BYs sBMABYdIMEO.
30035600l bgeddngsbgamds doohbg3l, Hma »3oM39wglio I60d3BgEMmds 3¢00gbEgdols s 35MEHB0MMYBOL 3MIBMOEL
9603905 5 59 0MYOMYdgdOL oMdgdm dobo yzgurs mbolidogdss BmIMLOMmIdIYO.

©®ILEYMB00 MBOEOLOL LEIMHMSTMMOLM 59MHM3MOEHO 3X0IBAEHIOL MO 353YyMOO0L FmAbobryMYdL LmszsBMAL:

155305300 s 3M5-155305(30MU. 306390 gL FaBoZMMS 2505Y3565 S Lobdgagmm FmAbEbwMYds, Bgm®mgdo 30
9699000 565-15530530M, THTGMY LyM30L9dO.
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beddngsbgamdol sbyomodagds
2024 §emols 31 939dd®ols slitrymgdryemo feroliogol (gsaMagegds)

. J99mU b
2024 Revenue Allocation ° 00MBI3IER0 55530560

9mAbobM9gd0H
206l 33300705 2% ¢ bobdgamgomm dmdbsby@gds
3o b 2% o Duty-free
5 bb3s 2% e Jg0mUbs35¢0 BoGIOL 0X MO
MoLEMMBYON o 35630690

2%

duty-free /

8%

LoOILEAMOEM FMALob OGBS
00BbYL-3lOL Ebxo
Lbgo

Lbabdgamgorm
dmabobymgos
22%

899mbogangdol 82%-bg 390 Lseg0s30M FgdMmbagEr0mss FoMmdmagbowo. sbsmhgbo 30 sdbTsmg LyMzoLYdBY dmEOb.

9353005 3mAVsbvyMgd0L Loggslyy®o

330530 m5 dmAbobwgdsdo g0l Ladybogmm byMz0LgdoL OO (303¢0. JHmo FbGMOZ, 53 3oBIaMM05d0
§om3my9boos 36Hm3gLo GHgAOLEME00D BolbEMBsdwy, Igmeg bM03Z, 3HMEILO MZ0MIRMOD300s6 Bsdmlizer0sb
L535L3MOGHM 3NBBHOMWSTEY. F3BogzMms ITLsbMOOL Logslmo JMHoEbYds Y3gus FaHsgzmL. sEFOWMdMO30,
LogMMSFMOHOLM s BHMIEDBOGHWO BMY6JBOL BHoM0BIdO JMHmT6gMOLYL gblbgsg9dMw0s.

3a%53005 FmILobeyMgdol LogslmGo 0MoEbgds IATA bEsbIMEHId0M.
399mb5300lgdo:

o 2 Gamsdqg sbsgzol 15393900

e 939460l Bgmom®gdo

o 3MOEOL 930357900

o ©)3mMOEG0MYdo IZHI3MYd0
o bo3sgMm oMIegdo

o 3990s60@ OO0 dobogdo

e $9dbo3Mo sz30l 98mbzgz9d0
o 250530b535MMIOMO BMgbgdo
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2024 155530530 d90mbo3e9gd0

585700000
LbgM30Lydo
5%

3ofMznfMmgdols

Lobdgmgom
8o2bbR0 3mBLobyMIds
1% 27% 93Bo3Mmms
8908yYy3560L
Ls3mBobom
/ 53%
oxMmyboly
Lboxzslbymo
12%
ﬁ)aanb@ﬁ)oenobaa‘msmmo
QOmMIOL 1 o mBals
Logobymo

bogodn

0.3%
% 2%

0300386006530l 533900L LEBSLMGO

ML 030MIBOHOB530 MBOEOLOL LogMMSFMOHOLM SIOM3MOEHT0 59F390s, 0L 533900l LagslML ObEOL.
LoggoLYIMO (33¢CEOS s 9BA6gds M30009x8M06530L frbols (MTOW) s oxMIOL OML EEOL #o6TsgwMdsdo.

299mb53e0lgdos:
* BVIIRIPIWO ©oBMIs
o LogdmbLBMmszom BEM9bs
o SeFIMBIGOMWOo ©sxgMgbs 5d0bEOlL 30HMdYBOL gsdm

Lsbdgergomem dmdlsbm®gdgdo

Lobdgergom dmBLabMEYdgdbg dow0sbo dgdmbogarols 360d3b6gwmagsbo Bsfjowro dmeob. dsbdo dgrol M3008130M0bsgby
©5MOEHME0 439w 3030l bsxzslwyMo. 39db03wMo 3gMLmbsero M301IBMObIZL JoTsMgds EHgMdobocrol Bmbsdo
0530LY9FBO JOWVOPHOGO5T0 ©5 YM39eg35M 3nIBMMOEL v9ddbol dgHogmMmgdl. bobdgargmm dmalsbm®gdsdo dgol
05MA0L 3MBBHOMO, BoMROL BHOMIBLIMOEHOMYDS, FaBsgMms A5sY396s s bbgs bgMzolgdo.

365-15530530M Fg0mlisgugdo

Bom39gMo300 b5gd05BMBOL FMHPS, 30835605 SBMOFOIGOL SMSLEM3YMHSFOM Logdd0sbMBSL s bbgsEaLbZs BHo3ol
8LobMEYdL MHa3L MMM TaBogzMYOL, 54MYNZ M3JMOGHME 30835609db.
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2024 §emols 31 939dd®ols slitrymgdryemo feroliogol (gsaMagegds)

2024 §omab sfsbosznsgom dgdmbszsmmo
['000]

Other Revenus
Royalty revenue
Advertising

CIP lounge

Area Allocation

Car-Parking
F&B
Duty-Free
5,000 10,000 15,000 20,000
2024 m2023

o 5gMM3MOHGOL BIOOGMO0sDY Mds7M 3ogo39d0L dMALEbMEYIOL 3HMZs0gMos ATU Duty Free. ol 3590039000
39033999 Howlb bl ,,Gog WML LodsMmggumb®.

®  LoMybBHMObm dmALabrOHgdom 59MM3MMEL MBMb3zgEymzl 30335600 ,0000090 XMOKR 05, MMBgeos 5985390l
©5 35Om33L 59MM3MGI0 IdMY LEOILGMOBM MBOYIEHIOL.

®  59MM3MMET0 ,00M0J0 KMOXR0L Sbg3g 9J3L J9BIGIM0S, HMIOL bR GO ,,B3 ¥IMHdIB LogsGmggEm™
2530656LdL.

2024 9ol mdoge 35FMHmdobs s LaMglGm@bem Ggdmbogmgdo 40% s 23%-00 g50BsMs, GgLsdsdolo, Mo,
393H9LTOwS, 25BMEOE F3bogMms Jodmbgamsl v35380M©ds.

@by ol 990mbogergdds sBg3g 39b0EIs 3603369 mgsb0 BEO® 46%-00 obs g msb gstmgdoom.

»(&O3 MOB6 LagdoBmggem™ Bg@dobsgrdo 8gdsMyg BoMmgdL 5JoMszgdl 3mIMH 30 orsbogdls s Mme3olgdby. 2024
ol dmeml 0x M0 35399090 BoOMGOOL HoEbgo 175 9M0gMEl 509053 JdMS.

2024 §gaol 3008356053 dgdane 2023 §erol s6sbssgoszom dmdbabwdgdol dsB39bgdwol 32%-00m 3obes.
2024 o — 530530033560980

30¢0LoL LogMMSTMOHOLM S9MHM3MMOETS sbowo bywdg3MrmgdIdO FosgMMTs s BMHYBIdO sb0Tbs G309y
93003M0335605L06:

e 3008 go®Es0blo® - mgo®sbo

o 950 Bs0bo” - M@mdko

o 500 Dgbo - g 53030

o 50930 - LMo (LEdO3s mdhgbo)
e 53LGMO0L 5300b5BYdO - 39bs

o 0056 996 B0 - mgoMsbo

o ,Udso gdudtgbo® - somgbo

o ,Lm3mb go®o“ - dsbdy

o LBHMBLOZ0s - 53LBHYHT0

Lo FoOIOGEJOOL 2oBobagdol gsdm, 9Mg3bol Fo®mIMmvYEgdbg Immbmgbs dob0dMBs0y s300s, MOLSE ImM3ggzs

»BWS0 5MBL 9M93560-0d0EOLOL 5gMHM3MMEOL MYoLYIOL Fovgddgds. JoMEs 3oLy, BMYsO 3MBgMH 0o dobybgdom
299999005 30093 bado Mygobo:
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»096 Joo®m“ - G563 gew dgobo
»056 9mE™3s“ - 30d0bomgo
»3MBOMEOO - GMbIRMOEO

2024 Ggeo - bBs@obGogs

93H53M9d0Ls s 3300083M06s37d0L Fodmlsgems

600

500

400

300

200

100

9gbo3Mmns Momabmos 2024 fygemb ['000 PAX]

B 2023 Actual = 2024 Budgeted
7 519
) 430
455 (403
i 294 232 poes 345
X 320
283 285 289
7 ey 261 262 270
231 222
QA QA N R N & N
& F ¢S Y
\’b <<Q/

w2024 Actual
525
454
431
418
377 353 344
352 349 304
0 57y 289
259
x < < < <
o;’% & R & &
> & & & &
v & o) S &
K <~ Q

2024 9ol 0doobol 590m3m6mE3s 583965 33Hog3Mms 653500L LEDOWWHO BOESs, HOME 25%-000 FoS5FoMDS

50960 Hogbgl s fobs Fgwwmsb Ggsmgdoom dosmfjos 360dzbgermasb, 29 30m3gbE0sb BM®L. gb BMs
399m{39m0 0gm sbogro 530530m335609d0Ls s JoMHIMHMEIBOL 59mJBgEIdOm.

o3 999b905 3M96gd0L GoibgL, 2024 Fgwb ogm [28%] ferow®o BOEs doxgEob 35839690 gdbg s 3608369 mgzsbo

[30% ] Bes §obs Fgwmsb dgsmgdom. §390mo dmEgdme 36530380 6563969005 30M967d0L LobdoMol 9stgdomo

sbserobo.
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5.00
4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

13M36900L MOME)bmoS 2024 §gemls ['000 ATM]

2023 Actual e 2024 Actual

2024 Budgeted

3.94
3.84

LYBMBMOHMBOL MFLIBOHOLOM, LEYOIPM LMBSMO 56 Y33 Os. FBogMMS B30 VML 0fygdlL obsRbMWbBY s
303U 50f93L 5330LEGH™0. 530b 939 I3HBogMmgd0L MHoEbzo Herol dmemdwg bywbgws domgds.

ym3gmamn30gma dgBozmos Momegbmos 2024 ['000 PAX]
600 -
519 525
500 - 455 454 431
391
400 - 332 365 353 344
288 294
300 -
200 A
100 -~
o .
Q Q x Q 2\ e N & < < < S
& @,b« & ‘?9« & & N g N & &60«2, @‘06 @
\,bo Qp @ Ve x@ OQ & &
« qﬁ S NG

2025 gl 0d0¢olols bogMmsdmmole 59MHM3mOETs J0swfos IaHogMms MomEIbmdoLs s M30MIBMObs3gdOL
239005530 gd0L MoEbgol BMELL 2024 9emsb 89w gd0m, 8% s 7%-0m, 8glsdsdoboc.
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b330 900 MomEgbmds:
2025F 2025 2024
3160Mw0 2023- 2024- [Ggsemm@o 056,  ©spgadomo/  BosgBmdGogo/
0POOR B5JBH™MdMH030  BoJBHMdMG030 o] + 2014 2023
53933000 B5JBHMdM030  Bs§BHMOMOZ0
_ 5030@edMOg0 16,140 1,492 142 -90% -91%
358696s 7,703 707 73 -90% -91%
BoBma@gbs 8,437 785 69 -91% -91%
L59HsdmBOLe 3,678,074 4,749,338 5,135,129 8% 29%
258696s 1,844,492 2,377,245 2,626,884 11% 29%
BoBmB@gbs 1,831,762 2,367,227 2,506,358 6% 29%
AMsbBoGo 1,820 4,866 1,887 -61% 167%
Lyeo 3,694,214 4,750,830 5,135,271 8% 29%

3003860653900l Mocgbmds:

2025F 2025 2024
31HOMDO 2023- 2024- [GgsermBo ©539300m0/  BdJBHMBHOZ0/
s 35JBHMdMHO30  BJHMdMO30 056, »gd] + 2014 2023

5393300 R5JBHMOM030 B3I BHMOdO030

5030@MBOOZ0 33,990 44,764 48,042 7% 32%
358665 16,995 22,382 24,021 7% 32%
BsBmggigbo 16,995 22,382 24,021 7% 32%

559H0BmHObO 922 666 478 -28% -28%
358665 461 333 239 -28% -28%
BBz 461 333 239 -28% -28%

oo 34,912 45,430 48,520 7% 30%

2024 Gaeo - 0bgglBogogdo

2024 §oaob 3530F9M0 ©bbsMRJOOL YbmMdsd 13.6 JoEomb oMl 35@s9F56Mds, LE0EBE, MMYMO3 3MsB03bY
3b90530,, 59% 389bgdEMdLS s 06BMLEHMWIEMOLMD s 19% 53BHMEHMBLEMOEM B> s35380MdO.
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0639L& 030700 39&33MMNJ700L dnby30m

SMedsBgmnsmy
M0 5303700 0567965-05bs0gsMgd0
5% 5 sMFYM30mMMdS
11%
LoBMIBL3MMEM
bodYomgdx00
19%
8099670mmds o 330X0
0bxmsbBmyd@nms 53Lgbsmgodn
59% 6%

Lsg30960 dogozo — [E] - 36909 dmbszggomo
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2098mBgbogn 360836gemmasb batggbodl.

3656080 Bbgs orIHoEomo s BxMYrImoMHgdImo Smnmbmgbgdols Bglisbgd

3L .53 VB Lagoonggaoml™ (»,3mB35605°) byaddmgsbgemmds Sslszbolidydgmos 83smmggenmdols s6a6080l Bmdtsmgdssy
SOVRXOGOO  SQMOELIOL,  3BasMmolagdols > $IEOGOL  Fglsbgd” LixdsMmggmnmls  35BmBols (356mBo)  SmobmgBols
Bgbodadobago, s 0833500 BoEs JMBAMMEOl Lolidgdols s@LGdMBOL Mbenbagmymesty, Gmdgmog, obo sBMom,
SBOIRIEros oligmo BdxHmggemdols 36asM0dol 3mbsdBoEgdursm, Gmageos 3O BgoEegt ByamBoo 6 MOMMOmMBom
398m39710m sMLYdOM MBNLEBHMBIBL.

B30b Bagadtym 3MmEgRtgdo 0dol aslisMazgaem, oY) Mulegbs@ Mol 83xMmggmmdol BasM0do AmABdUIMO
BIROABOHAWO SOMOELIOL, BEMOTRIBOLS @ srEOGOL Bglsbgd Lsgotimggmrels 3s6mbols BmmbmgBgdols BqlisdsBoloq s
90303 oY) 560 58539 396B00 Bl BAZHME NBRMGBsE0sL.

R306 393939600 8856oggemmdols 36508l s Radamgdyymo Lisdrdsmls baggmadzguby, 3sb3360m, Hmd:

. 2024 firob 31 ©9398B3gML EALEMIMIdNMEo ol 83sMoggemdols sBasmodlo Bmygsbogo obam®Bazos yggms
abgdomo  L3gJBol groxzrolfiobgdom dgglsdsdgds 2024 femols 31 9308d9ML EALGMEYBmmO  Fuolsmzol
8m8%ander gobsblre sBysmndyndsls; s

J 2024 ool 31 939809GL @aLMEgdero ol 88xHmggemmdols s5aem08o BmoEagl BYIRsMEBXMmO s0MoEbgol,
3Bysmndygdol s srodol Bglsbgd® LageBomggmmls 336mBols 83-7 dmbwom s FgLodoBolio Bsmgarmemamgdgmo
6080w 5gBgdom aemzaolifobgdae 0bum®asEosl.
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ImpgBs-BaMdemols s Lbgs LGrmo GgBmUisgeols sbasModagds
2024 §eools 31 n39ddMoom @olHmemgdmeo Frrolmgol

(5030mB00 Fsthoegem mstidn) B -
89bodgbgo 2024 2023

890mbsgsero 6 341,355 260,612
Lom3gtogom bs®xgdo 7 (42,083) (34,623)
©oJoMm3d e 306Mms gabsdmxgmml bsxo (39,946) (35,742)
(330D s 53 EHOBOEOS (46,374) (37,072)
Logadthm dmmbmabadols s bbgs sg@o30d0l gommolny®ngds 1 (2,045) (746)
Lom3gMagom bagBoobmbasb Bomgbmaro Bmands 210,907 152,429
ba3MmEgbdm 8g0mbagsmo 3,591 2,492
L5 3mBLm Lbzsmdosb Gowpgdamo mggds / (beMamo), faobos 1,087 (3,074)
Lbgs g3oBsBLmEH batixado (82) (218)
5Mbom3gMoEom 8gdmlivgsemo 640 102
5L5M39Ms30mM bathx gdo (956) (624)
800 sbgas™odoy 215,187 151,107
89000 gocsbisbaol batixo 8 (30,940) (30,160)
Ferob Seagados 184,247 120,947
Lb3gs Lo 858mbsgsemo - -
Femob Boxmosbo Lermemo Bg0mliagsemo 184,247 120,947

258mb8398500 E8GI0EES s 3M335600l byenddngzsbymmdol bsbgarom baggro 8magfighs:

o5 Bagstndy 53530 Bogo00
30B06serto 8g6gx Mo 336963eryfio Bbaxamol Bmacanemy
2025 §emobs 30 o36omo 2025 §erobs 30 s36oo
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8960836900
sjoggdo
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doMomso Bsdwmemgdado 9
59Mm3mMG0L Jo®orz0lL vIEengds 10
561585GHgMH0oEIMO SJBH03700
33035000560 2osbOEo 5356Lnd0
Ly phdgemgsosbo sjgoggdo

8o8gobstiy sg@oggdo
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b535360 EIBOGHMOTIErO EOZHE0BIdO 11
23bEOEO 5356L9%0
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Lbgs goarEgduengdgdo 15
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Lgem 3530¢&em0 b GHMEoBrgbgdo

31 onanBneo, 2024 31 on3gBdgGo, 2023
28,849 26,661
80,200 115,345

1,390 1,226
416 1,422
110,855 144,654
3,778 3,703
36,213 27,413
1516 1,315
57,608 24,754
99,115 57,185
209,970 201,839
64,824 64,824
126,077 121,968
190,901 186,792
- 163

- 163
13,679 9.895
5,390 4,989
19,069 14,884
209,970 201,839

390mlis83909¢0 @G IOEWS @d 33336l byerddnzsbgemdols Lobgamoom bawmo Benfots:
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2024 $emols 31 qug3g0dg6L alitmengdmemo femoliongols

posbmbor potiogererséide) -

bafjglicogde drgbsfoengbgero boee

353080 Bepgbo 3o30G%00
65300 2023 fiamols 1 055360l BeoamBstigmdoom 64,824 172,889 237,713
begen Gamols biHegemo gdmbisgagro - 120,947 120,947
n300gbgd0 (8560d36s 13) - (171,868) (171,868)
658m0 2023 firmob 31 ¢g3038Mol BeoamdsHgmdom 64,824 121,968 186,792
Lrgem Gemol bivyemo 8g0mbisgaeno - 184,247 184,247
03096wgdo (B950836s 13) - (180,138) (180,138)
65800 2024 fomols 31 09330860l 8copmBatigmboo 64,824 126,077 190,501

2900b5839050 83303 @ 3MI3s600l bymddnzsbgemmbdol babgamoo by 8mafigéo:

g BogsMadg 33530 Batrdons
306g@xergto dgboxgHo 20bg@serio 996 ol mseaoery
2025 ol 30 s36omo 2025 Gemols 30 s30gmo
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8960036000 2024 2023

Ao Bs3amabo Lam3ghagom Laddosbmdosb
Ompgds EHd)a3Mea®g 215,187 151,107
SBSRIENSOO FCABYIHOGIBSs LSBT0 Braggdols Aobeos geyems

653500980056 GgbsBs80lbmBsdo Bmyzs60l 8obboo:
(3390% @b $8mBGBOEOs 46,374 37,072
153536m EgdOGMOMET ESSENBdYEDY MgbgMmgol stogbas 11 2,045 746
Libgs Bmpgds (53) (41)
Lsgm®lm Bbgsmdoo Gomgdmmo magds / (otogno) (1,087) 3,074
Lbgo g30bablim®o batixo 21 169
Lad®dmagbdm 9g8mLszsgmo 12 (3.591) (2,492)
Lst3agom gemxeo Bigsmgdo bdérBago 3sdodmols gamomaddsieg 258,896 189,635
Lad@ygBago 3sdodamobs ggemomgbgdo
B Lsbsgmbenm-BodgMnsenn® dsopgddo 99) (120)
Bhigos bo353MM EIBOBHMMHVIE ©I33¢069BdT0 (10,845) (4,771)
3emds aoabogr 535BLndLS s bbgs oddozgdto 802 781
Btheos / (3ggds) LogoFHm 3G9odmAve @35m0sBgdd30 3,784 (1,275)
s / (3emgds) bbgs 35emndamemgdaddo 1,943 (744)
300gds 3(Mdg3sosh 3GIoGMEME 35nsbgdgddo (184) (1,111)
bom3ghagom LsgBnsbmBogsb Gomndrmo Bampo aumo 254,297 182,395
35005bo0Mmn 8magdob a5@alsbawo (32,481) (28,413)
Lom3gMagom Lsgdnsbmbomsb dompdmemo {aoboos gmmso Bszsmgdo 221,816 153,982
B0 65350000 bsobzgldngom bsgdnsbmdacst
domndvmo 3tmagbdo 3,592 2,492
doMomsEo babnysergdgdols 8gdgbs 9 (12,925) (17,802)
Fg8elirememds domomao bsdraendadol aalibgobadosh 79 14
261585BHM0SENAIR0 5dGn39d0L Bgbyowss (658) (1,224)
baobagLiGoaom bsgnabmdado gedmygbgdvmo 806 s Bsgogdo (9.912) (16,520)
@ems00 5335900 gobiblmGo Lsgddosbmdowsb
goabomo ogowgbogdo 13 (180,138) (171,868)
1obsblim® LsgdosbmdsBo aadmynbgtrmo Hdoboos rymamo Bsgswgdo (180,138) (171,868)
$806c0s bogOLm Ubgomds gryembs s Bl g33035¢mg63G9d%Y 1,088 (3.322)
ficwals 33683gammdiBo goemolis @3 gl §33035ergbdgdol Bies /
(3emgds), §8obcos 32,854 (37,728)
A0 S BUIEob 9330356963580 1 056360l BcoamBstgmdom 12 24,754 62,482
BMo o Brxmol 5330350563380 31 (0g3988M0l BropmBatgmdon 12 57,608 24,754

399059390500 HFEI0ES ©d 333600l benddnzsbyermbols bobgamoom bgwmo Bmgfnts:

095 Bogo5d9 53530 Batgoos
a0BgMeergfo dgbgxgto 39606seratio 8gBgxaMob 8magogoemy
2025 §eoob 30 s36ogno 2025 §erobs 30 s3Gogno
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0306s6LMo 5635M08z900l s68sMGgdomo Bgbotgbgdo
2024 femols 31 7398060l slitrmegdrymo Femobmgols
(onlinboo JGnge> i)

1.  obgm®dsgos 3m33s6ools gbabgd

83L ,(Ho3 OB Lagdomzgem” (3m33560s) (ID: 206203491) s837)dBs 2005 §emols 6 mgdmddg®l domoabols
59603mMAGL HY3MBLEGIEo0Ls ©s gJudesdagool BoBboo, 389BgdEMmdL-gdlderedEns-goEs39aol
bgerBy3GHXEgdOL (36300l byerBy3Hhvyergds”) Lagndggaerby. 3ma3sbos Lygdosbmdls LagsGozgmMdo, Joewsd
@BgroliBo, basg 8olo HYOLEMOMYBdTIEO Bolsds®mos mdogoliol LsgAHMEBMEOLE: 53HM3MGEO, MBdoMOLo, 0158,
LsdsGoggemm.

587585 3mB35605 9fg3s MBoEoLOL s9MHM3MMHAGOL M3gMoMYBL Ms3Ee30MZ9sE 2005 ol 6 Lgd®gadg®L L
»0900¢0lOb LEYHMSTMHOLM S9HMBMAALS ©d 9HOMBEOZ Lsfo®dm ,,¢sg MHBBL" Bmmols bymamGgdomo
889690ermds-9dL3erIsBaE0s-33ws39d0L byerdy3themgdol (,3mBEgLool byewdn3Mviamgds”) Lagdggmbs, Gmdgmmog
RsBa@ger@s 8mpg0s69B00> byemBmGgdogmo 3glimmgdgdom (8nbodghs 10).

oEoLob bygHmsdmmobe 59Hm3nMA8o 3m33s6os sbmmEogmwgdl 3mbaglools bywdy3Hrmgdoo gemgamolifobydrme
89800920 Labob M3gMsEEYAL: (HyMmTobogrol LyFgoLgdo, LabBgwgme 8mdlobrMgds, LadgMmmBy dmdlsbrGyds
®30mIxgGHobiggdolimgols, 3mBglinols 838mbsgzsmn, BaMMOL FbsFTaEgds s 5.9.

2024 Gemob 31 398060l Samdsmgmdom, 3m83s60ab 3gsgs 851 alisgdgdwmero dodo (31 wn3gddgto 2023: 833
Q©obogddgdwmmo 3060).

3835500l dgeremdgemdomo BE®gdn®s 2024 s 2023 famgdol 31 ©g38dcmobomzols sgomos:

2024 2023
TAV Havalimanlari Holding A.S. 80.0% 80.0%
Aeroser International Holding (U.K.) Limited 19.9% 19.9%
Begosth 30d@sbody 0.1% 0.1%
Lam 100.0% 100.0%

3835600l Lsdmenmm 853mbEGMEydgemo dbsty 6ol Aéroports de Paris SA.

Pobadogdamy 30obsblirGo sbsM0Byndol aB*h30E90s 3wMdYEYBoL FbGNELB X9H oM BrdbEMs. sg30mByMBL 5730
080l BEYIBMLOEYds, HrB BobBlm® sbasMnBagds80 BglifieMgds Bgodsbmb Gobio as8mdggybydol 398wmgy.

2. BmIB@gdol bygmdggemo

3MB35600l HobsBgdamg gobsblivmo sBysmodynds 0mBBagdmmns BMMsmA®HYIC0 30MHoEbgol LsgMmsBMEOLM
UoBsM®gdob LadmU (,05LL%) Bog aoBeEgdrmo Bobsblirmo sBys60dagdol LogMmsBrMmOLM bEBEMEIBOL
(»356L") BgLssdobobaco.

8obsBLYMO 56350083905 Fmdbowgdryns oliGMMmommo NoMYBYYEYBol Lagymdggmmby.

B0BBLYMO 9BaM0TYB0L IBAHIOEIBOLIL byerBdngsbgmmmdal sdgl mbogro dmmmeEobo, Hmad 3mB3sbosl
80185300080 Mm39MH0MYBOL BoaMAEgdOL 507335¢ M0 HILYIALO R3sRBOS. 8MYE, BOBIBLYEO BsGOTRYdOL
8mBBa@gdbal obobo gsbsaMdmdgb drymse@ o snmogbgol 80dobsmy bagmdzmols Bomgdsl.

B0BaBLYYMO 9BaM0Tygds FoMBmeagbamos smsbrmdom sGB0. 439 msbbs, my) LbgaagsMa 5Gss Jomomgdrmo,
©53M35emNdME0s Mabmmgls s0sls80.
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g0BsBLMOo s685G0TgB0L 33635GHgdomn B50dgbydo (393MAgmgds)
2024 fieools 31 0g3980M0l EslErEgd o ferobogol
(5008bmBO Jotborim mhHdn)

3. obgmGasgos sMlgdomo LssmMoghbam dmmododol mimdsby
>Jho300bd s gaenqegdiagdgdols 3esliogogsgos Bodwobsye @ 3Hdgrrgawosbae

30835600 59¢30390L> o 35¢nEYdMEgddL RoBIBLYIME BrogmBatmgmdols 569000580 FoMdmowagbl Bomo BoBponbsfgw
36 a®3gem350056a 3emalingogsools Bygrydgzgeby. o3¢0z Bmzmggs0sbos, Mmeglsa:

e Bmbsenembyemos 8obo Ggoemogds 56 25msfFy39dnmmos dobo goyogas o6 dmblamnds R3gmemgdcHhogo Lsm3gGoEom
3030l 356353¢mds80;

e gEmdol doMomiEo 00Bsbos 3sFHmds;

o Gmboemmgbyos 8obo Gragnotgds sbasModagdol 39MomEoEsb mm®agdo ool oblsgemdsdo, 56

*  5JBo3go Fomdmaagbl gl 56 g3wyemob 933030mnBEL, o 6 5ol BgbeviEeo Bolio aoEaEgs 56 goBmygbads
35¢00nRdwYEgBOL oLEgRsMsE d0bn8wd Mm®IgEo mzol asB3sgurmdsdo sBasMH0dygdol 3gMomeol 98wmaa.

Y39 sbsMRgbo 5JBHnge a®dgmzansbos.

35¢gdvEgds Bodobstgs, Mmwmglisg:

BbogrmByeos Bolo emsM3zs RB3nEgdMngo LbM3gMaEom (ool yobBs3eMdB0;

qEemdols JoMomoo Gobsbos goFOHmds;

abYIM0s 3BM0TagdOL 3gM0MEnEsE Mm™AnEN M3ol sbBs3MmdsT0; 5B

36608980l 3gtnmeol 899cg 35¢EdIEgdol @sgs®30l 8obnd cmMBgB0 MZ0m 35s35EIBOL YSOMmMBM
wBEgds 56 SMHLYdMBL.

439es abatRgb goamgdmmgdsl 3m33560s MAYMZsE0sBOL 35tgamMosl Bos3mmghgdl.

TEbEIO0 33emtgdo

30835600L BobaBlm®o sbasmodagds Fomdmygbommns s®do, Gmdgmog 30835600 Lsdmdsm gommEaEes. MEbmve
350380 2oBbMMENYMYdMEO 45(0909B0 003@ISOMZITSE SQOMOEHIBS J3MHOEIBOL 5005MGdOL WsMONOLICZOL
Q0oEabogmo mamob a33womo 3Gl Bglsdadolac.

w3 35¢Agddo 2admbod o Greragoo 5JBHNgdo b FoEEYDVIENIdIB0 §osY3sBNE0s Lasbysodagdm
056000U030l Mol 3n8Eobamy asEaEomo 3MMmLol glisdsdolis. Byemso GMbemgdols sbaamodlfmedol 56
3MB396MBE00L M3gMaingdob Bgwnas Fotmdmdpys®o Bbgamdydo sLsbyyeos LMrero Bg8mbaguob sb3500Bagda80.

00 5Mg3)r0000 8rbrgdol 30qesbastndgds, Mmiumndos 30M356EEo LOMIBdIMIBOm >NOMOELADS wYEbrIG 35EvRedo,
beogds 0333306390 FMH0RIH0L EEIL HELIHITO BAFITOO FHMLOO.

930mb35¢m0 g5 Lbgs BgBmliagsro
@ 580633980 8mBbBs6dEmd6 FogmEADO bymBgaHremgddowsb

Fg8mbagergdob sbobgs bmMEogengds 0d 9gmbgggsdo, Gmmglsg 3md3sbosBo 93mbmBngmmo baMagdgerol Bgdmepobgdols
5¢mB30MBS Bowagnos. 58510356, Bgbadargdgamos Bgdmbagengdob LstEdmbBmeo ggslighs Bombgoszsw 0dobs, v Mmgools
bogds g3mas0 Lablbimgdol doggds. d90mbisgamgdols Bgaslinds begds 8oxgdmeo b Gobsmgdo sBsbmav@adal
L58560¢0sB0 QOMIBMEIGBOm, osbaols bgendgMrmemgdom eblsbEgMIEo 3oggdob Roczsmalifobydoom s
25000LabOEIBOLS s BMLIMIdIBOL Bdm3emgdom. 3mI3s60s g8mbisgmgdomsb s3sgdatmgdmem Bymsbbigdgdl
L3gEOSEMG JAOGIHOMBgBL sEaMYBL, Haos ablsBugHmU 53 Bgmsbbindgddo ogo 3M0BEndsws (FsGfEmbydaaw)
238mqob 09 5396¢ (@F0BIdME) GboMg. 3mB3sBosd @osligghs, Mma Bgdmbisgangdmsh @s3a38oMIRME 03530l 439w
80266872580 0g0 3MNBEO3ME 38MEOL. BgBmliagmgdols s0nsMgdsdng Mbs ws3dsymaommal §398mo sefigmommo
3005Mgd0L L39EESEYIA0 IHoGYBHOMBEdO.
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2024 Gemols 31 ©n390dGMHol @alitmmgdnemo ferolioxgol
(505UeBOmM Jothorryem cmathido)

8909cbogerndols $o3gdol MBMogarglindols 500 beEgds 3mogbiindologol 8ofmwgdolmsbsgg. 3ma3sGosl doMomosm
850mbsgemols 899¢0ga0 GH03g00 53l (89-6 9bodgbs):

33058m08bsbrm980l 898mbsgsero s bsbdgergom 8edbsbeytigds

5306008L5bHYB0Esb Fg0mbisgemol @s Labdgegomm dmAlsbr®gdols snosMIds bends Ml 36339 Bmdybdo
09LsBd0l0 53053mB3560900L Yymz9EE@oOo 6gsH0Tgd0L LsgmdzgeE by, HmMmgddos sbabrymos 3eogbdgdol don®
39@3bEoo LsdgMdobsenm 8mBlisbrmgdol @omgdyemgds, sLggg 0330m8%M0bsg0l Boge 38mygBodeayamo dagsbol s
530530835609d0b Gog® 350mygBgdwmeo aabagMms Ggaolihsgool 3bddob dgLsbgd 0brm®dsgns. mommymemo
36305370 dmdlbabrydgdol 356930 gebobomgds 0beognwnaamr® dglabitmengdge 8mgsegmdac.

F98ml350m0 BHOOL Ox3HOO6

890mbo35¢0 BoMMOL 0x%5M0E 5005MEIds EOHMMS 3dbBagMmdsTo. BglsliMregdgemo Smgamymds 30aymE0EEgds
OHMO obdsgumdsdo s 3mB3sBos YmagumgorIMaE s0osMgdl Bgdmlisgsenls 59Bm3maME Nl gebofomgdmem
GIOOGHMMHOYBDY 30580 byerdn3Mmengdol Lammdggem by 063molgdols 3s3g8olimmabagy. 898magamo gsdmol
0X:3M000 FoBmomygbls Bndmbisgsel Lym3gHagnm 0xsMoEE s S0oMoEbgds 0xsMOl 35sBY aMoEbzol FHuogo
dgomom. gsbsfioemgdols 8gommo yzgemsty m3go sbsbogl 3mbE®magnbdol 8ogt goMommdol Bgagmyy® gs8mynBndst.

898mbsgoemo grsegbacol 8mdbsbrymadosb s Us3mbgabom mbs 36596¢mogsb

909mbagswo @arbyol dmdlsbr®gdomsh @s Lszmbagliom 8mls3Mgdmoo Boxmgdymmo Bgdmlisgseo sBIAMZo
80000900006 oo 133980 LOgME3YYdNWHE sEDsMYBLL 9J398IdMYBS MMM BsBIszEIMBdB0. BgLslGVEgBRMe
8mgs0gmds 38594mB0emegds EMMOL Raligmol 33533 @S 3335605 BYimbisgamls 500sMYdl ymggmwmzorm® FHowdo
8m0b3sM9dengdmeb gemm®magdaero boerdy3@remgdgdol bixmdzgm by 063molgdol aaEgdoliomsbagzy. grovbxol
BmdlobrMgdols s bsgmBEgliom 8mbszmgdamo Fottmomygbl ©oEaEomo BsMHEmMBdOL EsMBMdom downdme LyzmBoliom
090mbisgoels. BgBmlisgagmo Booggds 3mbEMmoddom goblsbag®rm, Fobalife® Bgosbbigdmm Logmdoliom asbazzgoy

3mB39B09B0L YmMzgEo307IMO 2540@3930L dmEEMdol bagwdznmoy.
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2017 §iemobs ogemolido 308356008 9Hmam®@ol m3gHomgdol M@egdols s8m®EobsEonl dgmmeo Bgagses
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25000bobsBO Geaaagdol 3osLsbeOL oM 325 204
3m3mBo3sgaol s Ls3sbEgarstom Lsgmberol batxgdo 284 314
Lafn3emsdm batixgdo 84 128
Lbga batxgdo 1,462 1,205
Lo bom3g@ogom bstggdo 42,083 34,623
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83L 58 MMdb LygsGomggem®

10ba6LmHo 3625008980l a5685M®9d0mo 8960836900 (308Gdgmgds)

2024 femob 31 qog39886ol slihremgdwmemo fanobogol

(3003bmBO0 J390rem CmsHI0)

8.  8mydol go0slobsEo

800l go@LBbOEOL 9RIJGNGO Beb33gm0 356mBIEIBEMBOm g0gsEoliFobydmmo 4565339m0ligst gsblibgeggds.
939800 8m39879e05 356mB8EIdEMBOm go035¢0LF0BdIO 456533900000 HBMOBYBMEO Brmggdal ao@slisbagols

BaGRob MYoeryOmsE Gglisdsdolimds:

©0g0bogbo

3960B8ogdmmdom aamzswolifiobgdmmo aaqslisbsol asbszgnon
Bmpandol gsslisbaol mgmtormo batixo 356mbBmodenmbom

3°0035molifobgdmo sbs3zgorom

8endols gogoslivbagooligsb asmsgolivmamgdwmo Bgdmbsgenol gaaddo

BeapgBols acoslisbagools bstgo

9.  dofomso LsTmsmgdgdo

Borqmosbio bisbagrablien mosigbyyenghs

1 05bgst0 2023

005000

2505306

695m0BoEod

8oxmosbo Lisdagnablim momglmemads 31
9379dgco 2023

38590

AS0dEbs

695@0bdE0s

ormosbo Lsdagmsblim momgdyyagds 31
©939ddgho 2024

Mmoo 3ggms 1 0abzgsto 2023
ferom®o otogbas

29@oG6s

[Ty STuloN RTE oM

@aHm30e0 330000 31 g398dgHo 2023
fieroato @sogbys

Hgoer0DoGEos

@¥HMZOo 33907 31 93500960 2024
Bobicoa Lisbagnablse ofgBuyemgs 31
€0g399bgMo 2023

f806q00 Labognablie QoMgRmgds 31
033998960 2024

2024 2023
180,138 171,868
15/85 15/85
31,789 30,330
(849) (170)
30,940 30,160
8656~ [GHM- 53IX0 b 88969Bmds s
osboapstigho  HHLmOGo  spFtgoqmb:  BpGildtddnm:  _ bmem
9,004 17,560 8,115 36,278 70,957
770 1,299 1,477 12,927 16,473
6,432 - 1 (14,366) (7,933)
(508) (57) (2,465) (67) (3,097)
15,698 18,802 7,128 34,772 76,400
958 2,568 729 8,670 12,925
610 - 25 (635) -
(79) (214) (35) - (328)
17,187 21,156 7,847 42,807 88,997
7,919 13,720 6,422 19,162 47,273
1,558 1,169 628 3,819 7,174
- - - (1,586) (1,586)
(503) (57 (2,447) (65) (3,072)
8,974 14,832 4,603 21,330 49,739
2,702 1,650 1,003 5,363 10,718
(79) (214) (16) - (309)
11,597 16,268 5,590 26693 60,148
6,724 3,970 2,525 13,442 26,661
5,590 4,888 2,257 16,114 28,849

2023 §geols Loggbo Bogrogo G ge@ago@s doMomeo Lisdremgdgdo@sb sgHmamm@ob dstm3zol Mamndsty doxmosto
bdsEaBLe QoMb Egdom 7,933 5050 MO, IYHMZOEo (33907000 1,586 @s60 @s Fglisdsdolag, Faobes Lsdarmsblim

0oMBMEBO0 6,347 SOSLO MO,
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3L ,,Bsg3 MEBI6 bsgs@orggerm”

RobsBlmmo 56850083500l 368G ®gdomo 8g6odgbgdo (aoaMagemgds)
2024 fjemols 31 qog398d60b slihmegdugmo Fenolimgols
(502508002 JsMoneaam gnhio)

10.  596Hm3mGEol AsGHogol mgemgds

3g63mOG0b m3gHomgbol
Dgwgds

mz30mmomgdegds 2022 fiemols 31 g338dgML 334,077
2355¢9bs (Lvnnbo dowmozo - G) 7,933
0300005meads 2023 cos 2024 Gergdols 31 3g8dgML 342,010
©3pMHNIZOO 3300

2022 §emols 31 conanddghl 195,502
Famomco sdmmBHobegos o 29,577
a0@o®ebs (G LsgMmgbo domn3ol oaMMzoEo 33900) - 1,586
2023 Gemols 31 on309bgtl i 226,665
Peoormoo s0ndE0bEos 35,145
2024 Gemols 31 on390dgtls 261,810
$o0bs Ladsgmsblim poMglmaengds 2023 Garols 31 cg359d9mL 115,345
§00bqos Lobamablim motgbmargbs 2024 Ganols 31 ¢on350By@L 80,200

000@oboL LsgMHmedMnMoLer 53HM3MOEOL GgMdobaeols Bgbmdols @ Bolimsb was3380MgRdwo 0BRMUGHWIEHMGOU
889Bgdrmdols, Mm39HoMgdols @s gd@sEgdot bymwdn 3Gegds (,3mBagliool byerdn3Bmmgds”) bymdmfgmomo odbs 2005
$erob 6 Lgd@gddg®L Ll ,,c0doEobol LsgHmbdm®olier 5gMHM3MEGELS” s HBHMMBEOZ LofsGim .Gz WEdBL® BrMol.
bged36eiegdol Lagndggary, 3m03s60sL, HMmBgarog 3mbagliool bawdgadrargdol bywmdmfigMost 9o mggdo
©o3mdbs, 930LMIBM@s MBOEIOLOL LsgHmsBmMolic s9Gr3n®GHT0 sbawo GyMBobogmol dtmgddomgds, Bgdbogmo
€05393030, 5306569ds, 589678, gagbze, BMBIGoMBatgdOL sfygds s Bgbathrybads. 580l Lebsggwmmeo, sls

99 gmEs Bobo M3gMmoMydols MeaEmgds sbowm ¢gMdobsemBo m3gesEogdol afggdol ot 10.5 Furol 4obdsgmmdsdo.
3MBB5d 3oL ALGXEgBdOLSL FMbEgdMES B0 BHYHTOBoEOL 306 odEHWBYdS.

2006 $eools 4 5330UGeb L ,080eroliols LsgHmsdmmole sgGHe3mm@Gds” s 3mB3s6nsd bgamo 8msfigdgl byemdn 36wmadsl,
Gmdgerog omgaerolifiobdes 3mBgliool byedggmrmgdol Bglifm®gdsl. 58 Bglfm®gdom dbsMygdo ;sbbigdmeobib
30b3gLools by 36rmemgdol 3o@ols @ads®gdoor 9.5 fiemom gogMdgengds®g 08 30MHmdom, MHmB bbzs 30MmdIBL dmGols,
3mB35605 030lMgdEs 565 Bo3agd 28,500 500050 533 mEstol oMmgdrargdol Lsdmdsmgdol Badsmgdsl damwmdols
L59MHo8mMolLM 5gMHM3MmEGHBTO. 50gs8aco 3MB3s605L MBoErOLOL LgMMLTMMOLM S59HMSMAGOL M3IMHOMIPIOL MREGdS 5J3L
2027 $erob 21 0563658¢09.

2015 §erob 28 30l 3e83s600Ls @o LU ,mdogalols Log®Hmsdn®mole sgHmM3M®EOL" baBsMmsmdndzo®y ,bsdsMorggamml
596H@3MOHAIOOL 3ogMm0s69dL* ol bywro Bergfigs 30wz 9Gm Tglifim®gdsl, HmBgebsg Resboggums 85658y
sGgdMEno byemdn3@rernds. 3m33s6050 030L6Ms 36339790 LEMYSBOEOGSEOM LsdMBamydOl RxBHoMgds sALGdwM Lonmqb
BoEogbg @o sbogmo Rsdmligendols (hy®Bobagrols 589Bgds Logsdmggmmb 53Grm3mEmENROL 359Mm036d0L Bogm
M9370MgdvIemo LsdxBogMHm GeMmogol gdbHEol Bgdsmmgal Lsbsagumme (2017 ferb 2 583 mestom s 2023
§arogosh 1 588 meErstoo). sbawo berdnzmeiemgdoom mdogroliols 5gGm3mm@Eol Mm3gGomndol Meergdol dmddamgdols

3500580 (33¢0Eds 56 Jglsmems,
>MbgdYEo LsrMgbo dBownzol LyMgsdomOESEOM BsTMdsmgdo s sbsgro FMdobsmols 889BgdEMdIME

05303806 9dvgemo 16889698 Lvdmdocmgdo 2019 a8y M. 2023 Faml LagMgbo B - G 3s30@s
06000 Bd)sengdgdosh sgHm3mc@ol BsMmmgol vEamgdsbg Foobs Lodsmsblim momgdyymmdom 6,348 smslio grado.

11 bags3ee @gdodmireo ©sgseosbydgdo

2024 $emols 31 2023 fiemols 31
©9399%960 ©93990960
8o8cpnbsty Bafjogro
1335360 EIOOGMGIENO EIZSE0BIVOJOO 40,337 29,492
L3530t GBOGMOMYIEN0 35¢0sBgB0bL sBaMogbgdo (4,124) (2,079)
Ly bags3tie 8mombmgbgbo 36,213 27,413
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3L .53 Db LbsgsGoggmm*

gobsBlm@o s65Gm0dx9d0l g368:MiBgdomo B96od36gdo (358Magemgds)
2024 femols 31 og398Mols Ealithmmgdumeo femolimgols
(50056800 Fothorryem arshHdn)

L3530 @IBOGHMMNIE dZ¢0sBdJBL, 3Mdgengoosbo bZ3s3MM EIBOGHMGYIO EZMNBIdIBOL goMs, 3BmEnBE0
56 9F0ELYBS. Bo00 TR, BMYOWOE, bgds 30-60 b 35080,

31 9398360l BamBsMmymdom, LagdFNm dmmbmgBgdol bsbs®drEMmdOl sBagnabo slgmos:

35REEOgdol
2024 Liem 2058 <30cwmy 3060 ey 60-120mg  >120 comp
8o0ng0abo Bgusligdmero
GmbsermgBacre Lxdaerabhe 40,337 24,200 4,463 2,806 2,660 6,208
QOMRIDS pBLIOE8R),
by
BmbasermBacro Baagrol -10% -1% 2% -1% 2% -61%
25033390
debogmeobgemo Lszhgodm
DM@ 4124) (145) (82) 31) 1) (3,805)
535360 BOGMrao
Og5easbgByBo, §Aobos 36,213 24,055 4,381 2,775 2,599 2,403
3500pIRGOXYROl

2023 byer 3008 <30comg 30-60mg 60-1200mg  >120 omg
dovenosbo g@oligdaero
Bmboarmabyepo Ladserobln 29,492 20,442 3,783 1528 164 3575
OMYOUEads orsliy@ndadon,
Ly
8mbacomeBacre Batagrob 7% 0% 0% 0% 3% 57%
2965339000
dealiagmeobgero Ls3MgEoGEM
DoMdEO (2,079) (22) (13) 1 o (2,039)
Bo353m QEBoGMGIwe

27,413 20,420 3,770 1527 160 1,536
oug3osBgbgbo, fobee> >

2024 figoob 0xg89M35¢80, Hrlgo-13Ge0bol 3mBamoghosb gadmioobsmg, 3m83s6os BooBbggl, MHmd Bmobmgbadls
93672087900 530050980 80856107, HMBENBOEG IRHHLIEO 36155, YIBES HIHOEbML 100 3GmiEgBBNsBO (339ms, Go3
1,538 5070l oMl Jgoco9BL.

2024 Hemobs 31 g3998M0b GamOstgmdom, 3835600l Malbzoemglio EIBNAMMOs SEANEWMBFHOZO

53053MB35605. 58 5305308356000 Bosc sOLYDdLIDs LogsFHm Brmbrmgbgdol Bsfioemds 2024 Funols 31 ©39ddGHOL
Bcogmastgmdom dgoqnbs 1,038 smolio (™o, bemgnm 2023 ferol 31 ©g393d60b Bamds®gmdoom, 1,014 smslio
0.

38356058 Bg8mobndbrmo gaddgd0 3bobows @ 3@EOMMBMOZ0 530530835600l Jodsto 2024 Kl sOLYdYE
Bmombmabgdl ssMoEbs oBslIMMNds, Hmameys BoRggbgdos J3gdmon:

2024 2023
s Lgar bagadthm Belagom  Ligem Lisgadtiem
8oxmosbo Bgemo @pbodmfrgmo  Boxmosbo Bgemo ©gBOGMHmO

UoboemsBlien  Lsghgmodm  @igseosbgdgdo,  Usdamsblim  LogBxoodm migamosbadgdo,
QoGgdmemgds  oMagwo fi8obos QoGOBamgds  Babamo §30bms
32OPIRIYFOLIOILO 557

o503 3ome30L@9d Mo ) 57 494 ) 494
0-30 Eom 35o35SEOTIYDS - - - 38 - 38
30-60 cowom } ) _ i _ 1
3OOROEOHEOIIDS

60-120 coom _

35OAHEOWNDS ) ) ) ) -
>120 OO0 35oHEOCIYDS 481 (481) - 481 - 481
Lyen 1,038 (481) 557 1,014 - 1,014
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3L ..(ho3 w©dI6 bsgsGoggmmm®

30636l 63560839800 356856HEdomo 3960836980 (3opMdgemgds)
2024 femobs 31 ¢ 3988M0b ltmegdmemo Ferobogol
(s005bmBo0n st qrstido)

2024 (o 2023 Femgdob 31 9308060L 8am8stgmdom, egs3mhe 8mnmbmghgdol dnbisemebemo bs3Mgodm Bomsmols
8cdG5mds sl 2o8M0YMMYdMEs:

12.

13.

14,

[EREY To
@pBoGMAIwo
@sgxer0sbydgdols

“ybghzo
3BaGogbgdo 31 n39ddgho 2021 11,127
oM0ob3s ool asB8sgemmdsto 746
RaBerfioto (9,794)
3bsGogbgdo 31 nagdbgHo 2023 2,079
QHOEb3s Fenol 356dsgememdsdo 2,045
sBstogbgdo 31 g3gdbgto 2024 4,124

B0 5 Grerol 933035mbthgdo

31 n300Bg0 2024 31 og3gdboho 2023

Bagcoo a3memols Bsdomo do639d80 57,586 24,732
Boecoo grgemols Bsdmo Lagns®mBo - 22 22
b oo @ gurrols §330g%gbdgo 57.608 24,754

2024 fmob 31 939806G0L 8eamBsMgmdom, Bawwo grerols Bx8mo 36380 89agds §MHmEbmenm gomm®sdo
206053L9d¢9Ero 12,687 5350 graMolis s PEbm® 3o@sdo — 44,899 smsbio matol dodobo®y s6sH0dgd0ligsb,
(31 093992960 2023: 5,867 5075L0 M0 > 18,865 50l o0, GgbsdsobD).

8080batg 5636H0TgdbY 4obmagligd e FrImsc LsblMmgal 9MoEbgds LadMrsgbRm Jgdmlagswmo, GmdgmBss 2024
ol 8goc0a060 3,591 mato (2023: 2,492 s0rslso ¢nato).
Jo30awo

2024 qo> 2023 Gemgdob 31 9378860l 8eamdstgmdoom, 383s600b Lsfgbiegde 3sdodseo dgamanbos 64,824 smals
@MU,

2024 ool 31 93980860l 8epmdsmgmdom, 3035605b 3gmbeos 126,077 50slio gratol aviBsFoergdgmo dmggds (31
093900960 2023: 121,968 smslo ¢ratin).

2024 §geb 308356008 g39m03bad @d go@sobsms ©ogowabrgdo 180,138 soslio ool meEgbmdom, Jglsdsdolo
29©3LabEIBOL Rsmgemoo (2023: 171,868 5030L0 enotn). 2024 §awl 353997¢0 180,138 smslio goatiols mogbedols
0300969880 893000 gorBafiomgdgen Bemggds 121,968 smalio @stol megbmdoo s 2024 Ferols gsb8sgmmdsdo
250m89985390v1em0o JgamLisgaemo 58,170 505L0 sGols mEgbmdom.

5335360 3HIEOGMONO 33sB5BgB0

31 QapidgM02024 31 ogagBbyeo 2023

omdwIemo I3MBOGIBO s RoMebEB0IRo (5) 4,175 3,837
3MIOGHMONIE0 539068900 s9MHm3mGE0L dmdLsbumadgdolsmzol (B) 7,563 6,026
3MIEOBMOMEO 350sBYd9B0 FTMdgEo LofoGdmb odsGo (3) 1,941 37
U bga3m gHaodmeremo @igsemosbabgbo 13,679 9,895

5) 80090790 I3 BOAIO0 s 33BGHNZ0 Fomdmsyagbl 3mB3s600l 3mogbEgdols 8096 mdogmoliol
L5gH03MGHOLM 59HM3MGABO Mm3gGoEogdol @sFygdoLsL aobmsgligdrim LogsMebBom ©gdmbo@gdl. 8smo

/1/1’5 Wé’ 77— 6”%7% J



33b .Hog WHdSH LydsGomggemm®

1306s6Lmto 2BasM083700b 356850t gd0mo 8960836980 (333Mdgemods)
2024 §emols 31 ¢g398dGM0L Eabitrmgduemo Fumobmgols
(5035UeaBO0 JoOHLICT CPH80)

@835 Mbs dmbogl 85806, HmEgLsg 3erogbdo Goowndl mdomoliols LsgMmsdnMOLEr sgHM3mnGBnEsE

39b3e0b 33aFY39HOYON 36 3MBAGagdo Byfiggds.

8) 2024 emobs 31 939830l Bogm3stigmdon, 3MIEOGMGMEIO ZeE0sBIdgdo S9MHM3MMEOL
8c8Lsbr®gd0lsmgoL Bmogsgl 4,043 Smslio MOl mEgbmdols goslisbrguls Lags®mzgurmb SgHm3mmEgdols
35060056580l 8odation (31 (0939080 2023: 4,087 s0slio gstin) Jomob dmalisbryGmadolsmzol ©s

29¢05LsbIEAIOL 3B5BEMMMgdoLmgOls (89-16 960B3bs).

3 3MIEOHMGI0 35105698900 Fdmdgamo LsFstadml 8odstom FomBmBmdommns 88mdgmo Lafsmdmls ogm
3m0835600Lsmgol 5H97300 Ggdbozm®o BbatisFgMolis s LvgmBlrmdsgom 8mdbabuymgdowsb.

15, bbgs gemaugbrymgdgdo

smg0Lgdgero 8390weEgdgdob Ggbgmzo
8009dvgemo 5356U9d0

Lbgs Lopaoslisbacom gaemeogdyiemgdgdo
56583G:m0gems dgbgmadgoo

Lbgd 3G900GMGMMO ©o35¢0sBgddo
Lo Ubga gaenqepayengdgbo

16. 30MHMBOOO FoeMEOGOUIMGdYO0

25398730 3dHbHodo

B0 2024 31 Bto 2023
2,524 2,131
1,482 483

895 2,329
452 1
37 35
5,390 4,989

35Bsbemgdemo 3mb3gLool bgendy3Gyendols Smmbmgbgdols gbisdsdolsm, 3m33560s0 badstmggmmls
5933 gBOL 09M00oBgdBY gsbs 2,000 5000 583 ML Gowregdrergdol BglMramgdols sGebdns.
5@B08bEo a0MsbEos MBHmMbagmymagomos B ,LsgdsGmggamls 85630U356“ Bomgdyymo LadsB M asMabEH0oo. dolo
3500 2027 Hemals 21 0563560 offdgds. LogoMoggmml sg@mmdmdgdol 3o9Mm0sbgdsl waengds sdgb 8mnocbemgml
35em@gdEgdols Bglitrrengdol ocabiool EoBsM3d, oy 3MmB3s60s8 396 Tgdanm aobsbengdummo 3mBEgloot
bgdn36H¥engdom om35eolifobgdeiemo Lsddgbgderm LsdmBsmgdol BglMymgds. s0BoBBmmo LBmBsmydo 2018
Gamobeog @alitirargs, 037993 390EJdYIEgdaL Fglitrmeegdols oMaBEos goddmgds 2027 fiemol 21 0sB356L 8olio

350l SmFmEzolsls.

LagsMmmggemml 3gGmammgdol §sgMmnsbadol Jmbdols gamalisbsmisb agsgdomgdmemo gsumgdmmgddo

Logomonggenml 30bmb8gdermds 3mbBEgbool Gndol gotmoggdgdl Lomsbam 396 sMYamEomgdl. 3mbaglool
bgendg36viemgdol sgd@oggdPy JnbydMogo MgegBgdo LsdsGmggemls sgBm3mMEgdol aegMHmNsBdLL 13360,
beagnm 58 9g3H039d0L Mm3gMomndals 3m83s60s gfigge baerdn3Mregdol LogrIdzgby. Jmbgdol asesbsbogol
MwmoMgdol BoBbom 308356050 @b bags®oggmmml s9@mM3mMGBdoL gogMHm0s6Id8 goonm®aL
bgem8g3evemgds, MHemdgol Gobgggom, 3835606 LsgdoBmggEml s9MHM3MMBIdOL 4o5MmnsbdOL gacsbEow
JemBgdols s Gofjols yoslsbsgdl s65BEsrMgdl. 583560 g3M0agd0L Y39gesDy BstmgdwEo LsBstmEmgdmogo

gMOI> 0ygm (335¢09B0 ORSMOL b8y 3Mrmewgds.

50 bgendn3Grergdom gsmgzaemolifiobgdvmo 8mdsgsemo gaslisbmgmmgdol dgmsligdameo m@gbmdes:

gmo Gerols a568s3emdsto
gemo Gerols 898cogy 853M8 brymo Fenals Bataemgddo

25

2024 2023
2,277 2,408
1,730 4,008
4,007 6,416
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3L ,.(og v@HdI6 bsgs®omgganm“

50636l s6a5M08a980L 35683 Hgdomo 960836700 (353MAgmmgds)

2024 §iemols 31 g 398360b Eabifmmgdmmo Gumobomzol

(5023bmB00 Fotborryer qnshdn)

17.

™39Moa0gdo @s3agdoMndme Bbatggdo;sb

boH9900, BRI, 0MZEYds 135380MBIEaE FboM 07 BbaMggdo 99390gdIMYBNE LagMHomm JmBBHGMEL,
56 960 Bbd®gL 5ggl YBM0, Fdo3MmBEBHmEnMl Bgmmy 8bsmy 56 8B083Bgmmmzsbo gogmgbs 56 gHmemdemogo

306 Hmmo gsbsbeatogmml 8gmtrg dboMols gobablr® o Lom3gMogom goofy39dowgdgdByg. mommgmero
99LsdEm MHNOYHNIZBOMOL HobbaEzoLsl, gHawEgds 993I3S LINPPOgHmMBOL obas@lL s sGs Bbmemmm

LB YDMH0Z BT,

43900 BsBmamgmowo 3mddsbogdo §omimamagbyb ghmmdeog 3mbEmmal @agazndogdetmndme LsFsmdm)dls,
TAV Havalimanlari Holding-ol gs6q0s, ®@087¢mog 560l 303356000 88mdgmo Lefatidm, Gmdgmog 8olo wdmsem

95306 MM Egdgwo dbatigaos.

2560290900 s BsBomgdo 89353806y GbaMggdosb

2024

83L ,,00 00 09 XK (5)

83l ,,D50330b SgHM3MOEO™

83b ,.d0-000-go XMOHR 0 (B)

3L 33 XMOX0s MmEMgndgdL“ ()

TAYV Bilisim Hizmetleri A.S. (c)

830 ,,TAV Bilisim Hizmetleri Georgia“ (o)
TAV Havalimanlari Holding A.S. (g)

Ll sgmBa@nl Lag®Hosdmolim sgMm3nGEo
33l ,,3d3 ds0rvy00 meEgdgbL*

Aeroser International Holding (U.K.) Limited (3)
Brmgost 37MEbodg (8)

b

2023

83l ,50 MO 0V XMOROS™ (5)

3L ,,d500930L SgHMB3MOEHO™

3L ,,00-090-g0 XMEOR0" (1)

3L B3 RMOR0S Mmunmgodnbb* ()

TAYV Bilisim Hizmetleri A.S. (o)

83l ,,TAV Bilisim Hizmetleri Georgia“ (o)
TAYV Havalimanlari Holding A.S. (9)

Ll semBs@obl LsgHESTMEOLM SgBHM3mGBEO
3L B8 doordo mgggMgodgbl™

TAV Akademi Egitim ve Danismanlik Hizmetleri A.S.

Aéroports de Paris Ingénierie SA (ADPI)
Aeroser International Holding (U.K.) Limited (3)
Bmgs® 3dEsbodg (3)

b

Ommbemgbs/
(0535¢0685)
©535380Ggdm
Bostgbot
25Y0KR3000 Bgligomagdo 2024 fiemols 31
3353806000 ©ogsgBohgRrem 030800l
dbatggbvy Tbscngdolipsb _@ogoxogboo  BopmBatigmboo
27,128 - - 2,683
222 (36) - 4
7,040 (3,462) - 339
8,472 (454) - 2,651
- (3,643) - (814)
87 (1,643) - 91
- (6,253) (144,110) (1,941)
74 - - -
- (234) - -
- - (35,848) -
- - (180) -
43,023 (15,725) (180,138) 3,013
Beacbergbs/
(c@333¢0s6980)
@s333806Hdne
bsrggBorst
3dgomando Bgbgogeagbo 2023 fjemols 31
@3glohPoe  ©393806gdnw ©0398060l
batygdbg BbatiggBolinsd  _ @ogomgboo SpmBsmgmbon
19,400 - - 2,193
182 (30) - 3
5,744 (3,179) - 568
5,766 (441) - 1,762
- (2,919) - (148)
84 (1,685) - 175
- (4.,820) (137,494) (20)
- (20) - -
- (61) N -
- (1 - -
- (30) - -
- - (34,202) -
- - (172) -
31,176 (13,186) (171,868) 4533

535380M3demo Gbatggdoligsb Bolawndo / s35380Mgdrmo BbaMygdolvmgol asslisbegemo §Bobos mabbdo,
3mB3G0dHgdol Bobgpgoom, 8m3mn3s0s60s @ Bomo sB3M08FMhgds JmbEgds 9MH00 0930l 336853eMdSFO.
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3L ,,(3og3 MEBIG bagsGmnzgem™

10BsBlmmo s6asM10839d0l 356856 %gdoomo 8960836980 (g93M3gemnds)
2024 §emols 31 g398d60l slitmemgdmemo fmobiogols
(5023UmBoo Jstoeyem msHdn)

(i)

18.

) 3L ,90-m0-07) KR0S 597785390 7YBYMHg omsBosl BOEOLOL LsgMmMBMGOLM SgMM3MMHTO s
3M035605 19930 gogogadol Lsxydzgmby omgdl Bgdmbisgaenls Lygmbolom dmbis@mgdemgdols Laboo.

®) 3mB35605L J303mbEMadG0 093U o8mMmB8gdeo B3l ,B0-MO-70 XMMRoLmME” 34M339vEo 133980 ©
Lsb3garo mdog]dgdol 8y8smdsby, bsowsbag 0mgdl gsgomggdols dobggoom biszmdobom Bmbsgmgdgels.

(3) 33U ,Hog XK mBgHgodgbl“ VIP 93bogmgdl vfiasl 3960339me 8edbsabe@gdsl. 58 oo owgdrymo
999mUL53e0sh ols 3md3sbosls vmbol goglomgdmem Fogmb.

(@) TAV Bilisim Hizmetleri o> TAV Bilisim Hizmetleri Georgia 3m93560s 5§30l banbgmmdagom-
$9dbmema o 350s(939¢)0wgdgdL, Bmdlsbygdsbs s 80dnbsty BbatesFg@al.

6)] TAV Havalimanlari Holding 560l 31035600l £d5¢0m 853mb@mmemgdgemo 88mdgeo bafo@Be @s ols 8sls
5939 MH93L H9gbog Mt BB FIMals S LEZMBLYIETGHEOM BrBLbYMYdSL.

(3) Aeroser International Holding s Bmgs® 31t$ebody 56056 3m83s600L 3stdBomdgdo 19.9% s 0.1%
fomagdoom, 9gbsdsdoba.

Jm03s600l mbsmemglio bgemddmgsbyemmdols sboBmommgds

29850amglo Gobaol byerddmasbarmds, 30335600l 53398500 sMLYDMO doMomoEo bywddngsbgmmdol 39Gbmbamo
PomBmeagbomos 11 3oGom. 8500 fenor®o gslisdGxgmm dmogsgh mebsddmmdgaroms 8m3mggswnst 3gbgaodgdl,
4,302 53550 oMol tgnbmdols byengsliols s 929 soslio @watol mgbmdols 3mBmgdols baboo (2023: 3,332 sosbo
M0 o 938 5moLo rato Ygbabodalag 12 Lizgzsbdm BgbgxgGabomgol).

gobsblimmo oblidrmdnbgdo s Golgols Bxmmgs

3m835600ls doMomso gobsbliyMo 3swEgdeagdgdo 8rmoEogl LsgsFHm IMIOBMOME 350 0sByBIdL. 50
BoBsBLYIMO 35¢EId7EHd9d0L doMmomaego Bo%sbos 3mB3sBonls M3gMsE0gdol srnBsBlLgdS. 3mB3sBool domomago
FobaBLLIGO 5J¢0ggdo 8moaegL LygeFHm EIBOAMONIE ©sgmMnsB7YdLL @ BIIELs s ML §33035¢gBEHRL.

3m835605L 5ggl LszMIEod™, bsgse ke s E0330@AMdOoL Golggdo. 30835608 oo Xm0l Bafowos, s8o¢ma
8olio gobsblvyHo Holiggdol Bgsdbgrzgmemds @s 3MBGHGMMEo bmMEogemgds XamBol mbydby. 3md3sbools
bgemddngsbyemdol 8ogH obsblyMo Holzol dsmmzol 30Bsbos gmzgmE@on®o m3gmaEogdol Bglcwemgdols

1 OH¥6390gmms, Mm3gMaEogdosh Liv3BaMolio Bawwo BrIemol Bomnds, HMB ssg0bsBlML Lsm3gMmsgom s
9080bsMy Jododem Mo Esbobstgdo, sMmgy Gglisdg Gbsmggdoligsb dowgdmo 8malsbwMgddo.

(® LazMgmoadem Gobzo

L53Mg0GM HolZo sHoL Golgo 08obs, Hmd dmdfimendero 3g® Tgolitiregdl gobsblm®o oblGFHmdgbEno o6
320g95(Hm6b goxm®mgdmeo byedg3memgdom gomgowalifobgdrie 36¢mydeemydgdl s s8om 3ma3sbosts
306sBLMO ViMoo Gosygds. 3mB3sBosl lisgmgodm MoLZo sgal Lsm3gMmsEom Loddosbmdost (doMomaogsm
L3536 Imbeghgoo) o Bobsblinmo Lisd8osbed0EsB, 850 BmMols B63gdLs s Lbgs BobsBlvE oBLEOEWEHIBE0
296m53Lgdeno s6950M08900@B go8mBEobaty.

3m835600b bsgHgLoGm MoLZHY aogEghsl doMomasm sHEIBL cnmMyMEo Jrogbdol obrognwrsmmo
Bobolinsogdemgdo. 835, ber8dngsbyemds 8o36g3mbmBogz® gaddm®gdlsg 0mgzawalifiobydl. 3m8356050 3gdabs
L53MIEOGHM 3MEOGO3s, HMIEolL GobgEEOME MOMMYEO sHagro 3eogbE0l gaEsbEolvyBsMosbmdots
39065¢r0%gds 06EOZ0ESEIMIE brgds, Lsbsd Bmbrgds 3mB35600l LiebraMBrwo aowsbiols ©s Bofmegdols
3500900L BgmsgsPgda. 31835600L bGosh 3eogbEoL gowabEobBaosbmdol 9gamfagds aremolibdmBls astg
90¢0bgRLSE, BrEgLss 580l BglisdargdEmds sMLYDdMBL. 335600l 3erogbdgdol 90%-bg Bg&o 3060dxd brmo
Paeos, Gog 32835600L0156 66583 BemdLs @b Botommol B)8mbggzs 0330008 abEys®s (BgbobgBs 11).

LogoBsBlim LagdnsbMdILMSE E353806MYBYIErO Ls3MIEOEM HOlZO A0MOMSEHE JMBEMMMENRS Bono Fmwols
896m53L7%00 Logdsmggemmls Bsmerglio MHgodobaol 8jmbg 85639080, GmBargdlisg 3mB3s60sbmsb MFyzgdo

L5g80s60 MMmOgRHmMBS 535800MIBM. B0 ©d oL 133035IBGIB0 563 FoMBLNMMYdMENNS @S SO
39053IEOWYOL)E0.
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3L ,,(hog MGBIE LagsGomggemm™

a30BsBlirmtn sBasmobagdols asbdstdgdomo 8g60dg6gdo (aoaMadgmnds)
2024 §emols 31 9398860b EaliErEgdrIEo Fenobogols
(30250800 JsBmrger H00)

56256083900 MaMoMOLmzol LszMgodm Molizol 8sgodsmwmo dmEmemds sSGOL:

LoBogmolie gogbrengbs
2024 2023
1535 3HM EIBOGMGVEMO dZ>ENBYBYBO (B7-11 Bgbodg6s) 36,213 27,413
B0 s Griemol 9330350963900 (8g-12 89608365) 57,586 24,732
93,799 52,145

(i) Lagaeragdes Golbgo

Uagsgmdio (oo gd8mobodgds 00sdo, GemB gobibli®o oblid@dgbdndol notmgdmmgds Bgodegds ByGygmdagl
Logogrvgdom 3730Lob 33eroendol gedm. doMomaeo YEbmgeo goerrydol 3MmLolb 33eromgds 8mddgrgdl 3mB3s6ools

530656Lw% 3mBoE0sBY s BN Bogogdol BmdMomdsby.

J398m0 8m3g8aa 3BGomBo Tgxs89dmeros ofn/s88 EMEsMol go33wromo gmMbol ymbog@vmsm

Bmbsermebgero g3eroergdol ©g8mddgmgds @LEOEmRdEo Ferol idga®ow 8rmygds®by, Hmas bgs goddm®gdo

dm80z00:
#58gemnds BoBsli@oBs

2024

USD (10% 33qmoemgos) 5,354 (5,354)
EUR (10% 3gemaqmgds) 118 (118)
2023

USD (10% 33¢m0emnds) 2,878 (2,878)
EUR (10% (33¢00gmgds) 153 (153)

30835605 LgoEAM MOLZL otroglL YIEberM® ZoeBedo Borgo Brwol Bsdmgdom. Lsgsanm@m Goligl ocbog
59330980, a8 Bg0mlisgergdmsb ©s353d0MgdMEo oMo gdgd0l oo Bsfomo 588 mmsmdos.

3m835600L 5J3L 8990930 BoBBLMGHO 5dH039B0 s Z9TPEIBLIEPYBGVBO MEbMG FoermEsdo:

2024 2023
usb EUR usD EUR
@RI s B0 933035e096Gd0 43,306 1,593 18,205 569
15353 EIBOGMHTEIO Ed350BIdIBO 16,407 - 13,564 -
Lbgs EgdoEMGMEo s350s69d9d0 s B08obsty sg&oggbo 915 477 1,363 1,154
L5353 3G9000EHMOMEO ©s350s5ydgdo (6,440) (879) (3,926) (272)
Lbgo 3oenqogdvengdado (650) (12) (429) (12)
Bgdm 3mBogos 31 ©g399dMol depmadstgmdom 53,538 1,179 28,777 1,439

(iii) gmogaoEntmdol Gobzo

©0330@IOMBOL HGolZo ol HOLIo 08ols, HmA 3MmB3sBosl gorFoegds BobsblivHo 35emEgdmEgdgRdOL
AbHgemgds, Mg 3Eolbdmdl Bso EsBsMZL BIEeo LblMmgdoo 5B Lbgs HmBgendy gobsblvmo sddogoo.
©0330@IOHMd0L BoGmgol oo 335600l Boambss, B9dergdolisggs®em 0dob 9oMmbagumymes, Gmd
g139¢mgol 3gmbogl 3os @sBEasMo gorrEgdregdgdol sgsmzoliongol Ls3dsMolbo 03z30EIMMds Hmyms

Bm@8oemrga, ol LAGgLrIE 306rmdYdd0, s7I839d90 EIBa3MYIBOL RbEEOLS 01 3MB3sB0EL MmY3rHsEOLmZOL

baggMonbob dgdabols gokgdg.

30835605 By 633500900 Yg9erEEo®iE 0wgdl GBI 3erogbigdobash. gb fBH:nBggwymal
3835600Lmgob LsgBstolin Bryemsgn LsblMgdOL sMlGdMBLL, MmO 856 csgolo BobablrGo ZoerEgdemaddo
QQIBGMU.

J390ma 8m(3g0mem 3bMogdo Bahggbgdos smBgBogo Lisbgardy3Hemgdm bibsbdmmmdom aesbaarobgdrmwo
3o0IBgdgd0. GbMHogmdo Sry3g0remo mebbydo sGOL sMEOLMBAOMIdIT Labgeag3Mmengdm guEmsEo
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33b o3 MEbIB badsMoggerm™

30bsBLnGo 5633008980l 956850 d0m0 By6oB35gdo (RoaMagmmgds)
2024 femols 31 093988M0L ELEHMMmRdmo fmobomgol
(5023800 Jathoreyam rstdo)

B23500g20. Lm0 sMeNlZMBENMIDIO BN Bo35gdo FobaBLYIMO BcoamBsmymdols sBasmnbiagdsdn Bglirymo

03Bbgdoligeb goblibgze39B M@, M3tk BobablryMo BramBsmgmdol sbasModygds olIMBEHOMYdME Brmwsm

B5350090b 9nwdbgds.
BobabL® goanodEgdImd bebEsBBrEMmdOl Baerobo 2024 farols 31 g39ddM0l ymBstgmdoom slsg
odmoygmegds:
LabyerBoa@roengdem
LaBagablies VIO 3 o0 5 Boag
_obgbrmgbs  Bogogho Goggpo 320Gy  15fxmo  Bgko
15353HM IOJEOEBHMHTYMO 13,679 13,679 9,498 4,181 - -
€O350sbndndo
Lbgs gsangondeemgdgdo 489 489 489 - - -
14,168 14,168 9,987 4,181 - -

BobaBLmO Zoergd)Egdoms babsbnEmdol sBaeroto 2023 Fenol 31 wn37806ols Bramdsmgmdoom sy gsBmogmmgds:

LabgaBoa@engdm
sbognablse B 3 o3y 5 fioany
LOORMOBS Bsgogbo Bogangbo 3oz  1-5fxmo 8g¢0

15353 3MIEOGMOMEMO

©535¢0sbgd9do 9,895 9,895 5,431 4,464 - -
bbgs gsenagdendgdo 46 46 46 - -
Libgs 3Mdgerzsmosbo

36godmeeo

©535¢m00Bgd9BO 163 184 - - 184 -

10,104 10,125 5477 4464 184 -
(iv) bsBsGomosbo @oMgdummgdnRo

LsBoM0m0sbo @oGgRMEgdol dgasligds bmMEogwgds 08 msbbob @asbemydoom alisagbsw, Hmdgmbgs

T9odengds ge0Egseels gobsblirm®o obliGHdbdo bsfggdl Bmeols Ladsbhm 3Mobiodnm Bydasmo aatoggdols

@AH®UL. 3mB35500L GobabBlryMo 5J&nggdols s BobBablrGo gorrEgdrmgdgdols Ladsmmenosbo pomgdmnds
abenemzgds 850y Ldoesblim MoMYBYEYdLL Jomo 8tz blinsmol §sdm.

(v) 333030l Bxmgs
3m835605L 56 5g3L 3930¢eeols Bsmgol 3mB3egdur®o dmodogs. s3ols Bo%sbos, bvztamolo awgdomo
393050l Jeabs 0Bolisogols, Momes MbGMbzgEymgomo odbsl wfiyzado bafeMbml 3Mobiodom m3gMsgogdals
a5aMdngds.

19.  Bmgemybgdo LssbysModandm dgMomepol Bgdoymad
@ogoegbegdo

2025 fjemobs 27 0r)dgM35el gs0sGmugem sgzombymoms gbgge®sy (g 1mdsb LadoMoggmmd gsdmagbogas
03096900 47,840 5mslio oMol mEgbmdoo (Lsdgdmbisgmem ao@ababamol Rsmgeom).

20. absblm@o sBasMNTagdOL sBtH30Eds

30835600L gobsBlrmo 5696083908 ¢edMUTZ3905@ 8R3EWS bYEddnzsbgmmdal 8og® 2025 Fenols 30 s3MHowls.
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A3 .Hog MGdI6 bagstoggemm®

byemddmgsbgmmbols sbgstodands
2024 §jemob 31 ug398H0b slEmengdmmo feroliogols

Bglagemo

>33 MDD Lodotmggeom™ 56l "TAV Airports Holding"-ob §ggko [“Aéroport De Paris” xamaol §9g6a], Gmdgmdss
Lsgs®oggermo m3gmo®gds 2005 §geol @sofigm [Hgaoliddagool Bmdgto 206203491] o gabsbmdEogemgdl Loddoobmds
2027 GemoBog "bagdotmnggeml 596Hm3mtgdol gogMmosbgdslionsh” s@lgdrmo 8896gdwemds-m3g@omgds-Gmsbbageols
(BOT) byandggdeyengdol astaemgddo.

2024 §geols (hog 1IMds6 LodeMomggerml™ 8oxerosbds Bg8mliagaewds 895g0obs 341,355 smolio mamn, sg 2023 Foel
@ox30dboMdm 260,612 5005b oMb BgsMgdom, oo 31%-0s60 Bgss. 2024 §gumb §aobos dmandsd Bosaonbs
184,247 505b0 @oatr0, o 2023 Hamob 120,947 s000l0 @oatols §aobes 8magdsliomsb 89sngdoo 52%-0sbo Bhqss.

30BBgLOL Aglsbgd

()93 TJO0B LagoBomggamm™ ,,og 3marobaol® GaMmBsdgdammo doBbyli-8magmos, Mmagaag 88nBgdammds-m3gMnthgds-
GHBLEgMHoL 3HMgIL g87Idbgde s 0BYRMOMmYdIMO LMHZOLYdOm SVFMIMZO 59MMIMAEOL BsMHmNZOL SEoEBMEAsl
0y4g69dL.

3m835605 3eogBiEgdl bosgsdmdl Ls8gBogmm @s Lubdnegom dmBlsbryMgdsms domgen L3gdEML, HmBgwoa BoEso
20830900l @5 30r0gb3gdols s bsBMadmadol 8mdlsbm®mgdol Mmds 3mEbol 3mmﬁ)(p660(300°03b ogdbgdmano.
38356000 byerddagebgemds 800BBagl, HGmE M3omzgeglio 860936gmmds 3eonBEgdols @s 3s®EBomMmIdOl JMAnMMAL
9603905 s 58 oMYdIEmYdNdolL goMm3gdm Bolio yzgemms mbolidngdos BmIIMLOMYRdMEO.

QOILEOIMDOM MBOEOLOL LHESTMGOOLM 5gMM3MME0 3EogBAYRL MO J5GIeMMHONL BrBldbryMgdILs LorsgsBmBL:

L5530530Mb> 5 55-b530030MU. 30Mg9wdo Tgol JabegMms gsY3s6s b LbAgugme BmBlisby@gds, Bgm@gBdo 3o
oMy gboos 565-Ls530530M, sABA>MY LyMHzoLgdo.
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83l ,,(Hog GHBIB bsgdstarggemm®

byidegsbyermbols 3635003305
2024 famols 31 398860l slMrigdrEo flemoliogols (apMdgergds)

. 990ms.
2024 Revenue Allocation * 998mbagagro Lasgosgom

8mBLobBHBOESE
d0BBgL 3af30M000 2% ¢ LsbAgangmm 9emdLobGds
dofs - magbxo 2% [ o Duty-free
2% Lsbgs 2% o U99mbszsem0 BOGMOL 0XIHOELE

e 356306980

Lotglihea®bm BmdLabo@gds
® d0BbYL-3emabol grarbxo

e Ubgo

abBMHEIB0 T~ I

2%

duty-free
8%

bobaa(@amm S 8m8Lsbyfod

B8malsbyMmgds 60%
22%

8g0mbagergdols 82%-by 8gdo Lssgosgom Bgdmlisgeroomss FomBmuggbowo. @sbs®hgbo 30 @sdbdaty LgMzolydby dmeob.

daBogMms dmdlsbyymgdol LagslimGo

93%5360005 8mBLAbMEYBSF0 B0l LsBBOgMM LigM3z0LgdOL LMo (303em0. JHoO dbMO3, 58 35 JAME030
FomBmEagboos 3GmEglio HaobRMaEoowst Rslibemdsdog, 8gmmy BbMog, 3GHmEglio MmzomdamNbsgoEsb RxBmligmost
La3sb3mMAm 3bEHOMms8Y. GgbagHod dmolsbyMgdols LogsliryMo gMoEbyds yagems 83 BagMl. sa0mdOOZ0,
LsgBHomsBm®olier s GMIBBodMEo gMg6gdol FHoMmougdo HmBsBImolgst asblbgsggdmemns.

93H536095 dmBLabMEPdOL Laggslmo 0MoEbgds IATA bigebo®dgdom.
250mB53emoligdo:

2 Gemsdgog sbagol d5383900
d39460b gmamGgdo

dmOGH0L 93035900
©93MGHOMdMO T3bogMgdo
Lo359(m BoMHIemgdo
3m0s60¢)s6remo dobogdo

393603600 ag0b d5dmbgnzndo
25@580L53sMMBYIEmO BHYBIBO
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83b B33 MOBIG Lagstmggemm™

bgemddmagsbgammdols 36560890
2024 fjemobs 31 398060l sbityimgdemo fmolimgol (39p6dgegds)

2024 bs5g300300 dgdmbogengdo

@sBaddomn
Lgfznbiydn
5% Y

3o gofmydal

Lsbaangonm
8oabobacen OmaBlsbyhgds
i 1% s Babozmons
! 27%
| Ba0ay3360L
LsgmBalinm
53%
cooxfgbals
bagzabyfn
Mmaanbmagoals
@abangdol W
bomsbga habbgomaol
baggdn

0.3%
° 2%

03008gGH0bagol @sdggdol bsgsbmmo

®YLsg M30033M0Bsg0 MBOEOLOL bygMHMBMAOLm s3HMIMMHT0 sgdZYdS, Ol 5837580l Loxalir®l oboob.
LoBILHO (B3OS @b 98BS NZoMBBMOBZOL Geabsls (MTOW) s ©3XMI0L ML EEOL 36Bsg5emmdsIo.

2600Bs3em0ligdos:

* RP@IJVYBIXO E8MYLs
*  Logdmblid®agom amgbs
* 3 ABIOBGONWo @IMYBs 580BEOL 3oMHmdgdOL asdm

Usbdgemgone 8mblsbeodgdo

Lobdgergome 8mdlsbrmgdgdty 8meosto 8gambagerol 860836gmmgsto Bofagmo 8e0o0b. 83180 Bgol 030088MobgY
QOOELIIEO Y39 Hodol bigalneo. Badbogm®o 3gelmbagmo mgomdn®mobsgls gbatigds B@BnBagrols Bmbado
MZOLYIBIID BOEIIFOIBTO 5 YMZIER3 INIBMHAHL w3360l p0s30nBL. BsbBgemgorm BmdlsbymgdsBo dncol
B30l 3MBEMMERO, Bofyol AMBL3MMEOMIBS, Ba3Mm 35wsy30Bs s Lbgs LgGzolbgdo.

sa-1s55305600 BBelssgernBo

Bom39Moaoem bagdosbemdols gos, 3m835605 SbmdEogedl sGslisc3gmsgom baddnsbmdals qoa Lbgagslbgs Godols
Bmdlsb®gdsls ¢figgl Grpmes 9300360980, s3MHYmzy M3gHaBME 3mB3sBogdL.
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33l (>3 MBI badsGmnggemm™

beddemgsbgembols s63s608398)
2024 fiemols 31 9398860L @G ErgdmeEo frrolmgols (39Hdgergds)

Other Revenus

Royalty revenue

Area Allocation

Advertising
CIP lounge

Car-Parking

Duty-Free

2024 Homob sMmobosznsgom dg8mboszsmo
['000]

i

F&B

i

e e
= == _— —

5,000 10,000 15,000 20,000

2024 w2023

59O0130HAOL GHPOGMMsBY B doyo@zgdol dmdbabrmEgdols dfmgsnwy®os ATU Duty Free., ols 35403980l
396339090 Gl Mbol ,,Hog w)Md6 bodstomgganmls®,

Lagbm@Bes 8emBbabemgdom s3Hm3m@ab 1berbagygmal 30835605 800090 xMHR0s", G@Bgmog 5347853500
@ 85610053 57HM3MMEB0 JYRY LdgLBMEEM MBOYEHIRL.

59OM3MOETO ,BOMOJO KMGHRO0L* 515939 293b 358BIHI0s, HMBEOL baMxgdl g YIHBE LsdsBmggmmn®
2530B656LgdL.

2024 ool £)doge 353Omdobs s LadgLEM®EM Bg8mbagemgdo 40% s 23%-000 3o0BMES, Blisdsdolsg, Bag,
M89G9bGogage, gobMo B3bsgmoms dodmbgarals ¢j3s380MEgds.

@3B0l 8g8mbisger)dds s1ggg aoBogews 8608369wmasbo b 46%-0m Fobs §gmmsb Bnsmgdom.

»(53 MBI6 Lsgstmnggerer® BHyHBobaemBo Bogdsmy Bl 5JotszgdL 3MBYMEOIE B5wsBogBLS s MmeEoligdty. 2024
Heools dmenmb 0xs(00 453989 Bsdmgdols Goabzo 175 gHomgmel sondsdgdms.

2024 §genbs 308356058 Bydgrer 2023 femols sGsbasgosEom dmalsbr@gdol 85BgBgdeol 32%-00 33%Ms.

2024 fgemo — 53053m83560gd0

@d0Eobol B3gAH@ITGOLEL 5xMHM3MME Sbaero byByOTEgdIdO FoeRMM> s BMYBIBO BTG BBy
53003m03560000756:

»300 go6Emo0bbo™ - ;mgotabo

2056 B20Bs" - ko

00 Bgbo* - ogew 3030

0930 - Lhsddmmo (Ledo3s amdhgbo)
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Bm(‘_‘)aﬁn'abo
Notary

Thilisi, Georgia, 23.05.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Ave. Thilisi, P/N 01005000858, Bachelor’s
Diploma BH NO00801, issued on 1999 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/174). I have
warned the translator Irine Abulashvili-Nikulski that she is

responsible for the accuracy of the translation and she has

Tsereteli

confirmed that she possesses the English language properly
and provides true and accurate translation. I, Notary Sofiko
Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 44 p. 1 c.

Notary fee — 132 GEL according.to Resolution N507 of the
Government of Georgia, Article, 31/4 “on applying notary fee”
and due to the amount established-for-the Notary Chamber of
Georgia “rules 51‘ “payment 'and t¢ramé‘ of service” dated
EL | registration fee| according to the article
esolution. Totally paid: 137 GEL.

[+ &

2 N / //

/Sofiko Gobejishvili/
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TAV URBAN GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Management of TAV Urban Georgia LLC (the “Company”) is responsible for the preparation of
the financial statements that present fairly the financial position of the Company as of 31
December 2024, and results of its operations, cash flows and changes in equity for the year
then ended, and notes to the financial statements, including material accounting policy
information in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board.

In preparing the financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

®  Presenting information, including accounting policies, in a manner that provides relevant,
reliable, comparable and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRSs
are insufficient to enable users to understand the impact of particular transactions, other
events and conditions on the Company’s financial position and financial performance;

° Making an assessment of the Company’s ability to continue as a going concern;

° Disclosing the information in the management report as required by the Law of Georgia
on Accounting, Reporting and Auditing;

° Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Company;

®  Maintaining adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company, and which enable them to ensure that the financial statements
of the Company comply with IFRS;

° Maintaining statutory accounting records in compliance with local legislation and
accounting standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the
Company; and

° Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31
December 2024 were approved by management on 30 April 2025:

On behalf of the Management: j/(\/
. 4 |

Akaki Barkaia
r Deputy General Manager
30 April 2025

Tea Zakaradze
General Manag
30 April 202
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STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Management of TAV Urban Georgia LLC (the “Company”) is responsible for the preparation of
the financial statements that present fairly the financial position of the Company as of 31
December 2024, and results of its operations, cash flows and changes in equity for the year
then ended, and notes to the financial statements, including material accounting policy
information in compliance with IFRS Accounting Standards as issued by the International
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In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant,
reliable, comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs

are insufficient to enable users to understand the impact of particular transactions, other
events and conditions on the Company’s financial position and financial performance;

) Making an assessment of the Company’s ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of Georgia
on Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Company;

. Maintaining adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company, and which enable them to ensure that the financial statements
of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and
accounting standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the
Company; and

° Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31
December 2024 were approved by management on 30 April 2025:

On behalf of the Management:

Tea Zakaradze Akaki Barkaia
General Manager Deputy General Manager
30 April 2025 30 April 2025
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the management of TAV Urban Georgia LLC
Opinion

We have audited the accompanying financial statements of TAV Urban Georgia LLC (the
“Company”), which comprise the statement of financial position as of 31 December 2024 and
the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at 31 December 2024, and its financial performance
and its cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”), and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Management Report and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report based on these responsibilities.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.



Deloitte

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management of TAV Urban Georgia LLC (the “Company”) is responsible for the preparation of the
management report in accordance with the Law of Georgia on Accounting, Reporting and Auditing (“the
Law”), and for such internal control as management determines is necessary to enable the preparation of the
management report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing and includes the information
required by this law.



Deloitte

We have read the Management Report and based on the work done we have concluded that:

° The information given in the Management Report for the year ended 31 December 2024 is materially
consistent with the financial statements for the year ended 31 December 2024, or with our knowledge
obtained in the audit; and

° The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC

/j)t/(,/%%t 2 /_OUL/Lé

30 April 2025
Tbilisi, Georgia
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. The information given in the Management Report for the year ended 31 December 2024 is materially
consistent with the financial statements for the year ended 31 December 2024, or with our knowledge
obtained in the audit; and

° The Management Report includes the Information required by Article 7 of the Law of Georgia on
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30 April 2024
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TAV URBAN GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024

(in thousands of Georgian Lari)

Revenue

Operating expenses

Employee benefits expense

Depreciation and amortisation

Impairment for trade receivables and other assets
Operating profit

Interest income

Foreign exchange gain/(loss), net
Other financial expenses
Non-operating income
Non-operating expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income

Total comprehensive income for the year

Approved for issue{%nd signed on behalf of the Management:

X
8. A

Tea Zakarad
General Manager/

30 April 20

Notes 2024 2023
6 341,355 260,612
7 (42,083) (34,623)

(39,946) (35,742)

(46,374) (37,072)

11 (2,045) (746)
210,907 152,429

3,591 2,492

1,087 (3,074)

(82) (218)

640 102

(956) (624)

215,187 151,107

8 (30,940) (30,160)
184,247 120,947

184,247 120,947

Akaki Bapkaia
Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.




TAV URBAN GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Revenue

Operating expenses

Employee benefits expense

Depreciation and amortisation

Impairment for trade receivables and other assets
Operating profit

Interest income

Foreign exchange gain/(loss), net
Other financial expenses
Non-operating income
Non-operating expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income

Total comprehensive income for the year

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

30 April 2025

Notes 2024 2023
6 341,355 260,612
7 (42,083) (34,623)
(39,946) (35,742)
(46,374) (37,072)
11 (2,045) (746)
210,907 152,429
3,591 2,492
1,087 (3,074)
(82) (218)
640 102
(956) (624)
215,187 151,107
8 (30,940) (30,160)
184,247 120,947
184,247 120,947

Akaki Barkaia
Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Notes 31 December 2024 31 December 2023

Assets

Non-current assets

Property, plant and equipment 9 28,849 26,661
Airport operation right 10 80,200 115,345
Intangible assets 1,390 1,226
Long-term prepayments 416 1,422
Total non-current assets 110,855 144,654

Current assets

Inventories 3,778 3,703
Trade receivables 11 36,213 27,413
Prepayments 1,516 1,315
Cash and cash equivalents 12 57,608 24,754
Total current assets 99,115 57,185
Total assets 209,970 201,839
Equity and liabilities

Equity

Charter capital 13 64,824 64,824
Retained earnings 13 126,077 121,968
Total equity 190,901 186,792
Liabilities

Non-current liabilities

Other long-term payables - 163
Total non-current liabilities - 163

Current liabilities

Trade payables 14 13,679 9,895
Other liabilities 15 5,390 4,989
Total current liabilities 19,069 14,884
Total equity and liabilities 209,970 201,839

Approved for issue andl signed on behalf of the Management:

Tea Zakaradze
General Manager

y I~

Akaki Batkaia
Deputy General Manager

\
30 April 2025 30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.




TAV URBAN GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Notes 31 December 2024 31 December 2023

Assets

Non-current assets

Property, plant and equipment 9 28,849 26,661
Airport operation right 10 80,200 115,345
Intangible assets 1,390 1,226
Long-term prepayments 416 1,422
Total non-current assets 110,855 144,654

Current assets

Inventories 3,778 3,703
Trade receivables 11 36,213 27,413
Prepayments 1,516 1,315
Cash and cash equivalents 12 57,608 24,754
Total current assets 99,115 57,185
Total assets 209,970 201,839
Equity and liabilities

Equity

Charter capital 13 64,824 64,824
Retained earnings 13 126,077 121,968
Total equity 190,901 186,792
Liabilities

Non-current liabilities

Other long-term payables - 163
Total non-current liabilities - 163

Current liabilities

Trade payables 14 13,679 9,895
Other liabilities 15 5,390 4,989
Total current liabilities 19,069 14,884
Total equity and liabilities 209,970 201,839

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

30 April 2025

Akaki Barkaia

Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Balance at 1 January 2023

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2023

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2024

Approved for issueAfnd signed on behalf of the Management:

Y 4

Tea Zakaradze
General Mana

30 April 2025

Charter Total
capital Retained earnings equity

64,824 172,889 237,713

- 120,947 120,947

- (171,868) (171,868)

64,824 121,968 186,792

= 184,247 184,247

- (180,138) (180,138)

64,824 126,077 190,901

Y/

Akaki Bhﬂaia

Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.




TAV URBAN GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Balance at 1 January 2023

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2023

Total comprehensive income for the year
Dividends (Note 13)

Balance at 31 December 2024

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

30 April 2025

Charter Total
capital Retained earnings equity
64,824 172,889 237,713
- 120,947 120,947
- (171,868) (171,868)
64,824 121,968 186,792
- 184,247 184,247
- (180,138) (180,138)
64,824 126,077 190,901

Akaki Barkaia

Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Cash flows from operating activities

Profit before income tax

Non-cash adjustment to reconcile profit before tax to
net cash flows:

Depreciation and amortisation

Charge of allowance on trade receivables

Other gains

Net foreign exchange gain/(loss)

Other financial expense

Interest income

Operating cash flows before movements in working capital

Working capital adjustments

Increase in inventories

Increase in trade receivables

Decrease in prepayments and other assets
Increase/(Decrease)in trade payables
Increase/(Decrease) in other liabilities
Decrease in long-term payables

Cash generated by operations

Income tax paid
Net cash flows from operating activities

Cash flows from investing activities

Interest received

Purchase of property, plant and equipment

Proceeds on disposal of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid
Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents for the year
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Approved for issue and signed on behalf of the Management:

Tea Zakaradze |
General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.

Notes 2024 2023
215,187 151,107
46,374 37,072
11 2,045 746
(53) (41)
(1,087) 3,074
21 169
12 (3,591) (2,492)
258,896 189,635
(99) (120)
(10,845) (4,771)
802 781
3,784 (1,275)
1,943 (744)
(184) (1,111)
254,297 182,395
(32,481) (28,413)
221,816 153,982
3,592 2,492
9 (12,925) (17,802)
79 14
(658) (1,224)
(9,912) (16,520)
13 (180,138) (171,868)
(180,138) (171,868)
1,088 (3,322)
32,854 (37,728)
12 24,754 62,482
12 57,608 24,754

w0

\,
Akaki Bar;(aia
Deputy General Manager

30 April 2025




TAV URBAN GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Cash flows from operating activities

Profit before income tax

Non-cash adjustment to reconcile profit before tax to
net cash flows:

Depreciation and amortisation

Charge of allowance on trade receivables

Other gains

Net foreign exchange gain/(loss)

Other financial expense

Interest income

Operating cash flows before movements in working capital

Working capital adjustments

Increase in inventories

Increase in trade receivables

Decrease in prepayments and other assets
Increase/(Decrease)in trade payables
Increase/(Decrease) in other liabilities
Decrease in long-term payables

Cash generated by operations

Income tax paid
Net cash flows from operating activities

Cash flows from investing activities

Interest received

Purchase of property, plant and equipment

Proceeds on disposal of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid
Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents for the year
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Approved for issue and signed on behalf of the Management:

Tea Zakaradze
General Manager

30 April 2025

Notes 2024 2023
215,187 151,107
46,374 37,072
11 2,045 746
(53) (41)
(1,087) 3,074
21 169
12 (3,591) (2,492)
258,896 189,635
(99) (120)
(10,845) (4,771)
802 781
3,784 (1,275)
1,943 (744)
(184) (1,111)
254,297 182,395
(32,481) (28,413)
221,816 153,982
3,592 2,492
9 (12,925) (17,802)
79 14
(658) (1,224)
(9,912) (16,520)
13 (180,138) (171,868)
(180,138) (171,868)
1,088 (3,322)
32,854 (37,728)
12 24,754 62,482
12 57,608 24,754

Akaki Barkaia
Deputy General Manager

30 April 2025

The notes on pages 10-32 form an integral part of these financial statements.



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

1.

Corporate information

TAV Urban Georgia LLC (the “Company”) (ID: 206203491) was incorporated on 6 October 2005 for
the purpose of reconstructing Thilisi airport and operating it in accordance with Build, Operate and
Transfer Agreement (the “BOT Agreement”). The Company is domiciled in Thilisi, Georgia and its
registered address is Thilisi International Airport, Thilisi, 0158, Georgia.

Currently the Company is engaged in operating the Thilisi Airport by the virtue of Build, Operate
and Transfer Agreement (the “BOT Agreement”) signed initially on 6 September 2005 between
JSC Thilisi International Airport and TAV URBAN Joint Venture, which has been superseded by
subsequent amendments (Note 10).

The Company is engaged in the following operations at Thilisi International Airport as specified in
the BOT Agreement: terminal services, ground handling, parking-apron-taxi services for aircrafts,
concession revenue, area allocation and etc.

As at 31 December 2024, the Company had 851 employees (31 December 2023: 833 employees).

Ownership structure of the Company as at 31 December 2024 and 2023 is as follows:

2024 2023
TAV Havalimanlari Holding A.S. 80.0% 80.0%
Aeroser International Holding (U.K.) Limited 19.9% 19.9%
Nodar Kurtanidze 0.1% 0.1%
Total 100.0% 100.0%

The ultimate controlling party of the Company is Aéroports de Paris SA.

These financial statements have not yet been approved by the shareholders. The shareholders have
the power to amend the financial statements after issue.

Basis of preparation

These financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board
(IASB).

The financial statements have been prepared on a historical cost basis.

Management has, at the time of approving these financial statements, a reasonable expectation
that the Company has adequate resources to continue in operational existence for the foreseeable
future. Thus, they continue to adopt the going concern basis of accounting in preparing the

financial statements.

The financial statements are presented in thousands of Georgian Lari (GEL) and all values are
rounded to the nearest thousands, except when otherwise indicated.

10



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

3. Material accounting policy information
Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/

non-current classification. An asset as current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle;

e Held primarily for the purpose of trading;

e Expected to be realized within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

e ltis expected to be settled in normal operating cycle;

e |tis held primarily for the purpose of trading;

e ltis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Foreign currencies

The Company’s financial statements are presented in GEL, which is also the Company’s functional
currency. Transactions in foreign currencies are initially recorded at GEL exchange rates prevailing at
the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranslated at GEL spot rate of
exchange ruling at the reporting date. All differences arising on settlement or translation of monetary
items are taken to the statement of comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates as at the dates of the initial transactions.

Revenue and other income

(i) Revenue from contracts with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is received.
Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes or duty. The Company assesses its
revenue arrangements against specific criteria in order to determine if it is acting as principal or agent.

11



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

The Company has concluded that it is the principal in all of its revenue arrangements. The specific
recognition criteria described below must be met before revenue is recognized.

For most types of revenue, recognition occurs upon provision to the customer, when the performance
obligation is satisfied. The Company has the following main types of revenue (Note 6):

Aviation income and ground handling

Aviation income and ground handling is recognised at a point in time, based on the daily reports
obtained from related airline companies for terminal service income charged to passengers, as well as
for ramps utilized by aircraft and check-in counters utilized by the airlines. Provision of each specific
service is treated as a separate performance obligation.

Area allocation income

Area allocation income is recognised over time. Performance obligation is satisfied with the passage of
time and the Company recognises revenue on a monthly basis, upon issuance of invoices based on the
contracts made for the allocated areas in the airport. Area allocation income represents rental income
arising from operating leases and is accounted for on a straight-line basis over the lease terms. This
method of allocation best reflects the actual usage of the area by the counterparty.

Lounge services and concession fee income

Revenue from lounge services and concession fee income from duty free and from food and beverage
spaces is recognised over time. Performance obligation is satisfied with the passage of time and the
Company recognises revenue on a monthly basis, upon issuance of invoices based on the contracts
made with the customers. Lounge services and concession fee income represent commission income
generated from conceding designated areas. The revenue is generated based on the monthly sales
volumes of concessions at pre-agreed commission rate defined in contracts.

Income from parking operations

Parking-apron-taxi and additional services revenues are recognized at a point in time, based on the
daily reports obtained from ground staff and airline companies related to the utilisation of runway (for
landing and take-off), parking areas, apron-taxi and other services by aircrafts. Provision of each
specific service is treated as a separate performance obligation.

(ii)  Interestincome

For all financial instruments measured at amortised cost, interest income or expense is recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instruments or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability. Interest income is included in
Interest Income in the statement of comprehensive income.

12



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

Taxes
(i) Income tax

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations are not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution. The corporate income tax arising from the payment of dividends
is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances,
deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable
in respect of dividend distribution to the shareholders of the Company is recognized as deduction
from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices,
non-business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted for similarly to operating taxes and is reported as Tax Expense, Other Than
Income Tax within Operating Expenses in the statement of comprehensive income.

(i) Value added tax

Revenues, expenses and assets are recognized net of the amount of value added tax, except:

e When the value added tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the value added tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable;

e When receivables and payables that are stated with the amount of value added tax included.

The net amount of value added tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the statement of financial position.

Employee benefits expense

Wages, salaries, contributions to the Pension Agency, paid annual leave and sick leave, bonuses, and
non-monetary benefits are accrued in the year in which the associated services are rendered by the
employees of the Company. The Company has no legal or constructive obligation to make pension or
similar benefit payments beyond the payments to the statutory defined contribution scheme.

Property, plant and equipment

(i) Recognition and measurement

Property and equipment is stated at cost less accumulated depreciation and impairment losses, if any.
Such cost comprises of purchase price, including non-refundable purchase taxes and any directly
attributable costs of bringing the asset to condition of its intended use, also costs for enhancement

and improvement of Thilisi International Airport, which are capitalized as leasehold improvement
under the property, plant and equipment.

13



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

(ii)  Subsequent costs

The cost of replacing a component of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount of
the replaced component is derecognized. The costs of the day-to-day servicing of property, plant and
equipment are recognized in the statement of comprehensive income as incurred.

(iii) Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of comprehensive income
when the asset is derecognised.

(iv) Depreciation

Depreciation for each part of an item of property, plant and equipment is recognized in the statement
of comprehensive income on a straight-line basis over the estimated useful lives or the

BOT Agreement period, whichever is shorter, since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied in the asset. Significant components of
individual assets are assessed and if a component has a useful life that is different from the remainder
of that asset, that component is depreciated separately.

The average estimated useful lives are as follows:

Useful lives
in years
Buildings 5-10 years
Machinery and equipment 5-10 years
Vehicles 5-7 years
Furniture and fixtures 5-10 years
Leasehold improvements 5-10 years

The assets’ residual values, useful lives and methods of depreciation are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Airport operation right

The airport operation right is recognized at cost, i.e. the fair value of consideration transferred to
acquire the asset, which is the fair value of the consideration received or receivable for the
construction services delivered. The fair value of consideration received is estimated as equal to the
forecast construction costs plus margin, which is concluded to be consistent with the rate that a
market participant would require as compensation for providing the construction services and for
assuming the risk associated with the construction costs.

Subsequent expenditure is capitalized only when it meets the definition of an asset. If such

expenditures were not provided for in the initial BOT Agreement, then such expenditures are
capitalized as new airport operation right and not as an addition to existing asset.

14



TAV URBAN GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
(in thousands of Georgian Lari)

The Company applies the units of production method for amortizing the Airport Operation Right
based on forecast passenger volume to better reflect the pattern in which the related asset’s future
economic benefits are expected to be consumed by the Company. The amortisation expense is
recognized in the statement of comprehensive income.

Financial instruments
(i) Financial assets

All financial assets that the Company owns at 31 December 2024 and 2023 are measured at amortised
cost and include cash and cash equivalents, trade receivables and other assets.

Initial recognition and subsequent measurement

The Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under IFRS 15.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment. Gains and losses are recognised in profit or loss when the
asset is derecognised, modified or impaired.

The Company recognises an allowance for expected credit losses (ECLs) for all of its financial assets at
amortised cost. The Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has individual approach towards significant
customers and has established a provision matrix for others. Both approaches are based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment.

The Company considers a financial asset in default when contractual payments are past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.
A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised when:

e The rights to receive cash flows from the asset have expired;

e The Company has transferred its rights to receive the cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
“pass-through” arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.
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TAV URBAN GEORGIA LLC
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(ii) Financial liabilities

The Company’s financial liabilities include trade payables, other liabilities and other long-term
payables.

Initial recognition and subsequent measurement

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement of
comprehensive income when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the
statement of comprehensive income.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of
financial position if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

(iv) Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

e Inthe principal market for the asset or liability; or

e Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.
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The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that

is significant to the fair value measurement as a whole:

e Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities;

e Level 2 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable;

e Level 3 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of before 2027, the date on which
BOT Agreement expires.

Impairment losses of continuing operations are recognised in the statement of comprehensive income
in expense categories consistent with the function of the impaired asset.

Cash and cash equivalents
Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to any provision is presented in the statement of comprehensive income net of
any reimbursement.

4. Adoption of New or Revised Standards and Interpretations
In the current year, the Company has applied the below amendments to IFRS Accounting Standards
and Interpretations issued by the Board that are effective for an annual period that begins on or after

1 January 2024. Their adoption has not had any material impact on the disclosures or on the amounts
reported in these financial statements.
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Amendments to IAS 1
Classification of Liabilities as
Current or Non-current

Amendments to IAS 1
Presentation of Financial
Statements— Non-current
Liabilities with Covenant

The Company has adopted the amendments to IAS 1, published in
January 2020, for the first time in the current year. The amendments
affect only the presentation of liabilities as current or non-current in
the statement of financial position and not the amount or timing of
recognition of any asset, liability, income or expenses, or the
information disclosed about those items. The amendments clarify
that the classification of liabilities as current or non-current is based
on rights that are in existence at the end of the reporting period,
specify that classification is unaffected by expectations about
whether an entity will exercise its right to defer settlement of a
liability, explain that rights are in existence if covenants are
complied with at the end of the reporting period, and introduce a
definition of ‘settlement’ to make clear that settlement refers to the
transfer to the counterparty of cash, equity instruments, other
assets or services

The Company has adopted the amendments to IAS 1, published in
November 2022, for the first time in the current year. The
amendments specify that only covenants that an entity is required
to comply with on or before the end of the reporting period affect
the entity’s right to defer settlement of a liability for at least twelve
months after the reporting date (and therefore must be considered
in assessing the classification of the liability as current or non-
current). Such covenants affect whether the right exists at the end
of the reporting period, even if compliance with the covenant is
assessed only after the reporting date (e.g. a covenant based on the
entity’s financial position at the reporting date that is assessed for
compliance only after the reporting date). The IASB also specifies
that the right to defer settlement of a liability for at least twelve
months after the reporting date is not affected if an entity only has
to comply with a covenant after the reporting period. However, if
the entity’s right to defer settlement of a liability is subject to the
entity complying with covenants within twelve months after the
reporting period, an entity discloses information that enables users
of financial statements to understand the risk of the liabilities
becoming repayable within twelve months after the reporting
period. This would include information about the covenants
(including the nature of the covenants and when the entity is
required to comply with them), the carrying amount of related
liabilities and facts and circumstances, if any, that indicate that the
entity may have difficulties complying with the covenants.
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Amendments to IFRS 16 The Company has adopted the amendments to IFRS 16 for the first
Leases—Lease Liability in a time in the current year. The amendments to IFRS 16 add
Sale and Leaseback subsequent measurement requirements for sale and leaseback

transactions that satisfy the requirements in IFRS 15 Revenue from
Contracts with Customers to be accounted for as a sale. The
amendments require the seller-lessee to determine ‘lease
payments’ or ‘revised lease payments’ such that the seller-lessee
does not recognise a gain or loss that relates to the right of use
retained by the seller-lessee, after the commencement date. The
amendments do not affect the gain or loss recognised by the seller-
lessee relating to the partial or full termination of a lease. Without
these new requirements, a seller-lessee may have recognised a gain
on the right of use it retains solely because of a remeasurement of
the lease liability (for example, following a lease modification or
change in the lease term) applying the general requirements in IFRS
16. This could have been particularly the case in a leaseback that
includes variable lease payments that do not depend on an index or
rate. As part of the amendments, the IASB amended an Illustrative
Example in IFRS 16 and added a new example to illustrate the
subsequent measurement of a right-of-use asset and lease liability
in a sale and leaseback transaction with variable lease payments
that do not depend on an index or rate. The illustrative examples
also clarify that the liability that arises from a sale and leaseback
transaction that qualifies as a sale applying IFRS 15 is a lease liability.
A seller-lessee applies the amendments retrospectively in
accordance with IAS 8 to sale and leaseback transactions entered
into after the date of initial application, which is defined as the
beginning of the annual reporting period in which the entity first
applied IFRS 16.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, the Company has not applied any of the
new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IAS 21 Lease Liability in a Sale and Leaseback
IFRS 18 Presentation and Disclosures in Financial Statements
IFRS 19 Subsidiaries without Public Accountability: Disclosures

The management of the Company does not anticipate that the application of the Standards in the
future will have a material impact on the Company’s financial statements.
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5. Use of estimates judgments and assumptions

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the end of
the reporting period. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the assets or liabilities affected in future
periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Taxation

Georgian tax and customs legislation is subject to varying interpretations and changes occur
frequently. Further, the interpretation of tax legislation by tax authorities as applied to the
transactions and activity of the Company may not coincide with that of management.

As a result, tax authorities may challenge transactions and additional taxes, penalties and interest,
may be assessed which can be significant. Georgian legislation, including tax legislation is not
advanced enough to have detailed guidance on all legal and taxation aspects of the BOT Agreements.

To reduce the Company’s risk management has obtained advance tax ruling covering areas of
ambiguity and has included relevant safeguards in the BOT Agreement.

As at 31 December 2024 management believes that its interpretation of the relevant legislation is
appropriate and that it is probable that the Company’s tax and customs positions will be sustained.

Allowance for trade receivables

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired. The Company recognises a loss allowance based on lifetime ECLs at each reporting
date. If there is objective evidence that impairment loss has occurred, the carrying amount of the
asset is reduced using an allowance account and the amount of loss is recognised as current period
expense.

Management estimated that as of 31 December 2024, ECL allowance of GEL 4,124 (2023: GEL 2,079) is
the best estimate of possible allowance of trade receivable (Note 11).
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Change in amortisation of airport operation right

In July 2017 the Company changed the amortisation method of the Airport operational right from
straight line to Units of Production Method prospectively. The Airport operation right is amortised
over the concession period reflecting the pattern with which the concession’s future economic
benefits are expected to be consumed by the Company based on the expected number of passengers
and the utilisation of the airport. The variable factors in determining the estimated amortisation
include projected total number of passengers for subsequent years to the end of concession period
adjusted by growth rate based on current market and economic conditions. In 2024, annual
depreciation expense increased by GEL 5,568 thousand compared to 2023 due to higher number of
passengers.

Changes in the expected passenger volume and usage of the airport could impact future amortisation
charges.
6. Revenue

Revenue by types of services is presented below:

2024 2023
Aviation income 204,271 152,705
Ground handling income 75,874 61,708
Concession fee-duty free 27,117 19,381
Area allocation income 8,488 7,682
Income from lounge services 8,412 5,765
Concession fee-food and beverage spaces 6,583 5,332
Income from car parking services 5,484 4,381
Other revenue 5,126 3,658
Total revenue 341,355 260,612
Revenue by the timing of revenue recognition is presented below:

2024 2023
Services transferred at a point in time 287,927 220,323
Services transferred over time 53,428 40,289
Total revenue 341,355 260,612

Contract balances are as follows:
31 December 2024 31 December 2023

Trade receivables (Note 11) 36,213 27,413
Contract liabilities (Note 15) (1,482) (483)
Net contract balances 34,731 26,930

Contract liabilities of the Company in the amount of GEL 1,482 is expected to be recognised as
revenue in 2025 related to performance obligations that are unsatisfied at the reporting date. In 2024,
the Company recognized revenue for all outstanding contract liabilities in the amount of GEL 483, that
were included under contract liabilities at the beginning of the reporting period.
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7. Operating expenses

Security fees

Repair and maintenance expense
Management fee

Civil aviation fee

Insurance

Utility costs

Payments to the UAG (Note 16)
Flight services rendered

Cleaning expense

Consultancy fees

Fuel and lubricants

Tax expense, other than income tax
Communication and stationary expenses
Advertising expenses

Other expenses

Total operating expenses

8. Income tax

The effective income tax rate differs from the statutory income tax rates. A reconciliation of the

income tax expense based on statutory rates with actual is as follows:

Dividends

Statutory tax rate

Theoretical income tax expense at the statutory rate
Effect of tax-exempt income

Income tax expense

22

2024 2023
9,498 7,349
7,648 5,951
5,918 3,957
4,477 3,370
2,538 2,347
2,217 2,127
2,136 2,259
2,078 1,671
1,564 1,258
1,106 1,746

748 737
325 204
284 314
84 128
1,462 1,205
42,083 34,623
2024 2023
180,138 171,868
15/85 15/85
31,789 30,330
(849) (170)
30,940 30,160
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9. Property, plant and equipment

Gross book value at 1 January 2023

Additions

Transfers

Disposals

Gross book value at 31 December
2023

Additions

Transfers

Disposals

Gross book value at 31 December
2024

Accumulated depreciation at 1
January 2023

Depreciation charge for the year
Transfer

Disposals

Accumulated depreciation at
31 December 2023

Depreciation charge for the year
Disposals

Accumulated depreciation at
31 December 2024

Net book value as of 31 December
2023

Net book value as of 31 December
2024

Machinery Furniture
and and Construction and
equipment Vehicles fixtures infrastructure Total
9,004 17,560 8,115 36,278 70,957
770 1,299 1,477 12,927 16,473
6,432 - 1 (14,366) (7,933)
(508) (57) (2,465) (67) (3,097)
15,698 18,802 7,128 34,772 76,400
958 2,568 729 8,670 12,925
610 - 25 (635) 0
(79) (214) (35) - (328)
17,187 21,156 7,847 42,807 88,997
7,919 13,720 6,422 19,162 47,223
1,558 1,169 628 3,819 7,174
- - - (1,586) (1,586)
(503) (57) (2,447) (65) (3,072)
8,974 14,832 4,603 21,330 49,739
2,702 1,650 1,003 5,363 10,718
(79) (214) (16) - (309)
11,597 16,268 5,590 26,693 60,148
6,724 3,970 2,525 13,442 26,661
5,590 4,888 2,257 16,114 28,849

During 2023, G taxiway was transferred from Property, plant and equipment to Airport operation right at a
cost of GEL 7,933 thousand, accumulated depreciation amounted of GEL 1,586 and net book value of GEL

6,347 thousand.
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10. Airport operation right

Airport
operation right

Cost at 31 December 2022 334,077
Transfer (G taxiway) 7,933
Cost at 31 December 2023 and 2024 342,010
Accumulated amortization

At 31 December 2022 195,502
Amortisation charge for the year 29,577
Transfer (Accumulated depreciation of G taxiway) 1,586
At 31 December 2023 226,665
Amortisation charge for the year 35,145
At 31 December 2024 261,810
Net book value at 31 December 2023 115,345
Net book value at 31 December 2024 80,200

The Build, Operate and Transfer Agreement for Thilisi International Airport Terminal Building and the
Related Infrastructure (the “BOT Agreement”) was signed on 6 September 2005 between JSC Thilisi
International Airport and TAV URBAN Joint Venture. Based on the agreement, the Company that was
incorporated one month after the BOT Agreement date, would design, engineer, finance, construct,
test, commission and maintain the new terminal at Thilisi International Airport and in return was
granted the right to operate it for 10.5 years from the date of commencing operations at the new
terminal. At the end of the contract, the new terminal in Thilisi should be transferred back.

On 4 August 2006, JSC Thilisi International Airport and the Company entered into an agreement to
amend the BOT Agreement under which the parties agreed to extend the term of the BOT Agreement
for an additional 9.5 years on the condition that, inter alia, the Company would perform works on
Batumi International Airport with a minimum value of USD 28,500 thousand. Currently the Company
is granted the right to operate Thilisi international airport until 21 January 2027.

On 28 May 2015, another amendment was signed superseding the previous agreement between the
United Airports of Georgia (the “UAG”), successor to JSC Thilisi International Airport, and the
Company. The Company committed to perform certain rehabilitation works related to the existing
runway and build a new arrival terminal, in return for the permission to increase the passenger tariffs
regulated by the UAG from 2017 by USD 2 and from 2023 by USD 1. The new amendment did not
affect the duration of Thilisi airport operation right.

Rehabilitation works on the existing runway and development works related to construction of a new

terminal building were completed before 2019. During 2023, G taxiway was transferred from
Property, plant and equipment to Airport operation right at a net book value of GEL 6,348 thousand.
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11. Trade receivables

31 December 2024

31 December 2023

Current portion

Trade receivables 40,337 29,492
Allowance for trade receivables (4,124) (2,079)
Total trade receivable 36,213 27,413

Trade receivables, other than non-current, are non-interest bearing and are generally settled on 30-60

days terms.

As at 31 December, the ageing analysis of trade receivables is as follows:

2024 Total Not Past Due <30 days 30-60 days 60-120 days >120 days
Estimated total gross carrying 40,337 24,200 4,463 2,806 2,660 6,208
amount at default

Expected loss rate -10% -1% -2% -1% -2% -61%
Expected credit loss (4,124) (145) (82) (31) (61) (3,805)
Trade receivables, net 36,213 24,055 4,381 2,775 2,599 2,403
2023 Total Not Past Due <30 days 30-60 days 60-120 days >120 days
Estimated total gross carrying 29,492 20,442 3,783 1,528 164 3,575
amount at default

Expected loss rate -7% 0% 0% 0% -3% -57%
Expected credit loss (2,079) (22) (13) (1) (4) (2,039)
Trade receivables, net 27,413 20,420 3,770 1,527 160 1,536

In February 2024, following the Russian-Ukrainian conflict, the Company considers that receivables
from Ukrainian airlines outstanding should be impaired by 100%, which represents GEL 1,538

thousand.

The Company’s largest debtor as at 31 December 2024 is a local airline company. The portion of trade
receivables from this airline company amounted to GEL 1,038 thousand as at 31 December 2024 and

GEL 1,014 thousand as at 31 December 2023.

The Company considered the above-mentioned facts and impaired receivables in 2024 from the local

company airline as shown below:

2024 2023
Gross carrying Total trade  Gross carrying Total trade
amount ECL receivables, net amount ECL receivables, net
Not past due but impaired 557 - 557 494 - 494
0-30 days past due - - - 38 - 38
30-60 days past due - - - 1 - 1
60-120 days past due - - - - - -
>120 days past due 481 (481) - 481 - 481
Total 1,038 (481) 557 1,014 - 1,014
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12,

13.

14,

As at 31 December 2024 and 2023, movement of expected credit loss for trade receivable was as

follows:

Allowance at 31 December 2022
Charge for the year

Write-off

Allowance at 31 December 2023
Charge for the year

Allowance at 31 December 2024

Cash and cash equivalents

Cash at banks
Cash on hand
Total cash and cash equivalents

31 December

Allowance
for trade receivables

11,127
746
(9,794)

2,079
2,045

4,124

31 December

2024 2023
57,586 24,732
22 22
57,608 24,754

As at 31 December 2024 cash at bank consists of current accounts placed in Georgian Lari and in
foreign currencies in the amounts of GEL 12,687 thousand and GEL 44,899 thousand respectively (31
December 2023: GEL 5,867 thousand and GEL 18,865 thousand, respectively).

Cash placed on current accounts generated GEL 3,591 of interest income in 2024 (2023: GEL 2,492

thousand).

Equity

As at 31 December 2024 and 2023 charter capital of the Company was established as GEL 64,824

thousand.

As at 31 December 2024 the Company had distributable retained earnings of GEL 126,077 thousand

(31 December 2023: GEL 121,968 thousand).

During 2024 the Company declared and paid out dividends in the amount of GEL 180,138 thousand
including respective taxes (2023: GEL 171,868 thousand). Dividends of GEL 180,138 thousand
disbursed in 2024 comprised of retained earnings of GEL 121,968 thousand and GEL 58,170 thousand

of income generated during 2024.

Trade payables

Deposits and guarantees received (a)
Payables for airport services (b)
Payables to the Parent (c)

Total trade payables

31 December 2024

31 December 2023

4,175 3,837
7,563 6,026
1,941 32
13,679 9,895
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(a) Deposits and guarantees received represent security deposits placed by the customers of the
Company upon starting operations at Thilisi International Airport. These deposits are repayable
back at the moment the customer decides to withdraw from Thilisi International Airport or once
the contract is terminated.

(b)  Asat 31 December 2024 payables for airport services includes GEL 4,043 thousand of payable
towards UAG (31 December 2023: GEL 4,087 thousand) for rent services and compensation for
the taxes (Note 16).

(c)  Payable towards the Parent is related to technical support and consultancy services provided by
the Parent to the Company.

15. Other liabilities
31 December 2024 31 December 2023
Unused vacations reserve 2,524 2,131
Advances received 1,482 483
Other taxes payables 895 2,329
Employee benefits payable 452 11
Other payables 37 35
Total other liabilities 5,390 4,989
16. Commitments and contingencies

Guarantees given

As per requirements of the amended and restated BOT Agreement, the Company has provided
operational performance bond in the amount of USD 2,000 thousand to the UAG. The bond is backed
up by the guarantee received from JSC Bank of Georgia. The bond expires on 21 January 2027.

The UAG is entitled to make demand under the operational performance bond in case the Company
fails to perform the construction and development works per amended and restated BOT Agreement.
The works were completed before 2018, however, the performance bond will be closed upon its
expiration on 21 January 2027.

Commitments on property tax toward the UAG

Georgian legislation is not well developed to accommodate concession arrangements. Legal title to
the assets under the BOT Agreement belongs to the UAG, while the Company operates these assets
under the BOT Agreement. To regulate the issue of property taxes the Company and the UAG entered
into an agreement by which the Company compensates the UAG for property and land taxes paid. The
legal form most suitable for such arrangement was variable lease agreement.

Best estimates of future payables under this agreement are as follows:

2024 2023
Within one year 2,277 2,408
After one year but not more than five years 1,730 4,008
4,007 6,416
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17. Related party transactions

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other
party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

The companies listed below represent entities under common control, except for the
TAV Havalimanlari Holding, which is the direct controlling Parent of the Company.

Transactions and balances with related parties

2024

ATU Georgia LLC (a)

Batumi Airport LLC

BTA Georgia LLC (b)

TAV Georgia Operations LLC (c)

TAV Bilisim Hizmetleri A.S.(d)

TAV Bilisim Hizmetleri Georgia JSC (d)
TAV Havalimanlari Holding A.S. (e)
Almaty International Airport JSC

TAV Batumi Operations LLC

Aeroser International Holding (U.K.) Limited (f)

Nodar Kurtanidze (f)
Total

2023

ATU Georgia LLC (a)

Batumi Airport LLC

BTA Georgia LLC (b)

TAV Georgia Operations LLC (c)

TAV Bilisim Hizmetleri A.S.(d)

TAV Bilisim Hizmetleri Georgia JSC (d)
TAV Havalimanlari Holding A.S. (e)
Almaty International Airport JSC

TAV Batumi Operations LLC

TAV Akademi Egitim ve Danismanlik Hizmetleri A.S.

Aéroports de Paris Ingénierie SA (ADPI)

Aeroser International Holding (U.K.) Limited (f)

Nodar Kurtanidze (f)
Total

Net amount due

from/
(owed to) related
Sales Purchases from parties at

to related parties related parties Dividend 31 December 2024
27,128 - - 2,683
222 (36) - 4
7,040 (3,462) - 339
8,472 (454) - 2,651
- (3,643) - (814)
87 (1,643) - 91
- (6,253) (144,110) (1,941)
74 - - -
- (234) - -
- - (35,848) -
- - (180) -
43,023 (15,725) (180,138) 3,013

Net amount due

from/
(owed to) related
Sales Purchases from parties at

to related parties related parties Dividend 31 December 2023
19,400 - - 2,193

182 (30) - 3

5,744 (3,179) - 568

5,766 (441) - 1,762

- (2,919) - (148)

84 (1,685) - 175

- (4,820) (137,494) (20)

- (20) _ -

- (61) - -

- (1) - -

- (30) - -

- - (34,202) -

- - (172) -

31,176 (13,186) (171,868) 4,533

Net amounts due from/(owed to) related parties are contractually short-term and will be received or

settled with one month.

(a)  ATU Georgia LLC operates the duty-free store at Thilisi International Airport and the Company
generates revenue from commissions based on duty free sales.
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18.

(b)  The Company has subcontracted with BTA Georgia LLC the operation of certain food and
beverage stores in exchange for a commission based on sales.

(c)  TAV Georgia Operation LLC provides various services for CIP (VIP) passengers. From the income
thus received, it pays a fixed percentage to the Company.

(d)  TAV Bilisim Hizmetleri and TAV Bilisim Hizmetleri Georgia provide Information Technology
solutions, services and ongoing support to the Company.

(e)  TAV Havalimanlari Holding is a directly controlling parent of the Company and also provides
technical support and consultancy services.

(f)  Aeroser International Holding and Nodar Kurtanidze are the shareholders of the company with
following percentages of shares (19.9% and 0.1% respectively).

(i) Compensation of key management personnel

Related to top management, existing key management personnel of the Company are represented by
11 individuals and their annual compensation consisting of short-term employee benefits amounted
to GEL 4,302 thousand as salary and GEL 929 thousand as bonuses (2023: GEL 3,332 thousand and
GEL 938 thousand, respectively for 12 key managers).

Financial instruments and risk management

The Company’s principal financial liabilities comprise trade payable. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company’s principal financial assets
include trade receivables and cash and cash equivalents.

The Company is exposed to credit risk, currency risk and liquidity risk. The Company is part of a large
group and most of the financial risks are overseen and controlled at the group level. Most of financial
liabilities of the Company are payable towards entities under common control. Financial risk
management objective of the management of the Company is to safeguard day-to-day operations,
raise sufficient cash from operations to finance operating and on-going capital expenditures and
service obligations to third parties.

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivable) and from its financing activities, including accounts with banks.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the macro economic factors. The Company has
established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available. More than 90% of the
Company’s customers have been transacting with the Company for over five years, and losses have
occurred infrequently (Note 11).
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Credit risk raised from financing activities is mainly controlled by placing cash with top rated Georgian
banks with proven track record of continuing business relationship with the Company. None of the

cash and cash equivalents are impaired or past due.

The maximum exposure to credit risk at the reporting date is:

Carrying amount

2024 2023
Trade receivables (Note 11) 36,213 27,413
Cash and cash equivalents (Note 12) 57,586 24,732
93,799 52,145

(ii) Foreign currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign

exchange rates. The Company has exposure to the effects of fluctuations in the prevailing foreign
currency exchange rates on its financial position and cash flows.

The table below summarizes impact of the reasonably expected change in the GEL to USD exchange

rate on the post-tax profit for the year ended, other factors held constant:

Strengthening Weakening
2024
USD (10% movement) 5,354 (5,354)
EUR (10% movement) 118 (118)
2023
USD (10% movement) 2,878 (2,878)
EUR (10% movement) 153 (153)

The Company manages currency risk by maintaining foreign currency cash balances. Currency risk
also mitigated as a significant portion of revenue transactions are in USD.

The Company has the following foreign-currency denominated financial assets and liabilities:

is

2024 2023
usbD EUR uUsD EUR
Cash and cash equivalents 43,306 1,593 18,205 569
Trade receivables 16,407 - 13,564 -
Other receivables and current assets 915 477 1,363 1,154
Trade payables (6,440) (879) (3,926) (272)
Other liabilities (650) (12) (429) (12)
Net position at 31 December 53,538 1,179 28,777 1,439

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have

sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.
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The Company receives cash flows on a daily basis from regular customers. This ensures that the
Company has enough cash to meet its financial obligations.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts
disclosed in the maturity table are the contractual undiscounted cash flows. Such undiscounted cash
flows differ from the amount included in the statement of financial position because the statement of
financial position amount is based on discounted cash flows.

The maturity analysis of financial liabilities at 31 December 2024 is as follows:

Carrying Contractual Less than 3 3-12 1-5 years More than
amount cash flows months months 5 years
Trade payables 13,679 13,679 9,498 4,181 - -
Other liabilities 489 489 489 - - -
14,168 14,168 9,987 4,181 - -

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Carrying Contractual Less than 3 3-12 More than 5
1-5 years
amount cash flows months months years
Trade payables 9,895 9,895 5,431 4,464 - -
Other liabilities 46 46 46 - - -
Other long-term payables 163 184 - - 184 -
10,104 10,125 5,477 4,464 184 -

(iv) Fair values
The estimates of fair value are intended to approximate the amount for which a financial instrument

could be exchanged between knowledgeable, willing parties in an arm’s length transaction. Fair values

of the Company’s financial assets and liabilities approximate their carrying values due to their short-
term nature.

(v) Capital management

The Company does not have a complex capital management policy. The aim is to maintain sufficient
positive equity to continue operations as a going concern.
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19. Events after the reporting period
Dividends
According to the shareholder meeting held on 27 February 2025, TAV Urban Georgia declared
dividends in the amount of GEL 47,840 thousand (including the personal income tax).

20. Approval of the financial statements

The financial statements were approved by the management and authorised for issue on 30 April
2025.
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Introduction

TAV Urban Georgia is a member of TAV Airports Holding [member of Group ADP - Aéroport De Paris], which
started operation in Georgia in 2005 [Registration number 206203491] and will operate till 2027, under the
Build-Operate-Transfer Agreement [BOT] signed with the United Airports of Georgia.

TAV Urban Georgias total revenue for 2024 was 341,355 thousand GEL, compared to 260,612 thousand GEL in
2023, reflecting a 31% increase from previous year. The net profit for 2024 was 184,247 thousand GEL, up from
120,947 thousand GEL in 2023, representing a 52% increase year-over-year.

About the business

TAV Urban Georgia is a successful business model of TAV Holding, which is based on the Build-Operate-
Transfer project and creates successful airport management platform with integrated services.

The Company offers its customers the full range of passenger and ground handling services based on the
coordination of rich experience and expertise to serve customers and the community. The management of the
Company firmly believes that comfort of customers and partners are paramount and all steps are united
around these values.

Today, Thilisi International Airport has two categories of services: Aviation and non-aviation. The first includes

passenger transportation and ground handling services, while the second represents a non-aviation, auxiliary
services.
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e Aviation Revenue

e Ground Handling

e Duty-Free

e Area-Allocation Revenues
e Car-Parking

2024 Revenue Allocation

CIP Parking

2%
launge ? Other

2%

° F&B duty-free

e CIPlounge 8% it
viation

e Other

60%

Ground-
Handling
22%

More than 82% of income comes from aviation revenues and the rest is attributable to auxiliary services.
Passenger Service Fee
Passenger Services unites the full cycle of passenger handling. On the one hand it includes the process

between registration and boarding. On the other hand, among leaving the aircraft and passport control.
Passenger fee is accrued on all passengers. Tariffs are different for domestic, international and transit

flights.

Passenger fee is accrued based on the IATA standards.

Exceptions:
e Children under 2 years old
e The government of the country
e Boarding crew
e Deported passengers
e Air Marshals
e Humanitarian missions
e Cases within technical disputes
e Redirected flights.
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2024 Aviation Revenue Allocation

Additional Services
5%

Parking Fee
1%

Ground Handling Passenger Service
27% Fee:

53%

Landing Fee
12%

Check-in Counter
Fee
0.3%

Passenger
Boarding Bridge
2%

Landing Fee

When aircrafts are landed in Thilisi International Airport, they are charged with landing fee. The fee is
variable based on the aircraft’s weight (MTOW) and time of the day.

Exceptions are:
e Emergency landings
e Demonstration flight
e Alternative landing due to weather conditions

Ground Handling Services

Ground handling services are the significant part out of total revenue. It includes all types of charges
incurred on aircrafts. Ramp service personnel help aircraft to move comfortably in the terminal area and
provide the comfort to passengers. Cargo control, baggage transportation, passenger transportation and
other services are presented as Ground handling Services.

Non-Aviation Revenues

In addition to operational activities, the Company engages in non-operational activities and provides
various types of services to both passengers and operating companies.
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- ATU Duty Free is a provider of

2024 Non-Aviation revenue ['000] duty-free services in the airport
area. It pays a proportional
Other Revenus share of sales to TAV Urban
Royalty revenue Georgia.
- The Company that serves the
Advertising airport with catering facilities is
CIP lounge BTA Georgia, which directly

operates and manages F&B

Area Allocation . . .
points in the airport.

Car-Parking - At airport, BTA Georgia also
F&B offers a cafeteria to employees,
costs are financed by TAV
Duty-Free Urban Georgia.
- 5,000 10,000 15,000 20,000
2024 m2023

In 2024, Duty-Free and F&B revenue increased by 40% and 23% respectively, mostly due to increased
traffic.

CIP revenues also experienced a significant increase by 46% compared to the previous year.

TAV Urban Georgia also leases the spaces in the terminal area for commercial shops and offices. At the end
of the 2024 year, the number of leased areas exceeded 175 units.

In 2024 the Company managed to surpass 2023 non-aviation revenue by 32%.

2024 Year — Airways

Thilisi International Airport managed to conclude agreements and launch flights with the following
companies:

e Kish Airlines - Tehran

e Air China -Urumchi

e Air Zena —Tel Aviv

o Ajet- Istanbul(SAW)

e Austrian Airlines - Vienna
e Iran Air Tour - Tehran

e Sky Express - Athens

e Somon Air - Dushanbe

e Transavia - Amsterdam

Due to renewal of Russian routs, demand on Yerevan routes have been minimized, leading to termination

of Fly Arna’s flights from Yerevan to Thilisi Airport. Additionally, three other routes have been terminated
for general commercial reasons:
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Air Cairo — Sharm El Sheikh
Air Moldova - Chisinau
Condor - Frankfurt

2024 year - Statistics

Passengers and Aircrafts traffic
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In 2024, Thilisi Airport experienced a steady increase in passenger numbers, exceeding the budgeted figure
by 25% and achieving a significant 29% growth compared to the previous year. This growth was driven by

the introduction of new airlines and routes.

Regarding flight numbers, in 2024 there was a [28%)] annual increase over the budgeted figures and a
notable [30%] increase compared to the previous year. Below, you'll find a graphical analysis comparing the

flight frequencies.
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flight numbers for 2024 year ['000 ATM]
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Related to seasonality, the big picture has not changed. The number of passengers starts increasing after
spring and reaches the peak point in August. Afterwards, gradually decreases till the end of the year.

Monthly figures 2024 ['000 PAX]
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In 2025, Thilisi International Airport successfully increased its passenger figure and aircraft movements

from 2024 by 8% and 7%, respectively.

Passenger Figures:

2025F [Actual
Period 2023A 2024A Jan, Feb + 2025F/2024A 2024A/2023A
Budgeted]

Domestic 16,140 1,492 142 -90% -91%
Departure 7,703 707 73 -90% -91%
Arrival 8,437 785 69 -91% -91%

International 3,678,074 4,749,338 5,135,129 8% 29%
Departure 1,844,492 2,377,245 2,626,884 11% 29%
Arrival 1,831,762 2,367,227 2,506,358 6% 29%
Transit 1,820 4,866 1,887 -61% 167%

Total 3,694,214 4,750,830 5,135,271 8% 29%

Aircraft figures:
2025F [Actual
Period 2023A 2024A Jan, Feb + 2025F/2024A 2024A/2023A
Budgeted]

Domestic 33,990 44,764 48,042 7% 32%
Departure 16,995 22,382 24,021 7% 32%
Arrival 16,995 22,382 24,021 7% 32%

International 922 666 478 -28% -28%
Departure 461 333 239 -28% -28%
Arrival 461 333 239 -28% -28%

Total 34,912 45,430 48,520 7% 30%
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2024 Year - Investments

In 2024 year, the amount of capital expenditures exceeded 13.6 million GEL, of which, as we can see from
the pie chart below, 59% and 19% are related to construction and infrastructure and vehicles, respectively.

Investments per categories

Intangible assets Machinery and
5% equipment
11%

Vehicles
19%
Constructure
and infra-
structure
59%

Furniture and
Fixture
6%

Taxiway — [E] — curved section

During 2023-2024 years, comprehensive renovation work was performed on taxiway E (Echo), involving the
expansion of a curved section covering an area of 10,230 square meters.

In total, Thilisi International Airport has six taxiways. The renovation and widening project of taxiway E
(Echo) started in October 2023 year and TAV Georgia invested 2.2 million GEL in this project during 2023-
2024 years.

Void Closure Project

In 2024, the void closure project was successfully implemented in the airport's departure terminal. This
initiative created additional space for new passport control booths, enhancing operational efficiency and
streamlining passenger flow. As a result, the project significantly improved traffic movement within the
terminal, reducing congestion and contributing to a smoother travel experience for departing passengers.
TAV Georgia invested 1.9 million GEL in this project.

2024 Year — Employees

The Management of TAV Urban Georgia believes that each employee is the valuable assets an organization
has. We are committed to permanently develop and take care of our employees. The adequate
compensation and respect of their work is the most significant for the organization. The Company ensures
to provide equal opportunities and respect work-life balance, which is one of the main principle for Human
Resource politics.
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# of Locals Foreigners Total

employees 2024 2023 2024 2023 2024 2023
January 828 770 5 5 833 775
February 814 780 5 5 819 785
March 804 813 4 5 808 818
April 838 865 4 5 842 870
May 846 876 4 5 850 881
June 872 870 4 5 876 875
July 893 883 4 5 897 888
August 897 874 4 5 901 879
September 889 861 4 5 893 866
October 870 860 4 5 874 865
November 871 845 3 5 874 850
December 860 840 3 5 863 845
Average 857 845 4 5 861 850
Variance 1% (20%) 1%

The Company provides its employee the base package of insurance.

In Addition, TAV Urban Georgian contributing the catering service in cafeteria (total expense in 2024 was
more than 4.5 million GEL).

Furthermore, the Company insured the transportation for employees (work to home and vice versa).

The trainings for employees are planned by chief of the Company’s training center based on the standards
and considering the specifics of work. Trainings are approved by the chief of quality control department to
ensure that the Company has the employees who are trained according to the updated regulation

requirements.

Employee benefits expense includes:

2024 2023
33,007 29,133 Payroll
4,504 4,272 Catering
125 126 Trainings
195 191 Transportation
749 724 Insurance
533 470 Pension
833 825 Other
39,946 35,742

The Company strictly ensures all requirements of the Local Labor Code.
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Risks and Challenges
Financial Risks

As referred in the Note 19 of the Financial Statement, the Company may be exposed to the credit, currency
and liquidity risks. As TAV Georgia is the member of a large international group, most of the risks are
controlled at the Group level. During last 8 years the Company has been operating completely with its own
financial resource, without external credit resource. The purpose of the risk management of the Company
is provision of daily operation for the purpose of generation of the sufficient amount of financial resources,
in order to serve current capital expenses and operating liabilities. At the end of 2024, current assets
exceed current liabilities by 5.2 times, and the ratio of cash to current liabilities is 3.0 which represents the
Company’s exceptionally strong liquidity level.

Credit Risk
Credit policy of the Company allows evaluation of the clients with the individual and general parameters.
Most of the clients have long-term partnership history, and there is the format of deposit and advance

payment developed with the new clients.

The Company performs permanent monitoring of the exposure to the credit risk, as presented in the first
paragraph of the Note 19 of the Financial Statements.

Foreign currency risk

Thilisi Airport ensures foreign currency risk by holding sufficient amount of foreign currency at the banking
institutions of high credit rating. Significant majority of revenue contracts are in US Dollars. Permanent
monitoring of the foreign currency risk is performed through sensitivity analysis.

Non-financial risks

Except financial risks, the Company monitors non-financial risks. Maintaining such risks and their probable
outcomes on the low level is the ground to the risks management policy of the Company.

Business Risks

According to the renewed BOT agreement, the Company has operation rights until 2027 year. TAV Georgia
fully satisfies the obligations and requirements presented under this Agreement. The Company is
committed to continue investing and maintaining the standards of a comfortable and trustworthy airport
operator.

Competition

Thilisi International Airport is the leader of Georgian aviation operations, despite rapid development of the
aviation market during recent years.

By quality and service level, the Company believes that local competition is not a material challenge.

Despite increasing popularity of Kutaisi Airport for low-budget passengers, the Company is reliable and
strong player on the own market segment where customers value comfort and quality of service.
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Reputational risks

Reputation and goodwill are strategic assets of the Company. There are risks that any incorrect action or
negligence, as well as violation of standards, may cause serious reputational threat. Hence the Company
provides permanent monitoring and evaluation of the reputational risks, in order to mitigate the
probability of their occurrence and possible outcomes. Quality Management function monitors all such
risks and has respective standards in place to ensure risk minimization.

Quality Management

Quality management is the key part of governance to the key management of Thilisi International Airport.
Observance, monitoring and improvement of quality standards are priorities of TAV Group.

ISO Standards and IATA quality management activities are regularly carried out through internal audit (at
the Company and Group level). Moreover, the Company has the obligation to perform quality management
process under the specifically prescribed criteria complying to ISO Standards and IATA requirements. They
are:

Inspection frequency

Quality parameters Department Itself External cons.
Parking Terminal Operation Monthly Quarterly
Registration Passenger Handling Monthly Quarterly
Safety control Terminal Operation Monthly Quarterly
Luggage disposal — international. Ramp Handling Monthly Quarterly
Boarding bridges Technical Department Monthly Quarterly
Information monitors IT Department Monthly Quarterly
Escalators, elevators Technical Department Monthly Quarterly
Automated service Technical Department Monthly Quarterly
Luggage carts Terminal Operation Monthly Quarterly
Service of passengers with disabilities Passenger Handling Monthly Quarterly
Service of the passengers with special

needs Passenger Handling Monthly Quarterly
Information/complaints desk Terminal Operation Monthly Quarterly
Transit passengers Passenger Handling Monthly Quarterly
Terminal status Technical Department Monthly Quarterly
Complaints management QMs Monthly Quarterly

Key management of the Company determined main points of quality policy:
e Searching for significant improvements in services and ongoing processes;
e Close cooperation with the consumers for achieving the highest quality standard;
e Continuous growth of service efficiency subject to the modern requirements;
e Delivering trainings to the staff in the field of quality management.

Health and Safety
Observance of health and safety requirements is a priority issue for TAV Georgia. Within the organization,
multi-practice activities are carried out for monitoring health and safety procedures, which create better

working environment and prevents possible risks or conditions, which might pose a threat to the health of
the employees and passengers.
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All procedures of health and safety provision related to the working process were performed accurately, in
order to protect the passengers, guests and staff of the airport from accidents or mistakes.

Main purpose is safe, productive and qualified performance of work.

The Company has mandatory program performed in practice and the manual focused on the health and
safety based on ICAO standards and the Company is in full compliance with it. Furthermore, in 2024, the
Company renewed its Airport Health Accreditation from Airports Council International.

Legislative framework

The Company introduces initiatives in line with the health and safety provision and local and international
civil aviation charter. In case of absence or inefficiency of the aforesaid, corresponding procedures for the
sector or international practice are introduced in regular form, through trainings, learning, adding new staff
members in corresponding lines etc.

Functions and responsibilities

Health and safety policy, concluded by the health and safety officers and approved by the administration, is
reviewed, updated and regulated by the health and safety officers. The personnel are obliged to achieve
the objectives set in the policy. Each department is obliged to take individual measures and introduce
required activities.

International health and safety standards are monitored on permanent basis to keep the Company in line
with the new standards and requirements.

SKYTRAX Reward

Skytrax is an influential British consulting company that has been researching and evaluating the quality of
service at airports and airlines around the world since 1999. The World Airport Awards is based on an
assessment of 550 airports by more than 13 million passengers from 106 different nationalities around the
world. Passengers rate airport service as part of the survey.

For the first time, Thilisi International Airport has been ranked among the Top 10 airports worldwide in the
under 5 million passengers category at the Skytrax World Airport Awards 2024.

Additionally, at the Skytrax World Airport Awards 2024, Thilisi and Batumi International Airports were
ranked among the Top 10 airports in Eastern Europe.

Thilisi International Airport has been ranked in this category for the 11th time in a row, while Batumi
International Airport has secured its place for the 3rd time. Based on passenger surveys, the top five

airports in Eastern Europe are Budapest, Tallinn, Riga, Thilisi, and Sofia International Airports.

The World’s Best Airports award ceremony was held in Frankfurt as part of the Passenger Terminal Expo
2024,
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The Routes Europe

Thbilisi International Airport has been recognized as one of the top five airports with the capacity to serve 5
million passengers annually by The Routes Europe 2025. Alongside Thilisi International Airport, the other
airports in the top five include Bremen, Corfu, London (Southend Airport) and Vilnius International Airports.
This selection was made by the influential international platform based on successful collaboration with
airlines, the growth rate of routes, and the remarkable increase in passenger traffic.

Environmental protection

TAV Georgia is committed to do business by observance of ethical and social normes, i.e., thereby protecting
environment. Environmental protection policy is based on the four main aspects:

Adherence to law — We are committed to observe all applicable local, state or international standards, any
requirement considered by us to be in line with the ecology aspects related to our activities and services.
We introduce and implement the programs and procedures confirming our obedience to such laws and
standards. Herewith, we maintain the same requirements and standards with all our business partners and
counteragents, we have business relationship with.

Prevention — the standard of the Company is to take the measures for prevention of environmental
pollution until the threat becomes real. We do our best to mitigate negative impact on the environment by
setting corresponding reasons and objectives improving indicators of environmental impact. We foresee
environmental factors while planning, procurements or decision-making.

Information — we introduce environmental policy to the staff, counteragents and suppliers, to assure them
in our care for the environment. Every employee is delivered corresponding training in order to have them
updated about the responsibilities imposed by us in regard to the environmental protection.

Permanent improvement — We evaluate and permanently improve efficiency of our environment
management system through periodical audits and inspection of the management system, as well as
achievement of the set environmental goals. Environment management policy is reviewed annually and
becomes accessible to the public. The Head Office provides permanent updating of the referred policies
and introduction of innovations.

Airport Carbon Accreditation

In 2023 Thilisi International Airport has received Airport Carbon Accreditation Level 2 Certificate, ACA
highlights Thilisi International Airport’s efforts to measure, manage and reduce its carbon footprint.
Certificate is relevant from October 2023 to October 2025. Company plans new recertification process to
obtain Level 3 Certificate. Airport Carbon Accreditation is the only institutionally endorsed, global carbon
management certification program for airports. It independently assesses and recognizes the efforts of
airports to manage and reduce their carbon emissions, it is also the only global, airport-specific carbon
standard which relies on internationally recognized methodologies.

ISAGO program

In 2023, TAV Urban Georgia has initiated the implementation of the ISAGO program, a prestigious
accreditation scheme established by the International Air Transport Association (IATA) for Safety Audit of
Ground Operations. ISAGO program was successfully implemented in 2024 and company received
certificate.
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The certificate is valid from October 2023 to October 2025. The company plans to initiate a new audit
process in May 2025 to ensure the seamless extension of the certificate for an additional two years beyond
October 2025.

This program holds international recognition as a comprehensive system designed to assess an
organization's operational management and control systems when providing ground handling services for
airlines. Drawing upon industry-proven quality audit principles, ISAGO is structured to deliver standardized
audits, ensuring consistent results across aviation businesses.

The core objective of ISAGO is to enhance the safety of ground operations by overseeing the

implementation of management systems within Ground Handling Service Providers, thereby promoting the
adoption of standardized operational procedures.
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