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5030 rsto 0039903960 003993960
Q5353006098990 TbsMggdoLYSL 4,997 3,911
- Philip Morris Products SA EUCC* 2,844 3,911
- Philip Morris Kazakhstan LLP EUCC* 2,153 -
Baligbibgdo Lablmgdo 30,471 199
- Philip Morris Finance SA (bsbgandg3émamgdem EUCC* 30,471 199
Lo3Gm396EM 3565339000 6.15%)
535380098990 FHsMygdol J0dsGr0 38,062 31,109
- Philip Morris Products SA EUCC* 36,502 29,801
- Philip Morris Services SA EUCC* 461 400
- Philip Morris International IT Service Center Sarl EUCC* 458 198
- Philip Morris International Management SA EUCC* 399 468
- Philip Morris International Service Center

Europesp. ZOO EUCC* 242 242
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3L oo dmMob Lagstoggurm
2065679650 56356003900l 35685633 980000 8960836960 — 2024 famols 31 og39989(50

7 B58mgdo s m39MH330900 93538069099 FboMggdmb (go3MAgegds)

0396530900, 899mbogagdols s ababscxgdol 3bergdo ©s39380MGd FbsMggdmsb ogm dgdwgo:

5050 560 9HRNOYHOMDBS 2024 2023
05653980 9dgbs 193,983 152,301
- Philip Morris Products SA EUCC* 188,674 152,301
- Philip Morris Kazakhstan LLP EUCC* 5,309 -
bgwddgzsbgemdol Lsgstmo 3,647 2,931
- Philip Morris Services SA EUCC* 3,647 2,931
bs3Mm396GH M botrxo 2,167 535
- Philip Morris Finance SA EUCC* 2,167 535
5003060bBMo30wmo bshxgdo 8,146 6,869
- Philip Morris International IT Service Center Sarl EUCC* 3,825 3,542
- Philip Morris International Management SA EUCC* 2,654 1,918
- Philip Morris International Service Center

Europesp. ZOO EUCC* 1,667 1,409
bbgs 8gdmbisgsero 2,158 -
- Philip Morris Kazakhstan LLP EUCC* 2,158 -

* EUCC- bsgGorer 3026(9Geaemls 03529909856G9829¢70 bshs@dmgbo

b9er3dwmz569¢m80l  bsgsbeymo. bgewddwgzabgermdol Logsbvy®o dmoEsgl 3mad3gblagost gduds@®osb@o
bgddmgsbgeo 30mgdol (3gbgdecrmdo 9969xgMH0 ©s 8900 ©I3sMEIYEGHIdOL bywddmzsbywrgdo:
SFP  35¢93mM05 ©o  3mIgmhowyero) dogm  asfgmwo  dmdbobmgdolomgol  Lewe 496533900y
503sLramgdgo d96gxdgbGHOL 3mbBoEosby, HmIgwol 99agds Ldsbolm bywgslobysh, 3Mgdools s
Ubgs LoMgdEologsb.

Jor535(0 bgerddmasbgemo 306980 320396U550s. 900535600 bgaddwgzsbgwro 300980 dmoEegl gobabligdol,
0396530900l 3mdbToMgdgwms ImdLsbrMgds, JoMzgGobaol, Logsgm Lsgdgms, P&C -l d9bgxgmgdl s
PMO-b ¢00969dL. 30053500 bgarddn3sbgero 3069d0bm3z0l gosbowo 30d3gbbogos 8500 Joge gofigrwo
90dBob®9dLm30L LB 3965339mbg 50TolBrvargdgwo d9bgxd96EHOL 3mBoEosHy Bgwygds LadsHobm
bggzsliols, 3G:9dools s bbgs Loty gdgeroligsb.

ban 3m339bLoE0sd, MM3garog dmagdols @s HBomoEwol s bgs LMo Fgdmlbisgaols sbysm0dagds80s
sbobmo, 8950065 2,176 50050 wsco 2024 fierob 31 ©939939OL LMK gdmo ferobmgol (2023: 1,849
50000 sG0). 2024 ferol 31 ©9393d9ML, Bmez35M0 byEddm3zsbgwo 30MHgdoLIM30L  AoalsbEgwo
303396L530900 @ LoMAJOGEo 0ym 331 SMolo GO (2023: 176 5075L0 OMO).
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3L oo dmMob Lagstoggurm
2065679650 56356003900l 35685633 980000 8960836960 — 2024 famols 31 og39989(50

8  doMm0msEO 1s8vYSeYdYB0 © 5M3ToEBIMOSMMMO 5JBH03700
36U98000 Uss@bogbze? 3205035

dot00m5@0 bsd7s¢r98980. 306H0050 1531598900 SVOMOEHLYdS MZ0MPOMYddom, 399300 JdIWO
©3MM3000 (339000l ©5  39xsLEYROL  BaMoEbgdom, boFoMmmgdolsdgde.  ©sdmsz™gdIEO
099690mds 99535LGdS NZFONPWOMYOGOO).

940390 bsbasM08yg0m 39M00MmEOL drmlb bgeddmzsbgumds sg35LgdL, sOLYIMBL MY 565 JOMOMSO
153995¢0g09d0L  AoRILME@MGBOL  M50dg  0bosGHm®o.  mvy  duas3bo  0bOZIGHMEOO  SOLYIMAL,
boddmgsbg@mds 5g35190L 565BeM GBS WOMmYOWEGISL.

doM0mMOO0 B58oegdIBOL (339000 FoFMOM3Wgds HMxz030 3gomEOL 458mygbgdom omo LoMgdwEgdols
Bo6Phb 0MHgdMgdsbY 2oolobsfowgdmwo Fom oEAJHoO LMW ™  IMALEbMGGOOL ZoOL
2496853@0mdsdo:

LOLEMAYOEM FALIHLYGIOOL 35008 Ferqddo

539X0 @5 dmfjymdoemdgdo 3-10
BooR 5™ 2odx mdYLOdS 2-5
Lo0bRMMTo30m-GgdbmEmyon®o 5@ FGH30E™ds 3-5
Lo@®obb3mMEm bsdmowgdgdo 4-15
Lbgs 2-5

86033659¢mm3560 bssmGogbze dggslgdgbo s 3sbliyes bssmtkogbzm 3merodoz0l 3sdmygbgbolsl

do600s@0 UsdrrsargBgdol bsbskggdanma 8mdbsbatgdol 35@s. 3060050 b3 gdgdol boboMagderm
9 Lobmmqdol 300l blsBOZMS 25blixol Lazombos s gBwydbgds Aozl 5JE0300msb ©s35380MgdwME
2399m30EgdsL.  9d@0g9gd0ol Lsbom s®bgdeo Lsdmdsgwm g3mbmdozm®mo bsMygdgEo F0MOMIS©
3990m9g9b6g30Loll  BmobdoMmgds. mwdEs, Lbgs BodBHm®gdo, GmamMoEss dsgowoms©  GHgdbogzwdo b
3M09MO3Eomo  dmdggagds s (330009, bdoMo  0fj39396 99dBH03gddo  gsbogmgdmo  g3mbmdozmmo
LoGdEol 899;3069050.

bgwddn3s69wmdsd sthgbowo LsbsGmygdanem dmdbobMgdol 350900 Fgog35Ls 5gE03900L 5355d0bgaro
393603960 daMAsmgmdOL s 03 39MH0MmEOL Fgbodsdols, MMIOL 4o63s3wmdsTo dmLogrmebywos,
6Mmd  9dBHo3900 LaMgdgwl BmEBbgb 3m33s60sL.  dsmz0eoLfobgdmwo odbs dgdpgao doMomso
3odBHmemgdo: (5) 59BH03900L dmbsgrmEbywo 9s8mygbgds; (8) dmbowmbyeo BobogMmo (3390, o3
53030009005 Bom3gMo30Mm  BoJBHMOMmPDY s IMZs-896sb35BY; s () LodIBO™M  30MMdIOOL
33LOEY0)d00m 338mfj39wo $H9gb0o3O0 96 MO IndzgErgds.

0 99x3sbgdo  LoboGggdem  dmdbobm@gdol  3ss  0gbgdms 10%-om  goblbgsggdymo
bgddmgsbgemdols Ggaslgdoligsb, asgwgbs 2024 ol 31 ©939dd9OL lMWEgdmEo Heol (339005B9
09469005 129 50050 M0 FobBOS s 8g930Mgds 158 s500Lo oMo (2023: 128  smsbo WsGOM
23965, 53 5MBO WMo Fgd3060905).
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3L Bood dmMols bsdsorzggam

20656L950 563565033960 8568559980020 89b0dz6900 — 2024 femol 31 wg399896(50

8 3060050 1BYEYDdIOO S 5MToGHIMHOIMMOO 5JBH03900 (o3MdgEgds)

d0600500 153995 9OJOOL O 3M5T5GIM0SWMEO 5dEH03900L BodIEIBLM VOO YdgdOL FMIMSMds 0ym F9dgyo:

IT 53@mdmdoEgdo  33gX0 ©> bsoxs6em ©57980536G)BYwo bgs bger  56505¢gM0sEnyy- by
5039H300MBS mffyeado-  gonBxmdgligds 89950Bermbs/ 306H0M0 60 sgBoggdo
@@d> @vBebbsggboco L33¢g0amgB9d0

s0sbo 30 8mfigmdomdgdo
©0MYOMEgds 2023 Ferol 1 05635608 661 2,781 1,441 1,686 558 1,653 8,780 1,623 10,403
©OMZOWO (339005/580MEH0BE0s (566) (1,233) (753) (1,540) - (1,522) (5,614) (1,101) (6,715)
Lodaersblim WoMgduegds 2023 §f. 1 06. 95 1,548 688 146 558 131 3,166 522 3,688
@335 POO - - - 601 954 - 1,555 307 1,862
BG6LRgOHIdO 29 600 345 - (1,006) 32 - - -
39U3900 (©O0MYOXEYds) - (695) - - - - (695) - (695)
3390000 / 530GGH0DBo300L ©IMOEHIS (67) (472) (153) (162) - (108) (962) (527) (1,489)
39U3900 (sRMMZOO (339M5) - 611 - - - - 611 - 611
Lodagmsblim momgdmengds 2023 §. 31 ¢g3. 57 1,592 880 585 506 55 3,675 302 3,977
©OMYdMgds 2023 ol 1 05635606 690 2,686 1,786 2,287 506 1,685 9,640 1,930 11,570
@©I3OMZ00 (339M5/53MOEH0DG0S (633) (1,094) (906) (1,702) - (1,630) (5,965) (1,628) (7,593)
Lodogmsblim momgdmengds 2023 §. 31 ¢g3. 57 1,592 880 585 506 55 3,675 302 3,977
535390900 - - - 134 582 - 716 616 1,332
BGbLRgHIdO 53 338 78 - (1,041) 572 - - -
39U39d0 (QOGYRIYD) - (233) - - - - (233) - (233)
3399200 / 500G EH0B300L sMoEbgs (44) (505) (245) (204) - (269) (1,267) (101) (1,368)
39U3B0 (IROMZOWO (339005) - 233 - - - - 233 - 233
Lodarsblim woMgduegds 2024 §. 31 ©g3. 66 1,425 713 515 47 358 3,124 817 3,941
©0MYOgds 2024 Fenol 31 h398dgML 743 2,791 1,864 2,421 47 2,257 10,123 2,546 12,669
@©I3OMZ000 (339M5/53MOEH0DG0S (677) (1,366) (1,151) (1,906) - (1,899) (6,999) (1,729) (8,728)
Lodarsblim woMgdumegds 2024 §. 31 g3. 66 1,425 713 515 47 358 3,124 817 3,941
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33 goo3d dm®ols baJsorggerm
20656L9650 56356003980 3568559980020 8960836960 — 2024 femols 31 @g3998960

8  d06005©0 b5FEIGOIOO S 3DITIGINOIWIHO 5JBH03900 (353MIJGDs)

90053090 gwo  dd9bgdwmds s IBMbEIBIO  sOFMMZ0MMBS  FMmoEs3L  Lobxzm®Iszom
3936mma06 93505 ML, MMIgEoE Mg3wsboxoEoMgdwymo 0dbgds Lsobrmmdszom @gdbmamyogdols
30 FMMHZ0MO0L 35¢JAMEOH05d0.

30035600 3gmbs 5,923 smollo M0l MmEgbmdoll LOMWIE Fo339m0wo sd@03gdo 2024 fiewol 31
09399060l 8aMdoMgmdom (2023: 5,736 s5075L0 Ws®OL).

9 5J03300L g53cggbgdol MBGDdS S 0XIMOL 5OV GOIOO
3698000 bss@Bogbzea 3e2¢00H035

390303980l 850r2996980L #93amg8s. 3335605 0x M0 00gdL MGBOLL, Logswrm Fo@sBogdls s bsfymdob

d9bmdgdL.  0x9M06  FoMmdmddbowo  5JBH03900 3939306039 F9x3sLEYds ©9356gmo
©0MRWgdoL Lsgdzqwby.

993H03900L  459mygbgdol MBEGds LogMmM®  A9BIBMYOSL 99399 0sMJDS  5JBH0Z0L  baloMgderm
9LobmEgdOL 3505l S 0XIMOL 35Sl FmEOL MBMIEglo 3gMHomEol 4s6Tsgarmdsdo, OR300 Bgompol
Lo3dzgebYg. 99GH03g00L 358myYqbgdol MGBegdol dbEgdol (33gms Jodmomgegds §Hxogzo Igomool
150399939 Hg FoM0 PGB0 O LELMYGOEIM FMALIHLIMYdOL 3500 56353wMds0 899 gabsoMsc:

LboMEJOM IBLEbMOIBOL 350, ffergddo
096d5-6539dmdGdO 2-s6 5-8g

oxsm0l 35¢r@g8w9em98960. 0X>MOLYSE FoMdMgdbowo 35 EIOMGIJOO 053030039  FBLEIdS
09356090 PoMdMWgdoL Loxmdzgwbg. ob 2oEsbgdo, MMIMIdoE SLMEoMEIds  FMIEY3500s6
ORIOVMB 5 EIVIW-00MJOMGO0sb0  5JEH03900L  ORIMIMB  s00sMEIds O R0z0 Fgomol
150319939 bBg OBIBIOINS© TG5O b BsMOEITo. BM3IW35©000 0X IGO0 [oMmBMoygbl 0xIMYOU,
HmIgdol 35053 12 m39 96 Bozwmgdos.

©ol3MbGHOMZOOL 35653390900, MMIgErog 35dmygbgdvyeos oRIMOL 35¢EIdvIEgdIdOL 4Bl BLIM.
30035605 0ygbgdl 3oL BEzmE Lobglbm gobs3zgml  ©EOLZMBEHOMIIOL 23653390l  Fosbysm0Tgdol
Loxgd3ws©, 0003™3, GMI oxsMmsdo bogmeolbdgzo  LadMMmEgbd™m dobsgzgmo dsMmEozs0 396
23960L5BPZMHGBs. BLIOMEO Loligbbem 4565339000 bgedg3BrEgdol dobggzom dgMygmdl 7.67%-©sb 9.84%-

009.

5005b0 rs(0 396mds-6o9dMdYd0 semqm
L505eBLm MoMYIPIMgds 2023 Ferob 1 0sb3sGL 641 641
535390900 4,577 4,577
(3399000 MOEbIs (1,162) (1,162)
LsdoEsblm omgdmegds 2023 fierols 31 ©g39ddgML 4,056 4,056
©595)909%0 1,638 1,638
(3399000 EsMOEb3s (1,450) (1,450)
LsdoEsblm oMgdmmgds 2024 fierols 31 ©g39ddgML 4,244 4,244
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33 goo3d dm®ols baJsorggerm
20656L9650 56356003980 3568559980020 8960836960 — 2024 femols 31 @g3998960

9 5Jo30L 358myghgdol MREgds s 0XIMOL 35eEIMDEIDIO0 (25863gEgds)
300356050 0% MOl 35O gdGd0 5006 F9dIabsoMmag:

00560 30 2024 §jemol 31 g399d96H0 2023 §jerob 31 ©g399dgHo

1,826 1,143
2,825 3,036

003093500560 0x M0l 35¢YOIYdJOO
303903500560 0X MOl ZoEYdMEgdIdO

begem oxsMob 3oenIdME9dgdo 4,651 4,179

Ls3MM396G™ botrxo, G®MIgeos Bgbvyeros 2024 farol 53obsbliry® bodxgddo oym 429 smsbio o (2023: 217
3OO OMO).

10 3sGsagd0

3698000 bss@Bogbzea 320005035

F56358980. B56r153900 500M03HYdS MZ0MNVOMYIMEGILS s A0S LEMYSWODBIGOM VOMGOYGdL FmEOL
"d30M9bom.  BoMoRgOoL  MZ0MPWOMGOGds  2oBoLEBWIMPdS  30M3gwo  Fgdmbogsdo,  306M39w0
39b35edo dgmmeol sdmygbgdom (FIFO).

s05b0 360 2024 ool 31 g399dgmo 2023 Hemols 31 @o3gddgHo
3905L590@O Lagmbgero 120,789 93,461
Lodmbgao @@ebbo@do 764 5,420
bbgs 5653900 2,537 2,202
Lmem Jotropgdo 124,090 101,083

29d30BObL 49lboo 8950g0s 1,7 oMl LoSMgBHOL 3MWmxkDbY, F0ToE OO 53O0 sbs339000
©Y3LO0MIOMO Lozoem 45903g00L Bsbol (RSP) 30% (2023: 1.7 qoto/3mmmabyg, s©gzs¢mmgdo
©9303Mm0M9deo RSP-ab 30%).
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33 goo3d dm®ols baJsorggerm
20656L9650 56356003980 3568559980020 8960836960 — 2024 femols 31 @g3998960

11 Lgs3mHm s bbgs dmmbmgbgdo
3698000 bss@Bogbzea 3e2¢00H035

LogsFMm s Ubgs dmmbmgbgdo 030e30039w0@  5005MEIds  LsdoMmwosbo ©oMgdMwgdom ©s
399003mddo 50bsbgds 59MMEH0BYOMWO VoMM Id0m 9BIIGHNIO0 LadOHMEIbEHM BgomEOlL gsdmygbgdom,
399306900 B0l sbsMOEbom, MMIGE0E obLIBOZM0s FmLsgrMmEbgwo by3MgEOGM Boseols
9ol gsdmygbgdoom.

9b608369am03560 bssmBogbze dgisbgdgdo @s §sblxs bssm@Gogbger deaamodoz0l 8s8eaggb980bsl

R0b56L960 59503900 8579835699985 . I b5 EbYE0 LOIMIPOGHM DGOl Tglogslgdr s bogsFM™ o
Lbgs dmmbmgbgdo G35Ls 06000300 MMa. bgwddmzsbgermds 8953590l SHMM309EgdL bbgoalibgs
dgLsdem 999 g00Lbm30L  Lo3MIOGHM  DoMowol  Fgi3sligdgdol  dgfmbzom  mommgmwo  Fgrgyol
3¢0B50MBSBMB.

30035605 m3ol, GMI bsgzsFMm s Ubgs dmmbmgbgdds LozMgwoodm Golgol 360936gwmgsbo BMs
239603509, OMmEgbsg 0Lobo 30 EEWOM Z5EIPIIEFOOWE0s. FMLsErMmEBbwo LS3MIOG™ DsMseol
99530L90s 0603000 H LsgmdzgmBy bmM309wEYds 313356001 ogh 3MbEH®M3gbGoL Hodlmaro
3905bgdol 603MBol yomzseolfiobgdom. Imnbswmbymo Ls3MIOEM BoMowrol Fgxslgdolsl 30335605
00035¢0l{jobgdl oLy 353600930mbMB0 M BogdGHMOYOL, OHMPMEMOEs Fd3-b Hb3900 s MBEOM FolIESdOMGO
93MbmI03MMO 306MdYBO, FoObo 2obgdol J3g30L 60dMdo, LsdBIM FoMsbEHogdo, 3wogb@gdols
369003WbsMH056Mds s  0bEMLAEHMOOLMZOL  ITsbILOSMGdgo  BHJbIb30gd0. 0bEogoEsEHo
99x30L90s,  Y306M39mal  gmgwobs, 93ysemgds  bgwddn3zs69wmdol  LogdudgMEm  goblxsl, Mmdgwog
6935605 IMfIEgds, Homs 8993060l b3smds Ggxslgdgdls s M:goEr)M BsMOEL Jmeob.

300356050 gobobos 439ws Hgdmo FsdmmM3owo Bod@GMEOO s 9900935, InbswmEbgwo LszMgodm
BoMWO 5O MWOMYO0S.

5005b0 ¢rs(0 2024 fjemols 31 093933960 2023 fowols 31 093983960
bo303MHm dmmbmzbgdo 31,362 28,118
3mmbm3zbgdo 9353806093990 dbsGolLysE 4,997 3,911
Lbgs dmmbmgbgdo 352 62
begew LogsFOHm dmmbmgbgdo, byBm 36,711 32,091
3°005bEOo 5356L9d0 358 224
begem LogsFOHM s bbgs dmmbmgbgdo 37,069 32,315

2024 ool 31 9399060l 9amIscmgmdoo bogsFmm dmmbmgbs 31,362 sosbio (2023: 28,118 sosbo roMo)
@GOl MEYbMd0m Fbrmerm gMod dmdbdsMgdgel - 3L GDI -l 93mm3bob.

90mbm3g69d0 353800700 Fbotgdoliygsb Fodmamaqbl Msbbsol ddmdgaro Lsfomdmliasb Philip Morris
Products S.A. (2,844 50050 560) ©5 LgMMNM JMBEHOMEL 390 YOIMIOO LGy Philip Morris
Kazakhstan LLP (2,153 sovsbio ¢s60).

2024 fierol 31 ©9398060L 3EMIsMmgMd0m LsgsFhm dmmbmgbgdo MBMb3gwymgzowo oym M3oMHmdm

Lod563Mm goMsbBHoom, MMIgwoa 3335600l LsboMagdermE 353930 ©s IEILEMMGOMWo oym bl
»0000L0 05630L“ dogM (2023 §. 31 ©9399d9M0: Ll ,,00000L0 B5630%).
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12 gu@a@o LsblMgdo s dsmo 9330350gbGHId0
3698000 bss@Bogbzea 3e2¢00H035

goperso bsbldgbo s G010 933035¢790(3900. BrIs0 LsblOGdO s Tomo 933035¢96EId0  BmoiEsgL
mmbmzbsdg g3mBoEIOL 356390d0. BEsO LEblMgdO s 5070 933035¢0963HIOO 50LsbYdS ST EHOBIdMWO

©OMGOMGO00.

2024 §jeools 31 2023 fawols 31
s05b0 360 093999960 093999960
00806569 565608900 156380 1,643 68
by 99005600 bsbbGgdo s Jom0 933035963 dO 1,643 68

B0 LEbLMJd0 356300 oMM MO MO 5EHOEMDdM0Z0 83630l 3OM3gbEH056 J0d0bsty
362560090l, HMIWIOOEG SOG 35QVIRIWIGFOLIOM0 O 5OF J99YBBMYdIMos. 2024 ferol 31 ©h39ddG 0oL
0003 gMmdom, MmM0gg 0563L, Fitch ratings-ob dobggom, 30boFgdmwo sd3b BB- Mgo@obyo. dodobstg
3630003907 ©@oMogbo LadMmagbdm dgdmbogsco 2024 (ol 31 ©939909MlL LMW YdEO
Peolmzgol 0gm 26 50560 oMo (2023: 5 s05bo WsGO).

13 ULsfgbicogdm 3s3o@Bowo

300356000 3530350 G90905 LOFILEYdM 3530EHWOLAE 550 sMLO WML MEIbMdOm s PSTsEJdOM
23905bEOWo 35303 5w0lYsb 2 5050 MOl MmEgbmdom. 2024 ferol  gsbdsgErmdsdo 3md3sbools Joge

00300096700 56 259m(3boEIOS S 5O YmBows Assbowo. (2023: bmo).

14 BsLglbgdo LsblG YO

3698000 bss@Bogbze 3ea¢pohos

65b9bb960 bsblb@gdo. bsbglbgdo LEbLMGBO MHZIZ0MZIWOE SV0MEIYDS LETMME060 VOMYdWWdOm,

3509990 256003900L EsbsbsMRGOOL 496 9dg, 9909y 30 500MHOEbYdS  sTMMEHODBYOMEO VOMmGOMEIIO
9%399GH9IO0 B3OHMEgbGH™M 3965339000l FgmnmEOL godmygbgdoom.

s03b0 360 2024 2023
Lsds63m Lglbgdo 90,940 86,898
©535380090990 dbsggdol Lgbbgdo (8960336 7) 30,471 199
begam Boligbgdo Loblidgdo 121,411 87,097

Lod563m Lgbbgdo ©HBMINEOMYB0S WsGI0 MMICIOL OFIMZOL 35¢0gd0s - 2025 femol 0s6zsMo, 2025
feol 0gbolo s 2025 ferol 0geolio. ©s3sg380Mmgdvyen dbsdol bgbbo gbmdoboMgdmwros s8d MmEs®do
Q5 3905HBEOI0 Mbbs 30335600l F0gM 4oOLILEYE0S BMmbM3bolisdgde.

2024 ferob 31 09398096, 3m335600L Joge boliglibgdo LoblMgdo Fomdmowygbws wsGdo gbmdoboMmgdwem
6933009050 153MJOOGHM HsBIOL 5EF0WMdM0Z d5639080  HeromMo LadMmEgbEm 2965339009300
10.5%, 12.5% s 13.1% (2023: 12%) o bobglbgd LoblMgdl 5353800700 dbsmobash fuommo
Lo3OMEbG™ 9obs33g9mom 6.15% (2023: 6.33%). Fgosbbdgd e 306M3GIMD FqLodsdolbmdol Jglsbgd
0636 I>300Lm30L obowgm 89608360 24.
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96000500 39bcmdom  ©sbsbostxgdo,  OHMIWgdoz  s0gdsBgds  LodoMmzgwml  356mbAgdemdom
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To the Owner of Philip Morris Georgia LLC

opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Philip Morris Georgia LLC (the “Company”) as at 31 December 2024, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the disclosure requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited

The Company’s financial statements comprise;

e the statement of financial position as at 31 December 2024;

» the statement of profit or loss and other comprehensive income for the year then ended;
= the statement of changes in equity for the year then ended;

= the statement of cash flows for the year then ended; and

» the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Iindependence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express

Pl.'icewatqrhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge
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an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

= the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

» the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the disclosure requirements of
the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstaternent, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis-of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern. -
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» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Qtiteu-e.\u\(mu.él@-c’qe(% Qe{:&‘%ﬁt W\ C

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

b bel

Nino Kadaglshwll (Reg.# SARAS{-SOGQB)

4 July 2025
Thilisi, Georgia



PHILIP MORRIS GEORGIA LLC
Statement of Financial Position

in thousands of Georgian Lani Note 31 December 2024 31 December 2023
ASSETS

Non-current Assets

Property, equipment and intangible assets 8 3,941 3,977
Right-of-use assets 9 4,244 4,056
Total non-current assets 8,185 8,033
Current assets

Inventories 10 124,090 101,083
Other tax assets 35,485 19,733
Trade and other receivables 1M 37,069 32,315
Cash and cash equivalents 12 1,643 68
Total current assets 198,287 153,199
TOTAL ASSETS 206,472 161,232
EQUITY

Charter and paid-in capital 13 552 552
Retained earnings 23,486 19,585
TOTAL EQUITY 24,038 20,137
LIABILITIES

Non-current liabilities

Borrowings 14,15 - 42,750
Lease liabilities 9,15 2,825 3,036
Total non-current liabilities 2,825 45,786
Current liabilities

Borrowings 14,15 121,411 44 347
Lease liabilities 9,15 1,826 1,143
Trade and other payables 16 56,372 49,819
Total current liabilities 176,609 95,309
TOTAL LIABILITIES 182,434 141,088
TOTAL EQUITY AND LIABILITIES 206,472 161,232

Approved for issue and signed on behaif of the Management on 4 July 2025 by:

Ketevan Kharadze
Deputy Direcior

The accompanying notes on pages 5 to 21 are an integral part of these financial statements.



PHILIP MORRIS GEORGIA LLC

Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2024 2023
Revenue from contracts with customers 17 775,724 720,567
Cost of sales 18 (707.427) (668,626)
Gross profit 68,297 51,941
Other income 2,280 233
General and administrative expenses 19 (32,757) (26,610)
Marketing expenses 20 (22,196} (15,719)
Other losses, net 21 {2,682) (3,318)
Operating profit 12,942 6,527
Finance costs, net 22 (9,041) (5,398)
Profit before income tax 3,901 1,129
Income tax expense - -
PROFIT FOR THE YEAR 3,901 1,129
Other comprehensive income for the year - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3,901 1,129
The accompanying notes on pages 5 to 21 are an integral part of these financial statements.



PHILIP MORRIS GEORGIA LLC
Statement of Changes in Equity

Charter and Retained Total
In thousands of Georgian Lari paid-in capital earnings
Balance at 1 January 2023 552 18,456 19,008
Profit for the year 1,129 1,129
Cther comprehensive income for the year - - -
Balance at 31 December 2023 552 19,585 20,137
Profit for the year 3,901 3,901
Other comprehensive income for the year - .
Balance at 31 December 2024 552 23,486 24,038

The accompanying notes on pages 5 to 21 are an integral part of these financial statements.




PHILIP MORRIS GEORGIA LLC
Statement of Cash Flows

In thousands of Georgian Lari Note 2024 2023
Cash flows from operating activities
Profit before income tax 3,901 1,129
Adjustments for:
Depreciation of property and equipment 8 1,267 962
Depreciation of right-of-use asset 9 1,450 1,163
Amortisation of other intangible assets 8 101 527
Gains less losses on disposals of property and equipment (81) (227}
Interest income 22 (26) (5)
Interest expense on borrowings 22 8,638 5,186
Interest expense on lease liability 22 429 217
Net foreign exchange loss/{gain) 2'043 2,573
Operating cash flows before working capital changes in: 17,722 11,525
Increase in trade and other receivables (4,754) {7,061)
({Increase)/decrease in inventories {23,007) 7,028
Increasef(decrease) in trade and other payables 6,994 (2,702)
Increase in tax assets {15,752) (15,453}
Changes in working capital {36,519) (18,188)
Interest received 26 5
Interest paid on borrowings 15 (6,222) (5,258)
Interest paid on lease liability 15 (429} (217}
Net cash used in operating activities (25,422) {12,133)
Cash flows from investing activities
Purchase of property and equipment 8 {718) (1,482)
Proceeds from the sale of property and equipment 81 238
Acquisition of intangible assets 8 {616) (307}
Net cash used in investing activities (1,251) {1,551)
Cash flows from financing activities
Proceeds from borrowings 15 1,072,127 803,903
Repayment of borrowings 15 (1,042,610) (785,202)
Repayment of lease liability - principal 15 {1,269) (1,247)
Net cash from financing activities 28,248 13,454
Net increase in cash and cash equivalents 1,575 (230)
Cash and cash equivalents at the beginning of the year 68 298
Cash and cash equivalents at the end of the year 1,643 68
The accompanying notes on pages 5 to 21 are an integral part of these financial statements.
4




PHILIP MORRIS GEORGIA LLC
Noftes to the Financial Statements - 31 December 2024

1 The Company and its Operations

These financial statements have been prepared in accordance with International Financial Reporting
Standards ("IFRS") and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing
for the year ended 31 December 2024 for Philip Morris Georgia LLC (hereinafter “the Company” or “PMG").

The Company was incorporated on 17 September 2010 and is domiciled in Georgia. The Company has
been set up as a limited liability company in accordance with Georgian regulations and is registered by
Public Registry with identification number: 404387374. As of 31 December 2024, the Company’s immediate
parent entity, owning 100% of shares, was Philip Morris Switzerland Sarl., ultimately owned by Philip Morris
International Inc. As of 31 December 2024, and 2023, the Company had no ultimate controlling party.

Principal activity. The Company'’s principal business activity is import, custom clearance and wholesale
of cigarettes and smoke-free products within Georgia. The Company's facilities are based in Thilisi,
Georgia.

The Company has one customer “LLC GDI" which is sole distributor of the Company’s products.

Registered address and place of business. The Company's registered address is Saarbruken Square,
Thilisi, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated.

2 Operating Environment of the Company

Company’s principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market, including relatively high inflation and high interest rates. Tax, currency, and customs
legislation is subject to varying interpretations and contributes to the challenges faced by companies
operating in Georgia. The future economic direction of Georgia is largely dependent upon the effectiveness
of economic, financial, and monetary measures undertaken by the Government, together with tax, legal,
regulatory and political developments.

War between Russia and Ukraine. The war in Ukraine started in February 2022 is expected to have a
pervasive impact on the global economy through growing commodity prices, potential shortages of oilf gas/
coal, business disruptions, etc. As of the date of these financial statements, the direct impact of the war on
the operational results of the Company is not material.

The long-term effects of the current economic situation are difficult to predict, and management’s current
expectations and estimates could differ from the actual results.

3 Basis of preparation

Basis of preparation. These financial statements have been prepared in accordance with IFRS and with
the requirements of the Law of Georgia on Accounting, Reporting and Auditing under the historical cost
convention. The principal accounting policies applied in the preparation of these financial statements are
steat out below. These policies have been consistently applied to ali the periods presented, unless otherwise
stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management {o exercise its judgement in the process of applying the
Company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in Note 4.

Foreign currency translation. The Company's functional currency and the Company’s presentation
currency is the national currency of Georgia, Georgian Lari (“GEL").

Traqsactions and balances. Monetary assets and liabilities are translated into functional currency at the
official exchange rate of the National Bank of Georgia at the respective balance sheet dates. Foreign
exchange gains and losses resulting from the settlement of the transactions and from the translation of
monetary assets and liabilities into functional currency at year-end official exchange rates of the National




PHILIP MORRIS GEORGIA LLC
Notes to the Financial Statements — 31 December 2024

3 Basis for preparation (Continued)

Bank of Georgia are recognised in statement of comprehensive income. Translation at year-end rates does
not apply to non-monetary items.

As at 31 December 2024, the principal rates of exchange, as determined by the NBG, used for translating
foreign currency balances were: US Dollar (“USD") 1 = GEL 2.8068; Euro (‘EUR”™) 1 = GEL 2.9306 and
Swiss Franc ("CHF*} 1 = 3.1118 (31 December 2023: USD 1 = GEL 2.6894; EUR 1 = GEL 2.9753 and
Swiss Franc ("CHF") 1 = 3.2085).

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Company’s management who authorised these financial statements for issue.

]
4 Critical Accounting Estimates, and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimate that can cause a significant adjustment to the camrying
amount of assets and liabilities within the next financial year include:

Financial assets impairment - see further information in the Note 11.
Initial recognition of related party transactions - see further information in the Note 7.
ECL measurement - see further information in the Nofe 25.

Going concern. Management prepared these financial statements on a going concem basis, which
contemplates the realisation of assets and the satisfaction of liabilities in the normal course of business. in
making this judgement management considered the Company's financial position, current intentions,
profitability of operations and access to financial resources, and analysed the impact of the situation in the
financial markets on the cperations of the Company.

5 Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2024:

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September

| 2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.
This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate.

Classification of liabilities as current or non-current - Amendments to IAS 1 {originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
gffggﬁve for annual periods beginning on or after 1 January 2024). These amendments clarify that
Ilablhti_es are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settiement for at least twelve months. The guidance no longer requires such a right to be
uncon.ditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.

Ma"ageme.nt’s expectations whether they will subsequently exercise the right to defer settlernent do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the

N
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5 Adoption of New or Revised S$tandards and Interpretations (Continued)

reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity's own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (issued on 25 May 2023 and effective for annual periods beginning
on or after 1 January 2024). In response to concems of the users of financial statements about inadequate
or misleading disclosure of financing arangements, in May 2023, the IASB issued amendments to 1AS 7
and IFRS 7 to require disclosure about entity’s supplier finance arrangements (SFAs). These amendments
require the disclosures of the entity’s supplier finance arrangements that would enable the users of financial
statements to assess the effects of those arrangements on the entity’s liabilities and cash flows and on the
entity's exposure to liquidity risk. The purpose of the additional disclosure requirements is to enhance the
transparency of the supplier finance arrangements. The amendments do not affect recognition or
measurement principles but only disclosure requirements.

The application of the amendments had no significant impact on the Company's financial statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2025 or later, and which the Company has not early adopted.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023 and effective for annual
periods beginning on or after 1 January 2025).

Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods beginning on or after 1
January 2026).

IFRS 18 Presentation and Disclosure in Financial Statements (Issued on 9 April 2024 and effective
for annual periods beginning on or after 1 January 2027).

IFRS 19 Subsidiaries without Public Accountability: Disclosures (Issued on 9 May 2024 and
effective for annual periods beginning on or after 1 January 2027).

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014 and effective for annual periods
beginning on or after 1 January 2016).

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Ame.mdments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB).

Annual Improvements to IFRS Accounting Standards (Issued in July 2024 and effective from
1 January 2026).

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 (Issued on
18 December 2024 and effective from 1 January 2026).

The Company is currently assessing the impact of the amendments on its financial statements.
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7 Balances and Transactions with Related Parties

Material accounting policy

Parties are considered to be related if the parties are under common control or if one party has the ability
to control the other party or can exercise significant influence or joint control over the other party in making
financial and operational decisions. In considering each possible related party relationship, attention is
directed to the substance of the relationship, not merely the legal form.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Initial recognition of related party transactions. In the normal course of business, the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses.

The outstanding balances with related parties were as follows:

In thousands of Georgian Lari Relationship 31 December 2024 31 December 2023
Due from related parties 4,997 3,911
- Philip Morris Products SA EUCC* 2,844 3,91
- Philip Morris Kazakhstan LLP EUCc* 2,153 -
Borrowings 30,471 199
- Philip Morris Finance SA {contractual interest EUCC* 30,471 199
rate: 6.15%)
Due to related parties 38,062 31,109
- Philip Morris Products SA EUCC* 36,502 29,801
- Philip Morris Services SA EuCcc* 461 400
- Philip Morris International IT Service Center Sarl EUCC* 458 108
- Philip Morris International Management SA EUCC* 399 468
- Philip Morris International Service Center

Europesp. 200 EUCC* 242 242

The transactions, income and expense items with related parties were as follows:

In thousands of Georgian Lari Relationghip 2024 2023
Purchase of inventory 193,983 152,301
- Philip Morris Products SA EUCCH 188,674 152,301
- Philip Morris Kazakhstan LLP EUCC* 5,309 -
Management fees 3,647 2,931
- Philip Morris Services SA Eucc* 3,647 2,9%
Interest expense 2,167 535
- Philip Morris Finance SA EUCC* 2,167 535
Administrative expenses 8,146 6,869
= Philip Morris International IT Service Center Sarl EUCC* 3,825 3.542
= Philip Morris International Management SA EUCC* 2,654 1,918
= Philip Morris International Service Center

Europesp. ZOO EuUCC* 1,667 1,409
Othgr Income 2,158 -
- Philip Morris Kazakhstan LLP EUCC* 2,158 -

* EUCC - entities under common control
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7 Balances and Transactions with Related Parties {Continued)

Management fees. Management fees include compensation for the services rendered by the expatriate
management {General Manager and the following departments’ heads: SFP Category and Commercial)
for their service in full time executive management position, which is made up of base salary, bonus and
other benefits.

Key management compensation. Key management includes Managers of Finance, Operations Customer
Service, Marketing, External Affairs, P&C and PMO Lead. Compensation paid to the key management for
their service in full time executive management position is made up of base salary, bonus and other
benefits.

Total compensation included in the statement of profit or loss and other comprehensive income amounted
to GEL 2,176 thousand for the year ended 31 December 2024 (2023: GEL 1,849 thousahd). Compensation
and benefits payable towards key management at 31 December 2024 amounted to 331 thousand (2023:
GEL 176 thousand),

8 Property, Equipment and Intangible Assets

Material accounting policy

Property, plant and equipment. Property, plant and equipment is measured at cost less accumulated
depreciation and impairment, where required. Construction in progress is measured at cost.

At the end of each reporting period management assesses whether there is any indication of impairment
of property and equipment. If any such indication exists, management estimates the recoverable amount.

Depreciation on items of property and equipment is calculated using the straight-line method to allocate
their cost to their residual values over their estimated useful lives.

Useful lives in vears

Furniture and fixtures 3-10 years
Leasehold improvement 2-5 years
IT equipment 3-5 years
Vehicles 4-15 years
Other 2-5 years

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Useful lives of property and equipment. The estimation of the useful lives of items of property and
equipment is a matter of judgment based on the experience with similar assets. The future economic
benefits embodied in the assets are consumed principally through use. However, other factors, such as
technical or commercial obsolescence and wear and tear, often result in the diminution of the economic
benefits embodied in the assets.

Management assesses the remaining useful lives in accordance with the current technical conditions of the
assets and estimated period during which the assets are expected to earn benefits for the Company. The
following primary factors are considered: (a) expected usage of the assets; (b) expected physical wear and
tear, which depends on operational factors and maintenance programme; and (c) technical or commercial
obsolescence arising from changes in market conditions.

Were the estimated useful lives to differ by 10% from management’s estimates, the impact on depreciation
for the year ended 31 December 2024 would be to increase GEL 129 thousand and decrease it by
GEL 158 thousand (2023: increase GEL. 128 thousand, decrease GEL 53 thousand).
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PHILIP MORRIS GEORGIA LLC
Notes to the Financial Statements — 31 December 2024

8 Property, Equipment and Intangible Assets {Continued)

Construction in progress & uninstalled equipment comprises IT hardware which will be reclassified to | T
equipment category.

Company had fully depreciated assets with the cost of GEL 5,923 thousand as of 31 December 2024
(2023: 5,736 thousand}.

9 Right-of-use Assets and Lease Liabilities
Material accounting policy

]
Right-of-use assets. The Company leases office, retail stores and warehouse buildings. Assets arising
from a lease are initially measured on a present value basis.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. Depreciation on the items of the right-of-use assets is calculated using the straight-
line method over their estimated useful lives as follows:

Useful lives in years:
Buildings 2i05

Lease liabilities. Liabiiities arising from a lease are initially measured on a present value basis.

Payments associated with short-term leases of equipment and vehicles and alt leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less.

Discount rates used for determination of lease liabilities. The Company uses its incremental borrowing
rate as a base for calcutation of the discount rate because the interest rate implicit in the lease cannot be
readily determined. The incremental borrowing rate varies between 7.67% to 9.84%, depending on the
contract.

In thousands of Georgisn Lari Buildings Total
Carrying amount at 1 January 2023 641 641
Additions 4577 4577
Depreciation charge {1.162) (1,162}
Carrying amount at 31 December 2023 4,056 4,056
Additions 1,638 1,638
Depreciation charge (1,450) {1,450)
Carrying amount at 31 December 2024 4,244 4,244

The Company recognised lease liabilities as follows:

31 December 31 December
in thousands of GEL 2024 2023
Short-term lease liabilities 1,826 1,143
Long-term lease liabilities 2,825 3,036
Total lease liabilities 4,651 4,179

Interest expense included in finance costs of 2024 was GEL 429 thousand (2023: GEL 217 thousand).

11
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PHILIP MORRIS GEORGIALLC
Notes to the Financial Statements - 31 December 2024

10 Inventories

Material accounting policy

inventories are recorded at the lower of cost and net realisable value. The cost of inventory is determined
on the first-in, first-out basis.

In thousands of Georgian Lari 31 December 2024 31 December 2023
Goods for resale 120,789 93,461
Goods in transit 764 5,420
Other inventory 2,537 2,202
Total inventories 124,090 , 101,083

Excise tax comprised GEL 1,7 per cigarette pack, plus ad-valorem rate of 30% of declared Retail Sales
Price (RSP} (2023: GEL 1.7/pack, ad-valorem 30% of declared RSP).

11 Trade and Other Receivables

Material accounting policy

Trade and other receivables are recognised initially at fair value and are subsequently carried at AC using
the effective interest method less the loss allowance determined applying the expected credit losses model.

Critical Accounting Estimates and Judgments in Applying Accounting Policies

Financial assets impairment. To measure the expected credit losses, trade and other receivables have
been assessed on an individual basis. Assessment is performed by management by weighting the
estimates of credit losses for different possible outcomes against the probabilities of each outcome.

The Company considers Trade and other receivables to have experienced SICR when they become 30
days past due. ECL assessment on an individual basis is performed by the Company considering the
historical payment pattern of the counterparty. While assessing the expected credit loss, the company
considers macroeconomic factors such as GDP fluctuations and broader economic conditions, alongside
historical payment behaviours, bank guarantees, customer creditworthiness and industry-specific trends.
Individual assessment is primarily based on the expert judgement of management which is regularly tested
in order to decrease the difference between estimates and actual losses.

The Company has reviewed all the factors mentioned above and as result no ECL was recognised.

In thousands of Georgian Lari 31 December 2024 31 December 2023
Trade receivables 31,362 28,118
Receivables from related party 4,997 3,911
Other receivables 352 62
Total trade receivables, net 36,711 32,091
Prepaymenits 358 224
Total trade and other receivables 37,069 32,315

As at 31 December 2024, trade receivables of GEL 31,362 thousand (2023: GEL 28,118 thousand) were
from one customer only, GDI LLC.

Receivables from related parties include amounts from the parent entity, Philip Morris Products S.A.
{GEL 2,844 thousand), and from Philip Morris Kazakhstan LLP (GEL 2,153 thousand), an entity under
commeon control.
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PHILIP MORRIS GEORGIA LLC
Notes to the Financial Statements — 31 December 2024

41 Trade and other receivables (Continued)

As at 31 December 2024 trade receivables were secured by an unconditional bank guarantee issued and
confirmed in favour of the Company by JSC TBC Bank (31 December 2023: JSC TBC Bank).

12 Cash and Cash Equivalents

Material accounting policy

Cash and cash equivalents. Cash and cash equivalents include deposits heid at call with banks. Cash
and cash equivalents are carried at AC.

3
in thousands of Georgian Lari 31 December 2024 31 December 2623
Current accounts at bank 1,643 68
Total cash and cash equivalents 1,643 68

Cash at bank represents interest bearing current accounts in fwo main local banks, which are neither past
due nor impaired. As of 31 December 2024, Fitch ratings for both banks are BB-. Interest income on the
current accounts for the year ended 31 December 2024 was GEL 26 thousand (2023: GEL 5 thousand),
13 Charter Capital

Capital of the Company consists of Charter capital in the amount of GEL 550 thousand and an additional
paid-in capital of GEL 2 thousand. No dividends have been declared and paid during 2024 by the Company
(2023 nil).

14 Borrowings

Material accounting policy

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

In thousands of GEL 2024 2023
Bank Loans 90,940 86,898
Related party loans (Note 7) 30,471 199
Total borrowings _ 121,411 87,097

Bank loans are denominated in GEL with maturity of January 2025, June 2025 and July 2025, Related
party loan is denominated in USD and the unpaid amount is payable by the Company on demand.

At 31 December 2024, borrowings of the Company represented revolving credit lines from local Banks
denominated in GEL at annual interest rates of 10.5%, 12.5% and 13.1% (2023:12%) and borrowing from
related party at an annual interest rate of 6,15% (2023: 6.33%). For Compliance with the covenants refer
to Note 24,

13
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15 Reconciliation of Liabilities Arising from Financing Activities

The table below sets out an analysis of liabilities from financing activities and the movements in the
Company’s liabilities from financing activities for each of the periods presented. The items of these liabilities
are those that are reported as financing in the statement of cash flows:

Year ended 31 December 2024 Year ended 31 December 2023
In thousands of Georgian Lari - Lease . Lease
Borrowings liabilities Total Borrowings liabilities Total

Liabilities from financing

activities at 1 January 87,097 4179 91,276 71444 725 72,169
Cash flows
Loan drawdowns 1,072,127 - 1,072,127 803,903 E 803,203
Repayments of principal (1,042,610) {1,269)  {1,043,879) (789,202) (1,247  (790,449)
Interest payments (6,222) (429) (6,651) (5,258) @217) (5.475)
Non-cash changes
Interest accrual 8,638 429 9,067 5,186 217 5,403
New leases - 1,638 1,638 - 4,578 4,578
Foreign exchange adjustments 2,381 103 2,484 1,024 123 1,147
Liabilities from financing 121,411 4,651 126,062 87,007 4,79 91,276

activities at 31 December

16 Trade and Other Payables
Material accounting policy
Trade and other payables. Trade payables are accrued when the counterparty performs its obligations

under the contract and are recognised initiaily at fair value and subsequently carried at AC using the
effective interest method.

In thousands of Georgian Lari 31 December 2024 31 December 2023
Payables to related parties {Note 7) 38,062 31,109

Trade payables 5,294 4,846

Accrued management fees (Note 7) 1,901 1,328

Other accrued liabilities 10,604 11,637

Total financial payables within trade and other

payables 55,861 48,920

Salaries payable 511 899

Total trade and other payables 56,372 49,819

Trade payables of GEL 39,548 thousand (2023: GEL 32,193 thousand) are denominated in foreign
currency. Refer to Note 25 for analysis of exposure to currency risk from monetary financial liabilities.
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17 Revenue from Contracts with Customers

Revenue from sale of goods. The Company sells goods to single customer GDI LLC. Revenue is
recognised net of VAT, discounts, and returns. Generally, the Company recovers debtor within 14 days
from invoice date.

Revenue includes sale of cigarettes and smoke-free products. Performance obligations are completed, and
revenue is recognized at a point in time when control of the goods is transferred to the customer. Control
is passed to the customer upon offload of the goods from the Company’s warehouse.

Revenue is recognised based on the price specified in the contract, net of the estimated volume discounts.
Accumulated experience is used to estimate and provide for the discounts, using the expected value
method, and revenue is only recognised to the extent that it is highly probable that a significant reversal will
not occur. A refund liability (included in trade and other payables) is recognised,for expected volume
discounts payable to customers in relation to sales made until the end of the reporting period.

Financing components. The Company does not have any contracts where the period between the transfer
of the promised goods to the customer and payment by the customer exceeds one month. As a result, the
Company does not adjust any of the transaction prices for the time value of money.

In thousands of Georgian Lari 2024 2023
Revenue from sale of cigarettes 649,423 620,592
Revenue from sale of smoke-free products 126,301 99,975
Total revenue from contracts with customers 775,724 720,567

Total revenue is fully earned from sales to GDI LLC. The Company derives revenue at a single geographical
location.

18 Cost of Sales

In thousands of Georgian Lari 2024 2023
Cost of goods seld — cigarettes 600,351 582,088
Cost of goods sold - smoke-free products 107,076 86,538
Total cost of sales 707,427 668,626

19 General and Administrative Expenses

In thousands of Georgian Lari 2024 2023
Salary expense 9,037 6,716
Administrative expenses 8,371 7,154
Management fees 5,826 3,824
Depreciation and amortisation expense 2,818 2,652
Consultation expenses 1,834 1,829
Other employee benefits 1,636 2,496
Business trip expenses 1,316 288
Office expenses 461 383
Employee bonuses 442 329
Security expenses 294 293
Communication expenses 200 121
Insurance expense 188 128
Employee training 111 83
Fuel expenses 109 191
Repair and maintenance expense 80 88
Taxes payable other than on income 34 35
Total general and administrative axpenses 32,757 26,610
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19 General and Administrative Expenses (Continued)

Consultation expenses include GEL 83 thousand (2023: GEL 84 thousand) - fees incurred for audit and
other professional services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting,
Reporting and Auditing.

20 Marketing Expenses

in thousands of Georgian Lari 2024 2023
Trade marketing expenses 11,397 6,450
Marketing inventory expenses 9,955 8,366
Product design expenses 520 717
Market research expenses 324, 186
Total marketing expenses 22,196 15,719

21 Other Gains/({losses), Net

In thousands of Georgian Lari 2024 2023
Net foreign exchange gain/{loss), net (1,602) {2,149)
Dues and Memberships (366} (512)
Bank fees and charges (235) (121)
Fines/penalties {24) (10
Other expenses (455) {526}
Total other gains/(losses), net {2,682) (3,318)
22 Finance Costs, Net
In thousands of Georgian Lari 2024 2023
Interest expense on borrowings (8,638) (5,186)
Interest expense on lease liability {429) (217)
Interest income on current accounts 26 5
Finance costs, net (9,041) {5,398)

23 Income Tax
Material accounting policy

Income taxes. Income taxes have been provided for in the financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted.
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23 Income Tax (Continued)

Dividends on eamings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to
income tax on grossed up value, reduced by respective tax credit calcutated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution. Income tax arising from distribution of dividends is accounted for as an income tax expense in
the period in which dividends are declared, regardiess of the actual payment date or the period for which
the dividends are paid. in addition to the distribution of dividends, the tax is still payable on expenses or
other payments incurred not related to economic activities, free delivery of assets or services and
representation costs that exceed the maximum amount determined by the Tax Code of Georgia. Al
advances paid to entities registered in jurisdictions having preferential tax regime and other certain
transactions with such entities as well as loans granted to individuals or non-residents are immediately
taxable. Such taxes along with other taxes, net of tax credits claimed on assets or services received in
exchange for the advances paid to entities registered in jurisdictions having preferential tax regime or
recovery of loans granted to individuals or non-residents, are recorded under Taxes other than on income
within operating expenses.

24 Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Company
may be received. On the basis of its own estimates and both internal and external professional advice,
management is of the opinion that no material losses will be incurred in respect of claims in excess of
provisions that have been made in these financial statements.

Tax legislation. The taxation system in Georgia is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are often subject to varying interpretation. Taxes are reviewed
and investigated by a number of government bodies, which have the authority to impose severe fines,
penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar years,
however, under certain circumstances a tax year may remain open longer.

Management believes that it has provided adequately to tax liabilities, that its interpretation of the relevant
legislation is appropriate and the Company’s tax positions will be sustained.

The Georgian transfer pricing legislation is generally aligned with the intemational transfer pricing principles
developed by the Organisation for Economic Cooperation and Development (OECD) in 2010. This
legislation provides for the possibility of additional tax assessments for controlled transactions (transactions
between related parties and certain transactions between unrelated parties) if such transactions are not on
an arm's-length basis. The Management has implemented internal controls to be in compliance with this
transfer pricing legislation.

Tax liabilities arising from controlled transactions are determined based on their actual transaction prices.
Itis possible, with the evolution of the interpretation of the transfer pricing rules, that such transfer prices
could be challenged. The Management believes that the Company has no exposure to transfer pricing risk
for the period end (2023: none) and plans to sustain the Company's transfer pricing positions.

Capital expenditure commitments. At 31 December 2024 the Company has not had contractual capital
expenditure commitments in respect of property, plant and equipment or intangible assets (2023: nil).

Environmental matters. The enforcement of environmental regulation in Georgia is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Company
periodically evaluates its obligations under environmental regulations. As obligations are determined, they
are recognised immediately. Potential liabilities, which might arise as a result of changes in existing
regulations, civil litigation or legislation, cannot be estimated but could be material. In the current
enforcement climate under existing legislation, management believes that there are no significant liabilities
for environmental damage.
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24 Contingencies and Commitments (Continued)

Compliance with covenants. The Company is subject to certain financial covenants related to its
borrowings. Non-compliance with such covenants may result in bank to deny the Company’s request for
the next disbursement of the credit and demand from the Company full payment of the credit together with
the accrued interest and penalties (if any).

As of 3t December 2024, and 2023, the Company was in breach of covenants for its credit lines. However,
the Management obtained letters from Banks before the year end, which waive rights to request accelerated
repayment of outstanding amounts. The Company's borrowings are classified according to their maturity
terms.

Consideration of climate change. The Company management has taken note of global awareness and
concerns about the potential impact of climate change. Currently, this matter has had no significant impact
on the financial statements, and the future effects on the Company’s activities and business plans are
difficult to predict. Management continues to monitor developments in this area and will respond as
necessary to ensure the Company’s viability and will adopt all government guidelines if and when these are
issued in the markets in which the Company operates.

25 Financial Risk Management

The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
operational and legal risk management functions are intended to ensure proper functioning of intemnal
policies and procedures, in order to minimise operational and legal risks.

Credit risk. Exposure to credit risk arises as a resuit of the Company’s sales of products on credit terms
and other transactions with counterparties giving rise to financial assets. The Company’s maximum
exposure to credit risk is reflected in the carrying amounts of financial assets in the statement of financial
position.

Credit risk management. Credit risk is the one of the largest risk for the Company's business; management
therefore carefully manages its exposure to credit risk.

Limits. The Company structures the levels of credit risk it undertakes by placing limits on the amount of risk
accepted in reiation to counterparties or groups of counterparties. Limits on the level of credit risk are
approved regularly by management. Such risks are monitored on a revolving basis and are subject to an
annual, or more frequent, review.

Credit limits are analysed and approved by the Management. In order to monitor exposure to credit risk,
regular reports are produced based on a structured analysis focusing on the customer's business and
financial performance. Any significant interaction with customer with deteriorating creditworthiness is
reported to and reviewed by Management. The Company's management reviews the performance of
counterparties and follows up on past due balances.

Expected credit loss (ECL) measurement

The ECLs that are estimated by management for the purposes of these financial statements are point-in-
time estimates, rather than through-the-cycle estimates that are commonly used for regulatory purposes.
The estimates consider forward looking information, that is, ECLs reflect probability weighted development
of key macroeconomic variables that have an impact on credit risk.

For purposes of disclosure, the Company fully aligned the definition of default with the definition of credit-
Iglpaired assets. The default definition stated above is applied to all types of financial assets of the
ompany.

The Company performs an assessment on an individual basis for all trade receivable balances Note 11.
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25 Financial Risk Management (Continued)

The Company is exposed to concentrations of credit risk. At 31 December 2024 the Company had one
counterparty with trade receivables balance of GEL 31,362 thousand (31 December 2023: one counterparty
with trade receivables balance of GEL 28,118 thousand). Other receivables at 31 December 2024 was GEL
352 thousand (31 December 2023: GEL 62 thousand).

The Company's bank current accounts are held with two banks JSC TBC Bank and JSC Bank of Georgia,
thus exposing the Company to a concentration of credit risk.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of
financial assets in the statement of financial position:

In thousands of Georgian Lari 31 December 2024 31 December 2023
Trade receivables (Note 11)

- Trade receivables 36,711 32,091
Cash and cash equivalents (Note 12)

- Bank balances payable on demand 1,643 68
Total maximum exposure to credit risk 38,354 32,159

The Company's management reviews ageing analysis of outstanding trade receivables and follows up on
past due halances.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) foreign currencies, (b} interest bearing assets and liabilities and (¢) equity products, all of which are
exposed to general and specific market movements. Management sets limits on the value of risk that may
be accepted, which is monitored on a daily basis. However, the use of this approach does not prevent
losses outside of these limits in the event of more significant market movements. Sensitivities to market
risks included below are based on a change in a factor while holding ali other factors constant. In practice
this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in
interest rate and changes in foreign currency rates.

Currency risk. The table below summarises the Company’s exposure to foreign currency exchange rate
risk at the end of the reporting period:

At 31 December 2024 At 31 December 2023

Monetary Monetary Net balance Monetary Monetary Net balance
in thousands of financial financial sheet financial financial sheet
Georgian Lari assets liabhilities position assets liabilities position
Georgian Lari 31,631 106,077 (74,446) 28,211 101,450 (73,239)
US Dollars 6,723 73,001 {66,278) 3,946 36,411 (32,465)
Swiss Franks - 888 {888) 2 677 {675)
Euros - 1,957 {1,957) - 1,658 {1,658)
Total 38,354 181,923 (143,569} 32,159 140,196 (108,037}

The above analysis includes only monetary assets and liabilities. Investments in equities and non-monetary
assets are not considered to give rise to any material currency risk.

The following table presents sensitivity of profit and loss and equity to reasonably possible changes in
e)_(change rates applied at the end of the reporting period relative to the functional currency of the Company,
with all other variables held constant:

In thousands of Georgian Lari At 31 December 2024 At 31 December 2023
US Dollar strengthening by 10% (6.628) {3,247}
US Dollar weakening by 10% 6,628 3,247
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25 Financial Risk Management (Continued)

The exposure was calculated only for monetary balances denominated in USD.

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a resuit of
such changes, but may reduce or create losses in the event that unexpected movements arise.
Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.

Management monitors monthly rolling forecasts of the Company's cash fiows. ,

The Company seeks to maintain a stable funding base primarily consisting of borrowings. The Company's
liquidity portfolio comprises cash and cash equivalents (Note 12). Management estimates that the liquidity
portfolio of cash and bank deposits can be realised in cash within a day in order to meet any unforeseen
liquidity requirements.

The table below shows liabilities at 31 December 2024 by their remaining contractual maturity. The
amounts disclosed in the maturity table are the contractual undiscounted cash flows. Such undiscounted
cash flows differ from the amount included in the statement of financial position because the statement of
financial position amount is based on discounted cash flows. Foreign currency payments are translated
using the spot exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities at 31 December 2024 is as follows:

Demand
and less From
than From1te From3to 12to Over 5
In thousands of Georgian Lari 1 months 3 months 12 months 5§ years years Total
Liabilities
Trade and other payables (Note 16) 30,428 25,433 - - - 55,861
Borrowings (Note 14) 80,904 - 40,507 - 121,411
Lease liabilities 172 345 1,529 3,195 5,241
Total future payments, including
future princlpal and interest 111,504 25,778 42,036 3,195 - 182,513
payments
The maturity analysis of financial liabilities at 31 December 2023 is as follows:
Demand
and less From
than From1to From3to  12to Over 5

In thousands of Georgian Lari 1 months 3 months 12 months 5 years years Total
Liabilities
Trade and other payables {Note 16) 18,318 30,602 : - = 48,920
Borrowings (Note 14) 343 - 44,000 42,754 - 87,097
Lease liabilities 75 184 950 3,965 - 5174
Total future payments, including 18,736 30,786 44,950 46,719 - 141,191
future principal and interest
payments
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26 Management of Capital

The Company's objectives when managing capital are to safeguard the Company’s ability to continue as a
going concem in order to provide returns for owner and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to owner, return capital to owner or sell assets to reduce
debt. The amount of capital that the Company managed as of 31 December 2024 was GEL 24,038
thousand (2023: GEL 20,137 thousand).

27 Fair Value of Financial Instruments

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ji) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categoerising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy. Carrying value of all assets and liabilities not measured at fair
value are in Level 2.

The fair values in level 2 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.
Fair values of held-to-maturity investments were determined based on quoted bid prices.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity, for which a quoted market price is not available, was estimated based on expected cash flows
discounted at current interest rates for new instruments with similar credit risk and remaining maturity.
Carrying amounts of trade payables and other financial liabilities approximate fair values due to their short-
term maturities,

28 Events after the Reporting Pericd

On January 3, 2025 the Company has prolonged bank credit line loan by 6 months, Rate for the credit line
with TBC Bank, amounting to GEL 50 miillion, was adjusted from 2.5% plus the NBG (National Bank of
Georgia’s) refinancing rate to 4.4% plus the NBG refinancing rate. Outstanding bank loans as of 31
December 2024 was fully repaid by March 2025.

In March 2025, the company fully repaid the loan from a related party.

On May 13, 2025, the Company obtained an additional short-term borrowing of GEL 27.5 million from a
related party, bearing an interest rate of 6.15% per annum.
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Philip Morris Georgia LLC

Management Report — Business Overview 2024

The entity’s business development, performance and position |

Philip Morris Georgia LLC (hereinafter “the Company”) was incorporated as a limited liability company in
accordance with Georgian regulations on 17 September 2010 with headquarter in Tbilisi, Georgia. The
Company’s immediate parent entity is Philip Morris Switzerland Sarl owning 100% of shares. Its activity is
regulated by Georgian legislation as well as internal procedures of Philip Morris International.

The Company’s main business activity is import and wholesale of cigarettes and heated tobaceo products to
the distributor on the territory of Georgia. The Company’s facilities are based in Georgia, with offices in
Thilisi and Batumi.

In 2024, the Company recorded a gross revenue of GEL 775,723,810 and a gross profit of GEL 68,297,269
translating into a gross profit margin of 8.8%. 2024 net profit was at GEL 3,900,550.

In 2023, the Company had gross revenue of GEL 720,566,885 and a gross profit of GEL 51,040,905
resulting in 7.2% gross profit margin. 2023 net profit was at GEL 1,129,609,

Return on capital employed was at 48% for 2024, versus 10% in 2023.

Entity’s future development plans

Philip Morris Georgia intends to continue contributing to the smoke-free future mission, aiming to replace
cigarettes with less harmful alternatives.

Review of the research and development performed by the entity

The Company did not engage in any research and development activities in 2024.
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Information on the branches of an entity

The Company does not have any branches. Structural units are located in 2 cities - Head Office is located in
Thilisi and regional office in Batumi.

Key financial and non-financial indicators

Key financial indicators:

In GEL 2024 2023 Explanation of variance
1 | Gross revenue 775,723,810 | 720,566,885 | Higher 2024 gross revenue, gross profit
2 | Gross profit 68,207,260 | 51,040,995 | @ndnet profit are driven by better produet
mix and higher sales volumes; Higher gross
Net profit 3,900,550 1,129,609 profit margin driven by decreased import
Gross profit margin 3.8% 7.2% duties on finished goods in 2024.

Key non-financial indicators:

2024 2023
1 | Number of brand families in portfolio 8 8
2 | Average number of stock key units 61 52

Detailed information on the acquisition of its own shares

The Company has not acquired own shares during 2024,

Additional explanations of amounts given in the annual financial statements

The Company’s net working capital changed from GEL - 57,889,408 in 2023 to 18,676,304 GEL in 2024.
Current ratio (liquidity measurement) at the end of the reporting period was 1.10.

Review of the entity’s eredit, market, Lquidity and cash flow risks and mechanisms for
their management

The Company sells imported cigarettes and heated tobacco products to the distributor on the payment
terms and conditions, stipulated in the distribution agreement. All payments are collected through wire
transfer on Company’s account and no delays have been recorded during 2024.

Considering the fact that purchase of cigarettes and heated tobaceo products was made in foreign currency
at credit terms and sales were made in local currency, Philip Morris Georgia is at a constant risk of potential
currency exchange rate related losses. To minimize the currency exposure the Company permanently
monitors exchange rate fluctuation trends, market interest and inflation rates.
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The key risks and uncertainties are related to the followings:

Explanation of risk and uncertainty

Management response

Excise tax increase - significant increase above
inflation and disposable income growth may lead to
increase in illicit trade and consumer down trading
to low-priced products, which in turn would affect
Company’s sales volume, revenues and
profitability.

Advocate for the sustainable long-term tax plan
that would provide predicable tax revenues for
the Government and prevent inflow of illicit
products while at the same time allowing
importers business contindity.

Currency exchange rate risk - purchases of sales’
goods are made in foreign currencies at credit
terms, however the sales are made in local

Monitor currency exchange rates, interest,
inflation in the market, including future

2 . . )
currency. There is a risk of potential loss due to 2:1131'2?11{’ keepihighportionioficontracts/inioes]
L depreciation of local currency. ey
Ensure internal full compliance of all legal
Subjective interpretation of Tobacco Control Law, BIOVISIONS within a (lles1'gnated timeframe.
3 adopted in 2017 Maintain close monitoring of enforcement
’ practices in order for the organization to adapt
if needed.
04 July 2025

Ke

rgm(h-;adze

Deputy Director General
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83gogsGoreo ghabo (LCHF) 1 = 3,1118 (2023 ferols 31 g3308060: 1 338 @mmstio = 2,6894 oti0; 1 p3tm
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83b gogmad Bmeols bagaGorggenm
Bobsblorio s8gsolisgbols 685 gBooo Babodabipbo — 2024 frwols 31 @A29989050

8  doMomso bsBrsergdgdo s 35383¢h9603emmBo sghoggdo (aopBagegds)

©@¥J8ms36Ggdywo  8B8YBIBMdY s ©smBmbBaggdgmo  soFnGgommmbds BmoEsgl  bsobgm®asgom
O9bmEmyon® s3363B2)Hsb, Gmdgmog H3wsbogogoGgdmmo odbgds baobgeatdsgom Bgdbmmmyogdols
503H30mmdob 35 gamGosdo.

3m83s60sls 3dmbeos 5,923 sowbio gatols mEbmdoli bMmmae gsgggmomo sgdoagdo 2024 ool 31
©9398060l 8gpamBstigmdoo (2023: 5,736 soslo wsthol).

9 3ooaglob gs8mygbabob Mmengds s ox sl gseEoBrmgBobo

363780020 bssxoriogbge dagrodozs

S9B0gIBol 338eaybpBob mmemgBs, 3083605 0X5600 08l mzobl, Lsgsgmm dsmsbogdls ©5 Lofymdols
3gbedgdl.  oxsGo@sb  FathdmddBowo 3jGoggde  msgEsdomggms  Jmsbioonds w©rg3sbepgmwo
20OPRIIBob bygrdggwby.

3Boggdols  3s8mygbgdols wmeangds bsghom  gemesbmegdsl 0d308005Mgds  sgBhogol baliatagBenem
B:dLiabyygdob gagsl @s oxs6ol g3gsls Jemols MBe3@glio 3960me@ols 3568s3wmmdsdo, f™gog0 Bgmempols
Bompdzoebyg. sdhoggdols gedmygbybols IBwYdol gbergdol 339ms Rsdmomgangds $og030 8gomeols
bag3d39emby Baovo @apgbomo babixtpgndeme BmBlsbeGgdol gseols 2396853¢rmdsdo 898cgpbsotac:

Lislss m Jeadlisbemadols S B30
Bybedo-BogBedgdo 2-qos5 5-8c0g

oxst0l gsen@abraengdabo. oxsHolysk Fo8mgdboro  gserogdrmmodgdo MH3330MZYs©  BLDYdS
©0I30bEamwo wofgbemmgdols Bog3dggen®y. ob gsEsbogdo, GoBergdog bemgotgds  Bmzmggswosk
ox3MobmsB @3 @IBsE-oHgdrymgBdosto 33Hoggdob  oxsGelionsh  smostiEgds Femogo dgomgol
bsgydzmby ©sbsbstirs Bmggdsdo o6 Batrqndo. dmzemnzs@osbo oxstgdo Ho68mopabl oxstgdl,
GmBengBols gssg 12 mgy 56 6s3amndos.

@obgmbEotiabob 83633390880, GmBymog 398myg6gbmemos oxsthol gsancogbmangdgbols 356L3bBmgHscp.
3m83s60s 0gobgdl 8ok BrgGmE Labglbm 39653390 obamBEomgdol asbs3ggmols 3596336087800l
bagmdgers@, o8o@md, Gemd oxsGedo Boguyemolbdggo  LadGmggb®m  gsbszggmo OBz 396
39BobBRgMIds. Beghawo bslgbbm 2965330070 byendg3humengdols Bobgrgom dgtggmbls 7.67%-q055 9.84%-

8oy

smobn gnatio Bgbmba-Bupgbrbabo Lymem
Labaemablies mogbrmgho 2023 fanobs 1 0sbigsls 841 641
alachgdgdo 4,577 4,577
3900b togbgs (1,162) (1,162)
badaamabe @ofgBryemgbs 2023 Gmols 31 398806l 4,056 4,056
3Ba(BB0 1,638 1,638
(330000b ©36I03bgs {1,450) (1,450)
LsBacnallier ofmobaemgds 2024 fenob 31 qpg3988g6ilb 4,244 4,244
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33k gognod Brios xgsGonggenm
gobsblitio s6pstolagbol 36855 gbor0o Bybodgbipbo— 2024 Penob 31 @23798960

9 33bogob gsBmggbgbols mmegds @3 ax36al gsewarBeaBgbo (203%dgamgds)

3M33560358 oxstols 32 @IdYTYBID0 30036 ByBogabsoms:

sopsi iy 2024 ferols 31 npPBio 2023 fevols 31 agapbntio
B0r30m35000560 oxatiols 3o pBrmgBgBo 1,826 1,143
3MIma@0s60 ool 33RndeImaBado 2,825 3,036
Lo opestiols 3 treRmadnbo 4,651 4,179

badmggbdm bstiyo, Gmgerog Jgbryeros 2024 Favol B0bBsBLE batixgddo oym 429 so3l0 o (2023: 217
sm3lio gskio).

10 8staggdo
oiligbooro bssehoghge 3mmodhozs

As0258980. 8633980 320603bgds erzomMoMHIBmmgdsls s fobgs batgsmobsgom QoM9dmmnbsls BmGols
1830Mgbom.  Bssggbob NGonQotgdryemgds  asbobsbmgHnds dofggo  Bgdmlisgsendo, 3oMagmwo
3oUsgserBo Bgmmgools 359mygbgdoo (FIFO).

2023002 et 2024 femols 31 73968560 2023 femobs 31 ©3399890
3@sbayowo badmbaenn 120,789 93,461
agembgamo (hsb5boddo 764 5,420
ibgs Batiopgdo 2,537 2,202
Lem BsGiapgbo 124,090 101,083

5g0%ob gogesbisbacoo Jgsagboos 1,7 ML bogstgBol Jmenmn g, 808x@d o 5@ZINHO 356533900
QIITIOOAIBAmo bagsarm sgomzggdob gsbol (RSP) 30% (2023: 1.7 @3G0/3mmemnDy, sEzsmwmGylo
©IIoMgdmo RSP-0l 30%).
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83b gomo3 dmtob LagsHmggmm
Go536byt0 s6350083980b 8685059800 GbodsBo — 2024 frmob 31 @azpP8geio

11 bdgsgtm s bbgs 8mobmgBgbo

36311780000 biscotioghge dmemodags

bogs3Hm s Ubbzs dmobmgbgdo MOZEIB0MZIMSE  500sMEYds  bydsBrogmosbo QOMYOMEIdom ©s
878amd80 s0babgds s8eBGHOBYMEo RoMYBrdoo gagddute badtmggbEem Bymmupol 3°0mysBgdom,
83930690730 BaGegrol sbstogbom, GmB)erog psbbsbagHrymos Bmbsgrmebymo bszmgoodm Da@smol
Bmeogarols a38myabgdoom.

BBoliabgernergsto basagbge tygslighgbo @1 sablies bsspriogbam dmmogazob gsbmybadobsl

Fobsbla0 sgdog980l gsmanslbivgiiobs . Bmbisermbyero baztyoodm Bsdagrol Pglisgsbyderso Bs3536m @
bbgs dmmbmghdo Bgxslos 0bogo@NGaE. byeddngsbymmds dggsbgsls AbemdEogegdl bbgaalbas
Bgaderer  Bg9agBoborgols  Lszthgodm Patgrols  Jggsbgdgdol  BgPmbgom moomgmo  dgpaa0b
edommdILmb.

30835605 mgmwol, Gmd bsgsdhm s Lbgs Bexnbeghbgdds bagBgodm Holbzols 6odgbgmmgsbo Do
dbogaws, Mmpglag oliobo 30 Epom 32PIEIGOLION0s. Bmbsembymwo brzBapodm bstawols
Bg@sligds  obgogoenmemme Lsgmdzgmbs bedgogeregds 3mB3sbool Bogh 3mbEMs3gbEoL fselbmemo
3%3bgdols BodmBol gsmgzsemobfobgdoa. 8ebsenembyero bszhgoodm BsGamol Bagabgdobsl 3mB3s6os
00035¢robfjobgdl oligo 3s36my3mbmB0zx6 gsd@memgbl, BHegmhoess 383-b Gbgzgdo @s mgte BbBysdmGo
230608037960 3oHmByBdo, Fombmmo gsmsbrgbols Jzas0l Boduydo, Lsdsbam as@sbBogdo, Jmwogbigdols
30000¢BG0sBMds @  obErl@Mmoolmgols @sBbabosmgdgmwo  Babwybaogdo. obimogoEmsemtio
Byxaabigds,  v306zgmgh  gmgmobs, ystgds bowddeasbyaredob  bagdudgBim  gsblixsh, GmBgog
BIBICIHs© Fmffdgds, GBooms Jg830HEIL bbgsmds B953b907g8Ls ©s BYsEey® BGal Brcol,

308356058 gabobogns ygggms Bdmo: Rsdmmgeomo gsgEmco ©> 89939; dmbsermebymo bagBggodm
B0 36 MEOOIHIBOY.

saonsbic grotie 2024 fjemols 31 @ganddsio 2023 thmob 31 conanddsgfio
bogs FHm dmombemgbgdo 31,362 28,118
Bmanbgbdo ©s353806gBmemo Bbamoliask 4,997 3,911
bgs Smombmgbndo 352 62
bigem Lags e BambemgBado, Bytym 36,711 32,001
£9003bEOoEn 3356L20 358 224
e BagaFhe qos Lbgs BmmbmgBgbo 37,069 32,315

2024 fjerob 31 9398dMob BramBsmgmdoo Lsgsiehim Benbeaghs 31,362 s095b0 (2023: 28,118 sonsbo matio)
@s®0b 2EIbMdom Bbmerae 6o 8mdbds@gdgel - 33l GDI b 23mmgbob.

denbeghndo s3a580Mgdrmo dbatigydoliass Fo68moagblb msbbsl ddmdgero LafséBmligs6 Philip Morris
Products S.A. (2,844 smsbo @s0) s Laghom 3266 Hmeol ©s7308@03sH9demo LsfsGBmbasb Philip Morris
Kazakhstan LLP (2,153 sosbo 560).

2024 fjerob 31 ©93980G0b BramBstgmbom bsgs3mm Bmabegbgdo MbGHBggmymnoEo oym m3ofmdm

LsdsB3m otbGoom, Gmlgmog 3m83sBools Lobatggderme 33698mmo ©s ©aEsbMGBmIEo ogm bb
»0bobo 336300 8ogth (2023 §. 31 93988960: bls .modobo d3630%).
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83b gorod Bmtiols bagsthrognere
Fobsblirio 28pstiobagbols 3568553980000 8xbodabiybo — 2024 Pemols 31 @azRgtio

12 gmmacgo bisbbitigbo s Bsmo 933035em96hgdo
s3ligdomo bsspioghgem 3mgmochozs
Fo Lsbbigbo @ Bxon0 ga085abigbo. Bryeso biblHmo @b Bxm0 93308°9bhgdo  Beaogagl

8mmbegbadiog cogdmbogghls 85639680. graemaggo biblithgbo s smo 333035¢296¢3000 solssbads 3mBE0BgRdwMEo
QOMIBTBO0>.

2024 femols 31 2023 fmols 31
001360 gmscio __ ©03088)60 ©03988960
BoBegobiaty sBasm0BB0 836330 1,643 68
b gemaeo bsbliigbo s B0 a330g5mnbiigbo 1,643 68

B0 bsblithgdo 36380 o68mse0a96L Mo doBomsgo SQBO@MdM0Z0 dsBol 3Gm39630s6 dodobatg
363560830b, GmBumgdog s FPRPEIGOLIBIO ©5 6 derIBsbeEgdmemos, 2024 firol 31 g390860l
BoamBsMgmdom, méogy Bsbal, Fitch ratings-ob 8obgegom, 8060 3gdmmo 393U BB- igo@obyo. 803gobatn
3635M0890%)  @sGogbrymo badhemggbdm Bgdmbagsemo 2024 Femol 31 g390d960L Q3LEmEgBmmo
Paoobomgol ogm 26 smslio @astho (2023: 5 sorsbso ma60),

13 bsfobogde 3s3o@semo

30833600b 3sdo@swo Bgwoagds bafgbgdm 3s30demolys 550 sosbo oMol mEgbmdom @ Edstgdom
ROEIPOO Js3odsemobash 2 soslo wstols mpgbmdom. 2024 Faols 39b8s3eedsdo 3m83s6ools Bogh

©030@6©7d0 56 aaBmEbsgdams ©3 56 oo 3s@sbomo. (2023: Buyero).
14 Bsbybbgdo Lsblmgbo

stiligdooo bssmiogbge dmaotazs

6sligbbgdo bsbbigbo. bsbglsbgdo bsbliegdo mazeadomggmso 305MEIbs BsdxGMEwosbo wofgbmagdon,
23000 33thogadol sbobstygdols 396789, 999093 30 swoMogbgds S0mBEH0bIBMEmo QoGgdmmadom
083d0060 LsdGmggbdm yobsgagmobs 8gom@ob 358myg69d00m,

saa5liz ewaGn 2024 2023
3dabgm bglsbgao 90,940 86,893
©33530069009m0 Bbatggdols bgbbgdo (89608360 7) 30,471 199
bgem Bsbgbbgbo Lablitgdo 121,411 87,097

badsb3m bgbbgdo ©abmBobomgdrmos @stdo ®er8erols ogstzol gsgdos - 2025 Panol 0563560, 2025
fierob ogbobo s 2025 Gemols 03erobio. s353806kgdrer bstol bybbo ©bm3obogdmmos 388 EmesGdo
©5 9ESNIBEIEo msbbs 3m33sBools Bogth aosbiabEgmos Bnmbmgbolisdgde.

2024 ool 31 @g398d96l, 3m33s600ls 9oy Babiglibgdo Lsblegdo Po®amaanbos mstdo ©96mMB8obotHydume
M30wg0mds@ bzMapodm bsbgdls SRBOWwMdHOg 83639880 famomGo Lsdtmggbim 3963339009800
10.5%, 125% s 13.1% (2023: 129%) s Babigbbgd bbbyl ©339380600800  IbsGoligsh FamomGo
bs3@mggbdm 963330m0m 6.15% (2023 6.33%). YgosbbBnduen 306GmBBME BglisdeBobmdols Tglabnd
obgmmdsgoolmgob oboegm 89608365 24,

i :



33 gogwos BmGols bagsthonggemnm

Sgsobiggbols 336855 4gBoco Bbiodabbo - 2024 Fenols 31 @axRgtio

15 gobsblmeo bagBosBmboqpsb §a60mddbogmo 3dEdrKmgbdob Bgxatghs

Jagem dmggdmemo gbGogo sbsbag
3bagmoBl ©d  3m33sbool  gobsbly

Fodopgboo 39Gom@obogob. +8
Fo63meopgbomos, HrpMOG BMEs©

3o EIBIWYdgBol dmbengdo
0 B33500900 gobsBlmemo bagdosbedogosb:

b 0bsBlwmto Usgdosbmdogosb fo8mgabogmo 35¢rYdErdgdol

60 bagdosbembdogst §o6dmgdboem FPEIBIIBIOL  gmggmo
BIWo 63339800 3633608398530

2024 5. 31 39809 oaGmmobrxmo 20236, 31 ©030989 @slitymatmemo
foemo Yoo
0306 mstBo ox0l OxHHOb
bsligbbgBo  gaamepgle Gsbglbgho  gaemepghe
LsblihgBo Ll 21, ) Bem Lablihhbo 0980 Ueem
3M NG ::mbolamwm 87,097 4,179 91,276 71,444 725 72,169
Bopmilsfigmbom
Boerswo Bysmgbo
Bglbols q@sBatgds 1,072,127 - 1,072,127 803,903 - 803,903
30660 cnufiools sz (1.042610)  (1,269)  (1,043,879) (789,202) (1.247)  (790,449)
36xmEgbob gssbegBo (6,222) (429) (6,651) (5,258) (217) (5,475)
SEIGFIRDHEO (3COEIBIBO
36mgBEol atogbas 8,638 429 9,067 5,186 217 5,403
350 oxsGYBo - 1,638 1,638 - 4,578 4,578
Bagaaacy 3mmgd@omigdgdo 2,381 103 2,484 1,024 123 1,147
ICROBKmYBIBO GoBIBLIEo
| i E m 121,411 4,651 128,062 87,097 4,179 91,276
18



83 3oemo3 Bmeols bagsGonggemem
B0bsbb50 ﬁmwy%@gamw-mﬂmﬂ @23958960

16 L3gs3hen oo bibgs 33w@adaergdgdo
s5baboomo Mgﬁaeqr,w 300 5

bsgs3en @ bbgs IN@IIPBIB0. b33936m 330 @RIdMmyByBol ©Bogbgs bgds 93306, Borghsg

36639640 SLHremgdl msgols 9ez5009mBndls bgelgaGrmamgdols BmgdBo s 030 0530330639
. 50203 ogds basBsBoostn QOGYRMEgdom, 898wg3 30 30036 oBYBrymo QOORMmgdom 182660
| ba3GmEgbEm 3965339m0l dgommgool 359mygbgdoo.

I sowlin gnstio 2024 Gemots 31 03988y 2023 s 31 50
| [
' 3HORIBMEgBgBO 033538069010 Bbathggdols Bodsthm
(89603365 7) 38,062 31,109
LisgaZem 3oIBIIGdYBO 5,294 4,846
b8dugabgemBols @¥MOEbLIO bsgslimGo
(B9b0dg6s7 ) 1,901 1,328
Lbgs @aMoabeymo 3¥EYBKMgBIBO 10,604 11,637
bR goBsBlino gsanpbembgto lisgsgon > bibgs
55,861 48,920
BseRgBrITPYBBo
Lisbgeroslim 33IQYBMEmnBadOo 511 899
ber bagadier s bbgs 3XTEBrImgByBo 56,372 49,819

39,548  sosbo 3ol mgbmbol (2023 32,193  sosbo @i60)  bogsieim 33 gBEgdgd0
@g6mBobomgdeamas TELONGH gsemmd 580, BIL©o gobsblimeo 3MEIONIIdYBOsE Fo8mgdbogmo
bsgagmem e Gobzols Bdmgdgogdols sBsemoBobiogols obowgo Bgbodghs 25.
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83b Bowo3 Bmkol lisgsMonggemm

BBbexio sbast08 b0l 368503 gBocn Bybotabobo - 2024 Penols 31 @a39889%0
17 580B3p380 80:8bB36gBeEngbsh s@mGAgbemo BywBnGrymgbgbosh

383653980 bsgesbemotls B350@g0@56. 3m833605 Lagmbgeb 3gools ghm dmBbBsgdgmby - B3y GDI-%g.
38mBsg1d0  smostxpgbs ©EY-0b, BbEmIaddols ©s EBHMBYBIBOL 396939, Beyssc, 30835505
Begsemolsgsb 36:%BsvyMgdsl 0ggdls 565608 -BsddmGol; 356990 EooEsk 14 uols 3°68530mmBasg,.

38mbBagado 8moEagb Logsmgdols @s v3358gem 36exgdgool asgogsb. Ybememgdob A G N T
©sbBmEgds ©s 38mBogd0 3003608 08 BmdgBETo, Hogbag bagembyanby 3BGGHmmo 250593985
8e0b356989wb. 3mBGGoOEo 3938y BeadbBstgdyels 3033600l Lafymbocosb bagebBanols
3508m@30Mmgolsb.

38mbaggdo ?940zdo®b  sostigds b8y 360emgdso Bomomgdueho  gabols l"’?3‘36330:’°03,
983bgdriemo Bubiscmdmdols 3o8m3mgdom. BsliosmBeadols Tglismabgdemaco @aGBmzom 3%3gEowaBsl
04969296, Bmbasemebgaro LoGgdmEgdol 8gmmols 89839mdo0m @s 58mBsggdo SWOSEHDYBS dbermeg
85806, Herabag 505005 3eBsMds, Hmd 8608369amgsbo @sdemByds 56 dmbeonds. 056bol DBl
PTEPICmIds (Gog Logs3em s bbgs  gsem@gberymndsdo 50bsbgds)  3m0stgds doabagrmbymo
mgommdomo B3bsmBadobogols, tag 8eadbBsGgderoliongols 3osbsbgmos bsbasHodagdm 39Gomgol
@3LOergdsBoog 396bmBE0 RN 3590003990736 ©33530069B0m.

@3g0bsblbob 3mB3eB983980. 39035B0sk 36> 3996603 byelngGumgdado, ls@sg 3gGompo 3306900
Logebemols 9mdbdsdgderoliongob 3%5399sL5 @3 BmBbAGHBEOl 8096 25sbeEsl ol o ogqls
30085398, Bgoas, 3mB3sEos 6 33mOdHoMIBL 36y ghmo M3gHsgools B3l @mmol Hmomo
QOMdMEgBdologob.

Sanbo ¢mstho 2024 2023
28mBsg980 Logatndols 89YoEg0sh 649,423 620,592
580B80 133580 3BrEmdgool 3940goz000s6 126,301 99,975
bz sBebiapgdo BrBbaatigdargbornt gummaghmemo 775,724 720,567
BgerBg36engBgbogest

58mBsyg00 brmmag, 390mBmBy398m@os 83k GDI-bangols 39bbmegogemgdemmo 394035006, 3833605
38eBo,90L sFo®BmndL gt 3JRMIGOTIE Eremzsiosthy.

18 Hgsemobgdemo bagmbgob ?DIoN@oMHBmmmnds

somlio ¢nstio 2024 2023
H95er0bgdrIEmo bsgmbenols NFODROMIEEgDS — Logsendo 600,351 582,088
f35¢20BgdImo LagmBewols MZONROGYBUEeYBY — 1)3358mm

3BOENIEos 107,076 86,538
b GgsemoBgdmmo bigmbmols TZONBOH)BmEmndy 707,427 668,626

" e =
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33 gomos 8meob LageGBoggemm

Fob6lry0 365560839800 83685 IBOM0 Babodabndo — 2024 perools 31 @q983960

19 Laghmm s sBobobhBagozeo batxabo
SO0 gstin 2024 2023
Labgammalios batregdo 9,037 8,716
S@B0BolihMmagomeo batxnbo 8,371 7,154
boer8degsbyemmbol bagsbi®o 5,826 3.824
B3IM0L3 s SBMEBHOBAEO0L bafygdo 2,818 2,652
U33mBlmemesom baxgdo 1,834 1,829
0aBa086Ge8gamos Lbgs LisMagdamo 1,636 2,496
LaBogemobgdm batgado 1,316 288
c@obol badyzgdo 461 383
bsddGmbgmoms dmbmligdo 442 329
JLgBHombmgdol batxkgdo 294 293
3mBnbogsgool bafyndo 200 121
©brggaob baxgdo 188 128
GOgBobygdo msbsddmmdmydolomgols 111 83
Lafigagol betegdo 100 191
s8¢0 o Beagermo-Bgbabgols ©abobofado 80 88
8mpg00b goobabaols §36ws 3o@olbogemo 3Eabsbagdo 34 35
e baghionm s sBobolidmsgommo bathnegdo 32,757 26,810

bagmbbyendsgom sbsbsdxgdo 83 sosbo o0l mEgbmbom (2023: 84 smsbio) 303l smodobs s bibgs
3Gmgabombsgrm®o Bmdlisbeydgdols BogsbiryBl, Gemdgerog asfgremo ogbs sr@o@mGol/smeodmmmmo
BoG3ols dogh, Gogmég gb 23BbsBOgHWos drmsmEmemo 56Hobgob, sBaaModygbols o sodol
Fgbisbgd Lsgsrmggemmls 3s6mBoo.

20 336,39¢0b30b bstxgbo

30300 (3o 2024 2023
Uogs 36 8a6 3980630l sbsbanegdo 11,397 6,450
8ot30¢h0B3¢m0 Batsggdols @sbsbatregdo 9,955 8,366
3Gm@mdBolb oBsobol ©3Babstnendo 520 7
B5Mob 3aemgandols sbsbstnndo 324 186
brer 85639¢h0b30l bategdo 22,196 15,719

e 21



33b goemod mmols LsgsGongaenm
M@gﬁoaﬁaéﬁriaagaobaéﬁﬁﬁdﬂm 5'350@5,980—2024&171131 @850
21 Lbgs Dathogna, Bgdhm
330 3630 2024 2023
JELIGO FamBob paggeol Bg8elszgeneds/(Batinemo), Bygm {1,602) (2,149)
Bealss 359dewgBo s Lsfgaiendo (366) (512)
LioBaB3m Bedlssbyagdol Lagsbo 05 batryado (235) (121)
XoM08980/LaryMeg900 (24) (10)
Bbgs ababatixgdo (455) (526)
bige Lbgs Bafisano, By (2,682) {3,318)
|
|
22 gobsblmeo B3GR9B0, Bghm
3ol gty 2024 2023
QII, BalighiogBo Lablsgbols bdeagbo bbb (8,638) (5,186)
bad3tmggbim bafxo oxsmols 3EYdrICds by (429) {217)
I Ba36e3060ym Tg8mbsgaemo 80dgobatin 3Ba560B)d%bn 26 5
Bobablizyeio baixgbo, Bgm {9,041) (5,398)
. an 2




335 goerod dmeols bage®anggenm
Bob36Leti0 sBpsciabsgbol 360398000 Bybodgbigbo — 2024 ool 31 @3990

23 8mpgdob a5c0absbao
stiligBoamo bssepthopbgm Smemochos

SerggBols  gaoslisbogpo. BeagBols aocslisbiaoo  goBsblme 3bpet0BagBs80  sbsbmmmos dsemado dnbmero 56
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